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Clearing Participant Regulation

This Clearing Participant Regulation (hereinafter referred to as the Regulation) has been developed
subject to the laws of the Republic of Kazakhstan, the Rules for clearing activities under transactions
with financial instruments (hereinafter referred to as the Clearing Rules) approved by the Board of
Directors of KASE Clearing Center JSC (hereinafter referred to as the Clearing Center) and other
internal documents of the Clearing Center and determines terms and conditions and procedure for
assigning, depriving and restoring the clearing participant status, the procedure for determining the
category of the clearing participant, as well as requirements for organizations applying for the clearing
participant status (hereinafter referred to as the candidates), requirements for determining the
category of the clearing participant, rights and obligations of the clearing participants, responsibility
of the clearing participants and the Clearing Center.

Chapter 1. GENERAL PROVISIONS

Article 1. Basic notions and symbols

This Clearing Participant Regulation (hereinafter referred to as the Regulation) has been developed
subject to the laws of the Republic of Kazakhstan, the Rules for clearing activities under transactions
with financial instruments (hereinafter referred to as the Clearing Rules) approved by the Board of
Directors of KASE Clearing Center JSC (hereinafter referred to as the Clearing Center) and other
internal documents of the Clearing Center and determines terms and conditions and procedure for
assigning, depriving and restoring the clearing participant status, the procedure for determining the
category of the clearing participant, as well as requirements for organizations applying for the clearing
participant status (hereinafter referred to as the candidates), requirements for determining the
category of the clearing participant, rights and obligations of the clearing participants, responsibility
of the clearing participants and the Clearing Center.

Chapter 1. GENERAL PROVISIONS

Article 1. Basic notions and symbols
1. Concepts and symbols used in the Regulation shall mean the following:

1) “Exchange” — the Exchange that has entered into an agreement on interaction with the Clearing
Center;

2) “exchange markets” — the stock market, foreign exchange market and derivatives market in the
aggregate;

3) “foreign exchange market” — an organized market of foreign currencies of the Exchange, under
transactions with which the Clearing Center carries out the clearing activities;

4) “internal documents of the Clearing Center or internal documents” — constituent documents
of the Clearing Center, internal documents of the Clearing Center as a subject of the securities market
and the rules of the Clearing Center as a central counterparty (as defined by the securities market
laws of the Republic of Kazakhstan), decisions of bodies, officials persons of the Clearing Center,
accepted within their competence in relation to the clearing participant (clearing participants), and
executed in writing;

5) “orders” — orders submitted to the Exchange trading system to close transactions;

6) “clearing fees” — as this notion is defined by the internal document of the Clearing Center
“Regulation on Clearing Fees”;

6) “National Bank” — RSE “National Bank of the Republic of Kazakhstan”;

7) “obligation” — an obligation of the clearing participant to close a transaction subject to the terms
and conditions of the order it submitted and/or the obligation to execute the transaction;
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8) “rating” — a rating determined by the Clearing Center for a clearing participant on a periodic basis,
subject to the internal document of the Clearing Center “Methodology for assessing the financial
condition of the clearing participants”;

9) “derivatives market” — an organized market of derivative financial instruments of the Exchange,
for transactions with which the Clearing Center carries out clearing activities;

10) “transactions” — transactions closed at auctions conducted by the Exchange;

11) “transactions without the central counterparty” — transactions under which the Clearing
Center does not perform the functions of the central counterparty;

12) “transactions with the central counterparty” — transactions under which the Clearing Center
performs the functions of the central counterparty;

14) “authorized subdivision” — a structural subdivision of the Clearing Center which functions
include monitoring of the clearing participants;

14) “authorized body” — an authorized body for regulation and development of the financial market
and financial organizations.

13) “stock market” — an organized securities market of the Exchange, under transactions with which
the Clearing Center carries out clearing activities.

2. Other notions and symbols used in the Regulation shall be identical to the notions and symbols
defined by the laws of the Republic of Kazakhstan.

3. The notions and symbols used in the Regulation may also be used in other internal documents of
the Clearing Center, in official documentation and correspondence of the Clearing Center and in
exchange information.

Article 2. General conditions

1. Clearing participants can be professional participants on the securities market and other legal
entities which, subject to the laws of the Republic of Kazakhstan, have the right to carry out
transactions with financial instruments other than securities.

2. In order to provide clearing services within the clearing activities of the Clearing Center on
exchange markets, members of the Exchange of various categories shall be assigned the following
statuses:

1) “clearing participant of the foreign exchange market” — to members of the Exchange in the “foreign
exchange” category;

2) “clearing participant of the derivatives market” — to members of the Exchange in the “derivatives”
category;

3) “clearing participant of the stock market” — to members of the Exchange in the “stock” category.
3. One member of the Exchange can have several statuses of the clearing participant.

4. In order to determine the procedure for ensuring execution of transactions, the clearing participant
shall be assigned one of the following categories:

“without collateral” — no requirements shall be applied to the clearing participant to provide security
for the fulfillment of its obligations;

“‘with partial collateral” — requirements established by the Clearing Rules for partial collateral for
discharge of its obligations shall be applied to the clearing participant;

“with full collateral” — the clearing participant shall be subject to the requirement to fully cover its
obligations on each settlement date in those financial instruments in which these obligations arise.

5. Decisions on assigning a clearing participant status to an organization, on suspending and
restoring the clearing services to the clearing participant, on depriving the clearing participant status,
on assigning and changing the category of the clearing participant shall be made by the Management
Board of the Clearing Center (hereinafter referred to as the Management Board).
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6. Making decisions of the Management Board on issues of assigning the clearing participant status
to an organization shall be carried out on the basis of opinions prepared by the authorized
subdivision. The opinion prepared by the authorized subdivision must contain information on results
of checking the organization for compliance with the requirements established by the Regulation, as
well as additional information regarding the specifics of creation, current activities, major
shareholders (participants), ultimate beneficiaries, current financial condition of the organization,
existing restrictions and other information, necessary for the Management Board to make an informed
decision.

7. The clearing participant shall be responsible for completeness, accuracy, reliability and relevance
of information about the clearing participant and its activities, which is to be provided to the Clearing
Center subject to the Regulation.

8. The Clearing Center shall not be responsible for:

1) provision by the clearing participant of incomplete, inaccurate, unreliable and irrelevant
information, on the basis of which interested parties may form an incorrect idea about this clearing
participant;

2) concealment of information by the clearing participant;

3) content in documents provided by the clearing participant as part of compliance with the
information disclosure requirements, personal data of persons who have not given a written consent
to disclosure of their personal data, information constituting a commercial and other secret protected
by law, as well as other information not subject to public dissemination subject to the laws of the
Republic of Kazakhstan and/or internal documents of the clearing participant.

9. If facts of concealment of information or provision of incomplete or unreliable information to the
Clearing Center are revealed, measures provided for by the Regulation can be applied to the clearing
participant by decision of the Management Board.

10. Issues, procedure for settlement of which is not defined by the Regulation and other internal
documents of the Clearing Center relating to assignment of the clearing participant status,
suspension and restoration of the clearing services to the clearing participant, disclosure of
information by the clearing participants and implementation of their activities in the Clearing Center,
shall be settled subject to the applicable laws, and if such permission is not possible, subject to
decisions of the Board of Directors of the Clearing Center, unless making decisions on these issues
is within the competence of the Management Board.

11. Changes and additions made to the Regulation shall apply to the clearing participants, regardless
of the date of assignment of the clearing participant status, unless otherwise established when
accepting and/or approving such changes and additions.

12. The Clearing participant shall have the right to take the initiative to revoke the clearing participant
status in case of amendments and/or additions to the Regulation or other internal documents of the
Clearing Participant that limit the interests of the clearing participant.

13. The clearing participant shall not have the right to prohibit or limit actions of the Clearing Center
to disseminate information received subject to the Regulation or other internal documents of the
Clearing Center, unless this information is a secret protected by the laws and is subject to disclosure
subject to this Regulation or other internal documents of the Clearing Participant.

Article 3. Internal documents of the Clearing Center

1. Internal documents of the Clearing Center shall be applicable to the extent that they do not conflict
with the laws of the Republic of Kazakhstan.

2. Content of the internal documents of the Clearing Center shall be brought to the attention of the
clearing participants by posting on the Internet resource of the Clearing Center of texts of these
documents and/or messages about their acceptance, approval or amendment, unless otherwise
provided for by the laws of the Republic of Kazakhstan.

3. The Clearing Center shall not have the right to demand that the clearing participants comply with
provisions of the internal documents, content of which have not been communicated to them.

4. Internal documents of the Clearing Center shall be a subject of its intellectual property. Content of
internal documents of the Clearing Center shall be brought to the attention of the clearing participants
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solely for the purpose of their application in relations of the Clearing Center with the clearing
participants. Copying of the internal documents of the Clearing Center shall be allowed to the extent
that it is necessary to achieve the above goals. Any other use of its internal documents not authorized
by the Clearing Center shall be prohibited.

Chapter 2. ASSIGNMENT OF THE CLEARING PARTICIPANT STATUS

Article 4. Requirements for candidates for assignment of the clearing participant status

1. In order to be assigned the status of the “clearing participant on the foreign exchange market”
and/or “clearing participant on the stock market” and/or “clearing participant on the derivatives
market,” a legal entity applying for the clearing participant status (hereinafter referred to as the
candidate) must meet the requirements established by annex 1 to the Regulation.

2. Candidate cannot be a person directly or indirectly associated with financing of terrorism and
extremism, financing of proliferation of weapons of mass destruction, involved in terrorist activities
and included in lists of such persons posted on the Internet resource of the Financial Monitoring
Committee of the Ministry of Finance of the Republic of Kazakhstan.

Article 5. Documents provided by the candidate for assignment of the clearing participant
status

1. In order to be assigned the clearing participant status, the candidate must provide the Exchange
with documents, the list of which is set out in annex 2 to the Regulation (taking into account the
specifics established by clause 2 of this article).

2. Documents, the list of which is set out in annex 2 to the Regulation, can be received by the Clearing
Center through information interaction between the Clearing Center and the Exchange.

3. Along with the package of documents, the list of which is established in annex 2 to the Regulation,
the candidate must submit an application for assignment of the clearing participant status in the form
of annex 3 to the Regulation.

The application shall be considered accepted for consideration if the Clearing Center has the last of
the documents (the latest additionally requested information subject to clause 2 article 7 of the
Regulation) regardless of the date the Clearing Center received this application.

The application for assignment of the clearing participant status shall at the same time be a consent
of the candidate to accede to (acceptance of the Clearing Center's offer to enter into) the clearing
service agreement as a whole as posted by the Clearing Center on the Internet resource of the
Clearing Center, in the form provided for in annex 4 to the Regulation. The clearing service agreement
shall be considered closed between the Clearing Center and the candidate from the date the decision
of the Management Board of the Clearing Center to assign the clearing participant status to the
candidate takes effect.

4. The Clearing Center shall accept the application for study only if all the documents (data or
information) provided for by the Regulation and other internal documents of the Clearing Center for
study of such application are available. In the absence or partial absence of such documents (data
or information), the Clearing Center shall refuse to accept the application for study.

If any documents of the candidate have been previously provided to the Clearing Center or the
Exchange and are current, re-submission of such documents shall not be required.

5. The list of additional documents that are necessary for preparation of the opinion by the authorized
subdivision shall be determined by this division in agreement with the candidate when accepting the
application.

Article 6. Study of candidate's application. Preparation of an opinion on possibility of
assigning the clearing participant status
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1. During the period indicated below, the authorized subdivision shall study the application with the
available documents and prepare the following document:

1) (in case of obvious non-compliance of the candidate or in case of non-compliance with the
requirements for completeness of documents arising from clause 1 article 5 of the Regulation) within
five business days following the day the Clearing Center receives the application as incoming
correspondence — a reasoned refusal to accept the application for study signed by the member of
the Management Board of the Clearing Center who supervises the authorized subdivision, or the
person replacing him;

2) (in the absence of grounds for preparing a reasoned refusal upon acceptance of the application
for study) within 10 business days following the date of acceptance of the application for study — an
opinion on the possibility of assigning the clearing participant status signed by a member of the
Management Board of the Clearing Center who supervises the authorized subdivision, and the chief
executive of this subdivision or their replacements taking into account the terms and conditions
established by clause 3 of this article.

2. The opinion on the possibility of assigning the clearing participant status to the candidate
(hereinafter referred to as the opinion) must contain the following information:

1) about compliance of the candidate with requirements of annex 1 to the Regulation;

2) about provision by the candidate of documents or availability of documents at the Clearing Center
as established by annex 2 to the Regulation;

3) about compliance of the candidate with requirements of the laws of the state subject to the laws
of which it was established (from public sources);

4) about presence/absence of facts of default (improper discharge) by the candidate on (of) its
obligations for a period of at least one year before the date of filing the application for assignment of
the clearing participant status, where the candidate was an active member of the Exchange during
the specified period;

5) other information that is essential for making a decision on assigning the clearing participant status.

3. During preparation of the opinion, the authorized subdivision shall have the right to request from
the candidate, government bodies and other organizations additional documents necessary, in the
opinion of the authorized subdivision, to prepare a substantiated opinion. In this case, preparation of
the opinion shall be suspended until the authorized department receives the requested documents
and/or another response.

The Clearing Center also shall have the right to request the candidate to provide additional
information regarding the specifics of creation, current activities, major shareholders (participants),
ultimate beneficiaries, current financial condition of the candidate, existing restrictions and other
information necessary for the Management Board to make an informed decision.

4. Provision by the candidate of documents for the purpose of assigning it the clearing participant
status, containing incomplete, inaccurate, unreliable or irrelevant information, shall be a sufficient
basis for a refusal to prepare an opinion, and, accordingly, for the refusal of the Clearing Center to
assign the clearing participant status to the candidate.

Article 7. Assignment of the clearing participant status to the candidate. Refusal to assign the
clearing participant status

1. The issue of assigning the clearing participant status to the candidate shall be submitted to the
Management Board if there is a positive opinion on the possibility of assigning the clearing participant
status.

The application for assigning the clearing participant status to the candidate and the opinion prepared
by the authorized subdivision shall be studied by the Management Board at its next meeting after the
date of preparation of the opinion.

The Management Board, guided by the opinion prepared subject to articles 5 and 6 of the Regulation,
shall make a decision to assign the clearing participant status to the candidate with establishment of
a certain category subject to chapter 3 of the Regulation.
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2. When studying the application, the Management Board shall have the right to decide that the
candidate is to provide additional documents necessary, in the opinion of the Management Board, to
make an informed decision on assigning the clearing participant status to the candidate, and/or
postpone study of the application until a certain date.

The Management Board shall have the right to decide on the need to obtain additional information
about the candidate from government bodies and other organizations.

3. The application shall be reconsidered by the Management Board at its next meeting after receiving
the last of the documents provided by the candidate or government agency or another organization
subject to clause 2 of this article.

4. Detection of non-compliance of the candidate with any of the requirements of article 4 of the
Regulation, as well as facts of a failure of the candidate to discharge obligations, violation of the laws
or other information indicating the possibility of arising the circumstances which could entail a failure
of the candidate to discharge obligations when receiving clearing services, shall be sufficient grounds
for a refusal to assign the clearing participant status to the candidate.

5. Decision of the Management Board to assign the clearing participant status to the candidate shall
be brought to the attention of the candidate and the authorized body no later than the next business
day after the date of this decision by sending appropriate notices.

6. Decision of the Management Board to assign the clearing participant status to the candidate on
any exchange market shall take effect on the next business day after the day the candidate pays the
entrance fee subject to the internal document of the Clearing Center “Regulation on entrance fees,
clearing fees and penalties”.

7. In case of non-payment (incomplete payment) by the candidate of the entrance fee within 10
business days after receipt of the notice of assignment of the clearing participant status, the decision
of the Management Board on assigning the clearing participant status to the candidate shall become
invalid.

Re-consideration of the application of the candidate in respect to which the decision of the
Management Board on assigning the clearing participant status has lost force subject to paragraph
one of this clause shall be carried out in the manner established by articles 5 and 6 of the Regulation
and clauses 1-6 of this article.

8. The decision of the Management Board to refuse to assign the clearing participant status to the
candidate shall be brought to the attention of the candidate no later than the business day following
the day the decision is made, by sending a relevant notice.

9. A candidate which was refused to be assigned the clearing participant status shall have the right,
after three months from the date the Management Board made the relevant decision, to re-submit an
application for assignment of the clearing participant status, taking into account the requirements of
the Regulation.

10. Assignment of additional clearing participation statuses to an organization that is a clearing
participant shall be carried out in the manner established by articles 5 and 6 of the Regulation and
clauses 1-6 of this article. There is no need to provide once again the documents specified in annex
2 to the Regulation if the data is up-to-date and available to the Clearing Center.

11. Formal compliance of the candidates with the requirements established by annex 1 to the
Regulation, as well as provision of documents to the Clearing Center by the candidate for assignment
of the clearing participant status in full compliance with the standards established by the Regulation,
shall not impose an obligation on the Clearing Center to make a decision on such assignment.

Article 8. Suspension and restoration of the clearing services of the clearing participant

1. The Management Board shall have the right to decide to suspend the clearing services of the
clearing participant on any exchange market for a certain period in the following cases:

1) failure of the clearing participant to comply with the requirements established by annex 1 to the
Regulation;
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2) default (improper discharge) by the clearing participant on (of) the obligations under transactions,
to make (additionally make) guarantee fees, collateral, subject to the Regulation, Clearing Rules and
other internal documents of the Clearing Center;

3) non-payment (late or incomplete payment) of clearing fees, penalties and other applicable
amounts subject to the Regulation, Clearing Rules and other internal documents of the Clearing
Center;

4) if there is information that could have a negative impact on the ability of the clearing participant to
discharge obligations;

5) removal of the clearing participant from trading in all instruments of any market.

2. Suspension of the clearing services to the clearing participant on the relevant exchange market
due to any grounds established by sub-clauses 1)-5) clause 1 of this article shall be the basis for the
Management Board of the Clearing Center to make a decision to send a recommendation to the
Exchange to remove this clearing participant from trading on this exchange market for a similar
period.

3. When the clearing services are suspended on the relevant exchange market, the Clearing
Participant shall retain the obligations established by the Clearing Rules, Regulation and other
internal documents of the Clearing Center.

4. The Management Board shall have the right to make a decision to resume the clearing service to
the clearing participant on the relevant exchange market, which was previously suspended subject
to sub-clause 1) clause 1 of this article if the clearing participant eliminates the discrepancy within
the period determined by the Management Board of the Clearing Center as the period for suspension
of the clearing services clearing participant

5. The Management Board shall have the right to make a decision to resume the clearing services to
the clearing participant on the relevant exchange market, which was previously suspended subject
to sub-clause 2) clause 1 of this article if the clearing participant in full discharges its obligations,
default on (improper discharge of) which was the basis for taking the decision of the Management
Board to suspend the clearing services to such clearing participant.

6. The Management Board shall have the right to make a decision to resume the clearing services to
the clearing participant on the relevant exchange market, which was previously suspended subject
to sub-clause 3) clause 1 of this article, after the clearing participant has made those payments for
non-payment of which the clearing service was suspended.

7. The Management Board shall have the right to make a decision to resume the clearing service to
the clearing participant on the relevant exchange market, which was previously suspended subject
to sub-clause 4) clause 1 of this article upon receipt of information indicating that the reason that
served as the basis for the decision to suspend the clearing service has been eliminated

8. The decision to resume the clearing services to the clearing participant on the relevant exchange
market, which was previously suspended subject to sub-clause 5) clause 1 of this article, shall be
made by the Management Board in case that membership of the clearing participant on the relevant
exchange market is resumed or its admission to trading is resumed respectively.

9. Suspension and restoration of the clearing services of the clearing participant shall be the basis
for the Management Board of the Clearing Center to make a decision to send a recommendation to
the Exchange on suspension from trading or admission of this clearing participant to trading in
financial instruments on the relevant exchange market (market sector) for a similar period

10. The decision of the Management Board on suspension or restoration of the clearing services to
the clearing participant shall be brought to the attention of the clearing participant and the authorized
body no later than the next business day after the date of suspension or restoration of the clearing
services, by sending relevant notices.

11. Suspension of the clearing services to the clearing participant shall not serve as grounds for
return of its guarantee fees to the clearing participant.

Article 9. Deprivation of the clearing participant status
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1. The Management Board shall make a decision to revoke the clearing participant status in the
following cases:

1) if the Management Board previously has decided to suspend the clearing services of the clearing
participant subject to clause 1 article 8 of the Regulation, and the clearing participant, within the time
period established by the Management Board, did not eliminate the inconsistencies that were the
basis for making this decision;

2) if the Management Board recognizes the clearing participant as insolvent subject to the Clearing
Rules on the relevant exchange market;

3) upon receipt by the Clearing Center of a letter from the clearing participant with an application for
voluntary renunciation of the clearing participant status.

2. Deprivation of the clearing participant status shall take place without a decision of the Management
Board in case of deprivation of the membership on the Exchange in the corresponding category.

3. Deprivation of the clearing participant status on a certain exchange market shall be the basis for
sending a recommendation to the Exchange to submit to the Board of Directors of the Exchange the
issue of terminating the membership of this organization in the category corresponding to this
exchange market.

4. The decision of the Management Board on deprivation of the clearing participant status shall be
brought to the attention of the clearing participant and the authorized body no later than the next
business day after the date of deprivation of the clearing participant status, by sending appropriate
notices

5. Organization deprived of the clearing participant status (another legal entity responsible for the
obligations of the organization, for example, a liquidation commission) shall retain the obligations of
the organization that arose during the period the organization had the clearing participant status,
which are established by the Clearing Rules, the Regulation (including annexes hereto) and other
internal documents of the Clearing Center.

Chapter 3. CATEGORY OF THE CLEARING PARTICIPANT

Article 10. Procedure for assigning/changing a category to the clearing participant

1. The category “without collateral” on any exchange market shall be assigned only to the National
Bank.

2. All clearing participants on the derivatives market, with the exception of the National Bank, shall
be assigned the category “will partial collateral.”

3. Clearing participants on the foreign exchange and stock markets, with the exception of the National
Bank, by decision of the Management Board may be assigned the category “with full coverage” or
“with partial collateral”

4. The category “with partial collateral” can be assigned to the clearing participant on the stock market
that meets the following requirements taking into account the specifics established by clause 5 of this
article

1) have a rating of at least level “C”;

2) compliance with equity capital adequacy standards and liquidity established by the authorized
body of the state of registration of the clearing participant (if there are such requirements).

5. If the clearing participant on the stock market does not comply with any of the requirements of
clause 4 of this article, the Management Board of the Clearing Center shall have the right to assign
such clearing participant a category:

1) “with full coverage”;

2) “with partial collateral” with application to the clearing participant of the stock market of restrictions
on the minimum value of the single limit on transactions.



Clearing Participant Regulation

6. The category “with partial collateral” may be assigned to the clearing participant on the foreign
exchange market that meets the following requirements, taking into account the specifics established
by clause 7 of this article

1) have at least “C” rating;

2) compliance with standards for equity adequacy and liquidity established by the authorized body of
the state of registration of the clearing participant (if there are such requirements).

7. If the clearing participant on the foreign exchange market does not meet any of the requirements
set out in clause 6 of this article, the Management Board of the Clearing Center shall have the right
to assign such clearing participant a category

1) “with full coverage”;

2) “with partial collateral” with application of a position opening limit to the clearing participant on the
foreign exchange market and establishment of an individual initial margin rate equal to no less than
a single concentration rate.

8. The Market Risk Committee shall have the right to make recommendations to the Management
Board of the Clearing Center on establishing/changing the category of the clearing participant. The
Management Board of the Clearing Center shall make a decision taking into account this
recommendation.

9. If the clearing participant on the foreign exchange market, which was assigned the category “with
partial collateral” with application to the clearing participant of a limit on opening positions and
establishing an individual initial margin rate, for three consecutive months complies with the
requirements specified in clause 6 of this article, the Management Board of the Clearing Center shall
have the right to establish for such clearing participant the category “will partial collateral” without
applying a limit on opening positions and an individual rate initial margin

10. If the clearing participant on the stock market, which has been assigned the category “with partial
collateral” with application to the clearing participant of restrictions on the minimum value of a single
limit on transactions, for three consecutive months meets the requirements set out in clause 4 of this
article, the Management Board of the Clearing Center shall have the right to establish such clearing
participant the category “with partial collateral” without applying restrictions on the minimum value of
a single limit on transactions

11. The clearing participant in the category “with partial collateral” shall have to make a guarantee
contribution to the clearing guarantee fund of the relevant exchange market in the amount determined
by annex 5 of the Regulation.

12. Procedure for making, adding and returning guarantee fees to the clearing guarantee funds shall
be determined by the Clearing Rules.

13. The clearing participant shall have the right, no more than once a calendar month, to submit an
application to change the category of the clearing participant, prepared in the form of annex 6 to the
Regulation.

14. The Management Board shall study the application to change the category of the clearing
participant within 10 business days after such application is accepted.

15. The Management Board shall have the right to change the category of the clearing participant
based on:

1) a report on results of monitoring of the clearing participants;

2) recognition of the clearing participant as dishonest subject to the Clearing Rules;
3) application of the clearing participant set out in clause 13 of this article;

4) recommendations of the Market Risk Committee;

5) other information that may affect the ability of the clearing participant to discharge the obligations
provided for by the Regulation and the Clearing Rules.

16. If the Management Board has decided to change the category of the clearing participant “with full
collateral” to the category “with partial collateral”, such clearing participant shall have to make a
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contribution to the clearing guarantee fund subject to clauses 11 and 12 of this article of the
Regulation

17. The decision of the Management Board to change the category of the clearing participant shall
be brought to the attention of the clearing participant no later than the business day following the day
the decision is made, by sending a corresponding notice

Chapter 4. MONITORING OF THE CLEARING PARTICIPANT

Article 11. Procedure for monitoring of the clearing participant

1. The Clearing Center shall monitor the clearing participants in order to determine their compliance
with the requirements established by the Regulation as well as other internal documents, based on
the clearing participant status and the category assigned to it.

2. The Clearing Center shall monitor the financial condition of the clearing participants in the manner
established by the internal document of the Clearing Center regulating the procedure for monitoring
of the clearing participants, and on the basis of documents and information provided by the Clearing
Participants and/or the Exchange within the framework of the interaction agreement.

3. In order to carry out monitoring, the Clearing Center shall establish requirements for the clearing
participants to disclose information about their activities, as well as to provide periodic reporting.
These requirements shall be established by the Regulation and internal documents of the Clearing
Center regulating its activities.

4. The procedure for monitoring of the clearing participants by the authorized subdivision of the
Clearing Center, terms and conditions of interaction between the Exchange and the Clearing Center
in the monitoring process, the procedure and timing for preparing reports on results of monitoring, as
well as the procedure for their study shall be determined by the internal document of the Clearing
Center regulating the procedure for monitoring of the clearing participants, approved by the
Management Board of the Clearing Center.

5. The Clearing Center shall monitor the clearing participants for compliance with the requirements
of the Regulation by collecting and analyzing information:

1) about compliance with the requirements for the clearing participants established by annex 1 to the
Regulation;

2) about compliance with the requirements for the established category of the clearing participant on
the relevant exchange market, determined by article 10 of the Regulation;

3) about presence/absence for the analyzed period of facts of default (improper discharge) by the
clearing participant on (of) obligations for transactions with financial instruments, for making
(additional) guarantee fees, collateral, for paying clearing and other fees of the Clearing Center, for
paying penalties of the Clearing Center and other applicable amounts subject to the Regulation,
Clearing Rules and other internal documents of the Clearing Center.

Article 12. Monitoring of financial condition of the clearing participants

1. The Clearing Center shall monitor the financial condition of the clearing participants in the manner
and subject to the terms and conditions established by a separate internal document of the Clearing
Center as approved by the Management Board of the Clearing Center, on the basis of documents
and information provided by the clearing participants and/or the Exchange under the agreement
defining the procedure and conditions of interaction of the Clearing Center with the Exchange, as
these documents and information are received by the Exchange.

2. Monitoring of the financial condition of the clearing participant shall include:

1) checking compliance of the clearing participant with prudential standards and/or other essentially
similar standards or indicators subject to the requirements of the applicable laws;

11
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2) control of compliance of the clearing participant with the requirements for minimum amounts of
authorized and equity capital established by the laws of the Republic of Kazakhstan and internal
documents of the clearing center;

3) assessment of the financial condition of the clearing participant subject to the internal document
of the clearing center regulating the procedure for monitoring the financial condition of the clearing
participants.

3. Results of monitoring of the financial condition of the clearing participants shall be recorded as
reports subject to study by the Management Board.

Chapter 5. RIGHTS AND OBLIGATIONS OF THE CLEARING PARTICIPANTS.
RESPONSIBILITY OF THE CLEARING PARTICIPANTS

Article 13. Rights and obligations of the clearing participant

1. The clearing participant, subject to the terms and conditions and in the manner established by the
Clearing Rules, the Regulation (including annexes thereto) and other internal documents of the
Clearing Center relating to its clearing activities, shall have the right to:

1) use the clearing services of the Clearing Center;

2) receive information from the Clearing Center about results of the clearing sessions;

3) receive other information related to the clearing activities of the Clearing Center;

4) submit offers on issues related to its clearing activities for study by the Clearing Center;

5) have other rights provided for by the laws of the Republic of Kazakhstan and internal documents
of the Clearing Center.

2. The clearing participant shall have to:

1) comply with the requirements of the laws of the Republic of Kazakhstan, as well as the
requirements established by the Clearing Rules, the Regulation (including annexes thereto) and other
internal documents of the Clearing Center related to its activities, taking into account changes and/or
additions that may be made to it;

2) conscientiously discharge obligations in the manner established by the Clearing Rules, the
Regulation (including annexes thereto) and other internal documents of the Clearing Center related
to its activities, including the obligation to pay (pay additional) guarantee fees, collateral, as well as
payment penalties and other applicable amounts;

3) pay clearing fees and make other payments in favor of the Clearing Center provided for by the
Clearing Rules, the Regulation (including annexes thereto) and other internal documents of the
Clearing Center, in the amounts and in the manner established by such internal documents;

4) in timely manner, in full and in an optimal way, discharge obligations under transactions closed
with financial instruments;

5) in timely manner and in full comply with the information disclosure requirements established by
the Regulation and other internal documents of the Clearing Center (taking into account the specifics
established by article 14 of the Regulation);

6) recognize and perform decisions made by the Clearing Center.

Article 14. Disclosure of information by the clearing participants

1. Information disclosure requirements established by this article shall not apply to the National Bank
and international financial organizations.

2. As part of information disclosure, the clearing participant shall have to annually provide the
Clearing Center, no later than July 1 of the year following the reporting year, with the following
documents and information:
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— (if the clearing participant is a second-tier bank established and operating subject to the laws of the
Republic of Kazakhstan) a letter of representation signed by the chief executive officer of the clearing
participant on compliance of the clearing participant with the minimum requirements for organization
of risk management systems, internal control, established by the Rules for formation of the risk
management system and internal control for second-tier banks, as of December 31 of the reporting
year;

— (if the clearing participant is a second-tier bank established and operating subject to the laws of a
state other than the Republic of Kazakhstan) a letter of representation signed by the chief executive
officer of the clearing participant about compliance of the clearing participant with the minimum
requirements for organization of risk management systems, internal control, established by the body
of the given state for regulation of banking activities, as of December 31 of the reporting year;

— (if the clearing participant is an organization engaged in brokerage and/or dealer activities on the
securities market or investment portfolio management activities created and operating subject to the
laws of the Republic of Kazakhstan) annual report on assessing compliance with the requirements
for risk management systems® for the reporting year;

— (if the clearing participant is an organization carrying out brokerage and/or dealer activities on the
securities market or investment portfolio management activities created and operating subject to the
laws of a state other than the Republic of Kazakhstan) a letter of representation signed by the chief
executive officer of the clearing participant about compliance of the clearing participant with the
minimum requirements for the organization of risk management systems and internal control
established by the body of a given state to regulate this activity, as of December 31 of the reporting
year.

The information must contain a self-assessment chart of the risk management system executed in
the form of annex 9 to the Regulation, as well as other documents that allow the Exchange to assess
compliance of the candidate’s risk management system with the IOSCO recommendations or
requirements for the risk management system established by the applicable regulatory legal act of
the Authorized Body or the AIFC Regulatory Body.

3. In order to monitor clearing participants, the clearing center shall have the right to request the
following information from the clearing participant:

— periodic reporting of the clearing participant (hereinafter referred to as reporting), which is
understood as a document (reporting) for which deadlines for submission are provided that are
repeated at a certain frequency;

— documents on current activities of the clearing participant (hereinafter referred to as the
information), which is understood as documents (information) provided to the Clearing Center as any
events occur without a certain frequency.

4. As part of the information disclosure to the Clearing Center, the clearing participants (except for
foreign clearing participants and clearing participants who are participants in the AIFC), in addition to
other possible information (documents), shall be required to provide the Clearing Center with
documents and information subject to annex 7 to the Regulation within the time limits and in the
formats specified by this application.

5. As part of the information disclosure to the Clearing Center, its foreign clearing participants and
clearing participants who are participants in the AIFC, in addition to other possible information
(documents), shall have to provide the Clearing Center with documents and information subject to
annex 8 to the Regulation within the time limits and in formats established by this application.

5. Documents, the list of which is established by annexes 7 and 8 to the Regulation, can be received
by the Clearing Center through information interaction between the Clearing Center and the
Exchange.

6. Suspension of the clearing participant status shall not exempt it of the obligation to disclose
information subject to this article and annex 7 or 8 to the Regulation.

Article 15. Measures for violation of information disclosure requirements
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1. For concealment of information subject to disclosure under article 14 of the Regulation and annex
7 or 8 to the Regulation, and/or for late disclosure of this information to the clearing participants,
including foreign clearing participants and clearing participants who are participants in the AIFC, the
Clearing Center shall have the right to apply measures, including in the form of non-recurrent
monetary fines (forfeits), provided for in annex 10 to this Regulation.

2. For the purposes of this article and annex 10 to this Regulation, the following concepts shall be
used:

1) each individual case of concealment by the clearing participant of information subject to disclosure
under requirements of article 14 of the Regulation and annex 7 or 8 to the Regulation, and/or late
disclosure by the clearing participant of this information within the period established by annex 7 or
8 to the Regulation, shall be recognized as one violation of the information disclosure requirements
(hereinafter referred to as the violation);

2) limitation period for a violation shall be one calendar year from the moment the Exchange became
aware of this violation;

3) periodic reporting shall mean reporting and documents subject to sub-clause 1) clause 3 article 14
of this Regulation as well as documents (reporting) for which submission deadlines are provided that
are repeated with a certain frequency subject to the Regulation;

4) violation of information disclosure requirements shall mean each individual case of concealment
by the clearing participant of information subject to disclosure under article 14 of the Regulation and
annex 7 or 8 to the Regulation provided directly to the Clearing Center.

3. Measures for each violation shall be applied subject to annex 10 to the Regulation, in this case:
1) a warning shall mean a written notice to the clearing participant about a violation;

2) amount of a non-recurrent penalty shall depend on presence, number and nature of violations
committed by the clearing participant;

3) application of measures for a violation shall not exempt the clearing participant from the obligation
to eliminate the violation committed by it for which this measure was applied;

4) failure by the clearing participant to eliminate a previously committed violation within 30 calendar
days shall be recognized as a separate violation;

5) the period for calculation of the number of violations committed by the initiator of admission shall
be a calendar year; with start of a new calendar year, violations committed by the clearing participant
that it eliminated in the completed calendar year shall not pass to the new calendar year.

4. Measures for violations, with the exception of measures in the form of warnings, shall be applied
subject to decisions of the Management Board.

5. For the same violation, measures in the form of a non-recurrent monetary fine (forfeit) can be
imposed on the clearing participant who has the clearing participant status in several markets only
once.

6. If the clearing participant commits six or more violations within one calendar year, the Clearing
Center shall have the right to send recommendations to the Exchange on temporary suspension from
participation in trading in all or individual financial instruments.

Article 16. Clearing fees

1. The Clearing Center shall charge clearing fees for clearing on net basis for trades with the central
counterparty and on gross basis for trades without the central counterparty, including trades with the
central counterparty closed by the Clearing Center on behalf of the clearing participant as part of the
settlement of a default subject to the Clearing Rules

2. Clearing participants shall pay clearing fees in the amount and in manner established by the
internal document of the Clearing Center "Regulation on entry fees, clearing fees and penalties."

3. If an organization is deprived of its clearing participant status, previously paid entry fees and
clearing fees shall not be refundable.
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4. Suspension of the clearing services shall not exempt the clearing participant from the obligation to
pay the clearing fees.

5. Deprivation of an organization of the clearing participant status shall not exempt the organization
from the obligation to the pay clearing fees charged during the period when such organization had
the clearing participant status, as well as fees charged for transactions made on behalf of the clearing
participant as part of the settlement of defaults subject to the Clearing Rules

Article 17. Responsibility of the clearing participant

1. Any default (improper discharge) by the clearing participant on (of) its obligations established by
the Clearing Rules, Regulation (including annexes thereto) and other internal documents of the
Clearing Center related to its clearing activities shall be subject to settlement in the manner
established by such documents.

2. Penalties shall be charged for default (improper discharge) by the clearing participant on (of) its
obligations, which are established by the Clearing Rules, Regulation (including annexes thereto) and
other internal documents of the Clearing Center related to its clearing activities, and shall be paid in
the manner established by such documents.

Article 18. Responsibility of the Clearing Center

1. The Clearing Center, for transactions with the central counterparty, shall guarantee discharge of
obligations to each bona fide clearing participant, regardless of discharge by other clearing
participants of their obligations to the Clearing Center in the manner and subject to the restrictions
established by the Clearing Rules.

2. Under transactions without participation of the central counterparty, the Clearing Center shall
ensure discharge of the obligations of the clearing participants on closed transactions with financial
instruments in the manner established by the Clearing Rules.

3. The Clearing Center shall not be responsible for any damages or losses that arise outside its
control and also as a result of the following cases or events:

1) when a failure occurs due to force majeure circumstances (force majeure situations) or other
events outside the area of responsibility of the Clearing Center;

2) in case of technical problems, partial or complete operational instability of software and hardware
systems, errors in input/output procedures when carrying out trading, clearing and settlement
procedures, errors in disposal, management of the provided collateral for transactions with financial
instruments;

3) in case of default (improper discharge) by the clearing participant on (of) its obligations subject to
the Clearing Rules, the Regulation (including annexes thereto) and other internal documents of the
Clearing Center related to its clearing activities;

4) when implementing default resolution procedures;

5) if there is incomplete or unreliable information in the documents provided by the clearing
participants within the framework of information disclosure requirements;

6) in case of a failure to provide (late provision) by government agencies and other organizations of
information that could have a negative impact on the ability of the clearing participant to discharge its
obligations under transactions with financial instruments.

Chapter 6. FINAL PROVISIONS

Article 19. Settlement of disagreements and disputes

1. Disputes and conflicts arising between the clearing participants, between the Clearing Center and
its clearing participants related to implementation by the Clearing Center of the clearing activities
under transactions with financial instruments (except for disputes and conflicts related to suspension

15



Clearing Participant Regulation

of the clearing services or deprivation of the clearing participant status, as well as establishing and
changing categories of clearing participant) shall be settled through negotiations.

2. If achieving a mutually acceptable solution through negotiations is impossible, unresolved dispute
(conflict), by mutual consent of the parties, shall be referred to the Dispute and Conflict Resolution
Commission of the Clearing Center (hereinafter referred to as the Commission) (except for disputes
and conflicts related to suspension of the clearing participant status or deprivation of the clearing
participant status, as well as establishing and changing the category of the clearing participant).

3. The clearing participant can appeal against a decision made by the Commission by submitting a
relevant appeal to the Board of Directors of the Clearing Center within one month after the
Commission takes the decision.

4. An appeal from the clearing participant shall be studied by the Board of Directors of the Clearing
Center in the manner established by the internal documents of the Clearing Center

5. If the decision of the Commission is appealed against to the Board of Directors of the Clearing
Center, performance of the decision made by the Commission shall be suspended.

6. If achieving a mutually acceptable solution through negotiations is impossible, the unresolved
dispute (conflict) must be resolved subject to the laws of the Republic of Kazakhstan

Article 20. Final provisions

1. The Regulation and all changes and/or additions to the Regulation shall be brought to the attention
of the clearing participants by posting them on the Internet resource of the Clearing Center.

2. The Regulation shall be updated as necessary but at least once every three years to be calculated
from the date of approval of the Regulation.

3. Responsibility for timely introduction of changes and additions to the Regulation shall be borne by
the clearing division of the Clearing Center.

Chairman of the Management Board Sabitov .M.
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Annex 1

to the Clearing Participant
Regulation

REQUIREMENTS

to candidates to obtain the status
of the clearing participant of KASE Clearing Center JSC

No.

Requirement

"Currency" category

"Stock market",
"derivatives categories

1

3

Be regqistered as a legal entity in the Republic
of Kazakhstan

+

Maintain accounting records and prepare
financial statements subject to the
requirements of international financial
reporting standards and the laws of the
Republic of Kazakhstan related to accounting
and financial reporting

+

Comply with the equity capital adequacy
standard established by the Authorized Body

Have a risk management system that meets
requirements of the Authorized Body

Have a valid license of the authorized body or
the right provided for by the laws of the
Republic of Kazakhstan to conduct banking
operations in national and/or foreign
currencies, including to carry out transactions
(carry out exchange operations) with foreign
currencies, or have a valid license of the
authorized body to organize exchange
operations with foreign currency (except for
organizing exchange transactions with cash
foreign currency)

Have a valid license from an authorized body
or the right provided for by the laws of the
Republic of Kazakhstan to carry out
brokerage and/or dealer activities in the
securities market

Availability of connection to the electronic
document exchange system eTransfer.kz

Notes to the table:

1)

2)

in column 2 “+” means that the requirement is applicable to candidates for clearing participants

(clearing participants) in the “currency” category;

”

—" means that the requirement is not applicable

to candidates for clearing participants (clearing participants) in the “currency” category;

in column 3 “+” means that the requirement is applicable to candidates for clearing participants

(clearing participants) in the “stock” category and/or in the “derivatives” category; “—” means that
the requirement is not applicable to candidates for clearing participants (clearing participants) in
the “stock” category and/or in the “derivatives” category.
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LIST

of documents to be submitted to obtain the status
of the clearing participant of KASE Clearing Center JSC

No. Document Requirements to documents to be submitted Notes
A 1 2 3
A valid license issued to the candidate by an authorized A copy of the license or another document must be
body or a foreign regulatory body and confirming a right of notarized and provided electronically in .pdf format, as well
the candidate to carry out brokerage and/or dealer activities | as scanned copies of paper versions of these documents
on the securities market, or another document granting the
candidate the specified right
2. A valid license issued to the candidate by an authorized A copy of the license or another document must be
body or a foreign regulatory body and confirming a right of notarized and provided electronically in .pdf format, as well
the candidate to conduct banking operations in national as scanned copies of paper versions of these documents
and/or foreign currencies, including to carry out transactions
(exchange operations) with foreign currencies, or a license
to organize exchange operations with foreign currency
(except for organizing the exchange transactions with cash
foreign currency) or another document granting the
candidate the right to carry out transactions (carry out
exchange transactions) with foreign currencies
3. Annual financial statements for the last completed financial A copy of the license or another document must be It shall be allowed to

year (in case of a subsidiary (subsidiaries) - consolidated
financial statements and separate financial statements of
the candidate), confirmed by an audit report

notarized and provided electronically in .pdf format, as well
as scanned copies of paper versions of these documents

A copy of the license or another document must be
notarized and provided electronically in .pdf format, as well
as scanned copies of paper versions of these documents

The specified financial statements must be prepared subject
to the international financial reporting standards and the

provide the specified
financial statements for the
completed financial year
preceding the last
completed financial year, if
the request for admission
to clearing participants is
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No. Document Requirements to documents to be submitted Notes
A 1 2 3
laws of the Republic of Kazakhstan related to accounting submitted within the first
and financial reporting (for legal entities of the Republic of | four months from the end
Kazakhstan) or financial reporting standards in force in the | date of the last completed
United States of America (for non-residents, participants of financial year
the AIFC).
Copies of these documents must be: 1) bound, numbered,
signed by a person authorized to interact with the Exchange
2) provided electronically in .pdf format and must be
scanned copies of the paper version of these documents
4, Interim financial statements (in case of a subsidiary The specified financial statements must be prepared subject No provision shall be
organization (subsidiaries) - consolidated financial to the international financial reporting standards and the required, if less than four
statements and separate financial statements of the laws of the Republic of Kazakhstan related to accounting months have passed from
candidate) for the reporting period preceding the date of and financial reporting (for legal entities of the Republic of the end of the calendar
filing an application for admission to clearing participants Kazakhstan) or financial reporting standards in force in the | year to the date of filing an
and agreed with the authorized division United States of America (for non-residents, participants of | application for admission to
the AIFC). clearing participants
Copies of these documents must be: 1) bound, numbered,
signed by a person authorized to interact with the
Exchange; 2) provided electronically in .pdf format and must
be scanned copies of the paper version of these documents
5. Information on values of prudential standards calculated by The data must be bound, numbered, and signed by a
the candidate subject to requirements of the authorized person authorized to interact with the Exchange.
body or the foreign regulatory body as of the end of the last
day of the calendar month preceding the month of filing the
request for admission to clearing participants
7. A document indicating details of accounts of the candidate This shall be applied only
with Central Securities Depository JSC, which will be used to candidates for clearing
to carry out settlements by the Clearing Center for the participants in the “stock”
purpose of settlement of transactions closed at trades category
conducted by the Exchange
8. A document indicating details of a current bank account of

the candidate in Kazakhstan tenge, which will be used to
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No. Document Requirements to documents to be submitted Notes
A 1 2 3
carry out cash settlements by the Clearing Center for the
purpose of settlement of transactions closed at trades
conducted by the Exchange
9. Letter of assurance of candidate’s compliance with the
minimum requirements for organization of risk management
and internal control systems established by the authorized
body
10. |Letter of assurance of compliance with the regime of

international economic sanctions




Annex 3

to the Clearing Participant
Regulation

[on a letterhead form with specification of a reference number and date of the request, delete the comment]

APPLICATION

for assigning the clearing participant
status and acceding the clearing service

agreement
... [indicate the full and abbreviated name (in the With this Application, we ask KASE Clearing
state languages of the candidate for assignment of Center JSC (hereinafter referred to as the

the clearing participant status subject to the charter Clearing Center) to assign [indicate the full and
and (re)registration of the legal entity with the justice | appreviated name (in the Russian, state and foreign
authorities, delete the comment] languages) of the candidate for assignment of the
clearing participant status subject to the charter and
(re)registration of the legal entity with the justice
authorities, delete the comment], hereinafter the
candidate, the clearing participant status on the
following exchange market(s)? [tick, delete the

comment]:

O stock market

O foreign exchange market
O derivatives market

By signing this Application, we declare that we:

— are acquainted with the Rules for clearing
activities for transactions with financial
instruments (hereinafter referred to as the
Clearing Rules), the Regulation on clearing
participants, the Regulation on membership
fees, Clearing Center and clearing fees,
collateral accounting fees and other internal
documents of the Clearing Center related to
the clearing activities;

— we unconditionally agree with all terms and
conditions and requirements established by
the Clearing Rules, the Regulation on Clearing
Participants (including annexes thereto) and
other internal documents of the Clearing
Center related to the clearing activities, and
undertake to comply with these terms and
conditions and requirements, and bear full
responsibility for violation of these terms
conditions and requirements;

— we accept all subsequently made changes
and/or additions to the Clearing Rules, the
Regulation on Clearing Participants, or their
presentation in a new edition, and other

Until October 1, 2018, the clearing participant status on the stock market corresponded to the clearing
participant status in the category "clearing participant of the stock market", the clearing participant status on
the foreign exchange market corresponded to the clearing participant status in the category "clearing
participant of the foreign exchange market", the clearing participant status on the derivatives market
corresponded to the clearing participant status in the category "clearing participant of the derivatives market.
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internal documents of the Clearing Center
related to the clearing activities;

— we undertake to discharge in timely manner
obligations on transactions with financial
instruments, to pay (additionally pay) the
guarantee fee (guarantee fees), collateral, to
pay clearing fees, penalties (fines) when they
are charged, as well as to make other
payments and/or reimburse expenses of the
Clearing Center subject to the Clearing Rules,
Regulation on Clearing Participants and other
internal documents of the Clearing Center.

By signing this Application, we declare our
accession to the clearing service agreement
(hereinafter referred to as the Agreement) as a
whole, posted on the Internet resource of KASE
Clearing Center JSC (hereinafter referred to as the
Clearing Center), concluded with the Clearing
Center.

By signing this Application, we declare that we have
read and agree with the condition of the Regulation
on Clearing Participants that the Agreement is
deemed entered into with the Clearing Center from
the date the decision of the Clearing Center to
assign the candidate the status of the clearing
participant (hereinafter referred to as the clearing
participant) takes effect.

By signing this Application, we declare that we have
read and agree with the following terms and
conditions of the Agreement:

The Agreement does not regulate the relationship
between the Clearing Center and the clients of the
clearing participant;

relations of the clearing participant with its client(s),
arising, in particular, in connection with settlement of
transactions to the benefit of such client(s),
discharge and/or termination of obligations from
them, including as a result of clearing, shall be
regulated by the laws of the Republic of Kazakhstan
and agreements entered into by and between the
clearing participant and its client(s);

the clearing participant shall bear responsibility on
its own (without involving the Clearing Center) to its
clients if any issues arise with respect to settlement
of transactions in their interests, including those
relating to settlement and/or termination of
obligations thereunder, as well as application by the
clearing participant of the provisions of the Clearing
Rules;

The Clearing Center shall have the right to
determine the obligations of the clearing participant,
including payment of the clearing fees in favor of the
Clearing Center, in the manner prescribed by the
internal documents of the Clearing Center, to carry
out settlements based on results of clearing, and
agree to the Clearing Center carrying out the actions
specified in this paragraph and the internal
documents of the Clearing Center;
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the clearing participant shall give its consent to
accede to the amendments and/or additions to the
Agreement, or to present the Agreement in a hew
version as a whole, and shall agree that the clearing
participant on its own monitors changes in the
version of the Agreement, including its annexes, by
viewing the Internet resource of the Clearing Center.

Candidate:

insert a full and abbreviated name of the candidate for the clearing participant status in the Russian language
subject to the charter and conducted (re)registration of the legal entity with justice authorities]

BIN:

banking details”

address of location (postal) address according to data registered with the justice authorities and visiting
address):

e-mail
phones: contact , mobile:
[Position of the chief executive] [signature] [surname, initials]
/Note of the Clearing Center about acceptance of the Application:
* (insert surname and initials, position, signature of the person who accepted the Request, delete the
comments)
* signature
stamp here
wo 20

/Requisites of the Clearing Center:

Address of registered office: 050040, Almaty City, Baizakov str., 280, Northern Tower of Almaty Towers Multipurpose Complex,
5" floor, office 502
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Annex 4

to the Clearing Participant
Regulation

Clearing Service
AGREEMENT

(hereinafter the Agreement)

This Agreement is an accession agreement and
defines the standard terms and conditions for
provision of the clearing services by KASE
Clearing Center JSC to its Clearing Participants.

[oroBop sBnseTcs AOOroBOPOM MPUCOEONHEHUS, U
onpegensieT cTaHgapTHble ycnosus okasaHus AO
"KnupuHroBein ueHTp KASE" ycnyr KnvpuHroBbiM
y4acTHMKaM MO KIMPUHITOBOMY ODCITYXXMBaHMIO.

1. Terms and definitions
Clearing Center — KASE Clearing Center JSC.

Agreement Accession Request — a written
request of the Clearing Participant in a form
according to the Clearing Center for accession to
this Agreement, filed out by the Clearing
Participant.

Clearing Participant — a legal entity that has
received the clearing participant status subject to
the Regulation on Clearing Participants and has
acceded to this Agreement on the basis of a
Request for Accession to this Agreement
submitted to and accepted by the Clearing
Center.

Clearing Rules — an internal document of the
Clearing Center “Rules for Clearing Activities for
Transactions with Financial Instruments”.

Parties — the Clearing Center and the Clearing
Participant.

Notions and terms and conditions contained in
the Agreement are used in the meanings fixed by
the laws of the Republic of Kazakhstan, internal
documents of the Clearing Center: Clearing
Rules, Regulation on Clearing Participants
posted on the Internet resource of the Clearing
Center.

1. TepMuHbI 1 onpeaeneHus
KnupuHroBbin LeHTp — AO "KNMPUHIOBbIN LIEHTP
KASE";

3asBneHne o npucoeauHeHun Kk [Jorosopy —
NMCbMEHHoe 3asiBneHue KnMpuHroBoro yyacTHUKa no
dopme KnupuHroBoro LeHTpa O npucoeavHeHun K
[orosopy, 3anonHeHHoe KnupuHroBbIM Y4acTHUKOM;

KnMpuHroBbIn y4acTHUK — topuauyeckoe nuuo,
nonyyvBllee CTaTyC KIMPUHIOBOrO Yy4yacTHMKa B
cootBeTcTBUM C [lonoxeHnem o KIMNPUHIOBbIX
y4aCTHUKax, npucoeanHmelleeca K ,D,OI’OBOpy Ha
OCHOBaHMK nNOAaHHOINo M TMNPUHATOrO KJ'II/IpVIHI'OBbIM
LEHTPOM 3asaBneHns o npuncoeanHeHmnn K ,D,OFOBOpy;

MpaBuna KAUPUHra — BHYTPEHHUIA [OOKYMEHT
KnupuHrosoro ueHTpa "lpaBuvna ocylwecTBneHus
KNUPUHIOBOW  OedATernbHOCTM MO cAaenkam ¢
PUHAHCOBbLIMU MHCTPYMEHTaMn";

CTOpPOHbI — KNMPWHIOBLIA LEHTP M KNMPUHIOBbIN
YYaCTHUK.

lMoHaTna n TepMuHbl, cogepxawimeca B [Jorosope,
UCMOMb3YTCA B 3HAYEHUAX,  YCTAHOBMEHHbIX
3aKoHO4aTENbCTBOM Pecnybnuku KasaxcTtaH,
BHYTPEHHMMW OOKYMeHTaMu KrnupuHroBoro LueHTpa:
MpaBuna «knvpuHra, [lonoxeHue O KIUPUHIOBbLIX
yvyacTHUKax, pasMelleHHbIMU Ha WHTEepHeT-pecypce
KnupuHroBoro ueHTpa

2. General provisions

2.1. This Agreement is an accession agreement
entered into by and between the Parties subject
to the provisions of article 389 of the Civil Code
of the Republic of Kazakhstan, terms and
conditions of which can be accepted by the
Clearing Participant only by acceding to this
Agreement as a whole.

2.2. This Agreement is posted on the Internet
resource of the Clearing Center.

2.3. Subject to this Agreement, the Clearing

2. O6Lwme nonoxeHus

2.1. [oroBop siBNsieTCcs 4OrOBOPOM MPUCOEAUNHEHUS,
3aknovaembim  CTopoHamMn B COOTBETCTBUM C
nonoxeHmsamun ctatbl 389 [paxgaHckoro kogekca
Pecnybnukn KasaxctaH, ycrnoBusi KOTOPOro MOryT
ObITb NPUHATBLI KNMPMHIroBbIM YY4aCTHUKOM HE MHauye,
Kak nyTem npucoegmHeHuns k [Joroeopy B LiefoMm.

2.2. [OoroBop onybnukoBaH Ha WHTEPHET-pecypce
KnupuHrosoro ueHTpa

2.3. B cooteetctBUM c [oroBopoM KnvpuHrosbIn
y4acTHWK nopy4yaeT, a KnnpuHroebi LeHTp 0653yeTcs
OCYLLECTBMATL KIMPUHIOBOE OOCNyXUBaHWE (C wunu
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Participant instructs and the Clearing Center
undertakes to provide clearing services (with or
without performing the functions of a central
counterparty) in relation to transactions with
financial instruments closed by the Clearing
Participant and/or the Trading Participant
authorized by it in the trading system of the
Clearing Center, in the manner and subject to the
terms and conditions established by the laws of
the Republic of Kazakhstan, the Clearing Rules
and other internal documents of the Clearing
Center related to the clearing activities.

2.4. Terms and conditions of this Agreement are
determined by the Clearing Rules, the
Regulation on Clearing Participants and other
internal documents of the Clearing Center
related to the clearing activities.

2.5. Transactions for which the Clearing Center
carries out clearing activities, accepting or not
accepting the functions of the central
counterparty, composition of services, terms and
conditions and procedure for their provision,
amount and procedure for payment, as well as
other rights and obligations of the Parties related
to the clearing services, shall be established by
the Clearing Rules.

2.6. Transaction with a person connected with
the Clearing Center by special relations can be
carried out only by decision of the Board of
Directors of the Clearing Center, except for
cases where the standard terms of such
transactions are approved by the Board of
Directors of the Clearing Center.

0e3  ocywectBneHus  YHKUUAN  LEeHTpanbHOro
KOHTpareHTa) B OTHOLUEHUWN CAEMNOK C (PMHAHCOBLIMMU

WHCTPYMEHTaMu, 3aKI04YaeMbIx KnvpuHrosbiM
y4yaCTHMKOM ¥ (MnK)  YMONHOMOYEHHBIM UM
YyacTHMKOM  TOproB B TOProBOM cucteme

KnupuHroBoro ueHTpa, B Nopsgke M Ha YCMOBWMSIX,
YCTaHOBMEHHBIX  3aKoHOAaTenbCTBOM Pecnybnuku
KasaxctaHn, [lpaBunamyn KAvpuHra ©  UHbBIMK
BHYTPEHHUMMN [OKYMeHTamMu KrmpuHroBoro ueHTpa,
OTHOCALWMMNUCA K  KIUPWHIOBON  OEATENbHOCTU
KnupuHroeoro ueHTpa.

2.4. Ycnoeua [oroBopa onpegeneHsl [MpaBunamu
KnupuHra, NonoxeHnem o KNUPUHIoBbIX YHaCTHUKaX U
WHBIMW BHYTPEHHUMW OOKymMeHTamu KnmpuHroBoro
LEeHTpa, OTHOCALUMMNCS K KITMPUHTOBOWN AeATENBbHOCTH
KnupuHroeoro ueHTpa.

2.5. Cgenkn, no KoTopbiM KRMPUWHrOBBIN  LEHTP
ocyliecTBnaeT KINMPUHIOBYIO OEesATenbHOCTb,
npyHUMasi WnNu He npuHUMast Ha cebs PyHKUMK
LEeHTpanbHOro KOHTpareHTa, coctaB yCcnyr, yCrnoBus 1
nopsgoK MX okasaHus, pasmep M NOpPsSAoK onnathl, a
Takke wuHble npaBa u obssaHHocTn  CTOpPOH,
CBSA3@aHHble C  KIMPWHIOBbIM  oBCcnyxuBaHuem,
ycTaHaBnmBatoTcs [NMpaBunamm KnmpuHra.

2.6. Cgenka ¢ nuuoM, cBsidaHHbIM C KnNUpWHroBbIM
LEHTPOM OCOObIMW OTHOLLUEHWSIMW, MOXeET ObITb
ocyulecTBreHa Tonbko Mo peweHnto CoseTa
OnpekTopoB KNMpMHroBOro LIEHTpa, 3a UCKIOYEHNEM

cryyaeB, Korga TMMOBble YCMOBUA TakMX CAENoK
yTBepxxaeHbl CoBeTom aupekTopoB KnupuHrosoro
LieHTpa.

3. Terms and conditions of accession to this
agreement

3.1. The Clearing Participant shall accede to this
Agreement by signing the Agreement Accession
Request and subject to its acceptance by the
Clearing Center.

3.2. By signing the Agreement Accession
Request, the Clearing Participant confirms and
agrees that it:

—received, read, understood and agreed with the
provisions of the standard conditions of this
Agreement in full, without any comments or
objections, and undertakes to comply with all
provisions of this Agreement in timely manner
and in full;

—assumes all possible adverse consequences of
non-fulfilment and/or improper fulfilment of the
provisions of this Agreement;

— the Clearing Participant agrees with all the
terms and conditions and procedure for the
Clearing Center to provide services provided for

3. Ycnosusa npucoeguHeHus k [lorosopy

3.1. KnueHT npucoeanHseTca K [orosBopy nyTem
nognuncaHus 3asiBneHus o npucoeamHeHuu Kk [lorosopy
N NpUHATUA ero KnnpmHrosbIM LEHTPOM.

3.2. TMNoanucebiBaa 3asBneHVe O NPUCOEAMHEHUM K
Oorosopy, KnMpuHroBbIN y4acTHUK MOATBepxaaeT u
cornawaeTtcs ¢ TeM, 4To:

- nonyyun, npouyvTan, MOHAM W cornacunca ¢
NonoXeHnsMn cTaHgapTHbIX ycrnosuin [oroBopa B
nonHom obbeme, 6e3 kakux-nMbo 3amevyaHun w
BO3paXkeHun, 1 06a3yeTcsi CBOEBPEMEHHO 1 B NONTHOM
06beme BbINOMHATL BCe NOnoxeHust [lorosopa;

-  npuHMMaeT Ha ceba BCe  BO3MOXHblE
HebnaronpuaTHbIE NOCNEACTBUSA HEUCTNOMNHEHNS U/nnn
HeHaanexatuero ucrnosriHeHus nonoxexuin floroeopa;
- KnvpuHroBbI y4aCTHUK corfawaeTcs Co BCeMu

YCIOBUSIMU " nopsiAKOM OCYLLECTBMNEHUS
KnupuHroBbIM  LIEHTPOM  yCnyr, NpeayCMOTPEHHbIX
[oroBopowm;

- Bce nonoxeHus [loroBopa B MOSNIHOM Mepe
COOTBETCTBYIOT MHTEpPECAM U  BOJIEU3BABIEHMIO

KnupuHroeoro yyacTHuka;
- KnupuHroBbii y4yacTHWK He Bnpase CcCbinaTbCa Ha

in this Agreement; oTcyTCTBME ero nognucu B [orosope, Kak
I . f this A £ full | [oKasaTenbCcTBO TOro, 4rto [loroBop He Obln UM
— all provisions o IS Agreement fully comply npoyunTaH/noHAT/NpuHAT,  ecnn vy KnupuHrosoro
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with the interests and will of the Clearing
Participant;

— the Clearing Participant shall not have the right
to refer to the absence of his signature in this
Agreement as an evidence that he has not
read/understood/accepted this Agreement if the
Clearing Center has a copy of the Agreement
Accession Request.

LeHTpa wuMeeTcs  ak3emnnsip  3asiBNeHuMst O

npucoeauHeHum k lorosopy.

4. Relations of the clearing participant with the
clients of the clearing participant

4.1. This Agreement and the Clearing Rules do
not create and, as a result, do not regulate the
relations between the Clearing Center and
clients of the Clearing Participant.

Relations of the Clearing Participant with its
client(s), arising, in particular, in connection with
settlement of transactions to the benefit of such
client(s), discharge and/or termination of
obligations from them, including as a result of
clearing, shall be first of all regulated by the laws
of the Republic of Kazakhstan and agreements
entered by and between the Clearing Participant
and its client(s). Notwithstanding any possible
references in the agreement entered into by and
between the Clearing Participant with its
client(s), the Clearing Rules under no
circumstances replace such agreement.

No provisions of the Clearing Rules can be
construed as terms and conditions of an
agreement by and between the Clearing Center
and the client(s) of the Clearing Participant.

4. OtHoweHusa KnnprHroBoro yyacTHuKa ¢
KnneHTamu KnvpuHroBoro yyactHuka
4.1. [orosop 1 [paBuna KNuUpuHra He co3aatoT U1, Kak
CNeAcTBMe, He pPerynupyloT OTHOLLEHUS  Mexay
KnMpuHroBbIM UEHTPOM U KnmeHTamu KnupuHroBoro
y4yacTHuKa.
OTHoweHusa KNnMprHroBoro y4acTHMKa C ero KnneHToMm
(knneHTamu), BO3HMKAKOLME, B YACTHOCTMW, B CBSI3N C
COBEpLUEHMEM COENOK B MHTepecax TaKoro KnuMeHTa
(Takunx KITMEHTOB), NCNOSNTHEHNEM " (nnn)
npekpaweHmem obs3aTenbCTB U3 HUX, B TOM YMCHE B
pesynbTaTte KAMPWHra, perynupyrTcs B MNeEPBYIO
ovepedpb 3akoHogaTenbcTtBoM Pecnybnukm KasaxcrtaH
1 JoroBopamu, 3akrioveHHbIMU Mexay KnvpuHrosbiM
YYaCTHWKOM WU €ero KNneHTom (knueHtamu). Hes3aupas
Ha BO3MOXHblE€ CCbIfIKM B [OrOBOpE, 3aKOYEHHOM
KnMpuHroBbiM  y4aCTHMKOM C  €r0  KIIMEHTOM
(knueHTamu), Ha [MpaBuna KAMPUHra HU MNpU Kakux
YCIOBUSIX HE 3aMeHsII0T cobol Takon JOroBop.
Hukakune nonoxeHusa [lpaBun KAvMpuHra He MoOryT
TONMKOBaTbCA  Kak  YCNOBMS  [OroBopa  Mexay
KNMprHroBbIM LIEHTPOM U KIWMEHTOM  (KNMEHTamm)
KnupuHroeoro y4acTHuka.

5. Rights and obligations of the Parties

5. TlpaBa u o6s3aHHOCTN CTOPOH

5.1. The Clearing Center shall undertake to:

1) provide the clearing services (with or without
performing the functions of the central
counterparty) in relation to transactions to be
closed by the Clearing Participant and/or the
Trading Participant authorized by it, subject to
the terms and conditions and in the manner
established by the Clearing Rules and the
requirements of the laws of the Republic of
Kazakhstan;

2) notify the Clearing Participant about changes
and/or additions made to the Clearing Rules
(including by approving the new edition of the
Clearing Rules) within timeframe and in the
manner provided for by the Clearing Rules;

3) discharge other obligations provided for by the
laws of the Republic of Kazakhstan and internal
documents of the Clearing Center.

5.1. KnupuHroBbin LeHTp obs3yeTcs:

1) ocywecTBnATb KNUPUHroBoe obcnyxunsaHune (C
unm 6e3 ocyLecTBNeHns QPYHKLUIA LEHTPanNbHOro
KOHTpareHTa) B OTHOLLUEHMM COEenokx,
3akntoyaeMbix KNMprUHroBbIM y4aCTHUKOM U (Mnn)
YMOSTHOMOYEHHbLIM UM YYacTHUKOM TOProB, Ha
ycnosusix UM B Nopsgke,  YCTAHOBNEHHOM
MpaBunamn  knupuHra wn  TpeboBaHUSAMM
3akoHopaTtenbcTBa Pecnybnuku Kasaxcran;

2) ysegoMmnaAtb  KnupuHroBoro  yyactHuka o
BHeCeHHbIX B [lpaBuna KnNupuHra u3MeHeHWUsIX
n/vnn pJONoOnHeHWsx (B TOM 4ucnie nyTem
yTBepxaeHua [lpaBun KIMpuHra B HOBOW
peaakumn) B CpOK " B nopsiake,
npegycmoTpeHHble NpaBunamMmu KNMpuHra;

3) 3 BbIMOMHATb WHbIE obs3aTenbCTBa,
npeaycMOTPEHHbIe 3aKoHoAaTensCTBOM
Pecnybnukn  KasaxctaH M BHYTPeHHUMMU
AokyMeHTamu KnupuHroBoro LeHTpa.
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5.2. The Clearing Participant shall undertake to:

1) comply with the requirements of the Clearing
Rules, Regulation on Clearing Participants and
other internal documents of the Clearing Center
related to the clearing activities of the Clearing
Center;

2) properly discharge all obligations arising as a
result of the opinion by the Clearing Participant
and/or the Trading Participant authorized by it of
transactions in respect of which the Clearing
Center provides the clearing services (with or
without performing the functions of the central
counterparty), including obligations to pay the
clearing fees in favor of the Clearing Center;

3) in timely manner discharge obligations to
make (additionally make) the guarantee fee(s),
collateral, pay clearing fees, in case of a failure
to discharge their obligations provided for by the
internal documents of the Clearing Center, pay
penalties (fines) when the Clearing Center
charges them, as well as make other payments
and/or reimburse expenses of the Clearing
Center in the amount and in manner provided for
by the Clearing Rules, the Regulation on
Clearing Participants and other internal
documents of the Clearing Center;

4) accept and discharge obligations for all
transactions for which the Clearing Center
performs the functions of the central
counterparty (including obligations arising as a
result of novation) closed by the Clearing Center
on behalf of the Clearing Participant as part of
the procedures for settling defaults subject to the
requirements of the Clearing Rules;

5) guarantee and not allow in the course of its
activities situations that create the possibility of
involving the Clearing Center in legal
proceedings with its clients and other third
parties, independently resolve all claims of its
clients arising from the essence of the services
provided by the Clearing Participant, in case that
a client of the Clearing Participant makes claims
and/or requirements to the Clearing Center to
assist the Clearing Center in resolving claims of
its client to the Clearing Center, provide
information on the substance of the claim, offers
for resolving the situation with the client of the
Clearing Participant, ensure the participation of
its representatives in the consideration of the
said claim by the relevant authorized body of the
Republic of Kazakhstan or the court;

6) notify its clients about procedures for default
management to be applied by the Clearing
Center, including when performing the functions
of the central counterparty on behalf of the
Clearing Participant using its client account, and
bear independently (without involving the
Clearing Center) responsibility to its clients if any

5.2. KnvpuHrosbIn y4acTHUK 06a3yeTcs:

1

2)

3)

4)

5)

cobnopgate TpebosaHua [lpaBun  KNUpwuHra,
[MonoxeHns O KIMMPUHIOBBIX YYaCTHUKaX U UHbIX
BHYTPEHHMX OOKYyMEHTOB KnupuHroBoro ueHTpa,
OTHOCSLUNXCA K KIMPUHIOBOW [OEeSATeNbHOCTU
KnupuHroeoro ueHTpa;

Hagnexawmm  obpa3oM  BbIMOMHATb  BCe
obs3aTenbcTBa, BO3HMKaKLWME B pe3ynbraTe
3aknodeHns KnupuHroBbiM y4aCcTHUKOM  WU/vnm
YNOMHOMOYEHHBIM UM YYacTHUKOM  TOproB
COENOK, B OTHOLUEHUU KOTOPbIX KnupuHroBbin
LEeHTp ocyllecTBnseT KNMPUHroBoe
obcnyxumBaHne (¢ unu 6e3 ocyllecTBneHus
YHKUNA LEeHTpanbHOro KOHTpareHTa), BKroyas
obs3aTenbcTBa NO ynnaTe KIMPUHIOBbIX COOPOB
B nonb3y KnMpuHroBoro LeHTpa;

CBOEBPEMEHHO BbINOMHATL 00si3aTenbLCTBA NO
BHECEHUIO (JOBHECEHWIO) rapaHTUAHOIO B3HOCA

(rapaHTUMHBIX B3HOCOB), obecneyeHus,
ynnauvBatb  KIMPUHroBble  cOopbl,  crnyyae
HEBbINONHEHUS CBOMX 0653aTenbCTs,

NpeayCMOTPEHHbIX BHYTPEHHUMU AOKyMEHTaMu
KnupuHroBoro ueHTpa, ynnadvBaTb HEYCTOWMKM
(wtpadbl) npu ux HauyucneHun KnupuHrosbiM
LEeHTPOM, a TaKkKe OCYLeCTBNATL Apyrue
nnatexu wu  (Mnu) BO3MelWaTb  pacxofbl
KnvpuHroBoro ueHTpa B pa3mepe W nopsiake,
npegycMoTpeHHble  [MpaBunamu  KNuMpuHra,
[MonoxeHnem O KIAMPWMHIOBBIX YYaCTHUKaX W
WHBbIMW BHYTPEHHMUMMU AOKyMeHTaMu
KnupuHrosoro ueHTpa;

NPUHUMATb U UCMONHATL 06A3aTensLCTBa NO BCEM
caenkam, no KoTtopbiM KnMpWHrOBBIA  LEHTP
ocyliecTsnseT PyHKLUMM LeHTpanbHoro
KOHTpareHTa (Bkrtovasi obsa3aTenbCcTBa,
BO3HUKLLME B pesynbTate HoBauuw),
3aKnoYeHHbIM KnMprHroBbliM LLEHTPOM OT MMEHMU
KnvpuHroBoro y4acTHvKka B pamkax npoueayp no
yperynvpoBaHuio AedonTtoB B COOTBETCTBUM C
TpeboBaHuaMM [NpaBun KNMPWHra;
rapaHTMpoBaTb W He pJonyckatb B npouecce
CBOel [edATenbHOCTU CuTyauun, Co3AaroLnx
BO3MOXHOCTb BOBrieveHnst KnmpuHrosoro ueHTpa
B cyaebHble pa3bupaTensCctBa CO CBOUMMU
KNMeHTaMn W WHBIMW  TpeTbUMu  nuuamu,
CaMOCTOATENbHO yperynmpoBaTb BCE NpeTeH3un
CBOWX KINMEHTOB, BbITEKALWUX K3 CyllecTBa
Oka3blBaeMbIX KNMPMHIoBbIM y4acTHUKOM YCNyr,
B cnyyae npegbsABreHus KIMMEHTOM
KnupuHroBoro yyacTHuka npeTeHsun un (Unu)
TpeboBaHWi K KNnMpMHroBoMy LIEHTPY OKa3biBaTb

cogencTeme KnupvHroBomy  UeHTpy  no
yperynuposaHuio TpeGoBaHUiA CBOEro KrueHTa K
KnupuHrosomy LeHTpY, npenocTaBnsAThb

MHOPMaLUMIO MO CYWEeCTBy  NpeTeH3uu,
NnpeanoXeHnst No yperyrnupoBaHuio cutyaumm c
KrineHToM KrnmMpuHroBoro y4acTtHuka, obecneynTb
y4yacTtue CBOUX npeacraeutenen npu
paccMOTpeHUN yKkasaHHOW NpeTeH3nm
COOTBETCTBYIOLMM YNOMHOMOYEHHLIM OpPraHoM
Pecnybnuku Kazaxctan nubo cygowm;
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guestions arise, related to settlement of | 6) yBegOMNATbL CBOMX KIMEHTOB O MNPUMEHUMBbIX
transactions in their interests, including those KnupuHroesbiM UeHTpOM npoueaypax aedont-
relating to the settlement and/or termination of MEHe)KMEeHTa, B TOM 4uCre Mpu MCMONHEHUU
obligations thereunder, as well as the request by PYHKLUNA LEHTPANbHOrO KOHTpareHTa oT MMEHU
the Clearing Participant of provisions of the KnupuHroBoro y4acTtHuka ¢ MCrosib30BaHNEM ero
Clearing Rules; KIMEHTCKOro cyeTa, U HEeCTU CaMOCTOATENbHO
7) provide, within disclosure of information to the (6es  mpuBneveHust KIMPUHIOBOTO  LIEHTPa)
Clearing Center, reliable information and OTBETCTBEHHOCTDL NEPEA CBOM%M KnneHTamm npn
documents in the amount, in manner and subject BOSHMKHOBEHIW KaKix-nnoo BOMNpOCos,
to the terms and conditions provided for by the CBASAHHbIX ~C COBEPLIGHMEM —cpenok B X
Regulation on Clearing Participants, the Clearing uHTepecax, B TOM  HNCNE  Kacalownxcs
Rules (if any) and other internal documents of MgnonHeva v () MPEKPALLEHMA
the Clearing Center: Eﬂ3aTeﬂbCTB N0 HUM, a Takke MpUMeHeHNs
NIMPUHIOBBLIM Y4aCTHUKOM MOnoXeHui Mpasun
8) discharge other obligations provided for by the KNUpWHra;
Clearing Rules, the Regulation on Clearing | 7) npegocTaensitb B pamkax packpbIT1s
Participants, other internal documents of the WHpopmaumm nepen KrvpuHroBbIM  LIEHTPOM
Clearing Center and the laws of the Republic of OOCTOBEPHYIO MHGOPMaUUIO M OOKYMEHTbI B
Kazakhstan. obbemMe, nopsgke M CPOKM, NPefyCMOTPEHHbIe
MonoxeHneM O  KIMPUHIOBLIX  y4acCTHUKaX,
MpaBunamm knupwuHra (Mpu X HanMYUM) N UHBIMK
BHYTPEHHMMM  OOKyMeHTamu  KnupuHrosoro
LeHTpa;
8) BbINOMNHATb MHble obszaTenbcTBa,
npegycmoTpeHHble  [paBunamyn  KINMpPUHra,
[MonoxeHneM O  KIVMPUHIOBBIX  Y4acTHUKaX,
WHbBIMM BHYTPEHHUMMU OOKyMeHTamu
KnupuHroBoro LeHTpa © 3aKOHOOATENbCTBOM
Pecnybnuku KasaxcraH.
5.3. The Clearing Center shall have the right to: | 5.3. KnupuHrosbi LLEHTp BNpaBe:
1) collect, process and store information about 1) cobupar, obpabarsisats v _XpaHMTb
closed transactions: MHOPMALMIO O 3aKIMKOYEHHbIX cAenKax;
' 2) B OOHOCTOPOHHEM MOpPSiAKE BHOCWUTb U3MEHEHUS
2) unilaterally make changes and/or additions to uwvnn pgononHeHnss B [lpaBuna KNMpUHra,
the Clearing Rules, Regulation on Clearing [MonoxeHne O  KAUPWMHIOBBLIX  y4acCTHUKaX,
Participants, the Agreement (including by [Horosop (B TOM 4ucCne NyTeM UX YTBEPXKOEHWS B
approving them in a new edition) and other HOBOM  pefakuMm) W VHble  OOKYMEHThI
documents of the Clearing Center related to the KnupuHroBoro  ueHTpa no  KIMPUHIOBOM
clearing activities (with or without the Clearing peatenbHocTM (¢ wnu  6e3  ocylecTBneHus
Center performing the function of the central KNUpUHroBbIM LIEHTPOM DYHKLUUKU LeHTpansHoro
counterparty); KOHTpareHTa);
. . . 3) OTKpbIBaTb KNMpPUHroBble " TOProBo-
3) open clea_lrlng and trading _and clearing KIMPUHIOBbIE cueTa, NPedyCMOoTpeHHbIe
accounts provided for pythe Clearing Rules and MpaBANaMM KIMPUHIA 1M 3aKOHOAATENLCTBOM
the laws of the Republic of Kazakhstan; Pecny6nuki KasaxcTa:
4) determine the obligations of the Clearing | 4) onpepenats  obssatensctea  KnupuHrosoro
Participant, including payment of the clearing y4acTHuMKa, B TOM YUCrie No ynraTe KNMpUHIroBbIX
fees in favor of the Clearing Center, in the cbopoB B nonb3dy KnAMpuHroBOro LueHTpa, B
manner established by the internal documents of nopsnke, yCTaHOBMNEHHOM BHYTPEHHVMMM
the Clearing Center, carry out settlements based OOKyMeHTamu KnupuHrosoro LeHTpa;
on results of clearing, in the manner provided for OCYLLECTBMATbL pacyeTbl MO MToram KInpuHra,
by the Clearing Rules, the Regulation on cnucblBaTb  KMUPWHIOBble COOPbI CO  CYETOB
Clearing Participants, the Regulation on obecnedyeHns  KnuMpuHroBoro  yyacTtHuka B
membership fees, Clearing Center and clearing nopsake, npeaycMoTpeHHOM Mpasunamu
fees, collateral accounting fee; KITMPUHTa, [NonoxeHnem 0  KIMPUHIOBLIX
. . — yyacTHukax, [lonoxeHMem O BCTYMUTENbHbIX
?5) Interact with  other organizations a”?' B3HOCaX, KIMMPUHIOBbLIX cOopax 1 HeyCTOMKax;
institutions in order to properly discharge their 5)  B3aMMOMEICTBOBATL C MHBLIMM OPraHM3ALMSMM U

obligations under the Agreement;

6) demand that the Clearing Participant comply

yypexgeHusaMu B Lensax
BbINOMHEHUA CBOMX
npeaycMOTPEHHbIX [oroBopom;

Haanexatiero
obs3aTenbCTs,
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with the terms and conditions of the Agreement; | 6) TpeboBatb 0T  KnMpWHroBOro  y4yacTHuKa
. - BbINOMHEHNs ycrnoBuii [loroeopa;
7) use own assets of the C'??‘““g Participant (on 7) wmcnonb3oBaTb COOCTBEHHbIE aKkTuBbl
accounts of Central Securities Depository JSC
o L KnupuHroBoro yyactHuka (Haxogswimecs Ha
and/or the settlement organization servicing the " N o
) - . cyetax AO "LleHTpanbHbI eN03UTapU LIEHHbIX
Clearing Participant) subject to the terms and Gymar” v (Mnn) oBCnyxuBatoLLen KNMpUHroBoro
conditions and in the manner established by the y yxv P
. : X yyacTHMKa  pacyeTHOW  opraHu3aumm)  Ha
Clearing Rules, the Regulation on Clearing
Participants, the Regulation on Membership, in ycnosusax. - B TOPAAKE, ~YCTaHOBNEHHBIX
X : ' Mpasunamu KNUpUHra, MonoxeHnem o]
order to settle a default on a transaction closed
. - ) ; KMMPUHIOBbLIX Y4YacTHUKaX, ANs yperynupoBaHus
by the Clearing Participant to the benefit of its 4
d - . aedonTa no caernke, 3aKMnYeHHON
client using the services of the central K
4 NMPUHIOBBLIM  Y4aCTHUKOM B WHTepecax €ro
counterparty;
KnueHTa, c NCrnonb3oBaHMEM ycnyr
8) unilaterally repudiate the Agreement if the LEeHTpanbHOro KOHTPareHTa;
Clearing Participant fails to discharge the | 8) oTkasatbca oOT ucnonHeHus [loroBopa B
obligations provided for by the Clearing Rules O[JHOCTOPOHHEM MOpsiAKE NPU HEBbLINONHEHUU
and the laws of the Republic of Kazakhstan by KnvpuHrosbim Yy4aCTHUKOM obsa3aTenbCTB,
suspending the clearing services and/or npegycMoTpeHHblx [MpaBunamu  knupuHra wu
depriving the clearing participant status; 3akoHogatensctBoM Pecnybnukn KasaxcraH,
. . o nytem NpUOCTaHOBMNEHNS KNMPUHIOBOro
9C)I by. |tSPactt_|qns tgfnerl'ﬁe obllgtf’;ltlons f(l)rdt.he obcnyxmBaHma 1 (MnNu) nuUWweHWs  cTaTyca
b(iarl?g articipant for al r?tns?c |ont§(|ncr mg KTPVIHTOBOTO YYACTHYIKA;
g It%a '&ns a_nsmcg a? a resE r? I?O\ﬁrlonélc ose 9) cBOMMW OEVCTBMAMM NOpPOXAaTb 00aA3aTeNnsLCTBA
Py t'e' e:mng fnfetrhon € ad 0 fe e?trl!ng y KnupuHroBoro yyactHuka no BCeEM cAernkam
dafr |c||{)an e:)s_ p?rto the procedures tor sef t'ﬂg (Bkntovass  obsizaTenbcTBa,  BO3HMKWME B
CT aufts Sul Je_c 0 the requirements o € pesynbTarte HoBauun), 3aKMOYEHHBIM
earing Rules, KnupuHroebIM LeHTpoM OT nmeHn KnnpuHrooro
10) The Management Board shall have the right y4acTHuKa B pamkax npowenyp no
to decide to suspend the clearing services of the yperynuposaHuio 0edonToB B COOTBETCTBUMN C
clearing participant on any Clearing Center TpeboBaHuAMK MNpaBun KNMpUHra;
market for a certain period in cases provided for | 10) npuHATL  pelleHWe O  NPUOCTaHOBMEHUM
in the Regulation on Clearing Participants; KnupuHrosoro  obcnyxusaHus  KnupuHrosoro
. . . yyacTHMKa Ha Kakom-nmbo BMpKEBOM pbIHKE Ha
,1A1) exermsehotk;:elr rlghtstTowd?]d g)r b?/ t_he onpeaeneHHbII Cpok B cryyasix,
greement, the Clearing Rules, the Regulation npeaycMoTpeHHbIX [MonoxeHnem o KnMpUHroBbIX
on Clearing Participants and the laws of the yUaCTHUKAX;
Republic of Kazakhstan. 11) ocywecTBnATb MHblE NpaBa, NpegyCcMOTPEHHbIE
oroBopoMm, NpaBunamu knmpwuHra, NonoxeHnem
a M M
o KINMPUHIOBbIX yyacTHMKax "
3akoHogatenbcTBoM Pecny6nunkm KasaxcraH.
5.4. The Clearing Participant shall have the right | 5.4. KnupuHrosbl y4acTHUK Bnpase:
to: 1) HanpaBnaTe KnupmHroBomy uUeHTpy 3anpochkl O
1) send requests to the Clearing Center for HpeHOCTaBneHMM OTq_eTOB B cooTBercTBAN C
reports subject to the Clearing Rules; PaBnnamu KnvipuHra,
' 2) oTkasaTbCs  OT  WCMOSMHEHUSI  HacTosLLero
2) unilaterally repudiate this Agreement, [oroBopa B OOHOCTOPOHHEM MOpSAKe Mpu
provided that there are no outstanding ycrnosum OTCYTCTBUS HEBbIMOMHEHHbIX
obligations under transactions closed on the obsa3aTenscTB no 3aKMIOYEHHbIM Ha
Clearing Center and compliance with the KnupuHroBomMy LIEHTPY caenkam v cobnogeHus
requirements provided for by the Clearing Rules; TpeboBaHWiA, NpeaycMOTPeHHbIX [paBunamm
. . . : KNUPWHTa;
3) exercise other rights provided for by this 3)  OCYLIECTBNATL UHbIE NPaBa, MPe/yCMOTPEHHbIE

Agreement, the Clearing Rules and the laws of
the Republic of Kazakhstan.

HacToAWnm ,D,OFOBOpOM, I'IpanmaMM KINMpuHra, n
3aKkoHOOaTeNIbCTBOM PeCﬂy6J'IVIKI/I KasaxcTaH.

6. Responsibility of the Parties

6.1. For a failure to discharge and/or improper
discharge of obligations under the Agreement,
the Clearing Participant shall bear property
liability subject to the laws of the Republic of
Kazakhstan, the Clearing Rules and other

6. OtBeTcTBEHHOCTH CTOPOH

6.1.
NCrnonHeHune

KnnpuHrosbin
OTBETCTBEHHOCTb B
C 3aKOHOAAaTENbCTBOM

3a HewucnonHeHne wu (unNu) HeHagnexatilee
obs3atenbcTB no Horosopy
YYaCTHWK HeCeT WUMYLLECTBEHHYIO
COOTBETCTBUM

Pecnybnvku KasaxcTtaH,
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internal documents of the Clearing Center
related to the clearing activities of the Clearing
Center.

6.2. The Clearing Center shall be responsible
only for those transactions with financial
instruments closed by the Clearing Participant
for which it performs the functions of the central
counterparty. In this case, the liability of the
Clearing Center shall be limited subject to the
Clearing Rules.

6.3. The Clearing Center shall not be responsible
for any damages or losses that arise outside its
control framework or as a result of cases or
events provided for in the Regulation on Clearing
Participants.

6.4. The parties shall be exempt from their
responsibility for partial or complete failure to
discharge obligations under this Agreement,
which was a consequence of occurrence of the
force majeure circumstances, for duration of
such circumstances. If force majeure
circumstances last for more than 30 calendar
days, the Parties shall have the right to terminate
this Agreement with a notice to another Party at
least 10 calendar days before the planned date
of termination of this Agreement.

MpaBunamm KAMPUHra W WHBIMU  BHYTPEHHUMU
JOKyMeHTaMn KnupuHroBoro LeHTpa, OTHOCALWMUMUCS
K KIMMPWHIOBOW AeATenbHOCTM KNpUHroBoro LeHTpa.
6.2. KnNUpWHIOBbIA LEHTP HECEeT OTBETCTBEHHOCTb

TONbKO MO Tem cAenkaMm C  (PUHAHCOBbLIMU
WHCTPYMEHTaMM, 3aKMHOYEHHbIM KnupuHrosbim
YY4aCTHUKOM, MO KOTOPbIM  WUCMONHAET  hyHKLMK
LeHTpanbHoro KOHTpareHTa. Mpwn 3TOM
OTBETCTBEHHOCTb KnupuHrosoro LueHTpa
orpaHu4MBaeTCsl B COOTBETCTBUM C [lpaBunammu
KNvpwuHra.

6.3. KnupuHroBbIN LLEHTP HE HeCeT OTBETCTBEHHOCTb
3a kakne-nnbo yobITKM UNu noTepu, KOTOPbIE BO3HUKMN
BHE MPUHATBIX €0 pamMOK KOHTPOMs, a Takke B

pesynbTarte cryyaes nnm cobbITuiA,
NpeaycMOTPEeHHbIX [TonoxeHneM O  KIMPUHIoBbIX
yYacTHUKaXx.

6.4. CTopoHbl 0CBOBOXAAKTCA OT OTBETCTBEHHOCTU
3@ YacTMYHOE  WNM  MOSIHOEe  HEWCMOSHeHue
obsasatensctB no [oroBopy, KOTOpOe SBWMOCH
cnegcrtemnem BO3HUKHOBEHUA obcToATenbCTB

HEeNpPeoaoNMMON CUMbl, HA BPeEMS OENCTBUSA TaKOBbIX
obctoarenbctB. Ecnu  gnutenbHOCTb  OEUCTBUS
06CTOATENBCTB  HENPEOAONIMMON  CUMbl  COCTaBUT
bonee 30 kaneHgapHbix AHen, CTOPOHbI Brnpase
pacToprHyTb [oroBop, yBegomuB 00O 3TOM Apyryto
CTOpOHY He MeHee, YeMm 3a 10 kaneHgapHbIX AHEN OO0
nnaHupyemon gaTbl pactopxeHus [Jorosopa.

7. Force majeure circumstances
7.1. Force majeure circumstances shall mean:

1) natural disasters, earthquakes, floods,
mudflows, fires and other natural disasters that
resulted in the impossibility for the Party to
discharge or preventing the Party from discharge
of its obligations and take place at the location of
the head office of the Party referring to these
natural disasters;

2) war, military actions of any nature, blockade,
terrorist acts, revolutions, civil unrest, strikes,
lockouts, resulting in the impossibility for the
Party to discharge or preventing the Party from
discharge of its obligations and take place at the
location of the head office (main bank,
headquarters, etc.) of the Party referring to the
events specified in this sub-clause;

3) embargoes established by government
bodies, prohibitions and restrictions established
by regulatory legal acts of the Republic of
Kazakhstan, including introduction of a state of
emergency in the Republic of Kazakhstan or its
individual parts, acts of authorized state bodies
and local executive bodies, including quarantine
announcements, lawful blockages or changes in
the laws of the Republic of Kazakhstan, including
states other than the Republic of Kazakhstan,
resulting in the impossibility for the Party to
discharge or preventing the Party from discharge
of its obligations under the Agreement and take
place at the location of the head office of the

7. O6cToATenbCTBA HEMNPEO4ONNUMON CUMbI
7.1. Mopa obcToATensbCcTBaMU HENpPeodonUMON CUrbl
NMOHMMAaIOTCS:

1) npupoaHbie KaTacTpodbl, 3eMIeTpSIceHus,
HaBOAHEHUs, Cenu, MnoXapbl U WHble CTUXWUIHbIE
GencTeus, noBnekwue HEBO3MOXHOCTb

WCMOMHEHNST NN MpenaTCTBYIOWMNE MCNOSTHEHWIO
CrtopoHon cBonx 06593aTenbCTB 1 MPOUCXOASALLME B
MeCcTe HaxoxaeHus ronoBHoro odwmca CTOPOHbI,
CCbiMaloLlencs Ha  yKasaHHble  CTUXUMHbIE
oencTBuS;

BOVHA, BOEHHble AEWCTBMA NbOro xapakrepa,
Gnokaga, TeppopuCTMYECKME aKTbl, PEBOMOLNM,
HapodHble BOMHeHus, 3abacToBKW, FOKayThl,
MOBMNEKLWNE HEBO3MOXHOCTb WCMOMHEHUA UK
npensaTcTeyowne ncrnonHeHuto CTOpPOHON CBOUX
obgasaTtenbCTB M npoucxogsumMe B MecTe
HaxoxaeHus ronosHoro odmca (rmaeHoro HaHka,
wrab-ksapTupbl 1 T.4.) CTOPOHBI, CCbinatLwencs
Ha yKka3aHHble B HACTOSLLEM MyHKTe COObITUS;
ambapro, ycTaHOBMEHHble T[OCYAapCTBEHHbIMM
opraHamum, 3anpetbl n OrpaHn4eHus,
YCTAHOBMEHHbIE  HOPMAaTUBHbIMW  MPaBOBbIMM
aktamun Pecnybnukm KasaxctaH, B TomM uucne
BBEJEHME  Ype3BblHAMHOIO  MOMOXEHUs  Ha
Tepputopun  Pecnybnukn  KasaxctaH — wnu
OTOENbHbIX ee 4acTAX, aKTOB YMOSIHOMOYEHHbIX
rocy4apCTBEHHbIX opraHos " MECTHbIX
UCMNOMHUTENbHLIX ~ OpPraHoB., TOM  u4ucne
06bsBNEHMS KapaHTuHa, npaBoMepHbIe
GIIOKMPOBKN WM U3MEHEHWe 3akoHoAaTenbCTBa
Pecnybnukn KasaxctaH, , B TOM 4ucrne Opyrux,
nomumo PecnyGnvkn KasaxcrtaH, rocygapcrs,

2)

3)

B
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Party referring to events specified in this clause;

4) malfunction of software and hardware of the
Clearing Center or other infrastructure entities of
the organized securities market, foreign Clearing
Center market, derivatives market and other
sections of Clearing Center markets, activities of
which may significantly affect discharge by the
Clearing Center of its obligations under this
Agreement;

5) temporary suspension or complete
termination of the functioning of servicing banks,
as well as other circumstances, occurrence of
which makes it impossible for the Party to
discharge or prevents the Party from discharge
of its obligations under this Agreement and take
place at the location of the head office of the
Party referring to the events specified in this sub-
clause.

7.2. A document confirming occurrence of a
force majeure circumstance from those specified
in sub-clauses 1)-3) clause 7.1 of this
Agreement, and their duration, shall be a
certificate of the Chamber of Commerce and
Industry of the Republic of Kazakhstan or other
competent body (organization) of the relevant
state, with the exception of circumstances
broadly covered in mass media, or arising from
regulatory legal acts of the Republic of
Kazakhstan, acts of authorized bodies and local
executive bodies.

7.3. A document confirming occurrence of a
force majeure circumstance, which is specified in
sub-clause 4) clause 7.1 of this Agreement, and
their duration shall be a certificate signed by the
chief executive officer of the Clearing Center or
a corresponding opinion of the Clearing Center.

The certificate must be submitted by the Clearing
Center within 7 business days after the
circumstance specified in sub-clause 4) clause
7.1 of this Agreement takes place.

7.4. The clearing participant shall have to
immediately notify the Clearing Center of
occurrence of a force majeure event, its
expected duration and its end.

7.5. The Party shall not be held liable for a failure
to discharge or improper discharge of its
obligations under this Agreement provided that it
was caused by a failure of another Party to
discharge its obligations under this Agreement or
as provided for by the laws of the Republic of
Kazakhstan governing relations of the Parties
under this Agreement.

7.6. Payment by the Party of a penalty (fine)
provided for by the Clearing Rules and the
Regulation on Clearing Participants shall not
exempt this Party from discharge of its

MoBMeKWe HEBO3MOXHOCTb WCMOMHEHUS UK
npensTcTeyowme ncnonHeHmto CTOPOHON CBOMX
ob6sa3aTenscts no [oroBopy uM npoucxogsiiue B
MeCcTe HaxoXAaeHus ronoBHoro odwuca CTOPOHbI,
CCbINatoLLENCS Ha yKa3aHHbIe B HACTOSALLEM MYHKTE
cobbITHS;

HencnpaBHOCTb NPOrpamMmMHO-TEXHUYECKNX
cpeact8  KnvpuHroBoro UeHTpa WM MHbIX
CyOBEKTOB  MHPACTPYKTYpbl  OpraHM30BaHHOIO
pbIHKa LEeHHbIX Bymar, BarnTHOrO pbiHKa, pbiHKa
OEepVBaTUBOB U UHbIX CEKLMN BUPXKEBLIX PbIHKOB,
Ubsl AE€ATENBbHOCTb MOXET CYLLECTBEHHO BNUATL Ha
BbliNoNHeHne  KnupuMHroBbIM  LIEHTPOM  CBOMX
obsasatenscTB no [loroeopy;

BPEMEHHOE MNPWOCTAHOBMEHUE WU  MOSHOE
npekpaLleHue OYHKLMOHMPOBaHUS
obcnyxuBaowux  6GaHkoB, a Takke  MHble
06CTOATENBCTBA, BO3HUKHOBEHME KOTOPbLIX BrieveT
HEBO3MOXHOCTb WCMOMHEHUst UNu MNpensaTcTByeT
ucnonHeHuto  obasatenbcte CTopoHOM  no
[oroeopy 1 nponcxogsaLine B MeCcTe HaxoxaeHus
ronoBHoro odmca CTOPOHbI, CCbINalroWENca Ha
yKa3aHHbI€ B HACTOSLLEM NMYHKTE CObbITUSA.

7.2. [OokymeHTOM, noaTBepPXaatoLLmnm dakT
HacTynneHus obCcToAaTeNnbLCTBa HENPEOAONMMON CUIbI
n3 Tex, KOTopble ykasaHbl B nognyHktax 1)-3) nyHkTa
7.1. [JoroBopa, W OANUTENBbHOCTb WX AENCTBUA,
ABNSIETCA CBUOETENbCTBO TOProBO-NPOMbILLIIEHHON
nanatel Pecnybnukn  KasaxctaH wnu  MHOro
KOMMNETEHTHOro opraHa (opraHusaumn)
COOTBETCTBYIOLLErO rocyapcrBa, 3a WCKITHYEHUEM
06CTOATENBLCTB, LUMPOKO OCBELLEHHbIX B CpeacTBax
MaccoBOW  WHOPMaUMM, UMW BO3HMKWUX U3
HOPMAaTMBHbIX  MPaBOBbIX  AKTOB Pecny6nuvku
KaszaxctaH, akToB YMNOSTHOMOYEHHbIX OpraHoB U
MECTHbIX MCMOSTHUTENbHbBIX OPraHoB.

7.3. [okymMeHTOM, noAaTeepXxgaroLwmm dakT
HacTynneHus obCcTosaTeNbCTBa HEMNPEOAONIMMON CUIbI,
KOoTopoe YykasaHo B noanyHkte 4) nyHkta 7.1.
[JoroBopa, 1 ONUTENbHOCTb €ro OENCTBUS, SBMNSETCS
crnpaBka, MOAMMCaHHas MepBbIM  PYKOBOAMTENEM
KnupuHroBoro ueHTpa, WM  COOTBETCTBYHLLEE
3aknodeHmne KnmprHroeoro LieHTpa.

CnpaBka gomkHa ObiTb nNpeacTtaBneHa KnupuHroBbim
LEeHTPOM B TedyeHne 7 pabounmx OHEW C MOMeHTa

4)

5)

BO3HWKHOBEHUS 0OCTOATENbCTBA, YKa3aHHOTO B
noanyHkte 4) nyHkta 7.1. [Jorosopa.
7.4. KnupuHrossin yYacCTHUK 0653aH

He3amMmeanutTernbHO U3BECTUTb KJ'II/IpVIHI'OBbIVI LEeHTp O
HacTynneHun obcTosTenbcTBa Henpeo,u,onwmoﬂ cunbl,

npeanonaraeMom CpoKe ero [OencTeus U ero
npekpaLLeHnNn.
7.5. CtopoHa He HeceT OTBETCTBEHHOCTb 3a

HEeWCNonHeHne WNM HeHaanexallee UCMNorHeHue
cBoux obs3atenbcTB no [loroBopy, ecnv 310 ObINO
BbI3BAHO HeucnosiHeHnem pgpyron CTOPOHOM CBOMX
obsasaTenscTtB No [oroBopy wnv npegycMOTPEHHbIX
3aKOHOAATENbCTBOM Pecnybnuku KazaxcraH,
perynupylowmnmmn oTHoweHns CTopoH no [Jorosopy.

7.6. Ynnata CrtopoHOM HeycToVku  (wTpacda),
npegycMOTPEHHON MpaBunamun KNupuHra 7
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obligations under this Agreement.

MNMonoxeHnem O KITMPUHIOBbIX y4vyaCTHUKax, He
ocBoboxgaeTr pAaHHyto CTOPOHY OT WCMOMHEHMUS
NpUHATBLIX Ha cebsi oba3aTenscTB No Jorosopy.

8. Confidential information

8.1. By providing the Clearing Center with the
Agreement Accession Request, the Clearing
Participant thereby gives it his irrevocable and
unconditional consent to disclosure by the
Clearing Center, subject to the requirements of
the laws of the Republic of Kazakhstan and its
internal documents, of information provided by
the Clearing Participant, which may constitute a
trade secret and other protected information of
the Clearing Participant (hereinafter referred to
as the Confidential Information).

8.2. The Clearing Participant confirms and
guarantees that

8. KoHdwmgeHumansHasa nHgpopmaums

8.1. lpepocrtaensas KnvpuHrosomy LeHTpy
3asBrneHne 0 npucoeguHeHun Kk [loroeopy,
KnYpWHIroBLIM y4acTHMK TeM caMbiM fdaeT el CBoe
0e30T3bIBHOE 1 6E3yCrNOBHOE Cornacue Ha packpbiTve

KnupuHroBbiIM  LUEHTPOM B COOTBETCTBMM  C
TpeboBaHuaMM  3akoHogaTtenbcTBa  Pecnybnuku
KasaxctaH © ee  BHYTPEHHUWX  [JOKYMEHTOB
WHpopmaunm, npepoctaensemMon  KnupuHrosbim
YYaCTHUKOM, KoTopas MoXeT COCTaBnNsATbL
KOMMEpYEeCKyldo  TalHy W UWHYIO  OXpaHAeMyto
nHdopmaumio KnvpuHroBoro ydvactHuka (ganee —
KoHdmaeHumanbHasa nHgopmauus).

8.2. KnVpuWHroBbI  y4yaCcTHMK  MNOATBEPXOAAET W

rapaHTMpyeT, 4To:

1) inconnection with this consent, he does not | 1)B cBA3W C yKa3aHHbLIM COrflacueM OH He UMEeeT U He
and will not have any claims against the | OyaeT umeTb k KnupuHroBomy ULeHTpYy npeTeH3ui, B
Clearing Center, including violation of the | TOM Y1cne o HapyLeHUW NpaB Ha UHTENMNEKTyanbHyo
intellectual property rights, as well as | COBCTBEHHOCTb, @ TaKKe UMYLLECTBEHHbIX MPETEH3NN,
property claims, both at the time of joining | Kak Ha MOMeHT npucoeanHeHus Kk [JoroBopy, Tak 1 B
this Agreement and in the future, and also | 6yaywem, a Takke cornawaeTcs CTeM, YTO
agrees that the Clearing Center is not | KMMpyHroBeln  LEHTp He HeceT neped  HUM
responsible to him for disclosure of the | oTBeTCTBEHHOCTb 3a packpbiTue KoHduaeHumansHowm
Confidential Information subject to the | uHdopmauum B cooTBeTcTBUM C TpeboBaHMSAMU
requirements of the laws of the Republic of | 3akoHogaTenbcTBa Pecny6nuku KasaxcTaH
Kazakhstan and internal documents of the | n BHyTpeHHUX AOKYMEHTOB KnMpMHroBoro LeHTpa;
Clearing Center. 2)KoHpmaeHumanbHaa wuHdopmaumsa KrnvpuHrosoro

2) Confidential information of the Clearing | y4acTHMka HuKoMm oBpas3oM He HapywaeT w/unmn He
Participant shall in no way violate and/or | ywemnaet npas Ha WMHTENNeKTyarnbHyto
infringe the intellectual property rights of | COGCTBEHHOCTb TpeTbWX nuL, BKNOYas PaboTHUKOB
third parties, including employees of the | KnupuHrosoro y4yacTtHuka.

Clearing Participant.

9. Notices 9. YBepomneHus

9.1. All notices and other communications | 9.1. Bce yBeOgOMIEHUA U UWHble COOOLEHNS,

provided for by this Agreement must be executed | npegycMoTpeHHble  [JoroBOpoM,  OOIMKHbI  ObITb

in writing and delivered to the address of another
Party or to email address of the Clearing Center
clearing@kase.kz and by email to the Clearing
Participant, address of which is set out in the
Request for Accession to this Agreement, with
subsequent delivery of the original of this notice
or message to the address of another Party
within three business days from the date of its
sending by e-mail.

9.2. Any notice or other communication delivered
in writing to the address of another Party or by
email shall be deemed to have been duly given,
sent, received or delivered in all cases on the first
business day from the date of its delivery to the
addressee.

9.3. Delivery of a notice or other communication
in writing must be confirmed by a receipt for such
delivery and signature of a courier and delivery
by e-mail must be confirmed by proof of mailing.

COCTaBMEHbl B NMUCbMEHHOM BMAE W OOCTaBMEHbI MO
agpecy Mecta HaxoxaeHusa apyron CTOpPOHbI unu no
afpecy 3neKTpOHHOW noyTbl KnNUpWHroBoro ueHTpa
clearing@kase.kz M N0  9NEKTPOHHOW  no4Te
KnupuHroBoro yyacTHuka, agpec KOTOpOro ykasaH B
3asBneHun o npucoeauHeHun Kk [HorosBopy, cC
nocrneaytoLien JoCTaBKoW opuruHana aToro
yBeAOMMNEHNss unu cooblleHnss no agpecy MecTta
HaxoxgeHus pgpyron CTOPOHbI B TeYeHue Tpex
pabouMx [OHEW CO [OHA ero HarmpasneHus no
AMEeKTPOHHOM nouyTe.

9.2. Iltoboe yBegomneHve wnNu WHOE COOGLLEHMe,
[OCTaBNeHHOE B MMCbMEHHOM BMAE MO agpecy MecTta
HaxoxaeHus apyro CTOPOHbI UNW NO 3NEKTPOHHOWM
noyTe, cuMTaeTca AOMKHbIM 0DOpa3oM nepenaHHbIM,
OTNpaBfeHHbIM, NONYyYEeHHbIM UMM OOCTaBNEHHbIM BO
BCEX Cry4yasx B MepBbli paboynin feHb CO OHSA ero
JocTaBKku agpecarTy.

9.3. [ocTtaBka yBeJOMIIEHUS UM UHOTO COOBLLIEHMS B
NMUCbMEHHOM BuAe [JomkHa ObiTb MOATBEpXAeHa
KBUTAQHUMEN O TakoOM [OOCTaBke W  MOAMUCHIO
MOCbIIBHOIO, @ [JOCTaBKa MO JNEKTPOHHOM MoyTe
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— nogTeepxaeHrem ob oTnpaeke.

10. Anti-corruption conditions and personal data

10.1. In the course of discharge of their
obligations under this Agreement, the Parties
and/or their employees shall not pay, offer to pay
or authorize payment of money or other
valuables, directly or indirectly, to any persons in
order to influence the actions or decisions of
these persons in order to obtain any undue
advantage or other improper purposes.

10.2. In the course of discharge of their
obligations under this Agreement, the Parties
and/or their employees shall not carry out actions
qualified by the laws of the Republic of
Kazakhstan applicable for the purposes of this
Agreement, such as giving/receiving a bribe,
commercial bribery, as well as actions that
violate the requirements of the anti-corruption
laws of the Republic of Kazakhstan.

10.3. Each Party shall refuse to stimulate in any
way employees of another Party, including by
providing money, (gifts, performing works
(services) free of charge to them and other
methods not mentioned in this clause, placing
the employee in a certain dependence, and
directed to ensure that this employee performs
any actions in favor of the Party stimulating him.

10.4. If the Party suspects that a violation of any
anti-corruption conditions has taken place or
may take place, the relevant Party shall
undertake to notify another Party in writing within
5 business days. After written notice, the relevant
Party shall have the right to suspend discharge
of obligations under this Agreement until it
receives confirmation that no violation has taken
place or will take place. This confirmation must
be sent within 5 business days from the date of
the written notice.

10.5. By signing this Agreement, each Party
guarantees that it has the necessary properly
executed consents of individuals (its
employees/authorized persons) for collection
and processing by another Party of their
personal data transferred to another Party
subject to the provisions of the laws of the
Republic of Kazakhstan. At the same time, each
Party shall undertake to ensure confidentiality
and  security of personal data @ of
employees/authorized persons of another Party,
coming to it from them or from the Party itself,
and security during their processing for the
purposes of and in connection with performance
of this Agreement subject to the requirements of
the laws of the Republic of Kazakhstan on issues
of personal data protection. Also, the Party shall
not have the right to use personal data of
employees/authorized persons of another Party,
received from them or from the specified Party,
for purposes unrelated to discharge of its

10. AHTUKOPPYMLMOHHbIE YCITOBUS U NEPCOHarbHbIE
OaHHble

10.1. Tlpu wuncnonHeHuM cBoux 00s13aTENBLCTB MO
HoroBopy CTOpOHbI  W/MNKM  MX pabOTHUKM  He
BbINfaynBaloT, He npegnarawT BbINNATUTbL U He
paspeLlaloT BbINNaTy AeHer UNU WHbIX LEeHHOCTEW,
NPsIMO MIIN KOCBEHHO, MOObIM NvuaM, Ans OKasaHust
BNUSAHWA Ha OENCTBUSA UMW PELLEHUSA 3TUX NUL, C LEenbio
nony4nTb Kakme-nubo HenpaBoOMeEpHbIe
npevMyLLecTBa Unn NHble HENPaBOMEPHbIE Lienn.

10.2. Tpu wuncnonHeHun cBoumx 06s3aTenbCTB Mo
Oorosopy CTOpOHbI  u/unnM  ux paboTHUKN  He
OCYyLLeCTBNSAT nencreus, KkBanudpuumpyemblie
NPUMEHNMbIM ans uenen [Horosopa
3akoHogaTtenbcTBom Pecnybnvkn KasaxcTtaH, kak
Java/nonyyeHve B3ATKM, KOMMEPYECKWMA NoAkymn, a

Takke  OencTBusl,  Hapywawwue  TpeboBaHus
3akoHopatenbcTBa  Pecnybnukm  KasaxctaH o
NPOTUBOAENCTBMUN KOPPYMNLUK.

10.3. Kaxgas un3 CTOpoH oOTKasbiBaeTcss  OT
CTUMYNMPOBaHNSA KakuM-nmbo obpasom paboTHMKOB
apyrom CTOpOHBI, B TOM yucne nyTem

npegocTaBneHns deHer, nogapkos, 6e3Bo3me3gHoro
BbINOMHEHNs B UX agpec paboT (ycnyr) u gpyrmmu, He
NMOVMMEHOBaHHbIMU B HacTosiLeM MyHKTe cnocobamu,
cTaBsiLLero paboTHuka B onpegerneHHyro
3aBMCMMOCTb, W HamnpaBreHHoro Ha obecnedeHune
BbINOMHEHNS1 3TUM PabOTHUKOM Kakmx-nnbo OencTBun
B Nonb3y cTumynupytoLlei ero CTOPOHBI.

10.4. B cny4yae BO3HMKHOBEHMS1I Yy  CTOpPOHBbI
NnoJo3peHU, YTO MPOMU3OLLO UMM MOXET MPOU3ONTH
HapyLeHue Kakux-nnbo aHTUKOPPYMLMNOHHBIX
ycnosun, cootBeTcTBylowas CtopoHa B TeyeHue 5
pabounx gHen 06s3yeTcs yBegomMuTb Apyryto CTOpOHy
B MUCbMeHHOW dopme. [locne  MUCbMEHHOrO
yBegomneHus cootBeTcTBytowas CTopoHa umeeT
npaBo NPMOCTaHOBMUTb UCMOMNHEHUe 06A3aTenbCTB No
OoroBopy [0 nonyyeHWs MNOATBEPXAEHUS, 4TO
HapyLleHMs He NPOU3OLLIIO UM He npousongeT. JTo
NOATBEPXKAEHNE JOIMKHO ObITb HAMPaBMNEHO B TEYEHNE
5 pabounx gHen ¢ gaTbl HanpaBreHWst MUCbMEHHOTO
yBEeOMNEHNS.

10.5. MNopgnucaHnem [orosBopa kaxgas n3 CTOPOH

rapaHtupyetr, 410 obnagaet  HeoGXoAMMbIMU
Hagnexatye 0hOPMMAEHHbBIMM cornacusamm
dunsnyeckux nmy, (cBoUx paboTHukoB/

YNONHOMOYEHHbIX NnL) Ha cbop n obpaboTky apyron
CTOpOoHOI UX NepcoHanbHbIX AaHHbIX, NepeaaBaeMblIX

/J,pyr0|7| CTOpOHe, cornacHo NOJ1I0OXXEeHNAM
3aKoHoJaTelnbCTBa PeCHYGJ'IVIKM KasaxcTaH. |_|pl/l 9TOM
KaXxgasa CTOpOHa 06513yeTCF| obecneuntb
KOHd)MﬂeHLI,MaJ'IbHOCTb n ©e3onacHoCTb
nepcoHarbHbIX OaHHbIX

pabOoTHUKOB/YMONHOMOYEHHbIX NnY, Apyron CTOPOHBI,
NOCTynawLLMX K HeN OT HUX NGO oT camori CTOPOHBI,
n 6esonacHocTb NMpu Mx obpaboTke Ans uenem un B
CBA3N C ucrnonHeHnem [loroBopa B COOTBETCTBUM C

TpeboBaHnsiMn 3aKoHogaTenbCcTBa Pecny6nuku
KasaxctaH no Bompocam 3awWuTbl MNEepPCcOoHarbHbIX
paHHbiX. Takke CTopoHa He wWMmeeT npaea
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obligations under this Agreement, and in any
way transfer personal data of employees/
authorized persons of another Party received
under this Agreement to any third parties for
purposes not related to discharge of their
obligations under this Agreement, shall
undertake to store these personal data no longer
than required by the purposes of their
processing, and to destroy them upon achieving
the purposes of processing or in case of loss of
a need to achieve them, taking into account
requirements of the laws of the Republic of
Kazakhstan, comply with other requirements of
the laws of the Republic of Kazakhstan on
protection of personal data within the framework
of performance of this Agreement.

ncnonb3oBaTb nepcoHarnbHble OaHHble
paboTHMKOB/YNONHOMOYEHHbIX nul Apyroi CTOPOHBI,
Mony4YeHHble OT HUX WM OT yka3aHHOW CTOpOHbI, B
LUensx, He CBA3aHHbIX C WCMOSIHEHWEM  CBOMX
obsi3atenbcTB No [oroeBopy, U KakMM-nmbo obpasom
nepegaBaTb MNONyYeHHbIE MO [JOroBopy NepcoHasnbHbIe
AaHHble pabOTHWMKOB/ YNMOMMHOMOYEHHBIX UL, OpPYron
CTopoHbl MOGbIM  TpeTbMM  fMUuamM B UensX, He
CBSI3aHHbIX C UCMOSTHEHMEM CBOWX 00s13aTenbCTB NO
HoroBopy, obssyeTcd XpaHUTb 3TW MNEPCOHarbHbIe
JaHHble He Jonblle, 4Yem 3Toro TpebyT uenu ux
06paboTkn, U yHMYTOXKAaTb UX MO AOCTUXKEHUN Lenen
06paboTkm unu B cny4vae yTpaTbl HEOOXOAMMOCTU B NX
OOCTUXKEHUN, c y4yeTom TpeboBaHnn
3akoHodaTenbCcTBa Pecnybnuku KasaxcraH,
BbINOMHATE WHble TpeboBaHWA 3akoHoAaTenbCcTBa
Pecnybnukn KasaxctaH O 3awute nepcoHanbHbIX
JaHHbIX B paMKax ncnonHeHus [orosopa.

11. Dispute resolution procedure

11.1. Disputes and disagreements between the
Clearing Center and the Clearing Participant
arising in connection with implementation by the
Clearing Center of the clearing services in
relation to transactions with financial instruments
closed by the Clearing Participant in the trading
system of the Clearing Center, as well as in
connection with determination and discharge of
the obligations of the Clearing Participants and
in connection with entry into this Agreement shall
be settled through negotiations.

11.2. If the Parties do not reach an agreement,
they resolve disagreements and disputes subject
to the requirements of the Regulation on
Clearing Participants.

11. MNMopsaok paspeLueHnst cnopos

11.1. Cnopbl n pasHornacuss mexagy KnupuHroebim
LEeHTPOM 1 KnMpuHroBbiM Y4aCTHUKOM, BO3HUKAKOLLME
B CBSA3U C ocyllecTBneHveM KnuMpuHroBbiM LEHTPOM
KNMUPUHIOBOro OBCIYyXMBaHUSA B OTHOLLUEHWM COENOK
C (PMHAHCOBBIMW  MHCTPYMEHTaMK,  3aKIMHOYEHHbIX
KnMpuHroBbiM  y4aCTHMKOM B TOProBOM CUCTEME
Bupxu, a Takke B CBSA3M C oOnpegeneHnem u
ncnonHeHnem 0bsa3aTenscTB KnmpuHrosbIx
y4acTHMKOB M B CBA3W C 3akntoyveHuem [orosopa,
nognexat paspeLleHnto NyTeM neperoBopos.

11.2. B cny4yae ecnu CTOpOHbI He OOCTUTHYT
cornawleHnsi, OHWM paspeLlaroT pasHornacus u crnopbl
B COOTBETCTBMM C TpeboBaHusAMKU [lonoxeHuss o
KNMUPUHIOBLIX Y4aCTHUKaX.

12. Validity and termination of the agreement

12.1. This Agreement shall take effect on the
date when decision of the Clearing Center to
assign the Clearing Participant the clearing
participant status takes effect and shall remain in
full force and effect for an indefinite period.

12.2. This Agreement
terminated:

shall be deemed

1) from the date the Clearing Center makes a
decision to deprive the Clearing Participant of the
clearing participant status;

2) upon lapse of one month (30 calendar days)
from the date of receipt by the Clearing Center of
a notice from the Clearing Participant about the
unilateral refusal to execute this Agreement, and
provided that there are no outstanding
obligations by the Clearing Participant on
transactions closed on the Clearing Center, and
compliance with the requirements stipulated by
the Clearing Rules;

3) upon lapse of 10 calendar days from the date
of receipt by either Party of a notice from another
Party of termination of this Agreement subject to

12. OdenctBue n pactopxeHue [orosopa

12.1. [loroBop BCTynaeT B curny C gaTbl BBEAEHUSA B
nencreuve peLueHns KnvpuHrosoro LeHTpa
O npucBoeHun KnvprvHroBoMy y4acTHMKY cTaTtyca
KNMUPUHIOBOTO yyacTHuKa, n Jewncreyet
HeonpeaeneHHoe BpeMs.

12.2. [oroBop cyuTaeTcs pacToprHyTbIM:

1) c¢ patbl NpuHATUA  KNMPUHIOBLIM  LIEHTPOM
pelleHns o nuweHnn KnupmHroBoro yvactHuka
cTaTtyca KNMpYHroBOro y4acTHUKa;

no ncreyeHmun ogHoro mecsua (30 kaneHgapHbIX
OHen) ¢ aatbl nonyyeHns KnmpuHroBbiM LEHTPOM
yBegoMmneHnst ot KnvpuHroBoro ydactHuka o0
OAHOCTOPOHHEM  OTKa3e OT  WUCMONHEeHUs
HoroBopa, ©“ npn ycnoBunm OTCYTCTBUSA
HEUCMNONHEHHbIX  KNUPUHIOBBIM ~ y4aCTHMKOM
06sa3aTenscTs no 3aKNIOYEHHbIM no
KnupuHroBomy LEeHTpy caenkam, n cobnogeHns
TpeboBaHWiA, NpeaycMOTPeHHbIX [paBunamm
KNUPWHra;

no ucredyeHmn 10 KaneHgapHbIX AHEW C AaThbl
nony4yeHmst ogHon u3 CTOPOH yBeJOMMEHUs OT
apyron CTOpOHbI O pacTtopxeHuu [loroBopa B
COOTBETCTBUM C pasgenom 7 [lorosopa;

MO WHbIM OCHOBaHUSAM, MNPEOYyCMOTPEHHbIM

2)

3)

4)
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section 7 of this Agreement;

4) due to other grounds provided for by this
Agreement and/or the laws of the Republic of
Kazakhstan.

12.3. Termination of this Agreement shall not
exempt the Parties from discharge of their
obligations that arose before termination of this
Agreement.

12.4. This Agreement shall be deemed
terminated and the obligations of the Parties
cancelled after the Parties have discharged in full
their obligations under this Agreement.

HoroBopom 1 (1nwn)

Pecnybnuku KasaxcTtaH.
12.3. PactopxeHune [loroBopa He ocBoboxpaeT
CTOpOHbI OT MCMOMNHEHMS 006A3aTenbCTB, BO3HUKLLMX
0o pacTtopxeHus Jorosopa.
12.4. [orosop cynTaeTcs pacToprHyTbIM "
obs3atensctBa CTOpPOH MpeKpalleHHbIMKM  Mocne
ncnonHennst CtopoHamu o6s3aTenscTs no [Jorosopy B
nonHom obveme.

3akoHOo4aTenbCTBOM

13. Final provisions

13.1. The Clearing Center shall have the right to
make changes and/or additions to this
Agreement or approve a new version by posting
such changes and/or additions / new version of
this Agreement on the Internet resource of the
Clearing Center.

By signing the Agreement Accession Request,
the Clearing Participant agrees to accede to the
amendments and/or additions to this Agreement,
or to present this Agreement in a new version as
a whole and agrees that the Clearing Participant
independently monitors changes in the wording
of this Agreement, including annexes hereto, by
viewing the Internet resource of the Clearing
Center.

In case of disagreement with the amendments
and/or additions to this Agreement, the Clearing
Participant shall have the right to terminate this
Agreement by submitting to the Clearing Center
a written request for termination of this
Agreement.

13.2. Rights and obligations of the Clearing
Participant cannot be transferred to third parties.

13.3. This Agreement has been developed
subject to the laws of the Republic of Kazakhstan
and internal documents of the Clearing Center
related to the clearing activities of the Clearing
Center.

13.4. The Clearing Participant confirms that he is
acquainted with the Clearing Rules, the
Regulation on Clearing Participants and other
internal documents of the Clearing Center
posted on the Internet resource of the Clearing
Center, regulating the clearing activities of the
Clearing Center, and understands the meaning
of their provisions, conditions and requirements,
as well as unconditionally agrees to their terms,
conditions and requirements.

13.5. The Clearing Participant confirms that he is
acquainted with and agrees with the right of the
Clearing Center to determine obligations of the
Clearing Participant, including payment of the

13. 3aknounTenbHble NONOXEHMUS

13.1. KnupwuHrosbli LeHTp Brnpase BHOCUTb
nsameHenns B [oroBop wnu yTBeEpXaaTb B HOBOW
pedakumm nyTem pasMelleHus Takux M3meHeHun /
HoBOM pepakumm [loroBopa Ha WHTepHeT-pecypce
KnupuHroeoro ueHTpa.

Mognucanvem 3asABneHNss O NPUCOEOMHEHUMM K
Oorosopy KNnuUpuWHroBkIn y4acTHUK JaeT cBoe cornacue
Ha npucoeavHeHne K M3MeHeHusm B [loroeop, vnm
nsnoxeHve [lorosopa B HOBOW pefakumn B LIEeNOM, U
cormaceH ¢ Tem, u4TOo KnWpPWHIOBBIM YYaCTHMK
CaMOCTOSATENbHO OTCNEXUBAET U3MEHEeHne pedakumm
[oroBopa, BkMwYass  NPUNIOXKEHUS K HEMy,
nocpeacTsom npocmoTpa WHTEpHEeT-pecypca
KnupuHrosoro ueHTpa.

B cny4yae Hecornacusi ¢ BHECEHHbIMU U3MEHEHNSMN B
Oorosop KnnpuHrosblli y4acTHUK BipaBe pacToprHyTb
Oorosop nytem nogaun KrvpuHroBOMY LEHTPY
NMCbMEHHOrO 3asABMeHns 0 pacTopxeHuu [loroBopa.
13.2. lMpaBa n 06a3aHHOCTU KNMPMHIoBOro y4acTHuKa
He MoryT ObITb NepedaHbl TPETbMM NMLLaM.

13.3. [oroBop paspaboTaH B COOTBETCTBUM C
3akoHogatenbcTBOM  Pecnybnukun  KasaxctaH u
BHYTPEHHUMMU OOKYMeHTamu KnupuHroBoro LeHTpa,
OTHOCALUMMUCA K  KIUPUMHIOBOW  OEATENbHOCTU
KnupuHrosoro ueHTpa.

13.4. KnupuHroebl y4acTHUK NOATBEPXOAET, YTO OH
o3HakoMneH c NpaBunamu knupuHra, NonoxeHvem o
KMUPUHIOBBIX YYaCTHUKaX W WHbIMU BHYTPEHHUMU
OoKymeHTamu KnmpuHroBoro UeHTpa, pasMeLleHHbIMN
Ha  WHTepHeT-pecypce  KnupuHroBoro  LeHTpa
perynupyloLmmm KITMPUHIOBYHO OEeATENbHOCTH
KnvprvHroBoro ueHTpa, W NOHMMaeT 3HayeHue ux
NMOMOXEeHWW, YyCcnoBun un TpeboBaHuW, a TaKke
©e3ycrnoBHO cornawaeTca C WX  MOJIOXKEHUAMM,
YCrNOBUAMU 1 TpeboBaHUAMMU.

13.5. KnnupnHroebl  y4acTHUK nogTBepXaaeTt, 4To
O3HaKOMMNEeH UK cornaceH ¢ npaBoM KnvpuHrosoro
ueHTpa onpegenaTe obsi3datenbctBa KnupuHroeoro
yyacTHMKa, B TOM 4ucre Mo ynnaTte KIUPUHIOBbIX
cbopoB B nonb3y KnupuHroBoro ueHTpa, B Nopsake,
yCTaHOBMNEHHOM BHYTPEHHUMU OOKyMeHTamu
KnupuHroBoro ueHTpa; OCyLLeCTBATb pacyeTbl Mo
uToram KIvpwHra, CnucbiBatb KIMPUHIoBble c6opbl CO
cyeToB obecneveHnss KnMpuHroBoro y4actHuka.

13.6. B cnyyae ecnu ogHa u3 vacten [ljoroBopa oyget
B YCTaHOBMIEHHOM 3aKoHoAaTenbCTBOM Pecny6rnuvku
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clearing fees in favor of the Clearing Center, in
the manner established by the internal
documents of the Clearing Center, and to carry
out settlements based on clearing results.

13.6. If one of the parts of this Agreement is
declared invalid subject to the procedure
established by the laws of the Republic of
Kazakhstan, this fact shall not automatically
entail invalidation of the entirety of this
Agreement as a whole and/or its individual parts.

13.7. This Agreement is executed in the state
and Russian languages. In case of a discrepancy
in the interpretation of this Agreement in the state
and Russian languages, terms and conditions
set out in the text of this Agreement in the
Russian language shall prevail when interpreting
the terms and conditions of this Agreement.

13.8. Other issues not regulated by the
provisions of this Agreement shall be resolved
subject to the laws of the Republic of
Kazakhstan.

KasaxctaH nopsigke npusHaHa Hea4enCcTBUTENbHOW, TO
OaHHbIN (hakT He BNeYyeT aBTOMaTU4ECKOro NpU3HaHNs
HeaencTBUTENbHLIMKU BCcero [JoroBopa B LenoMm u/vnu
OTAerbHbIX ero YyacTewn.

13.7. [loroBop cocCTaBfleH Ha roCy4apCTBEHHOM U
pycckoMm a3bikax. B cnyyae pasHodTeHusa JJorosBopa Ha
rocyaapCTBEHHOM " pyccKkoMm A3blKax,
NpevMyLLECTBEHHYIO CUNy MpU TOMKOBaHWUU YCIOBUIA
[oroBopa MMeEKT YyCrnoBusA, WU3MNOXEHHble B TEKCTe
[oroBopa Ha pycCKoM Ai3bIKe.

13.8. UHble BOMNPOCHI, yperynmpoBaHHble
NoMoXXeHNAMn [oroBopa, paspeLuatoTcd B
COOTBETCTBMM C 3akoHodaTtenbcTBoM Pecnybnvku
KasaxcrtaH.

He
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Annex 5

to the Clearing Participant
Regulation

SIZES OF GUARANTEE FEES

into clearing guarantee funds of stock markets

Sizes of guarantee

Stock market

Currency market

Derivatives market

feeds
g!}?ﬁg'ggcpoar:gi'igf”ts 30,000,000 25,000,000
KZT KZT
banks
Clearing participants 7,500,000 1,000,000
being brokers KZT KZT

3,000,000
KZT
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Annex 6

to the Clearing Participant
Regulation

[on a letterhead paper with specification of a reference number and date of the request]

KASE Clearing
Center JSC

REQUEST
for assigning/ change of the category of the clearing participant

The clearing participant [full name of the clearing participant subject to the certificate of its state

registration (last state re-registration)] on [specify the exchange market] asks Kazakhstan Stock
Exchange JSC to assign the following category [tick]/change the category to category [tick]

1 "with partial collateral”

O  "with full collateral"

[Position of the chief executive officer] [signature] [surname, initials]
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Annex 7

to the Clearing Participant
Regulation

LIST

if documents to be submitted to the Clearing Center by its clearing participants being legal entities of the Republic of Kazakhstan

Table 1. Regular reporting to be submitted on an annual basis
on or before June 30 of a year following the reporting year

No. Document Notes
A 1 2
1. [Annual financial statements of the clearing participant for the last | These financial statements must be prepared subject to the international financial

completed financial year (in case if there is a subsidiary
(subsidiaries) — consolidated financial statements and separate
financial statements of the clearing participant) confirmed by an
audit report

reporting standards and the laws of the Republic of Kazakhstan on accounting and
financial reporting and shall be submitted electronically in .pdf format and must be a
scanned copy of the paper copy of these statements

Table 2. Periodic reporting to be submitted quarterly

no later than the 10th business day of the month following the reporting quarter

(does not apply to clearing participants being banks)

No. Document Notes
A 1 2
1. |Interim financial statements of the clearing participant for the The said financial statements must be executed subject to forms established by the

reporting quarter (in case if there is a subsidiary (subsidiaries) —
consolidated financial statements and separate financial
statements of the clearing participant)

Authorized Body and must consist of reports on financial position and comprehensive
income and submitted electronically in .xlIs (.xIsx) format

Report on compliance with prudential standards as of the first day
of the first month following the reporting quarter

This information must be prepared subject to requirements of the Authorized Body
and submitted electronically in.xls (.xlsx) format

Table 3. Periodic reporting to be submitted monthly
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no later than the 10th business day of the month following the reporting month

of clearing participant of the "currency" category being banks

No. Document Notes
A 1 2
1. |Report on balances on balance sheet and off-balance sheet The said report must be prepared in form and subject to requirements of the

accounts as of the first day of the month following the reporting
month

Authorized Body and submitted electronically in .xls (.xIsx) format

2. |Report on compliance with prudential standards as of the first day |The said report must be prepared in form and subject to requirements of the
of the month following the reporting month Authorized Body and submitted electronically in .xIs (.xIsx) format
3. |Report on breakdown of the liquidity coverage ratio as of the first | The said report must be prepared in form and subject to requirements of the
day of the month following the reporting month Authorized Body and submitted electronically in .xIs (.xIsx) format
4. |Report on breakdown of the net stable funding ratio as of the first | The said report must be prepared in form and subject to requirements of the
day of the month following the reporting month Authorized Body and submitted electronically in .xIs (.xIsx) format
Table 4. Documents and information to be submitted
by deadlines fixed in this annex
No. Document Deadline Notes
A 1 2 3
1. |Information about violation by the clearing Within one business day after the violation The specified information shall be presented as an official
participant of prudential standards and other takes place letter indicating the violated standard (norm, limit) and the
norms and limits established by the authorized date of such violation and the measures taken to eliminate
body it. The letter must be submitted electronically in .pdf
format and be a scanned copy of the paper version of this
letter.
2. |Updated questionnaire of the clearing Within three business days after the clearing
participant on organization of internal control in | participant receives information and/or
terms of ensuring compliance with the regime of | documents confirming changes in
international economic sanctions information in the previously submitted
questionnaire
3. |Information on a change (changes, including Within three business days after the relevant |In .pdf format.
election) in the composition of the executive
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No.

Document

Deadline

Notes

1

2

body of the clearing participant, as well as in the
composition of the management body, indicating
the composition of the relevant body of the
clearing participant

decision has been made.

If the clearing participant is a legal entity, 50
percents or more of the total number of
issued shares or of the paid authorized
capital of which belongs to the government,
the National Bank of the Republic of
Kazakhstan, a national holding company or a
national management holding company, the
information specified in paragraph one of this
clause shall be provided to the Clearing
Participant as it is prepared but no later than
10 business days after the relevant decision
is made

Information about changes in the legal and/or
actual location of the clearing participant

No later than five business days after the
day of change

In .pdf format.

Information about affiliates of the Clearing
Center as of the first day of the month following
the last expired calendar quarter

Quarterly, but no later than the last calendar
day of the first month following the last
expired calendar quarter

Information must be provided to the Clearing Center in the
form established by the Authorized Body for joint stock
companies for the purpose of posting lists of their affiliates
on the Internet resource of the financial reporting
depository.

Table 5. Documents and information to be submitted within 10 business days

after an event takes place at the clearing participants
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No. Document Date of occurrence Notes
A 1 3 3
1. |Document confirming state (re)registration of the Date of receipt by the clearing participant of a In .pdf format.
clearing participant certificate (statement) of state re-registration Subject to the applicable laws.
It shall be also submitted as an original (original
document) or a notarized copy.
In case of submitting an electronic document,
notarization shall not be required if it is possible
to verify authenticity of the document through
the Internet resource of the authority that issued
this electronic document
5. |Information about a court decision on compulsory Date of entry into force of the relevant court In .pdf format.
liquidation or reorganization of the clearing decision
participant, as well as on compulsory liquidation or
reorganization of its subsidiaries and related entities
6. |Information about decisions made by the general Date of adoption of a decision by the general In .pdf format.
meeting of shareholders or the sole shareholder of meeting of shareholders (participants) or the
the clearing participant sole shareholder (participant)
9. [|Information about composition of the clearing Date of receipt by the issuer of documents In .pdf format.

participant’s shareholders, and/or on changes in the
composition of shareholders holding 10 percents or
more of the voting shares (participatory interests) of
the clearing participant

confirming registration of changes in the
securities holder register system or nominee
accounting system or the National Register of
Business Identification Numbers
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No. Document Date of occurrence Notes
A 1 3 3
10. |Information about a decision of the board of directors | Date the decision was made by the board of In .pdf format.

of the clearing participant or a relevant body of the directors of the clearing participant or the

clearing participant: relevant body of the clearing participant

— to convene an annual and extraordinary general | @uthorized to make the decision.

meeting of shareholders;

—to place (sell) shares, including the number of

placed (sold) shares within the number of declared

shares, the method and price of their placement

(sale);

— to cancel the placed shares by the clearing

participant, if the number of repurchased shares

exceeds one percent of the total number of placed

shares, and the price of their repurchase;

— to issue bonds and derivative securities
11. |Information about occurrence of the extraordinary Date of occurrence of emergency circumstances |In .pdf format.

circumstances, as a result of which the property of
the clearing participant was destroyed, the book
value of which was 10 percents or more of the total
assets of the clearing participant
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Table 6. Documents and information to be submitted within three business days

after the date of occurrence of the event by the clearing participants

No. Document Date of occurrence Notes

A 1 2 3

2. |Information about receipt by the clearing participant | The date the clearing participant receives relevant |In .pdf format.
of a permit (license) to carry out any types of documents confirming receipt by the listed A license to carry out brokerage and dealer
activities, suspension or termination of permissions |company of a permission (license) to carry out any | gctivities on the securities market and to
(licenses) previously received by the clearing types of activities (actions), suspension or conduct banking operations in foreign and
participant to carry out any types of activities termination of permissions (licenses) previously national currencies shall be also submitted as a
(actions), with copies of relevant documents received by the clearing participant to carry out any | notarized copy.
(permits, licenses, other) types of activities (actions)

3. |Information about completion by the clearing The date of entry into the agreement or addendum | In .pdf format.
participant of large transactions and/or transactions |to the agreement and/or receipt by the clearing Information about a transaction as a result of
that simultaneously meet the following conditions: | participant of documents confirming state or other | \hich property is acquired or disposed of in the
transactions in which the clearing participant has an | registration of transaction in case that mandatory | amount of 10 percents or more of the total book
interest and are related to acquisition or alienation | state or other registration is required to close a value of the clearing participant's assets must
of property, cost of which is 10 percents or more of | major transaction and/or interested party include information about the parties to the
the total book value of assets clearing participant on |transaction. transaction, the acquired or disposed assets,
the date of its authqrized body making a decision to the terms and conditions of the transaction, the
close such transactions nature and volume of participation interests of

the parties involved as well as if there is other
information about the transaction

5. |Information about seizure of property (release Date of receipt by the clearing participant of the In .pdf format.
seizure of property) of the clearing participant, value | decision to seize the property (release seizure of
of which is 10 percents or more of the total book property) of the clearing participant
value of the assets of the clearing participant

6. |Information about initiation of a corporate dispute Within three business days after the date of receipt |In .pdf format.

case in a court

by the clearing participant of the relevant judicial
notice (summons) in a civil case related to a
corporate dispute
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No. Document Date of occurrence Notes
A 1 2 3
7. |Information about (re)pledge of the property of the | The date of receipt by the clearing participant of In .pdf format.

clearing participant in an amount of 10 percents or
more of the total balance sheet value of the clearing
participant, as well as removal of (re)pledge of the
property of the clearing participant in the amount of
10 percents or more of the total balance sheet value
of assets of this clearing participant

documents confirming the registration of the pledge
(repledge) agreement — in relation to property, the
pledge of which is subject to registration under
legislative acts of the Republic of Kazakhstan.

The date of entry into an agreement on (re)pledge
of the clearing participant’s property — in relation to
property, the pledge of which is not subject to
registration under legislative acts of the Republic of
Kazakhstan.

The date the clearing participant received
documents confirming removal of the clearing
participant’s property from (re)pledge.

8. |Information about raising by the clearing participant | The date the clearing participant enters into a loan |In .pdf format.
of a loan in the amount of 25 percents or more of agreement or a credit facility agreement or the
the total book value of the clearing participant’s clearing participant fully repays the principal
assets, as well as about full repayment of the amount and charged interest on this loan or credit
principal amount and charged interest on this loan | facility.
When the total amount of received and outstanding
loans, taking into account charged interest within
one credit facility, reaches 25 percents or more of
the total book value of the assets of the clearing
participant.
11. | Information about other events affecting the The date of occurrence of other events affecting the | In .pdf format.

interests of the shareholders and/or investors of the
clearing participant, subject to a charter of the
clearing participant as well as a prospectus for issue
of its securities

interests of the shareholders and/or investors of the
clearing participant, subject to the charter and
prospectus for issue of its securities, unless the
Joint Stock Companies Law and the Securities
Market Law provide for other deadlines for bringing
information to the attention of security holders.

The date of failure of the clearing participant to
comply with the terms and conditions stipulated by
the prospectus for issue of non-government bonds.
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No. Document Date of occurrence Notes
A 1 2 3
12. | Information about changes by the clearing Date of receipt of the charter and/or amendments | In .pdf format.

participant to the core activities to the charter registered with the authorized body
13. |Information about a decision taken by the general Date of adoption of the decision by the board of In .pdf format.

meeting of shareholders (sole shareholder) or the directors of the clearing participant or the relevant
board of directors of the clearing participant to close |body of the clearing participant authorized to make
major transactions and/or transactions that the decision

simultaneously meet the following conditions: they
are transactions in which the issuer has an interest
and are related to acquisition or alienation of
property, value of which is 10 percents or more of
the total book value of the issuer’s assets as of the
date the authorized body of the issuer makes a
decision to close such transactions

Notes to the tables:

1. For Kazpost JSC, the deadline for submitting reports and information established in table 2 is no later than the 25th day of the month following the reporting
quarter.

2. Development Bank of Kazakhstan JSC does not provide the clearing center with the information specified in lines 2-4 of table 3.
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Annex 8
to the Clearing Participant
Regulation
LIST
of documents to be submitted
by clearing participants being foreign legal entities and AIFC participants
Table 1. Regular reporting to be submitted on an annual basis
on or before June 30 of a year following the reporting year
No. Document Notes
1 2
1. |Annual financial statements of the clearing participant for the last | These financial statements must be prepared subject to the international financial
completed financial year (in case if there is a subsidiary reporting standards or financial reporting standards applicable in the United States of
(subsidiaries) — consolidated financial statements and separate America and submitted electronically in .pdf format and must be a scanned copy of the
financial statements of the clearing participant) confirmed by an paper copy of these statements
audit report

Table 2. Periodic reporting to be submitted by foreign clearing participants being AIFC participants, "stock" category and/or "derivatives" category on
a quarterly basis not later than a date fixed by the regulating body of the state or jurisdiction under the laws the foreign clearing participant or the
AIFC participant is established

No. Document Notes

1 2

1. |Interim financial statements for the reporting quarter (in case | These financial statements must be prepared subject to the International Financial

if there is a subsidiary (subsidiaries) — consolidated financial |Reporting Standards or Financial Reporting Standards in effect in the United States of
statements and separate financial statements America and must consist of statements of financial position and comprehensive income, or
the financial statements must be prepared subject to the requirements established by the
regulatory authority of the state under the laws of which the foreign clearing participant was
established

To be submitted electronically in .xls (.xIsx) or .pdf format
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Information about values and calculation of prudential
standards and/or other standards or indicators that are
similar in nature and similar in purpose

The specified information must be compiled and calculated subject to the laws that
established the foreign clearing participant and to be submitted electronically in .xls (.xIsx)
or .pdf format

Table 3. Periodic reporting to be submitted by foreign clearing participants and clearing participants who are AIFC participants, “currency” category
on a monthly basis no later than the date established by the regulatory body of the state or jurisdiction under the laws which the foreign clearing
participant or participant in the AIFC is established

No.

Document

Notes

1

2

Interim financial statements of the clearing participant for the
reporting month

These financial statements must be prepared subject to the International Financial
Reporting Standards or Financial Reporting Standards in force in the United States of
America and must consist of statements of financial position and comprehensive
income, or the financial statements must be prepared subject to the requirements
established by the regulatory authority of the state or jurisdiction subject to the laws of
which the foreign clearing participant or AIFC participant was established

To be submitted electronically in .xIs (.xIsx) or .pdf format

Information about values and calculation of prudential standards The specified information must be compiled and calculated subject to the laws that
and/or other standards or indicators that are similar in nature and | established the foreign clearing participant and to be submitted electronically in .xlIs

similar in purpose

(.xIsx) or .pdf format

10
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Table 4. Documents and information to be submitted by deadlines fixed in this annex

No. Document Deadline Notes
A 1 2 3
1. |Information about violation by the clearing Within one business day after the violation

participant of prudential standards and/or other
similar in nature and similar in purpose
standards or indicators calculated subject to the
laws of the state under the laws of which this
foreign clearing participant was established

takes place

The specified information shall be presented as an official
letter indicating the violated standard (norm, limit) and the
date of such violation and the measures taken to eliminate
it. The letter must be submitted electronically in .pdf
format and be a scanned copy of the paper copy of this
letter.

3. |Updated questionnaire of the clearing Within three business days after the clearing
participant on organization of internal control in | participant receives information and/or
terms of ensuring compliance with the regime of | documents confirming changes in
international economic sanctions information in the previously submitted
questionnaire
4. |Information about a change (changes, including |Within three business days after the relevant |In .pdf format.
election) in the composition of the executive decision has been made.
body of the clearing participant, as well as in the
composition of the management body or
supervisory board of the clearing participant, if
the presence of such body is provided for by the
charter of this clearing participant, indicating the
composition of the relevant body of the clearing
participant
5. |Information about changes in the legal and/or No later than five business days after the In .pdf format.

actual location of the clearing participant and

day of change

11
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Table 5. Documents and information to be submitted within 10 business days after the date of occurrence of the event

No. Document/ information Date of occurrence Notes
A 1 3 3
1. |Document confirming state (re)registration of the Date of receipt by the clearing participant of a In .pdf format.
clearing participant certificate (statement) of state re-registration Subject to the applicable laws.
It shall be also submitted as an original (original
document) or a notarized copy.
In case of submitting an electronic document,
notarization shall not be required if it is possible
to verify authenticity of the document through
the Internet resource of the authority that issued
this electronic document
5. |Information about a court decision on compulsory Date of entry into force of the relevant court In .pdf format.
liquidation or reorganization of the clearing decision
participant, as well as on compulsory liquidation or
reorganization of its subsidiaries and related entities
6. |Information about decisions made by the general Date of adoption of a decision by the general In .pdf format.
meeting of shareholders or the sole shareholder of meeting of shareholders (participants) or the
the clearing participant sole shareholder (participant)
8. |Information about composition of the shareholders of | Date of receipt by the clearing participant of In .pdf format.
the clearing participant and/or on changes in the documents confirming registration of changes
composition of shareholders holding 10 percents or
more of the voting shares (participatory interests) of
the clearing participant
9. |Information about occurrence of extraordinary Date of occurrence of emergency circumstances |In .pdf format.

circumstances, as a result of which property of the
clearing participant was destroyed, book value of
which was 10 percents or more of the total assets of
the clearing participant

Table 6. Documents and information to be submitted within three business days after the date of occurrence of the event
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No. Document Date of occurrence Notes
A 1 2 3
1. |Information about receipt by the clearing Date of receipt by the clearing participant of Copies of licenses for brokerage and dealer activities on
participant of a permit (license) to carry out |the relevant documents confirming the receipt |the securities market and for conduct of banking
any types of activities, suspension or by the foreign clearing participant of a operations in foreign and national currencies must be
termination of permissions (licenses) permission (license) to carry out any types of | notarized.
participant to carry out any types of activities | of permissions (licenses) previously received | shall not be required if it is possible to verify authenticity of
(actions), with copies of relevant documents | by the clearing participant to carry out any the document through the Internet resource of the
(permits, licenses, other) types of activities (actions) authority that issued this electronic document
2. |Information about seizure of property Date of receipt by the foreign clearing In .pdf format.
(release of seizure of property) of the participant of the decision to seize the property
clearing participant, value of which is 10 (release the seizure of property) of the foreign
percents or more of the total book value of | clearing participant
the assets of the clearing participant
3. |Information about initiation of a corporate Within three business days after the date of In .pdf format.
dispute case in court receipt by the clearing participant of the
relevant judicial notice (summons) in a civil
case related to a corporate dispute
4. |Information about (re)pledge of the property | Date of receipt by the clearing participant of In .pdf format.

of the clearing participant in an amount of 10
percents or more of the total book value of
the assets of this clearing participant, as well
as release of (re)pledge of the property of
the clearing participant in an amount of 10
percents or more of the total book value of
assets of this clearing participant

documents confirming (re)pledge registration
agreement — in relation to property, pledge of
which is subject to registration under the laws
of the country of residence.

Date of entry into an agreement on (re)pledge
of property of a foreign clearing participant — in
relation to property, the pledge of which is not
subject to registration under the laws of the
country of residence.

Date the clearing participant received
documents confirming release of the property
of the foreign clearing participant from
(re)pledge.

13
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No. Document Date of occurrence Notes
A 1 2 3
5. |Information about receipt by the clearing Date the clearing participant enters into a loan |In .pdf format.

participant of a loan in the amount of 25 or credit facility agreement or the clearing

percents or more of the total book value of | participant repays in full the principal debt and

the assets of the clearing participant, as well |charged interest on this loan or credit facility.

as on full repayment of the principal debt | when the total amount of received and

and accrued interest on this loan outstanding loans, taking into account accrued
interest within one credit facility, reaches 25
percents or more of the total book value of the
clearing participant's assets.

6. |Information about changes by the clearing Date of receipt of the charter and/or In .pdf format.

participant to its core activities amendments to the charter registered with the
authorized body

7. |Information about other events affecting the |Date of occurrence of other events affecting In .pdf format.

interests of shareholders (participants) of the |the interests of the clearing participant’s
clearing participant and/or investors, subject |shareholders and/or investors, subject to the
to the charter of the clearing participant, as |charter and prospectus for issue of its
well as the prospectus for issue of its securities, unless the applicable laws provide
securities for other deadlines for bringing information to
the attention of security holders.
Date of a failure of the clearing participant to
comply with the terms and conditions
stipulated by the prospectus for issue of non-
government bonds.
8. |Information about imposition of sanctions, | Date of receipt of information by the clearing || pdf format.

enforcement measures on the clearing
participant and/or on its individual
employees by the courts, bodies of inquiry
and investigation, bodies of enforcement
proceedings in criminal and civil cases
pending in their proceedings; to seize its
property

participant
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No.

Document

Date of occurrence

Notes

1

2

Information about a failure to comply with
the requirements of the laws of the state
under the laws of which the clearing
participant was established, for which any
enforcement measures have been applied to
it by the regulatory body

Date of receipt of information by the clearing
participant

In .pdf format.

10.

Information about removal of the clearing
participant or its trader(s) from participation
in trading with all or individual financial
instruments, on suspension or termination of
the membership in all or individual case

Date of receipt of information by the clearing
participant

In .pdf format.

11.

Information about a failure to comply with
the requirements imposed by a foreign
(stock) exchange, where the foreign member
is a member, to its members, and as a result
of this, application of any measures of
influence to it by this exchange

Date of receipt of information by the clearing
participant

In .pdf format.
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to the Clearing Participant
Regulation

risk management system self-assessment
CHART

* In this chart the Organization shall mean a candidate to the clearing participants

1. Has the authorized body of the state, the legal entity of which is the Organization, signed a

memorandum of understanding on consultations, cooperation and exchange of information
with the IOSCO?

Answer "yes" or "no"

2. Does the Organization have a risk management system?

Answer "yes" or "no".

3. Does the Organization have internal policies and procedures to manage aggregate and

individual types of risks?

Answer "yes" or "na". If "yes" — list these policies and procedures

4. Do internal policies and procedures for risk management of the Organization apply to its
foreign subsidiaries, affiliated joint tock companies, branches, representative offices (if any)?

Answer "yes" or "no". If "yes" — insert names and locations of such organizations, companies, branches, representatives to
which effect of these policies and procedures do not apply

5. Has the Organization defined responsibilities for risk control?

Answer "yes" or "no"

Does the Organization have a clear organizational structure of the risk management system
(centralized or decentralized depending on the volume of operations, allocation of internal risk
control functions, participation of operating units in risk assessment, separation of
responsibility for measuring, monitoring and control of risks from the conduct of those
operations (core business) in which the risk arises, an independent line of reporting to senior
management about the state of risks)?

Answer "yes" or "no". If "yes" — specify how the structure is organized

7. Does the Organization have systems for distributing powers in risk management, a
mechanism for making collegial decisions in case of overlapping areas of responsibility or the
need for special control over operations?

Answer "yes" or "no"

8. Is effectiveness of internal risk management policies and procedures of the Organization
assessed by its internal audit function and the "external" audit organization?
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Answer "yes" or "no". If "yes" — insert the date and results of the recent internal and external audit inspection

9. Does the Organization have mechanisms to ensure internal accounting controls and risk

management?

Answer "yes" or "no"

10. Does the Organization have procedures for assessing customer risks?

Answer "yes" or "no"

11. Does the Organization comply with risk limits established in relation to aggregated risks,
individual types of risks, individual structural divisions, and individual persons who close
transactions?

Answer "yes" or "no"

12. Does the Organization apply risk reduction methods (hedging, insurance, guarantees, access
restrictions, creation of reserve capacity)?

Answer "yes" or "na". If "yes" — specify which exactly

13. Does the Organization apply systems of information and reporting on the status of risks,
including in comparison with limits, continuous monitoring and internal control of risks in all
aspects and concentrations that are of material importance to the broker-dealer?

Answer "yes" or "na". If "yes" — specify which exactly

14. Does the Organization comply with the procedure to make decisions on risk management,
including issue of temporary mandatory instructions by the internal control service?

Answer "yes" or "no"

Does the Organization continuously assess effectiveness of the risk management system
(accuracy of accepted risk levels, adequacy of limits, adequacy of risk measurement methods,
adequacy of policies and procedures (from the point of view of changes in market conditions,
personnel, technology))?

Answer "yes" or "na". If "yes" — specify which exactly

16. Does the Organization review effectiveness of the risk control mechanism once established by
management?

Answer "yes" or "no"

17. Does the Organization have contingency plans, including those for intersection of different
types of risks (procedures for coordinating management actions, maintaining adequate

information, clear division of responsibilities, ensuring the conduct of operations in special
cases, recovery mechanisms and extreme sources of maintaining operational capability)?
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Answer "yes" or "no". If "yes" — specify which exactly

18. Does the Organization apply risk assessment methods, including risk sensitivity analysis,

scenario analysis, stress and back testing (worst case scenarios associated with risk
occurrences)?

Answer "yes" or "no". If "yes" — specify which exactly

19. Does the Organization have mechanisms apply to verify compliance with risk controls once
they have been established?

Answer "yes" or "no"
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Annex 10

to the Clearing Participant
Regulation

MEASURES

for hiding or late disclosure of information

periodic reporting

Serial .
number of : — : — : Information about current
iolati Clearing participant warned Clearing participant did not warn activities
violation about an alleged violation about an alleged violation
First Warning Forfeit in the amount of 10 Warning
MCls
Second Forfeit in the amount of 5 Forfeit in the amount of 15 Forfeit in the amount of
MCls MCls 10 MCls
Third Forfeit in the amount of 10 Forfeit in the amount of 20 Forfeit in the amount of
MCls MCls 20 MCls
Fourth Forfeit in the amount of 20 Forfeit in the amount of 30 Forfeit in the amount of
MCls MCls 30 MCls
Fifth Forfeit in the amount of 50 Forfeit in the amount of 60 Forfeit in the amount of
MCls MCls 40 MCls
Sixth or any | Submitting to the Management Board the issue of the possibility of sending
subsequent | recommendations to the Exchange on removal of the clearing participant from

participating in trading in all or individual financial instruments subject to the categories
of membership assigned to it, as well as the issue of applying a penalty in the amount
increased by 30 MCls relative to the amount of the last one previously presented

penalties.




