“HKAUBIKMYHAUW” JKIIC
KasakcraH PecnyGnnkacer, 090000, Opan kanacel, A Kapes keueci 43/1.
Ten.: +7 (7112) 93-39-00, daxc: +7 (7112) 93-39-01

TOO XKAMKMYHIW  ZHAIKMUNAILLP

43/1, A Karev Street, Uralsk, 090000, Republic of Kazakhstan,

’/ P — n O s tru m Tel.: +7 (7112) 93-39-00, fax: +7 (7112) 93-39-01
J Oin fas TOO “)KAUKMYHA”

Pecnybmmxa Kasaxcran, 090000, r. Ypansck, yn. A Kapesa 43/1.
Ten.: +7 (7112) 93-39-00, daxc: +7 (7112) 93-39-01

50.05 A0z f5F

Axnuonepuoe Odmecreo «Kazaxcranckasa ®@ongosas bup:xka» (KASE)

050040, Anmmatel, yia. Baiizaxkosa, 280 (0usHec-uenTp Almaty Towers, ceBepHas famns)
Pecny6simmka Kazaxcran/

Joint-Stock Company Kazakhstan Stock Exchange (KASE)

050040, Almaty, str. Baizakov 280 (business centre Almaty Towers, North Tower)
Republic of Kazakhstan.

Oryer mo JmcTHHrOBOMy coriamenuio Mexnay 100 «Kamkmynmaiin u KASE ot 30.04.2015
(«JIuctunrosoe Cormamenne») W JIMCTHHIOBBIM TpaBwiam (kak omnpeaeneHo B JIucTHHroBom
Cornamenun)/Report under listing agreement between Zhaikmunai LLP dated 30 April 2015 (the Listing
Agreement) and the Listing Rules (as defined in the Listing Agreement)

Ilepenaya cnenuaabHLIX yBegomiaeHnii/Ad hoc reporting

B coorserctBun co Cratweit 29 m. 2 (4)(i) [Ipaeun [Jlomycka k JIMCTHHIY IPOCHM Y4ecTh TO, 4TO 28
mapra 2017 roga S&P Global Ratings moaTBepaua KpeIUTHBIE PEHTHHIH JIOJITOCPOYHOTO BBIIYCKA JULL
IpUBEIECHHBIX HYKE leHHBIX Oymar: / In accordance with Article 29 item 2 sub-item (4)(i) of the Listing
Rules please note that on 28 March 2017 S&P Global Ratings confirmed its long-term issue credit ratings
for the below-referenced securities:

Buy jonra/ Debt Type Peilitunr/ Rating
O6muranuu kateropun B Ha cymmy 560muH. | B

JICIIIA ¢ nporuenTHo# craBkoit 7,125% co cpoxom
noramenrs 13 wosiops 2019/ US $560mil 7.125%
Notes due 13 November 2019

OOnuramuu  kareropud B Ha cymmy 400mnH. | B
JCHIA ¢ nponeHTHO# craBkoi 6,375% co cpokom
noramenus 14 gespamns 2019/ US $400mil 6.375%
Notes due 14 February 2019

[Mpunoxenue: nucsMo ot S&P ot 28 mapta 2017/ Attachment: Letter from S&P dated 28 March 2017.

I'enepanbuebrii Jupexrop/
General Director 4 %‘7 Komapt dapxees/ Zhomart Darkeyev
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yn. Bozeumaenra 4/7 n. 2,
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(axc (495) 783-4001

TOO KauxmyHait

Pecrybnuka Kazaxcran

3ananueiii Kazaxcran

090000 Ypanscx, yn. Kapera 43/1
Baumanuio: I'enepaneuuiii qupektop

Kacatensro: [TonTeepinenne peiftiara - MHOPOKpaTHBIN BBITYCK

YBaxkaeMble JaMEl H rocnopa,

Hacrosmum S&P Global Ratings nogreepkaaer kpeauTHsle peiTHHIY 10 JIOATOCPOYHBIM BBHIYCKAM
HWKeYKA3aHHBIX LIEHHBIX OyMar

Bug nonra Pelituar

Honrosbie uenneie Gymaru crorvocThio 560mnu.pom.CIUA nog 7.125% co cpokom B
noraurequs 13 wosbpa 2019 r.

Honroseie nennele Symaru croumoctsio 400man.aomn.CIUA nop 6.375% co cpokoM
noraiuends 14 despans 2019 .

Hacroammnm mucomom arentcteo S&P Global Ratings paspemiaer pacnpoCTpaHSTh JaHHBIE TIO
BBILICYKA3aHHEIM PCHTHHI'AM CpENM 3aMHTEPECOBAHHBIX JIML B COOTBETCTBHM C JEMCTBYIOIUMM
saKoHofaTenbcTeoM. OIHAKO  paspellleHHe Ha Takoe  paclpocrpaHeHue (3a  HCKIOUYEHHEM
NPeNoCTaBieHNs TPO(PECCHOHATBHBEIM KOHCYNIETAHTAM, CBA3AHHEIM COOTBETCTRYIOUIHMH COIMAIIEHHAMHE
O KOH(MIEHIMANBHOCTH WIH MO3BOSIOMX IMHTEHTY COBMIOLATE €er0 HOPMAaTHBHBIE 00I3aTENBCTRA)
BCTYNaeT B CHUNTY TONBKO MMOCTe TOro, kak Mbl omybnaukyem peiiTvHr Ha caiite standardandpoors.com.
JioGoe pacnpocTpaneHue Ha oboM BeG-caliTe BAMH WITH BAIKMHA AT€HTAMH JOMKHO BISTIOUATH MOTHbIH
aHaJIW3 peHTHHra, BKIIOUAd oGYyIo nocneaHion HHGOPMAlHI, eclH HpuMeHuMo. B Tol mepe, B
KOTOPOH pPEeryaMpylOuiMe OpraHbl paspellaloT pPeHTHHrOBOMY areHTCTBY MNPH3HABATE B  OJHOMH
IOPUCAMKLMH PEUTHHT, BBIYIUEHHbIH B APYTOH IOPHCARKLMY AT ONPELENEHHBIX Liesieil peryIMpoBaHus,
S&P Global Ratings MOeT NpHHATE pellieHHe © NPUIHAHWH TAKOTO PEHTHHra H OBO3HAUMTH TAaKOe
MOATBEKACHHE Ha calite www.standardandpoors.com OYKBEHHBIM HAM HPYIMM HAEHTH(QHUKATOPOM,
TIPUKPENICHHBIM K TAKOMY PEHTHHTY, HITH IPYTHM CI10coGoMm.

Hns nonpepkanus pelituaros, S&P Global Ratings momken nonyuars Beio uHGOPMALMIO, YKa3aHHYIO B
nprmenumbix O6mnx Yenosuax Horopopa. Bul 3Haere, uro S&P Global Ratings paccuuTeisaet Ha Bac 1
BAIUMX aI€HTOB W KOHCYJBTAHTOB, YTC, HH(OPMALU, IIPEACTaBACHHAs B CBA3H ¢ PeHTUHraMH, ABAIETC
TOYHOH, CBOSBPEMEHHOM M MONHOH, M, 4YTO Ha HENPepeIBHOH OCHOBE OyHET MpPeAOCTABIATHCH
CYLIECTBEHHO BaKHas MH(QOPMAlKA B paMkaX KOHTposst. [IpocHM OTHpaBiAth BCIO HEGOPMAIMIO IO
SIeKTPOHHOW TovTe Ha appec sergei.gorin@spglobal.com. Ecnu npumenumo mpasuno SEC 17g-5, Brt
MOXKETe pasMellaTh TaKyl0 WH(OPMALMIO Ha cooTBeTcTRyroweM Beb-caiite. [lna nomyuenus aroGoit
MHpOpMaUMHK, HE AOCTYMHOH B 5ACKTPOHHOM (OPMATE WNH Pa3MELICHHOH Ha COOTBETCTBYIOLIEM BeEG-
caiiTe, NPOCHM HANpaBATh MEeYaTHeIE KoTHU No afpecy: S & P Global Ratings, yn. BosagikeHka, 4/7, k.
2, T atax, Mocksa 125009, Poccust. Baumanue: Cepreii [opun,

Pefirunru  perynupyrores Ofmumu  YenoBusme, npunaraembima k Jlorosopy, NpUMEHMMOMY K
pefituaram. B orcytcteue Taxoro Jlorosopa u O6mmx VYemoeui, pelTMHIH perynupysorcs




npunaraemMbiMy O6muMH Yenosusmu. [Ipumensiemeie OOIIHe yenoBHA BKIIOUEHB! B HACTOSINES THCHMO
TIOCPEICTBOM CCBUIKH.

S&P Global Ratings panel BO3MOXKHOCTH NPEICTABUTE CBOE 3AIUTIOUEHHE MO peHTHHraM. J[ist nony4eHus
AOTMONHKTENBHON MHGOpMauWK moceTHTe Ham Beb-calit www.standardandpoors.com. Ecnu y Bac ecTh
KaKkHe-THO0 BOIPOCH, CBAKMTECH C HaMH. biiaronapum Bac 3a Beifop S&P Global Ratings.

Hekpenne saium,

S&P Global Ratings, neficteyrommmii uepes
Standard & Poor’s Credit Market Services Europe Limited

KouTtakTHoe JIHLO N0 BOMPOcaM aHanHTHKH
Wwms: Cepreit FoprH
Ten. +74957834132



4/7 Vozdvizhenka St., Bldg. 2, Tth Fl
S& P G lo bal Muscg\zu :gﬁg&l?ﬂussia ! o
(495) 783 4000 Tel

R at | N gS (495) 783-4001 Fax

28™ March 2017

Zhaikmunai LLP
43/1 Alexandr Karev Street
090000 Uralsk West Kazakhstan Oblast

Republic of Kazakhstan
Attention: The General Director

Re: Rating confirmation — Multiple issues

Dear Sir or Madam,

S&P Global Ratings hereby confirms its long-term issue credit ratings for the below-
referenced securities.

Debt Type Rating
US $560mil 7.125% Notes due 13 November 2019 B
US $400mil 6.375% Notes due 14 February 2019 B

This letter constitutes S&P Global Ratings’ permission for you to disseminate the above-
assigned ratings to interested parties in accordance with applicable laws and regulations.
However, permission for such dissemination (other than to professional advisors bound by
appropriate confidentiality arrangements or to allow the Issuer to comply with its regulatory
obligations) will become effective only after we’ve released the rating on
standardandpoors.com. Any dissemination on any Website by you or your agents shall include
the full analysis for the rating, including any updates, where applicable. To the extent that
regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued
in another jurisdiction for certain regulatory purposes, S&P Global Ratings may choose to
acknowledge such a rating and denote such acknowledgement on www.standardandpoors.com
with an alphabetic or other identifier affixed to such rating or by other means.

To maintain the ratings, S&P Global Ratings must receive all information as indicated in the
applicable Terms and Conditions. You understand that S&P Global Ratings relies on you and
your agents and advisors for the accuracy, timeliness and completeness of the information
submitted in connection with the ratings and the continued flow of material information as
part of the surveillance process. Please send all information via electronic delivery to:
sergei.gorin@spglobal.com. If SEC rule 17g-5 is applicable, you may post such information
on the appropriate website. For any information not available in electronic format or posted on
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the applicable website, please send hard copies to: S&P Global Ratings, 4/7 Vozdvizhenka St.,
Bldg. 2, 7th Floor, Moscow 125009, Russia. Attention: Sergei Gorin.

The ratings are subject to the Terms and Conditions attached to the Engagement Letter
applicable to the ratings. In the absence of such Engagement Letter and Terms and
Conditions, the ratings are subject to the attached Terms and Conditions. The applicable
Terms and Conditions are incorporated herein by reference.

S&P Global Ratings is pleased to have the opportunity to provide its rating opinion. For more
information please visit our website at www.standardandpoors.com. If you have any
questions, please contact us. Thank you for choosing S&P Global Ratings.

Sincerely yours,

S&P Global Ratings, acting through
Standard & Poor’s Credit Market Services Europe Limited

Analytical Contact:
Name: Sergei Gorin
Telephone #: +74957834132
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S&P Global Ratings
Terms and Conditions
Applicable To Credit Ratings

The Company (issuerfobligor} understands and agrees
that;

General

The credit ratings and ofher views of S&P Global Ratings
are statements of opinion and not statements of fact.
Credit ratings and other views of S&P Global Ratings are
not recommendations to purchase, hold, or sell any
securities and do not comment on market price,
marketability, investor preference or suitability of any
security. While S&P Global Ratings bases its credit ratings
and other views on information provided by issuers and
their agents and advisors, and other information from
sources it believes to he reliable, S&P Global Ratings
does not perform an audit, and undertakes no duty of due
diligence or independent verification, of any information it
receives. Such information and S&P Global Ratings'
opinions should not be relied upon in making any
investment decision, S&P Glohal Ratings does not act as
a "fiduciary” or an investment advisor. S&P Global Ratings
neither recommends nor will recommend how an issuer
can or should achieve a particular credit rating cutcome or
provides nor will provide consulting, advisory, financial or
structuring advice.

All Credit Rating Actions in S&P Global Ratings’ Sole
Discretion

S&P Global Ratings may assign, raise, lower, suspend,
place on CreditWatch, or withdraw a credit rating, and
assign or revise an Outlook, at any time, in S&P Global
Ratings’ sole discretion. S&P Global Ratings may take any
of the foregoing actions notwithstanding any request for a
confidential or private credit rating or a withdrawal of a
credit rafing, or termination of this Agreement. S&P Global
Ratings will not convert a public credit rating to a
confidential or private credit rating, or a private credit rating
o a confidential credit rating.

S&P Global
Ratings

Ratings Engl.law — Rus (04/18}

O6mue Ycnoeus,
MNpumennmbie K KpeguTHbiM Peltunram
S&P Global Ratings

Komnanua (GMHTGHTJ'AOJ'I}KHHK) NMOoHKUMAET U cornacHa, 4To!

Ofuue nonoxeHns

KpeguTHeie pedTuHr N nHble MHeHns S&P Global Ratings
SIBNAOTCA BLIPAXEHWSMW MHEHUS, @ He YTBepHASHUAMU
draxta. KpeauTHbie peTUHMM U MHble MHeHust S&P Global
Ratings He saBnsalTcA pexkoMeHAaUWAMKW NOKYNaTh,
COXPaHATL BO BNajeHWn MMM ApojaeaTh Kakue-nubo
UeHHole Oymarn, a TaKKe He BbIPAXAWT MHeHVS
OTHOCUTENbLHO WX PbLIHOMHOW CTOMMOCTY, MPUIOLHOCTH
ARS  PBIHOMHOTO WCNONL3OBAHWA, MPeAnoYTUTENEHOCTY
MNKU TIPUTOLHOCTU ANA WHBECTOPOBR Kaxoil-nubo LeHHOM
bymarn. S&P Global Ratings ocHoBeiBaeT cBOM
KpeAWTHbIe PeHTWHIM W MHBbIE OUSHKM Ha WHopmaumn,
NpejocTaBlieHHOW  IMWTEHTaMW, WX  areHTamm ¢
KOHCYNbTAHTAMW, @ TalKe Ha WHOW uHGopMaLnW,
MONYYEHHOW W3 WCTOYHWKOB, KOTOpPbLIE OHC CHMTAET
poctosepHbimy;, S&P Global Ratings He ocywectenset
ayguT 1 He MPOBOAUT He3aBUCUMYIO NPOBEPKY KaKol-nbo
ronyvaemoil uHgropmaumn. Taxaa uHgopMaLma 1 MHEHNS
S&P CGlobal Ratings He #ABNANTCA W He AOMKHbI
VICNOMNb3oBaTLCS  KaK  WMHBECTUUWOHHBLIA  COBET  MpU
NPUHATAX  MHBECTALMOHHLIX petleHud. S&P  Global
Ratings He senseTcs «ugyumaprem» UM COBETHUKOM
ro wHBectuumaM. Moapaspaenende PelTuHroBbIX Yonyr He
pekomeHgyeT M He ByAeT pPeKOMEeHAOBaTt 3IMUTEHTY
YCMOBUS JOCTUHKEHUS OMPEASNEeHHOTO YPOBHS KPEJUTHOTO
peiiTuHra, a Tawke He npepocraensieT W He Oyger
NpeAcCTaBNATL KOHCYNbTaMOHHBIX, thuHaHCoBbIX
pekomeHaaLui, unm peKoMeHAaLMIA no
CTPYKTYPMPOBAHVIO MHCTPYMEHTOB,

PelTnHrosbie JeicTRIA QCYWECTENAIOTGH
uekniounTensHo No yemoTpeHuio S&P Global Rafings

S&P Global Ratings Bnpase npucsauBarh, NOBLILATH,
noHwXarThb, NPUOCTAHABNWRATH, BKAOYATL B  CHNUCOK
«CreditWatch» unu oTabiBaTh KpeAUTHLIA pelTuHi, a Taloke
npvceanBaTk UNK nepecmaTpuBaTe [lporHoz B nioboil
MOMEHT WCKNIOYATENBHOMY 10 CBoeMy YomoTpeHuto. S&P
Global Ratings snpaee npeanpuHUMaTs Moboe una
BbilleyKa3akHbIX eicTBUA BHE 3aBUCHMOCTU OT Hanuunu
3anpoca 0 KOH(WIEHLMANBHOM U YACTHOM KPeJUTHOM
peTuHre, unu o6 oT3bIBE PEHTHHIA, UNKW © PACTOPIKEHWUY
Cornawenun. S&P Global Ratings He bypet nepepoauTh
nYOnuYHBIA KpeAUTHBIR pefTuHr B cTaTyc
KOHCbMAEHLMaNbHOorD, PaBHO KaK W 4acTHLIA KPeRWTHbIH
pPelTUHT B ¢cTATYC KoHuAeHLansHoro,
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Publication

S&P Clobal Ratings reserves the right to use, publish,
disseminate, or license others fo use, publish or
disseminate the credit rating provided hereunder and any
analytical reports, including the rationale for the credit
rating, unless the Company (issuerfobligor) specifically
request in connection with the initial credit rating that the
credit rating be assigned and maintained on a confidential
or private basis.

if, however, a confidential or private credit rating or the
existence of a confidential or private credit rating
subsequently becomes public through disclosure other
than by an act of S&P Global Ratings or its affiliates, S&P
Global Ratings reserves the right to treat the credit rating
as a public credit rating, including, without limitation,
publishing the rating and any related analytical reports.

Any analytical reports published by S&P Global Ratings are
not issued by or on behalf of the Company (issuerfobligor)
or at its request. Notwithstanding anything to the contrary
herein, S&F Global Ratings reserves the right to use,
publish, disseminate or license others to use, publish or
disseminate analytical reports with respect to public credit
ratings that have been withdrawn, regardless of the reason
for such withdrawal. S&P Global Ratings may publish
explanations of S&P Global Ratings’ rafings criteria from
time to fime and nothing in this Agreement shall be
construed as limiting S&P Global Ratings’ ability to modify
or refine its ratings criteria at any time as S&P Global
Ratings deems appropriate. The provisions of this
paragraph are subject fo the restrictions on disclosure of
Confidential information set forth in this Agreement.

Information to be Provided by the Company

For so long as this Agreement is in effect, in connection
with the credit rating provided hereunder, the Company
(issuer/obligor) will provide, or cause to be provided, as
promptly as practicable, to 3S&P Global Ratings all
infformation requested by S&P Global Ratings in
accordance with its applicable published credit ratings
criteria. The credit rating, and the maintenance of the
credit rating, may be affected by S&P Global Ratings’
opinion of the information received from the Company
(issuer/obligor) or its agents or advisors.

Except for Excluded Information, as defined below, all
information provided to S&P Global Ratings by the
Company (issuer/obligor) or its authorized agenis or
advisors regarding the credit rating or, if applicable,

S&P Global
Ratings

Ratings Engl.law — Rus (04/16)

[ybnukaumns

S&P Global Ratings wMeeT npaBo KCNONb30BaTb,
nybnuKoRaTh, pacnpocTpaHaTb WM [peAccTaBnAThb
TpeTbUM NMUaM npaBo MCNONb3oBaTh, Nybnukosath,

pacnpocTpaHsiTe KpeAWTHbIA peliTUHr, NPUCBOEHHLIA B
COOTBETCTBUM C HACTOSUMM COINalleHneM, a TaKke
nobkie aHanuTWYeckne oTdyeThl, BkMioyaa obocHoeaHwe
peiiturira, 3a MCKMIOYEHWeM chyyaes, korja KomnaHus
(aMWTEHT/AOMKHUK) HanpaBKna 3anpoc O MPUCBOEHWUU U
nocreAytolem  HabliofeHy 3a NepBoHaYanbLHLIM
PeiiTMHIoM Ha KoHdnaeHumransHoi UK YasTHON 0CHOBE.
B criyyae, ecnv koHdMaeHUMansHeIl  MAM  YacTHLIA
KpemWuTHRIA pelTUHr Unu nHdopmaLmsd o cylliecTBoBaHNn
KoHU eHLanbHoro UNKW YacTHOrO KpeAWTHOrO pelTiHra,
BAOCTEACTBAN ¢TAHOBUTCR NyBrNuWuHoi He B pesynbTaTe
AeicTemll S&P Global Ratings unuv ero athdmnypoBaHHbIX
nuy, S&P Global Ratings Bnpase cudTats Taxo#
KPeauTHBI  peRTvHr  nyGnnuskmim,  BRilovas,  Dea
orpaHnqeHvin, npaepo nybnukauuk Takoro pedTuHra M
CBA3AHHBIX G HUM BHANMTUYECKUX OTHETOB.

TioGble  aHanutWdeckne oTyeThl, myBnukyemsle S&P
Global Ratings, nybnukyloTes He OT WUMeHM U He 1o
nopydeHnio Komnanuv {amureHta/gomxknuxa). HecmoTps
Ha8 WHble MONOXEHWA HacTosllero cornameHus, S&P
Global Ratings Bnpase wucnonb3oeatk, NyGnukosaTts,
pacnpocTpaHATL WNM [pefoCTaBMATe TPeTbUM nuLam
Npaso  WCMoNb3oBaTb, NybnuKoBaTh, pacnpocTpaHaTh
aHanuTHYeckue OTJdeTbl B OTHOWEHWW NyBnuuHbIX
KpeAWTHLIX pPeRTWHIOB, OTO3BaHHLIX NoO  Kaxoi-nubo
npuunne. S&P Global Ratings snpase Bpema oT BpemeHy
nyGrivkosare MOACHEHUN W YTOUHeHWs KpuTepues S&P
Global Ratings u HuuTo B HacToslwem CornaweHun He
MOXET paccMaTpuBaTbCA Kak orpaHudeHue npas S&P
Global Ratings MaMeHATb WNK YTOUHATH YKasaHHble
KpuTepun B nwboe Bpems, No CBOEMY YCMOTPEHUIO.
Ycnoevs faHHoro af3ala NpUMEHAITCA € YYeTOoM
orpaHudeHnin B OTHOLWEHWH pacKpBITUA
KonthnaeHumaneHoit  WMudopmauuy, U3NOMEHHBIX B
HacTositem CornalueHuu.

Vindropmauua, npefocTasnsemMas KomnaHue

B TeueHne cpoka AeHCTBMA Hacroswero CornaweHus
Komniaums rapaHtupyeT rnpejocraBneHye B KpaTqaiiime
cpoxu S&P Global Ratings Bcelt  Tpebyemow
uHhopMauus, HeoDXOAWMONM B COOTBETCTBMM  ©
NPUMEHVIMBIMI ONYBNUKOBAHHBLIMW KPUTEPUSIMU B CBA3W C
NPUCBOEHUEM KpeauTHOro peituHra. [puceBoeHne M
nocnegyioulee HabnojeHue 3a KPefUTHbIM PERTHHIOM
MOXeT 3asuceTk oFf MHeHun S&P Global Ratings of
wHcbopMatin, nonyyeHHoM oT KomnaHun Ui ee areHTos
MNK KOHCYNETAHTOB.

Kpome «lAcKniounTensHOR Yndopmauuin», B
COOTBETCTBUM C €€ HUKelNpUBELeHHBIM OonpegerieHueM,
noBaa vHdopMaLMa B OTHOLWEHNN KpeAUTHOTO peliTUHra,
W, ecnd npuMmeHMmo, AnA Uueneil HabnogeHun aa
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surveillance of the credit rating wil, as of the date such
information is provided, contain no untrue statement of
material fact nor omit a material fact necessary in order to
make such information, in light of the circumstances in
which it was provided, not misleading.

“Excluded Information” means information the Company
{issuerfobligor) cause to be provided by the company's
authorized agents and advisors pursuant to the first
sentence of this paragraph with respect to which such
agent or advisor has agreed in a writing provided to S&P
Global Ratings to make the agreements in this paragraph
and to be liable fo S&P Global Ratings for breaches of
such agreements to the same extent as if the Company
(issuer/obligor) provided the information directly to S&P
Global Ratings hereunder.

A material breach of the agreements in this paragraph
shall constitute a material breach of this Agreement.

Liability Relating to Information to be provided by the

Ratings Engl.law — Rus (04/18)

KpeAWTHbIM pedTWHTOM, npejocTaBneHHas S&P Global
Ratings Komnanueii unn ee ynonHoMOYeHHbIMY areHTami
WA KOHCYNbTaHTamu, He AOJHKHA COAEPKaTh NOMHbLIX
haxTHIecKX fJaHHBIX WK MCKIIoMeHWM  kakmx-nubo

cyulecTBeHHbIX  (hakToR, HeobXOAMMBIX ©  YJYETOM
oBCTOATENkLCTE, B KOTOpLIX Tawe AaHHble
npefocraefiedbl, pnf  nabexaHwa  BEedeHWs B
sabnyxaexune.

«ckniounTensHas WHchopmauua» o3HayaeTt

wHdopMaLio, nopyyeHue © MpegocTaBNeHWH KOTOPOH
KoMmnaHus AaeT CBOWM YMNOMHOMOYEHHbLIM areHTaMm unu
KOHCYNLTaHTaM B COOTBETCTEMM C YCMOBUAMM NEpBOro
npeanoweHus HacTosille# cTaTol, B OTHOLIEHWW Yero
areHT MMM KOHCYNLTAHT NMUCBMEHHO NOATRepAUIv
npepecraeneHue S&P Global Ratings cormacua ¢
YCNOBUAMY, yKazaHHbLIMWM B HacToswed crathe, W ob
oTReTcTREeHHoCTW nepes  S&P  Global Ratings 2a
HapylleHne TaKwx YCrOoBWI B TOl e cTefeHW, KaK ecriu
Bbl aTa wudopmauun Boina npeaocrasneHa S&P Global
Ratings HenocpeacTeenHo Komnanunen.,

CyuwecreeHHoe HapylieH®e L OroBopeHHoCTEN,
NpeaycMOTpeHHbIX B HAacToAwel cTtathe, Byer ABNSTHCA
CyLLecTBEHHLIM HapyLlleHUeM HacTosWwere CornaleHus.

OTBETCTBEHHOCTL KomnaHuu 33

npenocrapnedue

Company

To the extent permitted by applicable law, the Company
(issuerfobligor) will be liable to S&P Global Ratings and its
affiliates for all Losses actually incurred and directly
resulfing from (x) a material breach of the agreements in
the immediately preceding paragraph, or (y) a claim that
the provision by the Company (issuerfobligorior its
authorized agents or advisors of information to S&P
Global Ratings hereunder infringes or violates the
intellectual property rights of a third parly. For purposes of
this paragraph, “Losses” means losses, damages,
liabilities, judgments, costs, charges, expenses and
reasonable attorneys' fees, including any such losses
arising from claims asserted by a third parly against S&P
Global Ratings, in each case as finally determined by a
court of competent jurisdiction in a proceeding in which
you are a party. Losses do not include amounts resulting
from S&P Global Ratings fraud, willful misconduct or
negligence resulting in death or perscnal injury as finally
determined by a court of competent jurisdiction in a
proceeding in which the Company (issuerfobligor) is a
party.

S&P Global
Ratings

Wudopmanun

KoMmnaHus HeceT oOTBeTCTBeHHOCTE nepeg S&P Global
Ratings ¥ ero addunupoBadHbiMK NMUaMK B pasMepe,
JOMYCTUMOM NPUMEHUMBLIM MpaBoMm, 3a Noboie FloTepw,
chakTuueckn NoHeCeHHL1e W ABNAILNECH
HenocpeACTBEHHBIM CneacTBUEM CYLLECTBEHHOTO
HapyLIeHMA YCNOBMIA, NpefyCMOTPEHHbIX B Mpedblayuiei
cTatbe wAKM  (y) ABRNAOWKECA  HeroCpeACTBEHHbIM
pe3ynLTatoM WcKka © TOM, 4YTO rpefocTaBieHue
KoMmnadueit unn ee yNONHOMOYEHHLIMW aresTaMu WUnm
KoHcyneTaHTamu WHpopmauum S&P  Global Ratings
HapywaeT rpasa WHTennAexTyansHoifi coBcTBEHHOCTU
TpeTbux nuu. [Ons ueneit HacTosWwer cTaTbd Mod
«ToTepsaMu» MOHUMAKOTCA NoTepH, YOBITKU, NpeTeH3uu,
peweHns cyga, pacxodbl, M3gepXku (BKicuas pasymHbie
pacxodbl Ha OpPUAMMECKAX KOHCYMbTAHTOB), B KAMAOM
KOHKPETHOM CcNy4Yae YCTAHOBNEHHbLIE COOTBETCTEYIOLMUM
pelieHMeM coyaa Hagnexawen opUCAMKUMN B
pesyrnbTaTe cyaebHoro pasfuparenscTBa, CTOPOHOI
kotopeoro siBnseTcA Komnauws. MoTepu He BKMOvaOT B
cebs cymmbl ywepba B pesynstate mMoileHHWMecTBa MAU
YMBILNEHHOro HapyleHusa vy HebpexHoct S&P Global
Ratings, noenekwero cmepTb WNW ApWHMHEHWe Bpeja
3,0pOBbLIO, YTO YCTAHOBNEHC CYAOM Haanexauiei
IOPUCAVKUMK B pesyinkTaTe cyzebHoro pazbupatenscrsa,
CTOPOHOIA KoTOpore siBnAeTca KomnaHus.
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Confidential Information

For purposes of this Agreement, “Confidential Information”
shall mean verbal or written information that the Company
(issuerfobligor) or its authorized agents or advisors have
provided to S&P Global Ratings and, in connection with
providing such information, indicated in writing that the
information is “Confidential’.

Notwithstanding the foregoing, information disciosed by
the Company (issuer/obligor) or its authorized agents or
advisors to S&P Global Ratings shall not be deemed to be
Confidential Information, and S&P Global Ratings shall
have no obligation o treat such information as
Confidential Information, if such information: {i) was known
by S&P Global Ratings at the time of such disclosure and
was not known by S&P Glohal Ratings to be subject fo a
prohibition on disclosure, (i) was known to the public at
the time of such disclosure, (jiiiy becomes known to the
public (other than by an act of S&P Global Ratings or its
affiliates) subsequent to such disclosure, (iv) is disclosed
to S&P Global Ratings by a third party subsequent to such
disclosure and S&P Global Ratings reasonably believes
that such third party’s disclosure fo S&P Global Ratings
was not prohibited, (v) is developed independently by S&P
Global Ratings or its affiliates without reference to the
Confidential Information, or (vi) is approved in writing by
the Company (issuerfobligor) or its authorized agents and
advisors for public disclosure. S&P Global Ratings is
aware that securities laws may impose restrictions on
trading in securities when in possession of material, non-
public infermation and has adopted securities trading and
communication policies o that effect.

S&P Global Ratings' Use of Information

Except as required by applicable law or regulation or
otherwise provided herein, S&P Global Ratings shall not
disclose Confidential Information to third parties.

S&P Global Ratings may (i) use Confidential Information
for its credit rating activities, including, without limitation, to
assign, raise, lower, suspend, place on CreditWatch, or
withdraw a credit rating, and assign or revise an Outiook,
as well as to make internal determinations about
commercial arrangements for its credit rating activities,
and (ii) share Confidential Information with its affiliates or
agents engaged in the credit ratings business who are
bound by appropriate confidentiality obligations ("Ratings
Affiliates and Agenis”). Subject to the other provisions
herein,. S&P Global Ratings may alse use and share

S&P Global
Ratings

Ratings Engl.law — Rus {04/186)

KoHdmaeHuuansHaga nidopmarnst

Ana Lened HacToALLErO CornaweHus
«KordmpeHumaneHas WHdopmauma» oc3aHavaeT YCTHYIO
WM MUCbMeHHYlo  WH(popMaUuo, npejocTaBneHHyio

Komnawuelt uny ee yNonHOMOYEHHbLIMU areHTaMW WNd
KoHoyneTaHTamn S&P Global Ratings, u wumetoulyio
COOTBETCTBYIOWLYIO TUCEMEHHYIO OTMETKY © TOM, 4TO
vHchopmaums asnseTea «KoudmgenumanbHony,

HecmoTps Ha sbllieckasaHHoe, UHGOPMAaUMA, PacKpbITas
Komnanued Wnu4 ee ynoONHOMOYEHHbIMM areHTami Wmm
KoHcynsTadTamu S&P Global Ratings He OypeT cunTaThen
KondwmaeHywaneHor WHdopmaumeit, v S&P  Global
Ratings He DygeT obsAsaHo cuuTaTh Takyio MHpopMaLmio
KondupeHupansHoid WHdbopmaumeid B cnyyae, ecrwu
Takas wHchopmaumna: (i) Obina uasBectHa S&F Global
Ratingse moMeHT Tarkero packpbiTns, a Tawke S&P Global
Ratings He Obino U3BeCTHO O 3arpeTe Ha ee pacKkphitue;
(i) BLina uspectHa OBLWIECTBEHHOCTW B MOMEHT T&KOIo
packpuitis; (i) crana naecTHoli obecTBEHHOCTU (He B
pesynsTaTe peitcteuii S&P Global Ratings wnu ero
athhunupoBaHHbIX ML) MOCAe TaKoro packpbituA; (iv)
Boina pacupoita S&P Global Ratings tpeThelt cropoHoi
nocne Taxoro packpbiTus, apyu atom S&P Global Ratings
MMeeT pasyMHbie OCHOBEHWS nonararth, YTo Takoe
packpbiTve TPeThell cTopoHoi He Bbiio 3anpeweHo; (v)
fsina caMocTosATensHO paspaborana S&P Global Ratings
UM ero adipunupoRaHHbIMKY NULaMK Bes 1cnonbaoraHus
KoHthupeHymansHoii MHdopMauum; unu (vi) moxeT BbiTh
nybnWYHO packpeiTa B CUMY MMCbMEHHOre paspelleHns
KomMnaHuM ®“nn  ero  ynonHomnouveHHblX areHToB WM
KoHcyneTaHToR, S&P Global Ratings ocsegomneno o Towm,
YTO 3aAKOHOAATERLCTBOM O HEeHHLIX Bymarax MoryT OwiTs
NPeayGMOTpeHEl  OFpaHWYeHUA  TOPTroBMIO  LieHHBIMY
Bymarami npyM Hanuuuu MarepuansHol HenybnwuHol
uHdiopMaLm, a Takke ¢ ydetoMm ostoro S&P Global
Ratings paspaboTaHbl U APUHATLI BHYTpEHHWE NpaBwina o
KOMMYHUKaLUAX U TOPTOBNE LeHHbIMK DymMaramu.

Wcnonb3osanue Wndopmauun S&P Global Ratings

3a MCKNoYeHWeM crnyJaes, npesycMoTpeHHLIX
NpyMeHNMBIM 3aKOHOAATENLCTROM I perynupoBaHuem,
UMW yKasaHHbIX B HacTosueM CornawedHuu, S&P Global
Ratings He ©6ypeT packpeiBate KoHtuaeHuManbHyo
MHpopmauiio TpeTsMM NULAaM.

S&P Global Ratings enpaee: (i} ucnonbaoeaTtb
KondhuaeHUmanbHyo Unchopmauuio ans CBOEH
AesiTeNsHOCTY B cthepe KPEeAWTHLIX PelTUHIOB, BKNOYas,
HO He OrpaHWMuMBAasCh, AfA TIPUCBOEHUSA, MOBbILEHUA,
NOHWEHWS, TPUOCTAHOBKM  peiTUHra,  MPUCBOEHUS
KpeAWTHOMY peittuHry cratyca «CreditWatch», oTabiBa
peiTuHra unM NpUcBoeHMs Wnu nepecMotpa [lporHosa,

WK ANsl  BHYTPEeHHUX  deneid  npu  onpejeneHuy
KOMMEpUYecKMX YCNOBWA OKasaHus CBOMX pPEeATUHIOBLIX
yenyr, u (i} packpbiBats  KoWdhuaeHumansHyw

Wuchopmanimio  ceoum  adpcbunupoBadHbiM - fiMBEM  WAK
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Confidential Information with any of its affiliates or agents
engaged in other financial services businesses who are
bound by appropriate confidentiality obligations ("Other
Affiliates and Agents”, and together with Ratings Affiliates
and Agents “Affiliates and Agents”), for modelling,
benchmarking and research purposes. Subject to the
other provisions herein, S&P Global Ratings may publish
andfor share with its Affiliates and Agents, who also may
publish data aggregated or derived from Confidential
information, excluding data that is specific to and identifies
individual debtors, customers or clients.

S&P Global Ratings acknowledges for itself and on behalf
of its affiliates that the Company (issuer/obligor) may be
enfitled to seek specific performance and injunctive or
other equitable relief as a remedy for S&P Global Ratings’
or its affiliates’ disclosure of Confidential Information in
violation of this Agreement.

S&P Global Ratings and its Affiliates and Agents reserve
the right to use, publish, disseminate, or license others to
use, publish or disseminate any non-Confidential
Information provided by the Company (issuer/obligor) or
its authorized agents and advisors.

S&P Global Ratings Not an Expert. Underwriter or Seller

Ratings Engl.law — Rus (04/16)

areHTam, WMeloLMX oTHolleHue K cdepe KpeAWTHbIX
peiTUHrOE ¢ KoTopeiMu y S&P Global Ratings sakntoveHsl
COOTBETCTBYIOLLME COrnalleHus o koxdmaeHuManbHoCTH
(«PelitHroBble AdicbunupoBaHKble nuua W AreHTbi»).
[Mpu yenoeun cobmiogenun ycnoeui, NPesycMOTPEHHBIX B
HacTosawem Cornawennn, S&P Global Ratings snpase
TalKe WCMNob3oBaTh ¥ packpbisaTh KoHQuuaeHUManbHyo
WHopmaurio niobeiM ceouM adhmnupoBaHHbIM nKLaMm
WM areHTaM, MpUBNEYeHHbIM AN OKasaHuA WHbIX
(PMHEHCOBLIX  yonmyr, ¢  HKOTOPbLIMM  3aKMIOueHbl
COOTBETCTBYIOLIME cOrnatieHns © KoHdWAeHUMansHOCTY
{(«WHEle AdichunupoBaHHble nuua K AreHTbi», COBMECTHO
¢ Peidtunroseivn  AddpunupoBaHHbiMU NMHAMKA M
areHTamMn uMenblembie  «AddunupoBadHbie nvua u
AreHThi») AnA NpOBeJeHUA UccNeoBaHWiA, B TOM uKche
CpaBHUTENBHB, W Ans nocTpoehns wmofeneit. [lpu
ycroBuu cobniojeHns B KaXJ0M TaKoMm cnyyae ycnoBuii,
yKa3aHHbIX B HacToAuleM cormaluedwy, [loapasgenexve
Pelitunrosblx Yernyr nfunu ero AddpunuposanHsle nvua u

AreHTel BrpaBe packpblBaTb AaHHble, [ONy4eHHble B
peaynbraTe obpaboTiu KoncpuaeHynansHon
WMudropmanmn, 3a MCKIFoYEeHUEM AaHHBIX

UAEHTUDULMPYIOWMX ¥ cofepkaliux WHdopMauul o
4acTHbIX 3aeMLIMKaX UM KKueHTax

S&P Global Ratings noaTeepxaaer oT CBOEr0 MMEHH, W
OT MMeHW cBokix addunuporadHeXx AU, uTo KomnaHms
srpage TpeBoBaTe peansbHOrO WGMONHEHMs, a TakkKe
npuMeHennsl cypeBHOTO aanpera WK MHOIO cpeicTRa

cyneOHOl 3alyuTe! B  KavecTBe Mepbl 3aluMTel 3a
packpeITHe S&P Global Ratings  unm ero
achhrUnUpoBaHHbIMY nuuamu KoHdhmaeHunanbHok

ViHchopmausy B HapylueHue yonoeni CornaweHus.

S&P Global Ratings v ero AddunuporaHHbie nuua W
AreHThHI COXpaHsoT npaso KcnenbLaoRaTh,
onybnuKoBLIBaTL, PACTIPOCTPaHATE WM NpeAcCTaBnsATL
TPeTLUM NMYUAM NPaBo UCNOML3OBaHWA, NyBnukauun vwnv
pacrnpocTpaHeHus nioboit He-KoHdmaeHuuanoHoi
Wndopmauun, npegocrasnenHoil Komnadnueid wnu ee
YNOAHOMOYEHHLIMK aTeHTaMK U KOHCYNBTaHTamK.

S&P Giohal Ralings He flBnsetca  3xkcnepioM,

under Securities Laws

S&P CGlobal Ratings has not consented to and will not
consent to being named an “expert” or any similar
designation under any applicable securities laws or other
regulatory guidance, rules or recommendations and does
not accept responsibility for any part of, or authorize the
contents of, any prospectus or listing particulars in relation
to any securities.

S&P Global Ratings is not an "underwriter" or "seller" as
those terms are defined under applicable securities laws
or other regulatory guidance, rules or recommendations.

S&P Global
Ratings

Anfeppaiitepom unu MNpoaasiiom no 3aKoHOAATENLCTBY
o LlenHbix Bymarax

8&P Global Ratings He npegocTaBsnsieT W He OyaeT
NpeAocTaBAATE COMNAacus UMEHOBaTLCR K3KCMNepTOM» WU
uMeTb  aHanorMyHoe  ofo3HaveHMe B CMbIcne
NPUMEHMMOFO 3aKOHOZATEN:CTBA O LieHHbIX Oymarax vnw
WHOTO HOPMaTWBHOIO akTa WM pPeKoMEHAaAUMW, a Taioke
He npWHMaeT Ha ceDs OTBETCTBEHHOCTbL 3a Kakylo-nubo
4YacTk W He NOATBepNAaeT coAepwaHue Kakoro-nubo
npocrieKra @MUCCUM WM JOKYMEHTOB O JIMCTUHIE KaKuX-
nubo UeHHbEx Bymar.

S&P Global Ratings He sBnsieTcst «aHgeppaiTepomM» WIW
«NpoJAaBLOM? B COOTBETCTBUM € ONpejeneHUueM aTuX
TEPMHUHOB B MNPUMEHUMOM 3aKOHOAATENbCTBE O LieHHLIX
Gymarax.
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S&FP Global Ratings has not performed the role or tasks
associated with an "underwriter" or "seller" under any
applicable securities laws or other regulatory guidance,
rules or recommendations in connection with this
engagement,

S&P Global Ratings is not a provider of investment advice
as that term is defined for the purposes of the Financial
Services and Markets Act 2000, or the equivalent under
any other applicable {aw, and has not provided any advice
as an investment adviser or otherwise.

Economic and Trade Sanctions

As of the date of this Agreement, (a} neither the Company
nor the issuer (if the Company is not the issuer) or any of
the Company's or the issuer's subsidiaries, or any director
or corporate officer of any of the foregoing entities, is the
subject of any economic or trade sanctions or restrictive
measures issued by the United Nations, United States or
European Union ("Sanctions”), (b} neither the Company
nor the issuer (if the Company is not the issuer) is 50% or
more owned or controlled, directly or indirectly, individually
or collectively, by anyone or more persons or entities that
is or are the subject of Sanctions, and (c) to the best of the
company's knowledge, no entity 50% or more cwned or
controlled by a direct or indirect parent of the company or
the issuer (if the Company is not the issuer) is the subject
of Sanctions. For purposes of clause {c) in this section,
"parent” is a person owing or controlling, directly or
Indirectly, 50% or more of the Company or the issuer {of
the Company is not an issuer). For so long as this
Agreement is in effect, the Company (issuerfobligor) will
promptly notify S&FP Global Ratings if any of these
circumstances change.

Ratings Engl.law — Rus {04/16)

B ceAsu ¢ aanoveHuem Hactoawero Cornawerduss S&P
Global Ratings He ocywecTenAeT YHKUMA UNK A el cTBUA
B Ka4ecTBe «akjeppaiiTepay WK «nNpojasua» B CMbICHe
moBoro TNpUMEHWMOF0 3aKOHOAATENbCTBA O LieHHbIX
Bymarax.

S&P Global Ratings He npepocTaensfeT MHBECTULIMOHHBIX
COBETOB, B COOTBETCTBUM C ONpegeneHueM JaHHOTo
TepMuHa B pamkax Axta o ®UHAHCOBRIX Yonyrax #
PeiHkax (Financial Services and Markets Act 2000) unu
Kaxoro-nubo aHanoMyHoro peryniupoBaHWs, a TakKe He
NpeaocTaBNANO Kakux-nubo pekoMeHjalmii 8 Kadecrtee
VHBECTULWOHHOTO COBETHUKA MW UHBIM 0Bpasom.

SkoHomuyeckue W Toprossle CaHk MK

Ha gaty Hactoswero Cornawedus {a) HA KomnaHws, Hw
amuTeHT (ecnu KomnaHus He SBNAEBTCA aMUTEHTOM), HM
MX nogpasjeneHus, JUpPeKTOpa WIKM YNONHOMOUeHHble
nvua, He NOABEPralTes KakMM-nuBo aKOHOMUYECKUM MnK
TOProBbIM  CAHKLUUAM WM ofpaHuunTenkbHBIM - Mepam,
npumeHsemsim OOH, CoeguHeHHbiMu HltaTamn Amepuki
uwnyu  Eeponefickum  Coiozom  {«Canutun»), (b} HW
KomnaHus, HY amuTeHT {ecnv KoMmnanHugs He sensetca
3MMTEHTOM) He AIBMAIOTCA 3aBUCUMOIR KoMNaHuelt, Ha 50 u
bonee NpoLEeHTOB npuHagnexailei Wnn
KOHTPONMPYeMOo#, APAMO MM KOCBEHHO, MO OTAeNbHOCTY
Wnu cOBMeCTHO  mobbiMm hranieckumMu wnu
OpUAKMECIMMN  AvLEaMK,  KoTopshle  MOABeprawTcs
CaHkuuam;, v (c) Komnanusa nofTeepigact, uYTOo 10
MMEIoLMMEs ¥ Hee JAaHHeIM  HW  OfHO M3 1y,
npuHaAnexailee WNU KOHTponupyeMoe Ha 50 w Bonee
NPoLEeHToB, NPSAMO  WIW  KOCBEHHO, MaTepuHCKo
KomnaHueil KomnaHun wnn amuTenTa (ecnn KomnaHua He
SIBNASTCA IMUTEHTOM), He nofBepraerca CaHkumam.fns
uene# nn. (¢) HacTosllero pazjena noj «maTepyHCKON
KoMmrasveil» noHumaeTca NULS  BRagelowee  Unu
KOHTpONUpPYIOLLEee MPAMbIM UIM KOCBEHHbIM obpasom Ha
50% wnu bonee Komnanuio wWhnn amuTeHTa (ecny
KOMNaHWA He ABNRETCA aMUTeHToM). B TedeHue cpoka
gercTeus HacToAwero Cormawenus Komnanus oBasyerca
coobwate S&P Global Ratings ob wameHeHun xakoro-
B0 13 yrkaaaHHbIX BbiLle 06CTOATENLCTS.

S&P Global Rafings’ Use of Confidential and Private Wcnonbzosanue  KoHtbuAeHuManbHbix W YacTHLIX
Credit Ratings KpeantHbix Peditunros S&P Global Ratings
S&P Global Ratings may use confidential and private S&P Global Ratings Bnpase uernonLIcBaTh

credift ratings in its analysis of the debt issued by
collateralized debt obligation (CDO) and other investment
vehicles. S&F Global Ratings may disclose a confidential
or private credit rating as a confidential credit estimate or
assessment to the managers of CDO and similar
investment vehicles. S&P Global Ratings may permit CDO
managers to use and disseminate credit estimates or
assessments on a limited basis and subject to various
restrictions; however, S&P Global Ratings cannot control
any such use or dissemination.

S&P Global
Ratings

KoHbupaeHUnaneHble M YAcTHbie KpefWTHble PelTUHMM B
CBOEM aHalu3e BbIMYCKOB JONroBbiX o0O53aTenscTe ¢
nokpeitnem (CDQ), a TawKke WHBIX WHBECTULMOHHLIX
uHcTpymeHtoB. S&P Global Ratings enpase packpblBath
KOHGIMAEHUMANEHLIE U YACTHBIE KPeZUTHble PelTnHM B
KayecTBe  KOH(MAEHUWANbHBIX  KPEAWTHLIX  OLIEHOK
MeHegwepam CDO ¥ aHanOMuHbiX WHBECTULMOHHbLIX
HMHCTPYMEHTOB. S&P Global Ratings MOXeT
npegocTasnaTe MeHedHKepam CDO npaso McnonbioBaTth
M pacrpocTpaHsTe XPEAWUTHBIE OLIEHKW Ha OFpaHU4eHHOIA
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Entire Agreement

Nothing in this Agreement shall prevent the Company, the
issuer (if the Company is not the issuer) or S&P Global
Ratings from acting in accordance with applicable laws
and regulations.

Subject to the prior sentence, this Agreement, including
any amendment made in accordance with the provisions
hereof, constitutes the complete and entire agreement
between the parties on all matters regarding the credit
rating provided hereunder.

The terms of this Agreement supersede any other terms
and conditions relating to information provided to S&P
Global Ratings by the Company (issuer/obligor) or its
authorized agents and advisors hereunder, including
without limitation, terms and conditions found on, or
applicable to, websites or other means through which the
Company (issuer/obligor) or its authorized agents and
advisors make such information available to S&P Global
Ratings, regardless if such terms and conditions are
entered into before or after the date of this Agreement.
Such terms and conditions shall be null and void as to
S&P Global Ratings.

Limitation on Damages

(a) S&P Global Ratings does not and cannot guarantee
the accuracy, completeness, or timeliness of the
information relied on in connection with a credit rating or
the results obtained from the use of such information.

S&P GLOBAL RATINGS GIVES NO EXPRESS OR
IMPLIED WARRANTIES, INCLUDING, BUT NOT
LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR SATISFACTORY QUALITY OR
FITNESS FOR A PARTICULAR PURPOSE OR USE.

(b) Except to the extent the relevant damages or other
amounts are finally determined by a court of competent
jurisdiction in a proceeding in which the Company
(issuerf/obligor) and S&P Global Ratings are parties to
result from fraud, willful misconduct or negligence
resulting in death or personal injury, of S&P Global
Ratings, S&P Global Ratings, its affiliates or third party
providers, or any of their officers, directors, shareholders,
employees or agents shall not be liable to the Company
(issuerfobligor), its affiliates, or any person asserting
claims on its behalf, directly or indirectly, in respect of: (i)
any decisions alleged to be made by the Company or any

S&P Global
Ratings

Ratings Engl.law — Rus (04/16)

OCHOBE W nNpu  ycrnoBuw cobmojeHus  pasnuyHbIX
orpaHndeHnin; ogHako, S&P Global Ratings He moxeT
KOHTPONUPOBaTL Takoe pacnpocTpaHeHue.

[MNonHoTta CornalleHus

Huyto B HacTosdwem CornawleHun He orpaHW4MBaeT
Komnanuio, amuTeHTa (ecnu KomnaHua He saBnaeTcs
amuTeHToM) unu S&P Global Ratings oT ocyllecTBneHns
LeATenbHOCTM B COOTBETCTBMM € MPUMEHUMbIM

3aKOHOaTeNbCTBOM.
C ydyeToM YyCNoBWA nNpeAbigylWero nNpeanoKeHus,
HacTosiwee CornalieHve, Bkoyas  nwobele  ero

M3MEHEHWs, BHECEHHble B COOTBETCTBWM C YCMOBUSAMMW
HacTosillel cTaTbM, COCTaBnNseT eanHoe W MOMHOoe
cornalieHue CTOPOH B OTHOLUEHMW NOObIX acneKkToB,
MUMEILLNX OTHOLIEHME K MNpejocTaBleHUlo KpeauTHoro
peiTuHra no Hactosilwemy CornaleHuio.

Ycnoeus HacToswero CornalweHlns 3aMeHsaoT coboil Bee
WHbIE yCrnoBus B OTHOLLEHUA WHdopMaumn,
npepoctaensemoin S&P Global Ratings KomnaHuein wnu
ee YMONMHOMOYEHHLIMA areHTamMn WAKW KOHCYNbTaHTamu,
BKMOYas, HO He OrpaHUYMBanACh, YCINOBWSA, pasMelleHHble
Ha WHTepHeT-cailTax wunM 4epe3 WHble KaHanbl
npegoctaenenns uHdbopmaumm, kotopble Komnauus, ee
YNONHOMOY€EHHbIe areHThbl unu KOHCYNbTaHThbI
vcronbL3oBanu JAns npegoctaeneHvs [loapasjenednio
PeitTuHroBbix Ycnyr mHgopmauum, BHe 3aBMCMMOCTM OT
JaTbl 3aKMYeHna Takux ycnoeuil. Takne ycnoeus byayT
CYMTATLCA  HWUYTOXHBIMA W HeJeWCTBUTENbHbLIMKM MO
oTHoweHuto K S&P Global Ratings.

OrpannyeHve OTBETCTBEHHOCTU

(a) S&P Global Ratings He rapaHTUpyeT M He MOXeT
rapaHTUpPOBaThL TOYHOCTL, MOMHOTY UM CBOEBPEMEHHOCTb
MHpopMaLK, UCNONb3yeMOil C LIEMbIO NpejocTaBneHns
KPEAUTHOro pPerTUHra, UMK peaynbTaToB, NOMyYeHHbIX Ha
OCHOBE WCMONb30BaHUA Takorl MHopmaLmu.

S&P GLOBAL RATINGS HE MPEOOCTABNAET KAKWX-
NMBO MPAMBIX WNW  KOCBEHHBIX TAPAHTWUN,
BKNKOYAA, HO HE OMPAHUYMBAACH, TAPAHTUAMK
NMPArOOHOCTU anA MNCNONB3OBAHWA B
PbIHOYHBIX LIENAX, TAPAHTUAMW HAONEXALLEMO
KAYECTBA, W NPArOOHOCTW ONA KAKUX-NMBO
OMPEQENEHHBLIX LLEENEN UMW UCMONB3OBAHUSA.

(b) 3a ucknoyeHWeM crny4vaes, Korja COOTBETCTBYOLME
yObITKM UMW WUHbIE CYMMbI OKOHYaTENbHO MOATBEPMAEHbI
pELLEHNEM CyAa Haanexalei pUcaNKLNUN, BoIHECEHHBIM
B peaynbTate cyaebHoro pa3bupaTenncTBa, CTOPOHOI B
koTopom siBnanuck KomnaHua u S&P Global Ratings, o
MOLIEHHWYECTBE,  YMbIWNEHHOM  HapyleHWW  Wnu
HeOpexHoCcTV, TOoBMeKWen CcMepTb WU NpUYMUHEHUe
Bpeda 3fopoBblo, coBeplleHHblx S&P Global Ratings,
S&P Globhal Ratings, ero addunupoBaHHble nuua unu
TpeTbM nuua — nporaijepbl, wnu nobble KX
JOMKHOCTHbIE NUUa, AWpeKTopa, akUuoHepbl, paboTHUKY
MW areHTbl He OyAyT HecTn OTBETCTBEHHOCTb nepef

Page 7 of 9



other perscn as a result of the issuance of the credit rating
provided hereunder or the related analytic services
provided by S&P Global Ratings hereunder or based on
anything that may be perceived as advice or
recommendations; (i} any failure by S&P Global Ratings
to comply with the provisions of any statutes, legislation,
laws, rules or regulations; (iii) any negligence by S&P
Global Ratings in the provision of Ratings or related
analytic services; (iv) any costs, expenses, legal fees or
losses that are consequential, indirect or incidental; (v)
any lost income, lost profits or opportunity costs
howsoever caused (whether caused directly or indirectly);
{(vi) any punitive or exemplary damages; andfor (vii) ta the
extent not already provided for in sub-paragraphs (b)(i)-
(vi} above, any other actions, damages, claims, liabilities,
costs, expenses, legal fees or losses whatsoever in any
way arising out of or relating to the credit rating or the
related analytic services (in each case regardless of
cause, including alleged inaccuracies, errors, or
omissions) even if advised of the possibility of such
damages or cther amounts.

(c) MNotwithstanding the above, in no event shall S&P
Global Ratings be liable in an aggregate amount in excess
of seven times the aggregate fees paid to S&P Global
Ratings for the credit rating giving rise to the cause of
action up to a maximum of US$5,000,000, except to the
extent the relevant damages or other amounts directly
result from fraud, willful misconduct or negligence
resuiting in death or persenal injury.

{d) The provisions of this paragraph shall apply regardless
of the form of action, damage, claim, liability, cost,
expense, or loss, whether in contract, staiute, tort
{including, without limitation, negligence), or otherwise.

(e) The invalidity, illegality or unenforceability of any
provision of this paragraph does not affect or impair the
continuation in force of the remainder of this paragraph.

{fi Neither party waives any protections, privieges, or
defenses it may have under law, including but not limited
to, laws relating to the freedom of expression.

Termination of Agreement

This Agreement may be terminated by either party at any
time upon written notice to the other party. Except where
expressly limited to the term of this Agreement, these

S&P Global
Ratings

Ratings Engl.law -~ Rus (04/16}

Komnanuet, ee apUNMpoBaHHLIMK NULAMK Wit mobbiv
NMLOM, NpeAbABAMOWKUM YUCK OT UMeHn KomnaHuu,
NpAMBLIM WM KOCBeHHbiM o6pa3om, B oTHOWeHUW: (i)
nobbix peueHuit, nNpuHATEIX KomnaHued WM WHBIMK
nuuamu B pesynbrare NPUCBOEHUA KPEAUTHOTC PEATHHIa,
VINKM OKA3AHUA COMYTCTRYHOLIMX aHanuTUYeckux yenyr, unm
B peaynbTare nwoboro peiicTevsA, koTopoe Momer GblTb
MCTOMIKOBAHO Kak CoOBET WAM  pekoMengaums; (i)
HecooTeeTeTRMA S&P Global Ratings TpeboeaHnsam
JelicTRylowero aakoHoaaTenbeTea; (iif) HebpemuocTh
S&P Global Ratingse okasaHuy pefTUHTOBBIX WK
COMYTCTBYIOWMX aHanuTuuecknx ycnyr; (iv) kakux-nmbo
pacxofoB, B TOM uliCHie Ha OPUANMECKYID NCANEPIKKY,
3aTpat, MpAMbIX W HenpAMbix yObiTKos; (v} ynylleHHOH
BbIFOZbl, HErnomny4yeHHbIX JoX0oA0B (B pesynbTare NpsMblX
MNK KOCBeHHLbIX AelcTBuit); (vi) npumeHenns wrpadoe
WY WHBIX caHKUui; uivny (Vi) cnydaes, He YKasaHHbIX B
nyHirax (i) — (vi) Benue — 5106bIX WHBIX WCKOB, YDBITKOB,
npeTeH3auil, pacxofoB, M3JepKeK WM AoTeps,
ABNAOWKUXCA Pe3ynLTaTOM OKa3aHWa PefTMHTOBLIX WIK
COMYTCTBYIOWUY aHaNUTUYECKMX Yonyr {B KaxgoMm u3
BbllieyKa3aHHbIX ciydaer, BHe 3aBUCHMOCTH OT MNPUYMH,
BKMIOYAs HETOMHOCTH, OWKOKY WY YRyWeHWA) gaxe npu
Hanuuuy YBeJOMIEHUS O BO3MOMHOM HamuudMu Takvx
YOLITKOB ¥ MHBLIX CYMM.

{c) BHe 3aapMCUMOCTM OT BbillecKa3aHHOro, pasmep
oTseTcTBeHHocTM S&P Global Ratings HM npu  Kakux
00CTOATENBCTBAX He MOMET MPEeBbiLaTb CeMUKPETHLIA
CYMMapHeIi pasmep BoinnadenHoro S&P Global Ratings
BO3Harpa}{ieHusi, NpW BHTOM paamep OTBETCTBEHHOCTH
S&P Global Ratings Tawke He MoXeT npesblwaTb
5000 000 gponnapoe CLIA, 3a wcimoueHwem yObITKOB
WIA  WHBEIX pPacxojoB, TICHEGEHHLIX B pesynsTaTe
MOLIEHHUYECTBa,  YMbIWNEKHOrC  HapyuleHusi  uau
HebpeXHOCTH, MOBMeKWed CMepTb WM HaHeceHue
TenecHbIX NOBPENAeHWIA.

(d) F[lonoxenna  HacTOSLIEro NyHKTa  AeRCTBYIOT
HeaaBMCUMO OT Xapakrepa Wcka, yDhITKOB, fpeTeHsuvi,
OTBETCTBEHHOGCTH, U3fiepeK, pacXodoB UNW NoTepb Kak B
OTHOWIEHWN KOHTPAKTa, 3aKkoHoAaTeNbHOro aKTa, AenvKra
{BrnlOYAs, HO He orpaHHUBanch, HEBPEXHOCTL), TaKk ¥ B
OTHOLUIEGHWY NPOUEro.

(e) HegelcTeUTenbHOCTb, T[POTUBO3AKOHMOCTE UMK
HEeBO3MOXKHOCTb NPWBEAEHWA B WUCMONHeHWe niobbix
NofoMeHWA HacToAWEA cTaTbW He BNWAET U He
ocrniabnaer geficTBue ocTancHOR YacTh wWacroaleh
cTaThMm.

(f) Hn opHa v3 CTOPOH He OTKA3LIBAETCA HU OT Kakvux
3alMUT, NpUEvneruil, BOZMOKHLIX Ha OCHOBaHUM MOOLIX
3AKOHOB, BKMiOYas, HO HE OrpaHuyuBasch, 3aKoHbl 0
ceoBoge BhIpaKeHus.

ipexpauienue [eiicTeua CornalieHns

Hactoswee CornaweHue B mioBoi MomeHT moxeT ObiTe
pacToprHyTo noboil 13 cTopoH MyTeM HanpasiieHus
npefBapuTenbHOr0 MUCLMEHHOrC YBELOMNeHUA ApyroW
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Terms and Conditions shall survive the termination of this
Agreement.

No Third Party Beneficiaries

Nothing in this Agreement, or the credit rating when
issued, is intended or should be construed as creating any
rights on behalf of any third parties, including, without
limitation, any recipient of the credit rating. No person is
intended as a third party beneficiary of this Agreement or
of the credit rating when issued. A person who is not a
party to this Agreement shall have no rights under the
Contracts (Rights of Third Parties Act 1999) to enforce
any term of this Agreement.

Binding Effect

This Agreement shall be binding on, and inure to the benefit
of, the parties hereto and their successors and assigns.
Subject to the limitations contained in this Agreement, S&P
Global Ratings shall be liable for the conduct of its affiliates
that would otherwise constitute a breach of the terms of this
Agreement if S&P Global Ratings has engaged in such
conduct itself.

Severability

In the event that any term or provision of this Agreement
shall be held to be invalid, void, or unenforceable, then the
remainder of this Agreement shall not be affected,
impaired, or invalidated, and each such term and provision
shall be valid and enforceable to the fullest extent
permitted by law.

Amendments

This Agreement may not be amended or superseded
except by a writing that specifically refers to this Agreement
and is executed manually or electronically by authorized
representatives of both parties.

Governing Law

This Agreement and the credit rating letter shall be
governed by the laws of England and Wales. The parties
hereby submit to the exclusive jurisdiction of the English
courts.

S&P Global
Ratings

Ratings Engl.law = Rus (04/16)

CTOpPOHe. 3a WCKNKOYEeHNEM cny4yaes, npamo
NMPEeAYCMOTREHHbIX HacToALWNUM COI’naLLIeHMEM,
HacTosWwye Obwue yenoBusA NpojorkaloT JedcTBoBaTb U
nocrie npekpawenuns geicrens CornaweHus.

OtcyrcrBue Tpetbux Jluu - Beirogononyyarenei

Hu oagHo nonoxeHue HacTosiwero CornalweHus, Wnu
KpeAWTHOrO peWTuHra, Nocrne ero NMpucBOEHWs, HEe UMeeT
Lenblo co3jaHue M He JOIDKHO TONKOBaTbCA B MOMNb3y
co3faHuA Kakmx-nnbo npas Ans Kaknx-nubo TpeTbMx NuL,
BKMOYAsA, HO He orpaHu4YMBasicb, Nbbix nony4yaTenei

KpeaWTHOTO pefTuHra. Hukakue nvua He
NnoApa3yMeBalOTC B KayecTBe TPETbUX CTOPOH -—
BhIrOZoOMomny4aTenei HacTosLLero CornatueHusi,
MPUCBOEHHOTO  KpeAWTHOro  peituHra. Jluuo, He

ABnAKULeecs CTOPOHOM HacToswero CornawieHus, He
MMeeT npaBa MPUBOAWTE B  MWCMOMHEHWe YCIoBWA
HacToswero CornaweHns (AKT 0 npaBax TPETbMX vy
1999 r. (Rights of Third Parties Act 1999)).

O653aTenLHOCTb
Hactoawee CornaweHve obszaTenbHo U JelCTBYET B
WHTEepecax 3aKMIOYUBLLNX ero CTOpOH, nx

npaBonNpeeMHNKOB W LieccuoHapveB. 3a MCKIIOYEHWEM
orpaHuWYeHui, 3aKpenneHHbix B HacToswem CornatueHuy,
S&P Global Ratings 6yaeT HecTM OTBETCTBEHHOCTL 3a
AeAcTBUA cBOMX adyunupoBaHHbIX NUL, KoTopble Obl
COCTaBNANM HapyLlueHne yCrnoBuii HacTosLero
CornalueHus B cfiyyae UX coBepLUeHWs HenocpeacTBEHHO
S&P Global Ratings.

Oenumocts CornatieHns

B cnyyae ecnu kakoe-nuGo MONOXKEHWE HACTOALWErO
Cornawenns 6yaeT npu3HaHO HeAelCTBUTENLHbIM,
HAYTOXKHLIM UMM HE MMElLWMM WCKOBOW  3aluWTbl,
octancHoe CornaweHue He OyayT 3aTpoHYTO WnK
npuaHaHo  HeJeWCTBUTENbHBIM, a  Kaxjoe  Takoe
nonoxeHwe 6yaeT AeNCTBUTENBHO WM WUMETh WCKOBYIO
3alUTy HAcKONMbLKO 3TO BO3MOXHO B COOTBETCTEBMU C
3aKOHOM.

MameHeHus

Hacrosiuwee CornaleHme MoxeT ObiTb U3MEHEHO TOMbLKO
MyTEM  COCTABMEHUA MUCBMEHHOrO  JOKyMeHTa ¢
yKazaHMeM cneuuanbHOW  CCbIIKM  Ha  HacTosillee
CornalweHue, 3aBepeHHOro  MUCbMEHHO  MnW ¢
vcnonb3oBaHUeM ANeKTPOHHOM noAnucu
YNONMHOMOYEHHLIMU NpeacTaBUTENaMN 06enx CTOPOH.

[MNpumeHumoe Mpago

Hactoswee CornaweHve W KpeAWTHOE pPENTUHIOBOE
NUCbMO perynupyeTca 3aKkoHoAaTenbCTBOM AHMUAM M
Yanbca. CTOpoHbI HacToAWMM  corfawawTca  Ha
WCKINIOYNTENBHYIO IOPUCANKLMIO @HTNIMACKUX CYL0B.

Page 9 of 9



