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AOOKYMEHT HE NPEAHA3HAYEH ANA NYBNUKALUWUU, PA3IMMALLEHUA UK
PACMNPOCTPAHEHUA, MONMHOCTbLIO UMK YACTUYHO, B NIIOBOX IOPUCOUKLIUMN,
rOE TAKUE OEUCTBUA NPEACTABNANU Bbl COEOU HAPYLUEHUE HOPM
NMPUMEHUMOIO 3AKOHOOATENIbCTBA TAKOW IOPUCOUKLIUK

HACTOSLLEE 3AABNEHUE COOEPXWUT UHCAUOEPCKYIO MH®OPMALMIO

OnepauunoHHbIe pe3ynbTaTthl 3a Il kBapTan n 6 MmecsiueB, 3akoHuUMBLIKXCA 30 uoHa 2024
r.

r. Ypanbck, 31 nions 2024 r.

TOO «KaukmyHarn», podvepHas komnaHua Nostrum Oil & Gas PLC («Nostrum» wunu
«KomnaHusi», COBMECTHO C [JOYepHUMM KoMMaHuamu — «lpynna»), He3aBUCUMOW
HebTeraszoBor KoMnaHuW, 3aHMMarLWencss Aoobiden HeddTU U rasa, a Takke pasBedkon u
pa3paboTkon HedTerasoBbix MecTopoxaeHun B [Mpukacnunckom ©OaccenHe, cerogHsi
0b0bsaBnsieT onepaumoHHblie Nostrum pesynbTathl 3a |l kBapTan u 6 MmecsiLeB, 3aKOHYMBLUNECS
30 nioHs 2024 r.

ApdaH XaH, FnaBHbIN ucnonHuTenbHbin gupekTop Nostrum Oil & Gas:

«B nepsom nonyrogun 2024 r. Mbl CyLLECTBEHHO HApPaCTUIK NoKasaTtenu A4oObiYN U BbIPYYKM
MO CPaBHEHMIO C aHaNoOrMyHbIM NEPUOAOM NPOLUSIOro roga. 3To cTano BO3MOXHbIM bnarogaps
XOpOLUMM pesynbTaTtamM nepepaboTKky JaBanbyecKoro Cbipbsi U pOCTy 06bema Npov3BOACTBa
CYl Ha YKIII-3, a Takke 3amenneHuio TemnoB nageHus [obbldnm Ha YYuHapeBCKOM
MECTOPOXAEHUM 3a CHET HapaLUMBaHNS MOLLHOCTEN CUCTEMBI rasnMdTa HaYnHas ¢ cepeauHbl
2023 r. Mo wuTtoram nepsoro nonyroans nokasatens EBITDA poctur npumepHo 21 MnH
ponn. CLUA — a1o npubnusntensHo Ha 35% 6onblue, Yem B nepsoM nonyroamm 2023 r. Mel
Takke NPOAEMOHCTPUPOBANM NONOXKUTENBHBLIN YACTbIA ONEPALIMOHHBIN OEHEXHbIV MOTOK.

Momumo atoro, KomnaHusa npogorkuna peanu3auuio CTpaTerMdecknx MWHUUMaTuB: B
mMapTe 2024 r. ObINIO NPUHATO OKOHYATENIbHOE WMHBECTULMOHHOE peELUeHMe B OTHOLUEHWUU
nepBoro atana paspaboTku mecTopoxaeHun «CtenHonm neonapn», a B uone 2024 r. Obin
onybnukoBaH NosnHbi OTYET KOMNETEHTHOIO NMLA MO YKa3aHHbIM MECTOPOXaeHUAM. OTYeToM
Oblna noaTBep)KaeHa KoMMmepyeckasi LenecoobpasHOCTb MofiHomacliTabHon pa3paboTku
MECTOPOXAEHUN, MPU 3TOM OLleHKa JOKa3aHHbIX 1 BEPOSATHLIX 3anacos (2P) KomnaHum 6bina
yBenuyeHa 6onee yem B nATb pa3— [0 133 MnH GHI, YTO SABNSAETCS CYLLECTBEHHbIM
haKkTopOM yBENMYEHUS JOXOAHOCTU ANt aKLUMOHEPOB U UHBECTOPOB.

B ganbHenwem Mbl MaHUPyeM NpoaoKaTb YBEPEHHbIW POCT M co3daBaTb CTOMMOCTb Ans
HaLUUX aKLMOHEPOBY.

OcHoBHbIe pe3ynbTaThl 3a nepBoe nonyroauve 2024 r.:

OnepaunoHHbIe NOKa3aTenu
e [lpousBoAcCTBO U Npoaaxu

o CpepgHecyToyHas gobblya coctasuna 12 220 6H3 (B nepBOM NOMyroanmn
2023 r. — 10 048 6H3), yBenuumBLUUCL Ha 22% Bnarogapsi:
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o yBenuyeHuto 06bemMoB npousBoacTBa cyxoro rasza u CYI u3 ceiporo rasa,

noctaensemoro TOO «Ypan Ownn aHg [a3» Aans

rasonepepabaTbiBaloLnx MoLHOCTAX Nostrum;

nepepabotkn Ha

o ycnewHomy 3anycky B utonie 2023 r. pacluMpeHHOM cuctembl rasnudTa;

NpPoeKT no3sonnn yagBoUTb MOLWHOCTb CUCTEMbI

n 3amegnntb Temmnbl

CHWKEHUS J06bIYM Ha 3penioM YnHapeBCKOM MeCTOPOXKAEHNM;

o yBenuyeHuto obbemoB npowmssoacTea CYI Ha YKII-3 Bcneacrteue pocta

adbdekTnBHoCcTN n3dsrnedeHus CYI npnbnumamtensHo Ha 20%.

PacnpeneneHue o6bemoB npogax B nepsom nonyrogmm 2024 r. 6eino

crneayowmnm:
O6bem npogax CTpykTypa O6bem npogax | CTpykTypa
B 1M 2024 r. npoaax B B 1M 2023 r. npogax B 1M
Mpoaykumna (6H3lcyT.) 1M 2024 r. (%) (6HalcyT.) 2023 r. (%)
Cblpas HepTb 2 393 19,6% 2723 271%
CTabunmanpoBaHHbIi koHaeHcaT* 1850 15,1% 1898 18,9%
CVYT (CKWKEHHbIN 1983 16,2% 1258 12,5%
YrNEBOAOPOAHbIN ras)
Cyxon ras 5994 49,1% 4169 41,5%
UTtoro 12 220 100,0% 10 048 100,0%

*O6beMbl CTabMNN3MPOBAHHOIO KOHAEHCATa He BKIoYaloT 06beMbl nepepaboTku cbipbs TOO «Ypan
Onn ang Ma3y», ocywectensemon Nostrum 3a Bo3HarpaxgeHve

e CpepHecyTouHble obbeMbl npodax B nepsom nonyroaun 2024 r. coctaBunu
10475619 (B nepsom nonyrogun 2023 r.— 9020 6H3). PasHuua wmexay
obbemMamy npoumsBoAcTBa W NpoAax OOBbACHAETCH [MnaBHbIM  06pasoM
NCMNOMb30BaHWEM MOMy4YEHHOro CyXOro rasa Anisi BHYTPeHHero norpebneHwus, a
Takke MOXeT ObiTb CBsfidaHa C HapalliMBaHMEM WM COKpalleHnem obbemoB

TOBaApPHbIX 3anacoB No4 KOHel OTY4EeTHOro nepuoaa.

Mporpamma 6ypeHnsa Ha YMHapeBCKOM MeCTOpPOXAeHUN

Kak Ob1no obbsaBneHo paHee, bypeHue ckBaxuHbl Ne 301, obwasa rmybuHa koTopon
pocturna 4 980 m, 6bIno 3aBepLUEHO B CPOK 1 ©e3 npeBbilleHns 6lomkeTa. CKBaxmHa
npegHasHadYeHa Ans YNAOTHEHMS CYLLeCTBYHOLWENW CeTW CKBaXWH B npegenax
KONnnekTopoB kapOoHa 1 OeBOHa, NMpu 3TOM yrneBogopoabl (HedTb 1 rasokoHaeHcar)
ObInM 0bHapyxeHbl BO BCEX TPEX KIHOYEBLIX MHTEpBanax. B ckBaxumHe nepdopnpoBaH
HWKHUIA U3 TpeX KONMEKTOPOB C Ha4yanom Aobbiun B Mae 2024 r.; nepBoHavarnbHble
nokasaTtenu gebuta COOTBETCTBYIOT OXMAAHMSIM PYKOBOACTBa. bBypoBasi yctaHoBKa
Obina nepemelleHa Ha ckBaxuHy Ne 41 ons 3apes3km GOKOBOro CTBOMna OLIEHOYHOM
CKB2)XWHbI B LENSAX BbISBMEHUS TA30KOHAEHCATHLIX 3anexen BEpPXHEro [OeBOHa.
3akaH4MBaHMe 60KOBOro cTBONa 3annaHupoBaHo Ha lll ke. 2024 r.

MecTopoxaeHua «CtenHon neonapa»

Mocne npuHAaTMS B Havyane 2024 r. OKOHYaTeNbHOro0 MHBECTULMOHHOIO peLleHunst B
OTHOLLEHMM nepBoro 9aTtana pas3paboTkm MecTopoxaeHun «CTenHom neonapg»
KomnaHuna npogorkuna nposefaeHne oueHkn 3anacos n B uione 2024 r. Bbinyctuna
OTYyeT KOMNETEHTHOro nvua, NoAroToBMEHHbIN koMnaHuen Xodus Group Limited un
COAepXaLlMin OLEHKY 3anacoB U pecypcoB MecTopoxaeHunn «CTenHon neonapgy» no
cocTosiHuio Ha 1 auBaps 2024 r. Nostrum Bnageet 80-npoueHTHON Jonen yyactns B
MecTopoxaeHusx «CtenHon neonapa». OcHoBHbIE NonoxeHunsa OTyeTa:
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o oueHka obLmx [oKasaHHbIX U BEpPOATHbIX 3anacos (2P) mecTopoxaeHun
(Bkntouas okono 25% xugknx yrnesogopoaos) coctasnseT 138 mnH 6H3, 4TO
yBennunBaeTt oobem 3anacoB Nostrum 6onee yem B nsiTb pa3s (C 23 MH GH3
0o 133 mMnH 6H3, NnpuxogaLmMxcs Ha gono KomnaHum);

O YKasaHHble 3anacbl NPeaCTaBnAT CYLLECTBEHHYH LIEeHHOCTb Ans KomnaHum
(c yueToM ee gonm yyacTtus B npoekte) — npumepHo 220 mnH gonn. CLUA
rnocrnie ynnaTtbl HamoroB (4ucTasi npuBeOeHHasi CTOMMOCTb Ha rOpPU3OHTEe
10 neT npu BHyTpeHHEN HopMme JoX0AHOCTY B 34%);

O  3Ha4MTENbHbI KOMMEPYECKUI NOTEHLNAN UMEET NepcnekTuBHas paspaboTka
KPYNHbIX ~ OTKPbITBIX W [OKa3aHHbIX  Hepa3paboTaHHbIX  YCMOBHbIX
pecypcoB (2C) mectopoxaeHun «CrtenHonm neonapa» B oblem obbeme
67 MnH 6H3. [naHupyeTcs panbHenwee wu3yveHue Oonee rnyOGMHHbBIX
y4acTKOB Heap Ans BbISIBNEHWS NePCNEKTUBHBIX PECYPCOB.

e O6bembl nepepaboTku cbipbsa TOO «Ypan Oun 3Hg Mas»

B nepsom nonyroaun 2024 r. KomnaHusi npogosrkuna nepepaboTKy CbIporo rasa,
noctaensiemoro komnanuen TOO «Ypan Onn sHg las» co ckBaxuHbl U-21 Ha
PoxkoBckoM MecTopoxaeHun. 3annaHnpoBaHHoe Ha 2024 r. Hayano nepepaboTku
rasa C ele YeTblpex CKBaXXWH YKa3aHHOr0 MEeCTOPOXOEHWUSA, COrfacHo oOLeHKam
TOO «Ypan Own sHg [a3», OOMKHO yBenuuuTb obwimi obbem nepepaboTku A0
1,5 MnH M3 cblporo rasa B CyTKW.

®PuHaHcoOBbIe NoKasaTenu

e Bhipyyka 3a nepsoe nonyroave 2024 r. oueHMBaeTCa Ha YPOBHE MpuUBnM3nTenbHO
65 mnH gonn. CLWA, yto cootBeTcTBYeT pocTy Ha 23% no cpaBHeHuo ¢ 52,8 MnH
ponn. CLA 3a nepsoe nonyroane 2023 r. Ha ¢poHe pocTa 06beMOoB A00bI4N U NPOJAX.
CpenHsst ueHa Ha HedpTb Mapku Brent Beipocna ¢ 79,7 gonn. CLUA / 6app. B nepsom
nonyrogumn 2023 r. go 83,7 gonn. CLUA / 6app. B nepsom nonyrogumn 2024 r.

o [lokasatenb EBITDA Npynnel B nepsom nonyroaumn 2024 r. ysennumncsa npuMepHo Ha
35% — npubnuantenoHo go 21 mnH gonn. CLWWA no cpaBHeHuto ¢ 15,5 mnH
ponn. CLWA B nepsom nonyroann 2023 r. OCHOBHbIMW (bakTOpamu pocTa cTanu
yBenuyeHne o6bemMoB O06blUM M BbIPYYKM, a Takke 3PdEKTUBHOE YyrpaBneHue
3arpartamu.

e B TeyeHue nepsoro nonyrogmsa 2024 r. 'pynna npogorkuna AeMOHCTpUpoBaTb
NONoXUTENbHOE 3HAYEHNE YMCTOro ONepaLMoOHHOIO EHEXHOIO NOTOKAa, HECMOTPSA Ha
oTpuuaTenbHoe [OBWXeHne B OOOPOTHOM KanwuTane, BKM4Yas pPocT nebuTopckomn
3a[0MKEHHOCTM MO KoHAeHcaTy. CokpalleHue octaTka AeHEeXHbIX cpeacTts [pynnbl
06e3 orpaHuyeHus ucnonb3oBaHUa B nepsoM nonyroaun 2024 r. oTpaxanocb B
NCNONb30BaHUN CPEeACTB Ha KanuTanbHble BROXEHMS B nporpammy 6ypeHus Ha
YnHapeBCKOM MECTOPOXOEHUM U MONCKOBO-OLIEHOYHbIE PaboThbl HA MECTOPOXAEHUAX
«CTenHon neonapfy, a Takke NONyrogoBOM BbINNAaTon KyrnoHa no obnuraunsam B utoHe
2024 r.

e OcTatoKk [feHexXHbIXx CpeAcTB 6e3 OrpaHUYeHWs WCMONb30BaHUSA,  BKIHOYas
KpPaTKOCPOYHblE€ MHBECTULMMN B CPOYHbIE AEno3nTbl U POHAbI OEHEXHOMO pPbIHKA, Ha
30 ntoHs 2024 r. npesbiwan 142 mnH gonn. CLWA (Ha 31 mapTta 2024 r. — 157,6 MnH
ponn. CLWA). OctaTok [OeHexXHbIX CpeacTB C  OrpaHuMYeHMeM  UCMofb30BaHUsA
(bnokupytowun cyet ansa obcnyxuBaHus gonra U NUKBUOAUMOHHBLIM HOHA) Ha
30 uoHa 2024 r. npesbiwan 25 mnH gonn. CWA (Ha 31 mapta 2024 r. — 25,2 mnH
ponn. CLWA).

o [puoputetamm KomnaHumm ocTaroTca obecrneyeHne MakCMMarnbHOrO BpPEMEHU
becnepebonHom paboTbl Ha NPON3BOACTBEHHBIX 0ObEKTaxX, KOHTPOSb 3@ pacxo4amun u
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noBbILLIEHNEe Sde)eKTI/IBHOCTI/I Ha BCeX HanpaslneHnAxX [OeATeNbHOCTUN, a TaKXe
rpaMoOTHOE pacnpenerneHme mn 3a[encTBOBaHME pecypCcoB Ha NpPOeKTax pa3BuUTUA.

YcTonunBoe pa3BuTue, OXpaHa TpyAa, TeXHMKa 6e30MacHOCTU U 3aliuTa oOKpyXxatroliemn
cpeabl

e KonuuectBo crnyyaeB Npou3BOACTBEHHOIO TpaBMaTU3Ma CO CMePTESNbHLIM UCXOA0M
cpeau CoTpyaHMKkoB [pynnbl M NOAPSOHLIX OpraHvM3auuii B MEepBOM MONYroavu
2024 r. — 0 (B nepeom nonyrogun 2023 r. — 0).

o KoahpuumeHT obLiero konuyectsa perncTtpupyembix Tpasm (KONMYECTBO TpaBM Ha
1 MnH YenoBeko-4acoB) B nepsom nonyrogun 2024 r. — 0,64 (B nepsomM nonyrogunu
2023 r. — 1,0).

e KoahdumumeHT KonmuyecTtBa crnydaeB TpaBmaTuaMa C MOTEpen TpyaocrnocoOHOCTU
(konmMyecTBO TpaBM Ha 1 MIH YenoBeko-4acoB) B nepom nonyrogumn 2024 r. — 0 (B
nepsomM nonyrogunn 2023 r. — 0).

e B nepsom nonyrogumn 2024 r. o6bem BbibpocoB B atmocdepy coctaBun 2 590 TOHH
npy YCTaHOBMEHHOM JKOmnormdecknm kopekcom KasaxctaHa numute Ha 2024 r. B
5 983 TOHH.

My6nukauusa domHaHcoBbIX pe3ynbTatoB Nostrum 3a nepBoe nonyrogue 2024 r.

Nostrum nnaHupyeT onybnukoBaTb NMPOMEXYTOYHbIA OTYET NO PMHAHCOBLIM pe3ynbTataM 3a
nepsoe nonyrogne 2024 r., BKOYaa HeayaAMPOBAHHYIO MPOMEXYTOYHYIO COKPaLLEHHYIO
KOHCONMMONPOBAHHYK OTYETHOCTb, NpnbnunantensHo 20 aBrycta 2024 r.

MexayHapoaHbIn NMAEHTUPMKALNOHHbBIN Koa topUaNYecKoro niua (LEI):
635400PTK7IKNQBHPQ33

HononHutenbHas nHdopmaumsa
Bonee nogpobHas uHopmauua npeacTasneHa Ha cante www.nostrumoilandgas.com

KoHTakTbl
Nostrum Oil & Gas PLC
MeTpo Muxankns

[(naBHbIN PUHAHCOBbLIN OUPEKTOP

ir@nog.co.uk

Instinctif Partners (BenukobputaHus)
'm Ckapbopo

BuBnaH Jlan

+44-0-207-457-2020
nostrum@instinctif.com

O pynne
Nostrum Oil & Gas PLC — He3aBucumas HedTerazoBasi KOMNaHusi, 3aHMMatoLascs goobiyven

HedpTU M rasa, a Takke pasBedkon U paspaboTkon HedTerasoBbiX MECTOPOXAEHUA B
Mpukacnuinckom GaccerHe. Ee akumm koTupytoTcs Ha JloHaoHckon dhoHaoBown Gupxe noa
Tnkepom NOG. OcHoBHoOI gobGbiBatowmi aktne KomnanHnm — YnHapeBckoe MecTopoXaeHue,
pa3paboTka kotoporo Begetca TOO «KankmyHar», 100-NpoLEHTHON JOYEepHEN KOMMNaHUENR
Nostrum Oil & Gas PLC. TOO «>XaukmyHan» Bnageet 100% npaB Ha nosfib3oBaHne Hegpamu
Ha JaHHOM MECTOPOXAEHUN.

3asgBneHns NporHo3HOro xapakrepa
HekoTopble 3asiBneHusi, coaepXaljmecsi B HacCTOSILLEM [OKYMEHTe, HOCST MpPOrHO3HbIN
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xapaktep. K HMM OTHOCATCHA 3asiBNEeHUs O HaMepeHusx, NpeanonoXeHUsX WU TeKyLUmUxX
oxuaaHuax KomnaHum n ee [OMKHOCTHbIX MWL B OTHOLUEHWW pPasnuyHbiX BOMpPOcoB. B
HaCTOALEM [JOKYMEHTE CroBa «OXWOaeTcay», «npegnonaraetcsi», «MNpPOrHO3MpyeTcs»,
«MNNaHNPYETCA», «MOXET», «OyaeT», «AOMMKHO» U MPOYMEe aHaNOrM4yHble BbIPAXEHUS N UX
oTpuuaTesibHble (hOpMbl YKa3blBatOT HA MPOrHO3HbIV XapakTep 3adBneHnn. Takne 3asBrneHns
He npeacTaBnsAlT coOOW 3aBEepeHWss UMM rapaHTMM W COoAepXaT 3MeMeHTbl pucka U
HeonpeaeneHHoOCTW, BCNeACTBME 4Yero dakTudeckune pesynbTaTbl MOMYT CYLLECTBEHHO
OTNNYaTbCs OT NPUBELEHHbIX B COOTBETCTBYIOLLMX 3asiBNIEHMSAX NMPOrHO3HOMO Xapakrepa.

HacTosiwee coobleHne He npeacTaBnsieT cobol U He OOMKHO paccMaTpuBaTbCs, NMONMHOCTbIO
UM YacTUYHO, Kak MPeanoXeHWe WUnvM nobyxaeHWe K MHBECTMPOBaHMIO B KoMnaHuio vnm
Kakoe-nnbo gpyroe ropuamnyeckoe nuuo, M akumoHepam KomnaHuu He crnefyeTt yYpe3mepHO
rnonaratbCsl Ha cogep)allnecsi B HeEM 3asiBNEHNsI MPOrHO3HOro xapakrtepa. 3a UCKIiYeHneM
criy4yaeB, NPedyCMOTPEHHbIX COOTBETCTBYHOLUMMK MpaBuiaMu FUCTUHFA U NPUMEHUMbIM
3akoHoaaTenbCTBOM, KoMnaHust He npuHMMaeT Ha cebsi 06513aTenbCTBO akTyanmM3npoBaTth UNn
N3MEHATb Mtobble MPOrHO3HbIE 3asiBNEHUSI C y4€TOM COObLITUI, MpoM3oLeaWwnx nocne aathbl
HacTosALWEro o6 bABNEHUS.
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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, IN,
INTO OR FROM ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A
VIOLATION OF THE RELEVANT LAWS OF THAT JURISDICTION

Zhaikmunai LLP
Operational Update for the second quarter and six months ended 30 June 2024

Uralsk, 31 July 2024

Zhaikmunai LLP, a subsidiary of Nostrum Oil & Gas PLC (“Nostrum” or “the Company” and
together with its subsidiaries “the Group”), an independent oil and gas company engaging in
the production, development and exploration of oil and gas in the pre-Caspian Basin, today
announces Nostrum’s operational update for the second quarter and six months ended 30 June
2024 (“H1 2024”).

Arfan Khan, Chief Executive Officer of Nostrum Oil & Gas, commented:

‘H1 2024 saw a considerable year-on-year improvement in our production volumes and
revenues, reflecting our successful midstream third-party processing and improved GTU-3 LPG
yields, whilst our Chinarevskoye field production decline was slowed down by the expansion of
our gas-lift capacity from mid-2023. We are also pleased to see approximately $21 million
EBITDA estimated for the first half of the year, approximately 35% improvement compared to
H1 2023, and net positive operating cashflows in H1 2024.

We also progressed our strategic initiatives by making a final investment decision for the initial
development phase of the Stepnoy Leopard Fields (“SL Fields”) in March 2024, followed by the
release of a full Competent Person's Report on the SL Fields (“SL CPR”) in July 2024. The SL
CPR confirms the commercial viability of the full-field development and increases the
Company’s proved plus probable (2P) reserves base over fivefold to 133 mmboe, a substantial
driver for enhancing shareholder and investor returns.

As we move forward, we remain committed to driving sustainable growth and delivering value
to our stakeholders.”

H1 2024 Highlights:

Operational
¢ Production and sales

e Daily production averaged 12,220 boepd (H1 2023: 10,048 boepd), a 22%
increase driven by:

o Additional volumes of dry gas and LPG produced from processing raw gas
received from Ural Oil & Gas LLP (“Ural O&G”) at Nostrum's gas processing
facilities.

o Successful launch of the gas-lift system expansion in July 2023, which doubled
its capacity and helped to slow down the production decline from the maturing
Chinarevskoye field.
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o Additional LPG production from GTU-3 owing to improved yield by around
20%.

e The production volume split for H1 2024 was as follows:

H1 2024 H1 2024 H1 2023 H1 2023
Products volumes product mix volumes product mix

(boepd) (%) (boepd) (%)
Crude Oil 2,393 19.6% 2,723 27.1%
Stabilised Condensate* 1,850 15.1% 1,898 18.9%
LPG (Liquid Petroleum Gas) 1,983 16.2% 1,258 12.5%
Dry Gas 5,994 49.1% 4,169 41.5%
Total 12,220 100.0% 10,048 100.0%
*Stabilised condensate volumes exclude Ural O&G processed volumes for which Nostrum receives a
tolling fee

e Daily sales volumes averaged 10,475 boepd for H1 2024 (H1 2023: 9,020 boepd).
The difference between production and sales volumes is primarily due to the
internal consumption of dry gas produced and may also include inventory
increases or decreases at period end.

Chinarevskoye drilling programme

As previously announced, well No.301 was drilled on time and within budget, reaching
a total depth of 4,980 meters. The well targeted multiple in-fill zones across the
Carboniferous and Devonian reservoirs and encountered hydrocarbons (oil, gas-
condensate) in all three key intervals. The well was perforated in the lowest of these
reservoirs and put into production in May 2024, with initial flow rates in line with the
management’s expectations. The drilling rig was moved to well No.41 for an appraisal
sidetrack targeting the upper Devonian gas-condensate horizon, with completion
planned for Q3 2024.

Stepnoy Leopard Fields

Following the final investment decision for the initial development phase of the SL
Fields in early 2024, Nostrum continued reserves evaluation and in July 2024, released
the SL CPR, an evaluation of reserves and resources as of 1 January 2024 prepared
by Xodus Group Limited. Nostrum has an 80% working interest in the SL Fields. Key
highlights of the report include:

o 138 mmboe (including approximately 25% liquids) proved plus probable (2P)
gross reserves, increasing Nostrum's reserves base over fivefold (from 23
mmboe to 133 mmboe working interest reserves).

o Material value creation attributable to Nostrum of approximately US$220
million of after-tax net NPV10 at 34% IRR.

o Aremaining large discovered, proven un-developed contingent resource base
(2C) of 67 mmboe gross across the SL Fields represents a significant
potentially commercial opportunity. Future subsurface work is also planned to
identify deeper exploration and prospective resources.

Ural O&G volumes

Throughout H1 2024 the Company continued processing Ural O&G raw gas from the
U-21 well in the Rozhkovskoye field. The tie-back of an additional four wells during
2024 is expected to increase processing to 1.5 million cubic meters of raw gas per day,
according to Ural O&G guidance.
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Financial

H1 2024 revenues are estimated to be approximately US$65 million, a 23% increase
compared to US$52.8 million in H1 2023, resulting from increased production and sales
volumes. Brent crude oil price increased from an average of US$79.7/bbl in H1 2023
to an average of US$83.7/bbl in H1 2024.

The Group’s EBITDA increased by approximately 35% from $15.5 million in H1 2023
to approximately $21 million in H1 2024. This is primarily driven by increased
production and revenues as well as prudent cost management.

During H1 2024 the Group continued to generate net positive operating cashflows,
notwithstanding a net negative movement in working capital including increase in
condensate receivables. The reduction in the Group’s unrestricted cash balance during
H1 2024 reflected committed capital expenditures on Chinarevskoye drilling
programme and Stepnoy Leopard appraisal works, as well as the semi-annual bond
coupon payment in June 2024.

The Group’s unrestricted cash balance as at 30 June 2024 was in excess of US$142
million (31 March 2024: US$157.6 million), including current investments in fixed term
deposits and liquid money market funds. The restricted cash balance (DSRA and asset
liguidation fund) was in excess of US$25 million as at 30 June 2024 (31 March 2024:
US$25.2 million).

The Group continues to focus on maximising facility uptime, controlling costs where
possible and improving efficiencies across all facets of our business, while allocating
and efficiently utilising resources on growth projects.

Sustainability and HSE

Zero fatalities among employees and contractors during operations in H1 2024 (H1
2023: zero).

Total Recordable Incidents Rate (incidents per million man-hours) of 0.64 for H1 2024
(H1 2023:1.0).

Zero Lost Time Injury Rate (incidents per million man-hours) for H1 2024 (H1 2023:
zero).

2,590 tonnes of air emissions emitted in H1 2024 against 5,983 tonnes permitted for
2024 under the Kazakhstan Environmental Code.

Release of Nostrum’s H1 2024 Financial Results

Nostrum plans to release its H1 2024 interim financial report including unaudited interim
condensed consolidated accounts on or around 20 August 2024.

LEI: 635400PTK7IKNQBHPQ33

Further information
For further information please visit www.nostrumoilandgas.com

Further enquiries
Nostrum Oil & Gas PLC

Petro Mychalkiw
Chief Financial Officer
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About the Group

Nostrum QOil & Gas PLC is an independent oil and gas company currently engaging in the
production, development and exploration of oil and gas in the pre-Caspian Basin. Its shares
are listed on the London Stock Exchange (ticker symbol: NOG). The principal producing asset
of Nostrum Oil & Gas PLC is the Chinarevskoye field that is being operated by a wholly-owned
subsidiary of Nostrum Oil & Gas PLC — Zhaikmunai LLP, who is the sole holder of the subsoil
use rights with respect to the development of the field.

Forward-Looking Statements

Some of the statements in this document are forward-looking. Forward-looking statements
include statements regarding the intent, belief and current expectations of the Company or its
officers with respect to various matters. When used in this document, the words “expects”,
“believes”, “anticipates”, “plans”, “may”, “will”, “should” and similar expressions, and the
negatives thereof, are intended to identify forward-looking statements. Such statements are not
promises nor guarantees and are subject to risks and uncertainties that could cause actual
outcomes to differ materially from those suggested by any such statements.

No part of this announcement constitutes, or shall be taken to constitute, an invitation or
inducement to invest in the Company or any other entity, and shareholders of the Company are
cautioned not to place undue reliance on the forward-looking statements. Save as required by
the relevant listing rules and applicable law, the Company does not undertake to update or
change any forward-looking statements to reflect events occurring after the date of this
announcement.



