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Regulation on Clearing Participants

This Regulation has been developed subject to the laws of the Republic of Kazakhstan, internal
document of Kazakhstan Stock Exchange JSC (hereinafter referred to as the Exchange) "Rules for
clearing activities for transactions with financial instruments" (hereinafter referred to as the Clearing
Rules) and other internal documents of the Exchange and determines the procedure for assignment,
deprivation and restoration of a status of a clearing participant, the procedure for determining a category
of the clearing participant, as well as requirements for a legal entity applying for the status of the clearing
participant (hereinafter referred to as a candidate), requirements for determining the category of the
clearing participant, rights and obligations, as well as the responsibility of the clearing participant and
the Exchange.

Chapter 1. GENERAL PROVISIONS

Article 1. Basic concepts and notions
1. Concepts and notions used in this Regulation shall mean the following:

1) exchange markets — stock market, foreign exchange market and
derivatives market in the aggregate;

2) foreign exchange market — the organized market of foreign currencies of
the Exchange, for transactions with which the Exchange carries out clearing
activities;

3) internal documents of the Exchange or internal documents -
constituent documents of the Exchange, internal documents of the
Exchange, decisions of bodies, officials of the Exchange adopted within
their competence in relation to the clearing participant (clearing
participants), and executed in writing;

4) voluntary provider — a clearing participant who has submitted a request
containing the consent of its client to act as a party when the Exchange
closes on its behalf transactions with a central counterparty using financial
instruments located in the trading and clearing account of the client of the
clearing participant specified in the request, within conduct of the procedure
for transferring positions of the clearing participants in the manner
determined by the Clearing Rules, in case of availability of the necessary
securities accounted for on such trading and clearing account;

5) orders — orders submitted to the trading system of the Exchange to close
transactions;

6) clearing fees — as this concept is defined by the internal document of the
Exchange "Regulation on membership fees, exchange and clearing fees,
collateral accounting fee";

7 National Bank — RSE "National Bank of the Republic of Kazakhstan";

8) obligation — an obligation of the clearing participant to close a transaction
subject to the terms and conditions of the request it submitted and/or the
obligation to settle the transaction;

9) provider — a clearing participant identified as a party when closing
transactions for transfer of positions or liquidation of positions for the
purpose of default settling;

10) rating — a rating determined by the Exchange for a clearing participant on
a periodic basis subject to the internal document of the Exchange
"Methodology for assessing the financial condition of members of the
Exchange";

11) derivatives market — an organized market of derivative financial
instruments of the Exchange, for transactions with which the Exchange
carries out clearing activities;
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11-1) sanctions restrictions — financial and economic restrictions adopted in
relation to a state (jurisdiction), part of its territory, individual sectors of the
economy or groups of goods, individuals or organizations by another state,
an association of states, international organizations, which affect or may
affect the fulfillment of the obligations of a clearing participant to the
Exchange and/or the activities of the Exchange (this sub-item was included
by a decision of the Exchange's Board of Directors dated 14 August of
2024);

12) transactions — transactions closed at trading conducted by the Exchange;

13) transactions without the central counterparty — transactions for which
the Exchange does not perform functions of the central counterparty;

14) transactions with the central counterparty — transactions for which the
Exchange performs functions of the central counterparty;

15) authorized division — a structural unit of the Exchange functions of which
include monitoring of the clearing participants;

16) authorized body — an authorized body for regulation and development of
the financial market and financial organizations;

17) participant of Astana International Financial Center (AIFC) — a legal
entity registered subject to the current laws of the AIFC, as well as another
legal entity accredited by the AIFC";

18) stock market — an organized securities market of the Exchange for
transactions with which the Exchange carries out clearing activities.

Other concepts and symbols used in this Regulation shall be identical to the
concepts and symbols defined by the laws of the Republic of Kazakhstan.

Concepts and symbols used in this Regulation may also be used in other internal
documents of the Exchange, in official documentation and correspondence of the
Exchange and in the exchange information.

Article 2. General conditions

1.

Clearing services shall be provided by the Exchange on its own in the manner
determined by the internal documents of the Exchange or another clearing
organization licensed by the authorized body, within the framework of a relevant
agreement with the Exchange.

When clearing services are provided by the clearing organization specified in
paragraph one of this clause, assignment of the status of the clearing participant
and clearing services shall be carried out in the manner determined by the internal
documents of the clearing organization.

A legal entity that shall have the right to close transactions with financial
instruments subject to the laws of the country in which it is registered, as well as
having a current status of a member of the Exchange in any category, or the
candidate member of the Exchange which has provided a package of documents
subject to the internal document of the Exchange "Regulation on Membership".

Clearing participants of a foreign state as well as clearing participants who are
participants of the AIFC must comply with the requirements established by the
regulatory legal acts of the authorized body and this Regulation.

These clearing participants shall be guided by the requirements of this Regulation
and internal documents of the Exchange, unless separate rules (requirements,
conditions, restrictions) are established for foreign clearing participants and/or
AIFC participants by the authorized body of the country (place) of registration.
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10.

11.

12.

Depending on the type of activity performed, the clearing participants shall be the
following legal entities:

1) National Bank;
2) abank, an organization carrying out certain types of banking operations;

3) an organization carrying out brokerage and/or dealer activities on the
securities market or investment portfolio management activities.

In order to determine the procedure for ensuring settlement of transactions, a
clearing participant shall be assigned one of the following categories:

1) "uncollateralized" — no requirements shall be applied to the clearing
participant to provide security for discharge of its obligations;

2) "partially collateralized" — requirements established by the Clearing Rules for
partial collateral for discharge of its obligations shall be applied to the clearing
participant;

3) "with full coverage" — the clearing participant shall be subject to the
requirement to fully cover its obligations on each settlement date in those
financial instruments in which these obligations arise.

In order to provide clearing services as part of clearing activities of the Exchange
on exchange markets, members of the Exchange of various categories shall be
assigned the following statuses:

1) “clearing participant of the foreign exchange market" — members of the
Exchange in the "foreign exchange" category;

2) "clearing participant on the derivatives market" — to members of the
Exchange in the "derivatives" category;

3) ‘“clearing participant of the stock market" — members of the Exchange in the
"stock" category.

Clearing participant can be assigned an attribute of a provider and/or a voluntary
provider in the manner prescribed by the Clearing Rules.

One member of the Exchange can have several statuses of the clearing
participant.

The Management Board of the Exchange (hereinafter referred to as the
Management Board) shall take decisions to assign and deprive the status of the
clearing participant, to suspend and resume the clearing services of the clearing
participant, to assign and change the category of the clearing participant.

The Management Board shall make decision on the issue of assigning the status
of the clearing participant to the candidate on the basis of an opinion prepared by
the authorized division. The opinion must contain information on results of
checking the candidate for compliance with the requirements established by this
Regulation, as well as additional information regarding the specifics of creation,
current activities, major shareholders (participants), ultimate beneficiaries, current
financial condition of the candidate, existing restrictions and other information
necessary to make a reasoned decision by the Management Board.

Responsibility for completeness, accuracy, reliability and relevance of information
about the clearing participant and its activities, which shall be submitted to the
Exchange subject to this Regulation, shall be borne with the clearing participant.

The Exchange shall not be responsible for:

1) provision by the candidate (clearing participant) of incomplete, inaccurate,
unreliable and irrelevant information, on the basis of which interested
parties may form a wrong idea about this clearing participant;

2) concealment of information by the candidate (clearing participant);
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Article 3.

13.

14.

15.

16.

3) content in the documents provided by the candidate (clearing participant)
as part of compliance with information disclosure requirements, personal
data of persons who have not given a written consent to disclosure of their
personal data, information making a commercial and other secret protected
by the laws, as well as other information not subject to public distribution
under the laws of the Republic of Kazakhstan and/or internal documents of
the candidate (clearing participant).

Issues, the procedure for settlement of which is not determined by this Regulation
and other internal documents of the Exchange related to assignment of the status
of the clearing participant, suspension and resumption of the clearing services of
the clearing participant, disclosure of information by the clearing participants and
implementation of their activities, shall be settled subject to the applicable laws,
and if such settlement is not possible, subject to decisions of the Board of
Directors, if decisions on these issues do not fall within the competence of the
Management Board.

Changes and additions made to this Regulation shall apply to the clearing
participants, regardless of a date of assignment of the status of the clearing
participant, unless otherwise established when accepting and/or approving such
changes and additions.

The clearing participant shall have the right to take the initiative to deprive the
status of the clearing participant in case of changes and/or additions to this
Regulation or other internal documents of the Exchange that limit the interests of
the clearing participant.

The clearing participant shall not have the right to prohibit or limit actions of the
Exchange to disseminate information received subject to this Regulation or other
internal documents of the Exchange, if this information is not a secret protected
by the laws and is subject to disclosure under this Regulation or other internal
documents of the Clearing Participant.

Internal documents of the Exchange

1.

Internal documents of the Exchange shall be applicable insofar as they do not
conflict with the laws of the Republic of Kazakhstan.

Contents of the internal documents of the Exchange shall be brought to the
attention of the clearing participants by publishing on the Internet resource of the
Exchange of texts of these documents and/or messages about their acceptance,
approval or amendment, unless otherwise provided for by the laws of the Republic
of Kazakhstan.

The Exchange shall not have the right to demand that the clearing participants
comply with provisions of the internal documents contents of which were not
communicated to them.

Internal documents of the Exchange shall be a subject of its intellectual property.
Content of the internal documents shall be brought to the attention of the clearing
participants solely for the purpose of their application in relations between the
Exchange and the clearing participants. Copying of the internal documents of the
Exchange shall be allowed to the extent that it is necessary to achieve the above-
mentioned goals. Any other unauthorized use of internal documents of the
Exchange is prohibited.
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Article 4.

Article 5.

Chapter 2. ASSIGNMENT OF THE STATUS OF THE CLEARING PARTICIPANT

Requirements to candidates for assignment of the status of the clearing
participant

1. In order to be assigned the status of the "clearing participant on the foreign
exchange market" and/or "clearing participant on the stock market" and/or
"clearing participant on the derivatives market," the candidate must meet

requirements established by annex 1 to this Regulation.

2. The candidate cannot be a person directly or indirectly related to financing of
terrorism and extremism, financing of proliferation of weapons of mass
destruction, involved in terrorist activities and included in lists of such persons
posted on the Internet resource of the Financial Monitoring Committee of the

Ministry of Finance of the Republic of Kazakhstan.

Documents to be submitted by the candidate for assignment of the status of

the clearing participant

1. In order to be assigned the status of the clearing participant, the candidate must
provide the Exchange with documents, the list of which is established in annex 2

to this Regulation.

2. Along with a package of documents, the list of which is established in annex 2 to
this Regulation, the candidate must submit a request for assignment of the status

of the clearing participant in the form of annex 3 to this Regulation.

The request shall be deemed accepted for study provided that the Exchange has
the latest document (the latest additionally requested information subject to clause
2 article 7 of this Regulation) regardless of the date when the Exchange received

this request.

The request for assignment of the status of the clearing participant shall at the
same time be a consent of the candidate to join (acceptance of offer of the
Exchange to enter into) a clearing service agreement posted on the Internet
resource of the Exchange, in the form provided for in annex 4 to this Regulation.
The clearing service agreement shall be deemed entered into by and between the
Exchange and the candidate from the date the decision of the Management Board

to assign the candidate the status of the clearing participant takes effect.

3. The Exchange shall accept a request for study only if all the documents (data or
information) provided for by this Regulation and other internal documents of the
Exchange for study of such request are available. In the absence or partial
absence of such documents (data or information), the Exchange shall refuse to

accept the request for study.

If any documents (data or information) of the candidate were previously submitted
to the Exchange to obtain the status of the member of the Exchange subject to
the internal document of the Exchange "Membership Regulations" and they are

current; re-submission shall not be required.

4. The list of additional documents that are necessary for preparation of an opinion
by the authorized division shall be determined by this division as agreed upon with

the candidate when accepting the request.

5. The clearing participant shall submit any documents and information to be
submitted to the Exchange in the Kazakh and Russian languages. The clearing
participant registered in a foreign country shall submit such information in the

English language.
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Article 6.

Study of the candidate's request. Preparation of an opinion
on the possibility of assigning the status of the clearing participant

1.

During the period indicated below, the authorized division shall review the request
with the available documents and prepare the following document:

1) areasoned refusal to accept the request for study signed by a member of the
Management Board of the Exchange who supervises the authorized division,
or a person replacing him within five business days following the day the
Exchange received the request as incoming correspondence (in case of
obvious non-compliance of the candidate or in case of non-compliance
arising from clause 1 article 5 of this Regulation, requirements to
completeness of documents);

2) an opinion on the possibility of assigning the status of the clearing participant
signed by a member of the Management Board of the Exchange who
supervises the authorized division, and the head of this division, or persons
replacing them, taking into account the terms and conditions established by
clause 3 of this article within 10 business days after the request is received
for study (in the absence of grounds for preparation of a reasoned refusal in
accepting the request for study).

Opinion on the possibility of assigning the status of the clearing participant to the
candidate (hereinafter referred to as the opinion) must contain the following
information:

1) candidate’s compliance with the requirements of annex 1 to this Regulation;

2) submission by the candidate of documents established by annex 2 to this
Regulation;

3) candidate’s compliance with the requirements of the laws of the state under
the laws of which it was established (from public sources);

4) presence/absence of facts of default (improper discharge) by the candidate
on/ of its obligations for a period of at least one year before the date of filing
the request for assignment of the status of the clearing participant, if the
candidate was an active member of the Exchange during the specified
period;

5) other information that is essential for making a decision on assigning the
status of the clearing participant.

During preparation of the opinion, the authorized division shall have the right to
request from the candidate, government bodies and other organizations additional
documents necessary, in the opinion of the authorized division, to prepare a
substantiated opinion. In this case, preparation of the opinion shall be suspended
until the authorized division receives the requested documents and/or another
response.

The Exchange shall also have the right to request the candidate to submit
additional information with respect to the specifics of creation, current activities,
major shareholders (participants), ultimate beneficiaries, current financial
condition of the candidate, existing restrictions and other information necessary
for the Management Board to make an informed decision.

Submission by the candidate of documents for the purpose of assigning it the
status of the clearing participant containing incomplete, inaccurate, unreliable or
irrelevant information shall be sufficient grounds for a refusal to prepare an opinion
and, accordingly, for a refusal of the Exchange to assign the candidate the status
of the clearing participant.

10
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Article 7.

Assignment of the status of the clearing participant to the candidate.
Refusal to assign the status of the clearing participant

1.

The issue of assigning the candidate the status of the clearing participant shall be
submitted for study by the Management Board if there is a positive opinion on the
possibility of assigning the status of the clearing participant.

Request for assigning the status of the clearing participant to the candidate and
the opinion prepared by the authorized division shall be studied by the
Management Board at its next meeting after the date of preparation of the opinion.

The Management Board, guided by the opinion prepared subject to articles 5 and
6 of this Regulation, shall make a decision to assign the candidate the status of
the clearing participant with establishment of a certain category subject to chapter
3 of this Regulation.

When studying the request, the Management Board shall have the right to take
decision that the candidate should submit additional documents necessary, in the
opinion of the Management Board, to make an informed decision on assigning the
candidate the status of the clearing participant and to postpone study of the
request until a certain date.

The Management Board shall have the right to decide on the need to obtain
additional information about the candidate from government bodies and other
organizations.

The Management Board shall reconsider the request at its next meeting after it
receives the last of the documents submitted by the candidate or government
agency, or other organization subject to clause 2 of this article.

Identification of candidate’s non-compliance with any of the requirements of article
4 of this Regulation, as well as facts of a failure by the candidate to discharge its
obligations, violations of the laws or other information indicating the possibility of
circumstances arising that could lead to a failure of the candidate to discharge
obligations when receiving clearing services, shall be sufficient grounds for refusal
in assigning the candidate the status of the clearing participant.

The decision of the Management Board on assigning the status of the clearing
participant to the candidate shall be brought to the attention of the candidate and
the authorized body no later than the next business day after the date of this
decision by sending a relevant notice.

The decision of the Management Board to assign the candidate the status of the
clearing participant on any exchange market shall take effect on the next business
day after the candidate pays an admission fee subject to the internal document of
the Exchange "Regulation on membership fees, exchange and clearing fees,
collateral accounting fee." If the status of the member of the Exchange is available,
the decision of the Management Board to assign the candidate the status of the
clearing participant on any exchange market shall take effect on the next business
day from the date of the decision.

If the candidate fails to pay (does not pay in full) the admission fee within 10
business days after the notice of assignment of the status of the clearing
participant is received, the decision of the Management Board on assigning the
candidate the status of the clearing participant shall be lost and not take effect.

Reconsideration of the request of the candidate shall be carried out in the manner
established by articles 5 and 6 of this Regulation and clauses 1-6 of this article.

The decision of the Management Board to refuse to assign the status of the
clearing participant to the candidate shall be brought to the attention of the
candidate no later than the business day following the day the decision is made,
by sending a relevant notice.

The candidate who was refused to be assigned the status of the clearing
participant shall after three months after the Management Board takes a relevant

11
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Article 8.

10.

11.

12.

decision, have the right to re-submit the request for assignment of the status of
the clearing participant, taking into account the requirements of this Regulation.

Assignment of additional statuses of the clearing participation for exchange
markets to the clearing participant shall be carried out in the manner established
by articles 5 and 6 of this Regulation and clauses 1-6 of this article. There is no
need to re-submit the documents specified in annex 2 to this Regulation if the data
is up-to-date and available to the Exchange.

Formal compliance of the candidate with requirements set out in Annex 1 to this
Regulation, as well as submission of documents by the candidate to the Exchange
for assignment of the status of the clearing participant in full compliance with the
standards established by this Regulation, shall not impose an obligation on the
Exchange to make a decision on such assignment.

If the candidate does not receive the status of the clearing participant, such
candidate can receive clearing services through a trading participant of the
Exchange or through an authorized person (broker/dealer) who is a clearing
participant, in the manner prescribed by the Clearing Rules.

Suspension and resumption of the clearing services of the clearing participant

1.

The Management Board shall have the right to decide to suspend the clearing
services of the clearing participant on any exchange market for a certain period in
the following cases:

1) the clearing participant fails to comply with the requirements established by
annex 1 to this Regulation;

2) the clearing participant defaults on (improperly discharges) the obligations
under transactions, to pay (additionally pay) guarantee fees, collateral,
subject to this Regulation, the Clearing Rules and other internal documents
of the Exchange;

3) failure to pay (late or incomplete payment of) clearing fees, penalties and
other applicable amounts subject to this Regulation, Clearing Rules and other
internal documents of the Exchange;

4) if there is information that could have a negative impact on ability of the
clearing participant to discharge its obligations;

5) removal of the clearing participant from trading in all instruments of any
exchange market.

Suspension of the clearing services to the clearing participant on the relevant
exchange market due to any of grounds established by sub-clauses 1)-5) clause
1 of this article shall be the basis for the Management Board to make a decision
to suspend this clearing participant from trading on this exchange market for a
similar period.

When the clearing services are suspended on the relevant exchange market, the
clearing participant shall retain the obligations prescribed by the Clearing Rules
and this Regulation and other internal documents of the Exchange.

The Management Board shall have the right to make a decision to resume the
clearing service of the clearing participant on the relevant exchange market, which
was previously suspended subject to sub-clause 1) clause 1 of this article if the
clearing participant eliminates the discrepancy within the period determined by the
Board as the period for suspending the clearing service of the clearing participant.

The Management Board shall have the right to make a decision to resume the
clearing services of the clearing participant on the relevant exchange market,
which was previously suspended subject to sub-clause 2) clause 1 of this article
if the clearing participant in full discharges its obligations, default on (improper

12
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Article 9.

10.

11.

discharge of) which was the basis for making the decision of the Management
Board to suspend the clearing services to such clearing participant.

The Management Board shall have the right to make a decision to resume the
clearing service of the clearing participant on the relevant exchange market, which
was previously suspended subject to sub-clause 3) clause 1 of this article, after
the clearing participant has made those payments due to non-payment of which
the clearing service was suspended.

The Management Board shall have the right to make a decision to resume the
clearing service of the clearing participant on the relevant exchange market, which
was previously suspended subject to sub-clause 4) clause 1 of this article upon
receipt of information indicating that the reason that served as the basis for the
decision to suspend the clearing service has been eliminated.

The decision to resume the clearing services to the clearing participant on the
relevant exchange market, which was previously suspended subject to sub-clause
5) clause 1 of this article, shall be made by the Management Board in case that
membership of the clearing participant on the relevant exchange market is
resumed or its admission to trading is resumed, respectively.

Suspension and resumption of the clearing services of the clearing participant
shall be the basis for the Management Board to make a decision on suspension
from trading or admission of this clearing participant to trading in financial
instruments on the relevant exchange market (market sector) for a similar period.

The decision of the Management Board on suspension or resumption of the
clearing services to the clearing participant shall be brought to the attention of the
clearing participant and the authorized body no later than the next business day
after the date of suspension or resumption of the clearing services by sending
appropriate notices.

Suspension of the clearing services to the clearing participant shall not be grounds
for return of its guarantee fees to the clearing participant.

Deprivation of the status of the clearing participant

1.

The Management Board shall make a decision to revoke the status of the clearing
participant in the following cases:

1) if the Management Board has previously decided to suspend the clearing
services of the clearing participant subject to clause article 8 of this
Regulation, and the clearing participant, within the time period established by
the Board, has failed to eliminate the inconsistencies that were the basis for
making the said decision;

2) if the Board recognizes the clearing participant to be insolvent subject to the
Clearing Rules on the relevant exchange market;

3) upon receipt by the Clearing Center of a letter from the clearing participant
with a request for voluntary renunciation of the status of the clearing
participant.

Deprivation of the status of the clearing participant shall take place without
decision of the Management Board in case of deprivation of membership on the
Exchange in the corresponding category.

Deprivation of the status of the clearing participant on a certain exchange market
can be the basis for a recommendation to submit to the Board of Directors of the
Exchange the issue of terminating the membership of this organization in the
category corresponding to this exchange market.

The decision of the Management Board on deprivation of the status of the clearing
participant shall be brought to the attention of the clearing participant and the

13
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Article 10.

authorized body no later than the next business day after the date of deprivation
of the status of the clearing participant by sending appropriate notices

The organization deprived of the status of the clearing participant (another legal
entity responsible for the obligations of the organization, for example, a liquidation
commission), shall reserve the obligations of the organization that arose during
the period the organization had the status of the clearing participant, which are
established by the Clearing Rules, this Regulation (including appendices to it) and
other internal documents of the Exchange.

Chapter 3. CATEGORY OF THE CLEARING PARTICIPANT

Procedure for assigning/changing the category to the clearing participant

1.

The "uncollateralized" category on any exchange market shall be assigned only
to the National Bank.

All clearing participants on the derivatives market, with the exception of the
National Bank, shall be assigned the "partially collateralized" category.

Clearing participants on the foreign exchange and stock markets, with the
exception of the National Bank, can be assigned the category "with full coverage”
or "partially collateralized" by decision of the Board.

The "partially collateralized" category can be assigned to the clearing participant
on the stock market that meets the following requirements, given the specifics
established by clause 5 of this article:

1) have arating of at least "C";

2) compliance with equity capital adequacy standards and liquidity established
by the authorized body of the state of registration of the clearing participant
(if there are such requirements).

If the clearing participant on the stock market does not comply with any of the
requirements of clause 4 of this article, the Management Board shall have the right
to assign such clearing participant the category:

1) "with full coverage";

2) "partially collateralized" with application to the clearing participant of the stock
market of restrictions for a minimum value of the single limit on transactions.

The "partially collateralized" category can be assigned to the clearing participant
on the foreign exchange market that meets the following requirements, taking into
account the specifics established by clause 7 of this article:

1) have arating of at least level "C";

2) compliance with equity capital adequacy standards and liquidity established
by the authorized body of the state of registration of the clearing participant
(if there are such requirements).

If the clearing participant on the foreign exchange market does not meet any of
the requirements specified in clause 6 of this article, the Management Board shall
have the right to assign such clearing participant the category:

1) "with full coverage";

2) ‘partially collateralized" with the clearing participant on the foreign exchange
market with application of a limit on opening positions and establishing an
individual initial margin rate equal to no less than a single concentration rate.

The Market Risk Committee shall have the right to make recommendations to the
Management Board on establishing/changing the category of the clearing

14



Regulation on Clearing Participants

10.

11.

12.

13.

14.

15.

16.

17.

participant. The Management Board shall make a decision taking into account this
recommendation.

If the clearing participant on the foreign exchange market, which was assigned the
"partially collateralized" category with application to the clearing participant of a
limit on opening positions and establishing an individual initial margin rate, for
three consecutive months complies with the requirements specified in clause 6 of
this article, the Management Board shall have the right to establish such clearing
participant the "partially collateralized" category without application of a limit on
opening positions and an individual initial margin rate .

If the clearing participant on the stock market, which has been assigned the
"partially collateralized" category with application to the clearing participant of the
restrictions on the minimum value of a single limit on transactions, for three
consecutive months complies with the requirements specified in clause 4 of this
article, the Management Board shall have the right to establish such clearing
participant the "partially collateralized" category without application of the
restrictions to the minimum value of the single limit for transactions.

The clearing participant in the "partially collateralized" category shall have to make
a guarantee contribution to the clearing guarantee fund of the relevant exchange
market in the amount determined by annex 5 to this Regulation.

Procedure for making, adding and returning guarantee fees to the clearing
guarantee funds shall be determined by the Clearing Rules.

The clearing participant shall have the right, no more than once a calendar month,
to file a request to change the category of the clearing participant executed in the
form of annex 6 to this Regulation.

The Management Board shall study the request to change the category of the
clearing participant within 10 business days after such request is accepted.

The Management Board shall have the right to change the category of the clearing
participant based on:

1) areport on results of monitoring of the clearing participants;

2) recognition of the clearing participant as mala fide subject to the Clearing
Rules;

3) arequest of the clearing participant specified in clause 13 of this article;
4) recommendations of the Market Risk Committee;

5) other information that may affect the ability of the clearing participant to
discharge the obligations provided for by this Regulation and the Clearing
Rules.

If the Management Board has decided to change the "with full coverage" category
of the clearing participant to the "partial collateralization" category, such clearing
participant shall have to make a contribution to the clearing guarantee fund subject
to clauses 11 and 12 of this article.

The decision of the Management Board to change the category of the clearing
participant shall be brought to the attention of the clearing participant no later than
the business day following the day the decision is made, by sending a relevant
notice.

Chapter 4. MONITORING OF THE CLEARING PARTICIPANT

Article 11. Procedure for monitoring of the clearing participant

1.

The Exchange shall monitor the clearing participants in order to determine their
compliance with the requirements established by this Regulation, as well as other
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internal documents, based on the status of the clearing participant and the
category assigned to it.

The Exchange shall monitor the financial condition of the clearing participants in
the manner established by the internal document of the Exchange regulating the
procedure for monitoring of the clearing participants, and on the basis of
documents and information provided by the clearing participants.

In order to carry out the monitoring, the Exchange shall fix requirements to the
clearing participants with respect to disclosure of the information about their
activities, as well as submitting periodic reports. These requirements shall be
established by this Regulation and internal documents of the Exchange regulating
its activities.

Procedure for monitoring of the clearing participants, procedure and timeframe of
preparation of reports on monitoring results, as well as the procedure for their
study, shall be determined by an internal document of the Exchange regulating
the procedure for monitoring of the clearing participants, approved by the
Management Board.

The Exchange shall monitor the clearing participants for compliance with the
requirements of this Regulation by collecting and analyzing information:

1) on compliance with the requirements for the clearing participants established
by annex 1 to this Regulation;

2) on compliance with the requirements for the established category of the
clearing participant on the relevant exchange market as determined by article
10 of this Regulation;

3) on presence/absence during the analyzed period of facts of default (improper
discharge) by the clearing participant on / of obligations under transactions
with financial instruments, on making (additional) guarantee fees, collateral,
on payment of clearing and other fees of the Exchange, payment of penalties
and other applicable amounts subject to this Regulation, Clearing Rules and
other internal documents of the Exchange.

Article 12. Monitoring of the financial condition of the clearing participants

1.

The Exchange shall monitor the financial condition of the clearing participants in
the manner and subject to the terms and conditions established by a separate
internal document of the Exchange, approved by the Management Board, based
on documents and information submitted by the clearing participants.

Monitoring of the financial condition of the clearing participant shall include:

1) checking compliance of the clearing participant with prudential standards
and/or other essentially similar standards or indicators subject to the
requirements of the applicable laws;

2) control of compliance by the clearing participant with the requirements to the
minimum amounts of the authorized and equity capitals established by the
laws of the Republic of Kazakhstan and internal documents of the Exchange;

3) assessment of the financial condition of the clearing participant.

(This item was excluded by a decision of the Exchange's Board of Directors dated
14 August of 2024).
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Chapter 5. RIGHTS AND OBLIGATIONS OF THE CLEARING PARTICIPANTS.
RESPONSIBILITY OF THE CLEARING PARTICIPANTS

Article 13. Rights and obligations of the clearing participant

1.

The clearing participant shall, subject to the terms and conditions and in the
manner established by the Clearing Rules, this Regulation (including appendices
hereto) and other internal documents of the Exchange related to its clearing
activities, have the right to:

1)
2)
3)
4)
5)

use the clearing services of the Exchange;

receive information from the Exchange based on results of clearing sessions;
receive other information related to the clearing activities of the Exchange;
submit to the Exchange offers on issues related to its clearing activities;

exercise other rights provided for by the laws of the Republic of Kazakhstan
and internal documents of the Exchange.

The Clearing Participant shall have to:

1)

2)

3)

4)

5)

6)
7

8)

9)

comply with the requirements of the laws of the Republic of Kazakhstan, as
well as the requirements established by the Clearing Rules, this Regulation
(including appendices thereto) and other internal documents of the Exchange
related to its activities, taking into account changes and/or additions that may
be made thereto;

conscientiously discharge obligations in the manner prescribed by the
Clearing Rules, this Regulation (including appendices hereto) and other
internal documents of the Exchange related to its activities, including the
obligation to make (add) guarantee fees, collateral, and payment penalties
and other applicable amounts;

pay clearing fees and make other payments in favor of the Exchange
provided for by the Clearing Rules, this Regulation (including appendices
hereto) and other internal documents of the Exchange, in the amounts and
in the manner established by such internal documents;

in timely manner, in full and in an optimal way, discharge obligations under
transactions closed with financial instruments;

in timely manner and in full comply with the requirements to information
disclosure established by this Regulation and other internal documents of the
Exchange (taking into account the specifics established by article 14 of this
Regulation);

recognize and perform decisions made by the Exchange;

comply with sanctions restrictions when carrying out transactions involving
the Exchange and/or using its infrastructure (this sub-item was included by a
decision of the Exchange's Board of Directors dated 14 August of 2024);

provide and complete, at the request of the Exchange, the necessary
documents in cases stipulated by the legislation of the Republic of
Kazakhstan on combating the legalization (laundering) of proceeds from
crime and the financing of terrorism, including within the framework of
conducting due diligence of clients, as well as on issues of compliance with
sanctions restrictions (this sub-item was included by a decision of the
Exchange's Board of Directors dated 14 August of 2024);

not to carry out transactions with the participation of the Exchange and/or
using its infrastructure, in the event of the application of sanctions restrictions
to the clearing participant and/or its client, as well as its
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10)

participants/shareholders and beneficial owners (this sub-item was included
by a decision of the Exchange's Board of Directors dated 14 August of 2024);

immediately inform the Exchange by an official letter sent to the Exchange's
e-mail address clearing@kase.kz about the application of sanctions
restrictions to the clearing participant and/or its client, as well as its
participants/shareholders and beneficial owners (this sub-item was included
by a decision of the Exchange's Board of Directors dated 14 August of 2024).

Article 14. Disclosure of information by clearing participants

1.

Requirements to information disclosure established by this article shall not apply
to the National Bank and international financial organizations.

As part of information disclosure, the clearing participant shall have to annually
provide the Exchange no later than July 1 of the year following the reporting year,
with the following documents and information:

(if the clearing participant is a second-tier bank established and operating
subject to the laws of the Republic of Kazakhstan) a letter signed by the chief
executive officer of the clearing participant — assurance of compliance by the
clearing participant with the minimum requirements for organization of risk
management systems, internal control, established by the Rules for formation
of a risk management system and internal control for second-tier banks, as
of December 31 of the reporting year;

(if the clearing participant is a bank established and operating subject to the
laws of a state other than the Republic of Kazakhstan) a letter of assurance
signed by the chief executive officer of the clearing participant on compliance
by the clearing participant with the minimum requirements to organization of
risk management systems, internal control established by the body of a given
state for regulation of the banking activities, as of December 31 of the
reporting year,;

(if the clearing participant is an organization engaged in brokerage and/or
dealer activities on the securities market or investment portfolio management
activities created and operating subject to the laws of the Republic of
Kazakhstan) annual report on assessing compliance with requirements to
risk management systems for the reporting year;

(if the clearing participant is an organization engaged in brokerage and/or
dealer activities on the securities market or investment portfolio management
activities created and operating subject to the laws of a state other than the
Republic of Kazakhstan) a letter of assurance signed by the chief executive
officer of the clearing participant on the compliance of the clearing participant
with the minimum requirements to the organization of risk management
systems and internal control established by the body of a given state to
regulate this activity, as of December 31 of the reporting year.

In order to monitor clearing participants, the clearing center shall have the right to
request the following information from the clearing participant:

periodic reporting of the clearing participant (hereinafter referred to as the
reporting), which is understood as a document (reporting) for which deadlines
for submission are provided that are repeated at certain intervals;

documents on current activities of the clearing participant (hereinafter
referred to as the information), which means documents (information)
provided to the Exchange as any events take place without a certain
frequency.

The documents and information specified in clause 2 of this article shall be
provided to the Exchange in the form of electronic documents certified by means
of electronic digital signatures, keys of which were created by National Payment
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Article 15.

Article 16.

Article 17.

Corporation of the National Bank of the Republic of Kazakhstan JSC, through the
is2in system.

Suspension of the status of the clearing participant shall not relieve it from the
obligation to disclose information subject to this article.

The general procedure for information disclosure shall be determined by the
internal document of the Exchange "Regulations on Membership".

Clearing fees

1.

The Exchange shall charge clearing fees for clearing on net basis for transactions
with the central counterparty and on gross basis for transactions without the
central counterparty, including transactions with the central counterparty closed
by the Exchange on behalf of the clearing participant as part of the settlement of
default subject to the Clearing Rules.

Clearing participants shall pay clearing fees in the amount and in the manner
established by the internal document of the Exchange "Regulation on membership
fees, exchange and clearing fees, collateral accounting fee."

Upon deprivation of the status of the clearing participant, previously paid fees and
clearing fees shall not be refundable.

Suspension of the clearing services shall not relieve the clearing participant from
the obligation to pay the clearing fees.

Deprivation of the status of the clearing participant shall not relieve such clearing
participant from the obligation to pay the clearing fees charged during the period
when such organization had the status of the clearing participant, as well as fees
charged for transactions made on behalf of the clearing participant as part of the
settlement of defaults subject to the Clearing Rules.

Responsibility of the clearing participant

1.

Any default (improper discharge) by the clearing participant on/ of its obligations
established by the Clearing Rules, this Regulation (including appendices thereto)
and other internal documents of the Exchange related to its clearing activities shall
be subject to settlement in the manner established by such documents.

Penalties shall be charged for default (improper discharge) by the clearing
participant on / of its obligations, which are established by the Clearing Rules, this
Regulation (including appendices hereto) and other internal documents of the
Exchange related to its clearing activities, and shall be paid in the manner
established by such documents.

Responsibility of the Exchange

1.

The Exchange guarantees discharge of the obligations to each bona fide clearing
participant for transactions with the central counterparty, regardless of discharge
by other clearing participants of their obligations to the Exchange in the manner
and subject to the restrictions established by the Clearing Rules.

For transactions without participation of the central counterparty, the Exchange
shall ensures discharge of the obligations of the clearing participants on closed
transactions with financial instruments in the manner established by the Clearing
Rules.
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The Exchange shall not be responsible for any damages or losses that arise
outside its accepted control framework, and also as a result of the following cases
or events:

1) when a failure takes place due to force majeure circumstances (force
majeure situations) or other events outside the area of responsibility of the
Exchange;

2) in case of technical problems, partial or complete operational instability of
software and hardware systems, errors in input/output procedures when
carrying out trading, clearing and settlement procedures, errors in disposal,
management of the provided collateral for transactions with financial
instruments;

3) in case of a default (improper discharge) by the clearing participant on / of its
obligations subject to the Clearing Rules, this Regulation (including
appendices thereto) and other internal documents of the Exchange related
to its clearing activities;

4) when implementing procedures of default settlement;

5) if there is incomplete or unreliable information in the documents provided by
the clearing participants within the framework of information disclosure
requirements;

6) incase of a failure to provide (late provision) by government bodies and other
organizations of information that could have a negative impact on the ability
of the clearing participant to discharge its obligations under transactions with
financial instruments.

Chapter 6. FINAL PROVISIONS

Article 18. Settlement of disagreements and disputes

1.

Disputes and conflicts arising between the clearing participants, between the
Exchange and its clearing participants related to the implementation by the
Exchange of the clearing activities on transactions with financial instruments
(except for disputes and conflicts related to suspension of the clearing services or
deprivation of the status of the clearing participant, as well as establishment of
and changes in categories of the clearing participant) shall be subject to
settlement through negotiations.

If it is impossible to achieve a mutually acceptable solution through negotiations,
the unresolved dispute (conflict) must be settled subject to the laws of the Republic
of Kazakhstan.

Article 19. Final provisions

1.

This Regulation and all changes and/or additions to this Regulation shall be
brought to the attention of the clearing participants by posting them on the Internet
resource of the Exchange.

This Regulation shall be updated as necessary, but at least once every three
years, calculated from the date of approval of this Regulation

Responsibility for timely introduction of changes and additions to this Regulation
shall be borne by the clearing division of the Exchange.

Chairperson of the Management Board Aldambergen A. U.
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Annex 1

to the Regulation on
Clearing Participants

REQUIREMENTS

to candidates to obtain the status
of the clearing participant of Kazakhstan Stock Exchange JSC

Table 1. Requirements to candidates to obtain status
of the clearing participant of Kazakhstan Stock Exchange — legal entities of the
Republic of Kazakhstan

No.

Requirement

"clearing participant of
the currency market "

"clearing participant of the
stock market",
"clearing participant of the
derivatives market"

1

2

3

Be registered as a legal entity in the Republic
of Kazakhstan

+

+

Maintain accounting records and prepare
financial statements subject to the
requirements of international financial
reporting standards and the laws of the
Republic of Kazakhstan related to accounting
and financial reporting

+

Comply with the equity capital adequacy
standard established by the authorized body

Have a risk management system that meets
requirements of the authorized body

Have a valid license of the authorized body or
the right provided for by the laws of the
Republic of Kazakhstan to conduct banking
operations in national and/or foreign
currencies, including to carry out transactions
(carry out exchange operations) with foreign
currencies, or have a valid license of the
authorized body to organize exchange
operations with foreign currency (except for
organizing exchange transactions with cash
foreign currency)

Have a valid license from an authorized body
or the right provided for by the laws of the
Republic of Kazakhstan to carry out
brokerage and/or dealer activities in the
securities market

Absence of sanction restrictions in relation to
the clearing participant and/or its
participants/shareholders/officials, as well as
ultimate beneficiaries
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"clearing participant of the
No Requirement "clearing participant of stock market",
’ the currency market " | "clearing participant of the
derivatives market"
1 2 3
g. |Availability of connection to the electronic + +
document exchange system eTransfer.kz

Notes to the table:

1) in column 2 "+" means that the requirement is applicable to candidates for clearing participants
(clearing participants) in the "currency” category; "-" means that the requirement is not applicable
to candidates for clearing participants (clearing participants) in the "currency" category;

2) in column 3 "+" means that the requirement is applicable to candidates for clearing participants
(clearing participants) in the "stock" category and/or in the "derivatives" category; "-" means that
the requirement is not applicable to candidates for clearing participants (clearing participants) in
the "stock™ category and/or in the "derivatives" category.

Table 2. Requirements to candidates to obtain status
of the clearing participant of Kazakhstan Stock Exchange — foreign legal entities
"clearing
" . participant of the
clearing "
s f stock market",
No. Requirement FEIEENO "clearing
the currency . .
market " partlclpan_t of the
derivatives
market "
A 1 2 3
Be a legal entity that meets the requirements (criteria) + +
established by resolution of the Management Board of the
Agency of the Republic of Kazakhstan for Regulation and
Supervision of the Financial Market and Financial
Organizations "Requirements to foreign legal entities, as well
as participants of Astana International Financial Center for
membership on the stock exchange" dated 30 September
2005 No. 360
2. |Be established in a state that has the current status of a i +
member of the FATF or a member of a regional group that is
an associate member (observer) of the FATF
3. |Be established in a state that has entered into an international " +
treaty (convention, agreement) with the Republic of
Kazakhstan on avoidance of double taxation and prevention
of tax evasion on income and capital (property)
4. |Not be registered (established) as a legal entity in any of the + +
offshore zones, the list of which is determined in the Republic
of Kazakhstan for the purposes of activities of professional
participants on the securities market and other licensed types
of activities on the financial market and for the purposes of
anti-money laundering and combating the financing of
terrorism
5. |Absence of sanction restrictions in relation to the clearing + +

participant and/or its participants/
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"clearing
melearin participant of the
pa rticipan?of stock market",
No. Requirement the currency _c_learmgf )
market " partlclpan_to the
derivatives
market "
A 1 2 3
6. |shareholders/officers and ultimate beneficiaries + +
7. |Have arisk management system that is appropriate + +
8. |in its main part, provisions on organization of risk + +

management for broker-dealers of the securities market,
recommended by the IOSCO or established by a relevant
regulatory legal act of the Republic of Kazakhstan

Maintain accounting records and prepare financial _ +
statements subject to the requirements of international
financial reporting standards or financial reporting standards
in force in the United States of America

10.

Comply with the equity capital adequacy standard + _
established by the authorized body of the state of registration
of the clearing participant

11.

The foreign regulatory authority of the state, subject to the _ +
laws of which the candidate clearing participant is
established, has signed a multilateral IOSCO memorandum
of understanding, cooperation and exchange of information,
or the state, subject to the laws of which the candidate
clearing participant is established, has a sovereign rating of
at least "BBB- " on the Standard & Poor's scale or a rating of
a similar level from another rating agency (the recent rating
by date of assignment (update or confirmation) shall be taken
into account)

12.

Have a valid permit (license or right) to conduct transactions + +
with financial instruments other than securities, including
foreign exchange transactions, issued by a foreign regulatory
authority, if such permission (license or right) is provided for
by the applicable laws

Notes to the table:

1

2)

in column 2 "+" means that the requirement is applicable to candidates for clearing participants
(clearing participants) in the "currency" category; "-" means that the requirement is not applicable
to candidates for clearing participants (clearing participants) in the "currency" category;

in column 3 "+" means that the requirement is applicable to candidates for clearing participants
(clearing participants) in the "stock" category and/or in the "derivatives" category; "-" means that
the requirement is not applicable to candidates for clearing participants (clearing participants) in
the "stock" category and/or in the "derivatives" category.
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Table 3. Requirements to candidates to obtain status
of the clearing participant of Kazakhstan Stock Exchange — participants of the IFCA

"clearing participant

"clearing of the stock
. participant of market",
3 RN the currency | "clearing participant
market " of the derivatives
market "
A 1 2 3
1. |Be a legal entity that meets the requirements (criteria) + +

established by resolution of the Board of the Agency of the
Republic of Kazakhstan for Regulation and Supervision of the
Financial Market and Financial Organizations "Requirements
to foreign legal entities, as well as participants of the Astana
International Financial Center for membership in the stock
exchange" dated 30 September 2005 No. 360

2. | Maintain accounting records and prepare financial statements + +
subject to the requirements of the international financial
reporting standards or financial reporting standards in force in
the United States of America

3. | Carry out activities on the basis of rights (licenses or permits) + +
for at least one calendar year before the date of filing a request
for obtaining the status of the clearing participant

4. | Comply with the equity capital adequacy standard established + +
by the authorized body of the state of registration of the
clearing participant

5. |Absence of sanction restrictions in relation to the clearing + +
participant and/or its participants/

6. |shareholders/officers and ultimate beneficiaries + +

7. |Have a risk management system that is appropriate + +

in its main part, the provisions on the organization of risk
management for broker-dealers of the securities market,
recommended by the I0SCO or established by the relevant
regulatory legal act of the Republic of Kazakhstan or the AIFC
regulatory body

Availability of connection to the electronic document
exchange system eTransfer.kz

Notes to the table:

1) in column 2 "+" means that the requirement is applicable to candidates for clearing participants
(clearing participants) in the "currency" category;

2) in column 3 "+" means that the requirement is applicable to candidates for clearing participants
(clearing participants) in the "stock" category and/or in the "derivatives" category.
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Annex 2

to the Regulation on Clearing
Participants

LIST

of documents to be submitted to obtain the status
of the clearing participant of Kazakhstan Stock Exchange JSC

No. Document Requirements to documents to be submitted Notes
A 1 2 3
1. A valid license issued to the candidate by an authorized A copy of the license or another document must be

body or a foreign regulatory body and confirming a right of | notarized and provided electronically in .pdf format, as well

the candidate to carry out brokerage and/or dealer as scanned copies of paper versions of these documents

activities on the securities market, or another document

granting the candidate the specified right
2. A valid license issued to the candidate by an authorized A copy of the license or another document must be

body or a foreign regulatory body and confirming a right of | notarized and provided electronically in .pdf format, as well

the candidate to conduct banking operations in national as scanned copies of paper versions of these documents

and/or foreign currencies, including to carry out

transactions (exchange operations) with foreign

currencies, or a license to organize exchange operations

with foreign currency (except for organizing the exchange

transactions with cash foreign currency) or another

document granting the candidate the right to carry out

transactions (carry out exchange transactions) with foreign

currencies
3. Annual financial statements for the last completed financial | A copy of the license or another document must be It shall be allowed to

year (in case of a subsidiary (subsidiaries) - consolidated
financial statements and separate financial statements of
the candidate), confirmed by an audit report

notarized and provided electronically in .pdf format, as well
as scanned copies of paper versions of these documents

provide the specified
financial statements for
the completed financial
year preceding the last
completed financial year, if
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No. Document Requirements to documents to be submitted Notes
A 1 2 3
A copy of the license or another document must be the request for admission
notarized and provided electronically in .pdf format, as well | to clearing participants is
as scanned copies of paper versions of these documents | submitted within the first
The specified financial statements must be prepared four months from the end
subject to the international financial reporting standards | date of the last completed
and the laws of the Republic of Kazakhstan related to financial year
accounting and financial reporting (for legal entities of the
Republic of Kazakhstan) or financial reporting standards in
force in the United States of America (for non-residents,
participants of the AIFC).
Copies of these documents must be: 1) bound, numbered,
signed by a person authorized to interact with the
Exchange 2) provided electronically in .pdf format and
must be scanned copies of the paper version of these
documents
4, Interim financial statements (in case of a subsidiary The specified financial statements must be prepared No provision shall be
organization (subsidiaries) - consolidated financial subject to the international financial reporting standards required, if less than four
statements and separate financial statements of the and the laws of the Republic of Kazakhstan related to months have passed from
candidate) for the reporting period preceding the date of accounting and financial reporting (for legal entities of the |the end of the calendar
filing an application for admission to clearing participants | Republic of Kazakhstan) or financial reporting standards in |year to the date of filing an
and agreed with the authorized division force in the United States of America (for non-residents, application for admission
participants of the AIFC). to clearing participants
Copies of these documents must be: 1) bound, numbered,
signed by a person authorized to interact with the
Exchange; 2) provided electronically in .pdf format and
must be scanned copies of the paper version of these
documents
5. Information on values of prudential standards calculated The data must be bound, numbered, and signed by a

by the candidate subject to requirements of the authorized
body or the foreign regulatory body as of the end of the
last day of the calendar month preceding the month of
filing the request for admission to clearing participants

person authorized to interact with the Exchange.
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No. Document Requirements to documents to be submitted Notes

A 1 2 3
A document indicating details of accounts of the candidate This shall be applied only
with Central Securities Depository JSC, which will be used to candidates for clearing
to carry out settlements by the Clearing Center for the participants in the "stock"
purpose of settlement of transactions closed at trades category
conducted by the Exchange

7. A document indicating details of a current bank account of
the candidate in Kazakhstan tenge, which will be used to
carry out cash settlements by the Clearing Center for the
purpose of settlement of transactions closed at trades
conducted by the Exchange

8. Letter of assurance of the candidate's compliance with the In any form with the
minimum requirements for the organization of risk attachment of a self-
management and internal control systems established by assessment card of the
the authorized body risk management system

in the form established by

the Exchange, which is

available on the website
(This line was included by a decision of the Exchange's Board of Directors dated 14 August of 2024)

9. Questionnaire on issues of organizing counteraction to Documents confirming the accuracy of the information According to the form
legalization (laundering) of proceeds from crime and specified in the application form must be provided in the established by the
financing of terrorism form of originals or notarized copies. Exchange, which is

available on the website
(This line was included by a decision of the Exchange's Board of Directors dated 14 August of 2024)
10 |Questionnaire on issues of organizing internal control in According to the form

terms of ensuring compliance with the international
economic sanctions regime (sanction restrictions)

established by the
Exchange, which is
available on the website

(This line was included by a decision of the Exchange's Board of Directors dated 14 August of 2024)
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No. Document

Requirements to documents to be submitted

Notes

A 1

2

3

11. |Letter of assurance of compliance with the international
economic sanctions regime (sanctions restrictions)

According to the form
established by the
Exchange, which is
available on the website

(This line was included by a decision of the Exchange's Board of Directors dated 14 August of 2024)
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Annex 3

to the Regulation on
Clearing Participants

[on a letterhead form with specification of a reference number and date of the request, delete the comment]

REQUEST

for assigning the status of the clearing
participant and acceding the clearing
service agreement

SAABJUEHMUNE

0 MPUCBOEHUH CTATYCA KJIUPUHTOBOTO
YYACTHHMKA U NPUCOENHEHUH K J0TOBOPY
0 KJIMPHUHTOBOM 00CIY:KHBAHUHU

With this Request, we ask Kazakhstan Stock
Exchange JSC (hereinafter referred to as the
Exchange) to assign [indicate the full and
abbreviated name (in the Russian, state and foreign
languages) of the candidate for assignment of the
status of the clearing participant subject to the charter
and (re)registration of the legal entity with the justice
authorities, delete the comment], hereinafter the
candidate, status of the clearing participant on the
following exchange market(s)! [tick, delete the
comment]:

O stock market
O foreign exchange market
O derivatives market

HacTtosawum 3asBneHuem npocum
AO "KasaxcTtaHckasa choHaoBasi bupxa" (aanee —
Bupxa) npucsBouTb  [ykazamb  nomHoe U
COKpaweHHoe  HauMeHo8aHue  (Ha  PyCCKOM,
2ocydapcmeeHHOM U HOM s$i3blkax) kKaHOudama Ha
rpuceoeHue cmamyca KIUupUH208020 y4aCmHUKa 8
coomeemcmeuu C ycmaeoM U pou3sedeHHoU
peaucmpauueli (nepepeaucmpayuell) puduyecKoeo
nuya 8 opaaHax ocmuyuu, KoMMeHmapul ydanums],
fanee — kaHgugaT, CTaTyC  KIIMPUHroOBOro
yyacTHMKa Ha cnegyowem(mnx) upxesom(bix)
pbIHKe(Kax)? [ommemums, komMMeHmapud yoanume]:

Ll ¢oHaoBbIN PLIHOK
[0 BanTHbINA PbIHOK

[l  pbIHOK AepvBaTUBOB

By signing this Request, we declare that: MoanuceiBas HacTosLee 3asBneHue,

3asBnsieMm, YTo:

— are acquainted with the Rules for clearing | —  03HaKOMneHbI c MpaBunamu
activities for transactions with financial OCYLLECTBMEHUS KNMPUHIOBOW
instruments (hereinafter referred to as the OeATEeNbHOCTU no caenkam
Clearing RUleS), the Regulation on Clearing C(bVlHaHCOBblMVl WHCTPYMEHTamMu (p‘anee —

fees, exchange and clearing fees, collateral
accounting fees and other internal documents
of the Exchange related to the clearing
activities;

— we unconditionally agree with all terms and
conditions and requirements established by
the Clearing Rules, the Regulation on Clearing

(0] KJ'IVIpI/IHFOBbIX y‘-IaCTHI/IKaX, MNonoxeHnem
(0] YINEeHCKUxX B3HOCaAX, 6VIp)KeBbIX
N KIMMPUHIoBbIX cbopax, 0 KOMUCCUK 3a y4eT
3anoroBoro  obecriedyeHUs U UHbIMU
BHyTpeHHVIMVI D,OKyMeHTaMM 5I/Ip>KI/I,

1 Until October 1, 2018, status of the clearing participant on the stock market corresponded to the status of the
clearing participant in the category "clearing participant of the stock market", status of the clearing participant
on the foreign exchange market corresponded to status of the clearing participant in the category "clearing
participant of the foreign exchange market", status of the clearing participant on the derivatives market
corresponded to status of the clearing participant in the category "clearing participant of the derivatives
market.

Oo 01 oktsa6psi 2018 roga crtaTycy KNUPUMHIOBOIO yYacTHWKA Ha hOHAOBOM pbliHKE COOTBETCTBOBA CTaTyC
KMVWPWHIOBOrO y4acTHKKa NO KaTeropum "KNMpUHroBbIA y4acTHUK POHA0BOrO pbiHKA", CTaTyCy KIMPUHIOBOIO
y4YyaCTHMKaA Ha BanlOTHOM pblHKE COOTBETCTBOBAN CTaTyC KIMPUHIOBOrO Yy4yacTHUKa MO KaTeropuu
"KIMUPUHIOBBIN Y4aCTHWK BanoTHOrO PbIHKA", CTaTyCy KIMPWMHIOBOrO y4YacTHUKA Ha pblHKE AepuBaTMBOB
COOTBETCTBOBAN CTaTyC KIMPWHIOBOIO YYacTHWKA MO KaTeropum "KNVMPWHIOBBLIA YYacTHUK pbIHKA
OepuBaTVBOB.
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Participants (including appendices thereto)
and other internal documents of the Exchange
related to the clearing activities, and undertake
to comply with these terms and conditions and
requirements, and bear full responsibility for
violation of these terms conditions and
requirements;

we accept all subsequently made changes
and/or additions to the Clearing Rules, the
Regulation on Clearing Participants, or their
presentation in a new edition, and other
internal documents of the Exchange related to
the clearing activities;

we undertake to discharge in timely manner
obligations on transactions with financial
instruments, to pay (additionally pay) the
guarantee fee (guarantee fees), collateral, to
pay clearing fees, penalties (fines) when they
are charged, as well as to make other
payments and/or reimburse expenses of the
Exchange subject to the Clearing Rules,
Regulation on Clearing Participants and other
internal documents of the Exchange.

OTHOCALLMMUCS K KNUPUHIOBOW
[eATernbHOCTU;

— 0GesycrnoBHO corfawlaemcss €O BCEMM
YCIOBUSIMU " TpeboBaHNsiMM,

YCTaHOBMEHHbIMK [MpaBunamm KrvpuHra,
[MonoXeHnem O KIMPUHIOBbLIX y4aCTHMKaX
(B TOM uncne nNpuUNoXeHUsMM K Hemy)
N UHBIMW  BHYTPEHHUMW  OOKyMEHTamu
Bupxun, OTHOCAWMMUCS K KITMPUHIOBOM
nedarenbHocTn, M 06s3yemca cobnogaTtb
3Tn ycnoeusi n TpeboBaHms, HECTU NOMHYIO
OTBETCTBEHHOCTb 3a HapylleHue aTuX
ycnoBun n TpeboBaHuii;

npuHMMaem BCe BHECEHHbIE BNOCNeaCTBUN
N3MEHEHNs1 /N OOMNOSIHEHMS B ﬂpasmna
KIMUPUHIa, MonoxeHne o KIMMPUHIOBbIX
y4acCTHUKax, U U3NnoxeHme ux B HOBOW
penakunn, N ible BHYyTpEeHHNE OOKYMEHTDI

Bupxu, oOTHOcAWMECS K  KIMPUHIOBOW
OesaTenbHoCTY;

— obsasyemcs CBOEBPEMEHHO  BbIMOMHATb
obsAsaTenscTea no caenkam
C (PMHAHCOBBIMW  MHCTPYMEHTamu, Mo
BHECEHMIO (OOBHECEHMID) TapaHTUMHOrO
B3HOCa (rapaHTUIHbIX B3HOCOB),
obecneyeHunss, ynnaumBaTb KIMPUHIOBbIE
cbopbl, HeycToviku (wTpadbl) nNpu  Ux
HauucneHnM, a Takke OCYLIeCTBNATb
apyrve  nnatexu  wu/vnuM  BO3Mellatb
pacxogbl Bupxm B COOTBETCTBUM
c Mpasunamn  knupwuHra, [llonoxeHnem
O KIMMPUHIOBbIX ~ y4acTHMKaX W UHbIMM

BHYTPEHHVUMU JOKYMEHTaMu Bupsxu.

By signing this Request, we declare our accession
to the clearing service agreement (hereinafter
referred to as the Agreement) as a whole, posted
on the Internet resource of Kazakhstan Stock
Exchange JSC (hereinafter referred to as the
Exchange) www.kase.kz, concluded with the
Exchange.

By signing this Request, we declare that we have
read and agree with the condition of the Regulation
on Clearing Participants that the Agreement is
deemed entered into with the Exchange from the
date the decision of the Exchange to assign the
candidate the status of a clearing participant
(hereinafter referred to as the clearing participant)
takes effect.

By signing this Request, we declare that we have
read and agree with the following terms and
conditions of the Agreement:

The Agreement does not regulate the relationship
between the Exchange and the clients of the
clearing participant;

relations of the clearing participant with its client(s),
arising, in particular, in connection with settlement
of transactions to the benefit of such client(s),

MopgnucbiBast HacTosiLee 3asBreHve, 3asiBrnsiem
O MPUCOEAMHEHUN K [OTOBOPY O KIIMPUHIOBOM
obcnyxumBaHun (ganee — [oroBop) B LENOM,
pa3smeLleHHOM Ha WHTEpHeT-pecypce
AOQ "KasaxcTaHckasa doHagoBas bupxa" (nanee —

Bupxa) www.kase.kz, 3aknioyaemomy ¢ bupxen.
MognucbiBas HacTosLee 3asBneHue,
3asdBNsieM, 4YTO O3HaKOMIIEHbl W COrMacHbl
cycrnosmem [lonoxeHMss O  KIMPUHIOBbIX

ydyacTHMKax o ToM, u4To [oroBop cuuTaeTcs
3aKnYveHHbIM ¢ Bupxen ¢ gatel BBeAeHUS
B AeNCcTBME pelleHna Bbupxu o npucBOeHum
KaHOuaaTy craTyca KIMPUHIOBOrO y4yacTHUKa
(bane — KNMMPUHroBbIN YY4aCTHUK).

MNoanucebiBas HacTosee 3asaBneHue,
3aABNAeM, YTO O3HaKOMIEeHbl U COrfacHbl CO
cneayowmumn ycnosumsimu [lorosopa:

,D,OFOBOp He perynupyetr OTHOLIEeHUA wMexay
5|/|p>|<e|7| N KINMeHTaMun KINnMpuHroBoro y4actHuKa,

OTHOWEHNA KIMMPUHIOBOro Yy4dacTHMKa C ero
KIMNEHTOM (KJ'IVIeHTaMI/I), BO3HMKaOLLKe,
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discharge and/or termination of obligations from
them, including as a result of clearing, shall be
regulated by the laws of the Republic of Kazakhstan
and agreements entered into by and between
between the clearing participant and its client(s);

the clearing participant shall bear responsibility on
its own (without involving the Exchange) to its
clients if any issues arise with respect to settlement
of transactions in their interests, including those
relating to settlement and/or termination of
obligations thereunder, as well as application by the
clearing participant of the provisions of the Clearing
Rules;

The Exchange shall have the right to determine the
obligations of the clearing participant, including
payment of the clearing fees in favor of the
Exchange, in the manner prescribed by the internal
documents of the Exchange, to carry out
settlements based on results of clearing, and agree
to the Exchange carrying out the actions specified
in this paragraph and the internal documents of the
Exchange;

the clearing participant shall give its consent to
accede to the amendments and/or additions to the
Agreement, or to present the Agreement in a new
version as a whole, and shall agree that the clearing
participant on its own monitors changes in the
version of the Agreement, including its annexes, by
viewing the Exchange’s Internet resource
www.kase.kz.

B YAaCTHOCTU, B CBSA3W C COBEPLUEHNEM COENOK
B MHTEpecax TaKoro KrnvMeHTa (Takmx KnueHToB),
NCMONHEHNEM n/vnu npekpaLieHmem
0653aTenbCTB U3 HUX, B TOM YKCHe B pesynbTaTe
KMUPWHra, perynupyrloTcs 3akoHoAaTenbCTBOM
Pecnybnukn  KasaxctaH 1 gorosopamu,
3aKIMHOYEHHBIMM mMexay KIMMPWHIOBbIM
YYaCTHUKOM W €r0 KMMEHTOM (KnueHTamu);

KMWPUHIOBBIA YY4aCTHUK HECET CaMOCTOATENbHO
(6e3 npwuBneveHns bupxun) OTBETCTBEHHOCTb
nepeg CBOUMW KNUEHTaMWU NMpPu BO3HUKHOBEHWUN
Kaknx-nmbo BONPOCOB, CBSI3aHHbIX
C COBepLUeHMEM COENOK B UX UHTEpecax, B TOM
yucne  KacawlolMxXCH  WUCMOMHEeHus  u/umu
npekpaweHms oba3aTensCcTB MO HUMM, a TaKke
NpYMeHeHNs KMMPUHIOBbIM YYaCTHUKOM
nosnoXxeHui MNMpaBun KNUPUHra;

Bupxa BnpaBe onpegenaTb obs3aTenbCcTBa
KMMPWHIOBOro y4acTHMKaA, B TOM 4ucre Mo
ynnaTe KIMPUHIoBbIX cBOpoB B nonb3y bupxu,
B Nopsigke,  YCT@HOBMEHHOM  BHYTPEHHUMU
AokyMeHTamn Bupxun, ocywecTBnaTb pacyeThbl
no uvToram KAMpWHra, W COornacHbl Ha
OCYLLieCTBeHne Bupxen yKa3aHHbIX
B HacToswem ab3aue 1 BHyTPEHHUX AOKYMEHTax
Bupxn pencreui;

KJ'II/IpVIHI'OBbIVI y4yaCTHUK daeT CBOoe corllacne Ha

npucoeavHeHne K N3MEHEeHNaM n/vinm
pononHeHusM B [loroBop, WNuM  U3NoxeHue
HoroBopa B HOBOW pedakuMuM B LIENoM,

M cornaceH C TeM, YTO KIMPWUHIOBbIA Y4YacCTHUK
CaMOCTOSATENbHO  OTCNEeXunBaeT  M3MEHeHue
pegakumn [loroBopa, BKMOYas NPUMOXEHUs
K HEMy, MNOCPeACTBOM MPOCMOTPa MWHTEpHeT-
pecypca bupxun www.kase.kz.

Candidate:

insert a full and abbreviated name of the candidate for status of the clearing participant in the Russian
language subject to the charter and conducted (re)registration of the legal entity with justice authorities]

BIN:

banking details”®

address of location (postal) address according to data registered with the justice authorities and visiting

address):

e-mail

phones: contact
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[Position of the chief executive] [signature] [surname, initials]

/Note of the Exchange about acceptance of the Request:

* (insert surname and initials, position, signature of the person who accepted the
Request, delete the comments)

* signature

stamp here

o 20

/Requisites of the Exchange:

Address of registered office: 050040, Almaty City, Baizakov str., 280, Northern Tower of Almaty Towers
Multipurpose Complex, 8™ floor, telephonen: +7 (727) 237 5300.
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Annex 4

to the Regulation on
Clearing Participants

Clearing Service
AGREEMENT

This Agreement is an accession agreement and
defines the standard terms and conditions for
provision of the clearing services by Kazakhstan
Stock Exchange JSC to the Clearing Participants.

AOIOBOP

0 KIIMPUHTOBOM oﬁcnymnBa}mn

Hactoawwun [oroBop sBRNsieTCA  OOroBOPOM
npucoeanMHeHMs W onpegensieT CcraHgapTHble
ycnosust okasaHua AO "KasaxcTtaHckas poHaoBas
6upxa" ycnyr KnumpuHroeblM Yy4yacTHUKam Mo
KNMPUHIOBOMY OBCNY>XMBaHUIO.

1. TERMS AND DEFINITIONS

Exchange — Kazakhstan Stock Exchange JSC.

Agreement Accession Request — a written request
of the Clearing Participant in a form according to the
Exchange for accession to this Agreement, filled out
by the Clearing Participant.

Clearing Participant — a legal entity that has
received the status of the clearing participant
subject to the Regulation on Clearing Participants
and has acceded to this Agreement on the basis of
a Request for Accession to this Agreement
submitted to and accepted by the Exchange.

Clearing Rules — an internal document of the

Exchange "Rules for Clearing Activities for
Transactions with Financial Instruments".

Parties — the Exchange and the Clearing
Participant.

Concepts and terms and conditions contained in the
Agreement are used in the meanings fixed by the
laws of the Republic of Kazakhstan, internal
documents of the Exchange: Clearing Rules,
Regulation on Clearing Participants posted on the
Internet resource Exchange www.kase.kz.

1. TEPMWUHbI 1 ONPEAENEHUA

Bupxa — AO "KasaxcTtaHckasa dooHgoBasi bmupxa".

3asBneHne o npucoeguHeHnn Kk [oroBopy —
NMCbMEHHOEe 3asiBneHne KnupuHroBoro yyactHuka
no dopme bupxun o npucoeanHeHN K HacTosALEMY

Horosopy, 3anosiHeHHoe KnupuHrosbim
YYaCTHUKOM.
KnupuHroBbIA y4acTHUK — topuanMdeckoe nuvuo,

nornyymBlLlEE CTaTyC KIMPWUHIOBOrO Yy4yacTHMKa
B COOTBETCTBUM C [loNOXEHMEM O KIMPUHIOBbIX
yyacTHMKax, MNPUCOEOUHMBLLEECS K HaCTOsLLEeMY
[oroBopy Ha OCHOBaHUWM MOJAHHOIO W MPUHATOrO
Bupxen 3adaBneHus o] npucoeanHeHnn
K HacToswemy [orosopy.

lMpaBuna KnMpuHra — BHyTPEHHUI JOKYMEHT Bupxu

"MMpaBuna OCyLLeCTBNeHns KNUPUHroBoun
OedATenbHOCTM Mo  caernkaMm € (prHaHCOBbIMU
WHCTpYMeHTammn",

CTtopoHbl — bupka 1 KnMpuHroBbIn y4acTHUK.

MoHATNS 1 TepMUHbI, codepxalumecs B [JoroBope,
MCMNOMb3yITCA B 3HAYEHWsIX, YCTaHOBIEHHbIX
3akoHofdartenbcTBoM  Pecnybnvkn  KasaxcTaH,
BHYTPEHHMMM [OKymeHTamu bBupxu: [llpaBuna
KNUpWHra, MonoxeHne o KMMPUHIOBLIX Y4aCTHUKAX,
pasmelleHHbIMM  Ha WHTepHeT-pecypce bBupxn
www.kase.kz.

2. GENERAL PROVISIONS

2.1. This Agreement is an accession agreement
entered into by and between the Parties
subject to the provisions of article 389 of the
Civil Code of the Republic of Kazakhstan,
terms and conditions of which can be

accepted by the Clearing Participant only by

2. OBLLUE NOJNTOXEHUA

2.1. Hactosawwmn [oroBop SIBNSETCS LOrOBOPOM
npucoeaguHeHns, 3akntoyaembim CTopoHamMm
B COOTBETCTBUM C NONOXEHUsiMU ctaTbn 389
"paxkgaHcKoro Kogekca Pecnybnuku
KazaxctaH, ycnoBusi KOTOporo MoryT ObiTb

NpuHsATHl  KNMPWHIOBbIM  Y4aCTHUKOM  He
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acceding to this Agreement as a whole.

nHave,
K HacTosiemy [loroBopy B LIENOM.

KakK nytemMm npuncoeanHeHunsa

2.2. This Agreement is posted on the Internet
resource of the Exchange. 2.2. Hactoawun [HoroBop onybnukoBaH Ha
2.3. Subject to this Agreement, the Clearing MHTEpHET-pecypce Bupxu.
Participant instructs, and the Exchange | 2.3. B cootBetcTtBUM C HacTosiwum [OroBopom
undertakes to provide clearing services (with KnvpuHroBbIn yyacTHUK nopydaeTt, a bupxa
or without performing the functions of a 00s3yeTcsi  OCYLUECTBMATb  KIIMPUHIOBOE
central counterparty) in relation to obcnyxuBaHune (¢ unu 6e3 ocyLLeCcTBNeHUS
transactions with financial instruments closed YHKUUIA  LIeHTpanbHOro KOHTpareHta) B
by the Clearing Participant and/or the Trading OTHOLLEHMUMU caenok C (bmHaHcoBbIMU
Participant authorized by it in the trading WHCTPYMEHTaMMU, 3aknovaembix
system of the Exchange, in the manner and KnnpuHrosbim Y4YaCTHUKOM n/nnu
subject to the terms and conditions YNOMHOMOYEHHbBIM UM YYaCTHUKOM TOProB B
established by the laws of the Republic of TOproBon cucteme bupxu, B nopsake n Ha
Kazakhstan, the Clearing Rules and other YCIOBUSIX, YCTaHOBIEHHbIX
internal documents of the Exchange related 3aKOHOAATENbCTBOM Pecny6nuku
to the clearing activities. KasaxcTaH, MpaBvnamu KNuMpuHra n MHbIMu
2.4. Terms and conditions of this Agreement are CB):XLE(;;HMM“;AMMCQ AOKyMeHTa'\x”MpME:'g;KOMV;
determined by the Clearing Rules, the
. . - OEeATENbHOCTMW.
Regulation on Clearing Participants and
other internal documents of the Exchange | 2.4. Ycnosus HacTosILEero Horoeopa
related to the clearing activities. onpegerneHsbl MpaBunamun KNnpuHra,
2.5. Transactions for which the Exchange carries MonoXeHNem o KIMPUHIOBLIX yuACTHMKAX 1
: o . WHBIMWU BHYTPEHHUMWU OOKYMeHTamu Bupxn,
out clearing activities, accepting or not N
. . OTHOCSLLMMUCS K KNMPUHIOBOW
accepting the functions of the central
" : OeATenbHOCTY.
counterparty, composition of services, terms
and conditions and procedure for their | 2.5. Cpgenku, no koTopbiM Bupxa ocyliecTBnsieT
provision, amount and procedure for KITMPUHIOBYIO AEATENbHOCTb, NPUHUMAs Unn
payment, as well as other rights and HEe  NpuHUMas Ha cebs  dyHKUMK
obligations of the Parties related to the LEeHTpanbHOro KOHTpareHTa, cocTaB YCyr,
clearing services, shall be established by the YCrOBUS U NMOPSIAOK NX OKa3aHus, pa3mep u
Clearing Rules. NnopsiioK onnaThl, a TakKe MHble npasa U
2.6. Transaction with a person connected with the 0bsizaHHOCTM  CTOPOH,  CBA3AHHbIE  C
! . : KNMUPUHIOBbIM o6cnyXnBaHmneMm,
Exchange by special relations can be carried MoaBunamm KIMDUHNE
out only by decision of the Board of Directors ycranasnnsatores Hp P ’
of the Exchange, except for cases where the | 2.6. Cpgenka ¢ nuuom, cBs3aHHbIM C Bupxen
standard terms of such transactions are 0COObIMM  OTHOLLUEHUAMU, MOXET ObITb
approved by the Board of Directors of the ocyllecTBneHa Tonbko no pelleHuto CoseTa
Exchange. avpektopoB  Bupxu, 3a  UCKMOYEHMEM
crny4vaeB, Korga TUMOBbIE YCMNOBUS TaKuX
coenok yteepxaeHel COBETOM OUPEKTOPOB
Bupxu.
3. TERMS AND CONDITIONS OF 3. ycnosuAa nPMCOEANHEHUA
ACCESSION TO THIS AGREEMENT K HACTOALWEMY AOIFOBOPY
3.1. The Clearing Participant shall accede to this | 3.1. KnMpWHroBbIN y4aCTHUK MpPUCOEaMHSAETCS K
Agreement by signing the Agreement HacTosiwemy [loroBopy nyTem nognucaHus
Accession Request and subject to its 3asBneHunsa o npucoeanHeHumn kK [lorosopy u
acceptance by the Exchange. NPUHATUSA ero bupxen.
3.2. By signing the Agreement Accession | 3.2. T[lognucbiBas 3asBneHne o NpUCOeAVHEHUU

Request, the Clearing Participant confirms
and agrees that it:

—  received, read, understood and agreed

K [oroBopy, KnvpuHroebln  y4aCTHUK
noATBepXaaeT 1 cornawaeTcs ¢ TeMm, YTo:

- nonyywun, npoyuTarn, NnoHAN
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with the provisions of the standard
conditions of this Agreement in full,
without any comments or objections,
and undertakes to comply with all
provisions of this Agreement in timely
manner and in full;

— assumes all possible adverse
consequences of non-fulfilment and/or
improper fulfillment of the provisions of
this Agreement;

—  The Clearing Participant agrees with all
the terms and conditions and procedure
for the Exchange to provide services
provided for in this Agreement;

— all provisions of this Agreement fully
comply with the interests and will of the
Clearing Participant;

—  The Clearing Participant does not have
the right to refer to the absence of his
signature in this Agreement as an
evidence that he has not
read/understood/accepted this
Agreement if the Exchange has a copy
of the Agreement Accession Request.

n cornacuncs c NONOXeHUIMMN
CTaHOapTHbIX YCNOBMMA  HACTOSLLEro
HoroBopa B nofHoM 06beme, 6e3 Kakunx-
nmbo  3amevaHuii 1 BO3paXeHun, wu
00653yeTcs CBOEBPEMEHHO M B MOMHOM
00beMe BbLIMOMHATL BCE MOMOXEHUS
HacToswwero [Joroeopa;

—  npuvHUMaeT Ha cebs Bce BO3MOXHblE
HebnaronpusTHble nocneacTemsa
HEUCMNONHEeHNsa WM HeHagnexatluero
VUCMOSTHEHUSA MOMOXEHUA HacCTOoALLEero

[oroBopa;

—  KnupuHroBbIn y4acTHWK cornawlaeTcs
CO BCEMW YCroBMAMM U NOPSOKOM
OCYyLLEeCTBMEeHNd Bupxen ycnyr,
NpeayCMOTPEHHbIX HacToALLMM
[oroBopowm;

—  BCe MosnoxeHus Hactosilero forosopa
B MONHOW Mepe  COOTBETCTBYHOT
UHTEpecam 1 BONEN3BSABIEHMIO
KnnpuHroBoro y4yacTHuka;

—  KnupuHroBbln y4yacTHWK He BripaBe
CCbinaTbCA Ha OTCYTCTBME €ro NoAnmcu
B HacTosLEM Horosope, Kak
AoKasaTenbCTBO TOro, YTO HaCTOALUN
[Horosop He 6bin Y
NpPOYMTaH/MOHAT/NPUHAT, ecnn y Bupxn
uveeTca aksemnnAp 3aaBneHuss o
npucoeanHeHun kK [lorosopy.

4. RELATIONS OF THE CLEARING

PARTICIPANT WITH THE CLIENTS OF THE

4.1.

CLEARING PARTICIPANT

This Agreement and the Clearing Rules do
not create and, as a result, do not regulate
the relations between the Exchange and
clients of the Clearing Participant.

Relations of the Clearing Participant with its
client(s), arising, in particular, in connection
with settlement of transactions to the benefit
of such client(s), discharge and/or
termination of obligations from them,
including as a result of clearing, shall be first
of all regulated by the laws of the Republic of
Kazakhstan and agreements entered by and
between the Clearing Participant and its
client(s). Notwithstanding any possible
references in the agreement entered into by
and between the Clearing Participant with its
client(s), the Clearing Rules under no
circumstances replace such agreement.

No provisions of the Clearing Rules can be
construed as terms and conditions of an

4.1.

4. OTHOLWEHWUA KINMUPUHIOBOIO
YYACTHUKA C KITMEHTAMMU
KINMUPUHIOBOIO YYACTHUKA

Hactoawwun Oorosop u lMpaBuna kKnupuHra
He cos3jalT W, Kak cneacreme, He
perynvpyoT OoTHOWEeHUA mexay bupxen u
KnueHTamm KnMpuHroBoro yyacTHUKa.

OTHoweHua KnupmHroBoro yyacTHuKa c ero
KNMEHTOM (KnmMeHTamu), BO3HMKawLwme, B
YaCTHOCTU, B CBSI3M C COBEPLUEHMEM CLENOK
B UWHTEpecax TaKkoro KinueHta (Takumx
KINMEHTOB), ncnonHeHnem n/vnu
npekpaleHmemM 06a3aTenbCTB U3 HUX, B TOM
ynucne B pesynbTraTe KINUPWHra,
perynupyoTcs B NepBYyto oyepenp
3akoHofartenbcTBoM Pecnybnukm KazaxcraH
W [OOroBOpaMu, 3aKIOYEHHbIMU  MeXxay
KrMpWHroBbIM YYaCTHUKOM U €ro KImMeHTOM
(knneHTammn). HeB3npas Ha BO3MOXHble
CCbIJTKM B JOroBope, 3aKIIYEHHOM
KrMpUHroBbIM YY4aCTHUKOM C €ro KimMeHTOM
(knneHTamm), Ha MNpaBuna KNUPUHra HU Npwm
Kakux yCIoBUsIX He 3aMeHsAT cobow Takown
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agreement by and between the Exchange
and the client(s) of the Clearing Participant.

[1I0roBOpP.

Hukakne nonoxeHus lMpaBun knupuHra He
MOryT TOSIKOBaTbCSl KaK YCNoBUS [OroBopa
mexagy bupxen n KnNMeHToMm (KnMeHTamm)
KnupuHroBoro yyacTHuka.

5. RIGHTS AND OBLIGATIONS OF THE

5. NPABA U OBA3AHHOCTU CTOPOH

PARTIES
5.1. The Exchange shall undertake to: 5.1. Bupxa obsayeTcs:

1) provide clearing services (with or 1) ocywecTensTs KNVPUHTOBOE
without performing the functions of the 0BCyKMBAHME (c wnm 6ea
central counterparty) in relation to OCyLLECTBREHNS chyHKUMIA
transactions closed by the Clearing LLEHTPASTLHOO KOHTpareHTa)
Participant  and/or ~ the  Trading B OTHOLUEHWM COEJIOK, 3aKrovaeMbIxX
Participant authorized by it, subject to KNMPUHIOBLIM yl-IaC’THVIKOM WA
the terms and conditions and in the YMIOMHOMOYEHHBIM UM YYaCTHUKOM
manner established by the Clearing TOProB, Ha YCROBUSIX M B MOPSIIKE
Rules and thg requirements of the laws yCTaHO,BJ'IeHHbIX Mpasunamm anpMHra;
of the Republic of Kazakhstan; n TpeboBaHMAMM 3aKOHOAATENbCTBA

2) notify the Clearing Participant about Pecnybnuku KasaxcraH;
changes and/or _addm(_)ns made to t_he 2) yBegoomnsiTb KNMpMHroBoro y4actHuKa o
Clearing Rules (including by approving BHeceHHblx B [Mpasuna  knupuHra
the new edition of the Clearing Rules) 3MEHEHNSIX W/ [IONOSHEHNSX (8 TOM
within timeframe and in the manner uncrie nyTem yTeepwaeHus [MMpasun
provided for by the Clearing Rules; KNUPUHFA B HOBOI PedaKuMM) B CPOK

3) discharge other obligations provided for M B nopsaake, NpeaycMOTPEHHble
by the laws of the Republic of lMpaBunamu KNMpuHra;

Kazakhstan and internal documents of 3) BLINOMHATL  WHble  OBs3aTenbCTea,
the Exchange. NpeayCMOTPEHHbIE
3aKoHOAaTEeNbLCTBOM Pecnybnuku
KasaxcTaH " BHYTPEHHUMU
OOKyMmeHTamun Bupxn.
5.2.  The Clearing Participant shall undertake to: 5.2.  KnupuHrosbln y4acTHUK 0b6sa3yeTcs:

1) comply with the requirements of the 1) cobGniogateb  TpeboBaHusA Mpasun
Clearing Rules, Regulation on Clearing KnNupuHra, MNonoxeHust o KIUPUHIOBbIX
Participants and  other internal yyacTHMKax N UHbIX BHYTPEHHMX
documents of the Exchange related to OOKYMeHTOB bBupxn, oTHocAwmxca K
the clearing activities of the Exchange; KITMPMHIOBOW AeATeNnbHOCTU bupxu;

2) properly discharge all obligations arising 2) Hagnexawum obpasoM BbIMOMHATL BCE
as a result of the opinion by the Clearing 0bs13aTeENbCTBA, BO3HMKatoLLne
Participant  and/or  the Trading B pesynbtarte 3aKnYveHnst
Participant  authorized by it of KnnpuHrosbim y4aCTHUKOM n/vnn
transactions in respect of which the YMONIHOMOYEHHBIM UM YYacCTHUKOM
Exchange provides the clearing services TOProB CAENOK, B OTHOLUEHUN KOTOPbIX
(with or without performing the functions Bupxa ocywectenaer KNMpUHroeoe
of the central counterparty), including obcnyxnBaHve (c unm 6es
obligations to pay the clearing fees in OCYLLIECTBIEHMS dyHKUNIA
favor of the Exchange; LEeHTparnbHOro KOHTpareHTta), BKMoYas
o . I obs3aTensbcTBa no ynnare

3) in timely manner discharge obligations KIPUHTOBbIX CGOPOB B NOMb3y BUPKY;
to make (additionally make) the ’
guarantee fee(s), collateral, pay clearing 3) cBOEeBpeEMEHHO BbINONHATb
fees, in case of a failure to discharge obsizaTenbcTBa no BHECEHUI0
their obligations provided for by the (goBHeceHMI0) rapaHTUMHOro B3HOCa
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4)

5)

6)

7

internal documents of the Exchange,
pay penalties (fines) when the
Exchange charges them, as well as
make other payments and/or reimburse
expenses of the Exchange in the
amount and in manner provided for by
the Clearing Rules, the Regulation on
Clearing Participants and other internal
documents of the Exchange;

accept and discharge obligations for all
transactions for which the Exchange
performs the functions of the central
counterparty  (including  obligations
arising as a result of novation) closed by
the Exchange on behalf of the Clearing
Participant as part of the procedures for
setting defaults subject to the
requirements of the Clearing Rules;

guarantee and not allow in the course of
its activities situations that create the
possibility of involving the Exchange in
legal proceedings with its clients and
other third parties, independently
resolve all claims of its clients arising
from the essence of the services
provided by the Clearing Participant, in
case that a client of the Clearing
Participant makes claims and/or
requirements to the Exchange to assist
the Exchange in resolving claims of its
client to the Exchange, provide
information on the substance of the
claim, offers for resolving the situation
with the client of the Clearing
Participant, ensure the participation of
its representatives in the consideration
of the said claim by the relevant
authorized body of the Republic of
Kazakhstan or the court;

notify its clients about procedures for
default management to be applied by
the Exchange, including  when
performing the functions of the central
counterparty on behalf of the Clearing
Participant using its client account, and
bear independently (without involving
the Exchange) responsibility to its
clients if any questions arise, related to
settlement of transactions in their
interests, including those relating to the
settlement and/or termination  of
obligations thereunder, as well as the
request by the Clearing Participant of
provisions of the Clearing Rules;

provide, within disclosure of information
to the Exchange, reliable information
and documents in the amount, in
manner and subject to the terms and

4)

5)

6)

(rapaHTUMHbBIX B3HOCOB), obecneyveHus,
ynnayvmBatb KMMPUHroBble c6opbl, B

cnyyae HEBbIMNOSTHEHUS] CBOMX
o06s3aTensCTB, NpeayCMOTPEHHbIX
BHYTPEHHUMWU  JOKyMeHTamu  Bupxu,

ynnaynmBatb HEycTonku (wTpadbl) npu
MX HayucneHum bupxen, a Takke
OCYLLECTBNATbL ApYyrne nnatexu w/unum
BO3MeLlaTh pacxonbl bupxun B pasmepe
7] nopsigke, npeayCcMOTPEHHbIE
MpaBunamu knupuHra, [lonoxeHnem
O KIUPUHIOBLIX Y4YaCTHMKAX W MHbIMU
BHYTPEHHMMU AOKYMEHTaMun bupxu;

npuHUMaTh " UCNOMHATb
obsi3aTenbCcTBa Mo BCEM cAenkam, no
KOTOPbIM Bupxa ocyLecTBrseT

OYHKUMM  LeHTpanbHOro KoHTpareHTa
(Bkntovas obazaTensbcTBa, BO3HMKLLNE B
pesynbTate HOBaUMK), 3aKMOYEHHbIM
Bupxen o1 wumeHn KnupuHrosoro
yyacTHMKa B pamkax npouegyp no
yperynmpoBaHuio aedonToB B
cooTBeTCTBMM C TpeboBaHnsamu MNpasun
KINNPWHra;

rapaHTMposaTb W He  AonyckaTtb
B npouecce  CcBoeil  AesTenbHOCTU
CMTyauui, co3dalolWmnx BO3MOXHOCTb
BoBrieyeHnsas bBupxu B  cyaebHble
pasbvpaTenbcTBa co CBOUMM
KIMMEHTaMU Y MHBIMU TPETBUMI NLAMMU,
CaMOCTOATENbHO yperynmpoBaTb BCe

npeTeH3nm CBOMX KMWEHTOB,
BbITEKAOLLMX u3 cyllecTBa
OKa3blBaeMbIX KnupvHrosbiM
Yy4YaCTHUKOM ycnyr, B cryyae
npeabsiBneHus KMMEHTOM

KrnvpuHroBoro y4yacTtHuKa npeTeH3ui
n/vunun TpeboBaHun k bupxe okasbiBaTb

cogencTene Bupxe no
yperynmpoBaHunio TpeboBaHUM CBOEro
KnueHta k bBupxe, npegocTaBnATb

WHOPMALIMIO MO CYLLECTBY NPETEH3UN,
NpeanoXeHNs Mo  yperynupoBaHuio
cuTyaumm C KnueHTom  KnvpuHroeoro
yyacTHuKa, obecneyntb y4actme CBOMX
npeacrasuTenenM npu paccMoTpeHun
yKkasaHHom npeTeH3nmn
COOTBETCTBYIOLNM  YNONTHOMOYEHHbIM
opraHoMm Pecny6nuku KasaxctaH nu6o
cynowm;

yBeooMMsATb CBOMX KIMMEHTOB
0 NpUMeHUMbIX Bupxelt npouenypax
AeconT-MeHeQ)KMeHTa, B TOM u4ucre

npu MNCMNOMNHEHNN dyHKUNIA
LEeHTparnbHOro KOHTpareHta OT WMEHMU
KrnvpuHrosoro y4acTHuKa

C UCMOMb30BaHWEM €ro  KIMEHTCKOro
cyeTa, U HeCTu camocTosTenbHo (0es
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8)

9)

10)

11)

12)

13)

conditions provided for by the
Regulation on Clearing Participants, the
Clearing Rules (if any) and other internal
documents of the Exchange;

discharge other obligations provided for
by the Clearing Rules, the Regulation on
Clearing Participants, other internal
documents of the Exchange and the
laws of the Republic of Kazakhstan;

comply with sanctions restrictions when
carrying out transactions involving the
Exchange and/or using its infrastructure
(this sub-item was included by a
decision of the Exchange's Board of
Directors dated 14 August of 2024);

provide and fill out the necessary
documents at the request of the
Exchange, in cases stipulated by the
legislation of the Republic of
Kazakhstan on combating  the
legalization (laundering) of proceeds
from crime and the financing of
terrorism, including within the framework
of conducting due diligence of clients, as
well as on issues of compliance with
sanctions restrictions (this sub-item was
included by a decision of the Exchange's
Board of Directors dated 14 August of
2024);

not to carry out transactions with the
participation of the Exchange and/or
using its infrastructure, in the event of
the application of sanctions restrictions
to the clearing participant and/or its
client, as well as its
participants/shareholders and beneficial
owners (this sub-item was included by a
decision of the Exchange's Board of
Directors dated 14 August of 2024);

immediately inform the Exchange by an
official letter sent to the Exchange's e-
mail address clearing@kase.kz about
the application of sanctions to the
clearing participant and/or its client, as
well as its participants/shareholders and
beneficial owners (this sub-item was
included by a decision of the Exchange's
Board of Directors dated 14 August of
2024);

immediately notify the Clearing Centre
of any changes or closures to bank
accounts, the details of which have been
provided to the Clearing Centre for the
purpose of making settlements based
on the results of clearing (this sub-item
was included by a decision of the

7)

8)

10)

11)

npuBneyYeHns brupxm) oTBETCTBEHHOCTb
nepeg  CBOMMMW  KIMEHTaMu  npwu
BO3HUKHOBEHUWN Kakunx-nmbo BOMpPOCOB,
CBSI3aHHbIX C COBEpLUEHUEM COENOK B
UX  UMHTepecax, B TOM  u4ucre
KacaroLmxcs NCMOMHEHNS n/vnm
npekpaweHms oba3atensCcTB Mo HUM, a

Takke  npvMeHeHnss  KnMpUHroBbIM
Y4aCTHUKOM NONOXeHu MpaBun
KIUPWUHra;

NpPefocTaBnsiTb B paMkax pPacKpbITUS

MHopmaLum nepeg Bupxen
JOCTOBEPHYIO MHdopMaLnto
M OJOKYMEHTbl B 00beme, nopsake
N CPOKM, npeayCMOTPEHHbIE
MonoxeHvem o] KNMPUHIOBbIX

yyacTHuKkax, MpaBunamm kKnupuHra (npu
WX HanmMuumM) M WHbIMA BHYTPEHHUMU
AOKyMeHTaMu Bupxu;

BbIMONHATE  UHble  0053aTenbCTBa,
npeaycMoTpeHHbIe MpaBunamm
KnupwuHra, MNonoxeHnem o KNMPUHIoBbIX
yyaCTHMKax, WHbIMWU  BHYTPEHHUMWU
OOKYMeHTamu Bupxn
1 3aKoHOAAaTEeNbLCTBOM Pecnybnuku
KazaxcTaH;

9) cobnogaTb CaHKLMOHHblEe
OrpaHVYeHnss Mnpu  OCYLLEeCTBNEHUN

onepauun c yvyactmem bupxu w/vnm ¢
MCMNOMb30BaHNEM ee MHMPaCTPYKTYphI
(OaHHbIl rMoonyHKM BKITHOHEH
peweHuem  Coeema  dupekmopos
Bupxxu om 14 agazycma 2024 200a);

npeaocTaBndaTb n 3anoJiHATb no

TpeboBaHnio bupxn Heobxoaumble
OOKYMEHTHI, B Crnyyasx,
npeayCMOTPEHHbIX

3aKkoHoaaTeNbCTBOM Pecnybnuku
KasaxctaH O NPOTMBOAENCTBUN

neranusaumn (OTMbIBaHWUIO) [OOXOAOB,
MOMyYeHHbIX MNPECTYMHbIM MNyTEM, U
(PUHaAHCMPOBaHNIO Teppopu3ma, B TOM
yacne, B paMkax  npoBedeHus
Hagnexallenhn npoBepKU KIMEHTOB, a
Takke MO Bonpocam cobnwoaeHus
CaHKUMOHHBIX OrpaHu4eHun (OaHHbIl
noonyHKkm BKITIOYEH peweHuem
Cosema Adupekmopos bupxu om 14
aezycma 2024 200a);

He  OCylecTBNSATb  onepaumMm  C
yyactmem Bupxn n/nnm C
MCMNonNb30BaHMEM ero MHPPaCTPYKTyphbl,
B Criydae NpMMEHEHNs K KITMPUHIOBOMY
YYaCTHUKY W/MNKn ero KIueHTy, a Takke
ero yyacTHMKam/akLMoHepam n
GeHedmumapHbIM cobCcTBEHHMKaM
CaHKUMOHHBIX OTpaHUYeHun  (OaHHbIU
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Exchange's Board of Directors dated 14
August of 2024).

12)

13)

noonyHKmM 8KITHOYEH peweHuem
Cosema Odupekmopos bupxu om 14
aszycma 2024 20da);

He3aMeanMTeNnbHO MHOPMNPOBATH
Bupxy odmumanbHbIM NUCbMOM,
OTMNpPaBfeHHbIM Ha aapec 3reKTPOHHON
noYThbl Bupxn clearing@kase.kz
O NPVYMEHEHUM K KMMPUHIOBOMY
YYaACTHUKY W/UNN ero KNueHTy, a Takke
ero y4yacTHMKam/akumnoHepam "
6eHedmumnapHbIM cobCTBEHHMKaM
CaHKUMOHHBIX OrpaHnYeHuin (OaHHbIl
noonyHKmM BKITHOYEH peweHuem
Coeema Odupekmopos bupxu om 14
aszycma 2024 20da);

He3ameanuTenbHO yBEeAOMIATb
KnvpuHrosbI LEHTP 06 N3MeHeHn nnu
3aKpbITUM B6aHKOBCKMX CYeTOoB,
PEeKBM3NTbI KOTOPbIX NPeAoCcTaBMeHbl B
KnupwuHrosbin LeHTp ans
OCYLLECTBMEHUS pacyeToB no
pesynbTaram KNUpuHra (OaHHbIl
noonyHKkm 8KITIOYEH peweHuem
Cosema dupekmopose bupxu om 14
aseycma 2024 eoda).

5.3.

The Exchange shall have the right to:

1)

2)

3)

4)

5)

collect, process and store information
about closed transactions;

unilaterally make changes and/or
additions to the Clearing Rules,
Regulation on Clearing Participants, the
Agreement (including by approving
them in a new edition) and other
documents of the Exchange related to
the clearing activities (with or without the
Exchange performing the function of the
central counterparty);

open clearing and trading and clearing
accounts provided for by the Clearing
Rules and the laws of the Republic of
Kazakhstan;

determine the obligations of the Clearing
Participant, including payment of the
clearing fees in favor of the Exchange,
in the manner established by the internal
documents of the Exchange, carry out
settlements based on results of clearing,
in the manner provided for by the
Clearing Rules, the Regulation on
Clearing Participants, the Regulation on
membership fees, exchange and
clearing fees, collateral accounting fee;

interact with other organizations and
institutions in  order to properly
discharge their obligations under the

5.3.
1)

2)

3)

4)

Bupxa Bnpase:

cobupatb, obpabaTtbiBaTb W XpaHUTb
MHOPMaLIMIO O 3aKIMYEHHBIX CAENKax;

B OAHOCTOPOHHEM Mopsiike BHOCUTb
N3MeHeHns n/vinm OOMNOMNHeHUs
B MpaBuna  knupuHra, [lonoxeHue
O KNMUPUHIOBbLIX yYacTHUKax, Jorosop (B
TOM 4ucre nyTem WX yTBepXaeHus B
HOBOW pedakuMn) U WHble AOKYMEHThI
Bupxn no KNMpMHroBon AesTerbHOCTH
(c vnn 6e3 ocywecteneHna bupxen
PYHKLUMM LEHTPanNbHOro KOHTpareHTa);

OTKpbIBaTb KIMPWUHIOBbIE W TOProBO-
KNMMPWHroBbIe cyeTa,
npegycMoTpeHHbIe MpaBunamm
KnMpuHra n 3aKOHOAATENbCTBOM
Pecnybnuku Kasaxcrah;

onpenensTb obszaTenbcTBa
KnupuHroBoro y4acTHuka, B TOM 4ucre
no ynnate KIMPUHIoBbIX cH6oOpoB B

nosb3y Bupxn, B nopsgke,
YyCTaHOBMEHHOM BHYTPEHHVUMU
AOoKyMeHTamun bBupxu, ocywecTBnsaThb
pacyeTel NO MWTOraMm KNWpWHra, B
nopsiake, npeaycMoTpeHHOM
MpaBunamun knupuHra, [lonoxeHnem
O KIMUPUHIOBbIX yvacTHuKax,

[MonoxeHnemM O YreHCKUX B3HOCax,
OUpXXeBbIX U KIUPUHrOBbIX cHopax,
O KOMMCCUM 3a Yy4eT 3arnoroBoro
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Agreement; obecneyeHus;

6) demand that the Clearing Participant 5) B3auMMOAENCTBOBaTbL c NHBIMU
comply with the terms and conditions of opraHusaumsMm U YYpEXaeHUsaAMU
the Agreement; B Lendax Haanexawero BbIMOSIHEHUA

7) use own assets of the Clearing cBoVIX °6H3a_Te”bCTB’
Participant (on accounts of Central MpenyCMOTPeHHbIX [lorosopom;
Securities Depository JSC and/or the 6) TpeboBaTb OT KNMPUHrOBOro y4actHuka
settlement organization servicing the BbINONHEHUS ycnosun [lorosopa;
Clearing Participant) subject to the
terms and conditions and in the manner 7) wucnonb3oBaTb COOCTBEHHblE aKTUBbI
established by the Clearing Rules, the Knuputrosoro yHacTHiKa
Regulation on Clearing Participants, the (Ha)ff)ﬂ';'”"'”ec;' . ha cuerax
Regulation on Membership, in order to AO LleHTpa”b,!"bM AenosmTapun
settle a default on a transaction closed LeHHbIX Gymar” uiunu O6C”y>'<”Ba+°”“elf'
by the Clearing Participant to the benefit KNMPUHIOBOro - y4acTHWKa  pacHeTHOM
of its client using the services of the OpraHusaLM) Ha  ycrosusx 1 B
central counterparty; nopsigke, yCTaHoBMEHHbIX [paBunamm

KNUpuHra, MNMonoxxeHnem o KIMPUHIOBbIX

8) unilaterally repudiate the Agreement if yyacTHukax, lNonoxeHnem o 4neHcTBe,
the Clearing Participant fails to Ana  yperynuposaHus fgecdonta no
discharge the obligations provided for by caoenke, 3aknoveHHoW KnupuHroebim
the Clearing Rules and the laws of the YYaCTHUKOM B MHTEpecax ero KrueHTa,
Republic of Kazakhstan by suspending c 1Cnosnb3oBaHnem ycnyr
the clearing services and/or depriving LIeHTParnbHOro KOHTpareHTa;
the status of the clearing participant;

8) oTkasaTbCcsa OT ucnonHeHusi [lorosopa B

9) by its actions generate obligations for OOHOCTOPOHHEM nopsiake npw
the Clearing Participant for all HEBbIMNOTHEHUN KnupuHrosbim
transactions  (including  obligations YYaCTHUKOM 0b6a3aTenbLCTB,
arising as a result of novation) closed by npeaycMoTpeHHbIX MpaBnnamm
the Exchange on behalf of the Clearing KIMpUHra M 3aKOHOOATENbLCTBOM
Participant as part of the procedures for Pecnybnuku KasaxcTaH, nyTem
settling defaults subject to the NMPUOCTaHOBNEHUS KNMPUHIOBOro
requirements of the Clearing Rules; obCcnyXunsaHus U/vnu nNuLIeHns ctaTyca

10) The Management Board shall have the KMNMPUHTOBOTO yHacTHuka;
right to decide to suspend the clearing 9) csBouMMU OencTBmaMm nopoxagaTtb
services of the clearing participant on obsizaTenscTBa y KnupwuHrosoro
any exchange market for a certain yyacTHMKa No BCEM cAenkam (Bkmw4yas
period in cases provided for in the obsa3aTenscTBa, BO3HUKLLIME B
Regulation on Clearing Participants; pesynbTate HOBaLUMM), 3aKIOYEHHbIM

11) exercise other rights provided for by the Bupkel or  umenn  KnupuHrosoro
Agreement, the Clearing Rules, the yuacthuka B pamkax Tipoueayp no
Regulation on Clearing Participants and YPErynmpoBaHilio peconTos i’
the laws of the Republic of Kazakhstan; COOTBETCTBIM C TpeboBaHMsMM MNpasun

KIMpUHra,

12) unilaterally refuse to execute the
Agreement in the event of application of 10) Mpaenexue Bnpase MPUHATL PELISHUS
sanctions restrictions to the Clearing O NPVUOCTAHOBNEHN  KIMPUHTOBOTO
Participant and/or its client, as well as its oGenykuBaHus KnupuHrosoro
participants/shareholders and beneficial y4acTHika Ha KaKOM'nM6O,6”p)KeBOM
owners, with notification of this to the PbIHKE ~Ha  ONpeAeneHHbIn  Cpok B
Clearing Participant's e-mail address cnyasix, MPEeAyCMOTPEHHBIX
(this sub-item was included by a I'Iono>|<eHwe.M O KINMPNHTOBBIX
decision of the Exchange's Board of yHacTHukax,

Directors dated 14 August of 2024); 11) ocyuwecTBnAThL UHblEe npasa,

13) fully or partially suspend clearing MPEAYyCMOTPEHHbIE Forosopow,
services in the event of application of Mpasunami knupukra, fonoxexmem o
sanctions restrictions to the Clearing KIMMPUHTOBLIX yHacTHmkax

1 3aKOHOOAaTENbLCTBOM Pecny6nvku
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Participant and/or its client, as well as its
participants/shareholders and beneficial
owners, with notification of this to the
Clearing Participant's e-mail address
(this sub-item was included by a
decision of the Exchange's Board of
Directors dated 14 August of 2024).

In the cases specified in subitems 11) and 12)
of item 5.2 of the Agreement, as well as in
subitems 12) and 13) of this item, the
Exchange has the right to present the
Clearing Participant with a claim for
compensation for actual damages (this
paragraph was included by a decision of the
Exchange's Board of Directors dated 14
August of 2024).

For the purposes of this Agreement, the
Exchange is guided by the following
sanctions lists: the Department of the
Treasury of the United States of America
(OFAC), the United Kingdom of Great Britain
and Northern Ireland (OFSI) and the
European Union (EU Council) (this
paragraph was included by a decision of the
Exchange's Board of Directors dated 14
August of 2024).

KasaxcTtaH;

12) oTkasaTbCs OT UcnonHeHus [Jorosopa B
OAHOCTOPOHHEM rMopsigke B crlyvae

NPYMEHEeHNs K KnupuHrosomy
yYacTHUKY W/WNn ero KIveHTy, a Takke
ero y4yacTHVUKam/aKLMoHepam "
6eHedmumapHbIM cobCcTBEHHMKaM
CaHKLUMOHHbIX orpaHn4eHumn c
yBEOMIIEHMEM KnupwuHrosoro
yyactHuka o6 3ToM Ha ajgpec ero
3MNEKTPOHHOW nouYThI (OaHHbIl
rnoonyHKmM 8KITHOYEH peweHuem

Coeema Odupekmopos bupxu om 14
aszycma 2024 20da);

13) nonHocTbio nunm YaCTUYHO
NPUOCTaHOBUTb KNUPUHroBoe
obcnyXnBaHue B criyvyae NpMMEHeHUs K
KnupvHroBomy y4acTHUKYy w/unu ero
KINNEHTY, a Takke ero
yyacTHMKam/akumoHepam "
B6eHedmLmapHbIM cobcTBEHHMKaM
CaHKLMOHHbIX OorpaHuyeHuni c
yBEAOMIIEHMEM KnupuHrosoro
yyactHuka o6 3ToM Ha agpec ero
3MNEKTPOHHOW nouYThI (OaHHbIl
noonyHKm BKITHOHEH peweHuem
Cosema Odupekmopos bupxu om 14
aseycma 2024 2o0a).

B cnyyasix, ykasaHHbIX B nognyHktax 11) u
12) nyHkta 5.2 [oroBopa, a Takke B
nognyHktax 12) un 13) HacTosilero nyHkTa,
Bupxa Brnpaee npeabsasute KnupuHrosomy
yyacTHUKy TpeboBaHMe O BO3MELLEHUN
peanbHoro yuepba (0aHHbIl ab3ay, 8KITHOYEH
peweHuem Coeema dupekmopos bupxxu om
14 ageycma 2024 200a).

Ona uenen Hactoawero [dorosBopa bupxa
pyKoBOACTBYeETCS cnegylowumm
CaHKUMOHHbIMK  ciiMckamn: MwuHucTepcTBa
¢dmHaHcoB CoeanHEHHbIX LTatoB Amepukn
(OFAC), CoeguHéHHoro  KoponeBcTBa
BenukobputaHun un CesepHon WpnaHaum
(OFSI) n Esponetickoro coto3a (EU Council)
(OaHHbIU  ab3ay ~ BKIHYEH  peweHUeMm
Cosema Oupekmopose bupxu om 14
aseycma 2024 eoda).

54.

The Clearing Participant shall have the right
to:

1) send requests to the Exchange for
reports subject to the Clearing Rules;

2) unilaterally repudiate this Agreement,
provided that there are no outstanding
obligations under transactions closed on
the Exchange and compliance with the
requirements provided for by the

5.4.

KrMpuHroBbIn y4acTHUK Brpase:

1) HanpaBnsTb Bupxe 3anpocsl
0 NpefocTaBneHnn OT4eTOoB
B COOTBETCTBUM c MpaBunamu
KINUPWHTa;

2) OTKa3aTbCA OT UCNOJTHEHUA HAaCTOoALLEero
,D,Ol'OBOpa B OAHOCTOPOHHEM MNopaake
npu ycnosumn OTCYTCTBUA
HEBbINOJIHEHHbIX obsi3aTenbLCTB no
3aKIMlO4YEeHHbIM  Ha Bmp>|<e caerikam
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Clearing Rules;

3) exercise other rights provided for by this
Agreement, the Clearing Rules and the

laws of the Republic of Kazakhstan.

1 cobnoaeHus TpeboBaHui,
npeayCcMOTPEHHbIX MpaBunamu
KNUPWHra;

3) ocyllecTBnATb WHbIE npasa,
NpeayCMOTPEHHbIE HacToALMM
Horosopom, [MpaBunamn  KnupuHra
N 3aKOHOA4ATENbCTBOM Pecnybnuku
KasaxcTaH.

6. RESPONSIBILITY OF THE PARTIES 6. OTBETCTBEHHOCTb CTOPOH
6.1. For a failure to discharge and/or improper | 6.1. 3a HewucnonHeHWe wW/vnNM HeHagnexawee
discharge of obligations under the ucrnonHeHne obsizatenscTB no [loroBopy
Agreement, the Clearing Participant shall KrnpuHroBhIn Y4aCTHUK HeceT
bear property liability subject to the laws of MMYLLECTBEHHYIO OTBETCTBEHHOCTb
the Republic of Kazakhstan, the Clearing B COOTBETCTBUU C 3aKOHOOAaTEeNbCTBOM
Rules and other internal documents of the Pecny6nuku KasaxcTaH, Mpasunammn
Exchange related to the clearing activities of KIMpuHra " WUHBbIMMN BHYTPEHHMMU
the Exchange. OOKYMeHTamu Bupxu, OTHOCALLMMUCSA
6.2. The Exchange shall be responsible only for K KNMPUHTOBOM AGATETLHOCTM BUpXY.
those transactions with financial instruments | 6.2. Bwupxa HeceT OTBETCTBEHHOCTb TOSMbKO MO
closed by the Clearing Participant for which it Tem caenkam c bUHAHCOBbLIMM
performs the functions of the central WHCTPYMEeHTamu, 3aKMOYEHHbIM
counterparty. In this case, the liability of the KnuprHroBbiM  y4aCTHUMKOM, MO KOTOPbIM
Exchange shall be limited subject to the ncnonHaeTt dyHKUMN LleHTpanbHoro
Clearing Rules. KOHTpareHTa. [lpn 3TOM OTBETCTBEHHOCTb
6.3. The Exchange shall not be responsible for ﬁwpmw OrpanNtNBaeTCcs B COOTBETCTBMM C
; N paBuriamMmu KnvpuHra.
any damages or losses that arise outside its
control framework or as a result of cases or | 6.3. bupxa He HeCET OTBETCTBEHHOCTU 3a KaKue-
events provided for in the Regulation on nmbo  yObITKM WM NOTepu, KOTopble
Clearing Participants. BO3HUKIIM  BHE TMPUHATBIX €l paMoK
6.3-1. The Exchange shall not be liable to the KOHTPOMA, @ Talke B pesynerare criytiaes
, 2= unu coObITUIA, npeaycMoTpPeHHbIX
Clearing Participant for any damages and/or n
. . . ONOXXEHMEM O KIMMPUHIOBbLIX Y4aCTHUKAX.
losses that arose in connection with the
unilateral refusal to execute the Agreement | 6.3-1. bup>xxa He HeceT OTBETCTBEHHOCTU nepen
and the suspension of clearing services in KnupuHroBbiM yyacTHMKOM 3a kakue-nubo
accordance with subitems 12) and 13) of item yObITKM W/MNn NoTepu, KOTOpble BO3HUKMN B
5.3 of the Agreement (this item was included CBSA3M C OOHOCTOPOHHEM OTKa3oM OT
by a decision of the Exchange's Board of MCMNONHEHUN [orosopa "
Directors dated 14 August of 2024). NPUOCTaHOBIIEHNEM KNUPUHIroBOro
. . obcnyXnBaHusa cornacHo nognyHkram 12) u
O ot o ot g | 19/ 5.3 Rorosopa Gaat oy
discharge obligations under this Agreement 8KITH04EH pewieHuem Coeema OUpeKmopos
) : Bupxxu om 14 agaycma 2024 200a).
which was a consequence of occurrence of
the force majeure circumstances, for duration | 6.4. CTOpPOHbI ocsoboxaatoTcs oT
of such circumstances. If force majeure OTBETCTBEHHOCTM 3@ YACTUYHOE UMK MOJTHOEe
circumstances last for more than 30 calendar HencnosiHeHve obsa3aTenscTB no
days, the Parties shall have the right to HacTosilemy [loroBopy, KOTOpOe $IBUINOCb
terminate this Agreement with a notice to cneacTBMeM BO3HUKHOBEHUSA 0OCTOATENLCTB
another Party at least 10 calendar days HEeNpPeoaoNMMON CuUnbl, Ha BPeEMS OENCTBUS
before the planned date of termination of this TaKoBbIX 06CTOATENLCTB. Ecnun
Agreement. ONUTENBbHOCTL  AEWCTBUS  OOCTOSITENBLCTB
6.5. For failure to fulfill or improper fulfillment of Henpeoaonmmon Cw}b' cocTasut Gonee 30
the terms of the Agreement specified in kaneraapHbix  Aner, CTOpoHel _Bnpase
pPacToprHyTb HacTosALWMI [Horosop,
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subitems 11) and 12) of item 5.2 of the
Agreement, as well as in the cases specified
in subitems 12) and 13) of item 5.3 of the
Agreement, within five business days from
the date of the Exchange's presentation of
the relevant invoice and sending of the
demand to the Clearing Participant, including
to its e-mail address, the Clearing Participant
is obliged, at the request of the Clearing
Centre, to compensate for actual damages,
the amount of which will be determined by the
Exchange independently (this item was
included by a decision of the Exchange's
Board of Directors dated 14 August of 2024).

6.5.

yBegomuB o6 aTom gpyryto CTOpOHY He
MeHee 4yem 3a 10 kaneHgapHbiX OHEW OO
niaHnpyemon aarbl pacTop)XeHusi
HacTosiwero [Joroeopa.

3a HeucnonHeHne nubo HeHagnexawee
ncnorHeHne ycnosun [loroBopa, yka3aHHbIX
B nognyHktax 11) n 12) nyHkra 5.2 [loroeopa,
a TaKke B Cryyasx, yka3aHHbIX B NOAMYHKTaXx
12) n 13) nyHkta 5.3 [JoroBopa, B TeyeHue
naTn pabounx OHEn co AHA NpeabsiBreHust
Bupxen cooTBeTCTBYyWOLEro cyeta U
HanpasneHus TpeboBaHus KnvpuHrosomy
y4yacTHMKY, B TOM u4uCMe Ha agpec ero
3NEKTPOHHOW NOYTbI, KNMPMHIoBbIA y4aCTHUK
06s3aH no TpeboBaHuwo  KnmpuHrosoro
LeHTpa BO3MECTUTb peanbHbli  yuepo,
pa3mep KoToporo 6yaeT onpegeneH bupxen
CaMOCTOATENBHO (OaHHbIU rnoonyHKm
8Kto4YeH peweHuem Cosema OUPeEKmMopos
Gupxu om 14 aszycma 2024 20da).

7. FORCE MAJEURE CIRCUMSTANCES

7.1. Force majeure circumstances shall mean:

1) natural disasters, earthquakes, floods,
mudflows, fires and other natural
disasters that resulted in the
impossibility for the Party to discharge or
preventing the Party from discharge of
its obligations and take place at the
location of the head office of the Party
referring to these natural disasters;

2) war, military actions of any nature,
blockade, terrorist acts, revolutions, civil
unrest, strikes, lockouts, resulting in the
impossibility for the Party to discharge or
preventing the Party from discharge of
its obligations and take place at the
location of the head office (main bank,
headquarters, etc.) of the Party referring
to the events specified in this sub-
clause;

3) embargoes established by government
bodies, prohibitions and restrictions
established by regulatory legal acts of
the Republic of Kazakhstan, including
introduction of a state of emergency in
the Republic of Kazakhstan or its
individual parts, acts of authorized state
bodies and local executive bodies,
including quarantine announcements,
lawful blockages or changes in the laws
of the Republic of Kazakhstan, including
states other than the Republic of
Kazakhstan, resulting in the

7.1.

7. OBCTOATENBCTBA
HENPEOOONMUMOW CUNbI

Mon obcToaTenscTBamMn HeNpeoaoNUMON
CWMbl MOHUMAIOTCS:

1) npupoaHbie KaTacTpodbl,
3eMMeTpsACEeHnsl, HaBOOHEHWs, Cenu,
noxapbl U MHble CTUXUNHbIE DeacTBuUS,

noenekwmne HEBO3MOXXHOCTb
WCMOSNTHEHU UMM NPEnsITCTBYOLIMNE
VCMNOMNHEHNIO CTtopoHon CBOUX

06sA3aTensCTB M npoucxogdwine B
MECTOHax0XAeHUN ronoBHOro oduca
CTOpOHBI, CCbINatoLLeNcst Ha ykasaHHble
CTUXMIHbIE BeacTBuUS;

2) BoOWHa, BOEHHble pnOencTeusa nboro
xapakrepa, 6rokagaa,
TEPPOPUCTUYECKME aKTbl, PEBOSIHOLMMU,
HapoOHble  BOMHEHusl, 3abacToBkM,
NOKayThl, MOBMEKLWIME HEBO3MOXHOCTb
WCMONHEHUs  WUNN  MNPEensaTCTBYyHOLLME
WCMNOSTHEHNIO CrtopoHon CBOMX
06sA3aTensCcTB M nNpoucxogswme B
MECTOHaXOXAEHUN TONoBHOrO odwmca
(rmaBHOro GaHka, wWTab-kBAPTUPLI 1
T.4.) CTopoHbl, ccbinawLwenca Ha
YyKa3aHHble B HACTOSALLEM MNOAMYHKTE

coobITUS;

3) ambapro, yCTaHOBIEHHbIE
rocyapCTBEeHHbIMM OpraHamu, 3anpeThbl
" orpaHn4eHus, yCTaHOBMNEHHbIE

HOPMaTUBHLIMW  MPAaBOBbIMW  aKTaMu
Pecnybnuku KasaxctaH, B TOM u4ucne
BBeJEHWEe 4Ypes3Bbl4arHOro MosoXeHus
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impossibility for the Party to discharge or
preventing the Party from discharge of
its obligations under the Agreement and
take place at the location of the head
office of the Party referring to events
specified in this sub-clause;

4)  malfunction of software and hardware of
the Exchange or other infrastructure
entities of the organized securities
market, foreign exchange market,
derivatives market and other sections of
exchange markets, activities of which
may significantly affect discharge by the
Exchange of its obligations under this
Agreement;

5) temporary suspension or complete
termination of the functioning of
servicing banks, as well as other
circumstances, occurrence of which
makes it impossible for the Party to
discharge or prevents the Party from
discharge of its obligations under this
Agreement and take place at the
location of the head office of the Party
referring to the events specified in this
sub-clause.

Ha Tepputopun Pecnybnukn KazaxcTtaH
UNM OTAENbHbIX €€ 4acTsX, aKToB
YMONTHOMOYEHHbIX  FOCYAapPCTBEHHbIX
OpraHoB M MECTHbIX WCMONTHUTENbHbIX
OpraHoB, B TOM 4ucre oObABNEeHus
KapaHTMHa, npaBoMepHble OMOKMPOBKM
WM M3MEHEHWe 3aKkoHoAaTenbCTBa
Pecnybnukn KasaxctaH, B TOM u4ucne
Apyrux, NnoMnmMo Pecnybnuku
KasaxctaH, rocygapcTs, mnoBRekwmne
HEBO3MOXHOCTb  WUCMOMHEHUS  UNu
npenaTcTByOLLNE WCMOMHEHNIO
CTtopoHon cBomx 00s3aTenbCcTB NO
Horosopy 7] npoucxogsimne
B MECTOHaxX0XJeHWM rofloBHOro odmca
CTOpOHbI, CChINaoLLEeNncs Ha ykazaHHble
B HACTOSILLEM MOANYHKTE CObbITUS;

4) HeucnpaBHOCTb nporpaMmHo-
TEXHUYECKMX CPEACTB BUpXku nnmn nHbIX

cybbekToB NHPACTPYKTYPbI
OpPraHM30BaHHOrO  pblHKA  LEHHbIX
Oymar, BamnTHOTO pblHKA, pblHKa

OEpPVBATUBOB U UHbIX CEKLMI BUpXKEBBIX
PbIHKOB, 4bSl [OEATENbHOCTb MOXET
CYLIECTBEHHO BMMATb Ha BbINOMHEHWE
Bupxen cBoux o0bsizaTenNbCTB MO
HacTosilemy [JoroBopy;

7.2. A document confirming occurrence of a force
. : e 5) BpemMeHHOe MpUOCTaHOBMNEHME UK
majeure circumstance from those specified in HONHOE NpeKpaLLeHMe
sub-clauses 1)-3) clause 7.1 of this (DYHKLVIOHNPOBAHNS  OBCIYKNBAIOLIMX
Agreement, and their duration, shall be a
o GaHKoB, a TaKke MHble 00CTOATENLCTBA,
certificate of the Chamber of Commerce and
. BO3HUKHOBEHUE KOTOPbIX Bre4vyeT
Industry of the Republic of Kazakhstan or
. . HEBO3MOXHOCTb NCNoNHeHnsa nnn
other competent body (organization) of the
. . npenaTcTeyeT NCMOJNMTHEHUIO
relevant state, with the exception of y
; . obsi3aTensCcTB CtopoHon no
circumstances broadly covered in mass
. o HacTosLemMy [orosopy n
media, or arising from regulatory legal acts of
the Republic of Kazakhstan, acts of nponcxoAsllie B MecToHaxokaeH!UM
) . k . rosI0BHOIO oduca CTOpOHHI,
authorized bodies and local executive o
bodies cchinatoLlencs Ha yKa3aHHble
' B HAcCTOSILLEM MOANYHKTE COObITUS.
7.3. A document confirming occurrence of a force
. . A .| 7.2. [okymeHTOM, nogTBepxgawowum  cakr
majeure circumstance, which is specified in
. HacTynneHus obcTodATenbCTBA
sub-clause 4) clause 7.1 of this Agreement, o
. . . . Henpeogonumon culnbl U3 TeX, KOTOpble
and their duration shall be a certificate signed
: . : ykadaHbl B nognyHktax 1)-3) nyHkta 7.1
by the chief executive officer of the Exchange
or a corresponding opinion of the Exchange HacTosLero [lorosopa, i AMMTeNbHOCTS X
P g op ge. nencTeus, aBnaeTcA CBNOETENBCTBO
The certificate must be submitted by the ToproBo-NPOMBILLIIEHHOM nanarbl
Exchange within 7 business days after the Pecnybnvkn  KasaxctaH  wunm  MHOro
circumstance specified in sub-clause 4) KOMMEeTEeHTHOro  opraHa  (opraHusauuu)
clause 7.1 of this Agreement takes place. COOTBETCTBYIOLLETO rocygapcTaa, 3a
. . UCKMNoYeHneM  0BCTOATENLCTB,  LUMPOKO
4. i-lr-:riedcilz;gmg ng:g;c'p?h”; SE)?(I:IhaI;a\ée :)?c OCBELLEHHbIX B CpeacTBax  MaccoBOWM
occurrencey of a force majeure evgnt its MHcopMaALY, v BOSHKLLIAX V3
expected duration and its en]d ' HOPMaTUBHbIX MPaBOBbLIX akTOB Pecny6nunku
P ) KasaxcTaH, aKToB ynonHOMOYEHHbIX OpraHoB
7.5. The Party shall not be held liable for a failure N MECTHbIX UCMOJTHUTESbHBIX OPraHoB.
obiigations. under this Agroement provided | -3 AOUMEHTOM.  noATsepaaoLIM _ chaxT
9 9 P HacTynneHus obcToATENbCTBA
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that it was was caused by a failure of another
Party to discharge its obligations under this
Agreement or as provided for by the laws of
the Republic of Kazakhstan governing

HenpeoaonMMONn Cunbl, KOTOPOE YKa3aHo B
noanyHkre 4) nyHkta 7.1 HacTosiwero
[oroBopa, N ANMTENbHOCTb €ro AewcTBuS,
ABMSETCA CcnpaBka, noAnucaHHas nepBbiM

relations of the Parties under this Agreement. pyKkoBoauTENEM Bupxun, unm
7.6. Payment by the Party of a penalty (fine) COOTBETCTBYIOLLEE 3AKMIOUEHNE BUPXY.
provided for by the Clearing Rules and the CnpaBka pgomkHa OblTb npeacTaBneHa
Regulation on Clearing Participants shall not Bupxen B TeyeHume 7 paboumx aHen
exempt this Party from discharge of its C MOMEHTa BO3HWKHOBEHWSI 0BCTOATENLCTBA,
obligations under this Agreement. yKka3aHHOro B noanyHkte 4) nyHkta 7.1
HacTtoswero [loroeopa.
7.4.  KnupuHrosbln y4acCTHUK 065a3aH
He3ameanUTENbHO N3BECTUTb Bupxy
0 HacTynneHum obcToaTenbcTBa
HenpeodonMMon Cunbl, nNpeanoriaraeMoM
CpOKe ero AeyCTBUS U ero npekpaLLeHnm.
7.5. CTtopoHa He HeceT OTBETCTBEHHOCTM 3a
HEencnosiHeHve nnm HeHagnexatiee
UCMOMHEHNe cBouX  00s3aTenbCcTB MO
HacTosiwiemy [orosopy, ecnu 310 6bino
BbI3BaHO HeucnonHeHnem apyroi CTopoHowm
cBomx 00si3aTenbCTB MO HacTosLeMy
Horosopy nnu npeaycMoTPEeHHbIX
3aKoHOAaTEeNbLCTBOM Pecnybnuku
KazaxctaH, perynvpyloLwmmMmm OTHOLLEHUS
CTopoH no HacToswemy [lorosopy.
7.6. Ynnata CTOpoHOM HeycTonkn (wTpada),
npegycmoTpeHHon [NpaBunamu KnvpuHra u
[MonoXeHnemM O KIMPUHIOBBLIX YYaCTHUKaX,
He ocBoboxgaeT pgaHHyto CTOpoHy OT
WCMNOSMHEHNS NPUHATBIX Ha cebs
06sa3aTenscTB MO HacToswemy [lorosopy.
8. CONFIDENTIAL INFORMATION 8. KOHOMAEHUUWATNTbHAA UHPOPMALIUA
8.1. By providing the Exchange with the | 8.1. T[lpegocrtaBnsas Bupxe 3asaBneHne
Agreement Accession Request, the Clearing 0 npucoeguHeHun k Jorosopy, KnMpuHrosbIn
Participant thereby gives it his irrevocable y4yacTHMK TeM caMbiM [aeT el cBoe
and unconditional consent to disclosure by 6e30T3bIBHOE 1 Ge3ycnoBHOe cornacve Ha
the Exchange, subject to the requirements of packpbiTve bupxen B COOTBETCTBUM C
the laws of the Republic of Kazakhstan and TpeboBaHUsAMU 3aKkoHogaTenbCcTBa
its internal documents, of information Pecnybnukn KasaxctaH n ee BHYTPEHHUX
provided by the Clearing Participant, which OOKYMEHTOB MHcbopmaumn,
may constitute a trade secret and other npegocTaBnsieMomn KnupuHrosbim
protected information of the Clearing YyYaCTHMKOM, KOTOpasi MOXeT COCTaBnATb
Participant (hereinafter referred to as the KOMMEPYECKYI0 TaliHy M UHYHO OXPaHSIEMYIO
Confidential Information). WHpopmaumo  KnMpuHroBoro  yvacTHuKa
8.2. The Clearing Participant confirms and &ig:p?maum)_ KoduperunaneHas
guarantees that in connection with this ’
consent, he does not and will not have any | 8.2. KnupuHroBbli  y4acTHUK  noATBepXxaaeT

claims against the Exchange, including
violation of the intellectual property rights, as
well as property claims, both at the time of
joining this Agreement and in the future, and
also agrees that the Exchange is not

W rapaHTupyeTt, 4To

B CBA3M C YyKasaHHbIM COrnacuMeM OH He
uveeT ©n He 6ygetr wumetb Kk bBupxke
NpeTeH3ni, B TOM YMCre O HapyLLeHUU NpaB
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responsible to him for disclosure of the
Confidential Information subject to the
requirements of the laws of the Republic of
Kazakhstan and internal documents of the
Exchange.

Confidential information of the Clearing
Participant shall in no way violate and/or
infringe the intellectual property rights of third
parties, including employees of the Clearing
Participant.

Ha MWHTEenneKkTyanbHyl0 COOCTBEHHOCTb, a
Takke WUMYLLECTBEHHbIX MPETEH3UN Kak Ha
MOMEHT MPUCOEAMHEHUST K HaCTosLeMy
HoroBopy, Tak M B Oygywem, a Takke
cornawaetcs ¢ TeM, 4To Bupxa He Hecet
nepen HUM OTBETCTBEHHOCTU 3a pacKpbiTue
KoHdumaeHumansHon MHdopMaLnn
B COOTBETCTBUMU c TpeboBaHMAMMK
3akoHofartenbcTBa Pecnybnukn KasaxctaH
N BHYTPEHHUX OOKYMEHTOB Bupxu.

KoHdnaeHumnaneHas WHopMaums
KnupuHroBoro y4dactHuka Hukoum obpasom
He HapyllaeT u/unu He yuiemnseT npae Ha
WMHTENNEeKTyanbHyt0 COBCTBEHHOCTb TPETbUX
nvu, Bkrovas paboTHWKoB KrmpuHrosoro
yyacTHuKa.

9. NOTICES

9. YBEOOMJIEHUA

9.1. All notices and other communications | 9.1. Bce yBegomMneHus M uWHble COOOLIEHNS,
provided for by this Agreement must be npeaycMOTPEHHbIE HacTosAWMM [JoroBopom,
executed in writing and delivered to the OOIKHbI ObITb COCTaBMEHbl B MUCbMEHHOM
address of another Party or to email address BMae WM OOCTaBMEHbI no  agpecy
of the Exchange clearing@kase.kz and by MecToHaxoxaeHus apyro CTOPOHbI UK No
email to the Clearing Participant, address of agpecy  3MfeKTPOHHOM  nouTbl  Bupxn
which is set out in the Request for Accession clearing@kase.kz n no anekTpoOHHOW no4Te
to this Agreement, with subsequent delivery KnnpnHroBoro yyacTtHuKka, agpec KOToporo
of the original of this notice or message to the ykasaH B 3asiBNeHMM O NpUCOEeANHEHUM
address of another Party within three K HacTosawemy [loroBopy, C nocneaytoLemn
business days from the date of its sending by OOCTaBKOW OpurMHana 3Toro yBeAOMIEHUsI
e-mail. unm coobueHus no agpecy

. C . MecToHaxoxgdeHuss gpyron CTOpOHbl B

9.2. Any nqtlce or other communication delivered TeUeHMe TPEX PaBouMX AHE CO OHA ero
in writing to the address of another Party or HANPABIEHUS 110 SNEKTPOHHON NOYTE
by email shall be deemed to have been duly ’
given, sent, received or delivered in all cases | 9.2. Jlioboe yBegomneHue nnm nHoe coobLieHue,
on the first business day from the date of its JOCTaBJIEHHOE B MUCbMEHHOM Buae Mo
delivery to the addressee. agpecy MectoHaxoxaeHus apyron CTOPOHbI

. . _ NN MO 3MEKTPOHHOM MNoyTe, cuuTaeTcs

9.3. Delivery of a notice or other communication
. . ' X OOIKHbIM obpasom nepegaHHbIM,
in writing must be confirmed by a receipt for
such delivery and signature of a courier and OTNPaBNEHHSIM, MOMyHeHHBEIM vnn
delivery by e-mail must be confirmed by proof AOCTaBINEHHBIM BO BCEX CryHdasix B NepebIi
of mailing, pabouni [OeHb CO [OHA €ero [A0CTaBKu

appecary.

9.3. [ocrtaBka  yBegoOMIMEHUS UM UHOrO
COOOLLIEHNsT B MUCbMEHHOM BWUAE [OOrKHAa
ObITb MOATBEPXOEHA KBUTAHLUMEN O Takow
AOoCTaBKe n noanuncbro MOCbIJTIbHOI O,
ajocTaBka MO  9MEKTPOHHOW  no4Te
— noaresepxaeHnem ob oTnpaeke.

10. ANTI-CORRUPTION CONDITIONS AND 10. AHTUKOPPYINUUOHHBLIE YCINTOBUA

PERSONAL DATA

N NEPCOHAJIbHbIE OJAHHBIE

46



mailto:clearing@kase.kz

Regulation on Clearing Participants

10.1.

10.2.

10.3.

10.4.

10.5.

In the course of discharge of their obligations
under this Agreement, the Parties and/or their
employees shall not pay, offer to pay or
authorize payment of money or other
valuables, directly or indirectly, to any
persons in order to influence the actions or
decisions of these persons in order to obtain
any undue advantage or other improper
purposes.

In the course of discharge of their obligations
under this Agreement, the Parties and/or their
employees shall not carry out actions
qualified by the laws of the Republic of
Kazakhstan applicable for the purposes of
this Agreement, such as giving/receiving a
bribe, commercial bribery, as well as actions
that violate the requirements of the anti-
corruption laws of the Republic of
Kazakhstan.

Each Party shall refuse to stimulate in any
way employees of another Party, including by
providing money, gifts, performing works
(services) free of charge to them and other
methods not mentioned in this clause, placing
the employee in a certain dependence, and
directed to ensure that this employee
performs any actions in favor of the Party
stimulating him.

If the Party suspects that a violation of any
anti-corruption conditions has taken place or
may take place, the relevant Party shall
undertake to notify another Party in writing
within 5 business days. After written notice,
the relevant Party shall have the right to
suspend discharge of obligations under this
Agreement until it receives confirmation that
no violation has taken place or will take place.
This confirmation must be sent within 5
business days from the date of the written
notice.

By signing this Agreement, each Party
guarantees that it has the necessary properly
executed consents of individuals (its
employees/authorized persons) for collection
and processing by another Party of their
personal data transferred to another Party
subject to the provisions of the laws of the
Republic of Kazakhstan. At the same time,
each Party shall undertake to ensure
confidentiality and security of personal data
of employees/authorized persons of another
Party, coming to it from them or from the
Party itself, and security during their
processing for the purposes of and in
connection with performance of this
Agreement subject to the requirements of the
laws of the Republic of Kazakhstan on issues
of personal data protection. Also, the Party

10.1.

10.2.

10.3.

10.4.

10.5.

Mpn mncnonHeHun csomx 0Bs3aTENBLCTB MO
HacTosiwem [orosopy CTOpOHbI u/mnu ux
paboTHUKM He BbINIA4YMBatoT, He
npegnaralT BbINAATUTb U He paspellarT
BbINAaTy AE€HEr UMK MHbIX LIEHHOCTEN, NPAMO
UIN KOCBEHHO, MoObIM Nyuam, Anst okazaHus
BNUSHUS Ha OENCTBUS WM peLleHus 3TUX
iy Cc  uenbld  MONYyYUTb  Kakme-nubo
HernpaBoOMEpPHbIE MPEeMMyLLIeCTBa UMU UHblE
HernpaBoOMEpPHbIE Lienu.

Mpn mncnonHeHun ceBoux 06s3aTENBLCTB MO
HacTosilwemy [oroBopy CTOpPOHbI W/unu mnx
paboOTHMKM He OCYLLUEeCTBAAIT LEeNCTBUS,
KBanuuumpyemble  MpUMEHUMbIM AN
uenemn HacToALEro [oroBopa
3aKOHO4AaTEeNbCTBOM Pecnybnuku
KazaxctaH, kak pJava/monyyeHve B3SITKY,
KOMMEpPYECKMI MOAKYN, a TakKke OENCTBus,
HapyLlatoLme TpeboBaHusA
3akoHogaTtenbcTBa Pecnybnukm KaszaxctaH o
NPOTMBOAENCTBUN KOPPYNLUMK.

Kaxxgas wu3 CTopoH oOTKasblBaeTca oOT
CTUMYNMPOBaHUA  KakuMm-rimbo  obpasom
paboTHukoB gpyrori CTOPOHbI, B TOM 4uCIe
nytem npefocTaBrieHMs AeHer, NoAapKoB.,
6e3B03ME3HOI0 BLIMOMHEHNUS B WX agpec
paboT (ycnyr) " apyrumn, He
NMOMMEHOBaHHbLIMM B HAcCTOSALEM MyHKTe

cnocobamu, cTaBsiLLero paboTHMKa
B ONpeaeneHHyo 3aBMCUMOCTb,
1 HanpaeneHHOoro Ha obecneyeHune

BbIMOSTHEHUSA 3TUM PabOTHMKOM Kakux-rmbo
OencTBUA B MOMb3y CTUMYNUPYOLEH ero
CTOpOHBI.

B cnyyae BO3HUKHOBEHMSI y CTOPOHBI
NOAO3PEHUIA, YTO NPOM3OLUMO WUMNN MOXET
NPON30NTK HapyLueHne Kakmx-nnbo
AHTUKOPPYNLUOHHBIX yCroBuiA,

cooTBeTcTBYtoLad CTopoHa B TeyeHue 5
pabounx gHen 06s3yeTCca yBeAOMUTb ApPYryto
CTopoHy B nucbMeHHon dopme. [locne
NMMNCbMEHHOTO yBEeOOMIIEHNSA
cooTBeTcTBYtloWwad CTopoHa MMeeT npaBo
NPUOCTaHOBUTb WCMONHeHNe obs3aTenbCcTB
no Hactosiwemy [oroBopy A0 nony4YeHus
NOATBEPXKAEHUSA, YTO  HapyleHus  He
npou3owno unM He npousongeTr. 370
NnoAaTBepXAeHne OOMKHO BbiTb HanpasrieHo
B TeuyeHne 5 pabounx JHenm cC gatbl
HanpaBneHUsi MMCbMEHHOTO YBEAOMIIEHMS.

MopnucaHmem HacToswero  [oroeopa
kaxgasa w3 CTOpPOH rapaHTuMpyeT, uTO
obrnagaet  HeobxoAMMbIMM  Hagnexale
0hOPMIEHHBIMM  CcOrnacusMn - U3NYeCKmx
nuy (cBoux pabOTHMKOB/ YMOSTHOMOYEHHbIX
nuu) Ha cbop 1 0bpaboTky apyron CTopoHoOWM
MX MepCcoHarnbHbIX AaHHbIX, NepeaaBaeMbixX

apyron CTOpOHE, COrnacHoO MOMOXEHUAM
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shall not have the right to use personal data
of employees/authorized persons of another
Party, received from them or from the
specified Party, for purposes unrelated to
discharge of its obligations under this
Agreement, and in any way transfer personal
data of employees/ authorized persons of
another Party received under this Agreement
to any third parties for purposes not related to
discharge of their obligations under this
Agreement, shall undertake to store these
personal data no longer than required by the
purposes of their processing, and to destroy
them upon achieving the purposes of
processing or in case of loss of a need to
achieve them, taking into account
requirements of the laws of the Republic of
Kazakhstan, comply with other requirements
of the laws of the Republic of Kazakhstan on
protection of personal data within the
framework of performance of this Agreement.

3akoHofartenbcTBa Pecnybnuku KasaxcrtaH.
Mpn atom kaxpgaa CropoHa o06sa3yeTca
obecneuntb KOH(MAEHLMANbHOCTb "
6e30MacHOCTb  MepcoHasnbHbIX  [aHHbIX
pabOTHNKOB/YNONMHOMOYEHHbIX NUL, OpYromn
CTOpOHbI, NOCTyNaKLWmMX K HEW oT HUX Nnbo
oT camor CTOpOHbI, 1 ©Be30nacHOCTb NpU nx
obpaboTke pAona uenelm M B CBA3N C
ncnonHeHnem HacTtosiwero [oroeopa B
COOTBETCTBUU ¢ TpeboBaHnaMHU
3akoHofartenbcTBa Pecnybnukn KasaxctaH
no BoOMpocaM 3aWuTbl  MNepCoHarbHbIX
OaHHbIX. Takke CTOpoHa He uUMeeT npaea
ucrnonb3oBaTb  MNepCOHarnbHble  AaHHble
pabOTHNKOB/YNONMHOMOYEHHbIX NUL, OpYromn
CTOpOHbI, MONyYEHHble OT HUX WU OT
ykasaHHoM CTOPOHBbI, B LLENSIX, HE CBA3aHHbIX
C WCMNONHEHMEM CBOMX 00s3aTeNbCTB MO

HacToswemMy [orosopy, # Kakum-nn6o
obpasom nepepaBaTtb MOMyYeHHble MO
HacToswemy  [loroBopy  nepcoHasnbHble

AaHHble paboTHMKOB/ YNOMHOMOYEHHbIX 1L,
apyron CTopoHbl nobbiM TpeTbuM nvuam B
Lensix, He CBSA3aHHbIX C UCMOMHEHNEM CBOUX
obsi3aTensCTB MO HacToswemy [loroeopy,
064a3yeTcs XpaHUTb 3TU MepcoHasbHble
AaHHble He ponblue, 4YeM 3Toro TpebyroT
uenn mx obpaboTkM, M YHWYTOXATb MX MO
AOCTVXEHWM Lener o6paboTkun nnu B cny4vae
yTpaTbl HEO6X0OUMOCTUN B UX JOCTMKEHUN, C
yyeTom TpeboBaHWN  3akoHoAaTenbCTBa
Pecnybnuku KasaxctaH, BbINOMHATE WHbIE
TpeboBaHusa 3akoHogaTensctea Pecnybnuvku
KazaxctaH 0 3awute nepcoHanbHbIX AaHHbIX
B paMKax  WCMOMHEHWs  HacTosLLero
Horosopa.

11. DISPUTE RESOLUTION PROCEDURE

11.1.

11.2.

Disputes and disagreements between the
Exchange and the Clearing Participant
arising in connection with implementation by
the Exchange of the clearing services in
relation to transactions with financial
instruments closed by the Clearing
Participant in the trading system of the
Exchange, as well as in connection with
determination and discharge of the
obligations of the Clearing Participants and in
connection with entry into this Agreement
shall be settled through negotiations.

If the Parties do not reach an agreement, they
resolve disagreements and disputes subject
to the requirements of the Regulation on
Clearing Participants.

11.

11.1.

11.2.

NOPAOOK PA3PELLEHUA CIMOPOB

Cnopbl 1 pasHornacus wmexay bupxen
1 KNMpUHroBbIM y4aCTHUKOM, BO3HMKaloLne
B CBA3M  C oOcyllecTBrieHmeM  bupxen
KMMPUHIOBOrO OBCMYXWBaHWS B OTHOLLUEHUN
CcOenok ¢ MHaAHCOBLIMU WHCTPYMEHTamu,
3aKMnYeHHbIX KrMpuHroBblM y4acTHUKOM B
TOprosoun cucreme bupxu, a Takke B cBA3N
C orpefeneHemM " UCMNOMHEeHneM
0653aTenbcTB KNMPUHIoBbIX YY4aCTHUKOB U B
CBA3M  C  3aKMloYeHMeM  HacTosLero
[oroBopa, noanexaT paspelleHunio nyTem
neperoBopoB.

B cny4yae ecnu CTOpOHbI He OOCTUrHYyT
cornawleHunsa, oHM paspellarT pa3Hornacua
N Cnopbl B COOTBETCTBUU CTpGGOBaHVIFlMI/I
MNonoxeHus o KIMUPUHIOBbIX Y4aCTHUKaX.
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12. VALIDITY AND TERMINATION OF THE

12.1.

12.2.

12.3.

12.4.

AGREEMENT

This Agreement shall take effect on the date
when decision of the Exchange to assign the
Clearing Participant the status of the clearing
participant takes effect and shall remain in full
force and effect for an indefinite period.

This Agreement shall be deemed terminated:

1) from the date the Exchange makes a

decision to deprive the Clearing
Participant of the status of the clearing
participant;

2) upon lapse of one month (30 calendar
days) from the date of receipt by the
Exchange of a notice from the Clearing
Participant about the unilateral refusal to
execute this Agreement, and provided
that there are no outstanding obligations
by the Clearing Participant on
transactions closed on the Exchange,
and compliance with the requirements
stipulated by the Clearing Rules;

3) upon lapse of 10 calendar days from the
date of receipt by either Party of a notice
from another Party of termination of this
Agreement subject to section 7 of this
Agreement;

4) due to other grounds provided for by this
Agreement and/or the laws of the
Republic of Kazakhstan.

Termination of this Agreement shall not
exempt the Parties from discharge of their
obligations that arose before termination of
this Agreement.

This Agreement shall be deemed terminated
and the obligations of the Parties cancelled
after the Parties have discharged in full their
obligations under this Agreement.

12.1.

12.2.

12.3.

12.4.

12. BEACTBMUE N PACTOPXEHUE
OOroBOPA

Hactoswun [oroBop BcTynaet B cuny

c JaTbl BBeAEHVMS B [ENCTBUE peLUeHus
Bupxn O MpUCBOEHNN KnupuHrosomy
YYaCTHUKY cratyca KNMPUHIOBOrO

yyacTHMKa, U OeNcTBYeT HeonpegeneHHoe
Bpemsl.

HacTosawmn cyuTaeTtcs

pPacTOPrHyTbIM:

[oroeop

1) c patbl NpuHATUSA bupxen peleHust
0 nuweHnn KnvpuHroBoro y4acTHuKa
cTaTyca KIMPUHIOBOrO YYaCTHMKa;

2) no wcrtedeHum opHoro Mecsua (30
KaneHgapHbIX AHEN) ¢ AaTtbl NOMnyYeHns
Bupxen yBeoMNeHnst oT
KnupwuHrosoro y4acTHMKa 06
OAHOCTOPOHHEM OTKase OT UCMOMHEHNs
HacToswero [loroBopa, U nNpu ycrioBum
OTCYTCTBUSA HEMNCMNOSHEHHbIX
KnupuHrosbiM YYaCTHVKOM
0653aTenbCTB MO 3aKMYEHHbIM  Ha
Bupxe coenkam, n cobnogeHus
TpeboBaHui, npegycMOTPEHHbIX
MpaBnnamun KNUpWHra;

3) no ncteveHuun 10 kaneHgapHbIX AHEN C
aatbl nonyvyeHums ogHou u3 CTOpoH
yBegomnernms oT gpyron CTOPOHbI
0 pacTopxxeHun Hactosdwero [oroBopa
B COOTBETCTBMM  C pasgenom 7
HacToswero [loroBopa,;

4) no WHBIM OCHOBaHUSM,
npegycMOTPEHHbIM HacToALLMM
JoroBopom n/vnu 3akoHoAaTeNbCTBOM
Pecnybnuku KasaxcTtaH.

PacTtopxeHne Hactosiwero [oroBopa He
ocBoboxgaeT CTOpPOHbI OT  UCMOSHEHMS
065a3aTenbCTB, BO3HMKLLUX OO pacTopXeHus
HacToswero [Jorosopa.

HacToawmn Horosop cunTaetcs
pacToprHyTeiM un obssatensctBa CTOpPOH
npekpaLleHHbIMN nocne NCNONHEHUsI
CtopoHamu 065A3aTenbCTB MO HACTOSALLEMY
[oroBopy B NONTHOM 00beME.

13.1.

13. FINAL PROVISIONS

The Exchange shall have the right to make
changes and/or additions to this Agreement
or approve a new version by posting such
changes and/or additions / new version of this
Agreement on the Internet resource

13. SAKNMIOYUTENBbHbIE NMOJNIOXEHUA

13.1.

Bupxa BnpaBe BHOCUTb WU3MEHEHUS W/WUnu
JOnosfiHeHMs B HacTtoswmi [oroBop wnu
yTBepXaaTb B HOBOM pefakuun nytem
pasmelleHnss  TakMX  WU3MEHEHUN  wu/unu
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13.2.

13.3.

13.4.

13.5.

13.6.

13.7.

13.8.

www.kase.kz of the Exchange.

By signing the Agreement Accession
Request, the Clearing Participant agrees to
accede to the amendments and/or additions
to this Agreement, or to present this
Agreement in a new version as a whole and

agrees that the Clearing Participant
independently monitors changes in the
wording of this Agreement, including

appendices hereto, by viewing the Internet
resource of the Exchange www.kase.kz.

In case of disagreement with the
amendments and/or additions to this
Agreement, the Clearing Participant shall
have the right to terminate this Agreement by
submitting to the Exchange a written request
for termination of this Agreement.

Rights and obligations of the Clearing
Participant cannot be transferred to third
parties.

This Agreement shall be governed by the
substantive law and laws of the Republic of
Kazakhstan.

This Agreement has been developed subject
to the laws of the Republic of Kazakhstan and
internal documents of the Exchange related
to the clearing activities of the Exchange.

The Clearing Participant confirms that he is
acquainted with the Clearing Rules, the
Regulation on Clearing Participants and
other internal documents of the Exchange
posted on the Internet resource www.kase.kz
of the Exchange, regulating the clearing
activities of the Exchange, and understands
the meaning of their provisions, conditions
and requirements, as well as unconditionally
agrees to their terms, conditions and
requirements.

The Clearing Participant confirms that he is
acquainted with and agrees with the right of
the Exchange to determine obligations of the
Clearing Participant, including payment of the
clearing fees in favor of the Exchange, in the
manner established by the internal
documents of the Exchange, and to carry out
settlements based on clearing results.

If one of the parts of this Agreement is
declared invalid subject to the procedure
established by the laws of the Republic of
Kazakhstan, this fact shall not automatically
entail invalidation of the entirety of this
Agreement as a whole and/or its individual
parts.

This Agreement is executed in the state and
Russian languages. In case of a discrepancy

13.2.

13.3.

13.4.

13.5.

13.6.

13.7.

OOMNOSTHEHWI / HOBOW pefakuMmM HacTosLWero
[doroBopa Ha uHTepHeT-pecypce bupxn
www.kase.kz.

MognuncaHmem 3aaBneHus
0 npucoegmHeHun Kk [lorosopy KnupuHrosbin
yyacTHMK [JaeT CBoe corfacvMe  Ha
npucoeguHeHmne K U3MEHEHMAM n/vnm
OOMOJSIHEHMAM B HacToswmn [loroBop, wmnm
n3noxeHne Hactosiwero [JoroBopa B HOBOW
pedakuum B LEroM M corfaceH ¢ TeM, YTo
KnNUpWHroBbIN  y4aCTHUMK  CaMOCTOSATENbHO

oTCcnexuBaeT n3mMeHeHume penakunmn
HacTosILLEro [oroeopa, BKItovas
NPUNOXEHNss K Hewmy, nocpencTeom
npocmoTpa WHTEepHeT-pecypca Bupxu

www.kase.kz.

B cnyyae HecornmacMss C BHECEHHbIMM
N3MEHEHUSIMU n/vinm OOMOSTHEHMAMMU
B HacTOSALWMI [orosop KnnpwuHrosbii

y4YaCTHWK BNpaBe pacTOPrHyTb HACTOSLLMNA
HoroBop nytem nogaun Ha  bBupxy
NMUCbMEHHOTO  3asiBMIEHNSI O PaCTOPXXEHWUU
HacToswero [lorosopa.

MpaBa un ob6g3aHHOCTM  KnupuHroeoro
yyacTHMKa He MoryT ObiTb nepegaHsbl
TpeTbMM nuuam.

HacTtoawun [oroeop perynupyetcs
mMaTepuanbHbIM npaBoMm
1 3aKOHOL4ATENBCTBOM Pecnybnuku
KasaxcTaH.

HacTtoawun [orosop paspaboTaH
B COOTBETCTBMM C  3akoHOOAaTenbCTBOM

Pecnybnukn KasaxctaH # BHYTPEHHMMM
OOKYMeHTamu Bupxu, OTHOCALLMMUCA
K KNMMPUHIoBOW AesTerbHOCTN brpxn.

KrMpuHroBbIN y4aCTHUK MOATBEPXKAAET, YTO
OH oO3HakomneH c [lpaBunamu KnupuHra,
[MonoxeHnemM O KITMPUHIOBBLIX y4acTHUKaX M
WHBIMWU BHYTPEHHUMW JOKYMeHTamu Bupxn,
pasMelleHHbIMW  Ha  WHTEpHeT-pecypce

Bupxn  www.kase.kz,  perynupyoowmmm
KNMUPUHIOBYHO OesTenbHoCTH Bupxu,
M NOHMMAET 3HayYeHWe WUX MNOSOXEHUN,

ycrnosun n TpeboBaHui, a Takke 6€3yCcnoBHO
cornawaeTcs C nx MOJNTOXXKEHUAMMU,
ycnosuamMu n Tpe6OBaHI/IF|MI/I.

KrnMpWHroBbI y4acTHUK NOATBEPXOaeT, YTo
O3HaKOMSIEH U corfnaceH ¢ npasoM bupxn
onpenenaTb obssaTtenbctBa KnvpuHrosoro
yyacTHMKa, B TOM 4ucrne no ynnarte
KNUPUHIOBbIX COOpoB B nomnb3y bupxu, B
nopsiike, YCTAHOBMNEHHOM  BHYTPEHHUMMU
OOKyMeHTaMu Bupxu, OCYLLLeCTBNSATb
pacyeTbl N0 UTOram KrinpuHra.

B cnyyae ecnn ogHa 13 yacten HacTosLero
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13.9.

in the interpretation of this Agreement in the
state and Russian languages, terms and
conditions set out in the text of this
Agreement in the Russian language shall
prevail when interpreting the terms and
conditions of this Agreement.

Other issues not regulated by the provisions
of this Agreement shall be resolved subject to
the laws of the Republic of Kazakhstan.

13.8.

13.9.

[HoroBsopa oypet B YCT@QHOBMNEHHOM
3akoHofartenbcTBoM Pecnybnuku KasaxctaH
nopsake npusHaHa HeAencTBUTENbHOW, TO
AaHHbIV aKkT He BrevyeT aBTOMAaTU4EeCKOro
NPU3HaHWa  HeAewCTBUTENbHLIMW  BCEro
HacToswero [oroBopa B UuenoM wW/wunu
OTAEeNbHbIX €ro YacTen.

Hactoawwn  [Jorosop
rocyaapCTBEHHOM U PYCCKOM  SI3blKax.
B cnyuae pa3HOYTEHUSA HacTosLEro
[oroBopa Ha rocygapCTBEHHOM W PYCCKOM
A3blKaX NPEeUMYLLECTBEHHYIO Cumy npu
TOMKOBaHWUM YCNOBUN HacTosLero [loroBopa
MMEIOT YCIMOBUS, W3MNOXEHHbIE B TEKCTe
HacTosLero [loroBopa Ha pyCCKOM A3biKe.

CocCTaBJieH Ha

MHble BoMpocbl, He YyperynumpoBaHHble
nonoxeHmsmm  Hactosiwero  [loroeopa,
paspeluarTcs B COOTBETCTBUN
C 3aKOHOOaTeNbCTBOM Pecny6nuku
KasaxcTtaH.
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Annex 5

to the Regulation on
Clearing Participants

SIZES OF GUARANTEE DEPOSITS
into clearing guarantee funds of stock markets

Sizes of guarantee S
deposits Currency market Derivatives market
of Clearing - 25,000,000
Participants being
bank KZT
anks 3,000,000
i KZT
of C!egrlng . 1,000,000
Participants being KZT
brokers
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Annex 6

to the Regulation on
Clearing Participants

[on a letterhead paper with specification of a reference number and date of the request]

Kazakhstan Stock
Exchange JSC

REQUEST
for assigning/ change of the category of the clearing participant

The clearing participant [full name of the clearing participant subject to the certificate of its state

registration (last state re-registration)] on [specify the exchange market] asks Kazakhstan Stock
Exchange JSC to assign the following category [tick]/change the category to category [tick]

1 "partially collateralized"

0 "with full coverage™

[Position of the chief executive officer] [signature] [surname, initials]
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