Iporoxon Ne 2%’ P90~
T'onoBoro O6mero Co6panms Yaactaukos
(«Obmee Cobpanne») Torapumecrsa ¢
OrpaHIMICHHOA OTBETCTBEHHOCTLI0 « KamemymnaiD
(«TopapamecTroy)

MecroHaxoxenue (ropuzmIecKuit azpec)
Tosapumecrsa: Pecny6nmxa Kasaxcran, 3amagmo-
Kasaxcranckas ofracts, r. Vpausck, up. Espasus,
59/2.

Jara nposegenns: « AY » anpens 2015 roga

g0
Bpewms npopenerns: /9 © %,
Mecro  mposemenmi  coBpamms: Pecny6nnxa
Kaszaxcrag, 3anazpo-Kasaxcramckas ofnacre, T.
Vpausck, np. Espazns, 59/2.

TIpHCyTCTBOBANM YIaCTHHKY

(1) Tosapumecrro c
OTBETCTBEHHOCTEIO

OIpaHuYIeHHOH’
«Konpencar-Xomxmuar,
COBNAHHOE [0  3aKOHOHATENECTBY  Pecry6mukm
Kasaxcran, cBumeremmcrso o TOCY KapCTBEHHOR
nepepermctpanuy Ne  1286-1926-TOOMY) or 29
anpens 2004 ., 3apeTHCTPHEPOBAHHOE MO ajpecy:
Peciy6mmka Kasaxcran, Banagmo-Kasaxcramexas
- O0IACT®, I. YDanLCcK, IPOCIIEKT Espazun 59/2, ¢ none#
B yCTaBHOM xamurane ToBapuINecTBa B pasMepe
0,044 %, B mne Tenepansroro Iwmpexropa Brikpora
T'ynpys Arsemnse (Wykrota Gudrun Anneliese);

(@) «Claydon Industrial Limited», xommanus,
CO3NaHHad IO  3aKOHOMATENLCTBY  DPHTAHCKHX
BupPrEECKEX 0CIPOBOB, CBHIETENHCTEO O PEeTHCTpanuu
Ne590631 or 08.04.2004 roza, 32PETHCTPHPOBAHHAS
mo anpecy: PO Box 146, Road Town, Toproua,
Bpurancxwe Bmpruackue OcTpoBa, T ¢ MecToM
OCHOBHOX  HESTENBHOCTH IO  aipecy: T'ycras
Manepmmetiz = 23 B, 1082MS AmMcTepnam,
Hupepraunsl, ¢ gone# B ycTaBEOM  KamuTale
Tosaprmectsa B pasmepe 0,036 %, B imme r-na Kag
¥YBe Keccens, DeHCTBYIOINEr0 Ha  OCHOBAHUE
ZoBepeHHoCTH oT 14 mrons 2014 roxa, n

(3) “Nostrum Oil Codperatief U.A.>, KOOIICPAaTHB,
06pa3soBasHbIE B COOTBETCTBHY C 3aKOHOAATETECTBOM
Huzepnaunos, perucTpalinoHAEM Homep 59017376,
pacmonoxemHsI  mO  ajpecy:  Humepmamms,
Awmcrepnaym, I'yeras Manepmneity 238, 1082 MS, ¢
Tome# B ycTaBHOM kamurane TOBAapHWINECTBa B
pasMepe 99,92 %, B nEme YIpPaRIMONEro THEPEKTOpa
Su-Py Mronrep.

English translation
for information only

Minutes No. o4 ﬂfmy Z: 8
of the Annual General Meeting
(the “General Meeting™)
of the Participants of
Zhaikmunai Limited Liability Partnership
(the “Partnership”)

Location (legal address) of the Partnership: 59/2
Prospekt Evrazia, Uralsk, the West-Kazakhstan
oblast, Kazakhstan.

Date of the meeting: « LY » April 2015

Time of the meeting: 7 D477 .

Venue of the meeting: 59/2 Prospekt Evrazia,
Uralsk, the West-Kazakhstan oblast, Kazakhstan

Present were:

(1) Condensate-Holding  Limited Liability
Partnership, established under the laws of the
Republic of Kazakhstan, certificate of state re-
registration No. 1286-1926-TOO (IU) dated 29
April 2004, registered at: 59/2 Prospekt Evrazia,
Uralsk, the West-Kazakhstan oblast, Kazakhstan,
with a 0.044 % participatory interest in the
Partnership’s charter capital, represented by
Wykrota Gudrun Anneliese, General Director;

(2) Claydon Industrial Limited, a company
established under the laws of the British Virgin
Islands, certificate of registration # 590631 dated
08.04.2004, with its registered office located at
PO Box 146, Road Town, Tortola, British Virgin
Islands and its principal place of business located
at Gustav Mahlerplein 23B, 1082MS$S Amsterdam,
The Netherlands,, with a 0.036% participatory
interest in the Partnership’s charter capital,
represented by Kai Uwe Kessel, acting on the
basis of a power of attorney dated 14 July 2014,
and

(3) Nostrum Oil Cosperatief U.A., a cooperative
incorporated under the laws of the Netherlands,
registration number 59017376, located at Gustav
Mahlerplein 23B, 1082 MS, Amsterdam, the
Netherlands, with a 99.92 % participatory interest
in the Partnership’s charter capital, represented by
its managing director Jan-Ru Muller.




Hocxonrky npencrapnennrle Ha O6mem Co6pamun
Y9aCTHHKA B COBOXKYIHOCTH Blazeror 100% roxocos,
CaUTaeTCA, IT0 yenoBus ksopyma O6mero CoGpanus
cobmronensl u  O6mee Cobpanme npumsHaercs
TPaBOMOYHEIM.

O6mee Cobparue oTkpsur Kat Ve Keccens.

Wsbparswt Ilpemcemarens u Cexperaps O6mero
CoGpanusL.

Kat  VBe  Keccenms  emmmoriaceo
Ipencemareney, SE-Py Miomnep
usbpag CexperapeM O6mmero CoGpanus.

n36pas
SIIHHOTTIACHO

Iysxrel, BriroTenrse B nosecrky Obmero Cobpamas
(TTosecTxa):

ITIOBECTKA OBIEIO COBPAHVIA:

1. YTBepauThr NpPOBCPeHHbie (HHAHCOBHIE OTHYETHOCTH
ToBapumecTtsa 3a 2014r.

2. VTsepauTs pacnpencnenue OpuGsut ToBapHIEecTEOM B
CyMMe B TeHre, sKkeuBanentHol 45 000 000zosmiapos
CIIA (sxmiouasi TIONOXOAHEIA HANOT, YINTAYXBASMEIH y
HCTOYHHMKA BBIILIATEL), HCIONb3YS OQHIUHATLHbIH
obmermrit xypc HBK Ha gaty O6mero coBpanus.
lpneime  GymeT  pachpemenaTses  YUACTHHKAM
ToBapuimecTsa NPONOPLMOHANBHO HX JAOTE YHACTHS B
Tosapumectse. CooTsercTByOmue momd npHGHUTH
Oyayr Bemmagensl kommammn TOO  «Komgencar-
Xonpuury B TeHre, a - Claydon Industrial Limited u
Nostrum Oil Codperatief U.A. B JICITIA ¢ npuMexenuem
odunpambHore  ofMeHHOro xypea HammoHanpHOro
PBanka KazaxcTana ra 1aTy OBumero cofpanus.

3. B oTHOmeHMH COMNAMIEHHA O BHYTPUIPYIITOBOM 3aiiMe,
H3HAYATLHO JaTHpoBaHHOro 1 mions 2008 roza, ¢
H3MCHCHUSIMH ¥ HOBBIMH (DOPMYIMPOBKAMH OT & Mas
2014 mexny TosapmmectsoM i Zhaikmunaj Netherlands
B.V. (a) npoussecTd IpemomnaTy Ha cymMmy B pasMepe
45 000 000zomnapoB CIIA Zhaikmunai Netherlands
B.V., a Taoxe (b) BHeCTH M3MEHEHHS B cornamenue o
BHYTPHIDYIIIOBOM 3afiMe, NpPUHHMAas BO BHUMAaHHE
TIPefONIIaTy, Ha KOTOPYIO CCHUTAIOTCA B IYHKTe ().

4. Pamuduunposars nasgadenne TOO «Emst & Young» B
KauecTBe aymuTopoB ToBapuiecTsa Ha (HHAHCOBHIY
2015 rox, Ha YCNOBHAX, YTREPXKACHHAIX OTHE/IBHO.

HWrorm rojocopammsi: <Ga» -
«IOPOTHBY ¥ «BO3IEPXAICDY - HET.

eJHUHOTJIacHO,

PEHIEHIISA OBLIEI'O COBPAHMA:

Whereas the participants represented at the
General Meeting hold, in the aggregate, 100% of
the votes, the General Meeting is recognized as
properly constituted and the quorum terms of the
General Meeting are deemed complied with.

The General Meeting was opened by Kai-Uwe
Kessel.

Chairman and Secretary of the General Meeting
have been elected.

Kai-Uwe Kessel is unanimously elected as
Chairman. Jan-Ru Muller is unanimously elected
as Secretary of the General Meeting.

The items included in the agenda of the Meeting
(the “Agenda™) are as follows:

AGENDA OF THE GENERAL MEETING:

1. To approve the Partnership’s audited financial
statements for 2014.

2. To approve a profit distribution by the Partnership
in the KZT amount equivalent to USD 45,000,000
(including withholding tax), applying the official
NBK exchange rate at the date of the General
Meeting. The profit distribution will be paid to the
participants of the Partnership pro-rata to their share
of participatory interests in the Partnership. The
respective shares of the profit distribution will be
paid to Condensate Holding LLP in KZT, and to
Claydon Industrial Limited and Nostrum Oil
Cotperatief UA. in USD, applying the official
NBK exchange rate at the date of the General
Meeting,

3. In relation to the intra-group loan agreement
originally dated 1 July 2008 as amended and
restated on ¢ May 2014 between the Partnership and
Zhaikmunai Netherlands BV to (a) prepay an
amount of USD 45,000,000 to Zhaikmunai
Netherlands BV and (b) to amend and restate the
intra-group loan agreement to take into account the
prepayment referred to in (a).

4. To ratify the appointment of Ernst & Young LLP as
auditors of the Partnership for the financial year
2015, on the terms separately approved.

Results of the vote: “yes” — unanimous, “no”
and “abstain” ~none.

DECISIONS OF THE GENERAL MEETING:




1. Vreepmuts npoBEpeHHElE (MHAHCOBBIE OTYETHOCTH
TosapumecTsa 3a 2014r.

2. YrBepHETH pacnpenenicRue Ypubrimy ToBApHINECTBOM B
CyMMe B TeHTe, SkBEBaseHTHOR 45 000 000 mowtapos
CIIA (Bxmovas OXOXOXHbIA HANOT, YITATHBAEMSI y

HCTOYHHKZ  BLIIIATH), HCNONL3YS OQHLMANBHEIL
obmennntit xypc HBK ma zaty O6mero coBpamms.
Ilpubeute  GymeT  pacHpenenmaTsCs  yYacTHHKAM

ToBapuinecTsa NPONOPUHOHANBHO HX HONE Y4aOTHS B
Topapumectse. COOTBETCTBYIOMHE [ONH NpPHGHUTH
Gymyr Bumavess! komnammm TOO  «Kouneucar-
Xomuuar» B Tewre, a - Claydon Industral Limited m
Nostrum Oil Cooperatief U.A. s JICIIIA ¢ nprMeneHxeM
opummaneBoro ofMensoro kypea HarpoHamsEoro
Banxa Kazaxcrana na zaty O6mero co6panus.

3. B OTHOIIEHHH COTVIAINCHHS O BHYTpHIPYIIIOBOM 3aiiMe,
H3HaYaNbHO JHaTHpoBamHoro 1 wions 2008 roma, ¢
MSMEHEHHAME H HOBEHIMH (OPMYJHpPOBKAMH OT 6 Mas
2014 mexcny TosapuwmecTsoM ¥ Zhaikmunai Netherlands
B.V. (a) npomssectn npefionsiaTy Ha cymMMy B pasMepe
45 000 000 mommapor CIUA Zhaikmunai Netherlands
B.V., a Taioxe (b) BHecTH U3MEHEHMS B COrJalNeHue O
BHYTPUTPYNIIOBOM 3aliMe, NpUHHMAY BO BHUMAHHC
TPeZioNIIaTy, Ha KOTOPYIO COBIIAIOTES B IYHKTE (8).

4. Parudunuposats yassavenue TOO «Emst & Youngs B
kavecTse ayAuTopoB ToBapmmecTBa Ha QHMHAHCOBHIM
2015 roz, Ha YCIOBHAX, YTBEPXKACHHBIX OTHAEIBHO.

1. To approve the Partnership’s audited financial
statements for 2014,

2. To approve a profit distribution by the Partnership
in the KZT amount equivalent to USD 45,000,000
(including withholding tax), applying the official
NBK exchange rate at the date of the General
Meeting. The profit distribution will be paid to the
participants of the Partnership pro-rata to their share
of participatory interests in the Partnership. The
respective shares of the profit distribution will be
paid to Condensate Holding LLP in KZT, and to
Claydon Industrial Limited and Nostrum Oil
Cotperatief U.A. in USD, applying the official
NBK exchange rate at the date of the General
Meeting.

3. In relation to the intra-group loan agreement
originally dated 1 July 2008 as amended and
restated on 6 May 2014 between the Partnership and
Zhaikmunai Netherlands BV to (a) prepay an
amount of USD 45,000,000 to Zhaikmunai
Netherlands BV and (b) to amend and restate the
intra-group loan agreement to take into account the
prepayment referred to in (a).

4. To ratify the appointment of Ernst & Young LLP as
auditors of the Partnership for the financial year
2015, on the terms separately approved.

Ot nvenn TopapuimecTBa ¢ OrpaHMIEHHOM OTBETCTEEHHOCTHIO «Konpencar-Xouguary/
On behalf of Condensate-Holding Limited Liability Partnership:

Signature/ [onrmes:

foipean”

Name/ ®.11.0.: Wykrota Gudrun Anneliese /Brixpora I'yapyn Asgeuse

Title/ Jomxuocrs: General Directo

Signature/ IToamucs:

Name/ ®.1.0.: Kai-Uwg/Kess
ed Si

Title/ Honxnocrs: Authori

/Kait Yee Keccems
atory/JFoBEpeHHOE IRIO

Ot nvenn xomuanma Nostrum Oil Cobperatief U.A./
On behalf of Nostrum Oil Cod

Signature/ TToamuce: —

Name/ ®.11.0.: Jan-Ru Muller/STu-Py Momnep

Title/ JomxwmocTs: Managing Directof }

Ilpencenarens OGiery
Chairman of the Gey

Signature/ Tonmucs:

Name/ ® J1.0.: Kai-Uw, Kessel/,Kan S?(e Kecoens

/

Cexperaps Obmero Cobpasus/

Secretary of W
Signature/ [Tommucs: —

Name/ & .11.0.: Jan-Ru Muller/ SIa-Py Miomep




