“HWAVBIKMYHAN” KIIIC

Kasakcran PecniyGmukacet, 090002, Opan kanacsi, Espasus a-nei, 59/2,
Ten.: +7 (7112) 98-66-00, daxe: +7 (7112) 98-66-01

TOO >XXKAaNKMYHAaW Z0AIKMUNALLLP

59/2, Prospect Evrazia, Uralsk, 090002, Republic of Kazakhstan. Tel.: +7 (7112) 98-66-00,

" lpynna koMnaxui n 0 s t ru m fax: +7 (7112) 98-66-01
J Oin & a3

TOO “)KAUKMYHA”

Pecny6mika Kasaxcran, 090002, r, Ypansck, np. Espasus, 59/2. Ten,: +7 (7112) 98-66-00,
taxc: +7 (7112) 98-66-01

1004 006 Ne ’%}ZJ

AkumnoHepHoe O6uecTBo «KazaxcTaHckas ®@oHaoBas Bupxa» (KASE)

050040, Anmartbl, yn. BaisakoBa, 280 (6usHec-ueHTp Almaty Towers, ceBepHas GaluH=).
Pecny6nuka KazaxctaH/

Joint-Stock Company Kazakhstan Stock Exchange (KASE)

050040, Almaty,

str. Baizakov 280 (business centre Almaty Towers, North Tower).

Republic of Kazakhstan

OT4eT no nUcTMHroBoMmy cornateHuio mexay TOO «KaukmyHan» u KASE ot 30.04.2015 («JlucTuHroeoe CornaweHues) u
JluctnHrosbIM Npasunam (Kak onpeaeneHo B JluctuHrosom Cornaluenun)/Report under listing agreement between Zhaikmunai
LLP and KASE dated 30 April 2015 (the Listing Agreement) and the Listing Rules (as defined in the Listing Agreement)

Mepenaya cneunansHeix yBegomneHuin/Ad hoc reporting

B cooTteetcTBum co Ctatben 29 n. 2 (4)(i) MNMpasun Jonycka k JIMCTMHIY npockM yyecTb To, 4To 11 cheBpansa 2016 roga Standard
and Poor's nameHunu peiTuHr kpeautTocnocobHocTv no obnuraumsam TOO «*KaunkmyHait» u Nostrum Qil & Gas PLC ¢ B+ Ha B
co cTabunbHeIM nporHosom. / In accordance with Article 29 item 2 sub-item (4)(i) of the Listing Rules please note that on 11
February 2016 Standard and Poor's revised the credit rating on Zhaikmunai LLP's bonds and on Nostrum Qil & Gas PLC from
B+ to B, with a stable outlook.

[eHepanbHbIA dnpekTop/
General Director
(momxHocTs)/(position)

M.-Kas, obf,
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McGRAW HILL FINANCIAL

19 February 2016

Zhaikmunai LLP

59/2 Prospekt Evrazia

090002 Uralsk

West Kazakhstan Oblast

Republic of Kazakhstan

Attention: The General Director

Re: Zhaikmunai LLP- Multiple issues

Dear Sir or Madam,

Pursuant to your request for a rating on the above-referenced securities, Standard & Poor’s Ratings
Services (“Standard & Poor’s”) has assigned issue credit ratings to the debt types as follows:

Debt Type Rating
US $560mil 7.125% Notes due 13 November 2019 B
US $400mil 6.375% Notes due 14 February 2019 B

This letter constitutes Standard & Poor’s permission for you to disseminate the above-assigned rating to
interested parties in accordance with applicable laws and regulations. However, permission for such
dissemination (other than to professional advisors bound by appropriate confidentiality arrangements)
will become effective only after we’ve released the rating on standardandpoors.com. Any dissemination
on any Website by you or your agents shall include the full analysis for the rating, including any updates,
where applicable. To the extent that regulatory authorities allow a rating agency to acknowledge in one
jurisdiction a rating issued in another jurisdiction for certain regulatory purposes, Standard & Poor’s may
choose to acknowledge such a rating and denote such acknowledgement on www.standardandpoors.com
with an alphabetic or other identifier affixed to such rating or by other means.

To maintain the rating, Standard & Poor’s must receive all information as indicated in the applicable
Terms and Conditions. You understand that Standard & Poor’s relies on you and your agents and advisors
for the accuracy, timeliness and completeness of the information submitted in connection with the rating
and the continued flow of material information as part of the surveillance process. Please send all
information via electronic delivery to: christophe.boulier @standardandpoors.com. If SEC rule 17g-5 is
applicable, you may post such information on the appropriate website. For any information not available
in electronic format or posted on the applicable website, please send hard copies to: Standard & Poor’s
Ratings Services, Vicolo San Giovanni sul Muro, 1, 20121 Milan - Italy, Attention: Christophe Boulier.

The rating is subject to the Terms and Conditions attached to the Engagement Letter applicable to the
rating. In the absence of such Engagement Letter and Terms and Conditions, the rating is subject to the
attached Terms and Conditions. The applicable Terms and Conditions are incorporated herein by
reference.

Standard & Poor’s Credit Market Services Italy S.r.l. — Sede Legale : Vicolo San Giovanni sul Muro, 1-20121 Milano Cap. Soc. Euro 10,000 I.V.
N. Iscrizione nel Registro delle Imprese di Milano, Codice Fiscale e Partita IVA 07033280962 REA Milano 1930813


http://www.standardandpoors.com/
http://www.standardandpoors.com/

Standard & Poor’s is pleased to have the opportunity to provide its rating opinion. For more information
please visit our website at www.standardandpoors.com. If you have any questions, please contact us.
Thank you for choosing Standard & Poor’s.

Sincerely yours,

uctosd 5 Jnio

Standard & Poor's Credit Market Services Italy Srl

Analytical Contact: Christophe Boulier - +39 02 72 111 226
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19 despans 2016 roma

TOO «Kanxmynai»

Tlp-r EBpasus 59/12

VYpansck 090002

3anaguo - Kazaxcranckas obnacTs
Pecnybmuxa Kasaxcran

Buumanuro: [enepanesoro JupexTopa

Kacateasno: TOO «Kankmynaii» — pasHbie BONpoChI
Joxymentauust oT 10 pespann 2014 r

VeaxaeMblii T-H/T-5kKa,

B COOTBETCTBHH C BALIAM 3aIPOCOM KACATEIBHO DEHTHHIa BHINESYKA3AHHHIX LEHHBIX OyMmar,
pelituarosas cnyx6a Standard & Poor’s («Standard & Poor’s») mpHCBOWAA KpPEIHTHBIC
peliTHHIH THIaM JIOJITa, CICAYIONNM 00pasoMm:

Tuan goara PeifiTunr
O6muranun Ha cymmy 560 mmm. JICITIA, ¢ npoueHTHol ctapkok 7, 125% u | B
cpokoM noraurenns 13 Hoabpsa 2019 1.

O6muranmy Ha cymmy 400 mmm. JCIUA, ¢ nponentHo#t crapkoit 6, 375% u | B
cpokom norantenus 14 dgespans 2019 1.

JlaHHOE THCHMO MpefcTaBiseT coboli paspemenne «Standard & Poor’sy Ha To, 47100Bl BEI
COOOIMMIE O HPHCBOSHHOM BBIIE PEHTHHIE 3aMHTEPECOBAHHBIM JIHIAM B COOTBETCTBHHM ¢
IeffCTBYIOMAMHA 38KOHaMH K HopMaMH. TeM He MeHee, paspellleHHe Ha JAHHOE pasriallleHue
(32  HCKTIOUEHMEM  COOOIIEHHS  TPOQEeCCHOHANBHBIM  KOHCYJNBTAHTAM, — CBA3AHHBEIM
COOTBETCTBYIOMMMH KOH(UICHIHATBHBIME COLMANICHHAMH) BCTYIHT B CHIY TOJNBKO MOCIS
TOr0, KaK MBI ONMyOIHKyeM pelTuHr Ha calite standardandpoors.com. Jiro6oe pasriameHyue BaMu
WY BAIIMME areHTaMy Ha J:000M caliTe JOJKHO BKITFOUYATE NOMHbIH aHanu3 peHTHHTa, BKItoYas
mobsle OOHOBNIEHHS, €CiM NpPUMEHHMO. B TOl CTemneHH, B KOTOPOH DETyIMPYIOIIHE OPraHbl
TIO3BOJSIOT PEHTHHETOBOMY ATEHTCTBY NPU3HATH B OJHOMN FOPHCAUKIEE PEHTHHT, IPHCBOCHHEIH
B ZIpYroit IOPHCAMKIHH, [V ONPENCICHHBIX PErNaMEHTAPYIOIMX TeNcH, «Standard & Poor’s»
MOXET peIIHTh MPH3HATH TaKo#d pelTHHr H COODINMTE O TaKkoM INPU3HAHMH HA cakTe
www.standardandpoors.com nocpeacTsoM andasurHOro JMO60 Apyroro mieHTAMKaropa,
IPHIMCAHHOTO TAKOMY PEHTHHTIY, HIIH HHEIMHA CIIOCOOaMH.




B memstx mommepikaHus peifTwura, xommaHus «Standard & Poor’s» HomKHA MOIyYars BCIO
uadpopManio, Xax ykazaHo B JeHMcTBYrOmMX YcenosHax H Ilomoxenwsx. Bbl nomuMaere, 4To
«Standard & Poor’s» monaraeTcs Ha BaC ¥ BAIHX ArEHTOB W KOHCYJNLTAHTOE OTHOCHTENBHO
TOYHOCTH, CBOEBPEMEHHOCTH H MONHOTH HH(DOPMALHH, TPEACTABIEHHOH B OTHOMIEHMH
pEHTHHIA, ¥ HENPEPBIBHOIO NOTOKA CYIIecTBEHHOH wmH(OpMAaLHW B paMKax npolecca
Habmonenus. [Ipocum HanmpaBngTe BCIO HHOOPMALHIO [0 JMIEKTPOHHOM MOYTE IO aHpecy:
christophe.boulier@standardandpoors.com. Ecnu npumenmmo mnpasmio 17g-5 Komuccnu mo
NCHHBIM OyMaraM M GHpikaM, BB MOXETe pa3sMECTHTh TAKYI0 MHQOPMANHMIO Ha
COOTBETCTBYIOIIEM calite. UTo kacaetca mMro00M HH(OpPMaNHH, HEXOCTYHHOH B 3I€KTPOHHOM
BapHAHTE MIH KOTOpas HE pa3MellleHa Ha COOTBETCTBYIOIIEM cafite, IPOCHM BBICIATH
OymaxHple komuu 1o ajpecy: Standard & Poor’s Ratings Services, Vicolo San Giovanni sul
Muro, 1, 20121 Munas — Utanus, Brumanuro: Kpuctod Bynse.

Pefitunr coorBercTByeT VYemopusm u IlomoxenwusM, npmiaokeHHsM k Cormamenuio 06
OKa3aHHWH| YCIyr, IPHMEHHMOMY K pedTuHraM. B cnyuae orcyrcrBus Taxoro CornamneHns o6
OKa3aHHH YCIYT U Y cnoBHH u T10J0)eHHH, peHTHHT COOTBETCTBYET NpHiIaracMbIM Y CIIOBHAM M

ITonoxennam. Ipumenumpre YcnoBns U [10NOXKEHHS BXIIIOUSHE! B HACTOALIMH NOKYMEHT UL
vHbOpMAaLHH.

«Standard & Poor’s» paa BO3MOXKHOCTH IPEACTABHTE BaM CBOE 3aKIIOUeHHe 0 peifrunre. [l
HoJlydeHusa — MONONHHUTENPHOH  HMHpOpMaWHM  NOCeTHTe  Hamm  calit 1[0 ampecy

www.standardandpoors.com. Ecny y Bac BO3HHKHYT KakHe-IHOO BOIPOCHI, IPOCHM CBSI3aThCS C
HamH. Braromapum Bac 3a BeIOOp «Standard & Poor’s».

C yBaxeHueM,
Standard & Poor’s
Standard & Poor’s Credit Market Services Italy Srl

KonTaktHOE nuno no ananutrke: Kpuctod Bynse - +39 02 72 111 226
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