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Axmmonepaoe ObmectBo «Kazaxcranckas @onnoras bupka» (KASE)

050040, Anmarsl, yi. baiizakosa, 280 (6uznec-uentp Almaty Towers, ceBepHas GamrHs)
Pecrrybmika Kazaxcran/

Joint-Stock Company Kazakhstan Stock Exchange (KASE)

050040, Almaty, str. Baizakov 280 (business centre Almaty Towers, North Tower)
Republic of Kazakhstan

Oruer mo nucruHroBOoMy comnamenuto Mexay 100 <« Kauxkmynait» u KASE or 07.12.2017
(«JInctuaropoe Cornamenune») H JIMCTHHIOBEIM mpaBWiaM (Kak ompeneneHo B JIMCTHHroBoM
Cornamenun)/Report under listing agreement between Zhaikmunai LLP dated 07 December 2017 (the
Listing Agreement) and the Listing Rules (as defined in the Listing Agreement)

Ilepenaya cmenuaabHbIX yBenomaennii/Ad hoc reporting

B cootBerctBuu ¢ 1. A9 Tabmuns! 6 mpunokenus 4.1 Jluctuarosex [IpaBun mpocuM yuecTs To, uTo 1
dbespans 2018 roma S&P Global Ratings moaTBepaut KpeAUTHBIE PSHTHHTH JONTOCPOTHOTO BEITYCKA IS
TIpUBEJICHHBIX HIDKe HeHHBIX Oymar: / In accordance with Item A9 of table 6 of appendix 4.1 of the

Listing Rules please note that on 02 February 2018 S&P Global Rating confirmed its long-term issue
credit ratings for the below-referenced securities:

Bun nonra/ Debt Type Peittunr/ Rating
O6muramun USN97716AA72/US98953VAAOS Ha | B

cymmy 560mmuH. JICHIA ¢ mpoleHTHOM cTaBKo#
7,125% co cpoxom moramenus 13 mosOps 2019/
US $560mil 7.125% Notes due 13 November 2019
O6murarmun USN64884AA29/US66978CAAQ9 Ha | B
cymmy 400mma. JICHIA ¢ nporeHTHOH cTaBKOH
6,375% co cpoxom noramenus 14 ¢espans 2019/
US $400mil 6.375% Notes due 14 February 2019

[Tpunoxenue: macsMo oT S&P ot 02 despana 2018/ Attachment: Letter from S&P dated 02 February
2018.
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02 February 2018

Zhaikmunai LLP

43/1 Alexandr Karev Street

090000 Uralsk West Kazakhstan Oblast
Republic of Kazakhstan

Attention; The General Director

Re:  Rating confirmation — Multiple Public Issues
Dear Sir or Madam,

S&P Global Ratings hereby confirms its long-term public issue credit ratings for the below-
referenced securities.

el _ DebtType - .- ) Rating
USD 560,000,000 7.125% Senior Unsecured Notes due 13 November 2019 B
USD 400,000,000 6.375% Senior Unsecured Notes due 14 February 2019 B

This letter constitutes S&P Global Ratings’ permission for you to disseminate the above-
assigned ratings to interested parties in accordance with applicable laws and regulations.
However, permission for such dissemination (other than to professional advisors bound by
appropriate confidentiality arrangements or to allow the Issuer to comply with its regulatory
obligations) will become effective only after we've released the rating on
standardandpoors.com. Any dissemination on any Website by you or your agents shall include
the full analysis for the rating, including any updates, where applicable. To the extent that
regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued
in another jurisdiction for certain regulatory purposes, S&P Giobal Ratings may choose to
acknowledge such a rating and denote such acknowledgement on www.standardandpoors.com
with an alphabetic or other identifier affixed to such rating or by other means.

To maintain the ratings, S&P Global Ratings must receive all information as indicated in the
applicable Terms and Conditions. You understand that S&P Global Ratings relies on you and
your agents and advisors for the accuracy, timeliness and completeness of the information
submitted in connection with the ratings and the continued flow of material information as
part of the surveillance process. Please send all information via electronic delivery to:
sergei.potini@spglobal.com. If SEC rule 17g-5 is applicable, you may post such information
on the appropriate website. For any information not available in electronic format or posted on
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the applicable website, please send hard copies to: S&P Global Ratings, 4/7 Vozdvizhenka St.,
Bldg. 2, 7th Floor, Moscow 125009, Russia. Attention: Sergei Gorin.

The ratings are subject to the Terms and Conditions attached to the Engagement Letter
applicable to the ratings. In the absence of such Engagement Letter and Terms and
Conditions, the ratings are subject to the attached Terms and Conditions. The applicable
Terms and Conditions are incorporated herein by reference.

S&P Global Ratings is pleased to have the opportunity to provide its rating opinion. For more
information please visit our website at www.standardandpoors.com. If you have any
questions, please contact us. Thank you for choosing S&P Global Ratings.

Sincerely yours,

J 4 P Qlobat Katingo
S&P Global Ratings, acting through
Standard & Poor’s Credit Market Services Europe Limited

Analytical Contact: Name:
Sergei Gorin Telephone #:
+74957834132
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TOO XKaukmynait

Pecny6nnka Kazaxcran

r.¥pansck, yn.A.Kapega, 43/1
Baumanuio: [enepantHoro aupexropa

Kacarensno: TTogreepraenue pefituura — MHOrOUMCIEHHbIA TyGIHUHbE BRITYCK

YeaxcaeMble rocnoma,

S&P Global Ratings HaCTOALMM HOATBEPXKAZET AONTOCPOUHBIE KPEAUTHBIE peHTHHTH ANg
HUDKEYKa3aHHBIX LeHHbIX OyMmar.,

Bupn nonra Pelrunr
Crapuie HeobecneuenHsie obnuraumuy Ha cymmy 560 man, JCIUA ¢ npoueHTHOMR B
ctaBkoM 7,125% co cpoxom noramenus 13 noabps 2019

Crapuie HeoGecneuenHsie obnuraumu Ha cymmy 400 mun. JCHIA ¢ npouesTHOlM B
crako# 6,375% co cpokom norawenus 14 despans 2019

Hacrosiumum nuchmom arentctso S&P Global Ratings paspeinaeT pacnpocTpaHsTh IaHHbIE IO
BBULEYKA3AHHOMY DPEOHTHHIY CPEAM 3aMHTEPECOBAHHBLIX JIML{ B COOTBETCTBHM C ASHCTBYIOWIMM
3aKOHOMATE/NLCTBOM H HopMaMi. OnHaKo, paspelieHHe Ha TAKOe PACTIPOCTPaHeH e (32 HCKITIOUEHHEM
Cy4aes TPCLOCTABACHHS TPOPECCHOHANLHBIM KOHCYNIBTAHTAM, CBA3AHHBIM COOTBETCTBYIOMHMH
COrfAallleHHAMH O KOH(QUISHUHAABHOCTH, WIH U1 TOrO, 4TOGBI CAENaTh BOIMOMCHBIM COBMIOACHHE
OMHTEHTOM €ro HOPMaTHBHBIX O0A3ATENbCTB) BCTYRAeT B CMYY TONBKO MOCHE TOrO, KaK MBI
omybnikyem peliTHHI Ha caiite standardandpoors.com. JlioGoe pasmeluente nHGoOpMALK HA JIOGOM
BeD-caliTe BaMH MM BAUIMMH areHTaMW NOJDKHO BIUNOYATh MONHEIN aHalH3 PEHTHHra, BKIIOUAS
niobyro mocnenniow uHdopMaLMIo, Npu ee HanuunK. B ToH Mepe, B KOTOPO# peryIupyIoLIte OpraHel
paspelaroT peiiTHHIOBOMY Ar€HTCTBY MOATBEPHKAATS B OLHOMN IOPHCAMKLMK PEHTHHT, BLITTYIIEHHBIH B
ApyroH IOPHCIMKUMM JUIA OnpejeseHHblx uened peryiauposanus, S&P Global Ratings moxer
NIPUHATD PEUICHHE O NOATBEPKACHHH TAKOTO peiiTHHra M 0003HAYKTE TAKOE [IOATBEPIKACHHE Ha caiiTe

www.standardandpoors.com SykBeHHBIM HIH APYrMM HIEHTHGOHKATOPOM, NPUCBOSHHBIM TaKOMY
PEHTHHEY, HJTH JKe APYTHM cnocoboM.

Hna coneprkanus pelitunra, S&P Global Ratings nomken nony4ats Beio MHGOPMALKIO, YKAZaHHYIO B
Aericreytommx O6wmnx Yenosuax, Kak Bel nonumaere, S&P Global Ratings monaraercs na sac u
BALLMX Ar¢HTOB M KOHCY/LTAHTOB, B TOM, YTO WH(OPMALIMA, NPEACTARACHHAS B CBA3M C PEHTHHIaMH,
SIBJIACTCA TOUHOH, CBOEBPEMEHHOH W MONHOH, W, YTO B paMKaxX KOHTPOJS, HA HEMpepbIBHOH OCHOBE
OyneT NpefoCTaBNATLCA CylleCTBEHHAs undopMauus. [IpoCHM HAMPABAATH BCK WH(OPMALMIO 1O
3NEKTPOHHOH nouTe Ha ajpec sergel.gorin@spglobal.com. Ecnu npumenumo npasuno SEC 17g-5, bl
MOKETE pasMellaTh TaKyl0 HHQOPMALMIO HA COOTBETCTBYIOIEM BeG-caiite, g nonyuenua moGoii
HH(OPMALMK, He IOCTYIHOH B 3NEKTPOHHOM (OPMATE HITH PA3MELIEHHON Ha COOTRETCTRYIOUIEM BEG-
caifTe, [IPOCHM HANPABMATDL NEHATHbIE KOMHH N0 anpecy: S&P Global Ratings, yn. Bosnemxerxka, 4/7,
A. 2,7 atax, Mocksa 125009, Poccuss. Buumanmio: Cepres Topuna.

Pelitunr perynupyercs OfGwwumu Yenouamu, npunaraeMbeiMd k COMNALIEHMIO, MPHMEHUMOMY K
pefituury. B orcyrcteue Takoro Cornawmenms ¥ O6wux Ycnopwii, peMTHHr peryaupyercs

npuaaraeMeiMi OBumu Yenosuami. Tlpumensemple OBinve VCaoBMS BKIIOUEHBI B HACTOALLEE
MUCEMO TIYTEM CCBUTKH.




B cooteercrann ¢ O6wumn Ycnopuamu S&P Global Ratings MoMKeT NpucBauBarh, MOBBILUATE,
NOHWKATb, IIpHOCTaHaBnyearh, pasmewate Ha «Kpeaur Boru» (CreditWatch) wn orsmiBars
KPCAWTHBIA DPEHTHHr, a TAaKKe ONMpenenaTh HIM nepecMarpusath IIporuoz B moboe BpeMs, Ha
cobcreeHnoe yemorpenue S&P Global Ratings. S&P Global Ratings MoxeT npeanpuHsTs mobbie u3
BbILIEYKA3AHHBIX JCHCTBUH, HEB3Upas HH Ha xakoif 3arnpoc 00 OT3bIBE KPEQMTHOrO pelTHHIA WIH Ha
fipeKpalieHue JeicTsra Cornaluents.

S&P Global Ratings pansl BO3MOXKHOCTH TNPEACTABHTh CBOE 3aKMOYeHWe no pedtudry. Jna
NOJIY4YEHHS AOTONHUTENLHOH uHpoOpMauuy nocetute Haw eeb-calT www.standardandpoors.com.

Ecin y Bac ecth kakue-n1b0 BOMpPOCK, NPOCHM CBs3aTLCS ¢ Hamu. Bnaropapum Bac 3a BeiGop S&P
Global Ratings.

Hckpenne sawy,

S&P Global Ratings, aeficTeytowmii yepes
Standard & Poor’s Credit Market Services Europe Limited

KoHTakTHO® JTHLO MO BOMPOCaM aHATMTHKH
Hma: Cepreii ["opun
Ten. +74957834132



