CHKAUMBIKMYHAW” KINC
Kanaxeran PecnySmmkacu, 090000, Opan kanace!, A Kapes seweei 431
Ten.: +7(7112) 93-39-00, daxe: +7 (7112) 93-39-01

TOO XKAaNKMYHAW  ZHAIKMUNAILLP

43/1, A.Karev Street, Uralsk, 090000, Republic of Kazakhstan.

‘ ’ rpvnna N n 0 s t rU m Tel.. +7 (T112) 93-39-00, fax. +7 (7112) 93-39-01
J 0itn & [2a TOO “)KAHKMYHA”

Pecnyfinuka Kazaxcran, 090000, r Ypassex, ya. Al apesa 4371
Ten  +7(7112) 93-39-00, dake: +7 (7112) 93-39-01

A9 OE. 1 N fFI9Z

AxknnoHeproe ObmectBo «Kazaxctanckas PouzoBas bupxa» (KASE)

050040, AnmaTel, yi. Baiisakosa, 280 (6usnec-nenTp Almaty Towers, ceBepHas 6alliHs).
Pecnyonunka Kazaxcran/

Joint-Stock Company Kazakhstan Stock Exchange (KASE)

050040, Almaty,

str. Baizakov 280 (business centre Almaty Towers, North Tower).

Republic of Kazakhstan

Otuer mo JHCTHHroBomy cornamenuio Mexay 100 «Kaukmynait» u KASE ot
30.04.2015 («JIncrunuropoe Cornamenue») #u JIMCTHHrOBBIM npaBuaaM (Kak
onpeneneno B Jluctuurosom Cornamennn)/Report under listing agreement between
Zhaikmunai LLP dated 30 April 2015 (the Listing Agreement) and the Listing Rules (as
defined in the Listing Agreement)

[Mepenaua cneunanbHbIX yBegomaeHHuii/Ad hoc reporting

B cootBerctBuu co Crartbeii 29 n. 2 (4)(i) ITpasun Jonycka k JIMCTUHTY IPOCHM YYeCTh
to, uto 28 uiona 2017 roga Moody’s Investors Service nmoareepauno nporHo3 mo TOO
«KankMyHai» B OTPHLATENBHYIO CTOPOHY M MoATBepauno peiitunr ‘B2’. / In accordance
with Article 29 item 2 sub-item (4)(i) of the Listing Rules please note that on 28 June 2017
Moody’s Investors Service confirmed the negative outlook on Zhaikmunai LLP and
confirmed the 'B2' rating.

' 7 Komapt Hapxees/ Zhomart Darkeyev
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h Moody’s Investors Service Limited Branch
OOD l S 21, Ist Tverskaya-Yamskaya street
125047 Moscow, Russia

INVESTORS SERVICE +7 495 2286060 tel
+7 495 2286091 fax

WwWw.m ()()({}’S. com

28" June 2017

Zhaikmunai LLP

43/1 Alexandr Karev Street

090000 Uralsk, West Kazakhstan Oblast
Republic of Kazakhstan

For the Attention of: General Director

Re: Zhaikmunai LLP, USD400,000,000 6.375 per cent. Fixed Rate Senior Notes due 14" February
2019, ISINs: US66978CAA09 & USNG64884AA29, guaranteed by Nostrum Oil & Gas Plc and all of

its Subsidiaries other than the Issuer
Dear Sir/Madam,

At your request and based on the Offering Memorandum dated 12 February 2014, Moody's has
assigned a B2, LGD4 — 50% rating, with a Negative Outlook to the above referenced obligation.

Please refer to Moody’s Rating Symbols & Definitions, which is available at www.moodys.com, for the
meaning of Moody’s rating(s).

Moody’s monitoring of the rating is dependent upon receipt of all relevant information, financial or
otherwise, from the issuer or its agents. Failure to submit such information in a timely manner may
result in the withdrawal of the rating.

In accordance with our usual policy, assigned ratings are subject to revision or withdrawal by Moody’s
at any time, without notice, in the sole discretion of Moody’s. For the most current rating, please visit

www.moodys.com.

Credit ratings issued by Moody’s are Moody’s current opinions of the relative future credit risk of
entities, credit commitments, or debt or debt-like securities and are not statements of current or
historical fact. Moody’s credit ratings address credit risk only and do not address any other risk,
including but not limited to: liquidity risk, market value risk, or price volatility.

Moody’s credit ratings are not and do not provide investment advice or recommendations to purchase,
sell, or hold particular securities. Moody’s issues its credit ratings with the expectation and
understanding that each investor will make its own evaluation of each security that is under

consideration for purchase, holding, or sale.

Moody’s adopts all necessary measures so that the information it uses in assigning a credit rating is of
sufficient quality and from sources Moody’s considers to be reliable including, when appropriate,
independent third-party sources. However, Moody’s is not an auditor and cannot in every instance

Moody’s Investors Service Limited Branch is a branch of Moody’s Investors Service Limited (company number 1950192), registered
in England and Wales, having its registered office at: One Canada Square, Canary Wharf, London E14 5FA.



independently verify or validate information received in the rating process. Under no circumstances
shall Moody’s have any liability to any person or entity for (a) any loss or damage in whole or in part
caused by, resulting from, or relating to, any error (negligent or otherwise) or other circumstance or
contingency within or outside the control of Moody’s or any of its directors, officers, employees or
agents in connection with the procurement, collection, compilation, analysis, interpretation,
communication, publication or delivery of any such information, or (b) any direct, indirect, special,
consequential, compensatory or incidental damages whatsoever (including without limitation, lost
profits), even if Moody’s is advised in advance of the possibility of such damages, resulting from the use
of or inability to use, any such information.

The assignment of a rating does not create a fiduciary relationship between Moody’s and you or
between Moody’s and other recipients of the rating. Moody’s has not consented to and will not
consent to being named as an “expert” under the applicable securities laws, including, without
limitation, Section 7 of the Securities Act of 1933.

This letter is strictly confidential and you may not disclose it to any other person except: (i) to your
legal counsel acting in their capacity as such; (ii) to your other authorized agents, acting in their
capacity as such, that have entered into non-disclosure agreements with Moody’s in the form provided
by Moody’s; (iii) as required by the law or regulation; or (iv) with the prior written consent of
Moody’s, in which case Moody’s reserves the right to impose conditions upon such consent such as
requiring that you only disclose this letter in its entirety and/or requiring any third party to enter into a
non-disclosure agreement with Moody’s in the form provided by Moody’s.

Yours faithfully,
Moody s Tnvestors Senvice Limited Branck

Moody’s Investors Service Limited Branch

cc: CT, Global Middle Office

Moody’s Investors Service Limited Branch is a branch of Moody’s Investors Service Limited (company number 1950192), registered
in England and Wales, having its registered office at: One Canada Square, Canary Wharf, London E14 5FA.



h Moody’s Investors Service Limited Branch
OOD l S 21, Ist Tverskaya-Yamskaya street
125047 Moscow, Russia

INVESTORS SERVICE +7 495 2286060 tel
+7 495 2286091 fax

WwWw.m ()()({}’S. com

28" June 2017

Zhaikmunai LLP

43/1 Alexandr Karev Street

090000 Uralsk, West Kazakhstan Oblast
Republic of Kazakhstan

For the Attention of: General Director

Re: Zhaikmunai LLP, USD560,000,000 7.125 per cent. Fixed Rate Senior Notes due 13th November
2019, ISINs: US98953VAA08 & USN97716AA72, guaranteed by Nostrum Oil & Gas Plc and all

of its Subsidiaries other than the Issuer
Dear Sir/Madam,

At your request and based on the Offering Memorandum dated 12 February 2014, Moody's has
assigned a B2, LGD4 — 50% rating, with a Negative Outlook to the above referenced obligation.

Please refer to Moody’s Rating Symbols & Definitions, which is available at www.moodys.com, for the
meaning of Moody’s rating(s).

Moody’s monitoring of the rating is dependent upon receipt of all relevant information, financial or
otherwise, from the issuer or its agents. Failure to submit such information in a timely manner may
result in the withdrawal of the rating.

In accordance with our usual policy, assigned ratings are subject to revision or withdrawal by Moody’s
at any time, without notice, in the sole discretion of Moody’s. For the most current rating, please visit

www.moodys.com.

Credit ratings issued by Moody’s are Moody’s current opinions of the relative future credit risk of
entities, credit commitments, or debt or debt-like securities and are not statements of current or
historical fact. Moody’s credit ratings address credit risk only and do not address any other risk,
including but not limited to: liquidity risk, market value risk, or price volatility.

Moody’s credit ratings are not and do not provide investment advice or recommendations to purchase,
sell, or hold particular securities. Moody’s issues its credit ratings with the expectation and
understanding that each investor will make its own evaluation of each security that is under

consideration for purchase, holding, or sale.

Moody’s adopts all necessary measures so that the information it uses in assigning a credit rating is of
sufficient quality and from sources Moody’s considers to be reliable including, when appropriate,
independent third-party sources. However, Moody’s is not an auditor and cannot in every instance

Moody’s Investors Service Limited Branch is a branch of Moody’s Investors Service Limited (company number 1950192), registered
in England and Wales, having its registered office at: One Canada Square, Canary Wharf, London E14 5FA.



independently verify or validate information received in the rating process. Under no circumstances
shall Moody’s have any liability to any person or entity for (a) any loss or damage in whole or in part
caused by, resulting from, or relating to, any error (negligent or otherwise) or other circumstance or
contingency within or outside the control of Moody’s or any of its directors, officers, employees or
agents in connection with the procurement, collection, compilation, analysis, interpretation,
communication, publication or delivery of any such information, or (b) any direct, indirect, special,
consequential, compensatory or incidental damages whatsoever (including without limitation, lost
profits), even if Moody’s is advised in advance of the possibility of such damages, resulting from the use
of or inability to use, any such information.

The assignment of a rating does not create a fiduciary relationship between Moody’s and you or
between Moody’s and other recipients of the rating. Moody’s has not consented to and will not
consent to being named as an “expert” under the applicable securities laws, including, without
limitation, Section 7 of the Securities Act of 1933.

This letter is strictly confidential and you may not disclose it to any other person except: (i) to your
legal counsel acting in their capacity as such; (ii) to your other authorized agents, acting in their
capacity as such, that have entered into non-disclosure agreements with Moody’s in the form provided
by Moody’s; (iii) as required by the law or regulation; or (iv) with the prior written consent of
Moody’s, in which case Moody’s reserves the right to impose conditions upon such consent such as
requiring that you only disclose this letter in its entirety and/or requiring any third party to enter into a
non-disclosure agreement with Moody’s in the form provided by Moody’s.

Yours faithfully,
MHoody s Tnvestors Senvice Limited Branck

Moody’s Investors Service Limited Branch

cc: CT, Global Middle Office

Moody’s Investors Service Limited Branch is a branch of Moody’s Investors Service Limited (company number 1950192), registered
in England and Wales, having its registered office at: One Canada Square, Canary Wharf, London E14 5FA.
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Moody’s Investors Service Limited Branch
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28 urons 2017

TOO XauxmyHnaii

Pecny6Onuka Kazaxcran

090000 Ypansck, 3amagHo-Kazaxcranckast 0071acTh
43/1 yn. umenu Anexcanapa Kapesa

Buumanwuto: I'enepanbHoro Jlupekropa

Tema: TOO XKaukmynaii, 400 000 000 ICIIA, 6,375 3a uent. Llennsie Oymaru ¢
MIPHOPHUTETHBIM NMPABOM ¢ (PUKCHPOBAHHOW MIPOIEHTHON CTaBKOMH, IMOIeKaue Beiriate 14
despaisa 2019, MexayHapoiHble UASHTU(PUKAIIMOHHBIE KOIbI IIeHHbIX OyMar: US66978CAA09
u USN64884AA29, rapantupoBannbic komnanueir Nostrum Oil & Gas Plc u Bcemu nouepaumMu
MPEINPUATHIME 32 HCKIIIOUEHUEM DMUTEHTA.

YBaxkaeMmble JaMbl ¥ TOCIIOJA,
ITo Bamemy 3anpocy u Ha OcCHoBaHMM MemopaHayma o pazMerieHuu ot 12 ¢espans 2014 r.,
Moody’s npucBow peidTunr B2, LGD4 — 50 % ¢ HeraTHBHBIM NPOTHO30M TSI

BBIINICYKA3aHHOT'O 00s13aTeNbCTBA.

CumBonbl 1 onpenienienus peiituara Moody’s MoXKHO TOCMOTpPETh Ha BYOcaiiTe:
www.moodys.com.

MonwurtopuHr peritiara M0o0ody’S 3aBUCHUT OT TIOJTy4eHHsI BCEH COOTBETCTRYIOIIECH HH(OpMAIINH,
(MHAHCOBOMN MJIM MHOM, OT SMUTEHTA WM €ro areHToB. HecBoeBpeMeHHOE MPEeICTaBICHHE
Takol MH(POPMAIIUN MOXKET MPUBECTH K OTMEHE PEUTHHTA.

B cooTBercTBUU C Halell 0OOBIYHON MOJUTUKOM, TPUCBOCHHBIE PEUTHUHTU MOIJIEKAT IEPECMOTPY
M oTMeHe kommanueir Moody’s B mo6oe BpeMst 6e3 yBeIoMIICHHS Ha COOCTBEHHOE
yemotpenue Moody’s. JIelcTBYIOINiT peHTHHT MOKHO TTOCMOTPETh Ha CalTe
WWw.moodys.com.

Kpenuthbie peiitunry, Beimyieaasie Moody’s, sBisitores Tekyimum maeauem Moody’s o
COOTBETCTBYIOIIEM OYIyIIeM KPEIUTHOM PUCKE IOPUIUIECKUX JIUII, KPETUTHOTO KOMUTETA UITH
3aJI0JDKEHHOCTH WM 00ecTieYeHre 3aJ0JIKEHHOCTH, M HE SIBIISIOTCS MPE/ICTABICHHEM TEKYIIIETO
Wi uctopudeckoro ¢paxra. Kpeautaeie perituarn Mo0ody’S OTHOCSTCS TOJBKO K KPEAUTHBIM
pHUCKaM M HE OTHOCSATCS K JTFOOBIM JAPYTUM PUCKaM, BKIIIOYas, HO, HE OTPaHUYNBASICh: PUCKOM
OTCYTCTBHUSI INKBUIHBIX CPEJICTB, OUPIKEBBIM PUCKOM WJIM HEYCTOMYMBOCTH IICHBI.

Kpenuthsie peiituarn Moody’s He SIBISIOTCS M HE TPEACTABISIOT KOHCYJIBTAIIUH 10
HWHBCCTUPOBAHUIO WJIKN PCKOMCHAAIINHN Ha IMMOKYIIKY, IIPOJaKy WUJIHW BIIAACHUC


http://www.moodys.com/
http://www.moodys.com/
http://www.moodys.com/

COOTBETCTBYIOUIMMH IIEHHBIMH Oymaramu. M0o0ody’s BbITyCKaeT KpeAUTHBIE PEUTHHTH,
npezrnonaras 1 HOHUMasl, YT0 KaXkJblii HHBECTOP JIeJIaeT COOCTBEHHYIO OLIEHKY KaX/10i LIeHHOH
OyMmaru, KoTopasi pacCMaTpUBaeTCsl JUIsl MOKYIKHU, BIaJI€HUS WINA TPOJAXKH.

Moody’s npruHEMaeT Bce HEOOX0IMMbIE MEPBI TAKUM 00pa3oM, 4To0bl HHGOPMAILIHs, KOTOPYIO
OHH HCIIOJIb3YIOT B IPUCBOCHUU KPEAUTHOTO PEUTHHTA, UMEET COOTBETCTBYIOIIEE KaueCTBO, U
IPOUCXOJIUT U3 UCTOYHHUKOB, KOTOpbie M0OdY’S paclieHHBaeT Kak HaJIeKHbIE, BKIIFOUAs, IPU
HEOOXOMMOCTH, HE3aBUCUMbIC HCTOUYHHUKH TPEThUX cTOpoH. OmHako, M00dy’s He SBIIAIOTCS
ayIMTOpaMH U HE MOT'YT B Ka)KJIOM CJIy4ae HE3aBUCUMO ITOATBEPK1aTh WIH YTBEPKAATh
uH(OpMaIIHIo, MOJYISHHYIO B mporiecce peiturra. Hu mpu kakux ycnosusx Moody’s He umeet
00513aTeNBLCTB TIepe]] KAKUM-THO0 (PU3NYSCKUM WIIN IOPUAUMYECKUM JIUIIOM (a) B OTHOIICHUU
J0OBIX YOBITKOB WM YIIIep0Oa, MOJTHOCTHIO MJIM YACTUYHO MPUUYUHEHHBIX, TOJIYY€HHBIX B
pe3ysbTaTe WU B CBS3U C KAaKOW-JIMOO OIMOKO# (XalIaTHOCTh MIIM MHOE) WK IIPOYHE
00CTOSITENIbCTBA WIIM HETIPEABHUICHHBIC 00CTOSATEILCTBA B paMKax KOHTPosist Moody’s uiu BHE
€ro, WX JI000TO0 ero AUPEKTOPa, COTPYIHUKA, pAOOTHHUKA WIJIA areHTa B CBS3U C TIOKYIIKOH,
cOOpOM, COCTaBICHUEM, aHATH30M, HHTEPIIPETAIIMEH, CBA3BIO, yOIUKaLUeH UK
npeoCTaBlIeHUEeM Takoi nHpopManmu i (0) 3a 000 MpsIMOii, KOCBEHHBIH, 0COOBIH,
MocIe0BaTEIbHBINA WK CIIy4aiiHbIHN yIiep0 1000ro poaa (BkiIoyas 0e3 orpaHuYeHHi
YIIYIIEHHYIO BRIPYUKY), gaxe eciu Moody’s coobiaet 3apaHee 0 BO3MOYKHOCTH TaKUX
yiepOoB, BBHITEKAIOMINX U3 UCTIOIH30BAHUS WIIM HECTIOCOOHOCTH MCIIOJIb30BAHUS JTF000M TaKkoit
uH(pOopMaLUH.

I[IprcBOEHKE pEUTHHTA HE cOo31aeT GUaynHapHbIX OTHOIICHHH Mex Ty Moody 'S U Bamu Wit
Mexay Moody'S 1 IpyriMu monydaTensiMu peiituara. Moody He coriamaercsi 1 He COTJIaCUTCS
C TeM, YTOOBI €ro Ha3bIBAJIN «3KCIIEPTOM» B COOTBETCTBUH C IPUMEHHMbBIM 3aKOHO1aTEIbCTBOM
0 LIEHHBIX Oymarax, BKJIto4as, 6e3 orpanndenuit, Pasnen 7 3akoHa o nieHHbIx Oymarax 1993 r.

JlaHHOE TUCHMO SBIISIETCS CTPOTO KOH(PHUICHIIMATHHBIM U BaM HE pa3peliaeTcsl pacKphIBaTh €ro
coJiepaHue APYroMy JIMILY, 32 UCKITFOUeHHEM: (1) Balllero IOPUCKOHCYIIBTA, EHCTBYIOIIETO B
KauyeCcTBE IOPUCKOHCYIBTA, (1) BalllMX YIIOJTHOMOUYEHHBIX areHTOB, ICUCTBYIONINX B Ka4eCTBE
YIIOJITHOMOYEHHBIX areHTOB, KOTOPBIE MOIHMCAIN COTJIAIIeHUE 0 Hepa3riameHun ¢ Moody mo
dbopme, peaocTaBieHHON areHTCTBOM Moody; (ii1) B COOTBETCTBHH ¢ TPeOOBAaHUSIMU
3aKOHO/IaTENIbCTBA WM HOPM; Wi (1V) ¢ TIPeABAPUTEIHHOTO MUChbMEHHOTO coriacust Moody, B
ciaydae kotoporo Moody octasisiet 3a co00# IpaBo Hallarath yClIOBHUsI Ha TaKOE COTJacue,
TpeOyrolee 0T Bac pacKphIBaTh TOJIBKO COIEPIKaHUE ATOTO MIChMa TIOJTHOCTHIO W/WITH
TpeOyroIee OT M000i TPEThel CTOPOHBI 3aKIIOUEHHS COTJIAIlIeHUs O Hepa3rnamenuu ¢ Moody
no (opme, mpenocrasieHHoit Moody.

Hckpenne Bai,
@unuan Moody’s Investors Service Limited

Komnus: CT, Global Middle Office
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28 urons 2017

TOO XauxmyHnaii

Pecny6Onuka Kazaxcran

090000 Ypansck, 3amagHo-Kazaxcranckast 0071acTh
43/1 yn. umenu Anexcanapa Kapesa

Buumanwuto: I'enepanbHoro Jlupekropa

Tema: TOO XKaukmynaii, 560 000 000 JICHIA, 7,125 3a uent. Llennsie Oymaru c
IPUOPUTETHBIM MTPABOM ¢ (PUKCUPOBAHHOM MPOIIEHTHOH CTaBKOM, MmoJyIexanue Boiruiate 13
HOs10ps 2019, MexxayHnapogabie uaeHTU(GUKAIIMOHHBIE KObI IIeHHbIX Oymar: US98953VAA08 u
USN97716AAT72, rapantupoBannbiec komnanueir Nostrum Oil & Gas Plc u Bcemu nouepHumMu
MPEINPUATHIME 32 HCKIIIOUEHUEM DMUTEHTA.

YBaxkaeMmble JaMbl ¥ TOCIIOJA,
ITo Bamemy 3anpocy u Ha OcCHoBaHMM MemopaHayma o pazMerieHuu ot 12 ¢espans 2014 r.,
Moody’s npucBow peidTunr B2, LGD4 — 50 % ¢ HeraTHBHBIM NPOTHO30M TSI

BBIINICYKA3aHHOT'O 00s13aTeNbCTBA.

CumBonbl 1 onpenienienus peiituara Moody’s MoXKHO TOCMOTpPETh Ha BYOcaiiTe:
www.moodys.com.

MonwurtopuHr peritiara M0o0ody’S 3aBUCHUT OT TIOJTy4eHHsI BCEH COOTBETCTRYIOIIECH HH(OpMAIINH,
(MHAHCOBOMN MJIM MHOM, OT SMUTEHTA WM €ro areHToB. HecBoeBpeMeHHOE MPEeICTaBICHHE
Takol MH(POPMAIIUN MOXKET MPUBECTH K OTMEHE PEUTHHTA.

B cooTBercTBUU C Halell 0OOBIYHON MOJUTUKOM, TPUCBOCHHBIE PEUTHUHTU MOIJIEKAT IEPECMOTPY
M oTMeHe kommanueir Moody’s B mo6oe BpeMst 6e3 yBeIoMIICHHS Ha COOCTBEHHOE
yemotpenue Moody’s. JIelcTBYIOINiT peHTHHT MOKHO TTOCMOTPETh Ha CalTe
WWw.moodys.com.

Kpenuthbie peiitunry, Beimyieaasie Moody’s, sBisitores Tekyimum maeauem Moody’s o
COOTBETCTBYIOIIEM OYIyIIeM KPEIUTHOM PUCKE IOPUIUIECKUX JIUII, KPETUTHOTO KOMUTETA UITH
3aJI0JDKEHHOCTH WM 00ecTieYeHre 3aJ0JIKEHHOCTH, ¥ HE SIBIISIOTCS MIPEICTABICHHEM TEKYIIIETO
Wi uctopudeckoro ¢paxra. Kpeautaeie perituarn Mo0ody’S OTHOCSTCS TOJBKO K KPEAUTHBIM
pHUCKaM M HE OTHOCSATCS K JTFOOBIM JAPYTUM PUCKaM, BKIIIOYas, HO, HE OTPaHUYNBASICh: PUCKOM
OTCYTCTBHUSI INKBUIHBIX CPEJICTB, OUPIKEBBIM PUCKOM WJIM HEYCTOMYMBOCTH IICHBI.

Kpenuthsie peiituarn Moody’s He SIBISIOTCS M HE TPEACTABISIOT KOHCYJIBTAIIUH 10
HWHBCCTUPOBAHUIO WJIKN PCKOMCHAAIINHN Ha IMMOKYIIKY, IPOAAXKYy W BIIAACHUC


http://www.moodys.com/
http://www.moodys.com/
http://www.moodys.com/

COOTBETCTBYIOUIMMH IIEHHBIMH Oymaramu. M0o0ody’s BbITyCKaeT KpeAUTHBIE PEUTHHTH,
npezrnonaras 1 HOHUMast, 4YT0 KaXKJblii HHBECTOP JIeJIaeT COOCTBEHHYIO OLIEHKY KaX /101 LieHHOH
OyMmaru, KoTopasi pacCMaTpUBaeTCsl JUIsl MOKYIKHU, BIaJI€HUS WINA TPOJAXKH.

Moody’s npruHEMaeT Bce HEOOX0IMMbIE MEPBI TAKUM 00pa3oM, 4To0bl HHGOPMAILIHs, KOTOPYIO
OHH HCIIOJIb3YIOT B IPUCBOCHUU KPEAUTHOTO PEUTUHTA, UMEET COOTBETCTBYIOIIEE KaueCTBO, U
IPOUCXOJIUT U3 UCTOYHHUKOB, KOTOpbie M0OdY’S paclieHHBaeT Kak HaJIeKHbIE, BKIIFOUAs, IPU
HEOOXOMMOCTH, HE3aBUCHUMbIC HCTOUYHHUKH TPEThUX cTOpoH. OmHako, M0ody’s He SBIIAIOTCS
ayIMTOpaMH U HE MOT'YT B Ka)KJIOM CJIy4ae HE3aBUCUMO ITOATBEPK1aTh WIH YTBEPKAATh
uH(OpMaIIHIo, MOJYISHHYIO B mporiecce peiturra. Hu mpu kakux ycnosusx Moody’s He umeet
00513aTeNBLCTB TIepe]] KAKUM-THO00 (PU3NISCKUM WIIN IOPUAUMYECKUM JIUIIOM (a) B OTHOIICHUU
J0OBIX YOBITKOB WM YIIIep0Oa, MOJTHOCTHIO MJIM YACTUYHO MPUUYUHEHHBIX, TOJIYY€HHBIX B
pe3ysbTaTe WU B CBS3U C KAaKOW-JIMOO OIMOKO# (XalIaTHOCTh MIIM MHOE) WK IIPOYHE
00CTOSITENIbCTBA WIIM HETIPEABHUICHHBIC 00CTOSATEILCTBA B paMKax KOHTPosist Moody’s uiu BHE
€ro, WIH JI000TO0 €ro AUPEKTOpa, COTPYAHUKA, pAOOTHHKA WIIM ar€HTa B CBS3H C TIOKYIIKOH,
cOOpOM, COCTaBICHUEM, aHATH30M, HHTEPIIPETAIIMEH, CBA3BIO, yOIUKaLUeH UK
npeoCTaBlIeHUEeM Takoi nHpopManmu i (0) 3a 000 MpsIMOi, KOCBEHHBIH, 0COOBIH,
MocIe0BaTEIbHBINA WIH CIIy4aiiHbIHN yIep0 1r000ro pojaa (BkiItoyas 6€3 orpaHuYeHH
YIIYIIEHHYIO BRIPYUKY), gaxe eciu Moody’s coobiaet 3apaHee 0 BO3MOYKHOCTH TaKUX
yiepOoB, BBHITEKAIOMINX U3 UCTIOIH30BAHUS WIIM HECTIOCOOHOCTH MCIIOJIb30BAHUS JTF000M TaKkoit
uH(pOopMaLUH.

[TpucBoeHue peiiTuHra He co3aaeT GUAYIHAPHBIX OTHOIIEHUH Mex 1y Moody 1 Bamu Wiu
mMexay Moody u apyruMu nosydarensiMu pedtiuHra. Moody He coriamiaercsi 1 He COTJIacuTCs ¢
T€M, UTOOBI €0 Ha3bIBAIH «IKCIEPTOM» B COOTBETCTBUHU C IPUMEHUMBIM 3aKOHOAATEIHLCTBOM O
LIEHHbIX Oymarax, BKJIto4dasi, 0e3 orpanndenuii, Paznen 7 3akoHa o 1ieHHbIX Oymarax 1993 r.

JlaHHOE TUCHMO SBIISIETCS CTPOTO KOH(PHUICHIIMATHHBIM U BaM HE pa3peliaeTcsl pacKphIBaTh €ro
coJiepaHue APYroMy JIMILY, 32 UCKITFOUeHHEM: (1) Balllero IOPUCKOHCYIIBTA, EHCTBYIOIIETO B
KauyeCcTBE FOPUCKOHCYIBTA, (i) BalllMX YIIOJTHOMOUYEHHBIX areHTOB, ICHCTBYIONINX B Ka4eCTBE
YIIOJITHOMOYEHHBIX areHTOB, KOTOPBIE MOIHMCAIN COTJIAIIeHUE 0 Hepa3riameHun ¢ Moody mo
dbopme, peaocTaBieHHON areHTCTBOM Moody; (ii1) B COOTBETCTBHH ¢ TPeOOBAaHUSIMU
3aKOHO/IaTENIbCTBA WM HOPM; WM (1V) ¢ IPeABAPUTENHHOTO MUChbMEHHOTO coriacus Moody, B
ciaydae kotoporo Moody octasisiet 3a co00# IpaBo Hallarath yClIOBHUsI Ha TaKOE COTJacue,
TpeOyrolee 0T Bac pacKphIBaTh TOJIBKO COIEPIKaHUE ATOTO MIChMa TIOJTHOCTHIO W/WITH
TpeOyroree OT M000i TPEThel CTOPOHBI 3aKIIOUEHHS COTJAIICHUs 0 Hepa3rnamenuu ¢ Moody
no (opme, mpenocrasieHHoit Moody.
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@unuan Moody’s Investors Service Limited

Komnus: CT, Global Middle Office



