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AOOKYMEHT HE NPEAHA3HAYEH ANA NYBNUKALUWUU, PA3IMMALLEHUA UK
PACMNPOCTPAHEHUA, MONMHOCTbLIO UMK YACTUYHO, B NIIOBOX IOPUCOUKLIUMN,
rOE TAKUE OEUCTBUA NPEACTABNANU Bbl COEOU HAPYLUEHUE HOPM
NMPUMEHUMOIO 3AKOHOOATENIbCTBA TAKOW IOPUCOUKLIUK

OnepauunoHHbIe pe3ynbTaThbl 3a roa, 3akoHuyuBLwwumnca 31 nekabpsa 2023 r.

r. Ypanbck, 29 auBaps 2024 r.

TOO «KaukmyHarn», podvepHsas komnaHua Nostrum Oil & Gas PLC («Nostrum» wunu
«KomnaHusi», COBMECTHO C [JOYEpHUMMM KOMMaHuamMu — «lpynna»), He3aBUCUMOW
HedTerazoBon KommnaHuu, 3aHumatrowlenca nodbiven HedTM U rasa, a Takke pasBeaKon U
paspaboTkon HedTerazoBbix MecTopoxaeHuin B [lpukacnuinckom 6accenHe, cerogHs
0bbaABNseT onepaLunoHHble pesynbTaTel Nostrum 3a roa, 3akoHumnBLuuincs 31 gekabpsa 2023 r.,
n npeactaenser nporHo3 Nostrum no gobblve Ha 2024 r. [aHHbIA OTYET npegsapsieT
nyorMKaLumnio KOHCONMMANPOBaHHOM oT4eTHOCTM Nostrum 3a TOT ke nepmoa 1, CneaoBaTerNbHO,
Ha JaHHOM JTane eLe He NPOoXoAuIT ayaAUTOPCKYHO MPOBEPKY.

ApdaH XaH, MnaBHbIN ucnonHuTenbHbin gupektop Nostrum Oil & Gas PLC:

«B omuyemHom 200y 8 pamKax peanu3ayuu KOMOUHUPOBaHHOU cmpameauu yrnpaeneHust
3HepeemuYeckUMU akmueamu Mbl Oocmuaniu psd BaxHbIX uernel 8 ornepayuoHHOU
dessmenibHOCMU Ha 8cex Halux rnioujadkax. B yacmHocmu, Mbl Ha4asu MoucKo80-0OUEHOYHbIE
pabomsbl Ha epyrine mecmopoxdeHul «CmenHol neonapd», npasa Ha Komopble Obiiu
npuobpemeHbl  OMHOCUMELHO He0asHO, YCrewHo nepesanycmusiu  CO8PEeMEHHYH
ycmaHosky YII-3, Havanu OJaeanbuyeckyro nepepabomky yarneeodopodo8 Ha Hawux
easonepepabambigalouix MOUHOCMSIX, OCyWecmeausiu paclupeHue cucmemsl 2asnugpma,
ymobbl  canadumb ecmecmeeHHoe  cokpauwjeHue obbemoge 000biMU  Ha  3periom
MecmopoXxOeHUU, @ makxe ymeepousnu rnpoepammy 6ypeHuUsi oepaHU4eHHO20 Maclwmaba Ha
3pesiom YuHape8cKoM MeCmopoXX0eHUU.

Mbi npodormkum passueamb OGocmuzHymbie ycriexu 8 2024 2. 8 uenigx MakcuMarsibHO

3¢bghekmuBHO20 UCMOMb308aHUsI Cywecmsywux U co30aHUsi HO8bIX 803MOXXHocmel Ornsi
8CEX 3aUHMEPEeCcO8aHHbIX CIMIOPOH Y.

OcHOBHbIe pe3ynbTaTbl:

OnepaunoHHble NoKasaTenu
e YuHapeBCKOe MeCTOpOXAeHue

e CpepHecyTouHast gobbida coctaBuna 10 091 6Ha (B 2022 r. — 13 200 6HI).

e CpepgHecyTouHble 06BbeMbI Npodax cocTaBunn 8 874 6Hs (B 2022 1. —
12 524 6H3). PacnpegeneHune o6bemoB npoaax 6b1r10 cneayoLwmm:

O6bem CTpykTypa O6bem CTpykTypa
npoaax 3a npogax B npopax B npogax B
Mooavkuus 2023 . 2023 r. (%) 2022r. 2022 r. (%)
POAYKU (6H3a/cyT.) (6HalcyT.)
Cblpas HedTb 2702 30,4% 3127 25,0%
CTtabununanpoBaHHbI KoHAeHcaT 1 969 22,2% 3 045 24.3%
CYT" (CKmKeHHbI 1259 14,2% 1665 13,3%
yrneBoAopoaHbIN ras)
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Cyxon ras 2944 33,2% 4 687 37,4%

WToro

8 874 100,0% 12 524 100,0%

PasHuuya mexdy obbemamu 00bbIHU U rpodax oObSCHAemcs anasHbiM 06pa3oM UCrOob308aHUEM
2a3a 0nsi sHympeHHe20 nompebieHusl.

23 wiona KomnaHusa ycnewHo ocyllecTBuna pacluMpeHne cucTteMbl rasnudra, 4to
MO3BOMWIO YABOUTE €€ MOLLHOCTb U 3aMeannTb TeMMbl NageHus Jobblum Ha 3peniom
YrHapeBCKOM MEeCTOPOXAEHUN.

19 pnekabps Nostrum Havana paboTbl MO MOBTOPHOMY OypeHuo B COOTBETCTBUU C
NULUEH3NOHHBIMKM  0BsA3aTensCcTBaMm U MNNaHoM  pas3paboTkM  MEeCTOpPOXAEHUS
poyepHero npepnpuatns — TOO «KaukmyHany». [Mporpamma npegycmatpuBaeT
NCMNONb30BaHNE CYLLIECTBYIOLLMX CTBOJIOB CKBaXKMH B LIENAX COKPALLEHWUS] pacXxO4oB U
BKNtoYaeT B cebsi psag nnaHoBbIX nokasaTenen pa3paboTkyn MeCTOpPOXOEHUS, B TOM
yucne uenesble NokasaTtenu B obnactu pasBefku, OLEHKM M Oobbluv Ans yyeta
YPOBHSI HEONPEAENEHHOCTU U PUCKOB.

pynna mectopoxaeHnn «CtenHon neonapa»

17 vions KomnaHusa 3aBeplumna npuobpeteHne 80-NpoLEHTHOM [ONU ydacTus B
TOO «Mosntne WHBecT», KOTOpOMY nNpuHagnexaT npaBa Heapornonb30BaHUMS Ha
MecTopoxaeHnax «CtenHon neonapa».

29 ceHTabpa Nostrum Hayana MNOWUCKOBO-OLIEHOYHbIE paboTbl Ha  rpynne
mMecTtopoxaeHnn «CrtenHon neonapg», 4YTOObl NOATBEPAUTb  KOMMEPYECKUN
noTeHuMan MeCTOPOXAEHUN, MNOArOTOBUTL AaHHble Ans NPUATUS pelleHui o
paspaboTke mecTopoxaeHun B bygyLiem 1 nepeksanugmumpoBaTb YacTb PECYPCOB B
3anachbl.

HaBanbyeckasi nepepabortka ansg TOO «Ypan Onn 3Ha Mas»

21 pekabpa KomnaHus nonydmnna nepsbint ra3d ot TOO «Ypan Onn aHa [Ma3» («Ypany)
co ckBaxuHbl U-21 Ha POXKOBCKOM MECTOPOXAEHUWU ANt nepepaboTkm Ha CBOWUX
rasonepepabaTbiBaloLLMX MOLLIHOCTSIX; 3anyck yeTblpex oCTanbHbIX
3annaHnpoBaHHbIX CKBaXXWMH oxugaetca B koHue 2024 r. KomnaHwa npenctaBuT
AanbHenwyo MHdopmauuio o Xxoae paboT B OTYETE O pesynbTaTax AesATeNnbHOCTU 3a
| keapTan 2024 r.

Mepesanyck YMNI-3

4 ceHTabpa KomnaHus ycnewHo nepesanyctuna COBpPeMeHHYo ycTaHoBky YTI-3,
CTOMMOCTb KOTOpPOW cocTaBnseT npubnuantensHo 750 mnH gonn. CWA, a
MOLLHOCTb — 2,5 mnipg Ky6. M rasa B rog,. Ha YTIM-3, nyckoHanagka v 3anyck KOTOpon
B akcnnyaTtauymo coctosnmck B 2019 r., Obiny 3aBepLueHbl pabdoTbl N0 MogudukaLmm
CUCTEM U MHble BuAbl paborT.

PuHaHCcoOBbIe NoKasaTenu

B cooTBeTCTBMM C OXMAAHWSAMM BbIpyyka 3a rog npesbicuna 118 mnH gonn. CLWA (B
2022 r.— 199,7 mnH gonn. CLUA), cokpaTuMBLWIMCb B rOAOBOM BbIpaXeHUU MK3-3a
MPOrHO3MPYEMOTO YMEHbLUEHUS OOBLEMOB A0ObIMM M OTHOCUTESNTBHOIMO CHWXEHMS
CpeAHuX LEeH Ha Mpoaykuuio (cpegHsast ueHa Ha HedTb mapkm Brent B 2023 .
coctasuna 82 gonn. CLLUA / 6app. no cpaBHeHuto co 101 gonn. CLUA / 6app. B 2022 r.).
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o KoHconnampoBaHHbIV OCTaTOK AeHEeXHbIX cpeAcTB 6e3 orpaHuyYeHnss CNonb30BaHNS
Ha 31 gekabpsa 2023 r. npesbiwan 161 mnH gonn. CLWA (Ha 31 gekabpsa 2022 r. —
233,6 mnH pgonn. CLUA). TMpvynHamu CcoKpalweHUs B FOAOBOM BbIPaXXEHUU CcTanm
BbiNfata KynoHa 3a 2022r. nocne 3aBepweHus PecTpyktypusaumm, onnaTta
npuobpeTeHnss nNpaB Ha rpynny mecTopoxaeHun «CTenHow neonapgy», a Takke
nnatexu no wutoram Hanorosou nposepku 3a nepuon 2016—2021 rr. OcrtaTtok
OEeHeXHbIX CPeaCTB C orpaHu4eHnem ncrnons3osaHus Ha 31 gekabpa 2023 r. coctasun
6onee 25 mnH gonn. CWA (Ha 31 gekabps 2022 r. — 31,0 mnH gonn. CLUA). Takue
CpeacTBa BKMNOYalT OROKMpYOLWUA cyeT Ans obcnyxuBaHua gonra v Aeno3uTbl
NUKBUOALMOHHBIX (POHAOB.

e 9 dheBpans 2023 r. KomnaHus 3aBepLunna pecTpykTypusauuio odbnmrauumn, o KOTopon
ObIIo nepBoOHavanbHO 3asBneHo 23 gekabps 2021 r. («PecTpykTypusauusy), u
pacTtoprna cBs3aHHble C PecTpykTypusauven cornaweHnss O HeOoTYyXAeHUU
obnuraumi n o Bo3gepxaHun OT OCYLLECTBIEHMS NpaBa.

. prnna npoaoskaet ynoendaTb NoOBblLEeHHOE BHMMaHWME onTuMmnsauun 3artpart and
ynpasneHua NMKBUOHOCTbIO.

Mokasarenu B o6nactn ycronumBoro passutus, OT, Tb n OOC

e Konuuectso crnyyaes Npov3BOACTBEHHOIO TpaBMatuaMa CoO CMepTerNbHbIM MCXOA0M
cpeau noapsaaHbIx opraHusaumn B 2023 r. — 1 (8 2022 r. — 0).

o KonnyecTtBo cnyyaeB TpaBmaTuama ¢ notepen TpygocnocobHoctn (LTI) B 2023 r. — 1
(8 2022 . — 0).

e OO6uiee konuyectBo pernctpupyembix Tpaem (TRI) B 2023 r. — 2 (B 2022 1. — 4).

e B 2023 r. o6beMm BbiOpocoB B atmocdepy coctaBun 4 987 TOHH Npu YCTaHOBMNEHHOM
Okonornyecknm kopekcom KazaxcraHa numute Ha 2023 r. B 6 309 TOHH.

e [pynna npoporkaeT akTMBHO peanun3oBbiBaTb Mepbl MO  OXpaHe 340POBbS
coTpyaHukoB Nostrum u nogpsiaHbIX opraHuMsauunii 1 06ecneyeHunto HermpepbIBHOCTY
MPOM3BOACTBEHHOIO NpoLiecca.

MporHo3 no ao6bivye Ha 2024 r.

o [IporHosvMpyembii  CpeOHEeCYTOYHbIA  ypoBeHb  [ob6bluM  Ha  YuHapeBCkOM
mMecTopoxaeHun B 2024 r.: 7 000—8 000 6Ha.

My6nukaumusa dpuHaHcoBbIX pe3ynbTtatoB Nostrum 3a 2023 r.

MpubnuantensHo 26 mapta 2024 r. Nostrum nnaHupyeT NpeacTaBuMTb FOAOBOW OTYET U
ayanpoBaHHYH (PUHAHCOBYIO OTYETHOCTb 3a (DMHAHCOBLIV rof, 3akoH4YMBLUMICA 31 gekabps
2023 .

MexayHapoaHbI nAeHTUUKALMOHHBIN KOA topuanyeckoro nuua (LEI):
635400PTK7IKNQBHPQ33

HononHutenbHas nHdopmaums
Bbonee nogpobHas HopMauusa NpeacTaBeHa Ha canTe www.nostrumoilandgas.com

KoHTakTbl
Nostrum Oil & Gas PLC
Metpo Muxankns

[(naBHbIN PUHAHCOBLIN ANPEKTOP
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ir@nog.co.uk

Instinctif Partners (Benukobputanus)
'm Ckapbopo

BusunaH Jlan

+44-0-207-457-2020
nostrum@instinctif.com

O Npynne

Nostrum Oil & Gas PLC — He3aBucumas HedTerazoBasi KOMNaHusi, 3aHMMatoLascs goobliyven
HedpTU M rasa, a Takke pasBedkon u paspaboTkon HedTerasoBbiX MECTOPOXAEHUA B
Mpukacnunckom 6accerHe. Ee akuum koTupytoTca Ha JIoHOOHCKOW hoHO0BOW Bupke (TUKep:
NOG) n ActaHuHckon mexagyHapogHou oupxe (Tukep: NOG). OcHoBHOM JO6GbIBAKOLWMIA akTUB
Komnavun — YuHapeBckoe MeCTOpOXAEHMe, onepaTtopom KoToporo BbicTynaet TOO
«KaunkmyHari», 100-npoueHTHas poyepHasa komnaHusa Nostrum Oil & Gas PLC. TOO
«KaunkmyHari» Bnageet 100% npaB Ha nonb3oBaHWe Hegpamu Ha JaHHOM MECTOPOXAEHUN.

3asiBNeHns NporHo3HOro xapakrepa

HekoTopble 3asiBNeHWsi, coaepXalliMecss B HaCTOsILEeM [OKYMEHTe, HOCAT MPOrHO3HbIv
xapaktep. K HMM OTHOCATCA 3asiBNEeHUs O HaMepeHusx, NpeanonoXeHUsX WU TeKyLUmUxX
oxuaaHuax KomnaHum n ee [OMKHOCTHbIX NUL B OTHOLUEHWW pPasnuyHbiX BOMpPoOcoB. B
HacTosIlLleM [OKYMEHTE CrioBa «OXuAaeTcs», «npeanonaraercsa», «nNporHosvpyeTcsy,
«MNNaHUPpYyeTCa», «MOXeT», «byaeT», «AOMMKHO» M MpoYMe aHanormyHble BbIPaXKEHUS N UxX
oTpuuaTesibHble (OpPMbl YKa3blBatOT HA MPOrHO3HbIV XapakTep 3adBneHnn. Takne 3asBreHns
He npeacTaBnsAlT cobOW 3aBepeHWss UNM rapaHTUM U COAepXaT 3feMeHTbl pucka U
HeonpeaeneHHoOCTW, BCNeAcTBME 4Yero dakTudeckune pesynbTaTbl MOMYT CYLLECTBEHHO
OTNNYaTbCs OT NPUBELEHHbIX B COOTBETCTBYIOLLMX 3asiBNIEHMSX MPOrHO3HOMO Xapakrepa.

HacTosiwee coobLueHne He npeacTaBnsieT cobon 1 He JOMKHO paccMaTpuBaTbCs, NMOSHOCTLIO
UM YacTUYHO, KaKk MPeLnoXeHWe WUnvM nobyxaeHWe K MHBECTMPOBaHMIO B KoMnaHuio vnu
Kakoe-nnbo gpyroe ropuamnyeckoe nuuo, U akumoHepam KomnaHuu He crnegyeTt yYpe3mepHO
rnonaratbCsi Ha cogepXallnecsi B HeM 3asiBNEHNsl MPOrHO3HOro xapakrtepa. 3a UCKIIYeHneM
Crny4yaeB, NPefyCMOTPEHHbIX COOTBETCTBYHOLLMMY MpaBuiaMu JfUCTUHIA U NPUMEHUMbIM
3akoHoaaTenbcTBOM, KoMnaHusi He npuHMMaeT Ha cebsi 0083aTenbCTBO akTyanmM3npoBaTth UNn
N3MEHNATb Mtobble MPOrHO3HbIE 3asiBNEHMSI C y4€TOM COObITUI, MpoM3oLeawnx nocne aathbl
HacTosALWEro o6 bABNEHUS.
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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, IN,
INTO OR FROM ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A
VIOLATION OF THE RELEVANT LAWS OF THAT JURISDICTION

Zhaikmunai LLP

Operational Update for the year ended 31 December 2023
Uralsk, 29 January 2024

Zhaikmunai LLP, a subsidiary of Nostrum Oil & Gas PLC (“Nostrum” or “the Company” and
together with its subsidiaries “the Group”), an independent oil and gas company engaging in
the production, development and exploration of oil and gas in the pre-Caspian Basin, today
announces Nostrum’s operational update in respect of the year ended 31 December 2023 and
provides Nostrum’s production guidance for 2024. This update is being issued in advance of
the release of Nostrum’s consolidated accounts for the same period and is therefore, at this
stage, unaudited.

Arfan Khan, Chief Executive Officer of Nostrum Oil & Gas PLC, commented:

“During the 2023 reporting period, we were delighted to achieve several significant operational
milestones across all our assets as part of the implementation of our mixed-asset energy
strategy. In particular, the launch of the appraisal campaign at our newly acquired Stepnoy
Leopard fields, the flawless re-start of our state-of-the-art GTU-3 gas plant, the receipt of the
first ever third-party feedstock into our gas treatment facility, the expansion of the Gaslift system
to reduce the production decline from our maturing field, as well as the approval of the limited-
scale drilling programme for our maturing Chinarevskoye field.

We will continue building on this momentum in 2024 to expand and unlock further opportunities

for all our stakeholders.”

FY2023 Highlights:

Operational
e Chinarevskoye field

e Daily production averaged 10,091 boepd (2022: 13,200 boepd).

e Daily sales volumes averaged 8,874 boepd (2022: 12,524 boepd). The sales
volume split was as follows:

2023 2023 2022 2022
Products volumes product mix volumes product mix
(boepd) (%) (boepd) (%)
Crude Oil 2,702 30.4% 3,127 25.0%
Stabilised Condensate 1,969 22.2% 3,045 24.3%
LPG (Liquid Petroleum Gas) 1,259 14.2% 1,665 13.3%
Dry Gas 2,944 33.2% 4,687 37.4%
Total 8,874 100.0% 12,524 100.0%

The difference between production and sales volumes is primarily due to the internal consumption of gas.
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On 23 July: successfully launched the expansion of Gas lift system which doubled its
capacity and helped to slow down the production decline from the maturing
Chinarevskoye field.

On 19 December: commenced re-entry drilling operations, in line with the licence
commitments and field development plan of the Company's subsidiary Zhaikmunai
LLP. The programme will leverage existing wellbores to reduce costs and carries a
level of uncertainties and risks as the planned subsurface targets contain multiple
exploration, appraisal, and development objectives.

Stepnoy Leopard fields

On 17 July: completed the acquisition of an 80% interest in Positiv Invest LLP, which
holds the subsoil use right for the Stepnoy Leopard fields.

On 29 September: launched the Stepnoy Leopard fields appraisal programme to

confirm the commercial potential, support future field development decision making
and the reclassification of certain of the hydrocarbon resources into reserves.

Ural OG processing

On 21 December: successfully received first gas from the Ural Oil & Gas LLP ("Ural
0OG") Rozhkovskoye field U-21 well for treatment into Nostrum's gas processing facility,
with the remaining planned four wells to commence in late 2024. A further update will
be provided in the Company’s Q1 2024 results.

GTU-3 re-start

On 4 September: successfully re-started Nostrum’s ¢.$750 million state-of-the-art
GTU-3 gas plant, with 2.5 billion cubic metres per annum gas processing capacity. The
Company completed the modifications and other works on GTU-3 subsequent to its
commissioning and start-up in 2019.

Financial

Full year revenues, in line with expectations, to be in excess of US$118m (2022:
US$199.7m), lower year on year by virtue of anticipated declining production and
relatively lower average product prices (Brent price averaged US$82/bbl in 2023 vs
US$101/bbl in 2022).

The Group’s unrestricted consolidated cash balance as at 31 December 2023 was in
excess of US$161m (31 December 2022: US$233.6m), annual reduction due to
payment of 2022 coupon on completion of Restructuring, payment for acquisition of
Stepnoy Leopard fields, and payments arising from 2016-2021 tax audit. The Group's
restricted cash balance as at 31 December 2023 was in excess of US$25m (31
December 2022: US$31.0m), comprised of the debt-service retention account and
liquidation fund deposits.

On 9 February 2023, the Group completed the bond restructuring initially announced
on 23 December 2021 (the "Restructuring") and the related lock-up and forbearance
arrangements were terminated.

The Group continues to focus on cost optimisation to help manage liquidity.
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Sustainability, HSE

¢ One contractor fatality during operations for 2023 (2022: zero).
e One Lost Time Injury (“LTI”) for 2023 (2022: zero)
¢ Two Total Recordable Incidents (“TRI”) for 2023 (2022: four).

e 4,987 tonnes of air emissions emitted for 2023 against 6,309 tonnes permitted for 2023
under the Kazakhstan Environmental Code.

e Safety of all staff and contractors as well as focus on conducting sustainable operations
remain the Group’s priority.

2024 production guidance

e Chinarevskoye field average daily production forecast for 2024 is in the range of 7,000-
8,000 boepd.

Release of Nostrum’s 2023 Financial Results

Nostrum plans to release its annual report and audited financial statements in respect of the
financial year ended 31 December 2023 on or around 26 March 2024.

LEl: 635400PTK7IKNQBHPQ33

Further information
For further information please visit www.nostrumoilandgas.com

Further enquiries
Nostrum Qil & Gas PLC
Petro Mychalkiw

Chief Financial Officer

ir@nog.co.uk

Instinctif Partners — UK
Guy Scarborough
Vivian Lai

+ 44 (0) 207 457 2020
nostrum@instinctif.com

About the Group

Nostrum Oil & Gas PLC is an independent oil and gas company currently engaging in the
production, development and exploration of oil and gas in the pre-Caspian Basin. Its shares
are listed on the London Stock Exchange (ticker symbol: NOG) and the Astana International
Exchange (ticker symbol: NOG). The principal producing asset of Nostrum Oil & Gas PLC is
the Chinarevskoye field, which is operated by Zhaikmunai LLP, a wholly-owned subsidiary of
Nostrum Oil & Gas PLC and the sole holder of the subsoil use rights to develop the field.

Forward-Looking Statements

Some of the statements in this document are forward-looking. Forward-looking statements
include statements regarding the intent, belief and current expectations of the Company or its
officers with respect to various matters. When used in this document, the words “expects”,
“believes”, “anticipates”, “plans”, “may”, “will”, “should” and similar expressions, and the
negatives thereof, are intended to identify forward-looking statements. Such statements are not
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promises nor guarantees and are subject to risks and uncertainties that could cause actual
outcomes to differ materially from those suggested by any such statements.

No part of this announcement constitutes, or shall be taken to constitute, an invitation or
inducement to invest in the Company or any other entity, and shareholders of the Company are
cautioned not to place undue reliance on the forward-looking statements. Save as required by
the relevant listing rules and applicable law, the Company does not undertake to update or
change any forward-looking statements to reflect events occurring after the date of this
announcement.



