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Nostrum

AnunoHeproe OOwecreo «KasaxcraHckan Doxgosas Bupwas (KASE)

030040, Anmars, yn, Bafaakosa, 2680 (Guakec-ueHTp Almaly Towers, cerepHas BawHn)
PecnyGnuka Kazaxcran/

Joint-Btock Company Kazakhstan Stock Exchange (KASE)

050040, Almaty,

sir. Baizakov 280 (business centre Almaty Towers, Norh Towar),

Republic of Kazakhstan

Om4eT No NUCTHHIOBOMY COMaweswo wmemty Mostrum O & Gas PLC w KASE or 06.08.2014
(«fncTunroBoe Cornawexdes) u JIACTUHIOBLIM npasunam (kak onpajensHo & JMCTHHIOEOM
Cornaweaxun)/Report under listing agreement between MNostrum Ofl & Gas PLC and KASE dated
06.06.2014 (the Listing Agreement) and tha Listing Rules {as defined in the Listing Agreement)

MNepepga4a cneuMantHLix yeegomnednidlAd hoco reporting

B cooreerciemn co Craveedl 28 n. 2 (4)()) MNpasun Qonycka & TIMCTHHRY NPOCHM yuecTe To, Yto 11
tpespann 2016 roga Standard and Pool's WaMedmns pefiTusr KpeaMTOCNOCOBHOCTH NO OBNWTALMAM
TOO a¥ammyrai» n Nostrum Oil & Gas PLC ¢ B+ wa B co craBuneHem nporsozom | In accordence
with Article 28 flem 2 sub-item (4){1) of the Listing Rules please note that on 11 February 2016 Standard
and Poor's revised the credit rating on Zhalkmunal LLP's bonds and on Mostrum Ol & Gas PLC from B+
1o B, with a stable oullook.

Mostrum Ol & Gas PLC/
Jan-Ru Muller

Group CFO

Mostrum Ol & Gas PLC
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11 Fehruary 2016

Mostrum Oil & Gas PLTC
Gustav Mahlerplein 238
1082 MS Amsterdam
The Netherlands
Attention: Clare Calver

Re: Nostrum Oil&Gas PLC — Issuer Credit Rating
Dear Mrs Calver,

Standard & Poor’s Ratings Services (“Standard & Poor™s™) has reviewed the rating on the above-listed issuer. Based
an our review, we have downgraded our long-term credit rating from “B+" to “B™.

In addition, the Outlook on the rating has been changed from Negative to Stable.

This letter constitutes Standard & Poor’s permission for vou to disseminate the above-assigned rating (o interested
parties in accordance with applicable laws and regulations. However, permission for such dissemination (other than
to professional advisors bound by appropriate confidentiality arrangements) will become effective only alier we've
released the rating on standardandpoors.com. Any dissemination on any Website by you or your agents shall
include the full analysis for the rating, incloding any updates, where applicable. To the extent that regulatory
authorities allow a rating agency to acknowledge in one furisdiction a rating issued in another jurisdiction for certain
regulatory  purposes, Standard & Poor’s may choose W acknowledge such a rating and denote such
acknowledgement on www standardandpoors.com with an alphabetic or other identifier affixed to such rating or by
other means.

To maintain the rating, Standard & Poor’s must receive all information as indicated in the applicable Terms and
Conditions. You understand that Standard & Poor's relies on you and yvour agents and advisors for the accuracy,
timeliness and completeness of the information submitted in connection with the rating and the continued flow
of material information as pan of the surveillance process. Please send all information via electronic delivery to:
christophe.boulierf@standardandpoors.com. If SEC rule 17g-5 is applicable, you may post such information on the
appropriate wehsite. For any information not available in electronic format or posted on the applicable wehsite,
please send hard copies Wo: Standard & Poor’s Ratings Services, Vicolo San Giovanni sul Mura, 1, 20121 Milan —
Italy, Attention; Christophe Boulier.

The rating is subject to the Terms and Conditions attached to the Engagement Letter applicable 1o the rating, In the
absence of such Engagement Letter and Terms and Conditions, the rating is subject to the attached Terms and
Conditions. The applicable Terms and Conditions are incorporated herein by reference.

Standard & Poor’s is pleased o have the opportunity to provide its rating opinion. For more information plense visit
our website at www.sta rs.com. If you have any guestions, please contact us. Thank you for choosing
Standard & Poor's.

Sincerely yours,

uctisd 5 s

Standard & Poor's Credit Market Services Haly Srl

Anatytical Contact: Christophe Boulier - +3902 72 111 226

Sundard & Poor's Credil Market Services Imly S.r.l - Sede Legale : Vieolo San Giovanni sul Muro, 1-20021 Milano Cap. Soe Earo 10,000 |
N, Iscrizione el Registro delle Imprese i Milono, Codice Fiscale e Partia [VA 07033250967 REA Milano 193053
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FATRGE CRITERA, FREGALE BEPTITTE FECURATH 50N COMMENT

Nostrum Qil and Gas PLC
Aamng Tym flatihy Ratiny Oaie Regzlatary Ideniifiers ErdivWarehr Chitingk CroditWarch OsAisek Date
bigal Carrengy LT N i : Li-Fuh-2008 Bl Stahie 11-Fee-Juis
= B
Foresgs Cunesoy LT . . Li-Feh-2006 Fu Stati

11-Fa-J0iR
‘View Hotings Definitions
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McGRW HILL FIMANTEAL

Zhaikmunai LLP  seguiatory Dissiosure
Isse : LSS50 mil 7.125% nts due 11/1320N8

U5 REGULATORY DISCLOGURE EU REGULATORY DeSCLOBURE

Class/Maturity Date: 13-Nov-2019  Rating Type Foreign Currency LT Publication Date: 11-Feb-2016 13:14 EST

Symbol, Number, or Score in the Scale Used to Denote Credit Rating Categories and Notches as
Required by Paragraph (a){1)(H)(A)of 17a-7

Raving Rating Date Regulatery identifiers Creditwatch/! Qutlonk CreditWatch( Outlook Date
B 1i-Feb-2016  EU
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The following criteria were used in datermining this credit rating
General Criteria Methodology For Crude Ol Ang Natural Gas #rice aAssumpions For Corporates And Soversigns
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Zhaikmunai LLP Regulatory Disclosurm

Issue : LIES400 mil B3A75% nia dus (27742078

UG REGULATC

Class/Maturity Date: 14-Feb-2019  Rating Type: Foreign Curepncy LT Publication Date: 11-Feb=-2016 13:14 E5T

Symbol, Number, or Score in the Scale Used to Denote Credit Rating Categories and Notches as
meﬂmﬂiﬂ

Rating Information

Rating  Rating Date Regulatory identifiers CreditWawch/ Outlook CreditWatch/ Dutiood Date

B 1l-Feb-2016- EU -~

W«mmmmmwmmﬂgum by Paragraph (a)(1}{#}{B)of Rule
g—

The following criteria were wbed in determining this cradit rating:
Censral Criteiid MEthidolby For Crade Qi And Matural Gas Price Assumptions Far Caorporates And Soversigns

Cretang | Corporafes | indastnzaly: Key Cregl Faciors For The Ol Ang G Exploration And Produttion induitry

eraf Criteria. Natlonal And Regronal Scale Credit Ratings
rid | Corporates | Ganeral Methodology &nd Assumptions: Licuidity Daesctipioss For Clobal Cotparate laua

nid | Corporates | Genersl Corporate Methodofogy: Reras And Adjusoments



