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Axunorepnoe Obuectso «Kazaxcranckas ®oHmoBas bupxa» (KASE)

050040, Anmatsr, ymn. Baifzaxosa, 280 (bmsnec-nentp Almaty Towers, cesepHas
OarHs).

Pecny6mmka Kazaxcran/
Joint-Stock Company Kazakhstan Stock Exchange (KASE)
050040, Almaty,

str. Baizakov 280 (business centre Almaty Towers, North Tower).
Republic of Kazakhstan

OT4eT 1O JIMCTHHTOBOMY COIVIALIEHHIO mexay TOO «Kaukmynaiiy u KASE or
30.04.2015 («JImcTHHrOBOE Cornamenue») u JIUCTHHIOBEIM IIpaBHIAM (kax
onpeneneHo B Jlucruurosom Cormamenuu)/Report under listing agreement between

Zhaikmunai LLP dated 30 April 2015 (the Listing Agreement) and the Listing Rules
(as defined in the Listing Agreement)

ITepeaaya cnenmanbHbIx yBenomiaennii/Ad hoc reporting

B coorserctum co Crarseit 29 . 2 (4)(i) IIpaswn [lonycka k JIMCTHHTY TpocHM ydecTh
T0, 4To 17 HOAOpa 2015 roma Moody’s Investors Service NIEPECMOTPEIIO ITPOTHO3 110
rpynne Nostrum Oil & Gas PLC u coorerctBenHo mo TOO «XKankmynait» B
OTPULIATEIbHYIO CTOPOHY OT CTa0MJIBHOIO M IHOATBEpAWIO peliturr ‘B2’. / In
accordance with Article 29 item 2 sub-item (4)(i) of the Listing Rules please note that on
17 November 2015 Moody’s Investors Service revised the outlook on Nostrum Oil &

Gas PLC group and Zhaikmunai LLP respectively to negative from stable and affirmed
the 'B2' rating.

["enepanbubiit dupextop/ XaiiHn Befinens/
General Director Heinz Wendel
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TOO «Kauxkmynaii»

np. Espasus, 59/2

Vpansck, 090002
3ananHo-Kasaxcranckas o6macTs -
PecnyGiinka Kasaxcran

Buumanrmio: 'enepainbusiii Jlupextop

Kacarensro: TOO «KauxnmyHaii», 06Hranuy ¢ HpeHMyIecTBeHHEM IIpaBoOM TpeOOBaHMS Ha
cymmy 560 000 000 JCILIA, ¢ hpuKCHpOBaHHOR MPOLEHTHOM CTaBKOH (7,125 %), co CpoKOM
noramenus 13 Hoa6ps 2019 r. Homepa ISIN: US98953VAA08 m USN97716AA72,
rapanTHpoBanHbie koMnanued Nostrum Oil & Gas LP u Bcemu ee JJouepHIME KOMIIaHHIMH,
KpoMe OMUTEHTa

VBaxxaeMblIif r-H/T-Xka,

B cOOTBETCTBHHM ¢ BalIMM 3alpPOCOM M HA OCHOBAHHH DMECCHOHHOIO IPOCIIEKTa OT 6 HOSAOPs
2012 r., xommanms Moody’s mpuCBOWIA BEIMIEYKA3aHHBIM OOJMAIASIM peiituar B2, LDG4-
50% ¢ OrpuuaTenbHBIM IPOrHO3OM.

Hpocum cceutatecs Ha Peiimunzoevie Cumeonst u Onpedenenus Moody’s, KOTOpBIE HOCTYIHEI
Ha calite www.moodys.com, s 0603HadeHus pelitrnra (peiiturros) Moody’s.

Usygenue pefiturra Moody’s 3aBHCHT OT IONydYeHHS BCel COOTBETCTBYIOIIEH HHOpManuy,
(uHanHCOBOM MM mpOYel, OT SMUTEHTA MK €r0 arcHTOB. HecBoeBpemeHHOE mpenocraBieHne
TaKko¥ HH(OPMAIMK MOXKET IIPHBECTH K OT3HIBY PEHTHHTA.

B coorBercTBEM ¢ Hamel CTaHAApTHON MONMTHKON, IPHCBOCHHELE PEHTHHIH HOAJIeXKAaT
IIepECMOTPY WM OT3BIBY KoMHaHued Moody’s B moboe Bpems, 6e3 yBeZOMIEHHS, IO
HCKIIOYHTENbHOMY YCMOTpeHuI0 Moody’s. Camblii cBexuil PeHTHHT BbI MOXKETE HAWTH Ha caiiTe
www.moodys.com

PeHTHHIE KpPeXMTOCTIOCOGHOCTH, HPHUCBOSHHEIE KoMmmammeidi Moody’s, IIPEACTaBISIOT CO00i
CyHeCTBYIOmuMe 3aKmodeHuss Moody’s kacaTelbHO COOTBETCTBYIOIIETO GYYIIEro KPeIHTHOTO
PHCKa FOPHANIECKHX JIHII, KPEIUTHEIX 00S3aTENbCTB, MK JOITOBBIX IEHHBIX OyMar HiIH IeHHBIX
Gymar, mofoGHBIX JOJITOBBIM, W HE SBISIOTCS 3asIBICHHAMHA HMEIOMErocs M HCTOPHYECKOTO
(haxra. PediTHHTH KpeIHUTOCIIOCOGHOCTH, NPUCBOSHHbIE KOMIAHHEH Moody’s, OTHOCSTCS TOIBKO
K KPeAUTHOMY PUCKY H HHM K KaKOMy JPYrOMY DHCKY, BKIIOYas, HO HE OrpaHHYUBASACH, PHCK
JHUKBHUTHOCTH, PUCK PBIHOYHOM CTOMMOCTH, HIIH HEYCTOHYHBOCT IICH.

PeHTHHIH KpEIUTOCTIOCOOHOCTH, IIPHCBOGHHBIC KOMIAHHEH Moody’s, He sBmsIOTCS W He
IIPEAOCTABILIIOT MHBECTUIHOHHbI KOHCANTHHI WM PEKOMEHIALMK s MOKYIKH, HPOXaXH
ONPENENICHHBIX IEHHBIX OyMar Wilu BIaJeHHS ONpe/IeeHHBIMA [EHHEIME GyMaramu. Moody’s
IIPACBAMBACT CBOM PEHTHHIH KPEAUTOCIOCOOHOCTH ¢ PacueToOM Ha TO M MOHHMAHHEM TOTO, 9TO
KaKIBIH HHBECTOD NPOM3SBENET CBOKO COOCTBEHHYEO ONEHKY KaXIOM IEHHOMH Oymaru,
paccMaTpyuBaeMoii JUI OKYIKH, BIIaICHUS WIIH IPOJAXKH.

Moody’s mpuEEMaeT Bce HeOOXOAMMEIE MEPEI IS TOTO, YTOObI uHPOPMANHSL, UCIIOIB3YEMAs €50
IpY NPUCBOCHHH PEHTHHIa KPEAMTOCHOCOGHOCTH, OBUIA YAOBIETBOPHTEIHLHOTO KAauecTBd H




ObUIa IpefiOCTABIEHA M3 HaJEKHEIX, M0 MHEHHIO Moody’s, HCTOYHHKOB, BKJIIOYas, KOTHA 3TO
IeIeCO00Pa3HO, HCTOYHHKH HE3aBHCHMBIX TPETBHX CTOPOH. OfHAKO, Moody’s He sBngercs
@yRUTOpPOM M HE MOXET B KaXIOH MHCTAHIMM HE3aBHCHMO IPOBEPSTh WM MONTBEPXKIATH
HHGOPMANMIO, TONYYeHHYIO B Ipolecce NPHUCBOGHMS pelitmara. Hum OpH  KaKux
obcrosTensctBax Moody’s He 6y[eT HECTH OTBETCTBEHHOCTD nepes KakuM-mu6o (H3nYecKum
HJIH FOPUIMYECKHM JIMIOM 3a KaKyko OBl TO HM OBLIO () IOTEPIO WM YOBITOK, ITOIHOCTHIO HIIH
HaCTUYHO, BBI3BAHHBIA MM NPOU3OIIEAIINN B pE3yJibTare, WIH B OTHOIICHHH, KAKOW-THG0
OMKOKH (ZONYINEHHOH 10 HEOPEXHOCTH WM HHAaYe) WIM APYIOTO OGCTOATENHCTBA MM
HeTIPEJIBU/ICHHOTO  OOCTOSITENBCTBA 11O 3aBHCSINMM WM HesapucamuM oT Moody’s, ero
AMPEKTOPOB, CIIy)KAIIUX, COTPYIHHKOB I areHTOB MPHYHMHAM, OTHOCHTENBHO TIOKYIIKH, c6opa,
KOMIIOHOBKH, aHAIIN34, TOIKOBAHMS, COOOMIECHNS, OITyOIMKOBaHUS WM IPEIOCTABICHHS KaKOMH-
1160 Taxol HHbOpPMANMH, M 3a Kakue 651 To HE 6510 (b) IpsMsle, KOCBEHHbIE, (paKTHYECKHE,
TIOCICYIOIHC, KOMIICHCATOPHBIC WM ClydaliHble yOBITKE (BKIIOYas, 0€3 OrpaHHYeHH,
YOYIEHHYIO BBITOAY), AaKe €CTH KoMmmamud Moody’s 3apaHee cooGmaT O BO3MOMKHOCTH
BO3HMKHOBCHHS TaKMX YOBITKOB B pe3y/ibTaTe NCIONB30BAHMS HIM HEBO3MOXKHOCTH
HCII0JIb30BaHu 000 Takoi nHpOpMaIHy.

lpucyxnenue pefiTuara He 06pasyeT QUIYHIHAPHEIE OTHOIIECHHS Mexny Moody’s u Bamu miu
Mexay Moody’s m ApYrEMM mOJyYaTensMu peHTHHTA. Moody’s He maBam u He HacT cBoe
COracMe Ha TO, YTOOBI HAsbIBATBCA (IKCIIEPTOM» B COOTBETCTBHH C IPHMEHAMBIM
3aKOHONATENIBCTBOM O IEHHBIX Oymarax, BKmodas, Ge3 orpanmuenms, Pasmen 7 3akoHa o
Hennsx Bymarax 1933 r.

HaHHOE NHCEMO SBIAETCS CIPOTO KOH(HMIECHIHATHHEIM, U BH HE BIIPaBE PAaCKpHIBATH €T0
ApyrHM JMI@M, 3a HCKIIOYeHHeM: (1) Balllero IOPHCKOHCYIbTA, NEHCTBYIOIIETO B CBOEM
nonsoMound, (ii) APYrMM CBOMM YNOTHOMOYEHHBIM areHTaM, [ACHCIBYIOLMM B CBOEM
TIOJIHOMOYHH, ~ KOTOPBIC IIOANMCATM CONNAIIEHHA O HepasTiamenwd ¢ Moody’s B
IIpEeIOCTaBICHHON KoMuanue# Moody’s dopme; (iii) B COOTBETCTBHE ¢ 3aKOHOIATENBCTBOM WA
IOCTAHOBJEHHEM, WM (iv) ¢ mmcbMeHHOTo cornacus Moody’s, B ciydae gero Moody’s
COXpaHseT 3a COOOH IpaBo HalAraTh YCIOBHS Ha TAKOE COTNIACHE, TAKHE KaK TpeboBaHuUEe TOTO,
9TOOBI BBl PACKPHIBAIIA AHHOE [HCHMO TONHKO BO BCEH €r0 COBOKYIHOCTH H/HITH TpeboBaHue
TOTO, HTOOBI TPEThE JHMIO INONNHCANO COTJAMEHHE O HEePA3[VAICHUH C Moody’s B
IpenocTaBIeHHON KomMnanne Moody’s popme.

C yBaxenuem,
Moody'’s Investors Service Limited, Poccutickuii @unuan
Komus: CT, Global Middle Office
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TOO «Kaukmynaity
Pecny6muxa Kazaxcran
3amagno-Kasaxcranckas o6macts
VYpansck, 090002

up. Espazus, 59/2

Buumanmro: Tenepansroro Hupexropa

Kacaremsro: TOO «Kamxmynaii», 06mmrammm ¢ HPCUMYICCTBEHHBIM IIPABOM TpeGOBaHHS Ha
cymmy 400 000 000 ICIIIA, ¢ (HUKCHPOBAHHOM IPOLIEHTHOM CTABKOI (6,375 %), co cpoxom
noramenus 14 ¢espans 2019 r.,

Homepa ISIN: US66978CAA09 u USN64884AA29, l'apantupoBanusie xoMmmanwmeit Nostrum
Oil & Gas LP u Bcemu ee Hogepanmu KOMIIaHMSIMH, KpoMe DMHUTEHTa

YBakaeMsiit r-u/r-xa,

B coorBercrenm ¢ Bamum 3allpOCOM ¥ Ha OCHOBAHHH DMHCCHOHHOLO npocnexra ot 12 despans
2014 r., xoMnaHus Moody’s npucroma BBIIICYKA3aHHOM O0UTaliy pelTHHD B2, LDG4-50%
¢ OTpunare sHBIM DPoraosom.

Ipocum cesutatscs Ha Peiimunzoguie Cumeonvr u Onpedenenus Moody’s, xoroprie JOCTYIIHEI
Ha cafite www.moodys.com, s 0003HaueHus peliTuara (pefiTurroB) Moody’s,

Wsyuenue pelitunra Moody’s zaBucur or TIOJIyICHHUSA BCEH COOTBETCTBYIOIIEH uHpopManuy,
uHanHCOBOM WM TpoYelt, 0T SMETERTA HIM €ro arenros. HecsoeBpeMeHHOE mpemocTasienue
TaKo# MHbOpMaUK MoXeT IIPHBECTH K OT3BIBY PEHTHHTrA.

Pelitunrn KpCIMTOCIIOCOOHOCTH, IIPHCBOGHHBIE KOMIIAHHEI Moody’s, npencraensior coGoii
CymecTByiomme 3axmodenus Moody’s kacareisho COOTBETCTBYIOImEro GyAyIiero KpeXuTHOro
PHUCKa IOPUIMIECKHX JIHII, KPEIATHBIX 00SI3aTeNBCTB, WK IONTOBBIX IIEHHEIX GyMmar uim meHHBIX
Oymar, momOGHEIX MONrOBEIM, B He ABJIAIOTCS 3asBIICHUAMH HMEOLIErOCs FTH HCTOPHYECKOTrO
(axta. Peiiturrn KpPEIUTOCTIOCOOHOCTH, IPHCBOSHHEIE KOMIAHHE Moody’s, otHocsTCS TOMBKO
K KpEMTHOMY DHCKY ¥ HM K KaKoMy JPYTOMY PUCKY, BKIIFOYAs, HO He OrpaHUYHBAACE, PHCK
THKBUTHOCTH, PUCK PEIHOYHOM CTOMMOCTH, Mty HEYCTOHYMBOCTH LiEH.

Petitunrn KPEAUTOCTIOCOOHOCTH, IIPHCBOEHHEIC Komnamuern Moody’s, me sBisOTCT W He
UIPENOCTABIAIOT MHBECTHIHOHHBIM KOHCANTHHT HIH PCKOMCHIAUMH VIS IIOKYIIKH, IIPONAXKH
OIPEACICHHBIX NEHHBIX GyMar WiIH BiianeHHs ONPEICICHHBIMU LEHHBIMU GyMaramu. Moody’s
TIPACBANBACT CBOM PEHTHHIH KPEIUTOCIOCOGHOCTH ¢ PacteToM Ha TO M OHEMaHHEM TOTO, YTO




KX HWHBECTOP INPOM3BENET CBOK COOCTBEHHYIO OLEHKY KaXIoif IleHHOHM Gymarw,
paccMaTpuBaeMo# UL OKYIIKH, BIaXSHAS WM HPOIAXKH.

Moody’s npuHEMaeT Bce HeOGXOTMMEBIE MEPBI AL TOTO, YTOGH! MHGbOPMALHS, HCIOIb3yeMas €0
IpH NPHCBOCHUH DPEUTHHIa KPEIAUTOCIOCOOHOCTH, OBLIa YHOBJIETBOPHTENHLHOIO KAdecTBa U
ObUta IpenocTaBiena U3 HANEKHBIX, 10 MHEHHIO Moody’s, HCTOYHHKOB, BKIHOYAs, KOTAA 3TO
nenecooOpasHo, MCTOYHMKHM HE3aBHCHMEIX TPeThHX CTOpoH. Ommako, Moody’s He sBisercs
ayIUTOPOM M HE MOXCT B KaXIOH HHCTAaHIMH HE3aBHCHMO IIPOBEPSTh WM IIOATBEPKIATH
HHDOpMALMIO, TONYYEHHYI0 B MpOLECCe MPHCBOEHHS pelitmHra. Hu Xpu  Kakux
obcrosTenseTax Moody’s He GyIeT HeCTH OTBETCTBEHHOCTH NEpEl KAKHM-IHG0 bu3HIecKuM
WK FOPHIMIECKUM JIMIIOM 3a KaKyro ObI TO HH ObLIO (a) IOTEPIO MM YOBITOK, HOTHOCTBIO K
9aCTHYHO, BHI3BAHHBIA WM IIPOM3OMIENINNH B pe3ylbTare, WM B OTHOINEHHH, KAKOW-TH6GO
OmHOKH (HONYIIEHHOH IO HEGPEKHOCTH WM WHade) WM JIPYroro OGCTOATENbCTBA HITH
HETpPEIBUACHHOIO OOCTOSTENHCTBA 110 3aBHCAINEM WM HesaBucAmEM oT Moody’s, ero
AUPEKTOPOB, CIIyXKaIllUX, COTPYIHUKOB WM ar€HTOB IPHYMHAM, OTHOCHTEIBHO IIOKYIIKH, c6opa,
KOMIIOHOBKH, aHAIH3a, TOJKOBAHHUS, COOOMEHHS, OyOINKOBAHHS KM IPEJOCTABICHNS KaKOi-
00 TaKod mHpOpMAaIH, WK 32 Kakue G5l T0 HE GbU1o (b) MpsMEle, KOCBEHHEIE, (AaKTHUYECKUE,
IIOCIENYIOMHKE, KOMICHCATOPHBIC HWIM ClydadHble YOBITKH (BKIiOYas, 0e€3 OrpaHHYeHHS,
VOYIICHHYIO BEITOMY), JaXke ecliH Kommanum Moody’s 3apaHee cooOmaT O BO3MOXKHOCTH
BO3HMKHOBCHHS TaKHX YOBITKOB B pe3yJibTare MCIONb30BAaHHS MIM HEBO3MOYKHOCTH
HCIIOJIb30BaHMs T000H Takoil nHGOopMAaIHH.

lpucyxnenne petitunra He o6pasyer QuaynuapHble OTHOIECHHS MEXLY Moody’s u Bamu wim
Mexay Moody’s u apyrumu monmydarensmu peitmrra. Moody’s He KaBam W He HACT CBOE
COTNacHe Ha TO, UTOOBI HAa3HIBATBCA «IKCIEPTOM» B COOTBETCTBHE C IIPHMEHEMBIM
3aKOHOAATENIBCTBOM O LEHHBIX Oymarax, Biuodas, 06e3 orpammueHums, Paspmen 7 3akona o
Ilennsx Bymarax 1933 r.

JlaHHO® MHCBMO SBISETCS CTPOTO KOHGHACHLHMANGHBIM, W BEI HE BIIPaBE PACKPHIBATH ErO
ApYrAM JHIaM, 33 HCKIIOYeHHeM: (1) Bamlero IOPHCKOHCYIbTA, NEHCTBYIOMETO0 B CBOEM
NONHOMOYHY, (i) JAPYyrMM CBOMM YIOJTHOMOYEHHBIM areHTaM, MACHCIBYIOIIMM B CBOEM
IIONHOMOYAH, KOTOphIE TOANHCATH COMJIAIIEHHS O HepasriameHuw ¢ Moody’s B
IpeROCTaBIeHHON KoMmanuer Moody’s dopme; (iii) B COOTBETCTBHH C 3aKOHOAATEILCTBOM HIIH
IIOCTaHOBNICHHEM, Wid (iv) ¢ THCEMEHHOro coriacus Moody’s, B ciydae d4ero Moody’s
CoxpaHdeT 3a OOl NpaBo HanaraTh YCIOBHS Ha TAKOE COLNACHE, TaKhe Kak TpeGOBaHHe TOro,
4TOOBI BBl PACKPHIBATH JAHHOE IHCHMO TONBKO BO BCEH €ro COBOKYIIHOCTH H/HIH TpeboBaHue
TOro, 4TOOBl TPEeThe IHMIO MHOAINCANO COIVIAIIEHHE O HEepas[VIAlleHH: ¢ Moody’s B
IpefiocTaBieHHOM KoMItaruet Moody’s popme.

C yBaxeHueM,
Moody’s Investors Service Limited, Poccuiickuii Qunuan
Komnus: CT, Global Middle Office
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Nostrum Oil & Gas PLC
Gustav Mahlerplein 23B
1082 MS Amcrepmam

Hunepnaumsi
Buumanuro: Jlupextopos
VYBaxaeMsble rocnoza,

Hacrosmum coobiaem BaM, 4To o cocTosSHHIO Ha Jaty JaHHoro nmuchkMa komradusg Nostrum Qil & Gas
PLC umeeT noarocpouHsiii KopropaTHBHbIH IPYIIIOBOL petituar B2, OTpunaTenbHblii IPOraos.

Ilpocum ccsiiatees Ha Pesimunzosvie Cumgonst u Onpedenenus Moody’s, xoTopbie AOCTYIIHBI Ha caiite
www.moodys.com, A1 0603HaYeHus peTUHra (PeHTHHIOB) Moody’s.

Wsyyenne pefitmara Moody’s 3aBucur or TONy4YeHUA BCEH COOTBeTCTBYIOWEH wuH(OpMAaLuy,
(HuHAHCOBON HIH POYEH, OT SMHTEHTA WM €r0 areHTOB. HecBoeBpeMeHHOe mpenocTaBleHHe Takoi
MHGOPMALMH MOXET PUBECTH K OT3BIBY PeMTHHIA.

B cooTBeTCTBMM C HalleH CTAHAAPTHOH MONUTHKOM, NPUCBOCHHBIC PEHTHHIM MOUIEXKAT IEPECMOTPY HIIH
OT3BIBY KoMmmaHue#l Moody’s B mo6oe Bpems, 6e3 yBemoMiIeHus, 1o HCKTIOYHTEIbHOMY YCMOTPEHHIO
Moody’s. Cambiit cBexuit peHTHHT BBl MOXKeTe HAMTH Ha caitre www.moodys.com

Pelitneru  xpenuToCmocoGHOCTH, NpPHCBOGHHBIE —KOMMAHMEH Moody’s, mnpencraemsmor coboit
CyllecTBytomue 3akmoyenns Moody’s kacaTelbHO COOTBETCTBYIOLIEro GyyIIEro KPEeIWTHOTO PHOKA
IOPUIMYECKHX JIAL, KPEHMTHBIX OOA3ATENBCTB, MIH JONIOBBIX IEHHBIX GyMar WM LEHHBIX Oymar,
HOROOHBIX ONTOBBIM, M HE ABJIAIOTCS 3asBICHUSMH UMEIOLIErocs WK ucropuyeckoro axra. Pelitunru
KPEMUTOCIIOCOGHOCTH, IPUCBOCHHEBIe KoMnanuel Moody’s, OTHOCSTCS TOMBKO K KPEJAUTHOMY PHCKY H HH
K KakOMy Hpyromy PHCKY, BKIIOYad, HO HE OrPaHWYHBAACh, PHCK JIMKBUHOCTH, PHCK DHIHOYHOM
CTOMMOCTH, HMJIM HEYCTONYMBOCTD LIEH.

PelitvHry KpemuTOCIIOCOGHOCTH, MPHCBOCHHEIE KOMITAHHEH Moody’s, He SBIAIOTCS U HE NPEAOCTABIIIIOT
MHBECTHLIMOHHBIH KOHCAITHHI KM PEKOMEHJALMH TS TIOKYNKH, MPOL&KH OMpPENEICHHBIX LEeHHBIX
Oymar MIM BIafeHHS ONpPEeNeTeHHBIMH LIEHHBIME Oymaramu. Moody’s npuceamBaeT CBOH peiTHHIH
KPeAUTOCIIOCOGHOCTH ¢ PacueToM Ha TO M NOHMMAHHEM TOTO, UTO KaKIbIH HHBECTOP NMPOHU3BENET CBOKO
COOCTBEHHYIO OLEHKY KaKIOH IEHHOH Gymarw, paccMaTpuBaeMOM IJi1 TOKYIIKH, BIafCHHI WIH
MIPOMAXKH.

Moody’s npuHHMaeT Bce HEOGXOMHUMEIE MEpHL U1 TOro, YTO0BI MHQOPMAIA, HCIIONB3YeMas €0 TpH
TMPUCBOCHUM ~PEHTHHIA KPEQUTOCTIOCOOHOCTH, OGBLIA yNOBIETBOPHTENBHOTO KayecTBa M Gbuia
TIPEAOCTABNICHA M3 HAZIEXHBIX, II0 MHEHHIO Moody’s, HCTOUHHMKOB, BKIIOYAs, KOTIA 3TO 1esnecoobpazHo,
HCTOYHHKH HE3aBUCHMBIX TPETbHX CTOpoH. OpHako, Moody’s He sBNSeTCH ayIMTOPOM H HE MOKET B
K@K/I0H MHCTAHIIH HE3aBUCHMO POBEPSTH MM OATREPKIATH MHGOPMaIIHIO, IOy YEeHHYIO B TpoLiecce
OpHUCBOCHUA pedTHHTa. Hu mpm Kakmx o6cTosTenseTBax Moody’s He Gymer HecTH OTBETCTBEHHOCTH




nepe KaKUM~I00 QU3MYECKUM WK IOPHIMYECKHM JHLIOM 32 KaKyko GBI TO HH 6BUIO (a) TIOTEpIO T
YOBITOK, MONHOCTBIO MITH 9ACTHYHO, BEI3BAHHbIN WM NPOM3OIIEIIIMH B Pe3y/IBTATe, MM B OTHOLICHHH,
KaKo#-1u60 OmmMOKH (HOMYIIEHHOH 10 HEOPEKHOCTH WM HHAYe) WM JPYroro OOCTOATENBCTBA WK
HeTPEJBHCHHOTO OGCTOATENBCTBA 1O 3aBHCAIMM HIH He3aBHCAIUM OT Moody’s, ero JUpeKTopos,
CITy)XallluX, COTPYIHHKOB WM areHTOB IPMYMHAM, OTHOCHTENBHO IIOKYNKH, cOOpa, KOMIIOHOBKH,
aHaIK3a, TOJKOBAaHWS, COOOIIEHHMSA, OMyONMKOBAHMS WIH IPENOCTABIEHHS KaKOM-THOO TaKoi
vH(OpMaluy, WK 3a Kakue Obl To HU Gbut0 (b) mpsMBle, KOCBEHHEIE, (bakTHYeCKHe, TOC/IeNYIOMHE,
KOMIICHCATOPHBIC HIIH ClIy4aiiHeie yObITKM (BKIIOYas, 6€3 OrpaHH4eHus, YITyWEeHHyIO BHITOLY), JaKe
ecmn xommanud Moody’s 3apanee coofmaT O BO3MOXHOCTH BO3HMKHOBEHHS TAKHX YOBITKOB B
PE3yNLTATE MCTIOJIB30BAHNS HITH HEBO3MOXKHOCTH MCIIONBb30BaHUA 000 Takol HH(OpMaIiH.

Ilpucyxnenue pelituara He obpasyer ¢uaynHapHble OTHOWEHHS MexXTy Moody’s M BaMH HIH MEXKIY
Moody’s u npyrumu mosydarensMu peiititra. Moody’s He JaBan ¥ He JaCT CBO€ COIVIACHE Ha TO, YTOOHI
Ha3bIBATbCS «SKCIEPTOM» B COOTBETCTBMH C NMPHMEHHMBIM 3aKOHOJATEIBCTBOM O LIEHHBIX Oymarax,
BKJIOYas, Oe3 orpaHmdeHus, Pasgen 7 3akona o LleHHBIX bymarax 1933 r.

JlaHHO® ITHCHMO SIBIIETCS CTPOTO KOHDHICHIHATBHEIM, U BbI He BIIPABE PACKPHIBATh €ro APYTHM JIMLAM,
32 HCKJIIOYeHHeM: (1) Ballero FOPHCKOHCYIIBTa, JeHCTBYIOIEro B CBOEM TOTHOMOYHH, (ii) ApyrHM cBomMM
YIOJTHOMOYEHHBIM areHTaM, JeHCTBYIOINMM B CBOEM IOJHOMOYHH, KOTOPHIE MOMMMCAIN COrIAMIEHUS O
Hepasramenuu ¢ Moody’s B mpezocTaBieHHO#M komnanueit Moody’s dopme; (iii) B cooTBeTcTBHE C
3aKOHOMATE/ILCTBOM MM IIOCTaHOBNICHHEM, WM (iv) ¢ mMHCBMEHHOTO coriacus Moody’s, B cilydae yero
Moody’s coxpanser 3a coGoii PaBo HAJIATATE YCIOBHS Ha TAKOE COIJIACHE, TAKHE KaK TpeboBaHue TOrO,
4TO0BL BBl PACKPBIBATH IaHHOE NMHCHMO TOIBKO BO BCeil €r0 COBOKYNHOCTH H/WM TpeGoBaHHe TOTO,
9TOOB! TpeThe JHMLIO TONNMCATIO COIVAalleHHe O Hepasriamenmn ¢ Moody’s B NpefoCTaBIeHHOM
komnanue Moody’s ¢popme.

C yBaxxeHueM,

Moody’s Investors Service Limited, Poccuiickuii Qunuan

Komus: CT, Global Middle Office




b Moody’s Investors Service Limited, Russian Branch
O ODY S 21, 1st Tverskaya-Yamskaya street,
125047 Moscow, Russia
INVESTORS SERVICE +7 495 2286060 tel
+7 495 2286091 fax

www.moodys.com

8™ December 2015

Zhaikmunai LLP

59/2 Prospekt Evrazia
090002 Uralsk

West Kazakhstan Oblast
Republic of Kazakhstan

For the Attention of: General Director

Re: Zhaikmunai LLP, USD400,000,000 6.375 per cent. Fixed Rate Senior Notes due 14" February
2019, ISINs: US66978CAA09 & USNG64884AA29, guaranteed by Nostrum Oil & Gas Plc and all of

its Subsidiaries other than the Issuer
Dear Sir/Madam,

At your request and based on the Offering Memorandum dated 12 February 2014, Moody's has
assigned a B2, LGD4 — 50% rating, with a Negative Outlook to the above referenced obligation.

Please refer to Moody’s Rating Symbols & Definitions, which is available at www.moodys.com, for the
meaning of Moody’s rating(s).

Moody’s monitoring of the rating is dependent upon receipt of all relevant information, financial or
otherwise, from the issuer or its agents. Failure to submit such information in a timely manner may
result in the withdrawal of the rating.

In accordance with our usual policy, assigned ratings are subject to revision or withdrawal by Moody’s
at any time, without notice, in the sole discretion of Moody’s. For the most current rating, please visit

www.moodys.com.

Credit ratings issued by Moody’s are Moody’s current opinions of the relative future credit risk of
entities, credit commitments, or debt or debt-like securities and are not statements of current or
historical fact. Moody’s credit ratings address credit risk only and do not address any other risk,
including but not limited to: liquidity risk, market value risk, or price volatility.

Moody’s credit ratings are not and do not provide investment advice or recommendations to purchase,
sell, or hold particular securities. Moody’s issues its credit ratings with the expectation and
understanding that each investor will make its own evaluation of each security that is under

consideration for purchase, holding, or sale.

Moody’s adopts all necessary measures so that the information it uses in assigning a credit rating is of
sufficient quality and from sources Moody’s considers to be reliable including, when appropriate,

Moody’s Investors Service Limited, Russian Branch is a branch of Moody’s Investors Service Limited (company number 1950192),
registered in England and Wales, having its registered office at: One Canada Square, Canary Wharf, London E14 5FA.



independent third-party sources. However, Moody’s is not an auditor and cannot in every instance
independently verify or validate information received in the rating process. Under no circumstances
shall Moody’s have any liability to any person or entity for (a) any loss or damage in whole or in part
caused by, resulting from, or relating to, any error (negligent or otherwise) or other circumstance or
contingency within or outside the control of Moody’s or any of its directors, officers, employees or
agents in connection with the procurement, collection, compilation, analysis, interpretation,
communication, publication or delivery of any such information, or (b) any direct, indirect, special,
consequential, compensatory or incidental damages whatsoever (including without limitation, lost
profits), even if Moody’s is advised in advance of the possibility of such damages, resulting from the use
of or inability to use, any such information.

The assignment of a rating does not create a fiduciary relationship between Moody’s and you or
between Moody’s and other recipients of the rating. Moody’s has not consented to and will not
consent to being named as an “expert” under the applicable securities laws, including, without
limitation, Section 7 of the Securities Act of 1933.

This letter is strictly confidential and you may not disclose it to any other person except: (i) to your
legal counsel acting in their capacity as such; (ii) to your other authorized agents, acting in their
capacity as such, that have entered into non-disclosure agreements with Moody’s in the form provided
by Moody’s; (iii) as required by the law or regulation; or (iv) with the prior written consent of
Moody’s, in which case Moody’s reserves the right to impose conditions upon such consent such as
requiring that you only disclose this letter in its entirety and/or requiring any third party to enter into a
non-disclosure agreement with Moody’s in the form provided by Moody’s.

Yours faithfully,
Hoody s Tnvestons Seruice Limited, Russian Branch

Moody’s Investors Service Limited, Russian Branch

cc: CT, Global Middle Office

Moody’s Investors Service Limited, Russian Branch is a branch of Moody’s Investors Service Limited (company number 1950192),
registered in England and Wales, having its registered office at: One Canada Square, Canary Wharf, London E14 5FA.



b Moody’s Investors Service Limited, Russian Branch
O ODY S 21, 1st Tverskaya-Yamskaya street,
125047 Moscow, Russia
INVESTORS SERVICE +7 495 2286060 tel
+7 495 2286091 fax

www.moodys.com

8™ December 2015

Zhaikmunai LLP

59/2 Prospekt Evrazia
090002 Uralsk

West Kazakhstan Oblast
Republic of Kazakhstan

For the Attention of: General Director

Re: Zhaikmunai LLP, USD560,000,000 7.125 per cent. Fixed Rate Senior Notes due 13™ November
2019, ISINs: US98953VAA08 & USN97716AA72, guaranteed by Nostrum Oil & Gas Plc and all

of its Subsidiaries other than the Issuer
Dear Sir/Madam,

At your request and based on the Offering Memorandum dated 6" November 2012, Moody's has
assigned a B2, LGD4 — 50% rating, with a Negative Outlook to the above referenced obligation.

Please refer to Moody’s Rating Symbols & Definitions, which is available at www.moodys.com, for the
meaning of Moody’s rating(s).

Moody’s monitoring of the rating is dependent upon receipt of all relevant information, financial or
otherwise, from the issuer or its agents. Failure to submit such information in a timely manner may
result in the withdrawal of the rating.

In accordance with our usual policy, assigned ratings are subject to revision or withdrawal by Moody’s
at any time, without notice, in the sole discretion of Moody’s. For the most current rating, please visit

www.moodys.com.

Credit ratings issued by Moody’s are Moody’s current opinions of the relative future credit risk of
entities, credit commitments, or debt or debt-like securities and are not statements of current or
historical fact. Moody’s credit ratings address credit risk only and do not address any other risk,
including but not limited to: liquidity risk, market value risk, or price volatility.

Moody’s credit ratings are not and do not provide investment advice or recommendations to purchase,
sell, or hold particular securities. Moody’s issues its credit ratings with the expectation and
understanding that each investor will make its own evaluation of each security that is under

consideration for purchase, holding, or sale.

Moody’s adopts all necessary measures so that the information it uses in assigning a credit rating is of
sufficient quality and from sources Moody’s considers to be reliable including, when appropriate,

Moody’s Investors Service Limited, Russian Branch is a branch of Moody’s Investors Service Limited (company number 1950192),
registered in England and Wales, having its registered office at: One Canada Square, Canary Wharf, London E14 5FA.



independent third-party sources. However, Moody’s is not an auditor and cannot in every instance
independently verify or validate information received in the rating process. Under no circumstances
shall Moody’s have any liability to any person or entity for (a) any loss or damage in whole or in part
caused by, resulting from, or relating to, any error (negligent or otherwise) or other circumstance or
contingency within or outside the control of Moody’s or any of its directors, officers, employees or
agents in connection with the procurement, collection, compilation, analysis, interpretation,
communication, publication or delivery of any such information, or (b) any direct, indirect, special,
consequential, compensatory or incidental damages whatsoever (including without limitation, lost
profits), even if Moody’s is advised in advance of the possibility of such damages, resulting from the use
of or inability to use, any such information.

The assignment of a rating does not create a fiduciary relationship between Moody’s and you or
between Moody’s and other recipients of the rating. Moody’s has not consented to and will not
consent to being named as an “expert” under the applicable securities laws, including, without
limitation, Section 7 of the Securities Act of 1933.

This letter is strictly confidential and you may not disclose it to any other person except: (i) to your
legal counsel acting in their capacity as such; (ii) to your other authorized agents, acting in their
capacity as such, that have entered into non-disclosure agreements with Moody’s in the form provided
by Moody’s; (iii) as required by the law or regulation; or (iv) with the prior written consent of
Moody’s, in which case Moody’s reserves the right to impose conditions upon such consent such as
requiring that you only disclose this letter in its entirety and/or requiring any third party to enter into a
non-disclosure agreement with Moody’s in the form provided by Moody’s.

Yours faithfully,
Moody s Tnvestons Senvice Limited, Russian Branck

Moody’s Investors Service Limited, Russian Branch

cc: CT, Global Middle Office

Moody’s Investors Service Limited, Russian Branch is a branch of Moody’s Investors Service Limited (company number 1950192),
registered in England and Wales, having its registered office at: One Canada Square, Canary Wharf, London E14 5FA.



b Moody’s Investors Service Limited, Russian Branch
OOD l S 21, 1st Tverskaya-Yamskaya street,
125047 Moscow, Russia

INVESTORS SERVICE +7 495 2286060 tel
+7 495 2286091 fax

www.moodys.com

8™ December 2015

Nostrum Oil & Gas PLC
Gustav Mahlerplein 23B
1082 MS Amsterdam
The Netherlands

For the Attention of: The Directors
Dear Sirs,

This is to inform you that as at the date of this letter, Nostrum Oil & Gas Plc has a Long-Term
Corporate Family Rating of B2, Negative Outlook.

Please refer to Moody’s Rating Symbols & Definitions, which is available at www.moodys.com, for the
meaning of Moody’s rating(s).

Moody’s monitoring of the rating is dependent upon receipt of all relevant information, financial or
otherwise, from the issuer or its agents. Failure to submit such information in a timely manner may
result in the withdrawal of the rating.

In accordance with our usual policy, assigned ratings are subject to revision or withdrawal by Moody’s
at any time, without notice, in the sole discretion of Moody’s. For the most current rating, please visit

www.moodys.com.

Credit ratings issued by Moody’s are Moody’s current opinions of the relative future credit risk of
entities, credit commitments, or debt or debt-like securities and are not statements of current or
historical fact. Moody’s credit ratings address credit risk only and do not address any other risk,
including but not limited to: liquidity risk, market value risk, or price volatility.

Moody’s credit ratings are not and do not provide investment advice or recommendations to purchase,
sell, or hold particular securities. Moody’s issues its credit ratings with the expectation and
understanding that each investor will make its own evaluation of each security that is under

consideration for purchase, holding, or sale.

Moody’s adopts all necessary measures so that the information it uses in assigning a credit rating is of
sufficient quality and from sources Moody’s considers to be reliable including, when appropriate,
independent third-party sources. However, Moody’s is not an auditor and cannot in every instance
independently verify or validate information received in the rating process. Under no circumstances
shall Moody’s have any liability to any person or entity for (a) any loss or damage in whole or in part
caused by, resulting from, or relating to, any error (negligent or otherwise) or other circumstance or

Moody’s Investors Service Limited, Russian Branch is a branch of Moody’s Investors Service Limited (company number 1950192),
registered in England and Wales, having its registered office at: One Canada Square, Canary Wharf, London E14 5FA.



contingency within or outside the control of Moody’s or any of its directors, officers, employees or
agents in connection with the procurement, collection, compilation, analysis, interpretation,
communication, publication or delivery of any such information, or (b) any direct, indirect, special,
consequential, compensatory or incidental damages whatsoever (including without limitation, lost
profits), even if Moody’s is advised in advance of the possibility of such damages, resulting from the use
of or inability to use, any such information.

The assignment of a rating does not create a fiduciary relationship between Moody’s and you or
between Moody’s and other recipients of the rating. Moody’s has not consented to and will not
consent to being named as an “expert” under the applicable securities laws, including, without
limitation, Section 7 of the Securities Act of 1933.

This letter is strictly confidential and you may not disclose it to any other person except: (i) to your
legal counsel acting in their capacity as such; (ii) to your other authorized agents, acting in their
capacity as such, that have entered into non-disclosure agreements with Moody’s in the form provided
by Moody’s; (iii) as required by the law or regulation; or (iv) with the prior written consent of
Moody’s, in which case Moody’s reserves the right to impose conditions upon such consent such as
requiring that you only disclose this letter in its entirety and/or requiring any third party to enter into a
non-disclosure agreement with Moody’s in the form provided by Moody’s.

Yours faithfully,
Hoody s Tnvestons Seruice Limited, Russcan Branch

Moody’s Investors Service Limited, Russian Branch

cc: CT, Global Middle Office

Moody’s Investors Service Limited, Russian Branch is a branch of Moody’s Investors Service Limited (company number 1950192),
registered in England and Wales, having its registered office at: One Canada Square, Canary Wharf, London E14 5FA.



