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AOOKYMEHT HE NPEAHA3HAYEH ANA NYBNUKALUWU, PA3IMMALLEHUA UK
PACNPOCTPAHEHUA, MOMHOCTbLIO UMK YACTUYHO, B NIIOEON IOPUCOUKLIUM,
rOE TAKUE OEUCTBUA NPEACTABNANU Bbl COEOU HAPYLUEHUE HOPM
NMPUMEHUMOIO 3AKOHOOATENIbCTBA TAKOU IOPUCOUKLIUMU

HACTOSLLEE 3AABNEHUE COOEPXXUT UHCANOEPCKYIO UH®OPMALIUIO
He3aBucumas oLeHka 3anacoB 1 pecypcoB MecTopoxaeHun «CtenHown neonapa»

r. Ypanbck, 17 vionsa 2024 r.

TOO «KaukmyHarn», podvepHdas komnaHua Nostrum Oil & Gas PLC («Nostrum» wunu
«KomnaHusi», COBMECTHO C [JOYepHUMM KOoMMaHusmu — «lpynna»), He3aBUCUMOW
HedpTeraszoBor koMnaHuM, 3aHMMaroLEencss AooblMen HeddTM M rasa, a Takke pa3Beakon u
pa3paboTkon HedTerasoBbix MecTopoxaeHuin B [Npukacnuickom baccenHe, npeacrtaBnsieT
OTtyeTt Nostrum KOMMNETEHTHOrO NLia B OTHOLLIEHMM MeCTopoXaeHun «CTenHon neonapay, rae
Nostrum Bnageet 80-npoueHTHON fonen ydyactusa. OTYeT COOepXUT HEe3aBUCUMMYIO OLIEHKY
3anacoB U pecypcoB MecTopoxxaeHui « CTenHom neonapa» no cocTosiHUo Ha 1 sHBaps 2024 r.
1 nogrotoBneH komnaHuen Xodus Group Limited («Xodus»).

ApdaH XaH, (MaBHbIN UCNONMHUTENbHbLIA OUPEKTOP:

«OT4eT KOMMETEHTHOrO NULLA NOATBEPXKAAET KOMMEPYECKYIO Lienecoobpas3HOCTb 1 noTeHuman
nonHomacwtabHon paspaboTku MecTopoxaeHun «CtenHom neonapa». B uacTHocTw,
Gnarogaps pa3sutuio nepepabarbiBaloLLMX MOLYHOCTEN U SKCMOPTHOM UHMPaACTPYKTYpbl Ha
UnHapeBCKOM  MECTOPOXAEHUW  Mbl  AOCTUraeM  MakcumanbHOW  3ddEeKTUBHOCTM
KanuTanoBnoOXeHWn, 4YTO CnocobCTByeT yYNydlWeHN0 SKOHOMMKM MpoekTa paspaboTku
MecTopoxaeHun «CTenHonm neonapa» U HapawuBaHWO MacluTaboB Hallen ornepauuoHHOW
JearenbHocTM. B gononHeHue K yxe Befyulencs nepepaboTtke  yrnmeBOAOPOAOB,
noctaensieMbix TOO «Ypan Onn saHA Mas» ¢ POXKOBCKOrO MeCTOpOXAEHWs, BOBIEYEHME B
nepepaboTKy Cbipbsi C MecTopoxaeHun «CTenHow neonapa» ewe O6onblie MNOBbICUT
3(pPEeKTMBHOCTL  MCMOSMb30BaHMS  HAWMUX  MEPBOKMNACCHBIX  rasornepepabaTbiBaOLLNX
MOLLHOCTEN MpPOU3BOAUTENBHOCTLIO 4,2 MNpa Ky6. M B roa W, kak cneacreue, obbem
OEeHeXHbIX noTtokoB (Npuxogdwascs Ha gornto Nostrum NPV npoekta Ha ropmsoHTe 10 net
oLeHnBaeTca opueHTUpoBoYHo B 220 mnH gonn. CLUA)».

OCHOBHbIe COObITUA U pe3ynbTaThbl

e OT4yeT KOMMETEHTHOrO fMua O MONHOMAacLITabHoOM pa3paboTke MeCTOPOXAEHUN
«CTtenHon neonapa» Obln MNOArOTOBMEH Bcrep 3a MPUHATMEM OKOHYaTerNbHOro
WHBECTULMOHHOIO peLleHnsi MO MpOBEAEHU0 NepBOro 3artana paspaboTky U
noaTBeEpAMIT  KOMMEPYECKYHO LieniecoobpasHOCTb MNO3TanHoW nosHomMacLluTabHom
pa3paboTku KOYEBbIX KOJIEKTOPOB, HauMHasi C BOCTOYHbIX MECTOPOXAEHWUA U
BMOCNEeACTBUM pacluMpsist ee Ha 3anafHble MECTOPOXAEHUS.

e OueHka obWKUX OOKa3aHHbIX U BEPOATHBIX 3anacoB (2P) mecTopoxaeHui (Bktovas
okono 25% >ugkux yrnesogoponoB) coctasBnseT 138 MnH GHS, YTO yBenuumsaet
pecypcHyto 6a3y Nostrum 6Gonee yem B naATb pa3 (¢ 23 MiH 6H3 Ao 133 MnH GHa,
npuxogswmxca Ha pgonto  KomnaHuu), npeacrtaBnseT cobow  CyllecTBeHHOe
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yBenunyeHune ctommoctu Nostrum Ha cymmy okorno 220 mnH gonn. CLUA nocne ynnathl
HanoroB (c yyetom 80% yuactusa) (NPV Ha ropusoHTe 10 net npu IRR 34%) un
SABMNSETCHA CYLIEeCTBEHHbIM (DAKTOPOM YBEMWYEHMS OOXOOHOCTM ANS aKUMOHEpPOB U
WHBECTOpPOB.

e [lpOEKT CTaHeT eLe OAHUM 3Ha4YMMbIM Larom KoMnaHuu B packpbITUM NOTeHLMana ee
rasonepepabaTtbiBaloLLeN NHPPACTPYKTYPbl MUPOBOrO Kracca MOLLHOCTbIO 4,2 MnpAa
Ky6. M B rog B pamKkax cTpaTernv no gumeepcuduKkauum 3HepreTMYeckmx akTuBOB,
HanpaBneHHON Ha YKpenreHne aHepreTuyeckon 6e3onacHOCTM CTpaHbl 1 NOBbILLEHNE
[OOCTYMHOCTUN 3HEPropecypcoB.

e Kpome TOro, 3HauMTeNbHLIA KOMMEPYECKUA MOTEHLMAN MMeeT nepcrneKkTMBHas
pa3paboTka KpPYMHbIX OTKPbITbIX W [OKa3aHHbIX Hepa3paboTaHHbIX YCMOBHbIX
pecypcos (2C) mecTtopoxaeHuni «CtenHon neonapa» B obwem obbeme 67 MrH GHI.
MnanvpyeTca pdanbHenwee w3ydeHne Gonee rMNyOMHHBLIX Y4acTKOB Heap Ans

BblABJI1€HNA NEPCNEKTUBHbLIX PECYpPCOB.

B npuBegeHHoM HUXxe Tabnuue npeacTaBneHbl AaHHbIe O 3anacax MectopoxaeHun « CtenHomn
neonapa» No coctosHuo Ha 1 sHBapst 2024 r. cornacHo OTYETY KOMMETEHTHOro nuua:

O6beMm, npuxoasLwmMncs

O6wuin o6HLem 3anacos Nostrum (80%)

Ha gonko

[oka3saHHble, [oka3saHHble,
BEpOsAiTHbIE U BeposiTHbIe U
BO3MOXHble BO3MOXHble
[oka3aHHble 3anacsl (3P) [oka3aHHble 1 3anacsl (3P)
" BeposiTHbIe BEpOAATHblE
3anacsl (2P) 3anacsl (2P)
[oka3aHHble [oka3aHHble
En. nam. 3anacsl (1P) 3anacsl (1P)
KoHpoeHcaT | MnH Gapp. 16,96 26,62 34,27 13,58 21,30 27,42
N HedTb
Ccyr TbIC. TOHH 414,47 629,93 790,66 331,58 503,94 632,53
ToBapHbIN mipA Ky6. 408,54 620,93 779,36 326,83 496,74 623,49
ras byTos
BCEIo’ MITH GHd 90 138 174 72 110 139

' Mokaszamernb «Bcez2ox» ekmoyaem KoHOeHcam u Hegpmb (6app.), CYI™ (6H3) u mosapHbil 2a3 (6H3)

KpaTkuii 0630p OTyeTa KOMMNETEHTHOrO Nuua JOCTYNEH ANs ckaunBaHus Ha caunte Nostrum
(www.nostrumoilandgas.com) B pasgene «WHBectopam» / «[JOKyMeHTbl U yBeaoOMIIEeHUsA» /
«JokymeHTbl». B HacTosilee Bpems BepeTcsa gopaboTka MOMHOM Bepcunm oTyeTa, KoTopas
OyneT npeacrasneHa B bnunxailee Bpems.

MpumeyaHus:

e [lokasaHHble U BeposiTHble 3anacbl HedPTU K rasa npeacTaBnAlT cobon OLEHOYHble
06bembl yrneBoAopoaoB, A00bMa KOTOPbIX SKOHOMMUYECKU LienecoobpasHa u KoTopble,
COrNlacHO MMEKLLMMCS FeoSIoTMYeCKUM, reon3nNYecknM 1 MHXEHEPHbIM AaHHbIM, MOTYT
ObITb M3BNeYeHbl B OyayLiem 13 3BECTHbIX 3anexen.

e  OT4YeT KOMMNETEHTHOrO NULA B OTHOLLEHUM MECTOPOXKAeHU « CTenHon neonapay, KOTOPbIN
NMOAroTOBIIEH HE3aBUCUMMOWM KOHCANTMHIOBOW KOMMNaHuen B cpepe HedpTenodbium Xodus,
COOTBETCTBYET onpeaeneHnto, yreepxageHHomy OOLLECTBOM MHXEHEPOB HedTerasoBom
NMPOMBbILLITEHHOCTU N BCeMMpHBbIM HE(PTAHBIM COBETOM.
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MexayHaponHblii NMaeHTUMUKaLMOHHbIV Kog topuanyeckoro nuua (LEI):
635400PTK7IKNQBHPQ33

[DononHutensHas nHcgopmauus
Bbonee nogpobHas nHdopmauusa npefcrasreHa Ha cante www.nostrumoilandgas.com

KoHTaKThI
Nostrum Oil & Gas PLC
MeTpo Muxankns

["MaBHbIN PMHAHCOBLIN OUPEKTOP

ir@nog.co.uk

Instinctif Partners (BenukobputaHus)
'm Ckapbopo

BuBunaH Jlan

+44-0-207-457-2020
nostrum@instinctif.com

O I'pynne
Nostrum Oil & Gas PLC — He3aBucrumasi Hedpterazopasi KOMMNaHusi, 3aHUMaroLWascsa 4o0bYen

HedbTM M rasa, a Takke pasBegkonm U pas3paboTkorM HedTerasoBblX MECTOPOXAEHWUA B
Mpukacnunckom BaccenHe. Ee akuum koTupyroTca Ha JloHaoHckon ¢hoHooBon Bupxke nof
Tnkepom NOG. OcHoBHoOM goGbiBatowmi aktne KomnaHnum — YnHapeBckoe MecTopoXaeHue,
paspabotka kotoporo Begetrca TOO «KavkmyHar», 100-npoLeHTHON JovepHen KoMnaHuen
Nostrum Qil & Gas PLC. TOO «KaukmyHan» Brnageet 100% npaB Ha nonb3oBaHWe Hegpamu
Ha JaHHOM MECTOPOXAEHUN.

3aaBneHns NPOrHo3HOro xapakrepa

HekoTopble 3asiBneHusi, codepXallMecss B HaCTOSILLEM [OOKYMEHTEe, HOCAT MPOrHO3HbIN
xapaktep. K HMM OTHOCATCA 3asiBNEHUS O HaMEepPeHUsIX, MPeAnOnOXEeHUSX WU TEKyLLMX
oxmgaHuax KomnaHum n ee OOMKHOCTHbIX MWL B OTHOLUEHWWM pasfv4yHbiX BOMpocoB. B
HacTosiLLleM [OKYMEHTE CrioBa «OXMOaeTca», «npegnonaraercsa», «nNporHo3vpyeTcsy,
«MNaHNPYETCA», «MOXET», «OyaeT», «AOMMKHO» WM MPOYMEe aHanoOrm4yHble BbIPAXEHUA N UX
oTpuuaTenbHble OPMbI YKa3bIBAOT HA MPOrHO3HLIN XapakTep 3asaBrneHuin. Takne 3asaBrneHus
He npeacTaBnsAT coOOW 3aBEPEHWs WAW rapaHTUM U COAepXXaT SfIEMEHTbl pucka U
HeonpeaeneHHOCTH, BCNEACTBME 4Yero akTudeckne pesynbTaTbl MOMYT CYLLECTBEHHO
oTnnYaThCs OT NPUBELEHHBLIX B COOTBETCTBYIOLLMX 3asiBNIEHMSAX MPOrHO3HOMO Xapakrepa.

HacTosiwee coobuieHne He npeacTaBnsieT cobom U He JOSMKHO paccMaTpuBaThLCA, MOMHOCTLIO
WM YaCTUYHO, KaK MpeasyioKeHne unm nobyXkaeHue K MHBECTUPOBaHUO B KoMnaHuwo unu
Kakoe-nnbo Apyroe ropuauvyeckoe nuuo, U akumMoHepam KomnaHum He criegyet 4Ype3MepHO
nonaratbCs Ha coAepXalimecsi B HEM 3asiBIEHWsI MPOrHO3HOrO xapakTepa. 3a UCKITIYEHNEM
cny4aeB, NpenyCMOTPEHHbIX COOTBETCTBYHLMMU MpaBuUiaMn JUCTUHIA U NPUMEHUMbIM
3akoHogaTenbcTBoM, KomnaHusi He MpMHMMaEeT Ha cebs 0693aTenbCTBO akTyanuanpoBaTh Un
N3MEHATb Ntobble MPOrHO3HbIE 3asIBNIEHUSI C Y4ETOM COObITUI, Npou3oLlealumnx nocre gaTbl
HacTosLero oo bABNEHUS.
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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, IN,
INTO OR FROM ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A
VIOLATION OF THE RELEVANT LAWS OF THAT JURISDICTION

Zhaikmunai LLP
Stepnoy Leopard Independent Reserves and Resources Evaluation

Uralsk, 17 July 2024

Zhaikmunai LLP, a subsidiary of Nostrum Oil & Gas PLC (“Nostrum” or “the Company” and
together with its subsidiaries “the Group”), an independent oil and gas company engaging in
the production, development and exploration of oil and gas in the pre-Caspian Basin, is pleased
to provide Nostrum’s Competent Person's Report (the "SL CPR") on the Stepnoy Leopard fields
(“SL Fields”) in which it has an 80% working interest. The SL CPR, an independent third-party
evaluation of the reserves and resources of the SL Fields as at 1 January 2024, was prepared
by Xodus Group Limited ("Xodus").

Arfan Khan, Chief Executive Officer, commented:

“The SL CPR demonstrates the commercial viability and potential of the SL Fields full-field
development. In particular, as a satellite development to the Chinarevskoye host-processing
facilities and export infrastructure, we achieve maximum capital efficiency that serves to
strengthen the SL Fields economic robustness whilst adding scale to our operating foot-print.
With the Ural Oil & Gas Rozhkovskoye field production already being processed, production
from the SL Fields will further improve materially the utilization of our world class 4.2 bcma gas
processing facilities and the resulting cashflows (net Nostrum NPV10 of approximately $220
million).”

Highlights

e The full-field development SL CPR follows Nostrum’s final investment decision for the
initial field development phase of the SL Fields, supporting the commercial viability of
the scalable full-field development targeting the key reservoirs starting with the Eastern
fields with subsequent expansion to the Western fields.

e 138 mmboe (including approximately 25% liquids) proved plus probable (2P) gross
reserves, increasing Nostrum’s reserves base over fivefold (from 23 mmboe to 133
mmboe working interest reserves) and representing material value creation of
approximately $220 million of after-tax net (80% working interest) Nostrum NPV10 at
34% IRR, and a substantial driver for increasing shareholder and investor returns.

e Achievement of this key milestone is another significant step in unlocking the potential
and value of Nostrum’s existing world-class 4.2 bcma gas processing infrastructure, as
part of the Company’s implementation of its mixed-asset energy strategy that aims to
strengthen the country’s energy security and affordability.

¢ In addition, the remaining large discovered, proven un-developed contingent resource
base (2C) of 67 mmboe gross across the SL Fields represents a significant potentially
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commercial opportunity. Future subsurface work is also planned to identify deeper

exploration and prospective resources.

The following table shows reserves based on the SL CPR at 1 January 2024:

Gross Working Interest (80%)
Proved, Proved,
Proved Probable Proved Probable
& & & &
Proved | Probable | Possible Proved | Probable | Possible
Unit (1P) (2P) (3P) (1P) (2P) (3P)
Condensate & Oil mm barrels 16.96 26.62 34.27 13.58 21.30 27.42
LPG ktonnes 414.47 629.93 790.66 331.58 503.94 632.53
Sales Gas bcf 408.54 620.93 779.36 326.83 496.74 623.49
TOTAL GROSS' mmboe 90 138 174 72 110 139

' Total Gross includes Condensate & Oil (barrels), LPG (boe) and Sales Gas (boe)

The Executive Summary of the CPR is available to download on Nostrum's website
(WWW.N0q.c0.uk) under Investors / Documents & Circulars / Documents. The full CPR report

is in the process of finalization and will be available shortly.

Notes:

e Proved and probable oil and gas reserves are estimated quantities of commercially
producible hydrocarbons which the exiting geological, geophysical and engineering data
show to be recoverable in future years from known reservoirs.

e The SL CPR by Xodus, independent petroleum consultants, conforms to the definition
approved by the Society of Petroleum Engineers and the World Petroleum Council.

LEI: 635400PTK7IKNQBHPQ33

Further information

For further information please visit www.nostrumoilandgas.com

Further enquiries
Nostrum Oil & Gas PLC

Petro Mychalkiw
Chief Financial Officer

ir@nog.co.uk

Instinctif Partners — UK
Guy Scarborough
Vivian Lai

+ 44 (0) 207 457 2020

nostrum@instinctif.com

About the Group

Nostrum Oil & Gas PLC is an independent oil and gas company currently engaging in the
production, development and exploration of oil and gas in the pre-Caspian Basin. Its shares
are listed on the London Stock Exchange (ticker symbol: NOG). The principal producing asset
of Nostrum Oil & Gas PLC is the Chinarevskoye field that is being operated by a wholly-owned
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subsidiary of Nostrum Oil & Gas PLC — Zhaikmunai LLP, who is the sole holder of the subsoil
use rights with respect to the development of the field.

Forward-Looking Statements

Some of the statements in this document are forward-looking. Forward-looking statements
include statements regarding the intent, belief and current expectations of the Company or its
officers with respect to various matters. When used in this document, the words “expects”,
“believes”, “anticipates”, “plans”, “may”, “will”, “should” and similar expressions, and the
negatives thereof, are intended to identify forward-looking statements. Such statements are not
promises nor guarantees and are subject to risks and uncertainties that could cause actual
outcomes to differ materially from those suggested by any such statements.

No part of this announcement constitutes, or shall be taken to constitute, an invitation or
inducement to invest in the Company or any other entity, and shareholders of the Company are
cautioned not to place undue reliance on the forward-looking statements. Save as required by
the relevant listing rules and applicable law, the Company does not undertake to update or
change any forward-looking statements to reflect events occurring after the date of this
announcement.



