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IHoJ10:xeHnEe 0 MeTOAAX MMPOBEACHUS TOProB

JUCT HNONMPABOK

N3meHeHue Ne 1:

— yTBepxaeHO peweHvem CoseTa aupektopoB AO "KasaxctaHckas ¢oHgoBas 6Gupxa"
(npoTokon 3acepaHus oT 26 ceHTa6ps 2018 roga Ne 28);

—  BBeAeHo B aencteume ¢ 27 centabpsa 2018 roga.
N3meHeHus Ne 2:

— yTBepxaeHbl peweHnem CoBeta aupektopoB AO "KasaxctaHckas doHgoBasi Gupxa"
(npoTokon 3acepaHus oT 24 ceHTsA0pst 2019 roga Ne 45);

—  BBepgeHbl B gencteue ¢ 03 gekabpsi 2019 roga.
N3meHeHue Ne 3:

— yTBepxaeHo peweHnem Coeta pgupektopoB AO "KasaxctaHckasi c¢oHgoBasi Gupxa',
nocpeacTBoM 3ao4Horo roniocoBaHunda ot 07 despansa 2020 roga Ne 5;

— BBepgeHbl B gencteue ¢ 10 despansa 2020 roga.
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HacToswee  [NonoxeHne  onucbiBaeT  MeTodbl  MPOBEAEHUss  TOProB,  MCMOMb3yeMble
AO "KaszaxcTtaHckasa dpoHaoBas 6upxa" (ganee — bupxa) B Toprobix cuctemax ACT u NEXT (aanee
— ToproBasi cuctema) (GaHHasi npeambyna usmeHeHa peweHuem Cosema Aupekmopos bupxxu om 24
ceHmsibpsi 2019 2o0a).

Mnasa 1. OBLUME NMOJTOXEHUA

Crtatbs 1. OCHOBHbIEe NMOHATUSA

1.

B HacTosLeM NonoxeHnn ncnonb3yrTcs NOHATUSA, onpeeneHHble BHYTPEHHUM
OokyMeHToM Bupxu "MNpaBuna ocyliecteneHmns bupxxeBon gestenbHocTn":,

MHble MOHATUS W TEepMWHbI, WCMONb3yeMble B HacTosweM [lonoxeHun,
WOEHTUYHbI MOHATMSIM UM TEepMUHaM, OnpeAeneHHbIM 3aKoHo4aTeNbCTBOM
Pecny6nuku KazaxctaH 1 Apyrumn BHYTPEHHUMMW OOKyMeHTaMu Bupxu.

2. [Onsa uenen HacTosiwero MNonoxeHus:

1) noa WHAHCOBLIMW WHCTPYMEHTaMW MOHUMAIKOTCA TOMBbKO Te U3 HUX,
KOTopble JonyLeHbl K obpalleHnto Ha Brupxe;

2) nopj Topramu NOHMMAaKOTCH TOpru, NpoBoauMbIe bupxen;

3) nop pasmMepoMm 3asiBKM? MOHMMAETCsi ee O0beM B eAMHULAX WU3MEepPeHUst
hMHAHCOBOrO MHCTPYMEHTA.

4) nop LeHol oTcevyeHns® NoHMmaeTCs:
npu npoBedeHUn paHKPypTCKUX TOproB — LeHa (UHAHCOBOro
WHCTPYMEHTa, onpeaensemas B xoge oTAenbHOW uTepauuun, 1 no KOTopon
BO3MOXHO 3akntovyeHne caernok ¢ 3TUM  (PMHAHCOBLIM UHCTPYMEHTOM
B MakcvmarnbHO BO3MOXHOM CyMMapHOM pasMepe;
npyu npoBedeHUn chneunanns3MpoBaHHbIX TOProB — UeHa (UHAHCOBOro
WHCTPYMEHTa, UCX0Od U3 KOTOPOM eAMHCTBEHHbIV npoaasel, (NokynaTerb)
3TOro PUHaAHCOBOrO MHCTPYMEHTa OTOMpaeT (OTceKkaeT) BCTPEYHbIe 3asiBKM
ONS 3aKnoyYeHns caenok ¢ 3TuM oMHaHCOBBIM UHCTPYMEHTOM (MO AaHHOM
LeHe unu no ueHam, aenswLwmmcsa 6onee BbIrOgHbIMU AN €UHCTBEHHOIO
npogasua (nokynaTtens) aToro MHaHCOBOro MHCTPYMEHTA);

5) nop cpoenkamMy MNOHMMAKTCA cOefNkM C (PUHAHCOBLIMU WMHCTPYMEHTaMmu,
3aKrYeHHbIe Ha Toprax;

6) noa UeHTpanbHbiM pgenosutapvem noHumaetcs AO  "LeHTpanbHbin
0eno3nTapun UeHHbIx bymar",

naBa 2. 3A{IBKU
CrtaTtbs 2. OO0Lme nonoXxeHust o 3asiBKax
1. [lop 3asdABKOW NOHUMaeTCs 3asiBka Ha 3aKnyeHwe cAernku, NofdaHHas KakuMm-

nMbo y4acTHMKOM TOProB, TO €CTb OOBbSABNEHNE KAKOro-nMbo y4yacTHMKA TOPros
O JKENaHuW 3aKkIiYUTb COENKY Ha YCMOBWUSIX OAHHOTO OOBbABNEHUS UM Ha
YCNOBWUSIX, MPU KOTOPLIX AOMyCcKaeTcs nogada AaHHOro oobsaBneHus.

1 YTBEepXaeHbl

pewennem CoBeta pgupektopoB AO "KasaxcTaHckaa doHgoBass Oupxa" (npoTokon

3acenanus ot 14 nekabps 2017 roga Ne 30).
2 JonycTMbI CUHOHUM — "KONNYEeCTBO 3aABKKN".

3 LleHa oTceyeHnsi MOXET UMETb Kak OEHEXHOe, Tak U MPOLEHTHOE BblpaxeHue (Hanpumep, B MpoLeHTax
K HOMWHanbHOM CTOMMOCTK obnuraumm); B nNocregHeM criydae onycTUMbIM CUHOHMMOM CIIOBOCOYETaHUS
"LileHa oTceyveHuns" ABNAeTCA CroBocoYeTaHne "ctaBka oTcedeHns".
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CrtaTtbs 3.

2.

3asBKM nogpasnenstoTcs no:
1) HanpaBneHuio:

3adaBKM Ha npogaxy, TO €CTb 3adaBKW, NodaHHble npoaaBUamMun Cbl/IHaHCOBbIX
MHCTPYMEHTOB,

3adABKM Ha NOKYIKY, TO €CTb 3adBKW, NOAAHHbIE NMOKynaTenamMmm (*)VIHaHCOBbIX
MHCTPYMEHTOB,;

2) cTeneHu akTyanbHOCTW:

3a8BKM OEWCTByOLLME, TO €CTb 3asABKkW, nNpuHATble bupxen, He
YOOBMNETBOPEHHbIE B MNOMHOM pasMepe W He  aHHYNMPOBaHHblEe
yyacTHMKamMu  TOpProB, NOAaBWMMW  3TU  3asBKW, unu  bupxen
B COOTBETCTBUM C Hactoswum [lonoxeHnem un ApyrMMu BHYTPEHHUMMU
OokymeHTamu bupxu;

3a8BKM HedeNCTBylolWMe, TO eCTb 3asiBKW, He TNpuHATble Bupken, unu
3aaBKW, NPUHATbIE Bupeit U yOOBNeTBOPEHHbIE B MOMHOM pasMepe, Unu
3aaBKU, NpUHATbIE Bupxeid, He yooBNeTBOpPEHHbIE B MOJIHOM pasmMepe, Ho
aHHYNMPOBaHHbIE Y4YacTHMKaMK TOProB, MOAABLUMMW 3TU 3asiBKU, WK
Bupxeihi B cooTBeTCTBMM C HacToswwmm [lonoxkeHveM U Apyrumu
BHYTPEHHVUMW AOKYMEHTaMun Bupu;

3) yKas3aHuIo LieHbI:

3asBKM  NIUMUTUPOBAHHbIE?, TO €eCTb 3asiBKM, CoAepXalumMe LEeHbl
(hMHAHCOBLIX UHCTPYMEHTOB;

3asiIBKM PbIHOYHbIE®, TO €CTb 3asiBKW, He cogepkalme LeHbl (UHAHCOBbIX
WHCTPYMEHTOB M O3Hauyalolne, YTO Y4YacTHWKM TOPros, MojaBlUMe 3Tu
3asBKW, KEnawT 3aKMuYUTb CAENKM No fobbiM LEeHaM, MO KOTOPbIM
BO3MOXHO YOBMNETBOPEHNE STUX 3aSIBOK.

Mopauam aHHynunpoBaHue 3asaBOK
1.

Mopadva 3asiBkM 03Ha4aeT 6e30roBOpoOYHOE corfacue NnoAaBLUEero ee y4acTHMKA
TOProB Ha 3akroyeHue CAENnKM Ha OCHOBE AaHHOW 3asiBKM, 32 UCKMYEHUSIMU,
YCTaHOBMEHHbIMW NMYHKTOM 2 HACTOSALEN CTaTbMu.

YyacTHUK TOproB BMpaBe O0TKa3aTbCA OT 3aKrw4yeHuAa caefikm Ha OocCHoBe
No4aHHOW UM 3asBKN B cnenyrwwmMx cnyvyaax:

1) ecnv aTa 3asBKa SABMSETCS UHANKATUBHOW KOTUPOBKOW;

2) ecrnu 93Ta 3asiBKa SABMsSieTCs  3asBKOW  €AUHCTBEHHOro  npogasua
(nokynaTtens) (pMHaAHCOBOrO MHCTPYMEHTa, pa3meLLaemMoro (MpoaaBaemMoro,
BbIKynaemMoro, npuobpetaemoro) Ha cneuuanvMavpoBaHHbIX Toprax.

Moaaya NMMUTMPOBAHHON 3asIBKM 03HAYaeT cornacue noaaBLUero ee y4yacTHuKa
TOProB Ha 3aKrn4YeHne cOenku Ha OCHOBe [aHHOW 3asBKM MO yKasaHHOW B Hel
LieHe 1nu no LeHe, aBnsoLLeiica 6onee BbIrOAHON ANA 3TOrO y4acTHMKE.

Mopaya 3asBKM He O3Ha4YaeT ee OfHO3HauyHbIn  npuem  Bupxen.
CoOoTBETCTBEHHO, 3asBKa, NoAaHHast KakKMM-NMbo y4aCTHUKOM TOProB, HE MOXET
ObITb yOOBMETBOPEHA, €CINN OHA He nNpuHaTa bupxen.

B nobolii MOMEHT NpoBefeHUs TOProB Y4aCTHUK TOProB BNpaBe aHHYyMpoBaTb
paHee MNOOAHHY UM 3adBKY WU U3MEHWUTb €ee YCNOBUA, 3a UCKINHYEeHUeM
CnyyaeB, YCTaHOBMNEHHbIX rmaBamu 8 1 9 HacTogLlero NonoxeHus.

4

5

[JonyCcTMbIN CUHOHUM — "KOHKYPEHTHbIE 3asBKN".
JonycTnmble CUHOHUMBI — "HENMMUTUPOBAaHHbIE 3asiBKN", "HEKOHKYPEHTHbIE 3aABKM".
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CrtatbA 4.

Mocne  OKOHYaHMst  ToproBol  ceccum  Bupxka  aHHynupyeT — Bce
HeyOOB/eTBOPEHHbIE 3asIBKM, 33 UCKIOYEHNEM 0COGEHHOCTEN, YCTaHOBIEHHbIX
MYHKTOM 9 HacTosILLe cTaTbu.

AHHynMpOBaHVIe 3adABKM nogaBlLMM ee y4aCTHUKOM TOProB A0MnycKaeTcd TOJIbKO
B HEyOBJ1ETBOPEHHOM pa3mepe OaHHON 3asBKW.

AHHyNupoBaHue 3asBku bupxen ocylwectsnseTrca B HeyOOBNETBOPEHHOM
pa3mMepe AaHHON 3asiBKU.

M3ameHeHne yCJ'IOBI/II;I 3adBKM OCyLUeCTBNnAeTCcAa nyteMm ee aHHYynMpoBaHUA
N Nogayn HOBOW 3asiBKM C UBMEHEHHbLIMMN ycnosuamMun.

AHHyJ'II/I poBaHMne 3aABKN OCYLLECTBNAETCA:

1) npw nNpoBefeHUU TOProB B TOProBOW CUCTEME — MyTEM ee yaaneHus us
TOProBOW CUCTEMbI;

2) npu nNpoBedeHUM TOProB [rOSI0COBbLIM Cnocobom — nyTeM ee OT3biBa
Y4aCTHMKOM TOProB, NOAaBLUMM [aHHYK 3asiBKy, WM MNpPU3HaHUA ee
Bupxen HegencTeyoLEN.

3asiBka MOXeT coaepxaTtb yKa3aHune Ha BpemMda M AeHb UCTeYeHUda Cpoka ee
DencTBus; npn 3TOM:

1) B cnyyae ecnu JaHHas 3asiBKa COOEPXWUT yKasaHWe Ha BpeMsi U OeHb
NCTEeYeHMs CpoKa ee AeNCTBMIS:

JaHHasi 3asiBkKa He MOXeT OblITb aHHynupoBaHa bupxen paHee
HaCTynneHus  yka3aHHOro  BpeMeHn (C  y4eToM  OCOBEHHOCTH,
yCTaHOBMEeHHON ab3auem TPeTbUM HACTOSILLLEro NoAMNYHKTA);

OaHHasa 3asiBKa aHHynupyeTcsa Bupxenm B OeHb WCTeYeHUA cpoka ee
OEeVCTBUST B MOMEHT HaCTYMNMEHUS] YKa3aHHOro BPEMEHM WM OKOHYaHUS
nocrneaHen TOProBor ceccun (B 3aBMCMMOCTM OT TOTO, KAKOe M3 YKa3aHHbIX
COObITUIN NPON3OVAET paHbLUE);

2) B cny4vae ecnu faHHas 3asiBKa COAEPXUT yKasaHWe Ha AOeHb UCTEeYeHUs
CpoOKa ee JEeNCTBUS, HO HE COOEPXKMUT yKazaHne Ha BPEMSI UCTEYEHUSA CPOKa
ee JencTBuA:

JaHHas 3asiBka He MOXeT ObITb aHHynMpoBaHa bBupxeln paHee oKOHYaHMS
YKa3aHHOTO OHS;

AaHHas 3asBka aHHynupyeTcs bupxei No OKOHYaHUN YKa3aHHOTO OHSI.

Mnaea 3. OBLUUE NMNONOXEHNA O METOLOAX NMPOBEAEHNA TOPIroB

MeToabl npoBegeHus Toproe

1.

Bupxa ncnonbsyet cneytoline mMeToabl NPoBeAEHNS TOProB:
1) MeTOon HEMpPEepbIBHOrO BCTPEYHOIO ayKLUUOHA;

2) MeTopf 3aKni4eHUs NpsiMbIX COENOK;

3) MeToa PUKCUHTra;

4) wmeToa paHKPypTCKUX TOProB;

5) wmeToA cneumanmM3MpoBaHHbIX TOProB;

6) MeTOoA aHITIMNCKUX TOProB;

7) MeTopf ronnaHAacKnx TOpros;

8) MmeToA nognucku.
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MeToqbl HENpepbIBHOIro BCTPEYHOro aykuunoHa W noAannuckn WCnoJib3yroTCA
TOJTbKO Npwu npoBeneHunn Toproe B TOpI'OBOVI cucreme.

B HacTosiem lMonoxeHun, opyrux BHYTPEHHMX OOKyMeHTax Bupxku, cnyxebHoi
JOKyMeHTauun 1 nepenvcke bBrupxu, GupxeBoi MHopMaLU paBHONPUMEHVMBI
criegyrowme TepMuHbI;

1) "Topru, npoBOoAMMbIe METOAOM hbpaHKypTCKMX TOpros" un "cpaHkdypTrckme
Toprn";

2) "Ttopru, nposoauMble MeToa0M cneumanmanpoBaHHbIX TOproB"
n "cneumannsmpoBaHHble Topru'";

3) "Topru, npoBOAMMbIE METOAOM aHIMMNCKNX TOProB" 1 "aHrnunckue Topru';

4) "toprn, npoBoAMMble METOAOM TrOnnaHAckux Topros" M "ronnaHackue
Toprn";

5) "cagenka, KoTopasi 3akrflyeHa Ha Toprax, MNpOBEAEeHHbIX KaKuM-nnbo
MEeTOAOM npoBedeHus ToproB" UM "caoenka, KOTopasi 3akfideHa
(3aknoyeHHas) Kakum-nMbo MeToaoM NpoBeaeHMs TOPros”;

6) "caoenka, koTopas 3aKkf4YeHa Ha Toprax, MpPOBeOEeHHbIX MeTOAOM
3aKnYveHns NpaMblx caenok” n "npsimasa caenka”;

7) "Toprn, npoBOAMMbIE METOAOM NOANUCKK" K "MeToA noanucku”.

Crartba 5. Knaccucmkaumsa metonoB npoBeaeHUA TOPros

1.

MeTogbl, ykasaHHble B nognyHktax 1), 3)-7) nyHkta 1 ctatbm 4 HacTosALEro
MonoxeHns, OTHOCATCA K MeTo4am OTKPbITbIX TOpProB, TO €CTb TOPros, Mnpu
KOTOpPbIX YAOBMETBOPEHVE UMW Hey4OBMNeTBOPEHNe 3asBK/A NPU NPOYMX PaBHbIX
YCrOBUSAX He 3aBWCWT OT TOrO, KakOMW WMEHHO y4acCTHUK TOProB ee nopgarn,
W NPEeAnonOXUTENbHO MPUCYTCTBYET KOHKYPEHUMS MeXay MoTeHumarnbHo
HeorpaHWYeHHbIM KONMYECTBOM YYaCTHMKOB TOProB (B OTNM4YME OT TOPrOB,
NPOBOAMMbIX METOAOM MOAMUCKA U METOAOM 3aKMIOUYEHMS NPAMbIX COEenoK, npu
KOTOpbIX YOOBMETBOPEHWe WM HeydOBMeTBOPEeHWe 3asiBKM 3aBUCWUT OT TOro,
Kakoh WMEHHO Yy4yaCcTHMK TOproB ee nojan, a cgenku sasnswTca cyrybo
OOrOBOPHbBIMU).

Mpn npoBedeHMn TOpProB B TOProBOM CWUCTEME MeTodbl, YKa3aHHble
B nognyHkTtax 1), 3)-7) nyHkta 1 ctatbu 4 HacToswero lonoxeHns, OTHOCATCH
K MeTodaM aHOHWMHbIX TOProB, TO €CTb TOProB, MpPU KOTOPbIX foGomy
y4yacTHUKY TOpProB He npegocTaBnseTcd MHopMauus O TOM, KakMMU WUMEHHO
APYrMMM  y4acTHMKaMuM TOProB MOA4aHbl 3as8BKM M KakMe WMEHHO Jpyrue
YYaCTHUKN TOProB SABNATCA CTOPOHaMM COEMOK, 3aKMOYeHHbIX Ha OCHOBEe
3asBKM [AHHOTO Yy4yacTHMKA TOProB (3a WCKMYEHUAMW, YCTaHOBIEHHBbIMM
3akoHopartenbctBoM Pecnybnukun KasaxctaH, HactoswwmM [onoxeHvem
N BHYTPEHHUMU JOKYMeHTamun bupxun).

MeToapl, ykadaHHble B nognyHkTax 3)—7) nyHkTa 1 ctatbu 4 HacTosLLEro
[MonoxeHus, OTHOCATCA K MeToAaM [AUCKPETHbIX TOpros, TO €CTb TOProB,
KOTOpble MOryT MpPOBOAMTLCA B HECKONbKO UTepauun ¢ onpedeneHnem LeH
COernokK No pesynbTaTtam KaXKaon Takon ntepauuu.

MeToapl, ykasaHHble B nognyHktax 5)-8) nyHkta 1 crtatbm 4 HacTosLLEro
[MonoxeHus, OTHOCATCA K MeTodam HeperynsipHbIX TOPros, TO €CTb TOProB,
KOTOpble NPOBOAATCH MO WHUMUMATMBE OTAENbHLIX NvL (N0 3asBNEHUAM N,
nMmelLWwunx npaBo nofaBaTb Takue 3asiBMEHUS B COOTBETCTBMM C HACTOSALLUM
MonoxeHuem).

OnucaHusa MeToOooB NpOBeOEeHUs TOProB NpuBeaeHbl B rnaBax 4-9 HacTosiLWEero
MNonoxeHus.
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HpaKqueCKoe ncnoJyib3oBaHMe MeTodoB npoBedeHNA TOProB OCYLLECTBIAETCA
B COOTBETCTBUM C BHYTPEHHUMMU [OOKYMEHTaMn BVIp)KVI, onpegenAarnwnMmn
ycnoBua ©n nopdAanokK npoBedeHuna Topros (bVIHaHCOBbIMVI MHCTPYMEHTaMWu,
a TaKxKe:

1) npu npoBegeHWM TOProB B TOProBOM CUCTEME — B COOTBETCTBUM
C HacTponKkamu TOProBoW CUCTEMbI, Matepuanamu bupxu noacHUTEeneHo-
WHCTPYKTMBHOIO Xapakrtepa no Bonpocam paboTbl C TOProBOWM CUCTEMOW
(pykoBoaocTBamMu nonb3oBaTtensi TOProBOW CUCTEMbI) U yKasaHUsAMU
N pasbsiCHeHMAMM Maknepa (maknepoB) bupxm n ero (nx) accucteHTa
(accucteHTOB);

2) npu NpoBESEHUW TOProB TrOSNIOCOBLIM CMOCOOOM — B COOTBETCTBMU
C YKa3aHusIMN U pasbsCHeHUsIMMU Makrnepa (maknepoB) Bupxu n ero (unx)
accucTeHTa (accuUCTEHTOB).

Masa 4. METO HEMPEPbIBHOIO BCTPEYHOIO AYKLIMOHA

CraTbs 6. OCHOBHbIe NONI0XeHNUA meToaa HenpepbIBHOro BCTpe4YHoOro aykumoHa

1.

MeToq HenpepbIBHOrO BCTPEYHOrO ayKLMOHA OCHOBaH Ha MpUHLMNE M3TYMHrA,
B COOTBETCTBMW C KOTOPbIM AEWCTBYIOLLAA 3asiBKa Kakoro-nmbo y4yacTHUKa
Toproe Ge3ycrioBHO 1 6e30roBOPOYHO YAOBIETBOPAETCS 3a CHET AENCTBYIOLMX
BCTPEYHbIX 3afBOK APYrMX Y4YacTHUKOB TOProB MO 3TOMY e (UHAHCOBOMY
WHCTPYMEHTY, YKasaHHble B KOTOPLIX LiEHbl ABMSATCA Havbonee BbIroAHbIMU
AN aHHOro yYacTHUKA TOProB.

VMcnonb3oBaHne MeToda HEMNpepbIBHOIO BCTPEYHOrO aykuuoHa npegnonaraet
paBHOMpPaBHYO Nodady y4acTHMKaMu TOProB 3asiBOK Kak Ha MpoAaxy, Tak u Ha
MOKYMNKY (OPMHAHCOBOrO MHCTPYMEHTA U PaHXMPOBAHMNE 3TUX 3asBOK MO WX LieHaM
N BpemMeHu nx npuema bupxen.

Cratba 7. anIeM 3adBOK MeTOAOM HernpepbIBHOro BCTpe4YHoro aykumoHa

1.

Mpu npoBeeHUM TOProB METOAOM HENPEPLIBHOTO BCTPEYHOIO ayKLIMOHaA:!

1) ToproBas cucTemMa BbICTpaMBaeT [Be O4vYepeauM HeyAOBMETBOPEHHbIX
NMMUTUPOBAHHBIX 3a8BOK (Ha MpPoOAaXxy M Ha MOKYMKy) B COOTBETCTBUM
C MYHKTOM 2 HacCToOSLLEeN CTaTby;

2) yOoBNETBOpPEHME 3asIBOK OCYLLECTBNSAETCA B COOTBETCTBMU C MyHKTamy 1
n 2 ctaTtbu 8 HacTosLwero lNonoxeHuns.

TOpFOBaFI cucremMa BbICTpanBaeT oyepean HeyOoBJIETBOPEHHbIX
JIMMUTUPOBAHHbLIX 3aABOK B Cliefytouem nopagke:

1) pevicTBylolwMe  3asBKM  Ha  npogaxy  cBoasTCA B oyepedb
Hey[OBMEeTBOPEHHbIX 3asiBOK Ha NPOAaxy, B KOTOPOW 3asiBKM paHXMpYTCs
B nopsgke yObiBaHMs wuX uUeH (TO ecTb nepBoW B o4vepeau
HeydOBEeTBOPEHHbIX 3asBOK Ha MPOAaXy SABNAETCSA 3asBKa C HaMMEHbLUEN
LeHon);

2) [pencTtBylowme 3asBKuU Ha MOKYMKY cBoaATcs B oyepeab
Hey[OBNETBOPEHHbIX 3a8BOK Ha MOKYMKY, B KOTOPOW 3asiBKM PaHXUPYHTCS
B MNoOpsidke BO3pacTaHMa UuX LUeH (TO ecTb MNepBol B o4depean
HeyJOBNETBOPEHHbIX 3asiBOK Ha MOKYMNKY SBMAETCS 3asiBka C HauBbICLLEN
LeHon);

3) npu paBeHCTBE LEH 3asBOK B OOHOW UK TOM XKe o4vepean
HeyJOBNETBOPEHHbIX 3as8BOK MpeanoyYTEHNE OTAAETCA 3asdABKe, MOLAHHON
paHee B COOTBETCTBMMU C BpeMeHeM ee npuema bupxen.
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anI npoeeaeHnn TOproe MeToaoM HenpepbiBHONO BCTPEYHOro aykuuoHa
HaCTpOVIKaMM TOpFOBOVI CUCTEMBI MOXET ObITb yCTaHOBJ1IEHa BO3MOXHOCTb
noaayvn pblIHOYHbIX 3aABOK.

lMpn npoBedeHMM TOProB METOAOM HEMPEpPbIBHOIO BCTPEYHOrO aykuuoHa Ans
OTOENbHbIX Pynn (PUHAHCOBBIX WHCTPYMEHTOB BHYTPEHHVMMM LOKYMEHTamu
Bupxn wnu HacTporikamum TOProBOM CUCTEMbI MOXeT OblTb YyCTaHOBREHa
BO3MOXHOCTb  ModayuM npeaBapuTenibHbiX — 3a8BOK, TO €CTb  3asiBOK,
npuHMMaembix brupxer oo Hayana TOproBow Ceccum.

OcobeHHOCTN npoBedeHMs1 TOProB METOAOM HEMPEPbLIBHOrO BCTPEYHOro
ayKkumMoHa B Cryyqae COBMafeHWst UM nepeceyeHust LeH npeaBapuTerNbHbIX
3as8IBOK Ha MpoJaxy W MOKYyMNKy YCTaHOBMEHbl cTaTtbe 18 HacToswero
MNonoxeHus.

CraTbs 8. YAOBHeTBOpeHMe 3asABOK MeTOAOM HenpepbiIBHONro BCTpe4YHOro aykKunoHa

1.

YooBneTBoOpeHue Kakon-nnbo npuHaTon bBupxen nMMUTMPOBAHHOW 3asiBKU
OCYLLECTBMAETCA 3a CYeT BCTPEYHbIX 3asiBOK U3 Apyron o4vepeau
HeyJOBETBOPEHHbIX NMMMUTUPOBAHHBIX 3asSBOK B CNieyloLLEeM nopsake:

1) paHHas 3asBKa YOOBMNETBOPSIETCS 3a CYET TEX BCTPEYHbIX 3asIBOK, LiEHbI
KOTOPbIX SIBMSIOTCS BbIFOAHLIMW ANl yYacTHWKA TOProB, TMOAABLUErO
[OaHHYI0 3asiBKy;

2) ypoBneTBOPEHVE OAaHHOW 3asBKM HAYMHAETCs C MepBON BCTPEYHOW 3as8BKU
3 Opyron oyepeou HEyAOBNETBOPEHHbIX 3a8BOK M NPOAOIMKaeTcs [0
MOSIHOro yAOBIETBOPEHUS OAHHOW 3asiBKW UMW OO MCYEPNaHUs BCTPEYHbIX
3as8BOK U3 ApYrovi oyepeau HeydoBIeTBOPEHHbIX 3asBOK, LieHbl KOTOPbIX
ABMSAOTCA BbIFOAHLIMW ANA yY4aCTHUKA TOProB, NoAaBLUero AaHHYK 3asBKy
(B 3aBMCMMOCTM OT TOro, Kakoe M3 YyKasaHHbIX COObITMA npousonget
paHbLue);

3) npu YacTMYHOM YAOBRETBOPEHWM [aHHOW 3asBKM 3a CYET BCTPEYHOM
3as1BKM cernka cYMTaeTcs 3aKMioYeHHON B pasMepe HaMMeHbLUEen U3 3TuX
3aBOK;

4) npv yOoBRETBOPEHWM [OaHHOW 3asiBKM 3a CYET HECKONbKMX BCTPEYHbIX
3asBOK  3aK/oMaeTCd HECKONMbKO CAENOK MO pasfM4YHbIM - LieHaM,
a CyMMapHbI pasmep Takux COENOK MoxeT OblTb paBeH pasmepy AaHHON
3as1BKW UM MEHbLLE €ro;

5) npn noJfiHOM yaoBJIeTBOPEHUU JaHHOM 3asiBKM OHa yoanaetcda us
COOTBeTCTByIOLLI,eﬁ ovyepenn HeyaoBIieTBOPEHHbIX 3aABOK;

6) npn nosiHoM wunn 4actu4HOM HeynoBJ1IETBOPEHUN OaHHOWN 3asBKM OHa
COXpaHAeTCqd B COOTBeTCTByIOLLI,el7I ovyepenn HeyaoBleTBOPEHHbIX 3aABOK.

I'IpM nposeaeHnMn TOproe MeToaoM HenpepbiBHONO BCTPEYHOro aykuuoHa
HaCTpOVIKaMM TOpFOBOI7I CUCTEMBbI MOXeT ObITb yCTaHoBJIeHa BO3MOXHOCTb
nogayn pbiIHOYHbLIX 3aABOK; NPU 3TOM:

1) pblHOYHas 3asiBKa He MpuHMMaeTcs Bupxel npu OTCYTCTBUU BCTPEYHbIX
NMMUTMPOBAHHBIX 3asIBOK;

2) ycnoBus pbIHOYHOW 3asiBKM MOTYT NpefycMaTpvBaTh €e YOOBMeTBOpPEeHMe
no nobbiM LEeHaM BCTPEYHbIX 3as8BOK WMAM TOMbKO MO LEHe nepBoW
BCTPEYHOW 3as1BKM U3 OPYron odepean HeyaoBIETBOPEHHbIX 3asBOK;

3) yOOBNEeTBOpEHWe PbIHOYHOW 3asiBKWU, YCIIOBMS KOTOPOWM MnpedycMaTpusaloT
ee yOoBneTBOpeHWe Mo fobbiM LieHaM BCTPEYHbIX 3asBOK, HauuMHaeTcs
C MepBOW BCTPEYHOW 3asBKM M3 OpYrol o4Yepeay HeyaoBreTBOPEHHbIX
3aABOK M NpoAomkaeTcs 40 NOMHOro YA0BMNEeTBOPEHNUS 4AHHON 3asBKM UM
[0  uvcuYepnaHWa  BCTPEYHbIX  3asBOK U3  Opyroid  odepeam
HeyOoBMeTBOPEHHbIX 3asBOK (B 3aBMCUMOCTM OT TOrO, Kakoe U3 yKasaHHbIX
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CraTtba 9.

Crtatbs 10.

CraTtbsa 11.

cobbITHiA Mpou3oaeT paHblue); B MocredHem crlyyae [faHHasi 3asiBka
aHHynvpyeTcs Bupxei B HeyOBNETBOPEHHOM pasmMepe AaHHOW 3asiBKU;

4) yOooBNETBOPEHWE PbIHOYHOW 3asBKW, YCIOBWUS KOTOPOMW MpegycMaTtpuBatoT
ee yJOBeTBOPEHNE TONbKO MO LieHe NepBOM BCTPEYHOW 3asBKU U3 OpYyron
oyepean HeydOBNETBOPEHHbIX 3aSBOK, OCYLLECTBASIETCA TOMbKO MO LiEHe
Takom BCTPEYHOW 3asiBKM U B HAUMEHbLUEM M3 Pa3MepoB I3TUX 3asBOK;
B Cry4ae HernosiHoro yaoBrneTBOPEHNsI JaHHOW 3asiBKM OHa, B 3aBUCUMOCTM
OT ee ycnoBui, aHHynupyeTca bupxen B HeydOBneTBOPEHHOM pasmepe
OaHHOW 3asBKM unu nepedopmupyeTcs B NMMMUTUPOBAHHYHO 3asiBKy, LieHa
KOTOpPOM paBHa LieHe yOooBnNeTBOPEHMSI OaHHOW 3asiBKW, a pa3Mep pasBeH
Heyo0BNEeTBOPEHHOMY pa3Mepy AaHHOM 3asBKU.

Mmasa 5. METO[ 3AKINMIOYEHUA NMPAMbIX COENOK

OCHOBHbI€e NONOXEeHUA MeToAa 3aK4veHus npAMbIX CAEeNOoK

Vicnonb3oBaHne meToda 3akmoyvyeHus NpsMbiX CAENOK npegnonaraeTt, YTO Kaxaas
oTAenbHasa cAenka 3aknovaeTcs B pesynbTaTte NPOBeAeHMs1 MEPEeroBOpPOB MeXAay
OBYMS1 y4aCTHMKaMM TOProB M AOCTMXKEHUS UMM COrnacusi O 3aKMOYEeHUU Mexay
HVUMW JAHHOW COENKW.

Mopaya 3aABOK U 3aK/OYEHUE CAEJNIOK MeTOAOM 3aKITH4YeHus npAMbIX CAeNnokK

1.

Mpn npoBeaeHMM TOProB METOOOM 3aKIMOYEHUS MPAMbIX CAEMNOK CAENKa MOXET
ObITb 3aKfoYeHa:

1) nytem nogayn (0ObSBNEHMS) WHOWKATUBHOM KOTUPOBKM KaKMM-NMGO
yYacCTHMKOM TOpProB C MocregylolmMM MNpoBEAEHMEM WM NEPEroBOPOB
C OAPYIMMU  y4YacTHMKaAMW  TOProB, OTKMMKHYBLUMMMUCA Ha  OaHHYHO
WHAVMKATUBHYIO KOTUPOBKY (M3bABUBLUMMUW XeMnaHue 3aknounTb COENKy Ha
ee OCHoBe);

2) HenocpeacTBEHHO Ha OCHOBaHWW MNpeABapuTENbHbLIX  MEePeroBopoB
Yy4aCTHMKOB TOProB (C Mnogayer UMW BCTPEYHbIX MPsSIMbIX 3asBOK 6e3
nogayv (06bABNEHNS) MHAMKATUBHBLIX KOTUPOBOK).

Mopaya (0ObSABNEHME) YYACTHUKOM TOProB MWHOMKATUBHOW KOTUPOBKU HE
HaknagblBaeT Ha Hero obsAsaTenbCTBa 3aKMUUTb COENKYy Ha OCHOBE AaHHOW
WHOWKATMBHOW KOTUPOBKM.

3asaBka Kakoro-nmbo y4acTHUKa TOProB HE MOXET ObITb YAOBNETBOPEHA 3a CYET
JencTByiolle BCTPEYHOM MNPSIMOM 3asiBKM [pYroro yyacTHWKa TOpros, ecru
BTOPOW M3 HUX He XenaeT, YToObl CTOPOHOW CAENKWU, 3aK04YaemMon Ha OCHOBE
€ro 3asiBKu, OblN NePBLIN N3 3TUX Y4aCTHUKOB TOProOB.

Mpn npoBedeHUM TOProB METOAOM 3aKMOYEHUS NPSIMbIX CAENOK MeperoBopbl
Mexay y4dacTHUMKaMum TOoproB MOryT npoBOOUTbLCA nobbiM OOCTYMNHbIM UM
cnocobom (no TenedgoHy, 4epe3 TOProByH CUCTEMY MWIM NOObIM  MHbIM
crnocobom).

naea 6. METOl ®UKCUHTA

OCHOBHbI€ NONoXeHusi MeToAa (PUKCUHTa

1.

MeTon duKcMHra OCHOBaH Ha MNpUHUWMNE Moucka LeHbl, MpU  KOTOPOW
obecneyvBaeTcs paBHOBEcHe MeXZy CYMMapHbIMU pasmMepamyt MPUHATHIX
Bupkel 3asiBOK Ha Npoaaxy W MOKynKy.
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[lo Hayana npoBegeHUst TOProB MeToaoM hMKCHHra Maknep Bupxu:

1) npu HeobGXOOUMOCTM MPOBOAMT KOHCYMbTauuMM C Yy4YaCTHMKaMU TOProB
O NPeanoyYTUTENBbHOM  HavanbHOWM  (CTapToBOWM) LeHe  (UHAHCOBOrO
WHCTPYMeHTa (ecnu TOmbKo crnocob onpedeneHvst Takow HadarbHON
(ctapToBOWM)  UEHbl  (PMHAHCOBOrO  MHCTPYMEHTA He  onpedereH
BHYTPEHHUMU JOKYMeHTamun Bupxu);

2) BnpaBe OMNpOCUTb YYAaCTHUKOB TOProB O NpeAnoyYTUTENbHbIX AMS HMX Liare
MU3MEHEHNs1 LUeHbl (UHAHCOBOIO WHCTPYMEHTA UM NPOOOIDKUTENBHOCTU
nepvoaa Ha npuem bupxen 4ONONHUTENbHbLIX 3asBOK;

3) obbasnseT npuem bupxen 6a30BbIX 3a9BOK, HAYanNbHYO (CTapTOBYIO) LEHY
PMHAHCOBOrO WHCTPYMEHTa, NPOAOIKUTENBHOCTE Mepuoaa Ha npuem
Bupxen 6a30BbIX 3as9BOK, @ TaKKe NPOAOIKUTENBHOCTL Nepruoga Ha npuemM
Bupxer ooNOMHUTENbLHBIX 3aSBOK.

Cratba 12. Mpuem 3aaBOK MeToAOM (PUKCUHIa

1.

Bo Bpemsi nepvoaa Ha npuem Bupxeit 6a3oBbiX 3asBOK OHWM MOTYT NoAaBaTbCs
y4YaCTHMKaMy TOProB TOSIbKO MO HayasibHOW (CTapToBOM) LieHe (UHAHCOBOIO
MHCTPYMEHTa.

Mpu npoBeaeHMN TOProB MeTOA0M hUMKCUHIa PbIHOYHbIE 3asIBKM NOAaBaThCS He
MOryT.

Mo okoH4aHun nepuoga Ha npuem Bupxen 6a30Bbix 3adBOK OHa copmupyet
CBOAHbLIN  MepeyveHb NpuHATbIX bBupxen 6a3oBbiX 3asBOK, B KOTOPbIN
BKIHOYAKOTCHA AaHHbIE:!

O CyMMapHOM pa3Mepe BCEX 0a30BbIX 3as1BOK Ha npoaaxy,
O CyMMapHOM pa3mMepe BCeX 0a30BbIX 3as1BOK Ha MOKYIKY;

O pa3mepe pa3Hulbl (I'IOJ'IO)KMTeJ'IbHOM nnn OTpI/ILI,aTeJ'IbHOM) mexay
CyMMapHbIMU pasMmepamu 6a30BbIX 3a5IBOK Ha npoaaxy n NOKYMKy.

B cnyyae oTcyTcTBMA 6a30BbIX 3asBOK Kak Ha Mpodaxy, Tak M MOKYyMKy Topru,
npoBoAMMble MeTodoM UKCUHIa, npusHarTca u obbasnsTca bupxen
HEecoCToABLUMMUCS.

Cratbs 13. YaoBneTBopeHue 3assBOK MeToAOM (PUKCUHra

1.

B cnyyae paBHoBecusi (HyneBOW pasHULbl) MEXOy CyMMapHbIMW pasmepamu
NpuHATBIX Brpxel 6a30BbIX 3adBOK HA NPOAAXY M MOKYMKY TOPru, NpoBoAUMbIE
MeToaoM (DUKCUHra, OQHOBPEMEHHO OOBLSABMSNTCS OTKPbITBIMU M 3aKPbITbIMMU,
a COenkn 3aknyalTcda MO HayanbHOW (CTapToBOW) LUeHe (PUHaAHCOBOro
WHCTPYMEHTa B pa3Mepax NpUHATbIX Bupxeln 6a3oBbix 3asBOK HA NPOAaXy M
MOKYTKY.

Mpn oTCyTCTBUMM paBHOBECUS (HYNEeBOW pasHULbl) Mexay CyMMapHbIMU
pasMepamu NpuHATbIX bupken 6a30Bbix 3asBOK Ha MpogaXKy M MOKYMKy TOPru,
NpoBOAMMbIE METOAOM (OUKCMHIa, OOBABMASIOTCA OTKPbITbIMU, @ YYaCTHUKM
TOProB nosyyatoT MpaBo nofdaBaTb AOMOMHUTENbHbIE 3asfBKM Ha npoJaxy
M MOKYMKY MO Ha4varbHON (CTapTOBOW) LeHe (PMHAHCOBOIO MHCTPYMEHTA.

B cnyyae paBHOBecus (HyneBOW pasHUUbl) MeXAy CYMMapHbIMW pasMepamu
npuHATBIX  Bupxen 3assBOK Ha npogaxy M MNOKynky (6as3oBbiX 3asBOK
W OOMNOMHUTEMbHbIX 3asiBOK MO HayanbHOW (CTapToBOMW) LeHe (UHAHCOBOro
WHCTPYMEHTa) TOpru, MpoBOAMMbIE METOAOM (UKCUMHra, 0obbABMAKTCA
3aKpbITbIMK, @ COEeNKM 3akKmyalTcsa MO  HavanbHOW (CTapToBOW) LEHe
hbMHAHCOBOro MHCTPYMEHTA B pa3mepax NpUHATbLIX Bupxern 3asBok Ha npodaxy
n nokynky (6asoBbIX 3asBOK W OOMNOMHUTENbHbLIX 3afBOK MO HayanbHOW
(cTapToBoW) LleHe PUHAHCOBOro UHCTPYMEHTA).
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B cnyyae ecnu cymmapHbIi pasmep NpuHATLIX Bupxen 3asiBok Ha npopaxy
(6a30BbIX 3asBOK U OOMOMHUTENbHBIX 3asBOK MO HavanbHOW (CTapTOBOW) LieHe
(PMHAHCOBOrO WHCTPYMEHTa) MpeBbIaeT CYMMapHbI pasMep MNPUHATBIX
Bupxei 3asBoK Ha nokynky (6a3oBblx 3a$BOK W AOMOMHUTENbHBIX 3asBOK MO
HavanbHOW (CTapToBOM) LeHe (PUHAHCOBOrO WHCTPYMEHTa), TO LeHa
CbVIHaHCOBOFO MHCTPYMEHTa nNOHWMXaeTcA Ha OAWMH LwWar oT ero HavyanbHOWN
(cTapToBOW) LEHbI.

B cnyyae ecnu cymmapHbIil pa3mep NPUHATbIX Bupxken 3asiBOK Ha MOKYMKy
(6a3oBbIxX 3asiBOK M OOMOSTHUTENbHBLIX 3asBOK MO HavyanbHOW (CTapTOBOMW) LeHe
(PUHAHCOBOrO WHCTPYMEHTA) MpeBbIaeT CyMMapHbId pasMep MNPUHATbIX
Bupxen 3asBok Ha npogaxy (6a3oBbiX 3asBOK W AOMOMHUTENbHbLIX 3asiBOK MO
HayaneHoW (cTapToBOMW) UeHe (UMHAHCOBOIO WHCTPYMEHTa), TO UeHa
hMHaAHCOBOrO WMHCTPYMEHTA MOBbILWAETCA Ha OAWH Lar OT €ero HavanbHOW
(cTapToBOW) LEHBI.

B cnyyae u3MeHeHusI LUeHbl (OUHAHCOBOrO WHCTPYMEHTA B COOTBETCTBMU
C nyHkTamum 4 n 5 HacTosiwen cTaTbM TOPrKM MNpPOBOAATCA B COOTBETCTBUU
C NyHKTamu 7 n 8 HacTosiLen cTaTbu.

Mocne uameHeHns ueHbl (PMHAHCOBOrO MHCTPYMEHTa Ha OOWMH Luar y4aCTHUKM
TOProB MONy4YalT MpaBO MNoAdaBaTb AOMNOMHUTENbHbIE 3as8BKM Ha NPoAaxy
M MOKYMKY NO W3MEHEHHOW Taknum obpas3om LeHe (PMHAHCOBOro MHCTPYMEHTa;
npu aToM:

1) [gononHUTEnNbHbIE 3asiBKM MOrYT MOAABaTbCA YYaCTHUKAMK TOProB TOJLKO
B CTOPOHY COKpalleHUsi pasHuuUbl MeXdy CyMMapHbiMU pas3Mepamu
NpUHATBIX Bupkeir 6a30BbiX W [OOMOMHUTENbHBIX 3asiBOK Ha MNpogaxy
W NOKYMKY;

2) [pononHuTenbHas 3asiBka, pa3Mep KOTOPOW MpeBbilaeT pasHuly Mexay
CyMMapHbIMK pa3MepamMu NPUHATLIX Bupkei 6a30BbIX U AOMNONHUTENbHbBIX
3asBOK Ha Mpodaxy W MoKynky, npuHuMmaeTcs Bupkel Tonbko B pasmepe
TaKoW pasHULbl;

3) pononHuTenbHble 3asBKWM MpUHUMaloTca bupxen B nopsgke ovepegHoOCTH
nx nogauu;

4) ecnu cymMmapHbii pasmep NpuHATBIX Bupxen 6a30BbIX 1 ONONHUTENBHBIX
3a8BOK Ha MpoAaxy npeBbllIaeT CyMMapHbI pa3Mep MpuHATLIX Bupxen
6a30BbIX U OOMONMHUTENbHbBIX 3asBOK Ha MOKYMKy, TO ueHa (PUHaHCOBOro
WHCTPYMEHTa NOHWXaeTCsl Ha OAWH Luar OT ero paHee U3MeHEeHHOW LieHbl;

5) ecnu cyMMmapHbIii pa3mep NpuHATLIX Bupxkeit 6a30BbIX U AOMNONHUTENBHBIX
3asBOK Ha MOKYMKY NpeBbilaeT CyMMapHblii pasMep NpUHATLIX Bupxeit
6a30BbIX M OOMOSIHUTENbHBIX 3asBOK Ha MPOAaxy, TO LeHa (hMHaAHCOBOro
MHCTPYMEHTA MNOBbILLAETCS Ha OAWH Lar OT ero paHee U3MeHEeHHOW LieHbI.

Mpoueaypbl, yCTaHOBMEHHbIE MYHKTOM 7 HacTosilenW cTaTbu, noanexar
MOBTOPEHMIO [0 [AOCTWXKEHMS paBHOBecUMs (HYNeBOW pasHuubl) Mexay
CyMMapHbIMW pasmepamMu MpUHATBIX Bupxen 6a30BbiX M AONOAHMTENBHbIX
3a8BOK Ha MpoAaxy M MOKynky u dukcaummn LeHbl (OMHAHCOBOro MHCTPYMEHTA,
npn KOTOPOK BbINO AOCTUIHYTO Takoe paBHOBECHE.

Mpy [OCTMXKEHWM paBHOBeCUs (HYNEBOW pasHuubl) MexZy CyMMapHbIMU
obbeMamy NpUHATLIX Brpxen 6a30BbIX U AOMNONHUTENBHBLIX 3asSBOK HA NpoAaxy
M MOKYNKy no 3adpMKCMPOBAHHOW LeHe (HDMHAHCOBOrO WMHCTPYMEHTa Topru,
NpoBOAUMbIE METOAOM (OUKCUHra, OOBLSABNAIOTCS 3aKpbITbIMW, a CAENKU
3aknoyaloTcss  No  3adMKCUPOBaHHOW  LeHe (PUHAHCOBOrO  UHCTPYMEHTa
B pa3mepax MpuHSATbIX Bupxei 6a30BbIX UM [OOMOMHWTENbHLIX 3asBOK Ha
npoaaxy 1 NOKymKy.

Topru, NpoBoANMble METOAOM PUKCUHIA, MOTYT NPOBOAUTLCS B OOHY MTepaLuio
unun 6onee B COOTBETCTBMU C NOXENaAHUSIMM Y4aCTHUKOB TOProB.
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Cratba 14. OcCo6eHHOCTU NPOBEeAEHUN TOProB METOAOM (PUKCHHIA rOSIOCOBbLIM CNOCOGOM

1.

BasoBble 3asBKM Ha Npoaaxy M MOKYMKy AOMKHbI NogaBaTbCA B MUCbMEHHOM
BUe.

CropHble cuTyauum 06 o4vepegHOCTM noJayvnm  AOMNOJSHUTENbHBIX — 3a8BOK
noanexaT paspeLleHnio UCXoAs W3 MHeHWs Maknepa (MaknepoB) Bupxu,
KOTOpOe £BMSieTCA OKOH4YaTerlbHbIM M 06XanoBaHWIO He MNOAMNEXWUT; BMecTe
C TeM B LUensax ChnpaBeanvMBOro paspelleHnss CrOopHbIX cuTyaumi 06
OYepeaHoOCTM Mofayn [OMNOMHUTENbHBIX 3asiBOK Maknep (maknepbl) Bupxun
BrpaBe 3anpaluvBaTb MHEHUS YYACTHUKOB TOPrOB U CBOEr0 accucTeHTa (CBOMX
aCCUCTEHTOB).

MpuHATble bBupxen YyCTHble OOMOMHUTENbHbIE 3adBKM MO OKOHYaHMK
NpPoBeaEeHUst TOProB AOMKHbI ObITb NOATBEPXKAEHLI B MMCbMEHHOM BUAE.

BnaHkn 6a30BbIX M AOMNOMHUTENBHBIX 3asBOK MPELOCTaBMASKTCA y4aCTHUKaM
ToproB bupxen.

Mnaea 7. METO] ®PAHK®YPTCKUX TOPIroB

Cratba 15. OCHOBHbI€e NONoXeHus metToaa (hpaHKpypPTCKUX TOProB

MeTon dppaHKdpypPTCKMX TOPrOB OCHOBAH Ha MOUCKE LiEHbl OTCEYEHNS.

Cratbsa 16. Mpunem 3aaBOK MeToaoM hpaHK(PYPTCKUX TOProB

1.

Bo Bpemsa nepmwoga Ha npuem bupxenn 6a30BbiX 3asBOK Y4YaCTHUKU TOProB
nogalT 06asoBble 3asBKM MO CaMOCTOATENbHO ONpeAefnieHHbIM UMW LeHam
PMHAHCOBOro MHCTPYMEHTA.

2. Tpw npoBegeHnn paHKypTCKUX TOProB rofloCoBbIM CNOCOOOM:
1) ©OasoBble 3asiBKM Ha Mpodaxy W MOKYMNKy [JOJMKHbI  NoJaBaThbCs
B MMCbMEHHOM Buae;
2) cnopHble cuTyauum o6 oO4YepegHOCTVM noJayn [OMONHUTENbHBIX 3a8BOK
noanexaT paspeLleHnio UCxods U3 MHeHWst maknepa (maknepo) Bupxu,
KOTOpOE ABNSAETCH OKOHYATENbHbIM N 06XXanoBaHWUIO HE NOASIEXUT; BMECTe
C TeEM B LUENAx CrnpaBedSIMBOrO paspelleHust CMOPHbIX CuTyauui o0
o4YepeaHOCTM MOoAayYn OOMNOSMHUTENBHBLIX 3asBOK Makrnep (maknepbl) bupxm
BMpaBe 3anpaluvBaTb MHEHUS YYaCTHMKOB TOPrOB U CBOEro acCuUCTeHTa
(cBOMX acCCUCTEHTOB);
3) npuHaTble Bupxen ycTHble OONOSNHUTENbHbIE 3asBKM MO  OKOHYaHWU
NpoBeAEHUS TOProB AOMKHbI ObITb NOATBEPXKAEHBI B MMCbMEHHOM BUAE;
4) ©OnaHkm 6a3oBbIX W OOMOSNHUTENbHbLIX  3asBOK  MPesoCTaBnsATCA
yyacTHuKam Topros bupxen.
3. [lpu npoBeneHun dpaHKPYPTCKMX TOProB PbIHOYHbIE 3asBKM MNoJaBaTbCs He
MOTyT.
CraTtbsa 17. YpoBneTtBopeHue 3asBOK MeToaioM (hpaHKpypTCKUX TOPros
1. Tllo okoH4YaHuM nepmoga Ha npuem bupxen 6a30BbIX 3asBOK OHa dopmupyeT

CBOZHbIN NepeveHb NpUHATLIX Bupxelt 6a30BbIX 3as8BoOK (B nopsigke yobiBaHUS
UX LieH), B KOTOPbIV BKIOYAKTCS AAHHbIE!

O CyMMapHOM pasmMepe 0a30BbIX 3asiBOK Ha npogaxy no KaXkgon oTaenbHoun
LeHe " Bbille (HapaCTaI'OLLI,I/IM MTOFOM);
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0 CyMMapHOM pa3mepe 6a30Bbix 3asiBOK Ha NMOKYTKY MO KaXXaoW OTAENbHOW LieHe
N HWXe (HapacTatoLLMM UTOroM);

O MaKkCcuUmarnbHO BO3MOXHOM CYMMapHOM pasMepe COEeNoK, BO3MOXHbIX
K 3aKM0YEHMIO MO KaXKaoW OTAenbHON LieHe;

0 pasvmepe pasHuMubl (MONOXMTENbHOM WAW  OTpuUATENbHOM)  Mexay
CyMMapHbIMU pa3mMepamu 6a30BbIX 3adBOK Ha NpoAaxy Mo KaXaon oTAernbHOW
LeHe U1 Bbllle (HapacTalLmMM UTOTOM) U Ha MOKYMKY MO KaXaow OTAENbHON LeHe
N HWXe (HapacTalroLmMM UTOroMm);

0 CyMMapHOM pasmepe Bcex 6asoBbIX 3asBOK Ha NPOOay;
0 CyMMapHOM pasmepe Bcex 6as30BbIX 3asBOK Ha MOKYMKY;

utepaums paHKPYpPTCKMX TOProB mnpusHaeTca u o0bsaABnseTca bupxen
HecoCTosIBLUENCS, a BCe NPUHATbIE bupxxelt 6a3oBble 3asiBKU aHHYNMPYOTCS ero
B cneaylowmux cny4vasx:

npu OTCYTCTBUM 6a30BbIX 3asiBOK Ha MPOAAXY WU/ Ha MOKYTKY;

ecnin MMHUMalibHaa ueHa d)VIHaHCOBOI'O MHCTPYMEHTa, yKa3aHHad B 6a30BbIX
3adaBKax Ha npodaxy, npeBblllaeT MaKCMMalibHY0 UEeHY d)VIHaHCOBOFO
MHCTPYMEHTA, YKa3aHHYI0 B 0a30BbIX 3asiBKax Ha MOKYIKY.

Mpn oTcyTCTBUM OBCTOATENBLCTB, YKa3aHHbIX B MyHKTE 2 HACTOSLWEW CcTaTbw,
utepaums OpaHKypTCKMX TOProB NPU3HaETCH HavaBLUencd, onpeaensieTcs
LeHa oTceyeHust (C y4eToM OCOBGEHHOCTEN, YCTAHOBMEHHbIX MyHKTamMu 4 n 5
HacCTOsILLEN CTaTbW), a COENKM 3aKM4alTCca No LeHe OTCeYeHus B pasmepax
NpuHATLIX Brupxen 6a30BbiX 3asBOK Ha NpPOAaxy, LEeHbl KOTOpPbIX paBHbl LEHe
OTCEYEHUS] UNN HUXE ee, UK B pasMmepax NpuHATLIX Bupxen 6asoBbIX 3a8BOK
Ha MOKYMNKy, UEHbl KOTOpPbIX pPaBHbl LEHe OTCeYeHUs WNM Bblille ee
(B 32aBMCUMMOCTM OT TOrO, Kakasi U3 yKkasaHHbIX BEMMYMH SBNAETCA MEHbLUEN).

B cnyyae ecnu no HECKOMbKUM LeHaM (PUHAHCOBOrO WMHCTPYMeHTa
obecneynBaloTCa 0AVHAKOBblE MaKCHMarbHO BO3MOXHbIe CyMMapHbIe pa3Mepsl
CAENOK, B KAaYeCTBe LieHbl OTCeYEHMS BbIOMpaeTcs Ta U3 3TUX LieH, Mpu KOTOpoWn
pasHuua Mexgy CyMMapHbiMW pa3mepamu 0as3oBbiX 3asBOK Ha npodaxy Mo
Ka>kgoM OTOENbHOWM LeHe M Bbile (HapacTalowmm MTOroM) U Ha MOKYMKy Mo
Ka>Kgon oTAENbHOW LieHe U Hbke (HapacTalowmym UTOroM) MMeeT MUHUMAarbHbIN
abconioTHLIN pa3mep.

Mpn Hannuum OByx UeH (UHAHCOBOrO MHCTPYMEHTa, MO  KOTOpbIM
obecneunBaloTCA 0AMHAKOBbIE MakCMMarbHO BO3MOXHblEe CyMMapHble pa3mepbl
COENOK MpU OAMHAKOBOW YKa3aHHOW pasHuLe, B KayecTBe LeHbl OTCeYeHus
BblbMpaeTca cpefgHss apudmeTnyeckas BenuMuMHa Mexgy STUMKW LeHamu
(c y4eToM 0COBGEHHOCTM, YCTAHOBINEHHON MYHKTOM 5 HaCTOsILLEN CTaTbMW).

B cnyyae ecnu pasHuua, ykasaHHasi B MyHKTe 4 HacTosLLEel cTaTbW, MeHbLUe
MUHMManbHOM eAuHUUBLI  U3MEPEHUst LeHbl (OMHAHCOBOTO WHCTPYMEHTa,
W, cnegosartenbHo, BbIGOP B KayecTBe LEHbl  OTCeYeHust  cpendHeit
apUPMETUYECKON BEMUYMHBLI MEXay ABYMS LieHamMy ABNSAETCA HEeBO3MOXHbIM,
B KayecTBe LieHbl 0TceyeHus BblbrpaeTcs:

1) ©Gonee HM3Kas M3 3TUX LEH — €CnU CyMMapHbIi pa3vep Bcex 6a3oBbIX
3asBOK Ha NPOAaKy NpeBbillaeT CyMMapHbI pa3Mep Bcex 6a3oBbiX 3asBOK
Ha MOKYMKy;

2) Oonee BbICOKasi M3 3TUX LEH — ecnu cymmaprlﬁ pa3mep BcexX 0a30BbIX
3aABOK Ha MNOKYMNKY npesBblllaeT CyMMaprIVI pa3mep BCeEX 0a30BbIX 3a8BOK
Ha npoaaxy.

3) LUeHa NepBoK 3asiBKM Ha MOKYMKY UMW NPOAAXY — CN CYyMMapHbI pasmep
BCcex 06a30BblX 3asiBOK Ha MOKYyMKYy paBeH CyMMapHOMY pasMepy BCeX
6a30BbIX 3asIBOK Ha NpoJaxy.

13



IHoJ10:xeHnEe 0 MeTOAAX NMpPpOBEACHUS TOProB

Mpu npoBegeHUn ppaHKYPTCKUX TOProB TrOMIOCOBLIM  CMNocoboM  nocre
onpedenieHnsi LeHbl OTCEYEHWS B COOTBETCTBUM MyHKTamMu 1-5 HacTosiwen
cTaTbW, y4aCTHMKM TOProB MoJly4atoT NpPaBo NofaBaTtb AOMNONHUTENbHbIE 3asiBKU
Ha NpoAaxy UM NoKyrkKy Mo LeHe 0TCeYeHs!; Mpu 3TOM:

1) ecnu cymmapHblii pasmep 6asoBbiX 3asiBOK Ha MOKYMKY MO LieHe 0TceYeHust
npesblillaeT CymMmapHbiii pasmep 6GasoBbiX 3asBOK Ha Mpoaaxy Mo LeHe
OTCEYEHUss — y4yacTHWKM TOProB MofyyawT npaBo nodaBaTb
[AOMNOSHUTENbHbIE 3a5BKM TOMBLKO HA NPOOAXYy;

2) ecnu cymMmapHbIn pasmep 6a30BbiX 3asIBOK Ha MpOAaxy MNo LieHe OTCeYeHns
npeBbILLAeT CyMMapHbIn pa3mep 0a3o0BbiX 3asiBOK Ha MOKYMKy Mo LEeHe
OTCeYeHMss — Y4YyaCTHUKM TOProB  MonyyawT MpaBo NojdaBaTb
OONOMNHUTENbHbIE 3a5IBKM TOSNBKO Ha MOKYTKY;

3) [pononHuTenbHas 3asiBka, pa3Mep KOTOpPOW MpeBbilaeT abCOMOTHLIN
pa3Mep pasHuUbl MeXOy CyMMapHbIMU pasMepaMu NpUHATBLIX Bupxken
6a30BbIX M AOMOSIHUTENBbHBIX 3asBOK Ha MPOAAXY W MOKYMKY, NMPUHUMAaeTCs
TONbKO B pasmepe Takon pasHuLbl;

4) B crnyyae nogayn HECKONMbKUX OOMOMHUTENbHbLIX 3asBOK MPUOPUTET B UX
npveme bupxen npuHagnexuT Tem y4yacTHUKaM Topros, Ybu 6asoBble
3asBKM He ObINM YAOBNETBOPEHbI B XO4€ AAHHOW UTepaumun; npn 3TOM npu
paBeHcTBE  UeH  0a3oBbiX  3a8BOK  NPUOPUTETOM  MOMb3yeTcs
AononHuTenbHas 3asiBka TOro yyacTHMKa TOproB, Ybs OasoBas 3asBka
6bina npuHaTa bupxewn paHbLue;

5) yaoBneTBopeHne AOONOJIHUTENbHbIX 3a4ABOK Ha4dMHaeTCA C 3adaBOK TeX
Y4aCTHUKOB TOpPros, 4YbKn 6a3oBble 3asBKKN ObINM NoAaHbI:

Ha npoaaxy -— no HauHM3LWeEN LUeHe, WU npogoJrkaeTcda B nopAangke
BO3pacTaHunda ueH 0a30BbIX 3asiBOK Ha npoaaxy,

Ha MOKYMKY — no HauBbICLLEN LieHe, n npoaoJrKaeTcd B nopdaake y6bIBaHI/IF|
LeH 6a30BbIX 3a8BOK Ha NOKYTKY;

6) ecnu [oNoOnHWUTENbHbIE 3asIBKM Ha MNpoAaxy YyyacTHWKaMW TOProB He
nopatTcs NMBo ecnu ux CyMMapHbIA pa3Mep MeHbLUEe pasmepa pasHuLbl
MeXay CyMMapHbIMy 06 bemamy 6a30BbIX 3a8BOK Ha MOKYMKY U NPOAAXY:

0as3oBble U [OONONHUTENbHbIE 3asiBKM Ha npogaxy yaooBneTBOPAKTCA
NOJNMHOCTbIO;

Oas3oBbLle 3asBKM Ha MOKYNKY YyOOBIETBOPAKTCA HaydMHad C 3adABKWU,
B KOTOpOVI YKa3aHa CaMasa BbICOKasA LeHa CbI/IHaHCOBOFO WHCTPYMEHTa, O0
MNOJTHOIo yaoBIeTBOPEHUA 3adBOK HA NpoaaXxy Nno ueHe OTCeYeHUA N HNXe;

7) ecnn OOonoJIHUTESIbHbIE 3adABKM Ha TMOKYMNKy YyYaCTHUMKaMWU TOProB He
nogatTca nmbo ecnu mx cymmapru?l pa3Mep MeHblle pa3mMmepa pa3Huubl
Mexay CyMMapHbIMU obbemMamMu 6a30BbIX 3asiBOK Ha npoaaxy 1 NOKynky:

0asoBble W OonoNnHnTenbHble 3adaBKM Ha TMMOKYMNKY YyOOBIEeTBOPAKTCA
NOJTHOCTbIO;

GasoBble 3aABKM Ha NPOOAXy YOOBMNETBOPSIOTCA HauuMHas C 3asaBKW,
B KOTOPOW yKasaHa camas Hu3Kaa LeHa (PMHaHCOBOro WMHCTpPyMeHTa, [0
MOSHOrO YAOBMNETBOPEHNSA 3asABOK Ha MOKYMKY MO LieHe OTCEeYEHUs U BhblLle.

lNocne 3akn4veHnss caernok no LeHe OTCevYeHUss B COOTBETCTBUUN NyHKTaMmun 1-6
HacTodlen cTaTtbu  uUTepauus  paHKPYpPTCKUX  TOProB  NpuU3HaeTcs
N 00bSABNSETCS COCTOSIBLLUENCA W 3aBeplleHHoW, a Bupxa aHHynupyeT Bce
3as1BKM, He YOOBMETBOPEHHbIE B XO4e AaHHOW uTepaumnm (3a UCKIYEHUEM,
YCTaHOBMEHHbIM NYHKTOM 3 cTaTbk 18 HacToswero MNonoxeHus).

NTepauunn dppaHKdypTCKMX TOProB NpoOBOAATCSA B COOTBETCTBUM C NyHKTaMu 1-7
HacTosILLen cTaTbl OO TexX Mop, Nnoka BCe YYaCTHUKM TOProB He OTKaXyTCs OT
nodayn GasoBbiX 3asBOK Ha Mpodaxy W MOKYMKy WIM MoKa He 3aKOHYUTCS
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TOproBasi ceccusi (B 3aBWCMMOCTU OT TOro, Kakoe W3 YyKasaHHbIX COObITWN
npou3onaeT paHblue).

CratbA 18. OCo6eHHOCTU UCNOSb30BaHUA MeToAa (hpaHK(yPTCKMX TOProB
npuv NpoBeAEeHNN TOProB METOAOM HeNnpepbIBHOro BCTPEYHOro ayKLMOHa

1. Toprn, npoBoAMMblE METOAOM HEMPEPbLIBHOMO  BCTPEYHOr0  ayKUMOHA,
nepeBoasaATCs B PEXMM OXMAAHUS, BO BpeMsi KOTOPOro OHW MNPOBOAATCS
MeToOOM (hpaHKPYpPTCKMX TOProB B COOTBETCTBUM CO CcTaTben 17 HacTosiero
MonoxeHnsi, B crnyyasix, YCTaHOBIIEHHbIX BHYTPEHHUM [AOKYMEHTOM bBupxn
"PernameHT Topros B ToproBbix cuctemax ACT n NEXT (nanee — PernameHTt
ToproB) (OaHHbIl MyHKM u3MeHeH peweHuem Cogema Oupekmopos bupxu om
24 ceHmabps 2019 2oda).

2. [lpn nepeBoge TOpPros, MPOBOAUMbLIX METOAOM HEMPEPbIBHOIO BCTPEYHOrO
ayKUMOHa, B PEXUM OXNOAHMS:

1) pexum oxugaHust OOQHOBPEMEHHO SABNSETCA NepuodomM Ha npuem bupxen
0a30BbIX 3a5BOK;

2) NpOOOIKUTENBHOCTbL pexmma OXuaaHus onpepensderca PernameHTom
TOpros;

3) BO BpeEMS HaxOXOEHUA TOProB B PEXUME OXMAAHUS KaKObIN YYACTHUK
TOProB MMeeT OOCTYN K CBEAEHUSIM O LieHaxX M pasmepax 6a3oBbiX 3asABOK,
nodaHHbIX APYTMMU y4aCTHUKaMMK TOProOB;

4) 3aaBKM, NOOAHHbIE OO MepeBoJa TOProB B PEXUM OXMAAHUSA, B TeYeHue
nepuoaa Ha npuem bupxen 6a30BbIX 3asBOK MOTyT ObiTb aHHYNMPOBaHbI,
paBHO Kak M MOTyT ObITb MU3MEHEHbI NX YCINOBUS;

5) 0asoBble 3asiBKM, NodaHHble BO BPEMS HAXOXOAEHUS TOProB B peXxume
OXuaaHus, MOryT OblTb aHHYNIMPOBaHbI, PaBHO Kak U MOTYT ObITb N3MEHEHDI
nX yCnoBsus;

6) pexum OXumoaHua 3akaH4YMBaAETCA HEe paHee YeM [0 UCTEeYEHUU
BPEMEHHOIO  MPOMEXyTKa, onpegeneHHoro PernameHTom  TOpros,
C MOMEHTa (C y4eTOM OrpaHudeHus MakCMMarnbHO  AONYyCTUMOW
NPOAOITKUTENBHOCTH TOproBom ceccum 7] MakcumarnbHOn
NPOAOIMKUTENBHOCTU PEXMMA OXMAAHMS):
npuema bupxen nocneaHer 6a3oBow 3asBKY;
nocrnegHero aHHyIMpoBaHUs Kakon-nnbo 6a3oBon 3asiBKY;
nocrnegHero U3MeHeH1s YCNoBui Kakon-nmbo 6a3oBov 3a8BKM;

7) TOprn NpoOBOAATCHA B OLHY UTEpauuio;

8) LUeHa oTcedeHus onpeaenseTcs B COOTBETCTBUM C NyHkTamu 1-5 ctatbn 17
HacTosiwero NonoxeHus.

3. B MOMEHT OKOHYaHWs pexuma OXuaaHus HeyooBMNeTBOpPeHHble 6a3oBble
3aABKM, NPUHATbIE Bupxen B COOTBETCTBMM C MYHKTOM 2 HACTOSLEW CTaTby,
COXPaHSATCH B TOProBOM CUCTEME KaK AeNCTBYOLLME.

Maea 8. METOA4 CNELIMANTN3UPOBAHHBLIX TOPIroB
CraTtbsa 19. OCHOBHbI€ NMONIOXEeHUA MeToAa cneuuanm3upoBaHHbIX TOPros
1. MeToa cneumanuanpoBaHHbIX TOProB WCMONb3YEeTCA TOMbKO MO OTHOLUEHUIO

K pasmMelleHunio, npoaaxe, BblKyny W NpuMoBpeTeHnio  (UHaAHCOBOro
MHCTPYMEHTa, OOMYyLIeHHOro K obpalleHnio Ha Bupxe, 1 Tonbko npu HanuumMm
€OMHCTBEHHOTO npofaBua (nokynaTens) pasMeliaemoro (npogaBaemoro,
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Bblkynaemoro, npuobpetaemoro) ¢UHAHCOBOrO WHCTPYMeEHTa (ganee B
HacTodAWwen cTaTbe — npogaeel (nokynatenb)) (OaHHbIl ab3ay U3MeHeH
peweHuem Cosema dupekmopos bupxxu om 26 ceHmsbpsi 2018 2oda).

B kauectBe npogaBua (nokynatens) BnpaeBe BbiCTynaTb uneH bupxu ToWn
KaTeropuu, KoTopasd COOTBETCTBYeT BMAY (PUHAHCOBOIO WHCTPYMEHTA,
npeanonaraeMoro K pasmelleHutio (npogaxe, BblKyny, npuobpeTteHuto) Ha
crneumanuanpoBaHHbIX Toprax, WM MECTHbIA WCMONHUTENbHBLIA OpraH npu
pasMeLleHnn, BbINYLEHHbIX WM UeHHbIX Oymar (daHHbIl absay usMeHeH
peweHuem Cosema dupexkmopos bupxu om 07 ¢pegpans 2020 20da).

Cneuunannan poBaHHbIE TOPrn npeaHa3Ha4YeHbl:

1) pna pasmMelweHus unuM  Bblkyna LUeHHbIX Oymar uneHom  Bupxu,
NpeacTaBnsAlWUM  MHTEPECHI 3MWUTEHTA, COOTBETCTBYIOLLMM YCIIOBUSIM
ab3aua BTOpOro NyHKTa 1 HacTosLLEen cTaThi;

2) Onsa pasMelleHnst Unn BbiKyna UHbIX, MOMUMO LieHHbIX Gymar, (hMHaHCOBbIX
WHCTPYMEHTOB YneHamu Bupxu, npeacTaBnsolWMMM MHTEPECH SMUTEHTOB
AaHHbIX (PUMHAHCOBbLIX WHCTPYMEHTOB W COOTBETCTBYIOLMMU YCIOBUAM
ab3aua BTOpOro nyHkTa 1 HacTosILLeN cTaTby;

3) Ang npogaxu unu npuobpeTteHns (UHAHCOBOTO WHCTPYMeHTa JitobbiM
yneHom Bupxwn, COOTBETCTBYIOLWIMM YyCrioBuMsM ab3aua BTOPOro nyHkra 1
HacTosILLEeN cTaTb.

CneumannsmpoBaHHble TOPr MOryT NPOBOAUTBLCSA B OOHY utepauuio unu bonee
B COOTBETCTBUM C NOXenaHusiMu npogasLa (nokynatens); npu 3TOM B KayecTBe
OTAENbHOW UTepaunm cneLnanm3npoBaHHbIX TOProB BbICTYMAET (BbICTYNAOT):

1) aykuMoH no pasmelleHuto  (Npogaxe, Bblkymny, MpUOBpPeTEHUIO)
(huHaHCOBOro MHCTpyMeHTa (danee B rmaBe 8 HacToswwero lNonoxeHns —
ayKLMOH)S;

2) TOJNMbKO MNMpn pa3mMeleHnn LeHHbIX 6ymar — TOprm no ux gopasmMeLlleHuto,
npoBoanmMbie B COOTBETCTBUU CO cTaTben 23 HacToswero NonoxeHus.

Mpu npoBegeHun aykumoHa npogasel, (nokynatenb) Bnpase BbibpaTb oAvH K3
crneayoLwmx cnocoboB noaayn BCTPEYHbIX 3a8BOK’:

1) oTKpbITbIA cnoco6®, npu kOTOopom npoaaseL, (MoKynaTenb) UMeeT AOCTyn
K CBedeHWsM O LeHax W pasMepax BCTPEYHbIX 3asBOK, MNOAAHHbIX
yyacTHMKaMy TOpProe®, a Kaxablh OTAENbHbIA YYaCTHUK TOProB MMeeT
OOCTYN K CBEAEHUSM O LieHax M pa3mepax BCTPEYHbIX 3asBOK, NMOAaHHbIX
APYrMMUX yYacTHMKaMu TOPros;

2)  3aKpbITblii cNOCo6, NPYU KOTOPOM CBEAEHUSI O LEHe U pasmepe BCTPEYHOM
3asBKM OOCTYMHbI TONbKO NoAaBLUEMY €€ Y4acTHUKY TOproB.

Mpn npoBegeHun aykuMoHa npopasel (nokynaTenb) BrpaBe BblOpaTb
crnegytowme cnocobbl YAOBNETBOPEHNS NUMUTUPOBAHHbLIX BCTPEYHbIX 3asiBOK
(c yyeTom orpaHu4eHui, BbiTEKAKOLWMX U3 OCOOEHHOCTEN BMAA pasMeLLaemMoro
(npogaBaemoro,  BblKynaemoro  wunu  npuobpetaemoro)  hmMHaHCOBOrO
WHCTPYMEHTA):

1) B 3aBUCMMOCTY OT LiEH 3as1BOK:

ﬂOﬂyCKaeTCﬂ nposeaeHne HEeCKOJIbKMX ayKUMOHOB MO pa3MeLleHuto (npouame, BbIKyny, an06peTeHmo)
brHaHCOoBOro WHCTPYMEHTA.

30ecb U ganee B [aHHOW CTaTbe NOA BCTPEYHbIMM 3asiBKAMM MOHMMAIOTCS 3asiBKM Ha MOKYMKy (Mpw
pasMeLleHUn Unu npopaxe (pUHAHCOBOIO MHCTPyMeHTa) nubo 3asiBkM Ha npogaxy (Mpu Bblkyne unu
npuobpeTeHUn PUHaAHCOBOrO MHCTPYMEHTA).

OTKprTbII;I cnocob nogaun BCTPEYHbIX 3aABOK BO3MOXEH TOJIbKO Npu npoBegeHnn cneunann3npoBaHHbIX
TOpros B TOpFOBOVI cucrteme.

3aecbh 1 fanee B aHHOM cTaThe npoaasey (noxynaTenb) He BKJ1lo4HaeTCAd B YNCII0 y4aCTHUKOB TOPIroB.
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10.

11.

12.

Nno LeHe oTcevYeHuna; nnn

no ueHam NUMUTUPOBAHHBLIX BCTPEYHbIX 3aIBOK, PaBHbLIM LieHe OTceYeHUs
unu sensLWMMcA 6onee BbIroAHbIMY NS nNpoaasua (nokynatens);

2) B 3aBMCMMOCTU OT o4epeaHOCTU nogadn 3adBOK:
Nno BpeMeHN npmnemMa BCTPEeYHbIX 3aABOK EVIp)i(eVI; mnnn
nponopunoHasribHO pa3Mepam BCTPEYHbIX 3aABOK.

Mpn ynoBneTBOpeHWM BCTPEYHbIX 3asBOK MO BpeMeHu ux npuema bupxen
B MEpBYI ovepedb YOOBNETBOPSIOTCA Te BCTPEYHble 3asiBKM, KOTOpble Obinu
nNpuHATLI Brypxen paHbLue.

Mpn yooBneTBOPEHUN BCTPEYHBIX 3asiBOK MPOMOPLMOHANbHO UX pa3MepamM OHW
yAOBMNETBOPSAOTCA BHE 3aBUCUMOCTM OT BpemMeHu Wux npuema Bupxei,
COpPa3MePHO COOTHOLLUEHWAM pPa3MEpPOB BCTPEYHbLIX 3asiBOK K MX CyMMapHOMY
pasmepy. YOOBMETBOPEHWE 3asiBOK MPOMOPLMOHANbHO WMX pasMepaM MOXeT
NPUMEHSITLCS B CrlyYae, eCnm CYMMapHbIN pa3mep NMMMUTUPOBaHHBLIX BCTPEYHbIX
3as1BOK, NOAaHHbIX MO O4HOW U TOW e LieHe, NpeBbIlaeT HeyaoBNeTBOPEHHbIN
pa3mep 3asiBkKM npoaaBua (MokynaTtens), ocTaBLUMIACA NOCre yOOBNETBOPEHMS
PbIHOYHbIX 3as1BOK U MMMUTUPOBAHHBLIX BCTPEYHbIX 3asBOK, MOAaHHbIX No 6ornee
BbICOK/M LIEHaM, W Mpu 3TOM pasHULbl MEXOY BPEMEHeM MNpuema OCTaBLUMXCS
NMMUTMPOBAHHBIX BCTPEYHBIX 3asIBOK HE ABMSAOTCSA 3HAYUMBIMWU ANS TOro, YTOoGbI
6GEe30roBOpoOYHO  cuuTaTb  CrpaBeAnvBbLIM ucnonb3oBaHne  crnocoba
yAOBMNETBOPEHNUS STUX 3asIBOK MO BPEMEHU VX NpUEMA.

Mpu npoBegeHun aykumoHa npogasel, (nokynaternb) Bnpase BbibpaTb oAvH K3
crnegyoowmnx cnocoboB  yAOBMETBOPEHWS  PbIHOYHbLIX BCTPEYHbIX  3asBOK
(C yyeToM OrpaHvVyeHuii, BbiTeKaloWwmux M3 ocobeHHOCTel BMaa pasmMeLLaemoro
(npogasaemoro, Bblkynaemoro, npuobpeTaemoro) MHaHCOBOro MHCTPYMEHTA):

1) no ueHe oTceYeHuUs:;

2) no cpegHeB3BELUEHHOW LeHe MMMUTMPOBAHHbBIX BCTPEYHbIX 3asBOK, LiEHbI
KOTOpbIX pPaBHbl LieHe OTCeYeHWs unu AensAlTca Gonee BbIroAHbIMU AMA
npogasLa (nokynaTens).

Mpu npoBeaeHWM aykuuoHa npogasel, (MokynaTtenb) BnpaBe YCTaHOBWUTbL f10T,
MaKCUMarbHbIA pasMep KOTOPOro npu pasmelleHun (npogaxe, BblKyme,
npruobpeTeHnn) He MoXeT npesbiwatb 5 % OT nNpeanonaraeMoro KonmM4yecTsa
pasmeLlaemoro (npogaBsaemoro, BelikynaemMoro, npuobperaemoro) oMHaHCOBOroO
WHCTPYMEHTa.

Mpn npoBegeHMM aykuumoHa NO  pasMelleHuto  (Mpogaxe,  BbIKyny,
npuobpeTteHnto) HaumoHanbHeiM BaHkom Pecnybnuku KasaxcrtaH (ganee —
HaumnoHanbHbIn BaHk) rocygapcTBeHHbIX LieHHbIX Oymar HauuoHanbHbii BaHk
BrpaBe yCTaHOBUTb TPeboBaHUs (KpUTepmmn) K yHacTHMKAM SAHHOTO ayKLMOHa.

[ns nposefeHus aykuuMoHa npojasel (nokynaTenb) AorkeH nodatb Bupxe
3asdBreHne no dopmMe npunoxeHWss K Hactoswemy [lonoxeHutio (ganee
B HacTodWwewn cTatbe — 3asBMeHue), 3a WCKMYEeHMeM 3asdBrieHnss Ha
nposefeHne  cneunanuanpoBaHHbIX  TOProB  JonsMu  ToBapwuLlecTBa
C OrpaHuW4yeHHOM OTBETCTBEHHOCTbIO, KOTOpoe nopjaeTca Ha  bupxy
B COOTBETCTBUW C BHYTPEHHUM [OKyMeHTOM Bupxu "lNpasuna 3aknwoyeHus
COENOK 1 OCyLLeCTBNEeHMs pacdeToB Ha nnowagke KASE Private Market".

Bupxa BnpaeBe noTpe6oBaTb, a npodasel (MokynaTenb) 065i3aH BKMHOYUTL
B 3asiBfieH/e WHble YCMoBWUs, MOMUMO YKasaHHbix B [nase Il 3asBneHus,
HeobxoOuMble, MO MHeHuo bBupxu, ans opraHusaumm W nNpoBeaeHust
crneumnann3npoBaHHbIX TOProB.

YkasbiBaemasi B 3asiBIEHMM MakcumasnbHO AONycTUMas MNPOLOIPKUTENBHOCTb
BPEMEHM MNPOANEHUs nepuoda Ha npuem bupken BCTpeudHbIX 3asiBOK MpU UX
nogaye oTKpbITbIM CNOCOBOM MOXeT BapbupoBaTbes OT 0 40 60 MUHYT.
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13. YkasbiBaemasi B 3asiBieHMM CTeENeHb YAOBIETBOPEHMUS PbIHOYHBLIX BCTPEYHbIX
3as1BOK MOXeT BapbupoBaTbcs oT 0 go 70 %.

14. TapaHTUMHBIN B3HOC NPUMEHSETCS TONbKO NPY NMPOBEAEHNM TOProB No NpoAaxe
rocygapCTBEHHbIX MaKeTOB aKUuMi B COOTBETCTBUM C BHYTPEHHUM [OKYMEHTOM
Bupxun "lrocygapctBeHHble MakeTbl akumin. [opsagok gonycka K npogaxe Ha
TOprax v pac4yeToB Mo uToram Topros".

15. 3asBneHune JomKHO ObiTb NonyyeHo bupxen He nosgHee yem 3a Tpu paboumx
OHS [0 MpeanodTUTEenbHOro And npogaBsua (mokynaTend) AHS NpoBedeHus
ayKkumoHa (3a MWCKIIOYEHMEM, YCTaHOBMEHHbIM ab3aueMm BTOPbIM HacToSALWEero
nyHKTa).

Mpu npoBegeHuMM aykumoHa NO  pasMelleHvto  (Mpogaxe,  BbIKyny,
NPMOOPETEHUNI0) FOCYAapCTBEHHbIX LEHHbIX Oymar, npogaBuoM (nokynartenem)
B KOTOpPOM BbICTynaeT HauuoHanbHbli bBaHk, 3asBneHne [OOMKHO ObiTb
nonydeHo bupxel He nosgHee 4Yem 3a OAauH pabounii  AeHb 0o
npegnoyvtuTensHoro ans HaumoHanbHoro baHka AHS NpoBeAeHUst ayKuMoHa, HO
He MeHee YeM 3a 24 yaca 4o Havana NpoBeAeHUs ayKUMOoHa.

16. AykuuoH npoBoauTcs B AeHb (nepuop), onpepeneHHbln Bupxei ucxopa us
yKa3aHHOro B 3asiBNEHNM NpeanovyTUTEeNbHOro Ans npodasua (nokynaTtens) oHs
(nepvopa) npoBeaeHNss 4AHHOIO ayKLMOHaA.

[onyckaetca nameHeHne gatbl (Nnepuoga) M BpEMEHW NPOBEAEHMSI ayKLUMOHa
TONbKO Ha bonee no3gHUM Cpok U He Gonee OByX pa3 C MOMEHTa nogauu
nepeoro 3asBneHusi. BHeceHne wn3MeHeHu w/vnu [ONOMNHEHWI NpOoAaBLIOM
(nokynaTenem) B WHble YCINOBUS MPOBEAEHUS CreuManu3npoBaHHbIX TOProB,
yKkasaHHble B [naBe |l 3asBneHnsa, He gonyckaeTcs.

17. He nosgHee 4em Ha crnegytowmin pabounit geHb nocne onpegeneHus bupxen
OHS nNpoBedeHMs1 aykuuoHa nyOonuKyeTca Ha WHTepHeT-cante bupxu
NMHOPMaLIMOHHOE COObLLIEHNE O AAaHHOM ayKLMOHE.

18. nOBTOpHOG npoeegeHne cneunann3mpoBaHHbIX TOProB BO3MOXHO TOJ1IbKO
B Te4vyeHune Tpex pa6ow|x oHen (el0) AHA nposeaeHusA nepBbIX
cneumanm3npoBaHHbIX TOProB 1 Ha aHaNoOrnM4HbIX yCnoBUAX.

3asBneHne Ha nposedeHMe MOBTOPHbIX CreuManu3npoBaHHbIX TOProB AOIHKHO
OblTb MpeAcTaBneHoO BMECTe C pelweHneMm npofgasua (mokynatend) o6
yOOBETBOPEHMN BCTPEYHbIX 3as8BOK (O BblOOpE LieHbl OTCeYeHUs1), NPUHATBLIX
Bupxen B xoge npoBedeHMs aykuMoHa unuM 00 OTka3e OT pasMeLleHus
(npogaxu, Bblkyna, npuobpeTeHns) (pMHaHCOBOrO MHCTPYMEHTA.

19. TpwuHAToe Bbupxen 3asiBneHve (Npu ycrnoBMM COOTBETCTBYIOLLETO ONpPeaereHuns
Bupxen OHA nNpoBedeHWA ayKkuuoHa) 4BnseTcsa NoAaHHOW  MpoAaBLOM
(mokynatenem) 3asiBKOM Ha nNpoaaxy (MOKynky).

20. lpopaseL, (nokynatenb) He uMMeeT npaBa nonyyaTb OT  Bupxn
npeaBapuTenbHY NHOPMaLMIO O X04e TOProB 40 OKOHYaHMSA npuema 3asBOK.

21. [do Havana aykuuoHa npopdaBsel, (MokynaTenb) BrpaBe OTKasaTbCA OT €ero
NpoBeAeHUs; B 3TOM Criyyae:

1) 3agBka npopaBua (mokynatensd) Ha npogaxy (MOKynmKy) mnpu3HaeTcs
aHHYNMpPOBaHHOW;

2) bBwupxa nybnukyeT Ha uWHTepHeT-canTe bBupxu uMHPOpPMaLMoHHOE
coobLieHne 06 oTMeHe ayKuMoHa.

Cratbsa 20. aneM 3asABOK MeToAOM cneunanu3mpoBaHHbIX TOproe
1. C Havanom npoesegeHuna aykumoHa:

1) y4aCTHUKM TOProe nony4yarwT npaBO nogaBaTb BCTPEYHble 3adABKM MO
CaMOCTOATENTbHO onpeneneHHbIM nMun LeHamMm pasmeliaemoro

18



IHoJ10:xeHnEe 0 MeTOAAX NMpPpOBEACHUS TOProB

(npogaBaemoro, BbIKyMaemMoro, npuobpeTaemoro) ¢hmHaHcoBOrO
WHCTPYMEHTA;

2) ayKuMoH Mpu3HaeTcs U 0ObSABNAETCH HECOCTOSBLUMMCS, €CNN KONMYECTBO
YYaCTHMKOB TOPrOB COCTaBNsieT MeHee [OBYX, Unu Bupxka He npuHsina Hu
OOHOW  JIMMUTUPOBAHHOM  BCTPEYHOW  3asBKM (3@  MCKITHOYEHUEM,
YCTaHOBIIEHHbIM MYHKTOM 2 HACTOSILLEN cTaTbm);

3) ecnu 3asBneHuemM paspelleHO MpoaneHue nepuoga Ha npuem bupxen
BCTPEYHbIX 3adABOK MpuM UX nogaye OTKPbITbIM CI'IOCO6OM, TO ﬂ,aHHbIVI
nepmoa 3akaH4mBaeTCA He paHee 4YeM MNo UCTeYeHUn nATn MUHYT
C MOMeHTa (C y4eToM oOnpedeneHHoro 3asiBNeHWeM  OrpaHuYeHus
MaKkCuUMaribHO LI,OI'IyCTVIMOIZ npoAOITKUTENBHOCTN BpeMeHn npoaneHuna
AaHHoro nepuoaa):

npuema bupxen nocnegHen BCTPEYHOM 3asBKY;
nocrneaHero aHHyIMPOBaHUs Kakon-rimbo BCTPEYHOW 3asBKY;
nocrneaHero N3MeHeHUs! YCIoBUI Kakon-Nbo BCTPEYHOW 3asABKY;

4) yyaCTHMKM cucTeMbl MoaTBepxAeHus obssaHbl nepedatb  bupxe
NOATBEPXKAEHNS MMM OTKasbl OT MOATBEPXAEHWS Tex BCTPEYHbIX 3asiBOK,
npv yOOBMNEeTBOPEHUM KOTOPbIX ByayT MCNONb30BaTbCA TOProBble CYETa,
KOHTpONMpyeMble y4aCcTHMKaMN CUCTEMbI NMOATBEPXKAEHUS; B Cryvyae ecrnu
Bupxa He nonyyut noATBEPXKOEHWS [AaHHbIX 3asBOK B  TeyeHue
OnpeaeneHHoro 3asiBrneHneM BpeMeHUN, OHU MPU3HAIOTCA Kak He NPUHATbIE
Bupxen n aHHynupytoTcs eto.

2. anI npopegeHnn aykunoHa C Uesibio pa3MelleHna wuin Bblkyna AoJieBbIX
LEHHbIX 6ymar nméo HerocygapCTtBeHHbIX OA0JTOBbIX UEHHbIX 6ymar, a TaKkxe npu
npoeBegeHnn ayKunoHa C Lenbto pas3melleHna (rlpop,axm, BblKyna,
an06peTeHM;|) rocygapCTtBeHHbIX LEeHHbIX 6ymar n ponen TOoBapwulliecTBa
Cc OrpaHI/I‘-IeHHOIZ OTBETCTBEHHOCTbIO MWHUMalribHOE€ KOJIn4eCTBO Y4aCTHUKOB
TOProB He orpaHn4mnBaeTCA.

Mpu nNpoBedeHMU ayKUMOHOB C LiensiMM, OTNIMYHBIMM OT yKasaHHbIX B ab3aue
MepBOM HACTOSILLEro MyHKTa, KOMMYECTBO Y4YACTHUKOB TOProB  [OOJIKHO
COCTaBMATb HE MeHee OBYX.

Cratbs 21. YaoBneTBopeHue 3assBOK MeTOAOM creLuvanm3mpoBaHHbIX TOPros
1. [o okoH4aHUM nepuoaa Ha npuem bupxen BCTPeYHbIX 3asBOK:

1) BCTpPe4Hble 3adBKU HE MOryT ObITb AHHYITMPOBaHbl, paBHO KaK U HEe MOryTt
ObITb MU3BMEHEHbI NX ycnoBus;

2) bupxa dopmupyeT ©n nepefaet npogasuy (NOKynaTenio) CBOOHYHO
BEOOMOCTb NPUHSATLIX €10 BCTPEYUHbIX 3a8BOK; MpU 3TOM 0O6bem cBeaeHun,
BKIOYAeMbIX B YKasaHHYl0 BEAOMOCTb, ONpeaenseTcs ucxoas u3 ycrioBui
BblMyCKa pa3mMeLlaemoro (npoaaBaemoro, Bblikynaemoro, npmobperaemoro)
hMHAHCOBOrO WMHCTPYMEHTa ¥ NapameTpoB 3asBreHNs Takum obpasom,
4yTOObl NO3BONUTL MpofaBuy (MOKymaTento) MpuHATL OBOCHOBaHHOE
peweHne 00 yOOBNETBOPEHUN MPUHATLIX Bupxen BCTPEYHbIX 3asBOK
(o BbIOOPE LEHbI OTCeYeHUs) unu ob OTKase OT pa3melleHus (Npopaxwu,
BblKyrna, npuobpeTteHust) UHAHCOBOIO WHCTPYMEHTA; B  CBOAHYIO
BEOOMOCTb MPUHATLIX Bupxel BCTpeYHbIX 3asiBOK He BKIHOYaloTCH
cBefdeHnss 06 y4vacTHMKax TOProB, MOAAaBLUMX [aHHble 3asBKM (3a
UCKITIOYEHMEM, YCTAHOBEHHbIM MYHKTOM 2 HACTOSLLEN CTaTbu);

3) npopasel (nokynaTenb) nepegaeT Bupxe B COOTBETCTBMU C MYHKTOM 2
HacTosillen cTaTbu cooblleHne O CBOeM peLleHUM YAOBrETBOPUTb
NpuHsATble Bupxei BCTpeyHble 3asBKM (O BbIGOPE LieHbl OTCeYeHus) Unu
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oTKasaTbCA OT pasmelleHusi (Npodaxu, BblKyna, npuobpeTeHus)
(hMHaAHCOBOro MHCTPYMEHTA; NPY STOM:

pelleHve npogasua (mokynatens) o6 yaoBneTBOPEHUW NMPUHATLIX Bupxewn
BCTPEYHbIX 3a8BOK (0 BbIOOPE LieHbl OTCEYEHMs) 03HaYaeT ero cornacve Ha
3aKMoYeHne CAenok € pasmellaeMbiM (MpodaBaemMbiM, BblKynaembiM,
npuobpetaembiM)  (PUMHAHCOBLIM  MHCTPYMEHTOM NO  UeHe (ueHam)
M B pasmepax B COOTBETCTBUM C YCMOBWSMM BbIMyCKa pasMeLlaemoro
(npogoaBaemoro, BblKynaemoro, npuobpetaemoro) duHaHCOBOro
WHCTPYMEHTa, napaMmeTpamu 3asBrneHNs 1 JAHHOIO PeLUEHUs;

npy NpUHATUM NpoAdaBLIOM (rMokynatenem) peweHus o6 yaoBrneTBOPEHMM
npuHATBIX Bupxen BCTpeuHbiXx 3adBOK (0 BbIGOpe LeHbl OTCeveHus)
npogaeel, (Nokynatenb) BNpaBe YAOBNETBOPATb MNpuHATbIE Bupxen
BCTPEYHble 3asiBKM Kak B Mpefenax yka3aHHOro B 3asiBIEHUM KOnuyecTBa
pasMellaemoro  (mpogaBaemoro,  BblKynaemoro, nprmobpeTaemoro)
(hMHaAHCOBOrO UHCTPYMEHTA, TaK U C NpeBbILEHMEM TaKOro Konmyecrea (HO
He Gonee obuiero konmMyecTBa PUHAHCOBOIO MHCTPYMEHTA, BO3MOXHOIO
K pasmelleHuno (mpogaxe, Bbikyny, MpuobpeTeHno) B COOTBETCTBUU
C MNPUMEHUMbIM 3aKOHOL4ATENbCTBOM WU YCMOBUSAMW BbIMyCcka 3TOro
hMHaAHCOBOrO MHCTPYMEHTA);

B Cnyyae npuHATUA npojdaBuoM  (nNokynatenem) peweHus 06
yOOBETBOPEHMN MPUHATBIX Bupken BCTpeyHbix 3as8BOK (0 BbiBOpe LeHbl
oTceyeHnst) obbem CBedeHMI, BKIIOYAeMbiX B YKa3aHHOe coobLieHue,
JorkeH no3sonuTb Bupxke ogHO3HA4YHO pacnpefenuTb pasmellaembiv
(npopaBaembii, BbIKynaembli, npnobpeTaembiii) UHAHCOBBIN MHCTPYMEHT
Mexay yYacTHMKamu TOPros, MOAABLUMMW T€ BCTPEYHbIE 3aSIBKUW, KOTOPbIE
noanexaT YOOBMNETBOPEHUD B COOTBETCTBMM C YCMOBUSMM  BbiMycka
pasMellaemoro  (MpogaBaemoro,  BblKynaemoro, nprmobpeTaemoro)
(PMHAHCOBOrO WMHCTPYMEHTa, MapameTpamMu 3asdBfeHUss W [OaHHOro
peLleHmns:;

B Crny4Yae MPUHATUS NpoAaBuUoOM (nokynatenem) peweHus o6 oTkase OT
pasMelleHns  (Npodaxu,  Bbikyna, npuobpeTeHus)  PUHAHCOBOrO
WMHCTPYMEHTa YykKasaHHOoe coobLeHne [OOMKHO cofepxaTb onucaHue
MOTVBa Takoro oTkasa.

PeweHve npogaBua (nokynatens) o6 yaoBneTBOpeHMU NPUHATBIX Bupxen
BCTPEYHbIX 3a5BOK (0 BbIOOpe LieHbl OTCeYeHus) nnm ob oTkase OT pasMeLleHus
(npopaxw, Bblkyna, npuobpeTeHnsi) UHAHCOBOrO MHCTPYMEHTa OOMKHO ObITb
nony4eHo bupxen He nosgHee Yyem 4vepes ABa vaca nocre nepegayvm bupxen
npoaasuy (NoKynaTento) CBOAHOW BEAOMOCTU MPUHSATBIX €10 BCTPEYHbIX 3asiBOK
(3a ucknoyeHneMm, ycTaHoOBMNEHHbIM MYHKTOM 3 HACTOSLLEN cTaTby).

[lonyckaeTcs HapylleHUe YCIOBUSl, YCTAHOBMEHHOIO MyHKTOM 2 HacTosiwen
cTaTbW, €cnv pacyeTbl Mo pasmellaemMomy (NpodaBaeMoMy, BbIKyriaeMomy,
npuobpeTaemMomy) hMHaHCOBOMY WHCTPYMEHTY OCYLLECTBIISOTCA Mocrne AHS
NpOBeAEHUs ayKUMOHA U:

1)

2)

NPV OCYLLECTBINEHMN 3TUX Pac4eTOB B NepBbIN pabounin AeHb, crneayoLwmn
3a gHeM MpOBeAdEeHUs aykuuoHa, — pelleHne npogasua (nokynatens) ob
YAOBMNETBOPEHUN NPUHATBIX Brpxen BCTpeuHbIX 3asiBOK (O BbliGope LieHbl
oTceyeHMs) unm o6 oOTkase OT pasMelleHnss (Mpodaxw, Bblkyna,
nprobpeTeHnst) hMHAHCOBOIO WHCTPyYMeHTa nony4veHo bupxen go 11.00
anMaTUHCKOro BpemMeHu nepBoro paboyero OHs, criegylowero 3a AHEM
NpoBeAeHUs ayKunoHa; unm

NPV OCYLLECTBIEHNM 3TUX pPacHEeTOB BO BTOPOW WM WHOW MOCMeayoLunin
pabounin geHb, cnegylownin 3a AHEM NPOBEAEHUST aYKLMOHA, — pelleHne
npogaeua (nokynatens) o6 ygoBneTBOpeHMM NpuHATBIX  Bupxen
BCTPEYHbIX 3a8BOK (O BblibOpe UueHbl oTceyeHus) unm ob oTkase oT
pasmelleHns  (npodaxu,  Bblkyna, npuobpeTennss)  OMHAHCOBOIO
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WHCTPYMEHTa nony4yeHo Bupxeli He no3gHee, Yem 3a oauH paboynii AeHb
[0 Havara OCyLLIEeCTBIEHNS 3TUX PACYETOB.

B cnyyae HapylweHus npogasLoM (nokynaTtenem) o653aHHOCTM, YCTaHOBEHHOM
MYHKTOM 2 Hactoswen cratbn (C y4yeToM [ONYCTUMOrO OTKIOHEHWS,
YCTaHOBMEHHOIrO0 NyHKTOM 3 HacToslwen craTeu), Bupxa BnpaBe 06bABUTH
ayKUMOH HECOCTOSIBLUMMCS C BO3MOXEHMeM Ha npodasua (nokynaTens) Bcen
MOMHOTbI OTBETCTBEHHOCTW 3a Takoe HapylweHne u nobble BO3MOXHble
NOCNeACTBUS TaKOro HapyLUEHUS.

Mpn npoBegeHun aykumoHa NO  pasmelleHuo  (nMpodaxe,  BblKyny,
npnobpeteHuto) HaumoHanbHbIM BaHKOM rocygapCTBEHHbIX LIeHHbIX OGymar
Bupxa Bkno4YaeT B CBOAHYH BEAOMOCTb MPUHATBIX €K BCTPEYHbIX 3asBOK
cBefeHus 06 yyacTHMKax TOPros, NOAABLUMX AaHHbIE 3asiBKU.

B cnyyae npuHsATUS nNpodaBLOM (NOKynaTenem) pelleHus o6 yaooBeTBOPEeHUN
NPUHATLIX Brpkeit BCcTpeyHbix 3asiBoK (0 BbIGoOpe LieHbl OTCeYeHNs):

1) B nepByld oyepedb YOOBMETBOPSHOTCA PbIHOYHbIE BCTPEYHbIE 3asBKU
B COOTBETCTBUM C MyHKTaMn 7 U 8 HacTosilei cTaTbu (ECNN 3asiBNIEHNEM
NpeaycMOTPEHO YAOBNETBOPEHME PbIHOYHBIX BCTPEYHbIX 3asiBOK);

2) BO BTOpyl0 oOuvepenb YOAOBMNETBOPSIOTCS NMMUTUPOBAHHbIE BCTPEYHbIE
3as1BKM B COOTBETCTBUM C MYHKTOM 9 HACTOsILLEN CTaTbMy.

Mpuv yooBneTBOpeHUM NpUHSATLIX Brpkel pbiHOYHBIX BCTPEYHbIX 3asiBOK:

1) pblHOYHbIE BCTPEYHblE 3asiBKM YLOOBMETBOPSAIOTCS B MpeAenax CreneHun
YAOBMNETBOPEHNS PbIHOYHBIX BCTPEYHbIX 3asBOK;

2) pblHOYHble BCTPeYHble 3as8BKM  YOOBMETBOPSAIOTCA  OnpedefieHHbIM
3asBfieHneM cnocobom (No ueHe OTCeYeHUS MMM Mo CPpeAHEeB3BELLEHHON
LeHe NMMUTMPOBAHHBIX BCTPEYHbIX 3asBOK, LE€Hbl KOTOPbIX paBHbl LieHe
oTceyeHns unu  geBngalTcA  Gormee  BbiIrogHbIMM  Ang  npoJasua
(nokynatens));

3) nNpuv HEBO3MOXHOCTU MOSTHOIO YAOBMETBOPEHUS BCEX PbIHOYHbLIX BCTPEYHbIX
3a4BOK BBMAOYy npesBbllLEeHndA cTeneHu yaoBneTBopeHunsa PbIHOYHbIX
BCTPEYHbIX 3asABOK OHW yAOBMETBOPAIOTCA NPOMNOPLMOHANbHO UX pasMmepam
B npegenax, [OonyckaemblX CTEeneHbld YAOBMNEeTBOPEHUA PbIHOYHbIX
BCTPEYHbIX 3a8BOK (C y4eTOM OCOOEHHOCTW, YCTaHOBMEHHOW MNyHKTOM 5
HacTosLEN cTaTbu.

Mpn  HEBO3MOXHOCTM  CTPOroro  NPOMOPUMOHArNbHOMO  yAOBETBOPEHUS
PbIHOYHbIX BCTPEYHbIX 3asiBOK B COOTBETCTBUM C MYHKTOM 4 HACTOSILLEW CTaTbU:

1) pasmep caenku Ha OCHOBE OTAENbHOW PbLIHOYHOW BCTPEYHOWN 3asiBKU
onpepensieTcs cnegywLwmm odpasom:

pa3vMep [aHHOW 3asiBKM YMHOXAETCsl Ha COOTHOLUEHWE MaKCUMarbHO
BO3MOXHOMO CYMMapHOro pa3mepa COENOK Ha OCHOBE PbIHOYHbIX
BCTPEYHbIX 3a8BOK (B Npeaenax, AonyckaeMmblX CTENEHbI0 YAOBNETBOPEHUS
PbIHOYHbIX BCTPEYHbIX 3asiBOK) K CyMMapHOMY pasMepy pPbIHOYHbIX
BCTPEYHbIX 3a51BOK;

BENUYUHA, NosflyyeHHast B COOTBETCTBUMMU C ab3auem BTOPbIM HAaCTOSILLErO
NoAaMnyHKTa, OKPYrNsieTCsl B CTOPOHY YMEHbLUEHUs A0 Gnuxanwero Lenoro
ymcna v SBMsieTcs pa3MepoM CAENKM Ha OCHOBE JAaHHOW 3asiBKU;

2) 3aKn4yawnTcAaA cCcAeJjikmn Ha OCHOBE€ pPblIHOYHbIX BCTPEeYHbIX 3aABOK
B pasMepax, onpeneneHHbIX B COOTBETCTBUM C NOANYHKTOM 1) HacTodLllero
NyHKTa; eCnn pas3Mep CcOesikm Ha OCHOBe prHO‘-IHOI7| BCTpe‘-IHOﬁ 3aABKH,
OﬂpeﬂeﬂeHHbIVl B COOTBEeTCTBMM C NOAMYHKTOM 1) HacTodwero nyHkKra,
paBeH Hynko, AaHHaA 3adABKa yaOBJI1€TBOPEHUIO HE NMOANEXUT;

3) onpegensieTca pasHMUa MexOy MakCUManbHO BO3MOXHBIM CyMMapHbIM
pa3MepoM CAENOK Ha OCHOBE PbIHOYHLIX BCTPEYHLIX 3asBOK (B Mpegenax,
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10.

[AOMNYyCKaeMbIX CTEMNeHblo YOOBIETBOPEHUS] PbIHOYHBIX BCTPEYHbIX 3asiBOK)
M CyMMapHbiM pa3MepoM CAEeNioK, 3aK/OYeHHbIX B COOTBETCTBUM
C NOAMYHKTOM 2) HACTOSILLIEro NYHKTa;

4) pasHuua, onpederieHHass B COOTBETCTBMM C MOAMYHKTOM 3) HacTosiLero
NyHKTa, pacnpegensieTcs Mexay PbIHOYHBIMU BCTPEYHbIMW 3asiBKamu,
yaoBNeTBOPEHHbIMU B COOTBETCTBUM C NOAMYHKTOM 2) HacTodLlero nyHkra,
cnegyoLum obpasom:

pasmepbl COENMOK HA OCHOBE PbIHOYHbBIX BCTPEYHbIX 3asBOK YBENMYNBAOTCS
Ha OOHYy eauHuLy (UMHAHCOBOrO WHCTPyMeHTa (Kaxabln); npyu  3TOM
npeanoyTeHne OTAaeTCs pPbIHOYHLIM BCTPEYHbIM  3asdBKam, MOAaHHbIM
paHee B COOTBETCTBMM CO BpeMeHeM ux npuema bupxen;

yBENMYEHNE pPa3MepoB CAENOK B COOTBETCTBMM C abs3auem BTOpbIM
HacCTOsILLLEro MyHKTa NPOAOSHKAETCs A0 MCYEpnaHUsi ykazaHHOW pasHuLbl
Win [0 HacTynneHuss cobblTus, yKkasaHHoro B ab3aue 4eTBepToM
HacTosILLEero noanyHkTa (B 3aBMCMMOCTM OT TOMO, Kakoe W3 YyKasaHHbIX
COObITUIN HACTYMUT paHbLUE);

yBENMYEHNe pas3mepa CAEfkM Ha OCHOBE pPbIHOYHOW BCTPEYHOW 3asiBKM
B COOTBETCTBMM C ab3auem BTOpbIM HACTOALIEro MOAMYHKTa He
Npon3BOOUTCS, €CNN Takoe yBennyeHue BedeT K MPEBLbILEHMIO pa3Mepa
[JaHHOW 3as1BKU.

Mpn yaoBneTBOpeHUn NpUHATLIX Bupxen NMMUTUPOBAHHBIX BCTPEYHbIX 3a8BOK
cnocobom yaoBneTBOPEHMS N0 BPEMEHU MpUema BCTPEYHbIX 3asBOK bupxen:

1) cymMMapHbii pasmep NMMUTUPOBAHHBLIX BCTPEYHbIX 3asIBOK, MOAMEXallnx
YAOBIETBOPEHMIO, HE MOXET MpeBbillaTb PasHULbl MeXay pa3mMepoM
3aABKM MpogaBua (nokynatensl) Ha npogaxy (Mokymky) W cyMmapHbIM
pa3MepoM CAENOoK Ha OCHOBE PbIHOYHbIX BCTPEYHbIX 3asIBOK, 3aK/THOYEHHbIX
B COOTBETCTBUM C MYHKTaMK 7 1 8 HACTosILLEeR cTaTby;

2) NVMWUTMPOBAHHbIE BCTPEYHbIE 3asBKU YOOBMETBOPSAIOTCH ONpedeneHHbIM
3asBneHnem cnocobom (N0 LUeHe OTCeYEeHMss WM Mo  LeHaMm
NMMUTUPOBAHHBIX BCTPEYHbIX 3asBOK, PaBHbIM LEHEe OTCeYEeHUs wnu
sasnsawLwmmcsa 6onee BeIrogHbIMKU Ans NnpogasLa (nokynaTtens));

3) NMMWUTMPOBAHHbIE BCTPEYHble 3asBKW YAOBMETBOPHAIOTCA HayuHas C Tow
3asBKM, yKasaHHas B KOTOpPOW LeHa sABnsieTcs Haubonee BbIrOAHOW ANS
npogasua (nokynatens);

4) nNpu paBEHCTBE LIEH NMMWTUPOBAHHbIX BCTPEYHbIX 3a8BOK MpeanoyTeHne
oTAaeTca TEM M3 HUX, KOTopble ObinM NofdaHbl paHee B COOTBETCTBUW CO
BpeMeHeM ux npuema bupxen;

5) nMMUTMpOBaHHas BCTPeYHas 3asiBka MOXET ObiTb YOBNETBOPEHA TOMbLKO
YacTMYHO (MCxodst U3  nopsiaka  YAOBMETBOPEHUS  NUMUTUMPOBAHHbLIX
BCTPEYHbIX 3asBOK, OMNpederieHHoro noanyHktamu 1)—4) HacTosuwero
MyHKTa.

Mpy yooBNEeTBOPEHUU MPUHSTBIX BUpkeid MMMUTUPOBAHHBLIX BCTPEYHbIX 3asiBOK
cnocobom yaoBrNETBOPEHUS MPOMNOPLIMOHANbHO pasmepamM BCTPEYHbIX 3asiBOK:

1) paswmep cOenku Ha OCHOBE OTAENbHON IMMUTMPOBaHHOW BCTPEYHOW 3asBKU
onpegenseTcs cneayoLwmm obpasom:

pasmMmep OaHHOW 3asiBKU YMHOXaeTCA Ha COOTHOLleHWe MaKkCcumalibHO
BO3MOXHOIo CymMMapHOro pasmMmepa caeliok Ha OCHOBE JTMMUTUPOBAHHbIX
BCTPEYHbIX 3adABOK K CyMMapHOMYy pas3mepy JNMMUTUPOBAHHbLIX BCTPEYHbIX
3aABOK;

BelnnM4nHa, nony4yeHHada B COOTBETCTBUU C absauem BTOPbIM HaCTOALLEro
noAnyHKTa, OKpPyrnAaeTcAa B CTOPOHY YMEHbLUEeHUA 00 Onvxanwero uenoro
yuycna n ABndeTcd pa3amMmepomMm COeNKM Ha OCHOoBe [aHHOW 3as1BKY;
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2) 3aKIM4YarTCA CAOeJiIKM Ha OCHOBE JIMMUTUPOBAHHBLIX BCTPEYHbIX 3aABOK
B pa3Mepax, onpenersieHHbIX B COOTBETCTBMK C NOANYHKTOM 1) HacTtodALllero
NyHKTa; ecnn pa3mMep CcAesikm Ha OCHOBe J'IVIMVITI/IpOBaHHOIZ BCTpG‘-IHOVI
3adABKH, OﬂpeﬂeﬂeHHbIVI B COOTBETCTBMM C NOAMNYHKTOM 1) HacTtodLllero
NYyHKTa, paBeH HYJI0, JaHHaA 3adaBKa yaOBJIETBOPEHUIO HE MOATIEXUT,

3) onpegenseTca pasHuua Mexdy MakCMMarbHO BO3MOXHbLIM CyMMapHbIM
pasMepom CAEMnoK Ha OCHOBE JIMMUTMPOBAHHbLIX BCTPEYHbIX 3asBOK
M CyMMapHbIM  pa3mepoM  COENOK, 3aKMYEeHHbIX B COOTBETCTBMU
C NOAMYHKTOM 2) HaCTOSALLEro NyHKTa;

4) pasHuua, onpedeneHHas B COOTBETCTBMM C MOAMYHKTOM 3) HacCTOsLLEro
NyHKTa, pacnpegensieTcs Mexay JNUMUTUPOBAHHbIMU — BCTPEYHbIMMU
3asiBKaMu, yOOBNETBOPEHHbIMW B COOTBETCTBMM C MOAMYHKTOM  2)
HaCTOSLLLEro NyHKTa, cnegyowmum obpasom:

pa3Mepbl COENOK Ha OCHOBE JIMMUTUPOBAHHLIX BCTPEYHbLIX 3asiBOK
YBENMUYMBAIOTCA Ha OAHY eauHULY (PUHAHCOBOrO MHCTPYMEHTa (Kaxabli);
npu 3TOM NpeanoYTeHne oTAaeTcs NMMMUTUPOBAHHBIM BCTPEYHbIM 3asiBKaM,
noAaHHbIM paHee B COOTBETCTBUM CO BpEMEHEM UX npuema bupxei;

yBENUYEeHne pa3MepoB COENOK B CcooTBeTCTBUM C ab3auem BTOpbIM
HacTosILLero noAanyHKTa npoJosKaeTcs [0 WCYepnaHus  yKasaHHOM
pasHULbl NN A0 HacTynneHus cobbiTus, ykazaHHOro B ab3aue 4eTBepToM
HacTosiero noanyHkTa (B 3aBMCMMOCTM OT TOrO, Kakoe M3 YKa3aHHbIX
COBbITMI HACTYNUT paHbLLUE);

yBENMYEHNE pasMepa COENKM Ha OCHOBE JMMUTUPOBAHHOW BCTPEYHON
3asiBKM B COOTBETCTBUM C ab3auemM BTOpPbIM HaCTOSILLEro MOAMyHKTa He
Npon3BOOUTCS, €CNN Takoe yBeNn4YeHne BeAeT K MPEBLILEHMIO pa3Mepa
JaHHOWN 3asBKWN.

11. Pacdetbl nNo caenkam, 3akf4YeHHbIM Ha cneunann3npoBaHHbIX Toprax,

OCYyLLEeCTBNAKTCA LleHTpaJ'IbeIM genosntapmnem corfnacHo ero csogy npasui
C y4yeToM ocobeHHoCTH, yCTaHOBJ'IeHHOIZ absauem TPETbUM HaACTOALLEro nyHkKTa.

B3anmopgenctene mexagy bupxen wn LleHTpanbHelM AenosutapveMm  npu
OCYLLeCTBINEHUN pacyeToB no caenkam, 3aKNIOYEHHbIM Ha
crneumanu3npoBaHHbIX Toprax, perynupyetrca [oroBopoMm o6 obcnyxmBaHum
opraHusaTopa TOpros, 3aKNiOYeHHbIM ¢ LieHTpanbHbIM Aeno3ntapuem.

Pacyetel no cpenkam C [onsMM  TOBapuWECTB C  OrpaHUYEHHOMN
OTBETCTBEHHOCTBLID)  OCYLLECTBNAKTCA B  COOTBETCTBUM C  BHYTPEHHUM
AokyMeHToM Bupxu "lMpaBuna 3aknoyeHns cOenok U OCyLLECTBIIEHNS] pac4YeToB
Ha nnowagke KASE Private Market".

Cratba 22. NocneTtoprosbie npouenypbi

1.

Mo 3aBepLueHUN aykumnoHa (MO OKOHYaHWMM YOOBMNETBOPEHMS BCTPEYHbIX 3asBOK
B COOTBETCTBUM C NyHKTamu 3—7 ctatbu 21 Hactosiwero lNMonoxeHus) Bupxa
nepegaet npoAasuy (MOKynaTesnto) CBOAHYH BEAOMOCTb COENOK, 3aKMHOYEHHbIX
Ha [aHHOM ayKUMOHE, C BKIOYEHMEM MHGOpMaLMM 00 ydacTHMKax TOpPros,
3aKMYMBLLUNX 3TN CAENKMN.

MHdopmaumsa, ykasaHHas B CBOOHOW BeOOMOCTM  COENoK, aBnseTtcd
KOH(pMaeHUnansHOW U npegHasHayeHa TONMbKo ANA npopasua (nokynarens),
KOTOpbI HeceT BCHO MOMHOTY OTBETCTBEHHOCTM 3a pasrnalleHve 3TON
nHdopmaumu 1 3a nobble BO3MOXHbIE NOCNEACTBUSA TAKOro pasrnalleHust.
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Cratbs 23.

Oco6eHHOCTH nposBegeHuA Topros No gopa3mMelleHNo UeHHbIX 6ymar,
pasmMmewjaemMbiX Ha cneynariMm3mpoBaHHbIX Toprax

1. Topru no JOopasMeLLeHNIo LIEHHbIX oywmar, pasmeLlaemMbix

cneunanm3npoBaHHbIX Toprax (p,anee B HacTosen cTaTbe -— TOprM no

O0opasMeLLEeHNo) MOryT ObiTb NPOBEAEHbI TONbKO B A€Hb ayKLUMOHa.

2. TMpwv npoBeaeHUK TOProB No A0PaA3MELLEHWIO:

1) ueHHble Bymary npegnaratoTcs K MOKynke y4aCTHUKamu TOProB MO LiEHe,
onpeaeneHHoNn eaVHCTBEHHbIM MpPOAABLOM AOopasMellaeMblX LEHHbIX
6ymar (manee B HacTosien cratbe — npopaseu’®) no pesynbTaTtam

adYKUNOHA;

2) Y4YaCTHUKN TOProe MOryT nogaBaTtb TOJIbKO PbIHOYHbIE BCTPEYHbIE 3aABKN.

3. [Onsa npoBedeHWs TOPros Mo AopasmelleHnio Npoaasel, AomKkeH nogath bupxe
3aABreHne Npou3BosIbHOWM (hopMbI (Aanee B HAcTosLLEl cTaTbe — 3asBlEHUE),

KOTOpOe AOIMKHO cofiepXaTb CBeAeHUS:
1) o Konu4yecTBe AopasMelllaeMblX LeHHbIX GyMmar;

2) 0 ueHe gopasmellaemblx LeHHbIX Bymar;

3) O BpeMeHu Havana v OKOH4YaHWs mepuoda Ha npuem bupxen BCTpeYHbIX

3asBOK;
4) o cnocobe nogayn BCTPEYHbIX 3asBOK (OTKPbITOM UMW 3aKPbITOM);

5) 006 ycnoBusix pacyeToB Mo gopasmellaembiM LeHHbIM Bymaram;

6) WHble BO3MOXHblEe CBeAEHUsl, Heobxoanmble, MO MHEHUIO npogasua, Ansa

opraHunlauun n npoeegeHnda aaHHbIX TOPros.

4. bBupxa BnpaeBe noTpeGoBaTb, a npodasel, (MokynaTenb) 005i3aH BKMIHOYUTL
B 3asIBfieHe MWHble, MOMMMO YKasaHHbIX B MyHKTe 3 HacTosiweln cTaTby,
cBedeHnsas U obsasaTenbcTBa, HeobxoAuMMble, MO MHeHWo Bupxu, ans

opraHunsaunm n npoBeaeHnA Topros No gopa3mMeLlleHunto.

5. 3asBneHne [OMKHO ObITb nony4yeHo bBbupxen OOHOBPEMEHHO C pellueHueM
npoaasLa 06 yooBNeTBOPEHUN BCTPEYHbIX 3a8BOK (O BbIGOpE LieHbl OTCEYEHNs),

NpUHATLIX Bupxen B xoae nposBeaeHUs aykumMoHa.

6. Bpemsa npoBedeHust TOpProB MO [OpPa3MELLEHUI0 [OMMKHO COOTBETCTBOBATb
BPEMEHN NPOBEAEHWUS TOProB, onpeneneHHoMy PernameHTom TOproB Ans
rpynnbl (OMHAHCOBbLIX MHCTPYMEHTOB, K KOTOPOW OTHOCSITCS [Jopa3mellaemMble

LeHHble bymarm.

7. TlpuHatoe bupxen 3asBneHuve SABNSAETCA MNOAAHHOW MNPOAAaBLOM 3asiBKOW Ha

npoaaxy.

8. B TeuveHve 30 MuHYT nocne npuema bupxen 3asBneHus oHa nepenaet
NnoTeHUManbHbIM y4yacTHMKaM TOProB (MO 3fEeKTPOHHOW MoYTe unuM 4vepes
TOProBytd cuCTeMy), a Takke nybnukyeT Ha WHTepHeT-canTe bupxu

MHGOPMaLIMOHHOE COOBLLEHVE O MPOBEAEHIN TOPTOB MO AOPA3MELLEHWIO.

9. [o Hayana npoBedeHWs TOProB MO [OpasMeLleHWo MpoaaBel, Brpase

OTKa3aTbCA OT UX NpoBeaeHnd; B 3TOM Cliy4ae:

1) 3asBka npogaBua Ha NPoAaxy NpU3HaeTCs aHHYNMPOBAHHOW;

2) bBupxa nepegaeT noTeHUManbHbIM Y4acTHUKAM TOProB (Mo 3MeKTPOHHOW
noyTe WnM Yepes TOProByK CUCTEMY), a Tawke NyGrMKyeT Ha MHTEepHeT-

caiite Bupxu nHopmaumoHHoe coobLieHre 06 OTMeHe AaHHbIX TOProB.

10 3aecbh 1 fanee B aHHOM cTaThe npoaaseLl He BKI4YaeTCAd B YACIO Y4aCTHUKOB TOProB.
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10.

11.

12.

13.

14.

C Havanom npoBeaeHna Topros no AopasMeLlleHunio:
1) Y4YaCTHUKM TOProe nosny4varoT npaBo NogaBaTb BCTPEYHbIE 3aABKU;

2) TOpPrn no gopasmMeLlleHno Npn3HarTCA 1 00BbABNATCSA HECOCTOSABLUMMMUCS,
ecnmn EVIp)Ka He npuHana Hn OoAHOMN BCTpe‘-IH017I 3aABKU;

3) yuvactHmkm Cuctembl NOATBEPXAEHWs 00dA3aHbl nepedatb  bupxe
NnoATBEPXKAEHMS UMW OTKasbl OT MOATBEPXKOEHUA TeX BCTPEYHbIX 3asBOK,
npy yOooBNeTBOPEHUN KOTOPbIX OyayT MCNOMnb30BaTbCA TOProBble CYHETA,
KOHTpOnupyemble yyacTHUkamu Cuctembl NOATBEPXKAEHUS; B Criyvyae ecnuv
Bupxka He nonyuuT noATBEPXKAEHMS [OaHHbIX 3asBOK B TeveHue
onpegeneHHoro PernamMeHTOM TOProB BPEMEHM, OHU MPU3HAOTCH Kak He
npuHATbIE BrpXen 1 aHHYNMpPYOTCS €lo.

Mo okoH4YaHUKU neproaa Ha npuem bupxen BCTpEYHbIX 3asiBOK:

1) BCTpeyHble 3asiBKM He MOryT GbiTb aHHYIIMPOBaHbI, PaBHO Kak U He MOryT
OblTb U3MEHEHbI X YCIOBUS;

2) bBupxa dopMupyeT ¥ nepedaeT npogaBUy CBedEHWS O CyMMapHOM
pa3Mepe NPUHATLIX 10 BCTPEYHbIX 3asiBOK;

3) npoaasey nepepaet bupxe B COOTBETCTBMM C NYHKTOM 14 HacTosLen
cTaTbu coObLLEHNE O CBOEM peLLUeHnN yooBNeTBOPUTL NpuHATbIE Bupxen
BCTPEYHble 3asiBKM UMW OTKa3aTbCs OT AOopasMeLleHns LeHHbIX Bymar; npu
3TOM:

peweHne npogasua 06 yaoBReTBOPEHUM MPUHATLIX Bupxen BCTpeyHbIx
3a8BOK  O3Ha4YaeT  ero  cornacuMe  Ha  3akfouveHne  CAernok
C gopa3MellaeMbiMM  LUeHHbIMM  Bymaramy Mo uUeHe, onpeaerieHHON
npodaBLOM MO pe3ynbTaTaMm ayKuMoHa, W B pa3mepax B COOTBETCTBUU
C YCNOBMSAMM BbiNycKka AopasmellaemMbiX LUeHHbIX Oymar, napameTpamu
3asBMIEHNst U JAHHOTO peLleHuss;

npu MPUWHATMX NPOAAaBLOM pelleHWss 06 yOOBNEeTBOPEHWUM MPUHATBIX
Bupxeln BCTpeuHbIX 3asBOK NpogaBseLl, BNpaBe yOOBMETBOPATb MPUHATbIE
Bupxen BCTpeuyHble 3asBKM Kak B Mpegenax ykasaHHOro B 3asiBNEeHWM
KonuyecTBa [JopasMellaeMblX LUeHHbIX Oymar, Tak W C npeBbllleHneMm
Takoro konumyectBa (HO He 6Gonee obuwero konmuMyecTBa UEHHbIX Oymar,
BO3MOXHbIX K pasMeLleHnio B COOTBETCTBUM C 3aKOHOZATENbCTBOM
N YCIOBMSIMU BbIMyCKa AaHHbIX LeHHbIX Bymar);

B Cryyae MpUHATUA NPOAaBLOM pelleHus o6 oTkase OT AopasmelleHus
LEeHHbIX Gymar ykasaHHoe cooOLleHNe [OMMKHO CoaepXaTb OnucaHue
MOTWBaA TaKoro oTkasa.

B cnyyae npuHATUS NpoAaBLOM pelleHuss 00 yOOBNETBOPEHUWN MNPUHATBLIX
Bupxxen BCTpeYHbIX 3asiBOK MpearnodyTeHne npu Mx yAOBNETBOPEHUN OTAAeTCA
TEM U3 HUX, KOTOpble ObINN NogaHbl paHee B COOTBETCTBUM CO BPEMEHEM MX
npuema bupxen.

Mo 3aBeplieHUn TOpProB MO AopasmeLLeHunto (Mo OKOHYaHMKU YAOBNETBOPEHUSA
BCTPEYHbIX 3asBOK B COOTBETCTBUM C MyHKTOM 12 HacTosiwen ctatbn) Bupxa
nepegaeTt npoAasLy CBOOHYHO BEOOMOCTb COEJIOK, 3aKIMIOYEHHbIX Ha AaHHbIX
Toprax, C BKMOYeHUeM MHGopmaumm o6 yyacTHMKax TOPros, 3aKMOYMBLUNX 3TU
CAErKN.

YkasaHHas I/IHCbOpMaLI,I/Iﬂ ABNdAeTCcd KOH(bVIﬂ,eHLI,I/IaJ'IbHOVI n npeaHas3Ha4vyeHa
TONMbKO AnA npoaasua, KOTOprVI HeCceT BCH MNOJIHOTY OTBETCTBEHHOCTU 3a
pasrnawieHune aTon I/IHCbOpMaLI,VIVI 1 3a Ntobble BO3MOXHbIE NOCMNEACTBUS TaKoro
pasrnaweHuna.

PelwweHne npogaBua 06 yooBNeTBOPEHUM NPUHATBLIX BUpXKEN BCTPEYHbIX 3a8BOK
unn o6 OTKase OT AOpasMELLEHUst LieHHbIX Gymar OOMKHO ObiTb MONyYeHO
Bbupxein He nosgHee yem 4Yepes 30 MMHYT nocne nepegayv bupxen npogasLuy
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Cratbs 24.

CrtaTtbs 25.

CBEOEHU O CyMMapHOM pa3Mepe TMPUHATbIX €10 BCTPEYHbIX 3asiBOK (3a
UCKITIOYEHMEM, YCTaHOBMEHHbIM MYHKTOM 15 HacTosiLiel cTaTbu).

15. [onyckaeTcs HapylleHMe YCIIOBMWSl, YCTaHOBMEHHOro MyHKTOM 14 HacTtosien
cTaTbl, €cnu  pacyeTbl MO  JopasvellaeMbiM  LUeHHbIM  Gymaram
OCYLLECTBAOTCS MNOCre AHS NPOBEAEHUS TOPrOB MO A0Pa3MeLLEHMIo U;

1) npwu OCyLLEeCTBMEHUN 3TUX PaCHETOB B NepBbii paboyunin AeHb, cneayroLnii
3a QHEM NpoBeaeHMst TOProB Mo AopasMeLLeHUto, — pelleHre npogasua o6
yOOBNETBOPEHUN NPUHATBIX Bupken BCTpeYHbIX 3asBOK unm ob oTkase oT
JopasmMelleHmns UueHHblx dymar nonyveHo bupxen go 11.00 anmaTtuHckoro
BpeMeHM nepBoro paboyero AHs, creaylollero 3a AHEM MpoBeaeHUs
TOProB No AOpa3MeLLEHWNIO; U

2) nNpuv OCYLECTBNEHUN 3TUX pacyeTOB BO BTOPOW UMM WHOW NoOcneayloLLmii
paGounii OeHb, credywolWMin 3a [OHEeM MpoBedeHUss TOpros Mo
JopasMellieHno, — pelleHre npodasuUa o6 yOooBMEeTBOPEHUU MPUHATBLIX
Bupxelt BCTpeuHbIX 3aABOK UMM 06 OTKaze OT [0pa3sMeLleHUst LIeHHbIX
6ymar nonydyeHo Bupxeli He nosgHee 4yem 3a oauH pabouymit OeHb A0
Hayana OoCyLLEeCTBIEHUs 3TUX pac4yeToB.

16. B cnyyae HapyweHue npopaBuomM OOsI3aHHOCTW, YCTAHOBMEHHOW NyHKTOM 14
HacTosilen cTtatbu (C y4eTOM [OMYyCTMMOrO OTKIOHEHUs, YCTaHOBIEHHOTrO
nyHktom 15 HacToswen craten, bupxa BnpaBe o06bABUTL TOprM no
AOpa3MeLLEeHN0 HEeCOCTOSBLUMMUCA C  BO3MOXEHMEeM Ha npogasua BCen
MOMHOTbI OTBETCTBEHHOCTW 3a Takoe HapylweHne u nobble BO3MOXHble
NOCNEeACTBUS TAaKOro HapyLUEHUS.

MocnepcTBMA HeMcNOMTHEHUA 0653aTeNbCTB MO 3aKMYeHHOM Ha
cneyunanmn3npoBaHHbIX TOprax caoerke

HeycTolika ynnayvMBaeTcsi CTOPOHOW, He WCnonHuBLIEn obgasaTtenbcTtBa Mo
3aKIMHOYEHHOW M pacTOpPrHyTON Ha crneuuanuaMpoBaHHbIX Toprax cAaenke B pasmepe
5,0 % oT cymMMbl OaHHOW CAenkv MOCTpadaBlUen CTOpOHe (MpU Hanuium y Hee
TpeboBaHusa 06 ynnaTte gaHHoro wrpada).

Masa 9. METOAbl AHITIMUCKUX U TONNTAHOCKUX TOPIOB

O6LwmMe NONOXEeHUA METOAO0B aHMNIMUCKUX U FONNaHACKMX TOProB

1. MeTogbl aHIMMNCKUX N ronfaHgCcKMX TOProB UCNOJIb3YKTCA TOJIbKO NMPU HanNn4um
€O0WHCTBEHHOIo npoadasua (*)I/IHaHCOBOFO MHCTPYMEHTa, npoaaBaeMoro Ha
AHIMUACKNX MW FONNaHACKUX TOoprax.

B kauectBe Takoro npoaaBua BMpaBe BbICTyNaTb TOJIbKO 4YIEeH EI/lp)KI/I ToMm
Kateropun, KoTopad COOTBeTCTByeT BuAOY (bI/IHaHCOBOFO MHCTPYMEHTA,
npegnoniaraemMoro K npoaaxe Ha aHIMUNCKNX (FOﬂﬂaHD,CKVIX) TOprax.

2.  ®uHaHCOBBIA MHCTPYMEHT NPOAAETCS Ha aHrMUNCKUX (ronnaHacKMx) Toprax Kak
eanHoe Lenoe, ¢ 3akniovYeHnemM eguHCTBEHHOW COEeNKM C aHHbIM (PUHAHCOBbLIM
WHCTPYMEHTOM (3a MCKIOYEHUEM cry4asi, Koraa npu npoBefeHUn rosiiaHgckux
TOProB eQUHCTBEHHAs caenka ¢ npogasaeMblM (PMHAHCOBBLIM MHCTPYMEHTOM He
3aKn4vaeTca B CBA3M C OTKa3oM Npogasua OT AanbHenLwero yyactust B AaHHbIX
Toprax B COOTBETCTBUW C MNOAMYHKTOM 3) MyHKkTa 1 cTaTbu 26 HacTosLlero
MonoxeHus).

3. AHrnuiickve (ronnaHackve) Topru MoryT NMpoBOAMTLCS B OOHY WTepauuio uMnu
Gonee B COOTBETCTBUM C MOXeNaHWsMK NpodaBua U ¢ NpPeaoCTaBrieHneM emy
BO3MOXXHOCTU MOBTOPHO NOAaTh 3asiBKy Ha Npoaaxy B TOM e pasMepe, 4YTo
M B npedblaoylleid UTepauun, UMM C U3MEeHeHWem 3Toro pasmepa (C y4eTom
3anpeTa, yCTaHOBIEHHOro ab3aLem BTOPbIM HACTOSALLEro MyHKTa).
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3anpellaeTca NOBTOpHas nofava 3asiBKM Ha Mpodaxy, YAOBMETBOPEHHOW Mo
pesyrnbTaTtam npeaplayLiein utepaumm.

4. Tpu “cnonb3oBaHMM METOAA aHITIMACKMX TOProB Kaxkaas utepaumsi HaumHaeTcs
C onpepaeneHHol NpoAaBLOM HayanbHOM (CTapTOBOIA), Kak NPaBMIo, HAMEePEHHO
3aHWKEHHON, LieHbl (PMHAHCOBOTO MHCTPYMEHTA, W MPOAOSIKAETCS B CTOPOHY
NOBbLILIEHMS €ro LieHbl NoTeHUMansHbLIMM NOKynaTensMm gaHHOro oMHaHCOBOro
MHCTPYMEHTA [0 3aKMoYeHUs COEeMKM C AaHHbIM (OMHAHCOBbLIM MHCTPYMEHTOM.

Mpn wncnonb3oBaHWMM MeTod4a rONNaHACKMX TOProB  Kaxgas uTepauus
HauMHaeTca C onpedeneHHoW npPOAaBLOM HayanoHOW (CTapToBOW), Kak
npaBunoO, HaMepeHHO 3aBbllUEHHOW, LeHbl (PUHAHCOBOrO WHCTPYMEHTa
N NPOJOIMKAETCA B CTOPOHY MOHWMXEHUS €ro LieHbl NpoaaBLOM A0 3aKNioYeHus
CAENKN C AaHHbIM PMHAHCOBBLIM MHCTPYMEHTOM MMM A0 OTKasa npogasua OT
AarnbHewnLero yyacTtua B Toprax (B 3aBUCMMOCTM OT TOrO, Kakoe M3 yKa3aHHbIX
COObITUI NPOM30OMAET paHbLUe).

5. [ns npoBefeHus aHIMUNCKMX (ronfnaHACcKuX) TOProB npogasel, OOJPKEH noaatb
Bupxe 3aaBneHWe npounsBonbHOW popMbl (ganee B HacTosWEW cTaTbe —
3as1BrEeHNE), KOTOPOE AOIMKHO COAEepXaTb CBEAEHUSI:

1) o BbIGpaHHOM NPOAABLIOM BUAE TOProB (aHIMMNCKUX UK rONNaHacKuX);
2) o npeanoyYTUTENBHOM AN NPoAaBLa AHe NpoBeAeHUs AaHHbIX TOprosly;

3) O BpemeHM Hayana M OKOH4YaHWs nepuoga Ha npuveM bupxen 3asBok Ha
MOKYMKY;

4) o npogaBaemMoM (PMHAHCOBOM MHCTPYMEHTE;
5) o konunyecTBe NpogaBaeMoro UHAHCOBOro UHCTPYMeHTal?;

6) O HavanbHOM  (CTapTOBOM) UeHe npoAdaBaemMoro  (UHAHCOBOrO
WHCTPYMEHTa;

7) (0} BO3MOXHbIX FapaHTMVIHbIX B3HOCaX, noanexatwmx BHECEHUIO
noTteHuyunanbHbIMN y4aCTHUKaMU TOpFOBls;

8) 06 ycrnoBusix pacyeToB Mo NpofaBaeMoMy (hMHAHCOBOMY MHCTPYMEHTY;

9) VHble BO3MOXHble CBefeHusi, HeobxoanmMble, MO MHEHWO npogaBua, Ans
opraHu3aummn 1 NpoBefeHnst faHHbIX TOProB.

6. 3asBneHve JomkHO ObiTb nony4vyeHo bupxen He nos3gHee yem 3a gBa paboumx
OHS 0O MNpeanoyTUTENbHOro Ans npogasBua AHA MPOBEAEHUS  aHMMUACKUX
(ronnaHackmx) TOPros.

7. AHrnunckve (ronnaHAckve) TOpry NpoBogATCs B AeHb, onpeaeneHHbin bupxen
ncxods YyKasaHHOro B 3asiBNEHUMM MpeanodyTUTeNnbHOro Ana npojasua  OHA
NpoBeAeHUs AaHHbIX TOPros..

Bpems nposeneHns aHIMNNCKUX (ronnaHackunx) TOpros [JOJTKHO
COOTBETCTBOBaTb BPEMEHU NPOBEAEeHUs TOPros, onpeaeneHHoMy PernameHToM
TOpProB Ans rpynnbl  (OUHAHCOBbLIX WHCTPYMEHTOB, K KOTOPOM OTHOCUTCA
(PUHAHCOBLIN WHCTPYMEHT, MpeanonaraemMblin K nNpoJaxe Ha aHrimnckux
(ronnaHackmx) Toprax.

11
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AHrnuiickue (ronnaHackuMe) ToprM MOryT ANUTbCSH HEeCKONbKO [AHEW; COOTBETCTBEHHO, MpoAaBeL, Brpase
ykasaTb B 3asBMIEHUN HECKONbKO MPEeAnoYTUTENbHbIX AHEN MPOBEAEHUS TOProB MIN OE€Hb, C KOTOPOro
npoaaeel, nNpearnoynTaeT HavaTb MpPOBEAEHUE aHMMUCKMX  (ronnaHACKMX) TOpProB, BO3MOXHbIX
K NPOBEAEHNI0 B TEYEHNE HECKOMNBbKUX AHEN.

lMpopasel BnpaBe pasgenuTb MpodaBaeMbli  (PUHAHCOBLIA  MHCTPYMEHT Ha HECKOMbKO  fl0TOB
Npou13BONbHbIX (MO BbIGOPY NpoAdaBua) pasMepoB; MPU 3TOM KaXAblA TakoW NOT NOANEXUT MPOAaXKe Kak
CamMoCTOATESbHbIN (PUHAHCOBbLIA MHCTPYMEHT.

3aecbh 1 fanee B aHHOM cTaThe npoaaseLl He BKI4YaeTCAd B YACIO Y4aCTHUKOB TOProB.
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Mpy NpoBedeHWU aHrMUIACKMX (ronnaHACKMX) TOProB B HECKOSbKO UTepauuii
npogaeel, BrpaBe OObLABMNSATb MEpepbiBbl MeXAY HUMW C MPOU3BOSBHOM, MO
)KenaHuo npoaasua, NPOAOIKUTENBHOCTbLIO TakMX NepepbIBOB.

8. [lpuHatoe bupxen 3asBneHMe SABNAETCS NOAAHHOW MNPOAaBLOM 3asiBKOWM Ha
npoaaxy.

9. He nosgHee yem Ha cneaywowmn pabounii OeHb nocrne onpeaeneHvs bupxen
OHS  npoBedeHWs  aHrnmuMnuckux  (ronnaHackux) TOpProB  OHa  nepepaer
NoTeHUManbHbIM y4aCTHUKaM AaHHbIX TOProB (Mo 3f1eKTPOHHON NoYTe unm Yepes
TOProBytd cuctemy), a Takke nybnukyetr Ha WHTepHeT-canTe bupxu
WMHpOpMaLMOHHOE COobLLEHNE O AaHHbIX TOprax.

10. B cnyyae BKMIOMEHUS B 3asiBNEeHWE CBEOAEHWW O rapaHTUMHBLIX B3HOCAX,
NoANexaLUmMx BHECEHNIO NOTEHUManbHbIMY y4acTHUKaMU TOProB:

1) pasmep Takoro rapaHTMMHOrO B3HOCA onpenensieTcs npogaBLoM (ecnu
TONMbKO pasMep Takoro rapaHTUAHOTO B3HOCa He onpegensieTcs
B COOTBETCTBUM C BHYTPEHHUMUW OOKYMEHTamu Bupxn);

2) TakoW rapaHTUMHBLIA B3HOC MOANEXWUT 3a4YUCIIEHUIO HAa OaHKOBCKUA CYeT
Bupxu, pexkBMaUTbl  KOTOPOro  BKMOYATCAs B MH(OPMaUUOHHOE
coobLleHne, ykasaHHOEe B MNyHKTe 9 HacToswen cTaTbW, OO0 OTKPbITUA
OaHHbIX TOProB;

3) B AaHHbIX TOprax MOryT MPUHUMAaTb y4YacTue TOMbKO Te MOoTeHuuarnbHble
YyYaCTHVMKM TOProB, KOTOPbl€ BbIMOMHUNW  YCMOBME MO BHECEHWI0
rapaHTUHbIX B3HOCOB B COOTBETCTBUM C MOAMNYHKTamMuU 1) n 2) HacToALLEro
NyHKTa;

4) nognexwut ornaweHnio bupxel konuyecTBO NOTeHUMAaNbHbBIX YY4aCTHUKOB
TOProBs, KOTOPblE BbINOSIHUIN YCIOBUE MO BHECEHWIO rapaHTUAHbIX B3HOCOB
B COOTBETCTBUM C NognyHKTamu 1) n 2) HacTosiLLero nyHKTa.

11. [o Hayana Kaxgow OoTAeNnbHOWM uTepaumn aHrmuMnuckux (ronnaHackux) Topros
npogaseL, BpaBe 0TKa3aTbCsA OT NPOBEAEHUS AaHHbBIX TOProB; B 3TOM Cryyae:

1) 3asBKa Ha Npodaxy Npu3HaeTCcsl aHHYTMPOBaHHOW;

2) bBupxa nepepaeTr noTeHUManbHbIM Yy4acTHMKaM [OaHHbIX TOPros (no
3MNEeKTPOHHOW MOYTE UMM Yepes TOProBylo CUCTEMY), a Takke nybnukyeT Ha
WHTepHeT-cavite bupxn nHdopmaumoHHoe cooblyeHne o6 oTMeHe AaHHbIX
TOPros.

CratbA 26. MNopayva 3asABOK U 3aKmnioYeHne CAEeNoK MeToA0M aHTTTIUACKUX U FoNaHACKUX
Toproe

1. C Havanom kaxgown oTaenbHOW uTepaunm aHrmMnckmx (ronnaHackux) Topros:

1) MOXEeT ObITb yCTaHOBleéH War W3MeHeHuA LUeHbl npogaBaemMoro
(bl/IHaHCOBOI'O MHCTPYMEHTA,

2) yyaCTHWMKM TOProB MONy4YalT NPaBO MoJaBaTb 3asiBKM Ha MOKYMKy Mo
CaMOCTOSITENbHO ONpeAeneHHbIM MU LieHaMm nNpogaBaeMoro oUHaHCOBOro
WHCTPYMEHTA; Npu 3TOM:

npyv NPOBEAEHUM AHITIMNCKNX TOProB — LieHa 3asiBKM [OIDKHA ObiThb Bbille
Ha4vanbHOW (CTapTOBOW) LeHbl NpogaBaeMoro OMHaAHCOBOrO MHCTPYMEHTA;

npy NPoOBEeAEeHUN FONNaHACKMX TOProB — LieHa 3asiBKM AOJPKHA ObITb HMKe
Ha4vanbHOW (CTapTOBOW) LeHbl NpogaBaeMoro OMHaAHCOBOrO MHCTPYMEHTA;

ronnaHackue Toprm npmu3HarTca U 00BbABNATCS HECOCTOSBLUMMUCSH, €CNi
KOJTM4eCTBO Yy4aCTHUKOB TOProB COCTaBNAEeT MeHee OBYX;

pa3Mep 3adaBKM  OOJDKEH ObITb paBeH Konn4ecTtBy npoaaBaemMoro
(.'bMHaHCOBOFO MHCTPYMEHTa (pasmepy 3adABKM Ha npop,amy);
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3)

4)

5)

6)

npu nposeneHnn roniaHACKMxX ToOproB npogasel, nojiydaeT npaBo:

oTkasaTbCA OT fJalibHeilero yyactus B Toprax (aHHynvMpoBaTb
HeyOOoBMeTBOPEHHYIO 3asiBKY Ha NMPOoAaxy);

MOHMXaTb LEeHY npodaxu (UHAHCOBOINO WMHCTPYMEHTa (UeHy 3asiBKM Ha
npogaxy);

utepauusa aHIMMNCKUX Topros npusHaeTcs 7 obbaBnseTcs
HecocTosBLLUENCS:

€CInn KOJNn4eCTBO y4aCTHUKOB TOProB COCTaBNAEeT MeHee OBYX;

ecrnm B MNPOMEXYTOK BpemeHu'4, ucnonbdyembli ans npuema Bupxen
3a51BOK Ha MOKYMKY, OHa He NPUHSAA HXU OOHOW 3as1BKM Ha MOKYIKY;

npv NPOBEAEHUUN aHTTTMACKNX TOProB:

npodaBel, He BrnpaBe OTKasaTbCA OT JalibHelllero yyactus B Toprax
(aHHyNMpoBaTb HeydOBNEeTBOPEHHYIO 3asIBKY Ha Npoaaxy);

3adABKM Ha MNOKYMNKy MOryt nogaBatbCA Y4YaCTHUKaMM TOProB TOJIbKO
B CTOPOHY yBeJIM4eHuA UeHbl npogaBaemMoro d)VIHaHCOBOFO MHCTPYMEHTAa;

NOANEXMT YAOBNETBOPEHMIO Ta 3asiBKa Ha MOKYMKy, C MOMEHTa npuema
KoTopon Bupxen UCTEK MPOMEXYTOK BPEMEHW, MUCMOSMb3yeEMbIA €10 aAnd
npuema 3asiBOK Ha MOKYMKY, Npy TOM, YTO B AaHHbIA NPOMEXYTOK BPEMEHM
Bupxxa He npuHaAna apyryto 3asBKy Ha NOKYIKY;

cAernka 3aknyaeTcsa MO UeHe 3asBKM Ha MOKynKy, MOAnexallen
yOOBETBOPEHMIO B COOTBETCTBMM C ab3aueM TpeTbUM HaCTOSLLEro NyHKTa,
B pa3mepe JaHHOM 3asiBKM (B pa3Mepe 3asiBK1 Ha Npoaaxy);

npu nposegeHnn ronnaHackmx Topros:

B Cryyae OTCYTCTBUA 3asiBOK Ha MOKyMKy MpoAaBelL, MOHWKaeT LEeHY
npogaxu (hUHAHCOBOrO WMHCTPYMEHTa (LEHy 3asiBKM Ha npoJaxy) wnu
0TKa3blBaeTCH OT JalbHEMNLLETO y4acTusl B Toprax;

NOANEXMNT yOOBNETBOPEHNIO NepBas NpuHATas bBupxen 3asiBka Ha NOKyMKy
(c yyeToMm OCODEHHOCTEN, YCTAHOBMEHHbIX CTaTbel 27 HaCTOsLero
MNonoxeHuns);

cAernka 3aknyaeTcs Mo LUeHe 3asBKM Ha MOKyMKy, MOAnexallen
yOOBIETBOPEHMIO B COOTBETCTBMM C ab3aueM TpeTbUM HaCTOSLLEro NyHKTa,
B pa3mepe JaHHOM 3asiBKM (B pa3Mepe 3asiBK1 Ha Npoaaxy).

Mo 3aBeplleHWM KaxOoM OTAENbHOM uTepauun aHrMACKUX (ronnaHOcKuX)

TOproe (nocre yaoBrneTBOPEHWS 3asiBKM Ha MOKYMKY B COOTBETCTBUM CO CTaTben

27 HacTosiuwero MonoxeHusi) Bupxa nepenaeT npoaasLy CBedeHWs O caenke,

3aKMYEHHOMW Ha OaHHbIX TOprax, C BKJIHOYEHUEM VIHCbOpMaLI,I/IVI 006 y4vyacCcTHUKe
TOProB, 3aKrn4ynBLUEM 3Ty COEIKY.

YkasaHHas I/IH(bOpMaLI,VIH ABNAeTCcA KOH(bM,EI,eHLI,VIaJ'IbHOVI 1N npegHasHavyeHa
TONMbKO AnA npoaasua, KOTOprVI HeCceT BCH MNOJIHOTY OTBETCTBEHHOCTU 3a

pasrnalleHne 3Ton MHopmauum 1 3a nodble BO3MOXHbLIE MOCNEACTBUSI TAaKOro
pasrnaLleHus.

14

[MpoMexyTok BpemeHu, ucnomnb3dyembli Ans npuema bupxen 3asBOK Ha MOKYyMKy Mpu nNpoBedeHUn
aHIMUNCKNX TOProB, OMNPefenseTcs el CaMOCTOATENbHO MCXOAs M3 [eNnoBOro NoBeAeHUs Yy4aCTHUKOB
TOPros, MO NpUHUMNY cyeTa [0 Tpex. [lpy 3TOM cuuTaeTcs, 4TO Ha cyeT "Tpu" aHrmu1UcKue Topru
NPU3HAIOTCA N 0OBABNSIOTCA HECOCTOABLUMMUCS (€CMM NPU HayanbHOW (CTapTOBOW) LieHe NpogaBaemoro
(UHAHCOBOrO MHCTPYMEHTa B AaHHbI MPOMEXYTOK BpeMeHu bupxa He npuHsAna HU O4HOW 3asBKWM Ha
NoKynky) unu Bupxa obbsiBnseT o npogaxe 3Toro UHAHCOBOrO WMHCTPYMEHTa TOMY Y4YaCTHMKY TOProB,
nogaHHas KOTOPbIM 3asiBKa Ha MOKynKy Obina npuHsaTa Bupxew nocnegHel, npu Tom, 4TO B OaHHbIN
NPOMEXYTOK BpeMeHn Brpxxa He npuHAna Apyryto 3asiBKy Ha MOKYMKy.
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CraTbs 27. Oco6eHHOCTH npoBegeHusA ronaHACKMUX ToOproB royiocoBbiM crnocobom

1.

Mpn npoBegeHWM TrOMNMAHACKUX TOProB TOMOCOBBIM CMNOCOOOM  CMOpHbIE
cuTyauum 06 ovepedHOCTM NoAdaydn 3asBOK Ha MOKYMKY noanexar paspeLlueHuto
ncxooda U3  MHeHMss Maknepa (maknepoB) bupxn, KoTopoe gBnsieTcs
OKOHYaTEenNbHbIM WM OBXanoBaHWO He MNOAMNEXMT; BMecTe C TeM B Lensx
CnpaBeanMBOro paspeLleHust CropHbIX cuTyaumn o6 odepegHoCTM nodayu
3a8BOK Ha MOKYrnKy Maknep (maknepbl) bupxu Bnpase 3anpawvBaTb MHEHUS
YYaCTHUKOB TOProB U CBOEro acCUCTEHTa (CBOMX aCCUCTEHTOB).

2. B cnyyae ecnu B COOTBETCTBUM C MYHKTOM 1 HacTOsLWEN CTaTbM 3asBKM Ha
MOKYMKY, NOAaHHblE HECKONIbKMMK Y4YaCTHMKaAMW TOProe, Obinyv npu3HaHbl Kak
OAHOBPEMEHHO NoAaHHbIE N NPUHATLIE brupxen:

1) npopasel, He BnpaBe aHHyNMPOBaTb 3asiBKy Ha npogaxy NMbo U3MEeHUTb
ee ycnosus;

2)  (puvHaAHCOBbLIN MHCTPYMEHT, NPpOAAaBaeMbIN Ha rofnaHACcKMX Toprax, AenuTcsa
B PaBHOM KONMMYECTBE MEXAY AaHHbIMW y4YaCTHMKaMW TOProB, a CAEnNKu
3aKnYaTCAa No NOCNeaHen LieHe 3asBKU Ha Npoaaxky B pasmepax Takoro
paBHOro KOMNMYecTBa;

3) nNpu HEBO3MOXHOCTM AeneHus (PUHAHCOBOro MHCTPYMEHTA, NPogaBaemMoro
Ha TronnaHACKMX Toprax, B pPaBHOM KOMUYECTBE MEXAY AaHHbIMM
yyacTHMKamMu TOProB, TOPrM MpPOAOIKATCA CO CMEHOW MeToda WX
npoBefeHUs Ha MeTO aHIMUIACKUX TOProB; Npu 3TOM:

JaHHble Yy4YacCTHMKM TOProB BMnpaBe OTKasaTbCsd OT yyacTuss B TaKux
aHIMUNCKUX Toprax;
y4aCTHUK TOProB, He OTKa3aBLUMACA OT y4acTUs B TakuxX aHrmiumncKux
Toprax, ob6s3aH nofaTb 3asiBKy Ha MOKYMKYy B CTOPOHY YBEINTUYEHUSI LEHbI
npogasaemMoro 1HaHCOBOIo MHCTPYMEHTA;
B Cnyyae npudHaHuss U OOBbABNEHUA TakKMX aHIMUUCKNX  TOProB
HECOCTOSIBLUMMUCS B COOTBETCTBMM C MOAMYHKTOM 4) nyHkTa 1 ctatbun 26
HacTodwero [lonoxeHus, Takke MpuU3HaKTCA UM 00BABNAKTCSA
HECOCTOSBLUMMMCS ronnaHACKMe TOpru, BCNeaCcTBUE KOTOPbIX NPOBOAUINCH
Takue aHrnumnckme Topri.

Cratbs 28. 3aknunTenbHble NOOXEeHUNA

1. HacTtosuwee lNMonoxeHne noanexvT onybnmkoBaHMo Ha MHTEPHET-canTe bupxu.

2. Hacrtosuee lNMonoxeHne NognexuT aktyanusaumm no Mepe HeobxognmocTu, HO
He pexe OAHOro pasa B Tpu roga.

3. OTBeTCTBEHHOCTb 3a CBOEBPEMEHHOE BHeceHMe B HacTosilwee [lonoxeHue
N3MEHEH M/unn JONONHEHW (akTyanu3auumsi) Bo3naraetcs Ha [enaptameHT
TOProB.

Mpencenatens MNpaBnexus AnpambepreH A.©.
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MpunoxeHue

K [MonoxxeHuto o metTogax
npoBeaeHnAa Topros

SAABJUEHHNE

Ha NMPOBEACHUE CIICHNUAIU3UPOBAHHBIX TOPTOB

(nonHoe HanmeHoBaHWe YneHa bupxn "doHaoBon" kaTeropmm)

NpocuT oOpraHu3oBaTb MPOBEAEHME CMELMann3MpoBaHHbIX TOProB MO [pasmeweHuro, npodaxe,
8bIKyny unu npuobpemeHurd huUHaHCOB8020 UHCMpPyMeHma)] [HaumMeHoeaHue UeHHbIX 6ymae]
C YKa3aHHbIMU NapamMeTpamMn 1 Ha crnegyrouwmnx ycnosuax.

IMABA |. MTAPAMETPbI BbIMYCKA

Bua domHaHCOBOro MHCTpYMEHTa

HWH / ISIN

ToproBbin ko4

BantoTa Bbinycka

HomuHanbHasi ctoumocTb (07151 obniuzayull)

Njo|ga|k,|w

O61bem Bbinycka (8 sasirome 8birnycKay):
— 3apermcTpuMpoBaHHbIN
— pa3MeLLeHHbIN

g |Hata Ha4yana obpalyeHus

9. MocnepgHun geHb obpalleHns (0ns obnuzsayutl)

10. |HaTta Havana norawexus (Ons obruzayuli)

11. |Cpok obpalueHus (dns obnusayudi)

12. | KynoHHas ctaBka (0511 obrnueayudi)

13. |MNeproanyHocTb BbiNMaTthl KyNnoHoB (0715
obnuzayud)

14. |Harta Havana BbinnaTtbl KynoHoB (0518 obnueayud)

15 | BpemenHas 6a3sa(dns obnuzayud)

FMABA II. YCITIOBUA NPOBEOEHUA CNEUMATNTM3UPOBAHHBLIX TOPIroB

[aTa Topros

O06bsBNEHHbIN 06bEM pa3MeLLeHUs

BpeMﬂ Ha4yala npmema 3adaBOK

BpeMﬂ OKOHYaHuA npnema 3adaBoK

Mepvoa NoATBEPXOEHUS 3as8BOK

Hatan BpeMA oTceydeHund

Cnoco6 nogayu 3asBoK

MeTopg yaooBneTBopeHna NMMUTUPOBAHHbIX 3aABOK

©| | N ||k~ iw b -

MeTopg yOOBINETBOPEHNA PbIHOYHbLIX 3aABOK Ha
NOKYIMKY (I'I,DU ycrioguu ripuema pbIHO4YHbIX 385—760K)

31




IHoJ10:xeHnEe 0 MeTOAAX MMPOBEACHUS TOProB

10. |Cnocob6 ynoBneTBopeHns 3as8BOK

11. |UeHa dpuHaHcoBOro MHCTpPYMeEHTa

12. | Pa3mep nota (npu Hanuyuu)

13. | KonnuecTBo hHaHCOBLIX MHCTPYMEHTOB B 3asiBKe

14. |MeTop oTCEYEHMUS 3asABOK

15. | Ob6bem 3asBKku

16. |O6bem coenku

17. |TpoueHT yooBneTBOPEHMS PbIHOYHbBIX 3aABOK

18. |[Oata v Bpems onnatbl

19. |YcnoBus npoBeaeHUst pacyeToB

20. |Howmep cybcueTa ans cnucaHmsa/3aqymcneHnst
(PUHAHCOBBIX MHCTPYMEHTOB

21. |lNpoumre ycnoeus crneLmanmampoBaHHbIX TOProB

(npu Heobxodumocmu)

[domkHoCTb pykoBOamMTENS
NCMOMHUTENbHOrO OpraHa YneHa
Bupxu "cdoHgoson" kateropum]

M.TT.

[noanuce]
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[amunua, nHnuymnansi]




