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Axuuonepnoe O6mectBo «Kaszaxcranckas @onznopas bupxka» (KASE)

050040, Anmartsl, yi. baiizakosa, 280 (6m3nec-nientp Almaty Towers, ceBepHas OanHs).
Pecny6muka Kazaxcran/

Joint-Stock Company Kazakhstan Stock Exchange (KASE)

050040, Almaty, str. Baizakov 280 (business centre Almaty Towers, North Tower)
Republic of Kazakhstan

Otyer mo JMCTHHrOBoMY cornamenuro Mexnay 100 «Kauxmynaii» u KASE or 07.12.2017
(«JIuctunropoe Corsamenue») W JIMCTUHrOBEIM IpaBuiaM (Kak omnpeneneHo B JlucTuHrosoM
Cornamenunn)/Report under listing agreement between Zhaikmunai LLP dated 07 December 2017 (the
Listing Agreement) and the Listing Rules (as defined in the Listing Agreement)

Ilepenaua cnenuanabHbIX yBegoMaeHuii/Ad hoc reporting

B cooterctBuH C 1. A9 Tabmunsl 6 npunoxenus 4.1 Jluctunroseix IIpaBun npocuM ydecTb TO, 4TO 2
deppans 2018 roma Moody’s Investors Service mOATBEpAMNI KpeAUTHBIE PEUTHHIM I HHXKE
IPUBEJIEHHBIX IIeHHBIX Oymar: / In accordance with Item A9 of table 6 of appendix 4.1 of the Listing

Rules please note that on 02 February 2018 Moody’s Investors Service confirmed its ratings for the
below-referenced securities as follows:

Bun monra/ Debt Type Peiitunr/ Rating

O6muramm USN97716AA72/US98953VAAOS na | B2, negative outlook/ B2, orpunarensHsbii
cymmy 560mnH. JICIIIA ¢ mpoleHTHOM CTaBKOH | mporHos

7,125% co cpoxoM morameHus 13 HosOps 2019/
US $560mil 7.125% Notes due 13 November 2019
Ootmuraun USN64884AA29/US66978CAAQ9 na | B2, negative outlook / B2, orpunareinbHbIi
cymmy 400mnu. JICIIIA ¢ mporeHTHOH cTaBKOH | mporHo3

6,375% co cpoxom moramenus 14 ¢eppans 2019/
US $400mil 6.375% Notes due 14 February 2019

IIpunosxenue: muckMa oT Moody’s Investors Service ot 02 despaist 2018/ Attachment: Letters from
Moody’s Investors Service dated 02 February 2018.
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) Muoaody’s Investors Service Limited Brasch
OODY S 21, Tsr Tverskaya-Yamskaya streee,
125047 Muoscow, Russia
INVESTORS SERVICE 47 495 2286060 tcl
17 499 2286091 fax
wiww. moodys.com

2 February 2018

Zhaikmunai LLP

43/1 Alexander Karev street

090000 Uralsk, West Kazakhstan Oblast
Republic of Kazakhstan

For the Atrention of; General Director

Re: Zhaikmunai LLP, USD400,000,000 6.375 per cent. Fixed Rate Senior Notes due 14% February
2019, ISINs: US66978CAA09 & USNG4884AA29, guaranteed by Nostrum Qil & Gas Plc and all of
its Subsidiaries other than the Issuer

Dear Sir/Madam,

At your request and based on the Offering Memorandum dated 12* February 2014, Moody's has
assigned a B2, LGD4 — 50% rating, with a Negative Outlook to the above referenced obligation.

Please refer to Moody’s Rating Symbols & Definitions, which is available ar www.rmoodys.com, for the
meaning of Moody’s rating(s).

Moody’s monitoring of the rating is dependent upon receipt of all relevant information, financial or
otherwise, from the issuer or its agents. Failure to submit such information in a timely manner may
result in the withdrawal of the rating.

In accordance with our usual policy, assigned ratings are subject to revision or withdrawal by Moody’s

at any time, without notice, in the sole discretion of Moody’s. For the most current rating, please visic
www.moodys.com.

Credit ratings issued by Moody’s are Moody’s current opinions of the relative future credi risk of
entities, credit commitments, or debt or debt-like securities and are not statements of current or
historical fact. Moody's credit ratings address credit risk only and do not address any other risk,
including but not limited ro: liquidity risk, market value risk, or price volatility.

Moody’s credit ratings are not and do not provide investment advice or recommendations to purchase,
sell, or hold particular securities. Moody's issues its credit ratings with the expectation and
understanding that each investor will make its own evaluation of each security that is under
consideration for purchase, holding, or sale.

Moody’s adopts all necessary measures so that the information it uses in assigning a credit rating is of
sufficient quality and from sources Moody’s considers to be reliable including, when appropriate,
independent third-party sources. However, Moody’s is not an auditor and cannot in every instance

Moedy's Inveswrs Service Limiced Branch is a branch of Mandy's Tnvesters Service Linired (company number 1950192), registered
in England and Wales. having its registered olfice az: One Canada Square. Canary Whatl, London K14 SFA,



independently verify or validate information received in the rating process. Under no circumstances
shall Moody’s have any liability to any person or entity for (a) any loss or damage in whole or in part
caused by, resulting from, or relating to, any error (negligent or otherwise) or other circumstance or
contingency within or outside the control of Moody’s or any of its directors, officers, employees or
agents in connection with the procurement, collection, compilation, analysis, interpretation,
communication, publication or delivery of any such information, or (b) any direct, indirect, special,
consequential, compensatory or incidental damages whatsoever (including without limitation, lost
profits), even if Moody’s is advised in advance of the possibility of such damages, resulting from the use
of or inability to use, any such information.

The assignment of a rating does not create a fiduciary relationship between Moody's and you or
between Moody’s and other recipients of the rating. Moody’s has not consented to and will not
consent to being named as an “expert” under the applicable securities laws, including, without
limitation, Section 7 of the Securities Act of 1933.

This letter is stricely confidential and you may not disclose it to any other person except: (i) to your
legal counsel acting in their capacity as such; (ii) to your other authorized agents, acting in their
capacity as such, that have entered into non-disclosure agreements with Moody’s in the form provided
by Moody’s; (iii} as required by the law or regulation; or (iv) with the prior written consent of
Moody’s, in which case Moody’s reserves the right to impose conditions upon such consent such as
requiring that you only disclose this letter in its entirety and/or requiring any third party to enter into a
non-disclosure agreement with Moody’s in the form provided by Moody’s.

Yours faithfully,
Hoody's Tuuestons Sevnice Limited, TRussian Branch

Moody’s Investors Service Limited, Russian Branch

cc: CT, Rating Desk Services

Maody's Investers Service Limited Brancli is a branch of Moody's Investors Service Limired {company aumber 1950192), registered
in England and Wales. having its registered office 2t: One Canada Square, Canary Whatf, London 114 3FA.



Moody’s Investors Service Limited

Branch

21, yn. Meperas Teepckad-amckas
Moody’s 125047 Mocksa, Pocchs
INVESTORS SERVICE Tes.:+7 495 228 60 60

Dake: +7 495 228 60 91
www.moodys.com

2 tdeppana 2018 r.

TOO XaukmyHaii

Pecnybmika Kazaxcran

090000 Vpamsck, 3anaguno-KazaxcTanckas o61acTsb
yi1. mMeHH Anexcannpa Kapena,43/1

Brumanmro: ['erepansroro Jupekropa

Tema: TOO JKanxmynait, Crapmre nennste 6ymarn Ha cymmy 400 000 000 JACLIIA, ¢
(PUKCHPORAHHOH IIPOTIEHTHOM CTaBKOH 6,375 3a LieHT, CO cpokoM moramenus 14 despaxst 2019,
Mexynaponneie uaeHTHGUKALIHOHEEIE KO4b! eHHBIX 6yMar: US66978CAAQ9 u
USN64884AA29, rapanTuposasHsie komnanueit Nostrum Oil & Gas Plc 1 Bcemu ee
NOYEPHUME IPEINIPUATHIMHE, 38 HCKJIFOUeHHEM DMHUTEHTA.

VYBakaeMele JaMBI H TOCTIOA,

Ilo Bamemy 3anpocy u Ha ocHOBaHHM MeMmopaHIyMa o pasmemenny ot 12 deBpans 2014 1.,
Moody’s npucsonn pefitunr B2, LGD4 ~ 50 % ¢ HeraTHBHBLIM IIPOTHO30M JUIL
BBINIEYKA3aHHOTO 00543aTe/[5CTBRA.

Cumeonst 1 Onpezenenus pedTurros Moody’s MOXKHO ITOCMOTpPETH Ha BeO-caiiTe:
www.noodys.com.

MouuTopuHr pefiTiara Moody’s 3aBHCHT 0T IOy YeHHs Beel cooTseTcTByOmEH HEGOpMAIHi,
(rHaHCOBOM MK MHOM, OT SMHTEHTA WX ero arenTos. HecBoeBpeMeHHOe IpeCTaBIeHHe
TakoH HE(QOPMAIHE MOXKET IPUBECTH K OTMEHE peliTHHTA.

B cootpeTcTBHE ¢ Hamlel 0GBIMHOM HOMHTHKOMN, IPHCBOSHHBIE PEHTHHTH TIOIIEKAT IEPecMOTDY
HIH OTMEHE KoMmanuel Moody’s B moboe Bpems 6e3 YBEIOMIEHHS, Ha COOCTBEHHOE

yemotperue Moody’s. [eHcTByIomuH pefiTHHT MOJKHO TOCMOTPETE Ha caliTe
www.moodys.com.

Kpenutusie peiftunry, seinymennsie Moody’s, senstores Texymunm Muennem Moody’s o
COOTBETCTBYIOUIEM GynyIIeM KPEAHTHOM PHCKE IOPUIMIECKHX JIMII, KPEAUTHEIX 00513aTeNsCTBax
HJIH TONTOBBIX MJIH UEHHBIX OyMarax, 1 He SBISIOTCS NPEACTABICHHEM TEKYIIEro Wk
ucropryeckoro daxra. Kpeaurule pefituara Moody’s 0THOCSTCS TONBKO K KPEJHTHEIM PHCKAM
H HE OTHOCSTCS X JHOOBIM IPYTHM PHCKAM, BKIIOUAs, 03 OrpaHHYeH il pUCK OTCYTCTBUS
TMUKBHAHBIX CPEACTB, OUPKEBOH PHCK HIH HEYCTOHUHBOCTE UCHEL

Kpenutusie peittunry Moody’s He SBIIOTCS peKOMEHAAUMEH I HE IPEICTARTISIIOT
PECKOMERIAIMH HIIK COBETHI 10 MHBECTHPOBAHMK) HIIH PEKOMEHIAIHH Ha TIOKYIIKY, IPOAaxKy
HIIM BIAACHHE COOTBETCTBYIOMIMMH IeHHbBIMHA Oymaramu. Moody’s BEIyCKaeT KpeuTHEIE
PEHTHHIH, IPEANONaras i DOHUMAS, 4TO KaXKAblil HHBECTOD Je/IaeT COOCTBEHHYIO OLEHKY Uil
KaKAoH NeHHOH OymMaru, paccMaTpHBaeMOl I OKYIIKY, BIAJSHUS HITH MPOIAXH.



Moody’s npuaEMaeT Bee HEOGXOMMBIE MEPET TAKHM 06pa3oM, 4TOGH nHbOpPMAaIH, KOTOPYIO
OHH HCIOMB3YIOT B IIPHCBOSHHH KPEAUTHOIO PEHTHHIA, HMENa COOTBETCTBYIOMIEE KAYECTRO, U
TIPOMCXOAMIIA B3 UCTOUHHKOB, KOTOpbIe Moody’s pacieHHBaeT KaK Hafle)KHeIe, BKIIOUAs, IPH
HEOOXOIMMOCTH, HE3ABHCHMEIE CTOPOHHHE HCTOUHWKH, Omuaxo, Moody’s He gpisrores
dyANTOPAMU H HE MOIYT B KOXKIOM Cily4ae HE3aBHCHMO IONTBEPIKIATE MK YTEEPIKIATE
HH(OPMALHIO, TIOJYYEHHYIO B POLIECCE ONPE/ENEHHS PEHTHHT, Moody’s, HE TpH KaKHX
0BCTOATENLCTBAX HE HECET OTBETCTBEHHOCTD IIEPEH KAKUM-THE0 GU3AYESCKUM MM
IOPUIHIECKHM JMIOM (2} B OTHOIICHUHM MI00BIX YOBITKOB HIH yinepba, B ONHOM MEpPE MK
JaCTHYHO, IPHYHHEHHBIX, IOIYYEHHBIX B PE3YNILTATE, HIIH B CBA3H C KAKOH-NTHOO OMIHOKOH
(Xa7aTHOCTBIO MM HHOE), HITH IPOUUX OBCTOATENHCTB MITH HETIPEBHACHHEIX 06CTOATENBCTR B
pamkax xorTpons Moody’s nix BHe ero, uid MoGOro HX JHPEKTOpa, COTPYIHMAKA, paGOTHHKA
HIIH aT€HTa B CBA3H ¢ NpHoOpeTeHEeM, CG0poM, COCTARAEHHEM, AHATH3OM, HHTEPIpETAIIHel,
cooOLICHHEM, TTyOIMKaIMeH HITH NPeAOCTABICHREM TaKo WHQOPMALIUY W (6) B oTHOWMIEHHH
1m060ro IpIMOro, KOCBEHHOTO, 0¢0GOr0, TIOCEIYIOMIEro MK CIyallHOro yrepba moboro
poza, (Bkioyas 63 OrpaHHYeHHH YIYIEHHYIO BEIPYUKY), JaKe CCn Moody’s coobmaeTcs
3apaHee 0 BO3SMOXHOCTH TAKHMX YORITKOBR, BHITCKAIOIIHX M3 HCIONIb30BAHNS HIIH HECIIOCOBHOCTH
HCTIOJIB30BaHUS JIIO00H TakoH HHGOPMALIHH.

IIpuceoenne peTHHTa He CO3/1aeT QUAYLHAPHBIX OTHOLICHHI mexay Moody’s u BamMu HIH
Mexay Moody’s u apyrumu monydatesnsmu pelituara. Moody’s He cornamaercs u He Oynmer
COTJIACEH C TeM, YTOOBI €ro HA3KIBANK «IKCIIEPTOMY B COOTBETCTBHH C IIPHMEHHMBIM

38KOHOIATEIBECTBOM O UEHHEIX Oymarax, Biroyast, Ge3 orpanndenuii, Pasnen 7 3akoma o
LieHHBIX Oymarax 1993 r.

Mlaupoe MHCHMO SIBIAETCS CTPOTO KOH(QHMACHUHAIBHEM H BaM HE PaspeliaeTes PacKphIBaTh ero
COACPKAHUE NPYroMy UL, 38 HCKIIOUEHHEM: (1) BALIEro IOPHCKOHCYILTA, IERCTBYIONIEro B
KaueCTBE IOPUCKOHCYIETE, (i1) BAIIMX YIIOMTHOMOUYEHHBIX ar€HTOB, NEHCTBYIOMMX B KAYECTBE
YIOIHOMOHCHHEIX aT€HTOB, KOTOPEIE NOUIHCAIM COMMAleHHe 0 Hepasrnaueruu ¢ Moody’s mo
(opme, npenocTaBneHHOH arenTcTBOM Moody’s; (iii) B cooTBeTCTBHH C TpeOOBaHMIMHE
38KOHOIATENIbCTRA KM NIPABOBEIX HOPM; HIIH (1V) ¢ NIPeJBAPHTENLHOIO IHCEMEHHOrO COrIACHS
Moody, B cryyae koToporo Moody’s ocTasnser 3a cofoit IpaBo HANAraTh YCIOBHS Ha TAKOE
cornacue, Tpebyrollee 0T Bac PacKPEIBATH TOJBKO COTEPIKAHNE ITOTO MHCHMA MONHOCTHIO H/HIIH
Tpebytomee oT moGoil TPeThel CTOPOHBI 3aKIIOYeH s COTTIATIEHHA O HEPA3IIALICHHH C
Moody’s o gopme, npenocraenennoii Moody’s.

Hcxpenne saui,
®umuan Moody’s Investors Service Limited

Komus: CT, Global Middle Office



> Muoody’s Investors Service Limited Branch
OODY S 21, Ist 'l'vcrsl{nyn-‘x’amskaya street,
125047 Maoscow, Russia
INVESTORS SERVICE 7 495 2286060 el
+7 4995 2286091 fax
ww, moodys.com

5 February 2018

Zhaikmunai LLP

43/1 Alexander Karev street

090000 Uralsk, West Kazakhstan Oblast
Republic of Kazakhstan

For the Attention of: General Direcror

Re: Zhaikmunai LLP, USD560,000,000 7.125 per cent. Fixed Rate Senior Notes due 13 November

2019, ISINs: US98953VAA08 & USN97716AA72, guaranteed by Nostrum Oil & Gas Ple and all
of its Subsidiaries other than the Issuer

Dear SirfMadam,

At your request and based on the Offering Memorandum dated 6® November 2012, Moody's has
assigned a B2, LGD4 — 50% rating, with a Negative Outlook to the above referenced obligation.

Please refer to Moody’s Raring Symbols & Definitions, which is available at www.moodys.com, for the
meaning of Moody’s rating(s).

Moody’s monitoring of the rating is dependent upon receipt of all relevant information, financial or

otherwise, from the issuer or its agents. Failure to submit such information in a timely manner may
result in the withdrawal of the rating.

In accordance with our usual policy, assigned ratings are subject to revision or withdrawal by Moody’s

at any time, without notice, in the sole discretion of Moody’s. For the most current rating, pleasc visic
Wwww.moodys.com.

Credir ratings issued by Moody's are Moody’s current opinions of the relative future credit risk of
entities, credit commitments, or debt or debe-like securities and are not statements of current or
historical fact. Moody’s credit ratings address credit risk only and do not address any other risk,
including but not limited to: liquidity risk, market value risk, or price volatility.

Moody’s credit ratings are not and do not provide investment advice or recommendations to purchase,
sell, or hold particular securities. Moody’s issues its credit ratings with the expectation and
understanding that each investor will make its own evaluation of each security that is under
consideration for purchase, holding, or sale.

Moody's adopts all necessary measures so that the informarion it uses in assigning a credit rating is of
sufficient qualicy and from sources Moody’s considers to be reliable including, when appropriate,
independent third-party sources. However, Moody's is not an auditor and cannot in every instance

Muoady's Tnvestors Service Limited Branch is a ranch of Mowdy's Investors Service Limited (company number 1950192), regiscered
in Englaod and Wales. having s registered office ar One Canada Square, Canary Whart, London E14 SFA.



independently verify or validate information received in the rating process. Under no circumstances
shall Moody’s have any liability to any person or entity for (a) any loss or damage in whole or in part
caused by, resulting from, or relating to, any error (negligent or otherwise) or other circumstance or
contingency within or outside the control of Moody’s or any of its directors, officers, employees or
agents in connection with the procurement, collection, compilation, analysis, interpretation,
communication, publication or delivery of any such information, or (b} any direct, indirect, special,
consequential, compensatory or incidental damages whatsoever (including without limitation, lost

profits), even if Moody's is advised in advance of the possibility of such damages, resulting from the use
of or inability to use, any such information.

The assignment of a rating does not create a fiduciary relationship between Moody's and you or
between Moody’s and other recipients of the rating. Moody’s has not consented to and will not

consent to being named as an “expert” under the applicable securities laws, including, without
limitation, Section 7 of the Securities Act of 1933.

This letter is strictly confidential and you may not disclose it to any other person except: (i) to your
legal counsel acting in their capacity as such; (ii) to your other authorized agencs, acting in their
capacity as such, that have entered into non-disclosure agreements with Moody’s in the form provided
by Moody’s; (iii) as required by the law or regulation; or (iv) with the prior written consent of
Moody’s, in which case Moody’s reserves the right to impose conditions upon such consent such as
requiring that you only disclose this letter in its entirety and/or requiring any third party to enter into a
non-disclosure agreement with Moody’s in the form provided by Moody’s.

Yours faithfully,
Woody s Investons Sernice Limited, Russian Eranch

Moody’s Investors Service Limited, Russian Branch

ce: CT, Rating Desk Services

Moody's Investors Service Limired Brandh is a branch of Moody™s Investors Seevice Limired {company number 1950192), regiscered
in England and Wales, having ks registered office ar: One Canada Square, Canary Whaef, London E14 SFA,



Moody’s Investors Service Limited

Branch
21, yu. flepsas Teepckag-amckas
Moody’s 125047 Mockea, Poccus
INVESTORS SERVICE Ten.:+7 495 228 60 60

Daxkc: +7 495 228 60 91
www.moodys.com

5 ¢eppans 2018 1.

TOO XKauxmyHait

Pecnnyonuka Kazaxcran

090000 Vpanbck, 3anaguo-Kazaxcranckas obsacrhb
yn. uMeHH Anexcannpa Kapepa,43/1

Buumanuio: ['enepansuoro Jupekropa

Tema: TOO Kauxmynait, Crapuine nennsie Oymars Ha cymmy 560 000 000 JCILA, ¢
(GUKCHPOBAHHOH NPOIEHTHO#H cTarKoi 7,125 3a neHT, co cpokom roramenus 13 Hosbps 2019,
Mexnyraponuble RACHTHPUKAONHOHHEIS KOIBI NeHHbIX Oymar: US98953VAAQS i
USN97716AA72, rapanTupoBannkie koMunanuer Nostrum Oil & Gas Plc u Bcemu ee
JNOUEPHUMH IPEUIPHITHAMHY, 33 HCKIIFOUSHHEM DMHUTEHTA.

YBaxaeMmble JaMBbl B I'OCIICHA,

[To Bamemy 3arnpocy u Ha OCHOBaHHH MeMopaHnyMa ¢ pasMemens ot 6 vosbps 20121,
Moody’s npuceoun peiitunr B2, LGD4 — 50 % ¢ HeraTUBHBIM DPOTHO30M VIS
BBIIEYKA3aHHOTO 0043aTeNbCTBRa.

Cumponsr 1 Onpejienenus pedTarros Moody’s MOXHO ocMOTpeTh Ha Beb-catire:
www.noodys.com.

MonuTtopuHr pelitunra Moody’s 3aBHCHT OT NONY4YeHHS BCeil cOOTBETCTRYIOMEH nHpopMauu,
(rHaHCOBOH MK MHOH, OT IMUTEHTa UM ero areHToB. HecsoeBpeMeHHOE NpeiCTaBlIeHHe
Tako#l HHGMOPMAIHY MOJKET IIPHBECTH K OTMEHE peHTHHTa.

B cootBercTBHH ¢ Hamieit 00LMHON NOMUTHKOM, IPACBOCHHEIE PEHTHHTH IIOJIEXKAT IEPECMOTPY
WM oTMeHe KoMnanuel Moody’s B moboe Bpems 6e3 yRenOMIICHHS, Ha COOCTBEHHOE

yemorperse Moody’s. JleficrByromuii peiTHHT MOYKHO [TOCMOTPETH Ha caifte
www.moodys.com.

Kpenuthsle peiTunry, Beinymenusle Moody’s, 4isioTes TeKymuM MHeHEeM Moody’s o
COOTBETCTBYIOMIEM OYAYIIEM KPEAUTHOM DHCKE IOPHIHYECKHX JIKL, KPEAUTHBIX 00513aTenbeTBax
ATH JOJITOBBIX MM IIEHHBIX DyMarax, H He ABJSIIOTCS IIPENCTABICHAEM TEKYIIETO HIlE
ucropuueckoro haxra. Kpegurasle pefituaru Moody’s OTHOCSTCS TOJBKO K KPEAUTHEIM PHCKaM
U HE OTHOCATCS K MIO0BIM JPYTHM PHCKaM, BKITIOYasd, Oe3 OrpaHHUCHHH: pUCK OTCYTCTRHS
JHUKBHIHBIX CPELCTB, OHpPKeBOM PHCK MK HeyCTOMIHBOCTE IEHEL

KpenutHrie pefitunru Moody’s He SBRISIOTCS peKOMeHaIHel ¥ He IPeICTaBIsIOT
PEKOMEHTAIMY WK COBETHI 0 HHBECTUPORBAHUIO HIH PEKOMEHIAINH HA OKYIKY, IIPOJaXy
HIIH BIAJICHHE COOTBETCTBYIOIHMHE LeHHBMHI Oymaramit. Moody’s BEIyCKaeT KpeAUTHEIE
PEHTHHIH, IPEeIONaras M MOHUMAs, YTO KaYKABIH HHBECTOPD AeAaeT COOCTBEHHYIO OLEHKY IS
KakpoH ueHHoit OyMmary, paccMaTpHBAaeMOM IS MOKYIIKY, BIafeHUsT HITH IPOAANKH.



Moody’s nprHEMaeT Bee HEOOXOTHMEIE MEPBI TAKHM 06pasoM, 9To6b! HHQOPMAIIHS, KOTOPYIO
OHM MCIOJIB3YIOT B IIPHCBOCHUH KPENUTHOIO PEHTHHIa, HMeJa COOTBETCTBYIOINES KA4EeCTBO, U
IPOMCXOHIA B3 HCTOUHHKOB, KOTOPEIe Moody’s pacuennBaeT Kak HafeIKHbIe, BKIIOYAS, IIPH
HEOOXO0MMOCTH, HE3ABUCHMEIE CTOPOHHHE HCTOYHUKH. OmHako, Moody’s He sBisIoTCS
ayiaTOpaMH H HE MOTYT B KaXKIOM CIIyYae HE3aBHCHMO MOATBEMKIATE WIH YTBEPA AT
MH(OPMALHMIO, TIONYYEHHYIO B TIPOIleCCe ONpeNeeHns pelituara. Moody’s, Hi IpH KakkX
00CTOSTENECTBAX HE HECET OTBETCTBEHHOCTH TEPEH KAaKUM-IH00 QH3HYECKHM HIIH
FOPHIMIECKIM JIMIOM (2) B OTHOLUEHHH JIFOOBIX YOBITKOB WK yiuep6a, B IIONHOM Mepe MK
HaCTHYHO, NPUIHHEHHBIX, IIOJIYUEHHBIX B PE3YNIBTATE, WM B CBA3M C KaKOH-THO0 omnbKoit
(XaIaTHOCTHEO MITH HHOE), MITH IPOTHX 0GCTOSTENBCTE MK HeNPEIBHACHHEIK 00CTOSTENBCTE B
pamkax KoHTpoJist Moody’s wiM BHE €ro, M JII060ro HX JUPEKTOpa, COTPYAHHKA, pabOTHHKA
HITH aTeHTa B CBSI3H C puobpeTenrem, cO0poM, CoCTaB/IeHHEM, aHATH30M, HHTepIpeTanmei,
COOOIIEHHEM, TYOIUKAHER HITH IPeNoCcTaRIeHHEM TaKOH HHdopManuy ik (6) B OTHOIICHUH
M0GOTo IPSIMOT0, KOCEEHHOI0, 0C0BOr0, TIOCISAYIOIIEro WK CilydaitHoro yirepba moboro
poza, (Bkmouasi Ge3 orpaHHYEeH I YIIyWEHHYIO BEIPYUKY), Aaxe ecnn Moody’s coofmaercs

3apaHee O BO3ZMOMKHOCTH TakMX yOBITKOB, BEITEKAIOIIHX M3 HCIIONE30BAHNA HIIH HECIIOCOGHOCTH
HCTIONB30BaHKS MI0001H Tako HHHOPMAITHH.

IIpucsoenne peliTuHra He co3maeT (HHAYLUHAPHBIX OTHOLIEHHH Mexay Moody’s i paMu 1
Mexny Moody’s u apyrumu nonyyatemnsiMu pefiraara. Moody’s He cornamaercs 1 He 6yner
COrIaceH ¢ TeM, YTOOLI €ro Ha3bIBaIH «IKCIEPTOM» B COOTBETCTBHE C TIPUMEHHMbIM

3aKOHOJIATETILCTBOM O HeHHBIX Oymarax, Bimovast, 6e3 orpannuenuit, Pasgen 7 3akoHa o
IeHHEIX Oymarax 1993 r.

HlaHHOE IHCBEMO ABJISETCH CTPOrO KOH(PHACHIMAIBHEIM | BaM HE PaspellaeTcst paCKphiBaTh €ro
COIEPAKaHNEe NPYTOMY JIHILY, 3a HCKIIOUeHHeM: (1) BAIHETO IOPUCKOHCYIILTA, ASHCTBYIOMETO B
Ka4ecTBe IOPHCKOHCYIBTA, (11) BAIMX YIIOIHOMOUYEHHEIX areHTOB, ASHCTBYIONINX B KAYeCTRE
YIIOJHOMOYEHHBIX areHTOB, KOTOPLIE ITOANKCANH COTNalleH e o Hepasriiameruy ¢ Moody’s o
bopme, npenocTasrennol arentcTBoM Moody’s; (iii) B cOOTBETCTBHM C TpeGOBAHMAME
38KOHOJATENLCTBA HIIH IIPABOBEIX HOPM; HilM (1v) ¢ IPEABAPHTENLHONO MHUCEMEHHOTO COTTIACHS
Moody, B ciysae kotoporo Moody’s ocrasmusieT 3a co60ii IpaBo HANATaTh YCIOBHS Ha TAKOE
coryacue, Tpedyrollee 0T Bac paCKphIBATH TONBKO COAEPIKAHKE STOTO MHCHMA TIOTHOCTRIO H/HITH
Tpebyroinee oT M0BOH TPeTheH CTOPOHBI 3aKIIOUYEHHS COTTANIEHH)S O HEPasTIAIICHAH ¢
Moody’s mo dopme, npenocrapnennoi Moody’s.

Hckpenne san,
Ouman Moody’s Investors Service Limited

Konus: CT, Global Middle Office



