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Akumoriepy u Cosety aupekropos AO «VISOR Capital» (BU3OP Kanuran)

Mbl nposenn ayaut npunaragvon KOHCONUAUMPOBAHHON (UHAHCOBOW oTdeTHOCTH AO «VISOR Capital» (BN30OP
Kanutan) (nanee - «pynna»),  COCTOAWIENH U3 KOHCONWIMPOBAHHOIO OTUETA O (BMHAHCOBOM MOMOKEHUM MO
cocrosinnio Ha 31 pekadps 2015 ropa u oTveT o NpUBLINU 1 yObITKE U NPOUEM COBOKYMTHOM AOX0/E, 06 U3MEHEHUSIX B
CODCTBEHHOM KanuTane, ABWKEHUM AEHEXHbIX CPEACTB, @ TAKKE NPUMEYAaHUIA, COCTORWNX U3 KTPATOro 0b30pa
OCHOBHbIX NONOKEHWA YHETHON NOMUTUKA U NPOYEN NOACHUTENLHON WHDOPMaLIA.

OmeemcmeeHHOCNL PyKOBOACTIBE 38 KOHCOUAUPOBAHHYIO (hUHAHCOBYIO OMYEMHOCE

PYKOBOACTBO HECET OTBETCTBEHHOCTL 38 COCTARINEHWE U JOCTOBEPHOE NPEACTABIEHIE AaHHON KOHCONMAVPOBAHHOM
(PUHAHCOBOW OTHETHOCT B COQTBETCTBMM C MENAYHAPOAHLIMU CTEHAAPTAMA (DUHAHCOBOR OTYETHOCTU U 3a
BHYTDEHHWUA KOMTPONb, KOTOPbIA PYKOBOACTBO CUUTAET HEOBXOM4MMbLIM IS cocTaprieHne KOHCONMMANPOBAHHON
(PUHAHCOBOW OTUETHOCTH, HE COoAEpXKallell CYLLIECTREHHLIX WCKAXEHUH BCNeaCTRUE HeRobpOCOBECTHLIX AENCTBUN
Wi OLInbOK.

OmeemcmeenHocmb aydumopa

Haiwa 0TBeTCTBEHHOCTb 3AKIMIOYARTCSH B BbIPEKEHWUN MHEHRUA O JaHHOoW KOHCONUANPOBAHHOW YMHAHCOBOW OTHETHOCTH
Ha OCHOBE NPOBEACHHOTo Hamwu ayaura. Mt NPoBEITN ayanT B8 COOTBETCTBUU C M@)KﬂyHapOAHbIMVI cTaHgapramn
ayaura. [annsle CTasapTo TDGGYI‘O"I OT Hac cobrmoaerns NPUMEHUMBIX 3TUHECKUX HOPM, 8 TAKKE NNaHUPOBAHKUS Y
NnpoBeAeHUs ayanTa Takum o(ﬁpasom. YToObI NONyYUTL PAa3yMRYI YBEPEHHOCTL B TOM, UTO d)muawcoaasa OTUETHOCTDL
HE COAEPKUT CYLIECTBEHHBLIX NCKEKEHW,

Ayant  BKIIOMAET  MPOBEAEHUE NPOUENYP, HANPaBNeHHbIX Ha  NofyyeHue ayauTopcKuX  JOKA3AaTeNsLCTs,
OOATBEDKAAOUMX YUCIIOBLIE NOKAZATENM KOHCONUANPOBAHHOW (HMHAHCOBOK OTHETHOCTU K DAcKpLITUE B He
wHchopmaLin. BeiBop npoueayp 3aBucuT OT CYNAEHWA ayauTopa, BKIOUas OUEHKY PUCKOB CYLECTBEHHbIX
WGKEKEHUA, BISBAHHBIX MOLUEHHWYECTBOM WM AOMNYLIEHHLIX BCREACTBUE HeoBPOCOBECTHLIX ASNCTBNN, a Taioke
oumbok. B npouecce OUEHKM [AHHOIO pucka ayamtop paceMaTpupaert CUCTEMY  BHYTPEHHErD KOHTPONS,
obecneuynBaiollyld NOArOTOBKY U [OCTOBEPHOE NPEACTABACHNE (MUHEHCOBOW OTYETHOSTH, © uensi  sbibopa
COOTBETCTBYIOUIMX ayaANTOPCKUX MPOUEAYP, HO HE C LIENbK BbIPAXKEHUA MHeHUst 06 a(p@EKTUBHOCTH CUCTEMbI
BRYTPEHHEIO KOHTPONS. AYInT Takke BKIOMAET 8 cebBA OLEHKY NPaBUibLHOCTY UCMONbL30BAHHLIX NPUHLIKNOB
Dyxrantepckoro yyerta n 0BOCHOBAHROCTI BYXFanTepckux OLEHOK, PACCUNTaHHBIX PYKOBOACTBOM, & TAKKE OLEHKY
0BLLEr0 NPEACTABIEHUS KOHCONUANPOBAHHON (DUHAHCOBON OTYETHOCTU B LIEMNOM,

Mot nonaraem, uto cobpaHHble Hamu ayAUTOPCKNX A0KA3ATENLCTE ABNAIOTC A0CTATOMHBIMN U COOTBETCTBYIOWMMU
ANA BBIPAKEHUS! MHERUA ayanTopa 06 yKasaHHoW (PDUHAHCOBON OTYETHOCTY.



Mrenue aydumopa

Mo Hawemy MHERWMIO, KOHCONMUANPOBAHHASA (DUHAHCOBAS OTUETHOCTL OTPAXKAET AOCTOBEPHO BO BCEX CYLLECTBEHHBIX
acnexrax puHancoroe nonoxexue pynnbl No coctosnuio Ha 31 pekabps 2015 ropa, a TaKe pesynoTarhl €ro
ACATENLHOCTA U [ABMWKEHUE [BHEXHbIX CPeCTB 33 rOf, WCTEKIMA HAa YKa3auuyw jary, B COOTBETCTBUM C
MexayHapoaHbiMu cTaHfapTamu (PUHAHCOBOR OTUETHOCTU,

O-b. Makawyns!

Aynurop jM ( ;

(Keanudmkalmornoe caugetenscteo Ne 0000215,
ayantopos Pecnybnuku Kasaxcran, npotokosn Ne 18 o1

WKALMOHHOW KOMMCCUEr 10 arTectauun



AKLUUOHEPHOE OBLLECTBO «VISOR CAPITAL»
KOHCONWAMPOBAHHbLIN OTHET O ®UHAHCOBOM MOTNOXKEHNN ~ 31 AEKABPA 2015 TOJIA

31 pekabps 31 nekabpsn

B mbicsiiax kazaxcmanckux mexae Mpum. 20151, 2014 1,
AKTUBLI
[eHexHele CpeCTBa U UX SKBUBANEHTLI 7 205,410 186,871
(PUHAHCOBBIE aKTUBL, OTPAKAEMbIE N0 CNPABEATIMBON CTONMOCTY

Hepes NPUbbINs Ui yBLITOK 8 33,499 41,352
CHeTa K NONYYSHUIO 38 OKA3AHHLIE YCnyri 69,981 11,269
LletHbie Bymarn, UMeoLuecs B Hanmunmu Ans NPoAaMN 9 - -
OcCHOBHbIE CPEACTBA U HEMATEPUATIEHLIE KTUBD 10 33,631 44 191
AKTABEI HO OTNOKEHHOMY HANOTY Ha npubbink 36,675 36,675
KpeauTbl BhifiaHblibie 78,737 52,716
Mpouve akTuBbl " 73,540 58,685
UTOTO AKTHBbBI 531,473 431,759
OBASATENBLCTBA U KATTATAT
OBASATENBLCTBA
3a405KEHHOCTL Nepes NOCTaBULMKaMU 3,950 1,945
OGsasarenscTaa no Hanoram, KPOMe Hanora Ha npuGhbIL 12 7,397 8,105
Mpounie oBssaTensCTBa 49 682 8,004
UTOrO OBASATENBLCTBA 61,028 18,054
KATTUTAN
YorasHbli kanutan 13 787,050 787,050
Hepacnpeaenenras npubobine -3585,746 417,820
DOH/L HAKOTIIEHHBIX KYPCOBLIX PasHIL| 34,740 40,122
Peseps Ha nepeoueHky LeHHLIX ByMar, UMeIOLMecs 8 Hanuuumn

A58 NPOAAKN 4,400 4,353
UTOIO KAIMTUTAN 470,444 413,705
UTOIO OBASATENBLCTBA U KANUTAN 531,473 431,759

Or1 wivenn MNpasnenus Mpynnel ot 20 anpens 2016 ropa:

&‘ 1,7
i o /
>K<:\:aeé}y 3/ aBnao { \\/!QQR (,,apltal Kasbex Acens ECerkonkbial
(BU3OP Kanuran)

AKUMOHEPHOE W.0. FnasHoro Byxrantepa

Npegcenarens Mpas enm
& OBUIECTBO

Mpumevanun Ha ¢Tp. 7-30 ABNSIOTCA HEOTLEMITEMON YACTbIO HaCTORALLEN (DUHAHCOBOW OTHETHOCTU.



AKUMOHEPHOE OBLUECTBO «VISOR CAPITAL» (BU3OP KAMUTARN)
KOHCONUAOWPOBAHHBLIN OTYET O COBOKYMHOU NPUBLINN - 31 AEKABPS 2015 MOA

lon, lon,
3aKOHUMBIIMIACA  3aKOHMMBLUMACH
31 nexkabpn 31 pexabpn
B MbiCsuax kazaxemancKux meHae Mpum. 2015 r. 2014 r,
Hoxoabt no yenyram u kKomuccun 14 482,550 465,420
Pacxoabl Mo yenyram u kKoMueeun 14 (60,874) (144,334)
HYNUCTBIN JOXOM MO YCHAYIaM U KOMUCCUK 421,676 321,086
Hucran npubnink NO ONEPALMAM C (PUHAHCOBLIMU AKTUBAMMI U
0Bs3aTENLCTRAMN, OTPAKABMBIMA NO CHPABEANUBON
CTOUMOCTH Yepes NpUBLIL UK yBbIToK (15,833) 55,099
HucTeit yOLITOK N0 onepaumsam ¢ HOCTPaHHON BaroTo 16 123,774 27,241
MMpoueHTHLIR J0XOL 343 1,637
Mpoune onepaymoHtbie [oXok! 17 746 23,665
OrnepaumnoHHbie JOX0 b 530,706 428,728
Onepaumnontsbie Pacxo/ibl 15 (468,631) (857,609)
Peseps nog obecugHeHne -
Mpurdbus/(yOeitok) fo Hanoroobnoxexus 62,073 (428,881)
DRGHOMUR{PACXOLIbLI) NO HANOTY Ha NPUbHLIIL 18 -
YUCTLIA (YBBITOK)NPUBLITL 62,073 (428,881)
Mpo4yui coOBOKYNHLIG AOXOA:
WHBECTALIMU, UMEIOWMECH B HANNYAW AN NPOAGKN:
- Peknaccudukaums B peanusoBaniyio npubsints 47 (41,040)
KypeoBble pasHuLbl Mo NepecyeTy B BAmOTy NpeACcTaBneHus
OTUETHOCTH (6,382) 29,656
Mpo4um coBOKYNHLIA AOXOM 34 rof (5,335) (11,384)
UTOTO COBOKYIMHBLIW AOXOM/(YELITOK) 3A FOf 56,739 (440,265)

Mpumedanis Ha cTp. 7-30 ABNSIOTCH HEOTLEMITEMON HACTHIO HACTOSILEN PUHAHCOBOV OTUETHOCTH.



AKLIMOHEPHOE OBILIECTBO «VISOR CAPITAL» (BU3OP KAMNUTAIT)
KOHCOIMMANPOBAHHBLIN OTHET OB N3MEHEHUSAX B KANUTAIE — 31 LEKABPS 2015 M'O[IA

YeTasHbIN Peseps Peseps Hepacnpe- Wroro
Kanurtan KYPCOBLIX  NepeoueHKn AenexHas Kanuran
pasuuy HEeHHBbIX npubbie
Gymar,
UMEHOLLMXCS
B mpicsvax B Hanuuiun
KARAXCIMEHCKUX MeHae ANs NpoaaXKu
bananc Ha 31 pexabps
2013 ropa 787,050 10,466 45,393 11,054 853,963
HueTeint yEbITOK 3a rog, (428,874) (428,874)
Boinnarta AMBWAEHA0R - -
Mpouns CoBOKYNHLIN
BOX04, 29,656 (41,040) (11,384)
MToro CoBOKYNHbIA
[AOXOA, OTPAXKEHHLIN 38
2014 ropa 29,656 {41,040) (428,874) (440,258)
Bananc va 31 pexabps
2014 ropa 787,050 40,122 4,353 (417,820} 413,706
“YucTet yObITOK 3a rog 62,073 62,073
Buinnara JuBuaeHaos
Mpouunit coBOKYMHbLIN
LOXO0/ (5,382) (5,382)
Peknaccntbukaums B
nprbnine 47 47
N1oro coBoKynHbii
[OX04, OTPAKEeHHLIV 38
2015 ropna (5382) 47 62,073 56,738
bananc na 31 pexkabps
2015 ropa 787,050 34,740 4,400 355,746 470,444

Mpumedanus Ha cTp. 7-30 SBISIOTCS HEOTLEMAEMON YACTHIO HACTOALLER HUHAHCOBOR OTUETHOCTY.
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AKLIMOHEPHOE OBLLUECTBO «VISOR CAPITAL»

KOHCONMUAUPOBAHHbLIN OTYET O ABMKEHUWA JEHEXHBIX CPEACTB - 31 LEKAEPS 2014 FOAA

o, 3akon- lon, 3aKon-
YUBLLIUIACH YUBLLIMACSH
31 nexabps 31 nexabps
B mbicsuax Kazaxcmanckux meHze Mpum. 2015 r, 2014 r,
lByxeHre [eHEXHBLIX CPEACTR OT OnepaunoHHON
JesTeNTbHOCTU:
Hoxo/(ybeITok) 40 HanoroobnoxeHus 62,5693 (428,881)
Koppektuposku:
YOLITOK OT peanu3atiuy 0CHOBHLIX CReACTE -253 357
AMOPTU3ALINS OCHOBHBIX CRPEACTB Y HEMATEPUATbHBIX AKTUBOB 10 10.638 44 462
HeHexHbie cpencTna, (MCnonnL3oBartblie B) /MOMyYeHHbIe OT
ONepauUoOHHON NEeSITENLHOCTH A0 UIMEHEeHUIR B
onepauMoHHkIX aKkTUBax u 0bszarenscTBax 72,977 (384,062)
NamerHeHne onepaLmorHbIX akTuBor 1 08s3aTenseTs
(Ymeubluerue):
DUHAHCOBLIE aKTUBbLY, OTPAXAEMBIE N0 CNPABEAITUBON CTOVMOCTW
vepes npubbie unn yoeIToK 1,437 97,883
CueTa K NoNyueHWo 3a OKasanHbie yonyri (57,493) (1,583)
[Mpoyne akTuBel (6,508) 49,163
Yeenuuenue/(yMeHbleHWe):
3a40MKEHHOCTE NEPe NOCTaBWMKaMu 1,669 (23,530)
ObasartensCTBA NO Hanoram, KPoMe Hanora Ha npndbinb (845) (13,124)
KpeanTb -
Ipoune obsizaTenscrea 35,825 (10,957)
HYucTele peHexHblie CPeacTBa, (MCnonbL3oBaitbie B)/MonyveHHsie
OT OnepayuoOHHON AGATENBHOCTH A0 HANOTOOGNOXEHUs 47,263 (286,209)
[BmKernue NeHeXHbIX CPEACTE OT MHBECTULNOHHON
NEATENLHOCTU!
MHBECTULIMW B [OMEPHIOK KOMNAHWID 58,755
flpuoBpeTeHne OCHOBHbIX CPEACTB U HeMaTepuanbHbIX aKTUBOR 249 4,847
Kpenuts npepocrasnerible (3649) (54,930)
HucThie AeHEXHbIe CPEACTBA, (MCNOML30BaHHBbIE B)/NONyveHHbLie
OT UHBECTULMOHHOR ABATENLHOCTH 55,355 (50,083)
HBixeHue [EeHEXHBLIX CPeACTB OT (PUHAHCOBOW AEATENLHOCTA:
Bbinyck axkumn
MorawieHne 3a8MHbIX CPeacTs
Boinnara AMBUOEHO0B -
Yncriie geHexHbie CpecTsa, (MCnonk3oBaHHble B)/NornyYeHHble
OT (PUHAHCOBON HEATENLHOCTH (90,600)
BruvsiHne ngmerneHus kypca nHOCTRAHHON BANIOTH 10 OTHOLLIEHWIO K
TEHFO HA ASHEXHBIE CPEACTBA W UX JKBUBANEHTLI (84,078) 26,543
Yucroe (ymenblieHne)lyBenuyerHne NeHeXHnLIX CPeacTs U ux
IKBUBANEHTORB 18,539 (309,748)
HlenexHblie cpeAcTBa v UX 3KBUBANEHTLI, Ha Havano roaa 7 186,871 496,619
Hetewiibie cpeiCTBA U UX 3KBUBANEHTL], HA KOHEL roa 7 205,410 186,871

Mpumesanns Ha ¢Tp. 7-30 aBAstOTCA HEOTHLEMITIEMON YACTRIO HACTOSILLIEN (DUHAHCOBON OTUETHOCTH.



AKLHUOHEPHOE OBLIECTBO «VISOR CAPITAL»
NPUMEYAHUA K KOHCOIMMINMPOBAHHOW ®UHAHCOBOW OTUYETHOCTW — 31 [IEKABPS 2015 MOLA

1 Opranuzaums

AO  «VISOR Capital» (BU3OP Kanwtanm) (nanee ~ «KOMNaHWUA») SBASETCS  aAKLMOHEPHLIM  OBLLECTBOM,
OCYLECTRNAWMM CBOK AesTensHocT B Pecnybnvike Kaszaxcraw ¢ 24 wosbpst 2004 roaa.

HenrenshocTs Komnanun OCYLECTENSETCH Ha OCHOBAHUM rEHEPanbHON NULEH3UN Ha OCYLLECTBNIEHNE BPOKEPCKON 1
AVNEPCKON AEATENBHOCTY HA PhIHKE LieHHbLIX Bymar ¢ npaBom BefleHnst CHETOB KIMEHTOR B KauecTBe HOMUHATNBHOM
hepxatens, soidadHon 10 mapra 2006 ropa Komutetom Pecnybnuku Kasaxcran ro perynupoBaHnio 1 Haasopy
HUHEHCOBOTO PhiHKa ¥ PUHAHCOBLIX opranmsalmn («KOH»).

Japervcrpuposattbii ochuc Komnarinu pacnonaraercs no agpecy: Pecnybnuka Kasaxcrau, 050040, r. AnmaTl,
np. Ane-®apabw, 77/7, Busnec uedTp «EcenTan Tayaper, 14 aTax.

OcHoBHAR AGATENLEHOCTL KOMNARWA NRENCTABINCT CODOW TPW KATErOPUA! KOPROPATUBHLIE (DUHAHCH!, ONepauuy Ha
PhIHKE HEeHHBIX BYMar 1 UCCNeLOBATENLCKAR AEATENBHOCTL.

Obujee konuuecTro corpyaHukos Komnanun Ha 31 aexabpst 2015 v 2014 ropos coctasnsno 17 v 18 denosek,
COOTBETCTBEHHO.

Mo cocrosmio Ha 31 pekabpsa 2015 rona AO «VISOR Capital» sisngnack marepuHckoi komnatuen «VISOR Capital
(UK) Ltd» co 100% yuacTuem 8 kanutane.

«VISOR Capital (UK) Ltd» ssngercs opraHnsalmeil ¢ OrpaHudeHHON OTBETCTBEHHOCTBLIO, OCYLIECTBRSIOLIESN
Aesrensocts ¢ 4 okrabps 2006 roga B COOTBETCTBMU C 3AKOHOAATENLCTBOM BENukoBpUTaHUU Ha OCHOBAHUM
paspelenns AreHTcrsa no perynuposaHnio (uHaHcoBoro poinka BenukoBputanmm ot 6 okrsabps 2008 ropa.
OCHOBHOW AESITENBHOCTLIO KOMNAHWN ABNSIETCA OkaszaHne BPOKEPCKIX YCNyr Ha (DOHAOBLIX PhiHkax BerkoBpuranuu,
NpUBNEYeHne UHOCTPEAHHBLIX MHBECTOPOB Ha KasaxcTaHCKuh dhoHI0BbIA PLIHOK.

Mo coctosannio Ha 31 pexkabpn 2015 u 2014 rogos eauHCTBEHHBIM akLmoHepom Komnanuu sensetcst TOO «VISOR
Holding» (BM30P Xongunr).

Mo cocrosruio Ha 31 fexabpa 2015 1 2014 ropos akuronepanmut TOO «VISOR Holding» (BU3OP XonzauHr) ssasioes
(PUBNHECKINE NTULIA C UHAMBWAYANBLHON [0NEN YHaCTUs 8 kanuTane koMnanum medee 10%.

Hacrosuan dunancosas oTyeTHocTh yTaepxaera Cosetom [dupektopos 20 anpens 2016 roaa.

2  OnepauvorHas cpesa

B omnruve o1 Gonee pasBuThiX PLIHKOB, PhIHKKM DA3BUBAIOIMXCSI CTPAH, Takue kak KasaxcTaH, NoABEDKEHs! AeHCTBII0
PASTIAYHBIX PUCKOB, BIFNIOYAS IKOHOMUUECKNE, NOJIMTUHECKME, COLMANbHbLIE, IOPUANYECKNE U 3AKOHOAATENbHbLIe
PUCKn. ONBIT NPOLINOTO MOKAZLIBAST, YTO KaK NOTEHLMANLHBIE, TaK W (aKTIeCKn CYLIECTBYIONE (hNHAHCORbIE
TPYAHOCTA, HApFAY © YBEMWMEHUEM YPOBHA BOIMONKHBLIX PUCKOB, XapPakTePHbIX [ WHBECTUUMA B CTPaHbI C
PasBUBAIOLLIENCH IKOHOMUKOW, MOTYT OTPULIATENBbHO OTPA3UTLCA KaK Ha akoHOMUKE PecnyBnniv Kasaxcra B Lenom,
TAK U HA €2 UHBECTULIMOHHOM KITMMATE, B HaCTHOCTU.

HopMaTUBHO-NPABOROE PETYNUPOBEHKE [1efoBON akTUBHOCTU & Pecnybnuke Kasaxcrad no-npexHemMy noasBepKeHo
BLicTpeiv - nsMeHeHusiv.  CyulecTsyeT BO3MOXHOCTL  PA3IIMUHOR  MHTEPAPETALMW  HAaMOroBOrO, BAMOTHOIO U
TaMOXEHHOTO  3aKOHOAATENLCTBA, A Take [pyrne npasosble W (UCKANLHBIE OrPAHUYEHWUs, ©  KOTOPLIMU
CTankMBaKTCA KOMMAHWW, OCYLLECTBASIoIE AeATENLHOCTL B PecnyBnuke Kasaxcraw. Byayiuiee Hanpaenexve
pasautua  Pecnybrvkn  KaszaxCtan 80 MHOIOM  ONPEIENSIETCS  NPUMEHSAEMbIMW  NPaBUTENLCTBOM  Mepamy
SKOHOMUUBCKOW, HANOTOBOHA ¥ ACHEKRO-KPEANUTHOR NOMUTHKA, 8 TAIOKE N3MEHEHUAMN HOPMATUBHO-NPABOBON Ga3bi U
NOMTUYECKOV CUTYALN B CTPaHE.

Temiisl 9KOHOMWYECKOTO pocTa cTpaHtl B 2015 rody 3HAUNTENBHO 3aMEANUIKCE NOCTE PE3KOTO CHKEHUS LieH Ha
YyIesoaopoabl U APYrMe 3KCNOPTUPYEMbIE NONE3HbIE UCKONaeMbie, UTO MoBNexno obecueHeHne HaLuoHanbHoh
BAMNOTLI W YKDENNEHUE MOSVLIMKA MHOCTPaHHBLIX BASKOT, B YaCTHOCTU fonnapa CLUA. B gaHHOM chnyuae, yunTuiBas, uyro
DONBUMHCTBO @KTUBOB KOMMNAHWY JEHOMUHUPOBAHLI B MHOCTPAHHOW BASIOTE, & PACXOAL! B HALMOHANLHO! BAMKTE,
KOHBLIOHKTYP@ pbiHka MONOKATENbHO CRASANach Ha XO3ARCTBEHHON AesiTenbHocTy Komnanuw, pesynbTartax ee
ABATENLHOCTY, (PNHAHCOBOM NONOKEHWN U NEPCNEKTUBAX Pa3RUTUS. HeMAaNoBaKHYIO PONL Chirpana HoBas CTpaTerus
KOMIIAHNA, OPUEHTUPOBAHHAS Ha ONTUMUBALMIO PACXOL0B U NEPECMOTD NPUOPKUTETOR BUBHEC-HANPABNEHUS
KOMIAaHNK, COTNACcHO KOTOPOW KOMMAHWS PEnna CAaTh NALEHINI0 Ha OCYLIECTBNEHWE BPOKEPCKon ¥ AUNEpPCKoN
AGATENLHOCTU Ha pbiHke UeHHbix Dymar PK 8 2016 rony v CKOHUEHTPUPOBATLCS HA NPOEKTAX WHBECTULMOHHOM
Dankunra.



AKUMOHEPHOE OBLUECTBO «VISOR CAPITAL» 3
NPUMEYAHUA K KOHCONMUMAOAWMPOBAHHOW OMHAHCOBOW OTUHETHOCTU ~ 31 OEKABPSA 2015 FOLA

3 TMpuHymunb! npeicTaBieHust OT4eTHOCTH
OCHOBHBIE NMPUHLUNEL! BYXTanTepckoro yyera

HaHnas  koHconuaupoBaHHas (PUHAHCOBaA OTYETHOCTL NOAIOTOBNEHA B COOTBETCTBUM C  MemayHapomHbiMu
cradpapTamu hunadcoson otuetHocTr («MC®PO») Ha OCHOBE NpaBwi ydeTa no NepasoHAYuanbLHON CTOMMOCTU, C
NONPABKOR HA NePBOHAYANBHOE NPU3HAHUE (PUHAHCOBLIX MHCTPYMEHTOB 1O CNPaBeANNBON CTOVMOCTI U NEPROLIEHKY,
UMEIOLMXCH B HANWYUWKU NS NPOAXU (DUHAHCOBLIX aKTUBOB ¥ (PUHAHCOBLIX WHCTPYMEHTOB, OLEHUBAEMLIX 1O
CrPaseanuBoOn CTOMMOCTH uepes npuboinb win yoORTok. TTPUHLWMNBLE YUETHON NOTUTUKK, WUCTIONL30BAHHLIE TP
NOAFOTOBKE AAHHON KOHCONWAMPOBAHHOW (PUHAHCOBOW OTHETHOCTW, NPEACTaBNeHb Huxe. [aHHbie NpUHLnmb
NPUMEHANUCE NOCNSAOBATENBLHO B OTHOLLEHVW BCEX NEPUOAOB, NPEACTAaBNEHHbIX B OTHETHOCTH, ECIM HE YKA3AHO
NHOES.

HaHHan koHconuanposarHaa (huHaHcoBas OTHETHOCTL MPEACTaBeHAa B ThICHYAX KA3aXCTaHCKUX TeHre («TblC.
TEHIEY»), BCIM HE yKazaHo uHoe. HacTosulas KOHCONWANPOBAHHASH (DUHAHCOBAA OTUETHOCTL NOAIOTOBNEHA HA OCHOBE
MPUHLAMAE UCTOPUYECKOW CTOMMOCTY, 38 UCKITIOUSHUEM OnpeaeneHHbX (PUHAHCOBBIX UHCTPYMEHTOR, YUTEHHLIX N0
CNPAaBeAMBON CTOUMOCTHN,

Komnanusi v ee KasaxCTaHCKash AOYEpPHsIst KOMMaHua BeaeT Oyxrantepckui yuer B coorteetcraun ¢ MCOO,
MHOCTPAHHAR IOHEPHAR KOMIAHKWS COCTABNAST OTHETHOCTL B COOTBETCTBUW C ODWENPUHATON NPakTUKon yderta
(OyxranTepckue CTaniapThl U 3aKOHOAATENLCTRO Benukobputanunu). Hactosiias KOHCONMAMPOBaHHAsA huHaHcoBast
OTHETHOCTL ObiNa NOATOTOBEHA HA OCHOBE AaHHbLIX ByXrantepckoro yuera KoMnawum U ee foqepHuX KOMIaHui,
CKOPPEKTUPOBAHHBIX COOTBETCTBYIIWIMM 00pasom C Lelblo npusenerus B coorsetctave ¢ MCOO. Koppektvuposku
(PUHAHCOBOW OTHEIHOCTYU BKITIOYAIU PEKNACCUDUKALIMN OTAEbHLIX AKTUBOB W 06A3aTENLCTE, 4OXOL0B U PACXOA0B N0
cratbam DanaHca v OTHETa O COBOKYIHOM AOXOAE ANS NPUBELACHNS UX B COOTBETCTBUE C IKOHOMUUBCKON CYLLIHOCTBLIO
onepaumni,

DUHAHCOBLIM  aKTMB ¥ (DUHAHCOBOE ODNI3ATENLCTBO 3AUMTLIBAIOTCS, U B OTYETE O (DUHAHCOBOM TIONOKEHUK
OTPEDKAETCA CANLAVPOBAHHAS CYMMa, TONbKO ecrv [pynna uMeeT IprANMECKW 3akpenneHHoe Npaso OCYLWECTBUTD
JaqeT NpusHaHHeX B DanaHce CyMm W HamepepaeTca NMBo NPOU3BECTW IAYET MO CanbAMPOBAHHON CymMmMe, nnbo
peanuIoBaTh aKTUB W UCNONHWTL 0BASATENLCTBO OAHOBPEMEHHO. [JOXOLbl Y PACXOAb HE B3aUMO3AMUTLIBAKTCS B
KOHCOJMAMPOBAHHOM  OTHETE O COBOKYNHOW Npubbing, 3a WUCKIYeHWeM cnyvaes koraa ato Tpebyertca unu
PasSpeLlasTes CTAaHAAPTOM DYXranTepckoro y4eTa uny COOTBETCTRYIOUIeN HTepnpeTaumnei, npyu 3TOM Takue criyuan
OTAENLHO PACKPLIBAIOTCH B YUeTHOW nonntuke [pynibi.

DyHKYMOHANBLHAN BaroTa

Crathu, BIIOUEHHBIE B (DUHAHCOBYIO OTYETHOCTL KAMA0N KOMNARWA [ Pynnkl, OUEHUBAIOTCS, WCNONL3YS BaMOTY,
KOTOP&as NYHLIe BCETO OTPAXKAET 3KOHOMVMECKYIO CYTh NEXalx 8 OCHOBE COOLITUA UK OBCTOSITENLCTE, KACAIOLLMUXCH
AaHHOR  KoMnakuyn  (panee  ~  «pyHKUMoHanbHas  BamoTan).  DYHKLUMOHATLHOW  BAMOTOW  HACTORALWEN
KOHCONMMAMPOBAHHON (DUHAHCOBOR OTHETHOCTU ABIISIETCS KA3AXCTAHCKUA TEHTe («TeHrey).



AKLIMOHEPHOE OBUIECTBO «VISOR CAPITAL» )
NMPUMEYAHWSA K KOHCONMNONPOBAHHOW ®UHAHCOBOUW OTHETHOCTY - 31 AEKABPA 2015 IOA

4  OCHOBHbIE NPUHLMNBI YYETHOW NONKUTUKK
MPUHLKANB] KOHCONUAALMN

KoHconmanpoBarHas (hUHaHCcoBas OTUETHOCTL BKNKOYAET OTUETHOCTL KOMNAHUU Y KOMITAHUA, KOHTPONIPYEMbIX €10
(MOvEepHUX KOMNAHWIA), COCTABASEMYIO M0 COCTOsIHMIO Ha 31 pexkabps kaxgoro ropa. Opranusaums cuuTaeTes
KOHTROTMpPYeMOl KoMnaHne, ecniv pyKoBOACTBO UMEET BO3MOXHOCTL ONPEASsITE (PUHAHCOBYIO U XO3ANCTBEHHYIO
NONUTUKY OPraHn3aluy 8 LUENsSX NONYUEHUA BLINOA OT €€ AEHTENBHOCT,

Fpr HeoDXOAUMOCTY B (PUHAHCOBYIO OTUYETHOCTL AOYEPHMX KOMIMaHWA BROCUIUCE KOPPEKTUPOBKW C LeSNbio
NPUBEAEHUS NCNONb3YEMbIX MU NPUHLINAOB YHETHOW NONUTUKN B COOTBETCTBUE C NPUHLIMNAMU YUETHON NONUTUKY,
UCHOoNb3yeMbiMi [ pyrinon.

Hpm NOAroTOBKE KOH(ZOJ"]MAMDOBGHI’{OM (*)MH&HCOBOP! OTHETHOCTK BCE CYLeCTBEHHbIE OCTaTKW 1o pacderaMm wu
onepatLiyinam BHYTPU prnnm, a TalOKe A0XOAB! U PACXObl, BOSHUKAKOLLIKE B PEe3yNbTaTe 3TuX onepau,vm, NCKMIOHAKTCA.

(pu nepesoie AaHHLIX, COREPKALMXCS B DUHAHCOBON OTYETHOCTY VHOGTPEHHOR AOYEPHEN KOMMaHUW, B BanioTy
NPEACTaBNeHNs ANS BKITOYEHWS B KOHCONWAMPOBAHHYIO (MMHAHCOBYIO OTHETHOCTL, [pynna pykoBOACTBYETCS
NONUTUKOW NEPeRoaa B COOTBETCTBUKM ¢ MewayHapoiuniv cranpaptrom Byxranrtepckoro yuerta 21 «Brnsinue
U3MEHERWI BAMKTHLIX KYPCOBY», criefyiotiim obpasom:

e aKTUBbI 1t 0693aTENLCTBA (KaK AEHENHBIE, TAK U HEAEHEKHBIE) UHOCTPAHHON KOMMNaHUW NERPEBOJAATCS NO
KYpCy Ha KOHEL, OTUETHOro Nepuoaa;

¢ CTaTbi JOXOA0B U PACXOA0B UHOCTPAHHON KOMIAHNN NepeBOASITCS 110 CPEAHEMY OBMEHHOMY Kypey;

e NPWU KOHBEPTALNN CYMMbE KANWTANA IOPUANUECKOTO NULA-HEPEIUAEHTA UCTIONL3YETCA KYPC Ha aaTy
COBEPLUEHWS OfepaLn;

@ BCE BO3HUKAIOUINE KYPCOBLIE PAHULILE OTHOCHATCS B KAnnTan 40 MOMEHTa BhiDbiTus UHBECTULINN,

@ Mpu BbIBbITUY MHBECTULIA B VHOCTPaHHbLIE KOMNaHUu COOTBETCTBYIOLUE KYPCOBLIE PA3HULILI OTPAXAITCH B
KOHCONMUAWPOBAHHOM OTHRTE O LIOE?OK\/I“IHOI?I HpV!@blﬂV].

ﬂpmnanme NPOUEHTHRLIX NOXOL0B U PACXOA0B

FpougHTHbIE  AOXOABI U PACXOAbl OTPAXATCA N0 NMPUHLMNY HAUUCNEHUSt W PacCHUTLIBAIOTCS N0 MeTony
S PEKTUBHON NPOLEHTHOW cTasku. MeToa 3 heKTUBROM NPOLIEHTHON CTABKYM - 9TO METOA, KOTOPLIA 3aKMo4aeTes B
VCUUCHNEHUN AMOPTUIUPOBAHHON CTOUMOCTU (HUHAHCOBOTO aKTUBa WNW hUHAHCOBOrO 0BA3ATENLCTBA (UMW FRYANI
CDMHaHCQBb!X akTnaos/ PyNnbI CbMHaHCOBbIX C)f)ﬂBaTE}J‘IbCTB)$ a TAKKe OTHECEHUN NPOUEHTHOro 0X04a Wik
NPOUGHTHOIO  PACXOA& K COOTBETCTRYIOWEMY nepuoly. IhderTusHan npoueHTHas craska - 370 cTaska
JUCKOHTUPROBAHUST OKMAAEMbIX By/AyuirX HEHEXHBLIX NocTynneHuin (Brmovast see NONYHEHHLIE UM CAefaHHbIe
nNaTexu no AOMNTOBOMY UHCTPYMEHTY, ABNSIOWMECS HEOTLEMIEMOR YACTLIO IDMEKTUBHON CTaBKK NPOLEHTA,
3arparhbl N0 OPOPMNSHIIO CABNKA 1 MTPOUUE NPEMUU UNU OUCKOHTBLI) HA OXVAAEMBIA CPOK 10 NOralleHWust 40roBoro
UHCTPYMEHTA WK (ECIW NPUMEHUMO) Ha Gonee KOPOTKAA Cpok 40 GanaHCoBON CTOUMOGTYU Ha MOMEHT NPUHATUS
AONFOBOCO UHCTPYMEHTA K yueTy.

Hoxonbl no AONTOBLIM UHCTPYMEHTAM OTPAXAITCH N0 METOAY H(DMEKTUBHON NPOLIEHTHON CTaBKW, 33 NCKIHOUEHUeM
(hUHAHCOBLIX AKTUBORB, OTPAX@EMBIX O CHPABEAIIUBON CTOUMOCTY Yepes NPUBLINU 1 yBLITKY.

ECnu (DUHAHCOBLIV 8KTUB UMK TPYNNE OAHOPOAHLIX (DUHEHCOBLIX AKTUBOB ObiNa CrNMCaHa (YACTUYHO GMNCAHa) B
pesynbTare 0DeCUEHEHNs, NPOLEHTHLIA [0XOA ONPEAENSeTCs ¢ yUeTOM NPOLEHTHON CTABKW, UCNONLIYEMON Ans
AUCKOHTUPOBAHMS DY AYLUMX AEHEKHBLIX NOTOKOB ANS LENEH UCHUCTICHNS YBLITKOB OT oBecLeHeHns.

MpouenTsl, MonyHeHHsIe NO  akTuBam, OLeHUBaeMbIM N0 CNPaBeANNBO CTOMMOCTYH, KRACCHULMPYIOTCS  KaK
MIPOUEHTHBLIE LOXOLkI.



AKLIMOHEPHOE OBLUECTBO «VISOR CAPITAL» )
NPUMEYAHUSA K KOHCONUOUPOBAHHOW OMHAHCOBOW OTHETHOCTHW - 31 OEKABPSH 2015 F'OJIA

4  OCHOBHbBIE NPUHLIKNbLL YYETHOW NONKUTUKKU (NPOJOIIKeHUe)
MpuaHanne KOMUCCUOHHOTO [OXONa

KOMUCCHMOHHBIE [0X0[bl OT, CBA3AHHLIX C BPOKEPCKON LEATENBHOCTBIO W KOHCYLTALUMOHHLIX YCNYT NPUSHAINTCS
METOAOM HAUUCIEGHUR,

KOMUCCHONHBIE  [0XOALI  OT OpPOKEPCKOW AEATEeNbHOCTU U KOHCYNLTAUMOHHBLIX  YCNYT  PDACCHUTHLIBAIOTCH  Ti0
YCTAHOBNEHHBIM KOHTPAKTHBIM Tapudam.

MprsHanue QUBUIAEHAHBIX [OX0A0R

[loxoab! OT AVBUASHAOB NPUSHAKOTCS Ha BKC-AUBUAGHANYIO AaTY, €CNU CYLLECTBYET BbICOKAS BEPOSITHOCTL NOMNYyYEeHUs!
IKOHOMUHECKON BBITOAbLI Y BENUUUHA AOXOA0B MOXET GbiTh NOCTOBEPHO onpeeneHa Mpynnon.

EIDOKG}}DC Kast AesiTellbHOCThL

Mpynna npeaocTaBnseT CBOUM KnneHTam OpOoKepCKne yenyru, KoTopsie BIITIOYEIOT NPOBEAEHUE ONepauni ¢ UeHHbIMN
Bymaramu NocpeACcTBOM CREACTB, XPaHILLUecH Ha cueTe [pynrbl. NorydeHHsie B pamkax Bpokepckon AesTenbHOCTY
AKTUBLI HE BKMOUAIOTCH B KOHCONWAVPOBAHHYIO (DUHAHCOBYID OTHETHOCTL [ pynine. [pynna npunumaer Ha cebs
ONEPALMONHBIE PUCKU, CBA3AHHBLIE C AGHHLIMU ONEPALWAMU, OHAKO KPEAUTHLIE W PLIHOYHLIE PUCKWA NO AAHHLIM
ONEPALMAM HECYT KIUeHTw [pynnb.

DuHaHCcOBbLIG WHCTPYMEHThI

DUHAHCOBBIE aKTUBLI U (PUHAHCOBLIE 00R3ATENLCTBA OTPANKAITCH B KOHCONMUAUPOBAHHOM OTYETE O (DUHAHCOBOM
nonoxeHun [ pynnel, xorga [pynna CTaHOBUTCS CTOPOHOW MO AOTOBOPY B OTHOWEHUW COOTBETCTBYIOWEro
BHUHAKCOBOrO UHCTPYMeHTA. Takum oBpA3oM, MOKYNKa U Npoaaxa (MUHAHCOBLIX UHCTPYMEHTOE OLEHUBAITCH M0
CAPAaBEANMBOR CTOMMOCTIA U NPUBHAIOTCA C MOMEHTE 3aKIMIOUEHNS CAETKN,

DUHAHCOBBIE AKTVUBbLE U (PUHAHCOBbLIE 0DA3ATENLCTBA NEPBOHAYAINBHO OLUEHUBAIOTCH NO CNPABEAIMBON CTOWMOCTH.
TPaH3aKiMOHHBLIE W3AEPNKM, HANPSAMYIO CBA3AHHLIE C NPUOBPETEHUEM WK BLINYCKOM (DUHAHCOBLIX AKTWBOB U
huHaHCOBBLIX  00s3aTENLCTE  (KPOME  (DUHAHCOBLIX aKTUBOB W (PUHAHCOBLIX OBA3ATENLCTE, OTPAXAEMbLIX NO
CAPaBEANNBOA  CTOMMOCTU Yepe3 npubbiib  unn  yOLITOK), COOTBETCTBEHHO YBENWUMBAIOT WAK  YMEHbLLAIOT
CNPABEASIMBYIO CTOUMOCTE (DMHAHCOBBLIX AKTUBOB UNKM (OUHAHCOBLIX OBA3ATENLCTE NPU NEPBOHAMATNLHOM NPUSHAHWA.
TpauzaKunoHHble W3NEPKKW, HANPAMYIO OTHOCALMECs K npuobpeTenntio hVHAHCOBLIX AaKTUBOB WK (DUHAHCOBLIX
0BA3ATENLCTR, OTPANKAEMbIX N0 CNPABEANMBOR CTOUMOCTH Yepes NPUBbLIML UM YOLITOK, OTHOCATCH HENOCPEACTBEHHO
B KOHCONUANPOBAHHLIA OTHET O COBOKYIHOM [L0X0/e.

MUHAHCOBLIC aKTURBI

DUHAHCOBLIE AKTUBLI KNACCUMDULIMPYIOTCS B CNEAYIOINE KATETOpUK: OLeHWBAEMbIe NO CRPaBELVBON CTOUMOCTY
depes npubbtan unn yobITkn («OCCHITY»); umeiomecs B Hanuuun ana npogamn («MHAM»), a Take 3aimbl v
Aeburopckas 3aj0MKeHHOCTE. OTHECEHNE (DUHAHCOBLIX aKTVBOB K TOW WNM WHOW KATeropuu 3asucut OT wnX
0COBEHHOCTEN W Lenen NPUobPETEeHNs 1 NPOUCXOANT B MOMEHT WX NPUHATUS K yHeTy.

DuHancoBbie akTuBbl kKareropuu OCCUTTY

dunancosblit akTvs knaccuduumpyercst kak OCCUITY, ecnv on nubo npefHasHavuen Ans Toprosnuv, nuBo onpeaenex
g kareropuio OCCHIY npu nepBoRavanbHOM NPU3HAHWA,

BUHAHCOBLIY @KTUB KNACCUMULIMPYETCS KaK «IPEAHASHAYEHHBLIV 1151 TOPrOBNAWY | @CNN OH:

s nproBpeTaeTcs C OCHOBHON LIenkbio Nepenpoiarh ero 8 Gnwkaiiem Syayuiem;

o NPY NEPBOHAYANBHOM NPUHATUW K YUeTY ABMNETCS YACTLI0 NOPThens (PUHAHCOBLIX UHCTPYMEHTOB, KOTopble
ynpagnsioTes pynnoi kak earHell NopTdens, NO KOTOPOMY eCTb HeZaBHAS UCTOPUS KPaTKOCPOUHLIX
NOKYNOK K NePenpoiiax, usiu

@ ABMIACTCH AepuBaTUBOM, He 0D03HaUeHHbLIM  Kak VHCTRDYMEHT XeDKUPpoBaHnAa B chenxe acbdoexmrmoro
XeKupoBarusa.
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AKLIMOHEPHOE OBULECTBO «VISOR CAPITAL» )
NPUMEYAHMS K KOHCONUANPOBAHHOW OUHAHCOBOW OTYETHOCTU - 31 BEKABPA 2015 rOflA

4 OCHOBHbLIE NPUHLIMIBI YHETHOW MONUTUKN (npopornkenne)

DUHAHCOBBI AKTUB, HE SIBASIOWNICS «PEAHAZHAYEHHBIM AIS TOPTOBNAY, MOKET BbiTh ONPEAENEH B KATEropn
OCCHINY B MOMEHT NPUHATUS K yUETY. ECIV

¢ fpUMEHEeHWe Takow Knaccupukaumn ycrpaHaet WKW 3HAUVMTENLHO cokpalaet aucbananc B OueHke unu
yueTe aKTMBoB 1 0bAZaTENLETS, KOTOPBIN, B NPOTUBHOM CriyHae, Mor Ol BOBHUKHYTD,

e (PUHAHCOBLIN AKTUB ABINAETCSH YACTLIO TPYNNbI (PUHAHCOBBIX aKTUBOB, (UHAHCOBBIX 00AATENLCTB MMM
FpyRNbI (DUHAHCOBBIX AKTUBOB 1 0DAIATENLCTS, YNPABNEHNE 1 OLSHKA KOTOPOW OCYLIECTBIRETCH Ha OCHOBE
CNPaBEANNBOA CTOUMOCTU B COOTBETCTBUW C AOKYMEHTANLHO OhOPMIIEHHON CTpaTernen ynpasnexns
PUCKAMU UM MHBECTULIMOHHON CTpaTeriu [pyinbl, 1 uHchopMaLMA O Takow rpynne (hUHaHCOBBIX akTUBOB
MPEACTARNSAETCA BHYTPY OPraHnaaLau Ha 9TON 0CHOBE, Wik

e (huHancoBoe 00R3aTENLCTRO ABNACTCH  HaCTbio VHCTPYMEHTA, COASPXKALLEro OAvH WU HECKONBKO
BCTPOEHHLIX [€pUBATUBORE, ¥ MCEY 39 «DUHAHCOBLIE WHCTPYMEHTLI NPUSHAHWE W OUeHKa» paspewlaer
KNACCUPULIMPOBATEL UHCTRYMEHT B LIEJTOM (akTre Unu 06R3aTENLCTBO) KaK OCCHNYy.

hymancosbie aktabl OCCHITY orpaxatoTes no CrpaBeAnuBoi CTOUMOCTY C OTPXEHUEM NEPEOLIEHKN B MpnOLINAX U
yObITKax. YncThie npubbinmu unu yobITkIA BRIKOHAIOT AMBUAECHAR! Y NPOLIEHTLI, NOMYUEHHBLIE NO (DUHAHCOBOMY aKThBY, v
OTPANKAOTCA NO CTPOKE «NPoUne ApUBLINK 1 YO BLITKIS.

(PUHEHCOBKLIE aKTUBBLI, MMEIOLLKECH B Hanmuuy Ans npoaanxu

BunancoBbie aktuebl kateropuv VHLIT npeacrasnsmor coBON Te HENpPOV3BOAHLIE (DUHAHCOBbLIC AKTUBbLI, KOTOPLIC
ONPEAENEHb! KAk UMEIOUIMECs B HASMINA A5 NPOAAXN N HE KnacchdULMpoBathl Kak (a) 3aimel v AeburopeKas
3aA0KERHOCTL, (B) (PUHAHCOBKIE BIOXEHWA, YACPKNBACMBIE 10 noratlerust, (8) (PUHAHCOBLIE AKTUBLI, OTPANKAEMbIE
MO CNPABEANMBOIA CTOMMOCTY Yepes npubsinb uim yOBITOK.

AKLMU W CPOUHbIE 0BNUrauum, 00paLaiotinecs Ha opraHn3oBaHHbIx DbIHKAX, KNACCUBULIMPYIOTCA KaK «UMEKLLNecs B
HAMMYWM AN NPOAAKUY K OTPENAIOTCH 10 CHPAREANNBON CTOUMOCTH. Y [PYNMbI TAKKE 8CTh BNOKEHWS B akLuM, He
0BpallialolMecs Ha OpraHn3oBaHHOM PbIHKE, KOTOPbIE TaloKe KNACCUPULIMPYIOTCS KaK  hMHAHCOBbIE  aKTuBbI
kateropvin MHAM 1 yaurbiaoTes no CAPABEANUBOR CTOUMOCTU (OCKOIILKY PYKOBOACTBO CHATALT, HTO cnpaBenveyio
CTOMMOCTD MOXKHO HAAEKHO OLEHUTE). [lOXOAbl W PACXOfsl, BO3HUKAIOWUE B PE3YIILTATE N3MEHEHURA CNpaseinuBon
CTOUMOCTY, NPUBHAIOTCS B NPOMEM COBOKYITHOM LOXOAE B COCTane hOHAG NEPEOUEHKM WHBECTULIA, 33 NCKIHOUEHMEM
cnydaes obecueHeHust, UMEIoLX NOCTOAHHLIV  Xapakrep, MNPOLUEHTHOTO JOXOA&, PaCCUWTaHHOro no MeTony
3pPEKTUBHON NPOLEHTHON CTABKK, M KYPCOBLIX DA3HWLL, KOTOPLIE NPUIHAKTCA B KOHCONUANPOBAHHOM OTUETE O
COBOKYTHOR NPUdLINK.

Cnpaseanneas CTOMMOCTb ASHEXHLIX akTUBOB B MHOCTPAHHOW BanioTe KaTeropun UHIN onpepensetcs B TOW xe
BAMIOTE ¥ NEPECHUTLIBACTCAH NO OBMEHHOMY KYPCY Ha OTUETHYIO AaTy. KypCOBbIE PasHULLbl, OTHOCUMBIE HA NPUbsLINu
ny yBLITK, ONPEARNSIOTCS UCXOAS U3 aMOPTUSUPOBAHHON CTOMMOCTI AEHEXHOT0 aKiusa. lMpoune kypcoebie
pasHulsl NPUSHAKOTCS B NPOYEM COBOKYIHOM [0X0AE.

Brnoxenus B AoneBble LeHHble Bymarn kateropun VIH, No KOTOpLIM OTCYTCTBYIOT KOTUPOBKN Ha aKTUBHOM PhiHKe W
Hbst CNPABEANNBAs CTOMMOCTL HE MOXET BbiTh HALAEXHO OLeHeHa oTpaxanTes no cefecToumocT 3a Bhbi4eToM
yOLITKOB OT 0BECUEHEHWH, ONPEABNEeHHBIX Ha KOHEH KEXWA0IO OTHETHOIO Nepuoaa.

[lerexHbie CPeacTBa U UX IKBUBANEHTLI

MQH@)KH&)!@ Cpe[{CTB&\ Y UX SKBUBANEHTLI ABNSMIOTCS CTATLAMU, KOTOPLIE NEerKo KOHBEPTUPYIOTCH B OMNDEACNEeHHYID
CYMMY [IEHEWHOW HaNMMUHOCTU K NOABEDIKEHBl HE3HAUNTENBHOMY UBMEHEHWIO CTOUMOCTU. ﬂewexmm@ cpeficraa n ux

L?KBMB?}N@HT}JI BKIMIOMAKT  Cpejema B Llen‘rparm—mM ﬂenosmapmm W Bce MexDaHKoBCKUe Aenos3uThl ¢
nepsonavanbibiM CPOKOM NorallleHns MeHee Tpex MecaLies.

Hleburopckast 3a0MMKEHHOCTD

jig‘efymop’cmﬂ 3a00/KEHHOCTL  OTpaKaeTes B KOHCONWAMPOBAHHOW - (hUHAHCOBOW OTUETHOCTU NO  HOMUHATLHOR
CTOWMOCTH, 38 BLIMETOM YOLITKOB OT 00ecUeHerns (NP HaNMUMm TaKoBLIX).
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AKUMOHEPHOE OBUECTBO «VISOR CAPITAL» )
NPUMEYAHUA K KOHCONUANPOBAHHOW ®UHAHCOBOW OTYETHOCTU ~ 31 OEKABPH 2015 ITOLA

4 OCHOBHbIE NPUHUMIILI YYETHOW NONUTUKM (npopormxerue)
Horosopa nponaxu 1 0BpaTHOTO BLIKYNA, 3aliMibl LeHHBIX Gymar

Caenkn no porosopam nNpoaaXn U obpatHoro BbIKyNna (A0rOBOPbLI «Peno»), KOTOPLIE (hakTUdeckn obecneunsaloT
KOHTpAreHTy JOXOAHOCTb KPeAUTOPa, PACCMATPUBAIOTCA Kak onepauun npusnevenus cpencTs nop obecnedenue
LeHibix Oymar. lNpushanve uennbix Gymar, MPOAAHHLIX 110 JOTOBOPAM NPOAAKU W OBPATHOIO BLIKYNA, He
fpespainaetcs. Peknacondvkauns Uenibix OyMar 8 Apyryio crateio otdera o (PUHAHCOBOM  NONIOMEHUN HE
NPOVSBOANTCH, KPOME Clydaes, Korja npuodpeTaiollee NUL0 UMEeeT Npaso no KOHTPAKTY W B COOTBETCTBUM CO
CNOXMBILENCH NPAKTAKON NPOAATE UNY NEPE3IANOKUTE LIEHHLIC Bymaru. B Takux cnyuasix onu KNAaccuhuLmpyoTes Kak
«Hebnuropckas 3af0mKeHHOCTb NO CAenkaMm penoy. Cooteercrayouwie obazatenscraa OTPAXATCH NO CTPOKE
«Cpencrra Apyrux Gankos» unn «poune saemibie cpeacTea.

Lentbie Bymary, npuobpeTerHbie No caenkam no Aoropopam ¢ 0643aTenbLCTBOM 05paTHON npofaxu («obpatHoe
penon), kotopsle hakTuieckn obecneunsaloT pynne AOXOAHOCTL KpeanTopa, OTpaxaTes Kak «CpeacTsa B Apyrmx
BaHkax» unk «KpeauTbl ¥ aBaHChl KIUEHTaM» B 3aBUCUMOCTU OT KOHTparewTa. Pasuula mMexay LeHoh npoaaxu u
HEHOM 00PaTHOTO BbIKYNA NPUBHAETCA KAK NPOLEHTHBLI AOXOL VI HAYNCNATCH HA NPOTHKEHUN BCETO Cpoka AeicTBUSs
Aorosopa peno no Metoay shdekTuaHon NPOLEHTHON CTaBKU.

Uenribie Oymarv, nNpefocTaBneHHbie KoHTpareNTam B kadectse 3aiMa 3a thukcuposaHHoe BosHarpaxaeHue,
NPOAOIKAIOT OTPAXATLCS B (DUHAHCOBOW OTUETHOCTU B UCXOAHON CTATLE OTUETA O thyHaHCOBOM NONOMEHUN, KPOME
CyHaes, KorAa KOHTPAareHT NMeeT NMpaBso No KOHTPEKTY UK B COOTBETCTBAN CO CNOXMBLLENCS NPaKTuKon NPoAaThL Unu
NepesanoxuTs AaHHbie UeHHble Oymaru, B takux cryyasx npousBoAuTSs WX pexnaceudukaunst B oTAeNbHYIo
Oanancosylo cratsio. LeHnbie Gymaru, nony4eHHble B KavecTBe 3aima 3a (PUKCUpOBaHHOe BosHarpaxaeHue, He
OTP@XAIOTCA B (PUHAHCOBOW OTHETHOCTU, KPOME CRYYAEE, KOFAA OHMN PeArM3yIOTCS TPETLUM CTOpOHaM. B Takux
Cry4asx (PUHAHCOBLIN PE3YNLTAT OT MPUOBPETEHVSI U NPOAENKN 3THX UeHHbIX Dymar oTpakaeTcs 8 npubwinu unm
y@bHK@ 3a o4 no CTpoKe <<HOXO[.U)\ 38 BbMETOM PACXonoB No onepaunsm ¢ TOProBLIMun UEHMBIMW 6ymaramm»,
Obsizarensciso no BOSBPATY LIGHHLIX DYMal OTPaXae cn no cnpaseMsol CrouMocT B cocrase crpoky «povne
JACMHLIE CPeACTRAN,

Obecuenerne (PURAHCOBBIX aKTUBOR

GUHAHCOBbLIC AKTUBLI, 38 UCKITIOUEHWEM aKTUBOR rxateropun OCCHIMY, oueHusaoTcs Ha npeamer obecueHeHuns Ha
KOHELL KaM/0ro oT4eTHoOro nepuoaa. @MH&HCOBbI@ AKTUBLI CHUTAKTCS OG@CIJGHGHH&;IMM NPy Hanuuuny O6b€KTME}HbIX
JEHMBIX, cr;smamenbc*raymtumx 0b YMEHLILEHNN NpeanonaraemesIx GyAyumx AEHEMHBLIX 1OTOKOR 1o aK‘rmsy B
PESYNLTATE OAHOTO MNU HECKONBKUX CODLITUA, NPOU3OLUEALLNX NOCTIE NPUHATUS (PUHAHCOBOTO aKTMBA K yqeTy.

Mo obpatiaiouwnMes v He oBPaLLaWUMest Ha OPratn3oBaHHOM pbiHKe BMOXEHUAM B akuuu kaTeropun WHAM,
SHAYNTENALHOE NNV ANUTENLHOE CHINKEHUE CNPABEASNBON CTOUMOCTU HIKE CTOUMOGTY X npuodpereHus cunTaeTcs
ODBLEKTUBHBLIM CBUAETENLCTBOM 0BecieHeHun.,

Mo Bcem NPOYUM PUHAHCOBLIM aKTURAM OO BLEKTUBHBIM CBUABTENLCTBOM 00eCLEHeHUs MOXET BbiTh crnenyuiee:

¢ BHAUNTENbHBLIC PUHAHCOBLIE TPYAHOCTY SMUTEHTA W KOHTPAreHTa;

¢ Hapyuiexne JoroBopa, HanpuMep, OTKA3 K YKNOHEHNE OT YANATHI NPOLEHTOR UMK OCHOBHOU CYMMb! 1onra;
¢ HEBLINRATA WU NPOCPOMKA NO BLINAATE NPOLIGHTOR U OGHOBHOK CYMMbI 0NTa Wiy

¢ BLICOKas BEPOSITHOCTL BAHKPOTCTBA MITN (PUHAHCOBON PEOPraHu3aLn 3aemimKa,

¢ UCHEBHOBEHWE aKTUBHOIO PhiHKA NSt DAaHHOTO d)MH'dHCOBO['O aKTusea no npuvnHe CbMHaHCOBle TpyAHOCTEN,

Hist oTaenbHBIX KaTeropui PUHaHCOBLIX AKTUBOB, TAKUX KaK 3aiMbl 1 AebnTOpCKas 3aA0NKEHHOCTb, aKTUBLI, KOTOPbIE
MO OTACNBEHOCTU He ObIM NPUHAHBLI OBECLEHEHHBIMI, TAKKE OLEHNBAIOTCS HA npeameT obecleHeHns B LUenoM no
noprhento. OBBEeKTUBHBLIM MPUSHAKOM CHWKEHUS CTOUMOGCTY noprhens 3aliMos v AeBUTOPCKOR 3a40MKEHHOCTH
MONMET CNYRUTL NPOLNBIA- ONLIT TPYNAbE MO B3BICKAHWID 3810IKEHHOCTY, YBEIUUEHNE YuchHa 3a4epkek npu
NOTaIeHMA- 3a0MKEHHOCT N0 NOPTIEIIO, @ TakKe BLIPAKEHHbIE UIMEHEHWS B HALMOHANLHOW 1 MECTHON
SKOHOMUKE, KOTOPBLIE ODLIMHO CONPOBOKAAIO ren NehOrITOM N0 NNATEXAM.

Hnst (buHaHCOBBIX BKTUBOB, YUMTLIBAGMBIX 10O amopTUINPYEMON CTOUMOCTY, BENUUMHE yObITka OT obecLieHeHns
PaccuuTLIBACTCA Kak pasHuya meskay 0anaHcoBoit CTOUMOCTLIO akTuBa u TEKYLIEA CTOUMOCTLIO NPOTHO3UPYEMbIX
OyAyuiMx AEHEXHbIX TOTOKOR, ANCKOHTUPOBAHHBLIX € WUCNONL3OBAHUEM: NEPBOHAYATNLHON 3ChheKkTUBHOM CTaBKK
NPOLEHTa NO HUHAHCOBOMY aKTHBy.

12



AKLIMOHEPHOE OBLECTBO «VISOR CAPITAL» )
NPUMEYAHWUA K KOHCONMOWPOBAHHOK ®UHAHCOBOW OTHETHOCTU — 31 BEKABPA 2015 TOOA

4 OCHOBHbIE NPUHLKANLI YUETHON! NOJIMTUKK (NPOJOIIKEHKE)

L1nst (PUHAHCOBBIX AKTUBOB, YUUTLIBASMBIX NO CTOUMOCTYU NPUOBpEeTeHKs, yObITOK 0T 0BECLEHEHUA ONPEABISeTCs Kak
pasHuLa Mexdy GanaHCoBOR CTOMMOCTLIO akTUBa W TeKyllen CTOUMOCTLIO Npeanonaraemsix ByAyLX AEHEeMXHbIX
MOTOKOB, AWUCKOMTUPOBAHHBIX € UCNOIL30BAHUEM TEKYLLEN PLIHOUHOW MPOLEHTHON CTaBKW N8 aHanorMuHoro
urarcosoro akruea. Takue ybbITku 0T 0fecieHeHns BOCCTaHOBREHNIO B By AyLUX NEPUOAAX HE NoNexar.

YooK 07 oBecleHenna Hanpsmylo yMmeHsllaeT 0anaHCoBY CTOMMOCTh BCEX (PUHAHCOBLIX akTueoB, 3a
VCKIIOYeHUEM 3anMoB 1 nebuTopckoy 3af0MKEHHOCTH, CHUKEHUE CTOMMOCTU KOTOPOW OCYLUECTBASETCS 38 CueT
chopmuposanus pesepsa. B cnyvae npusHanns 0e3HaneXHbIMK 3aimbt v 4ednTopckas 3afomKeHHOCTE CrChIBAKDTCA
Take 3a cueT pesepsa. [NonydeHHsle BrocneacTBUA BO3MELLEHNS PAHEE CNUCAHHDIX CYMM KPeAUTYIOT CUET pesepsa,
M3meHens pe3epsa OTPaXaloTCst B KOHCONUAMPOBAHHOM OTYETE O COBOKYNHON Npubsinu,

[pexpawenune NpUaHaHun PUHAHCOBKLIX aKTUBOB 1 006513aTeNCcTa
QUHAHCOBLIE aKIMUEGh!

OTpE])K@HMB ci)mnchoaoro akTnea (MI’]W ecnm nNpuMerHnMo, Jactu d)MHaHCOBOFO aKTyusa wunu o dactn rpynnbl
AHANOTMHYHBIX (DVHAHCOBbLIX aKTUBOB) NpPeKpawaeTes, Koraa:

® npexpaTunock MGQCTBM(}) npans Ha NONyveHne AeHOKHLIX CReACTB OT aKkTusa,

e [pynna nepefana cBov NPABA HA NONYHEHNE ACHEXHLIX CPEACTB OT aKTuBa uinn octasuna 3a cobon npaso
Ha Tonyyerue AeHEXHLIX CPeACTB OT aktmpa, HO npuHana obszarensctso no wx sbinnare 6Ges
CYLIECTBEHHOW 3aAepKKU TRETHEN CTOPOHE NO CornatleHunio o "'nepexode”; n

o ['pynna unu (a) nepegana npakTuieckn BCe PUCKW U BLIFOb! N0 akTuey, unwv (B) Hu nepepana, Hu octasunay
cebn NpakTUUeCcKK BCe PUCKU U BLIFCALI NO aKTUBY, HO Nepefana KOHTPONL Hal akTuBOM.

Ha mMomMeHT npekpatlieHns NpuaHanus (HHaHCoBOrO aKTnaa B NONHOW Mepe pasHuLa Mexay DanaHCoBOR CTOMMOCTbIO
AKTURA U NONYUSHHOW CYMMOW 1 CYMMOW K NOMYUEHWUIO, & TaIOKE HAKOMNEHHBIA JOXOL WY PAaCcXol, NPUSHaHHLIA B
HpOUMEM COBOKYNHOM AOXOLE U HAKONNCHHLIV B KATMTane, npusHactcs B npubuint unu yobiTke.

Ha MOMEHT npekpatieHnst NpusHaHus (prHAHCOBOrO aKTuBa He B NONHON Mepe (Hanpumep, Koraa [pynna octasnser
3a coboi npaso oBpaTHO NOKYNKK YACTY NEPELAHHOIO akTuBa WIn ocTasnseT 3a cobon Ao yHacTus, KoTopast He
COXpaHsieT NpakTUYecKn BCE DUCKW U BLITOAbLI, CBA3aHHbIe C BRnajeHvuem aktuea, w [pynna npopomkaer
KOHTpPONUpOBaTL akTu), [pynna pacrpeaenser nNpeibAyLuyo BanaHcoByld CTOMMOCTEL (DUHAHCOBOIO aKTUBa MEXay
HacTLIo, KOTOPYK OH NPOLOITKAST NPU3HABATL, U YaCTLIO, KOTOPYID OH BOMblie HE NPU3HAET HA OCHOBE
OTHOCUTENLHOW CNPaBeAnuBON CTOMMOCTU 9TUX Yactel Ha AaTty nepejaqun. Paskuya mexay 6Hanancoson
CTOUMOCTRIO, OTHOCALLIGNCH K HaCTH, KoTopas Gonblle He NPUBHABTCS U NONYYEHHOW CYMMOR 38 3Ty YacTb, a Takke
CBAZANMLI C 3TOW HACTLIO HAKONNEHHLIY [OXOM UMM PACXO/, KOTOPLIR paree Gbin NPU3HAH 8 NPoYeM COBOKYMHOM
AOXOME, NpusHaeTca 8 NpuBbimt um yBLITKe. HAKONNEHHLIR JOXOZ WKW PACXOM, KOTOPLI paHee Obin NpusHaH B
NpoYEnM COBOKYHOM [0XO0L€, PACNPEANAGTCS MENQy YacTbio, KOTOPAA NPOAOmKaeT Bbite NPUSHAHA U YACTLIO,
KOTOPA HE NPUSHAETCA HA OCHOBE OTHOCUTEINBHON CRPABEATTMBON CTOUMOGCTI 3TUX HacTen,

BuraHcoskle 0bsizamenscmaea

Cpynna npekpalaeT npusHanne PrHaHcoBbIX 00R3ATENLCTB TOMNLKO B CIYYAe UX NOTAIIEHNs, aHHYNMpOBaHus uUny
ucrevenust cpoka Tpebosanus no Hum, Korfa cywectsyollee uHancosoe 0BA3aTENLCTBO 38MEHAETCS APYruM
OBA3ETENLCTBOM NEepPell TeM Ke KDEAVTOPOM Ha CYLLECTBEHHO APYINX YCNOBUNAX, UMK YCNIOBUS CYLIECTBYIOWIENO
O0ABATENLCTRA  CYLIECTBEHHO  MEHSHOTCH, TO  Takon OoBMEH WM WUBMEHEHWE YUUTLIBAIOTCH Kak  CrucaHue
NEPBOHAYAINBHOTO 00M3aTENLCTRA W NPUIHAHKE HOROIG 0BR3ATENLCTRE. PAsHULE MEW/IY DaNancosol CTOUMOCTLIO
DUHAHCOBOTO OBABATENBCTBA, NPUAHANHVE KOTOPOIO NPEKPALLAETCH, U YNNAYEHHLIM WK NPULUTAIUIAMCS K yrinaTte
BOSHATDAKAEGHUEM TTPUIHAGTCS B KOHCOMMAMPOBAHHOM OTUETE O COBOKYNHOI NPUBHLING.
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AKLIMOHEPHOE OBLIECTBO «VISOR CAPITAL» 3
NMPUMEYAHKSA K KOHCONUONPOBAHHOW ®UHAHCOBOW OTHETHOCTH — 31 AEKABPA 2015 MOOA

4  OCHOBHbIE NPUHUKUITBI YUETHOW NONUTUKK (NPOAOIKEHWE)
Mpou3BoAHbIE (PUHAHCOBLIE UHCTPYMEHTEI

B xone oOblMHOW AeaTensHOCTU [pynna 3akniovaet cornalleHns no pasfuuHbiM NPOU3BOAHLIM (DUHAHCOBLIM
MHCTPYMERTaM, BKMIOHasn hopeap/ibl, CBOMb! 1 ONLMOHb! N0 ONEPaLUMAM C UHOCTPAHHON BaMOTOW, LeHHbiMy Gymarami
ANS YAPABNEHUS BAMOTHBIM PUCKOM VI DUCKOM NUKBUAHOCTU U B TOProBbIX Uensix. CAENKU ¢ NPOUSBOLHLIMY
OVHAHCOBLIMY UHCTPYMEHTAMY, KOTOPLIC 3aKMOMACT [pynna, He onpeaensitoTes KaK CAENMKU XBLKNPOBaHUS U He
COOTBETCTBYIOT  KpUTEpPUsiM, TPebyIoLUM  NpUMEHEHUs  yyeta  xefdxuposarus. [1pousBojHbIe  (DUHAHCOBbLIS
MHCTPYMERTB NEePBOHAYANBHO FIPU3HAIOTCH 10 CNPAaBEA/IMBON CTOMMOCTU Ha [arty 3ak/iouveHusi KOHTpakTa no
NPOUIBOAHOMY (PUHAHCOBOMY WHCTPYMEHTY ¥ BIOCNEACTBAK NEPEOLIEHUBAIOTCS [0 VX CNPaBeANNBOR CTOUMOCTY Ha
KEKAYIO OTHETHYK aaTty. CnpasBefnivBast CTOUMOCTh OLEHUBAETCSH Ha OCHOBE PbIHOMHBLIX KOTUPOBOK WK MOgene
LEH00BPAsoBAHNS, KOTOPLIE YMUTLIBAIOT TEKYLIME PhIHOUHBIE Y KOHTPAKTHLIE LIEHb! NEXALLMX B OCHOBE UHCTPYMEHTOB
n npovuune paktops. NPonU3BoOAHBLIE (PUHAHCOBKLIE WUHCTPYMEHTHLI YUUTLIBAIOTCS KK akTuBbI, KOrAa WX Chpasennusas
CTOUMOCTL NOJNIOKUTENBHARA, W KaK 0DA3ATENLCTBA, KOAa OHa oTpullaTernbHas. B KOHCONMAWPOBAHHOM OTHeTe 0
QVHAHCOBOM  NONOKEHWW NPOU3BOAHLIE (DVHAHCOBLIE WHCTPYMEHTLI BKITIOYMAIOTCA B (DUHAHCOBLIE aKTVBbLI W
obszaTeNLCTBaA, OTPAXKAEMbIE NO CNPaBEANVBOR CTOUMOCTH Yeped npubbl unu yoeimkun. Mpubsbinu un yObITku,
BOSHUKAIOWINE NO TAKUM VHCTPYMEHTAM, BKIIOUAIOTCS B YUCTble Npuboinu/(yOeiTki) No onepaumsiv ¢ hrHaHCOBbLIMY
aKrupaMu 1 0BA3aTENLCTBAMU, OTPAXAEMBLIMU N0 CNPABEANVIBOW CTOUMOCTM uepes npubdbinb unu youLITOK, B
KOHCOIMUAKPOBAHHOM OTUETE O COBOKYMHOU NPUBLINA.

Kpenursl U 3aiMist

Kpeaursl v 3aiMbl OTPAXKAKOTCH NO aMOPTUUPOBAHHON CTOUMOCTU ¢ UCTIONb3OBAHUEM MeTOAA 3 MEeKTUBHOI CTaBKM
apolenTa.

QcHoBHBIE cpencTBa u HeMatTepranbbie akTHBb!

OcHOBHLIE cpelicTsa M HemMatTephuanbHbie akThuibl YYUTBIBAKOTCH NO ﬂepBOHa‘-laﬂbHOlﬁ CTOUMOCTI 38 BbLIMETOM
HAKOMNEHHOW aMOPTU3ALIMK W NPUSHAHRHBIX y6blTKOB 0T 0DeCUEHEHUs, €CNK TAKOBbLIE UMEIOTCH.

/\MODTMB@U,VM HAYUCHASTCH Ha 6anae~ccosy&o CTOUMOCTL OCHOBHbLIX CPEACTB C LUENLKD CNUCAHUA akTuaos B TEHEeHne
CpoKa w“x NONe3HOro ncenonbL3oBaHus. Hauyvcnenwve AMOPTU3ELMN NPOUZBOAMTCH HA OCHOBE JTMHERHOID MeTona ¢
UCHonsaoBaHem Cnefyiuinx yCTaHOBICHHLIX KeTO/ARLIX HOPM!

CpoK nonesHon
cnyx6Gei (neT)

Ynyuuienrue apeHioBartoi coBCTBEHHOCTI 5
KomnsioTepb! v 0BopynoBarue 3-5
Tpaucnopt 10
Mebens v npoune OCHOBHbLIE CPEACTBE 10

HiﬂM&lTGpV\aH bHBLIE AKTUBDLI

/\MODTHCS&%LJ‘,M% yﬂwaLl@HWﬁ apeHA0BaHHOIO UMYLLIeCTBa HaYuUCHAESTCst B TeYeHne CPOKAE NONe3Horo ucnonb3OBaHus
COOTBETCTBYIOLNX  aperioBaHHbIX akruBoB. Pacxodbl No TEKYyWEMY U KanutanbHOMY peMOoHTY OTpaxawTcs B
KOHCONMUAMPOBAHHOM  OTHeTe © COBOKyHHOVI I'lpM@blfIM B cocrape ONepauMoHHbIX Pacxo[oe B Mepuoae ux
BOSHUKHOBEHWA, €CNK OHK HE YIORNETBOPAKT Tpe6oaaumsm K Karnuranuiauuny.

Onepauyonnas apevja

Korpa Ipynna BbICTYNAeT 8 pONMY apeHaatopa v pUcKkU 1 [0XOAbE 0T BIIAAEHUs 0DbEKTaAMIA apeHAbl HE NEPeNaKTCs
apergogatenem [Mpynne, obulas cymma rnartexeil no 40roBopam onepaLlMOHHON apeH/ibl OTPAXAETCS B NPUBLIIU WK
yObITKe 32 TOA (KaK PACXOALI N0 ApeHAES) C UCTIONBLIOBAHNEM METGIA PABHOMEPHOIO CINCAHUA B TEYEHWE CpoKa
apeHib.
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AKLUAOHEPHOE OBUWECTBO «VISOR CAPITAL» )
NPUMEYAHNA K KOHCONMMANPOBAHHOWU ®UHAHCOBOW OTHYETHOCTU ~ 31 IEKABPH 2015 TOAA

4 OcHOBHbIE NPUHLKUNbLI YYETHOW NMONKUTUKM (MPOLOIDKEHNE)
Hanoroobnoxenue

Hanor wa npubbink npeacTasnaeT cobol CyMMY TEKYLLIErO U OTHOXEHHOTO Hanora.
Texyuwud Hanoe

Cymma pacxonos no Hanory Ha npubhiint B TEKYLLEM TIEPUO/AE ONPEAEIASTCA C YIeTOM pasMepa Hanoroobnaraemon
npubeiny, nonyueHHon 3a rog. HanorooGnaraemasi npubkink OTNUYAETCA OT YUCTOR NPUBLINM, OTPAXKEHHONR B
KOHCONMANPOBAHHOM OTHETE O COBOKYNHOW NPUOLINK, NOCKOMIbKY HE BKMOYAET CTaThW [OXOA0B WM PacXOA0B,
MOANEN@LMX HANOTOOBNOKEHMIO WIiY BLIMETY [INS Leneil HanoroobnoxeHust B Apyre rofsl, a Takke UCKIKYaeT He
0bnaraemMbIe N He YUUTLIBAGMBLIE B LIENSX HANerooBnoxenns cratbu. Hauicnenve pacxonos ["pynnel no Hanory Ha
npubhint B TEKYLLEM rofly OCYILECTBIRETCR ¢ UCNONL3OBAHUEM CTABOK HAMNOra, BBEAGHHLIX B TEYEHUE OTUETHOMO
nepuosa.

Omnoxernbil Hanoe

OTNOMEHHBIN HANOT OTPaXaeTcs Ha ocHose BanaHcoBOrO METOAA yueTa v npeacTaBnseT cofoi TpeGosaHna unm
0bs3aTENLCTBA N0 HANOTY Ha NPUBLIL, HAYUCTISIEMble HA PASHULY MeXay GanaHcoBON CTOMMOGTLIO AKTUBOB W
00H3aTENBCTB, U COOTBETCTRYIOWMMYU  [LaHHLIMU  HANOTOBOrO  yueTa, WUCNONb30BAHHLIMKA  ANS pacueTa
Hanoroobnaraemon npubeinu. OTROXEHHLIE HANOTOBLIE 06AZATENLCTBA OBLIMHO OTPAKATCA B OTHOLLEHWM BCEX
BPEMEHHBIX  pa3HULL,  yBeWUMBaIOLLMX  Hanoroobnaraemyio npubbinb, a OTNOXeHHbie Hanorosbie TpebosaHns
OTPE@KAIOTCH  C  Y4eTOM  BEPOSITHOCTH  Hanwdiua 8 Oyayulem  Hanoroobnaraemoit  npubeinu  ans  saveTa
COOTBETCTBYIOILMX OTNOKEHHBIX HANOTOBLIX aKTUBOB,

Ornoxennbie  Hanorosble 0o0s3aTENLCTBA  OTPAXKAIOTCS ¢ YUETOM  HaNoreobnaraemMbix BPEMEHHBIX  PasHuL,
OTHOCSHUMXCA K [OYEPHUM NPEANPUATUSIM, 3ABUCUMBIM NPEANPUSITUSIM, @ TAIKE COBMEGTHOW LesTensHocTH, 3a
MCKIIOUEHMEM CnyYaes, Koraa Ipynna uMeer BOIMOXHOCTL KOHTPOSMPOBATE CPOKU BOCCTAHOBIIEHUSI BPEMEHHON
PasHuilibl ¥ CYWECTBYET BbICOKAR BEPOSITHOCTL TOFO, YTO AaHHas pasHuua He OyleT sosspaulena B 0803puMoM
Oyayiem. OTNOKEHHBIE HAMOTOBLIE AKTUBbLI N0 ACYEPHUM NPEANDUATUSM, 33BUCUMBIM NPEANPUSTASIM ¥ COBMECTHON
ACHTENLHOCTA NPUSHAKOTCH NPY YCHOBUM BRICOKON BEPOATHOCTY NoMyHenus B ByayLiem Hanoroobnaraemoi npuising,
JJ,OC“‘{&TO%HOQ A8 NCNOMLIOBAHUS BhIMUTAOMBIX BPEeMeHHbLIX PasHul, u OXMULOAHWS TOTO, 4TO OHK 6\/11\/T Peannu3oBanLl B
obospumom Byayliem.

banascoBas CTOUMOCTL OTNIOKEHHBIX HATIOTOBRIX AKTUBOB NEPECMATRUBASTCA HA KOHEL, KKAOIO OTUETHOIO nepuosa
W YMEHBLIACTCH, eClV BEPOATHOCTE HAlMis 8 Dydyuiem HanorootnaraeMon npubuing, AOCTATONHOR AN NOAHOIO
NN HaCTyMHOTO NCMNOITb30OBAHUNA 3TUX aKTUROR, Bonee re ABNASTCS BhICOKOW.

AKTUBLL 1 0BA3aTENHCTBA N0 OTAOKEHHOMY HAMOrY Ha NPUGLINL PACCUNTBIBAKOTCS C UCHOMNL3OBAHNEM CTABOK
HaNOroOBNOKEHNUSE U NONOKEHWI HATIOTOBOTO 3AKOHOAATENLCTBA, KOTOPLIE Bbinn YTBEDKACHB! MW NPAKTUYECKN
YTBEDAACHDI 3AKOHOAATENLCTBOM Ha OTUETHYIO [jaTy W, Kkak npeanonaraeres, OyayT AeNCTBOBaTbL B NEpuom
peanuzali HanoroBOro akTnea v NoralleHns 0ba3aTeNbCTBA COOTBETCTBEHHO. OLEHKA OTHIOKEHHBLIX HANOrOBbLIX
ODABETENLCTE U AKTUBOR OTPAXKAET HATIOIOBLIE NOCIIEACTBUA HAMEPEHNI I'pynnsl (N0 COCTOSIHUIO Ha OTUETHYIO AATY) B
OTHOWEHWUN CNOCOBOB BOIMELLIEHUS UMK MOraleHnst BanaHcoBol CTOUMOCTY aKTUBOB W 0BR3aTeNbCTS.

Texyugutl 1 omnoxennsilh Hanoe Ha rnpubsiis 3a 200

TeryWni Hanor 1 OTROXEHHLIN HANO! NA NPUOLIL NPUHAIOTCH B KOHCONUAMPOBAHHOM OTYETE O COBOKYIMHOM [I0X0AE,
KPOME Cly4aes, KorAa Ol OTHOCATCH K CTaTLSIM, HANPSMYIO OTPEKaeMbiM B COCTABE NPOYEro COBOKYMHOIO A0X0Aa
niv coBCTBEHHOMO Kanutana. B aTom Cryuae Tekyume u OTAOKEHHBLIC Hanor Takke NPUIHAIDTCH B NPOYem
COBOKYNHOM [{OXO[E WK HANPAMYIO B KANWTANe COOTBETCTBEHHO.

Of?@/)é?L{UOHHblé} Hanoeau

B crpanax, rae Fpynna BefeT CBOI0 AEATENBHOGCTL, CYUIECTBYIOT TPEBOBAHNS M0 HAYUCAESHMIO 1 ynnare pasnuysix
HENoroR. DTV HANOM OTPANKAKTCA B KOHCONMAVPOBAHHOM GTYETE O COBOKYNHON NPUBHLIAYM B COCTABE ONEPALMOHHBIX
PACXOH08.
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AKUMOHEPHOE OBLUECTBO «VISOR CAPITAL» )
NMPUMEHAHUA K KOHCONUAUPOBAHHOW GUHAHCOBOW OTUYETHOCTHW ~ 31 AEKABPS 2015 NOJ1A

4 OCHOBHbBIE NPUHILKAITBI YYETHOW NONUTHKK (NPOLCIDREHKE)
YeTagHbIA Kanuran

OBbIKHOBEHHBIE aKUy 1 NPUBUIETUPOBAHHBIE akLWW, He Nojnexallne oBasatenbHOMY NOraeHnio, ¥ AMBUAEHAL! MO
KOTOPbIM OOBABNAIOTCS NO YOMOTPEHWIO PYKOBOACTBA, OTPAXKAIOTCH Kak coBCTBeHHbIe cpeacTaa. [1ononHuTeNbHbIe
3ATPATHI, HENOCPEACTBEHHO OTHOCALIMECH K 3MUCCUN HOBLIX aKLIMA, OTPaXAIOTCH B COCTABE COBCTBEHHLIX CPEACTS KaK
ymersilenue soipydkn (Ges yuera nanora). Cymma, Ha KOTORYIO CNPAaBEANINBAs CTOUMOCTL NONYYEHHbLIX CPEACTB
NPEBLILIAET HOMUHANLHYIO CTOUMOCTE BLINYUIGHHBIX aKUWW, OTpaxaeTcs 8 coctase COBCTBEHHLIX CPEACTB Kak
IMUCCUOHHBLIRE OXOA.

MencuonHkle 1 Npoyne obszatenLeTBa

B cooraetcTum ¢ TpeboBaHuaMY 3akoHoaaTenscTsa Pecnybnuku Kasaxcran, CYWECTBYIOWAA CUCTEMA NEHCUOHHOTO
obecnevenns NPeAyCMaTPUBAET PacyeT TeKyLLMX B3HOCOB paloTofaTens Kak NPoLUeHTa OT Tekyilux obunx suinnar
pabotnvkam. Takue pacxXoAbl NPUIHAIOTCA B NEPUOAE, K KOTOPOMY OTHOCATCS COOTERTCTBYIOLME BbLINATHI
pabotaukaM. Tpu BbIXOAE HA NEHCMID, BCE MEHCUOHHLIE BLINNATLI NPOUIBOASTCH NEHCUOHHLIMKU  hoHaaMY,
BoIOpaHHbIMG COTPYAHUKAMU. [DYNNa He UMEET JONONHUTENLHBIX CXEM NTEHCUOHHOIO 0BECNEUEHUs, KPOME YUaCTUs B
nexcnorHon cucreme Pecnybnukm Kasaxcran. Kpome 1oro, I'pyrina He uMeeT NbroT, NpeocTasnsiembix COTPYAHUKaM
NOCNE BLIXOAA HA NEHCUIO, UMW WHLIX CYLLECTBEHHBLIX NPEAOCTABNAEMBIX NLIOT. TPeBYIOUMX HAUUCHienus .

MHocTpanHas samora

Mpu NOArCTOBKE (WIHAHCOBON OTYETHOCTW KAKAOW KOMNauuu [pynnsl onepauwy B BanioTax, oTAUUSIOLNXCS OT
(PYHKLUMOHANBHON BAMIOTBI («<MHOCTPAHHLIE BaNIOTLI»), OTPAXAIOTCH NO OBMEHHOMY Kypoy Ha faTy onepaumu.
Herexibie CTaTbh, BLIDAKEHHLIE B UHOCTPAHHLIX BAMIOTAX, NEPECHUTLIBAIOTCA N0 COOTBETCTBYIOEMY BANIOTHOMY
KYpPCy Ha ATy COCTARMEHUA OTHETHOCTN. HEIEHEXHBIE CTATbW, YYUTBIBAEMBIE MO CAPABEANUBON CTOUMOCTH,
BLIDAKEHHON B MHOCTPAHHOW BamoTe, NOANEXAT Nepecdety No oBMEeHHBIM Kypcam, AeRCcTBOBaBLUUM Ha AaTy
oNpeaeneHus CNPAaBEANMBOU  CTONMOCTU. HeAeHeXHbIe CTaThil, OTPAXKEHHBIE 1O WCTOPUHECKOW CTOWMOCTH,
BLIDEMEHHON B UHOCTPAHHOW BANIOTE, HE NEPECHUTLIBAITCS,

ObmeHHbIA KYPC

Huxe npusedeHsl  OOMEHHBIE KypCbl  HA  KOHEL, TOAA, UCNOMb3oBaHHLie [pynnoi npu  cocrasnennn
KOHCONUAUPOBAHHOM (HUHAHCOBOI OTUETHOCTU:

31 pnekabpsa 2015 r, 31 nexabps 2014 r,

Tewre/nonn. CLUA 340,01 182,35
TeHre/aurnuncknil OyHT CTeprnvHres 503,30 283,34
Baaumosaver

QUHAHCOBBLI  aKTUB 1 (i)VH--IaP*ICOBO@ obsizarenscrao 3AUNTLIBAKOTCH, "M B OT4eTe O Ct)MHaHCOBOM NOJIOXEeHWUK
OTpaaeTCsH canbnpoBarHas Cymma, Korpaa l"pyrma VMEET IPUANYECK 3aKPENNEeHHOe NPaso OCyLLeCcTBUTL 3aveT
NpWaHaHHbLIX B oTdete O d)mar»acoaom NONOXKeHUNn CyMM u  HaMmepeBaeTcst 6o npoussecTn 3advet no
C'c"mbAM{.')OB’dHI-iOM cymme, nmbo PEANnM3OBATL aKTUB U UCHONHUTL 0DSA3aTENLCTRO OAHOBPEMEHHO.

AKTHUBLI, napeaHasHadenHble N NPOAAXN U NpekpatleHHas AesaTeNnbHoCThL

Fpynria npusHaeT akTusbl, NpeAHasHadeHHble ANs Npofaxu B cooTBeTeT8A ¢ MCPO 5. "[onrocpodHbie akTvsb,
npeAHasHaveHHble AN NPOAAXW, W MpekpaljeHHas AesTeNbHOCTLY, N0 HAUMEHbLLWER CymMme 13 BanaHcoson
CTOUMOCTH W CNPEBEANMBON CTOMMOCTH 3a BLIMETOM 33TPAT Ha NPOAAXY. AKTUBLI KNACCUPULIMPYIOTCA Kak
npefiHagHaveHHble AN NPoAAXY, ecnv GanancoBan CTONMMOCTL B OCHOBHOM BYA@T BO3MEILaTLCA 3a CHET CAENKU No
NPpOAXe, a He 3a CHET NPoAoIPKalolerocs NCNONb3OBAHWA, Vi aKTUB [OIMKEH ObiTh AOCTYNEH AN NpoAaxu 8 ero
HBIHEWHEM COCTOSIHUKA TOMBKO Npu CODMOAEHUN YONOBUI, KOTOPLIE SIBISIOTCH OOLIMHLIMWA AN NPOAGKA TaKUX
aKTUBOB, U NPOAAKA [OIHKHA ObiTh BECHMA BEPOSITHON.

i‘lpexpamemiasa AEATENLHOCTL = ATO HETKO PA3NUYMMBIA KOMNOHEHT KOMNAHWUY, BRIHOUAKOLLINA onepatnn n OBWxKeHne
JEHEWMHBLIX CPEACTR, KOTOPBLI Ui Obin ANKBAANPOBAN, WK NPELAHASHAYEH AN NPOAAXW U NPEACTABNALT OTAENbHOEe
OCHOBHOE HanpasneHne aesarenbrHoctu unum FE?OI'D&@)MHGCKMVI PErnon orlepaumm, ABAACTCH YaCTbLIO enHOro
CKOOPAMHMPOBAHHOTO nNaxa NMKBNAALIMK OTAENBHOIO OCHOBHOIO HanpasneHus OuzHeca unu npeacragnaer cobon
ACHEDHIOW KOMPaHNIO, ﬂleO6p€TGE-tHy&O UCKIMIOUNTENLHO C LENLIO Nepenpoaa)u.
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5  Cdepbl 3HaUYUTENbHBIX CYXAEHUA PYKOBOLCTBA U UCTOYHUKN HEONPEneneHHocTH
PAcUyeTHON OUEHKHM

MNoproToska (PUHAHCOBOW OTYETHOCTU KoMNanun Tpebyer OT PYKOBOACTBA NPOUSBEAEHNS OLEHOK, KOTOPLIE BAWSIOT
Ha NPECTABAEHHBIE B OTHETHOCTY CYMMbl aKTUBOB 1t 0BA3ATENLCTB HA OTHETHYIO fAaTy, & TAaKKe CyMMbl AOXOL0B
PacXo[oB B Teuenne nepnoda. OUEHIW 1 LOFNYUEHNS NOCTOAHHO aHANU3NPYIOTCA Ha OCHOBE ONbITa PYKOBOACTBA K
Apytvux (DakTopoB, BKMKOYAS OXUAAHMS B OTHOWIEHUM Oyayumx cOObITUIA, KOTOPLIE, MO MHEHWO DPYKOBOLCTBA,
SBNSIOTCS OBOCHOBAHHBIMK B CBETE TEKYLLUX 0DCTOATENLCTE. PAKTUHECKNE PESYNLTATLI MOTYT OTNUUATLES OT AaHHbBIX
oueHor. Cneayiowue CyKAEHUS Vi OLEHKU CHUTAIOTCS! BEXKHLIMU M5 NPEACTABNEHUN (PUHAHCOBOIO COCTOAHMA
Komnarnu.

a) Henpepblsﬂocmb JesmensLHOCIU. PyKOB()J.\CYBO noaroToBKNO AaHHyro CbMHaHCOB\/K) OTHETHOCTL Ha OCHOBE
A0NYUIEHst O TOM, MTO KoOMNaHns CMOMKET NPOAOIRKNTE CBOKD AEHATENLHOCTL B Brivkamuem Gylﬁl\}/lu@f\ﬂ B COOTBETCTBUK C
NPUHLUNOM HENPEPRLIBHOCTU ASATENLHOCTA.

6) lpuanaHue oMepPOYEHHO20 HANo208020 akmuaa. PYkoBOACTBO OTPASWNO B OTHETE O (PUHAHCOBOM NOMOKEHUY
OTCPOUEHHBIV HANOTOBLIA AKTYB, NPEJCTABISIOLNIA YACTL HAKOMNNEHHbLIX yObITKOB KOMNaHUM Mo NOAOXOAHOMY HASIOTY.
OTCPOHEHRBIA HANOIOBbI AKTUB NMPUSHAETCA TONLKO B TOW Mepe, B KakoW CywieCTBYeT BEpOsITHOCTL NonydeHus
Komnanuen HanoroobrnaraeMon npubsiiin, NpoTuE KOTOPOW MOryT BbiTh 3auTeHbl yObITKK. PYKOBOACTBO YBEPEHO B
nonyueHun Byayuwen Hanoroobnaraemoil npubbini, NPOTUB KOTOPOU MOXET OblTh UCMONbL30BAH OTCPOUEHHbLIN
HANOroBLIR AKTUB.

€ HoBbie YHeTHbLIC NONOKEeHNUA

OnyBnukoBaK Pz HOBLIX CTAHAAPTOB K PA3bLACHEHUNA, KOTOPLIE ABMMOTCA 0BA3ATENLHLIMU A5 TOA0BLIX NEPUOAOS,
HaunHaowmxcs 1 siHsaps 2014 rofa Ui nocre aTol Aathl, ¥ KoTopsle Fpynna eue He NpUHSANa 40CpoqHo.

MC®O (IFRS) 9 «®unaHco8ble UHCMPYyMeHmbl: knaccugpurkauus u oyenka. MCPO (IFRS) 9 Buin suinylieH B
vosbpe 2010 ropa v 3amenun Te yactu MCOO (IAS) 39, koTophle Kacanuch KNaccuukaLiun U OLEHKK hrHancosbix
akTmeos. [lononHutenbHbie nameHenus Goinv BheceHnl B MCOO (IFRS) 9 B oxkrabpe 2010 ropa B OTHOWIEHWUM
KNACCHMKALIMM 1 OLEHKI hHaHCoBBIX 0ba3aTenseTs, v 8 Aekabpe 2011 roaa 8 OTHOWEHUN CNEAYIOWINX USMEHEHWN!
() ncrynnerne MCOO (IFRS) 9 B cuny ¢ rogosbix Neprofos, HavuHawwmuxes 1 susaps 2015 roga unu nocne aTon
patel v (i) pobasnenue TpeGosarnit K packpeiTuio rHdopmaiiun 8 MCHOO (IFRS) 9. OcHOBHbIE OTNIWMKMs CTaHAAPTa
creayoumne:

DUHAHCOBLIE aKTUBbI AOMKHL KNACCUMDULIMPOBATLCHA NO ABYM KATETOPUAM OLIEHKU, OLEHUBAEMbIE BINOCNEACTBUN
[0 CNPaBefNvBoOi CTOUMOCTY W OLIEHUBAEMbIE BIOCMEACTBNN M0 aMOPTU3UPOBAHHOK cTouMocTH. Bribop meTopa
oLeHKM AorkeH BwiTe CAGNAR NPU NEPBOHAYANBEHOM NpusHanun. Knaccuukaumus 3asucut o1 OusHec-Monenn
YAPABNEHNR (MUHAHCOBLIMU UHCTPYMEHTAMM NPEANPHATASL 1 OT XAPAKTEPUCTAK NPEAYCMOTPEHHBIM AOrOBOPOM
NOTOKOB AGHEXHbIX CPEACTB NO UHCTRYMEHTY.

VIHCTPYMEHT BNOCNEACTBIAM OLICHUBAETCS N0 aMOPTUIUPOBAHHOW CTOMMOCTK TOMLKO B TOM Cfy4ae, Korja oH
HBNNETCH JOITOBLIM WHCTRPYMEHTOM, & TaiKe (U 6!/13&K:’,(,l“}\/!()[KOX‘Zb NPeANpUusiTUS OPpUeHTUPROBAHA Ha YyepXanue
AAHHOTO @aKTUBa ANS LEenei nonydeHust KOHTPaKTHbIX [eHEXHLIX MOTOKOB, W OAHOBPEMEHHO (i) KOHTpaKTHbie
ACHEXHBIE NOTOKNA NO AaHHOMY aKTyBy NPeACTaBINAT CODOM TONLKO BLINNATLI OCHOBHOW CYMMbI Y NPOLEHTOB (TO
€CTh (PUHAHCOBBLIA UHCTPYMEHT UMEET TONbKO «Da30BbIe XAPAKTEPUCTNKY KpeauTa»). Bce ocTanbHbie 4ONroBbie
UHCTPYMEHTBI [OIKHBI OLUEHUBATLCS MO CNPABeANBON CTOMMOCTU, M3MEHEHUSI KOTOPOW OTPaKanTcs B CoCTane
MpubsNy unn yobITia.

Bee AONeBble WHCTPYMEHTL! [OMKHLL BNOCASACTBUU OLIGHVBATLCH 1O cnpaBeANunsol croumoctu. [onesbie
MHCTPYMEHThI, NPEAHAIHAUEHHLIE A1 TOProsin, OyayT OUEHMBATLCS NO CNPaBEeANNBON CTOUMOCTH, M3MEHEHUA
KOTOPLIE OTPAXKATCA B cocTare npubhiin v yOnitka. [iis 0CTralbHbIX MHBECTULMNA B [ONEBbIE MHCTPYMEHTLI NPV
NEPBOHAYANBHOM [TPUSHANUK MOKET OblTh NPUHSITO OKOHUATENBHOE PELEHVE 00 OTPaXEeHWUI HEPEANUSOBANHOR 1
pEeanM3oBaHHOn Npubbiin WM yobiTka OT NEpPeoUeHKU Mo CNpaBeiIBON CTOUMOCTU B COCTABE TNPOHero
COBOKYNHOTO [I0X0/@, & HEe B COCTaRE NPulLINER NNy yObITKOB. J1OXOAL! 1 PACXOAk! OT NEPEOLEHKN HE NPUHOCATCH
Ha cueTa npubbinedt unn yobITKOBR. 310 PELUEHE MOKET NPUHUMATLCA UHANBUAYANLHO [F15 KEXKA0IO (PUHAHCOBOIO
uHeTpyMenTa. [JUBUaesibl AOMKHLL OTPAXATLCS B COCTaBe NpubbINei unn yoObITKOR, Tak KaK OHYW NPEACTaBNSOT
coBOW LOXOAROCTE UHBECTULLNA.

BonbiunkeTso Tpebosannin MCPO (IAS) 39 1 B OTHOLLUEHWN KNACCUDUKALMKY 1 OLEHKY (DUHAHCOBBIX 00S3aTENLCTE
Guinn nepenecedst 8 MCOO (IFRS) 9 Ges uameHennn. OCHOBHBIM oThindvem asnsiercst tpeboBanue K
NPEANPUATAID PACKDPBLIBATL APGERT UIMEHEHWA CODCTBEHHOIO KPEAUTHOTO PUCKa (DURAHCOBLIX 0BA3aTENLCTS,
OTHECEHHBIX K KATEropuW OLEHUBAESMBIX 1O CNPAaBEANWBOY CTOMMOCTY, WU3MEHEHWST KOTOPON OTPaXanTes B
cocrase npubbinu nin yObITKE, B COCTABE NPOMETD COBOKYIMHOIO AOXOAA.
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6. HoBble YYeTHBLIC NONOXeHU {(npoporokeHue)

Npunsitne MCPO (IFRS) 9 apnsietcs o0ssarenbhbiv ¢ 1 supaps 2015 roga, LOCPOUHOE NPUMEHeHKe paspeulaeTcs. B
HocTasiiee Bpema [pynna naydaeTt NOCASACTBUS NPUHATYA 9TOTO CTaHaapTa, ero BOSZENCTBIE Ha [PYNny 1 CPoKK
npuHsITUS cranaapta Fpynnon.

«B3aumo3sadem (DUHAHCOBLIX AKMUSOE U (PUHAHCOBLIX 0OH3AMENHLCME» - Monpasku «k MC®O (IAS) 32
(akinyuieHb 8 dekabpe 2011 200a u 8Cmynaiom 8 cuiy Orsi 20008bix nepuodos, HavyuHarwwuxcsa 1 sHeaps
2014 200a unu nocie amoll damel). lanHas nonpapBka BBOANT PYKOBOACTBO N0 NPUMEHEHWIO MC®O (IAS) 32 ¢
LEMbIo YCTpaHeHUs NPOTUBOPEUMA, BbISBAEHHBIX NPU NPUMEHEHUA HEKOTOPLIX KPUTEpnes B3aumosaverta. IT0
BKIIOHAET PA3bACHEHUE SHAUEHNA BLIDAXEHWSA «B HACTOALLEE BPEMA UMEET 3aKOHOAATENbHO yCTaHOBNEHHOE NPaBo
HA 3AUETH 1 TOFO, UYTO HEKOTOPhIE CUCTEMbI DACHETA HA BANOBOW OCHOBE MOTYT CHNTATLCA GKBUBANEHTHLIMW CACTEMA
pacueta Ha HETTO ocHoBe. B Hactosuiee spems Ipynna udydaet noCneacTsns NpuHATYS 3TON nonpasku U ee
BosaencTBre Ha [ pyniy.

Monpasku x MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (IFRS) 27 ~ «MH8eCmMUUUOHHbIe npegnpuamusy
(auinyueHs 31 okmsibps 2012 2eda u ecmynaiom g cuny dnst 20008bkix nepuodoa, HavuHawowuxcs 1 ansaps
2014 20da). 3710 nonpaska BBOAWT ONPEACNEHNE WHBECTULIMOHHOMD NPELANPUATAR KaK NPEATNPUATUR, KOTOPOE (i)
fonydaeT cpe/cTBa OT WHBECTOpa AMNs Lenn NpejocTasnenns vM yonyr no ynpasnenuo uHsectuyuamy; (i)
ApuHUMaeT Ha ceba nepes CBOUMK WHBECTOPaMW ODS3ATENLCTBO B TOM, HTO URMbIO ee BusHeca ABNSAETCA
WHBECTUPOBAHNE CPEACTB WCKIIOUUTENLHO NS NOMyYeHnst [0X0Aa OT npupocta CTOMMOCTH Kanutana unu
UHBECTULMOHHOTO A0X0AA; U (il]) OUEHUBAET 1 ONPEAENAET Pe3ynbTaThl AEATENILHOCTU NO NHBECTULIMAM HA OCHOBE WX
CRPaBeANYBON CTOUMOCTU. VIHBECTULIMOHHO® NPEANpUATAE AOKHO BYAET yUNTbIBATE CBOW JJOMEpHUE NPeANDPUATUS
MO CNPABENUBOR CTONMOCTH, N3MEHEHISt KOTOPON OTPAXKAIOTCs B COCTaBe npubbiin uny yobiTKa, ¥ KOHCOIMANPOBATL
TOMLKO TE U3 HUX, KOTOPLI@ NPEAOCTABNSIOT YCIYIW, OTHOCAUMECS K MHBECTULMOHHON ABSTENLHOCTY Npeanpuatis. B
COOTECETBAW G NepecMoTperHbim MC®O (IFRS) 12, tpebyetcs packpbiBaTh AONOMAHUTENLHYIO nHpOpMaLnIo,
BEAIOUAA CYLIGCTBEHHBIC CYMASHUSA, KOTOPLIE MCTONLIYIOTCA, WTOBLL ONPeennTh, ABNKETCSH MW Npeanpusitue
MHBECTULMOHHBIM WA HET. Kpome 1010, HEeoOXOAWMO pPackpuiath WH(POPMaLnio o PUHAHCOBOW UMW MHOW
ROAIEPXHKE, OKA3HIBAEMON [OUEPHEMY NPEANPUSTUIO, HE BKIIIOYEHHOMY B KOHCONWAMPOBAHHYIO PUHAHCOBOK
OTUETHOCTL, HE3ABUCMO OT TOP0, BLINa MK aTa NoAAEPKKa YIKe NPEAoCTaBNeHa Nv TONBKO UMEET s HaMepeHne ee
RpPEeAOCTaBUTL. TPYNNa CYUTAEBT, UTO AaHHEs NONPARKA HE OKEKET BNUAHUA Ha ee (PUHAHCOBYIO OTHETHOCTb.

PasbsicHenue KPM®O (IFRS) 21 — «C6opbi» (ebinyuieHo 20 mas 2013 2o00a u ecmynaem e cuiy Onsi 20008bIx
nepuodos, HaYUHAWUXCa 1 saHeaps 2014 2oda). [annoe pasbacHeHre 0DbACHART NOPALOK yueTa obasaTensers
no puinnare cbopos, Kpome Hanora Ha npubkinb. O0sspisaouee cobbiTie, B PE3YNLTATE KOTOPOTO NOABNACTCA
06533 TeNLCTRO, NPEACTABNAET COOOM COOLITNE, KOTOPOE ONPEAENSETCs 3aKOHOAATENLCTBOM Kak NPUBOAALLEE K
oBazatenscTay no ynnare cbopa, TOT (akT, uTo NPEANPUATUE B CUMY IKOHOMWHECKAX NPpUYAH ByLET NPOAOIKATL
AESATENLHOCTL B BYAYLLEM NEPUOAE WV {TO NPEANPUATYE TOTOBUT (HMHAHCOBYIO OTHETHOCTL Ha OCHOBE JONYL{EHUS
O HENPepPLIBHOCTU AEATENLHOCTH NPEANPUATVA, HE APUBOANT K BO3HUKHOBEHWIO obsisatenwcrea. [Ans uenen
NPOMENKYTOUHOU W FOA0BOW (PUHAHCOBOHA OTUETHOCTU NPUMEHAIOTCA OA4HU W Te Xe MPUHLANG NPU3HaHUSL.
[pUMEHEHNE PasbACHeRWs K 00s13aTenbeTBaM | BOZHUKAIOWNM B CBA3W C Nporpammamy TOProBsnNyY KBOTaMU Ha
BLIBpOCH, He sanseTcs oBssarensHbim,. B HacTosllee Bpems Fpynna npoBOANT OUEHKY TOTO, KaK AaHHbLIe NoNpasku
NOBAUSHOT Ha (DUHAHCOBYIO OTHETHOCTL.

MNonpasku k MC®O (IAS) 36 — «Packpbimue UH(OpMauUU 0 goamewaemMoll cymme Onsi HeUHaHCO8bIX
akmueoe » (eeinyuwensl 8 mae 2013 2oda u ecmynatom 8 cuny dnst e0doakix nepuodos, HavuHawouwuxcs 1
sigaps 2014 200a; JOCPOUHOE NMPUMEHEHUE PA3PEWARMICH 6 cliyqae, echiu MC®O (IFRS) 13 npumeHaemcst @
OMHOWEHUY MO20 XE YHeIMHO20 U CPAasHUMENThHO20 fepuoda). Narksie nonpasku ormeusior tpebosanine o
pPacKpLITUE  MHOPMALMK O BOSMELLEAEMON CTOMMOCTY, C/U GANHULIA, TEHEPUPYIOWLAR ACHEKHBLIC cpecTaa,
BKAUART FYABUA UK HEMaTEPUANLHBIE AKTUBbI C HEONPEAENEHHbBIM CPOKOM NONE3HOTO UCONLI0BARNUS, U PK 9TOM
oTcyTCTBYET OBecUeHeHne. B HacToslee Bpema [pynna NpoBOANT OLEHKY TOTO, Kak AaHHbIe NoNpaski NOBMUSIOT HA
(PYHAHCOBYIO OTUETHOCTL.

MNonpasku k MC®O (IAS) 39 -~ «Hogayus npou380JCMEeHHLIX UHCMPYMEHMO8 U npodosmkeHue yyema
XedRUPOBAHUSY (BhINYWEHb! & utioHe 2013 200a u scmynaem @ cuny Ons eodoaelx nepuodos,
Havunarouuxca 1 sHeaps 2014 zoda). Handbie nonpaskv paspewsalot npoAomkars y4et XeKuposaHus B
CUTYALW, KOTH@ NPOU3BOACTBEHHBIN UHCTRYMEHT, ONPELETeHHbI B KAYeCTBE WHCTPYMEHTE XePKUPOBaHus,
obHoBRsieTcs (T.e. AOTOBAPUBAIOTCHA O 3AMEHE NEepBOHAuarbLHOre KoHTparenTa Ha HOBOIO) AN1A OCYWECTBNEHUS
KNAPUHEE C LEHTPAsLHLIM KOHTPAIEHTOM B COOTBETCTBUM 3aKOHO/ATENLCTBOM 11 HOPMATUBHLIM  aKTOM fpn
cobrmioaeHuy CreLuansHbix ycnosuit. B Hactosiee spems I'pynna npoBoauT OLUEHKY TOFO, Kak AaHHbIe nonpaski
MOBAUSIOT HA (DUHAHCOBYIO OTHETHOCTD.

ECAu BLILIE HE YKA3AHO WHOE, OKUAAETCS, UTO aHHbIE HOBbIE CTAHAAPTLI U PA3LACHEHUSA CYLLIECTBEHHO HE NOBAVAIDT
Ha HUHAHCOBYIO OTUETHOCTL [ Pynnibl.

18



AKLIMOHEPHOE OBILECTBO «VISOR CAPITAL» )
NPUMEYAHWUS K KOHCONUANPOBAHHOW ®UHAHCOBOW OTYETHOCTU - 31 AEKAEPA 2015 TOLA

7 HeHexHble CPeACTBa U VX SKBUBATICHTHI

B mbicsyax KajaxomaHcKux meHae 31 pexkabpn 2015 r. 31 pexkabpn 2014 1.
Cpepnctsa Ha TekyLmx cHetax B baHkax 205,410 166,785
CpepcTsa Ha cuetax LieHTtpansHoro [lenosutapys - 19,849
CpejcTsa Ha DpoKepckux cuerax - 748

Henwbrn B xacce R .

UTOro AeHeKHBLIe CPeCTBA U UX IKBUBANEHTI 205,410 186,871

8  (MUHAHCOBbIE aKTUBbLI, OTpaXaeMble o CNPaBeIMBO# CTOMMOCTH Yepes npubbits Unu

yOBITOK

31 pexabps 31 nexabpsn
B mbicavuax Kasaxcmanckux meHae 2015 . 2014 r.
[lorieBbie LeHHblie Bymarn 33,499 32,306
MpocThie akunm 32,751 31,559
MpUBMNETMPOBAHHLIE aKLWK 748 748
HenozuTtapHsle Pacnmncku - -
Obnuraummn - 9,045

Uroro (hUHaHCORbBIE AKTUBLI, OTpaXEeMBbIe 1Mo cnpaBennuBon
CTOMNMOCTH Yepes NPUBEITL unu yOLITOK 33,499 41,362

LieHibie Bymar, BRIIOYEHHbIE B COCTaR AAHHOTO NOPT(ENs, He MMEIoT 3anorosoro obecnevenns.

9  VHBECTUUMK, UMEIOLLMECH B HaNlMUUK ANA NPOOANKHN

31 pexabps 31 pexabps
B mblcsidax KasaxcmaHeoKux meHae 2015 r. 2014 r.

KopriopaTugHklie akimu:
Kb - R
LenTpanbibin AenosnTapuil ennsix Oymar - -

WUTOro KHBECTUIIMK, UMEIoMECsH B HATMUn AN NPOAaXi - -

Akumu KB Boini  npoparel 8 2014 roay. Axupv LleHTpansHoro  Aernosntapus  UeHHbix  Bymar Bbinm
fepernaccnULMpoBaHibl B (PUHAHCOBLIE aKTVBLI, OTpaXaeMble 1o CNPaBe/rMBON CTOUMOCTH uepes NPubbInk uin
yOLITOK.
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10 OcHOBHbIE CpeACTBa W HeMaTepHalbHbie akTUBDLI

Yryuwerue Komnbrotepbl  Tpadcnopr MeGenb u  Hemarepu- Wroro
apenAoBaHioOn u obopypo- npouue aneHLle

B mblesyax COBCTBEHHOCTH BaHWe OCHOBHbIE AKTUBLI

Ka3axemaHorUx meHae cpencria
CronmocTs Ha

31 pexadps 2013 1. 194,381 40,091 - 120,591 17,871 372,934
Hakonnexxas

amopTu3aLns 164,162 33,223 - 65 455 16,315 279,155
BanancoBasi CTOMMOCTL

Ha 31 pexabps 2013 r. 30,220 6,868 - 55,137 1,556 93,779
NocTynnenus - - - - - -
BriObiTua (6,410) (14,102) (20,512)
Yucrast kypcopas

pazHuLa BanT - 73 - - - 73
BriBbitrie HakonnexHow

amopTusaumm - 6,367 - 8,944 - 15,312
AMOPTU3ALMOHHLIE

OTHUCHIEHUS (30,220) (3,258) - (9,611) (1,373) (44,462)
BanancoBast CTOUMOCTh

Ha 31 nexabps 2014 1. - 3,641 - 40,369 181 44,191
CToumocTs Ha

31 nexabps 2014 . 194,381 40,048 - 115,434 17,871 367,734
HakonnexnHas

AMOPTU3AUNS 194 .381- 36,407 - 75,065 17.690 323,543
Banancosasi CTOUMOCTb

Ha 31 nexabps 2014 r. - 3,641 - 40,369 181 44,191

Mocrynnenus - - - - - -
Beibnitva
Hucras kypeosas

pasHviya BanioT - 23 - 54 - 77
BhLiBbitue HakoneHHon

amopTusaumm - - - - - -
AMOPTUIALNOHHBIE

OTHNCNEHUS - (2,183) - (8,273) (181) (10,637)

BanancoBasi CTOUMOCTE
Ha 31 nexabpn 2015 r. - 1,481 - 32,150 - 33,621

CToumocTs Ha

31 pexabps 2015 . 194,381 40,048 - 115,434 17,871 367,734
HakonnernHas
amopTU3ALMS 194,381 38,567 - 83,284 17.871 334,103

Banancorasa CTOMMOCTh
na 31 pexabpsn 2015 1. - 1,481 - 32,150 - 33,631
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11 Mpoyue aKTUBb

B nbicsidax Kasaxcmarckux meHae 31 nexkabpsa 2015 1.

31 pexabps 2014 r.

Mpoune HePUHAHCOBLIe aKTUBLI

Mpeponnara no apenae 7,008 -
ABAHCHI BbIAAHHbLIE 11,372 13,041
Hanoropbie akTnab 25,068 36,823
3a/10MKeHHOCTL Nepcorana . 6,812 2,842
Mpovee 1,478 5,979
Urtoro npoyure aKkTuBk! 51,739 58,685

12 O6ssatenbCcTBa NO HaNoramM, KPoMe Hanora Ha npudbib

B miicsivax kasaxcmancKkux meHae 31 pexabpsn 2015 r. 31 pnexabps 2014 r.
CoumanshsIi Hanor 3,809 4,431
NHAKBWAYANBHBIT NOJOXOAHLIR HANOor 1,764 1,504
HAC 903 910
Npouee 99 1,162
Halor Ha UMYILecTBo 822 99
Wroro obsi3aTefiLCTBa HO HANOraM, KpOMe Hanora Ha npubLie 7,397 8,105
13 AKUMOHEPHbIA KanwuTan

Kon-B8o akuuu B OBblKHOBEHHBIE Wroro

obpalueHun aKuumn
B mbiesyax meHae, 3a UCKITIYeHuem (ThIC. WT.)
Kojigyuecmesa ﬁ;‘(l{il(j

Ha 31 pexabps 2014 1. 787,050 787,050 787,050
BLINyeHHbIE HOBLIE aKuyuy - - -
Ha 31 aexabps 2015 . 787,050 787,050 787,050

Mo coctoanuo Ha 31 aexabps 2015 n 2014 rofos akLUOHEPHBIN KanuTan Komnaruy coctasnsan 787,050 Teicsiu TeHre
1 787.050 Thicsid TEHTe COOTBETCTBERHO. Bee akumu aBRgioTes NPOCTEIMA U UMEIOT OANHAKOBOE NPaso ronoca.

OBLLee Yneno obbABNEeHHbLIX aKkLui cocTapnio 787,050 Thicau ¢ HOMUHANBHOW cTonMocTeio 1,000 Terre 3a akuuio 1o
cocToanwo Ha 31 aexkabpa 2015 v 2014 rogos. Kaxgas akuvs npeaoctasnget OAHO Npaso ronoca.
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14 [loxoabl ¥ Pacxofbl No ycryram u KomMuccuu

B mpicavyax Kazaxcmadckux meHae

"o/, 3aKOHUUBILIWACS
31 pnexabps 2015 1.

oA, 3aKOHUMBLLUIACAH
31 nexabpn 2014 r,

Joxoawl no yecnyram ¥ KOMMccuu:
AHAEPPanTANT

259,012

234,450

YORYE (QUHAHCOBOTO KOHCYNLTAHTA

Bpokepckvie YCny w HOMAHaNbHOE Aepianne 223,538 230,970
[Mpouee -
WToro AOX0Ab! MO yenyraM U KOMUCCHUK 482,550 465,420
Pacxonl NO yCnyram vi KOMUcCeun:

Kacroananshble, DPOKepCKue W AnNepckue yoryin 104,629
Yenyrin Gupiu 287 984
Yenyra cyOnoapsasukos no JoroBopam KOHCY NbTUPROBaHKs 60,587 38,311
MToro pacxofbl No yenyram n KOMUCCKu 60,874 144,334

15 OnepaunoHHble pacxoibl

B mibicsvax KazaxcmanCkux meHae

Iof1, 3aKOHUYUMBLIVACH
31 nexabps 20156 1.

o, 3aKOHUMBILUNNCSH
31 nexabpsn 2014 r.

KpaTkoCpOUHLIE BOBHATPaNeHus paboTHuKam 293,207 463,038
Tekyuias apeHaa u 00CNyRUBAHNE OCHOBHbIX CPEACTB 13,942 109,244
Hanorm, Kpome Hanora Ha npudbink 29,697 67,935
Mpodheccnorarnstbie yenyrv 84,632 123,262
AMOPTU3ALSL OCHOBHbLIX CPE/ICTB 1 HEMATEPUaribHbIX aKTneoB 10,638 44 462
KOMaRAMPOBOMHBIE W NPEACTABNTENLCKNE PACXOAS 9,443 16,544
TeneKOMMYHVKALMORHbIE PACXOLb 7,309 10,214
YBLITOK OT Crnvcanis aktuBos 0 357
Mpoumne pacxoib 19,863 22,552
UToro onepauuoHHkie Ppacxo/isl 468,631 857,609

16 Yucrasn npubbinb/(ybbITOK) N0 onepauusm ¢ WHOCTPAHHOW BaNIOTON

3a rojsl, 3akonunslnecs 31 pexabps 2015 1 2014 10708, HUCTHIV yObLITOK NO onepaLusim ¢ VHOCTPAHHOR BANTON

COCTONT K3 BAMOTHOW NEPEOLIEHKW akTuBoB B VIHOC‘]’D&’H»(HO&?! BanioTe B CymMmme 12

COOTBETCHEHHO.

17 Tpouue onepaumuoribie JOXOMAb!

3,774 Toic. TeHre v 27,241TbiC. Tenre,

_B mblcsiiax Ka3axcmancKux meHse Mpum. 2015 r, 2014 v,
[oxon ot cybaperib - -
[loxo 0T Cnucanust akTusos 250 -
Jloxoz, 0T BOGCTAHOBNEHUS PE3eNBOB 328 630
[oxon 0T BOIMELLEHWS HANOIoB 22,733
Mpouce 167 301
WToro npoumnx onepatimoHtibix [OXOAOR 746 23,665
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18 Mo 0XOAHBIA HANOY

Komnarus coctaBnger pacdeTthl no HANOTAM HA OCHOBAHWUW  JJaHHBLIX HANoroBoro yuvera, OCyUleCcTBNAEMOro B
COOTBETCTRUN C Tp€36OBaHV\ﬂMM RHANOrOBOIo IAKOHOAATENBLCTBA CTPAHDI, B KOTOpO\Z Komnanusa oCyulecTsnaeT ceoto
AESHTENBHOCTL, KOTOPbIE MOTIYT OTIUYATLCA OT MC®O.

B casisl G TeM, UTO HeKOTOpPbIe BUAkI PACXOAOR HE YUWTHIBAIOTON NS Leneit HanoroobnoxeHns, a Taike Beuay
Hanuung  HeoBnaragMoro Hanorom [oxona, vy KOMAGHUN BOZHVKAIOT ONPEAEneHHble MNOCTOsiHHbIe HANorossIe
pasHuLibl, Takue kak J0xo[ oT onepauuii ¢ roCYAapCTBEHHLIMM  LEHHLIMU Gymaramu 1 UeHHbIMU Oymaramu,
KOTURYIOWUMUCH HA KasaxcTaHoKon oHA0BOR Dnpxe.

(a) Komnonenmbl pacxodos o nodoxodHOMY HANnoay

Pacxonbl NO  NOAOXOLAHOMY HAaNory, OTpaxeHHbie B oTyere © COBOKYNHOM [JOXOAE, BKIIOUADT  Chnejyioune
KOMIOHEHTLIL

B mbicsyax KasaxcmaHcKux meHae 2015 2014

Tekyune pacxoabl No NOAOXOAHOMY HANOTY - -

Pacxofkl N0 NOAOXOAHOMY HANOry 3a rof - .

(6) Hanozoenie y6bimKu, repeHeceHHbie Ha 6ydywue nepuodbi

Mo coctosHuio Ha 31 aexabpst 2015 Komnahus npusHana oTcpoHeHHbLIS HANOroBbLIE AKTUBLI B cymme 36,675 Teicad
teure (2014 1. OTCPOMEHHBIE HANOTOBLIE AKTVBLI B CyMME 36,675 Teicad Tenre). JanHas cymma BKITIOHAET B cebs
OTCHOUEHHBI HANOTORLIA BKTUB B CyMME 32 757 Teicsu Tewre (2014 1o 32,767 Teicad TEHIg) B OTHOWEHUN
HENCIONE30BAHHBIX HANOTOBBIX YOBITKOB, NepeHeceHHbIX Ha Bynyuine Nepuofbl B cymme 163,785 Thicay Terre (2014
Foo 163,785 Thicau Tenre). JononHurenibHoe Hadncnenne OTCPOHEHHOro HANOroBOro akTvea, OTHOCSILLLEroCH X
Hanorosbim yObiTkKaM TeKyllero roaa, He GLING NPU3HAHO BCEACTBUE MANOBEPOSRTHOCTV €70 BOSMELUEHUS B
Oynyuiem.

19 Ynpasnenue GPUHAHCOBLIMU PUCKAMU

YApaBsnerue pUuckami WrpaeT BEOKHYIO POk B pesTensbHocTn Komnann. OCHOBHLIE PUCKX, NPUCYLLNE AEATENBHOCTY
Komnanum, BrKNYanT:

& KpeAWTHLIR PUCK

e ONepaLoHHbLIN PUCK

e PUCK SIUKBULHOCTH

e PbIHOYHBLIN PUCK.
Jinst obecnedenus LEVCTBEHHON 1 3pHEKTNEHON NOIUTUKY YNPABIIEHUA puckamu Komnarus onpepenina 0CHOBHLIS
APVHLMOBL YNPEBNEeHUst PUCKaMn, OCHOBHAS Uellb KOTOpBIX COCTOWT B TOM, HTODbI 3auinTuTh Komnaxuio oT

CYUECTBYIOWNX PUCKOB 1 NOIBOITNTEL en JJOCTUMHYTh 3ANNAHUPOBAHHLIX rokazarenen. YKasanHble NPuHLmG
UCNONL3YIOTCH Komnanuen npy ynpagneHun CNEAYIOWLMMU PUCKaMUL

KpepuTHibii pUcK

KOMPaHUs NOABEPraeTest KPEAUTHOMY PUCKY, T.€. PUCKY HENCTIONHEHNS CBONX 0BR3ATENLCTE OLHOW CTOPOHOW MO
HUHEHCOBOMY UHCTPYMEHTY U1, BCNE/ACTBUE 3TOTO, BOSHUKHOBENMA Y [iPYFOlt CTOPOHB! (IMHAHCOBOTO YOBITKA.
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19 YnpaBnexwe GUHAHCOBLIMY PUCKAMA (npopornkenne)
MakcuManbHbIA pasMep KpeauTHOro PUcKa

MakcumManksHbii pasmep KPepuTHoro pucKa Komnarnum MOMKET CYLLeCTBEeHHO BapbUpoBaTLCa 8 3aBUCUMOCTA OT
WHAVMBUAYaNbHLIX PUCKOB, NPUCYLNX KOHKPETHBLIM aKTuBam, 1 oDLUM PBIHOYHBIM PUCKaM.

B cneayowen tTabnuue npegcrasnenf kKnaccuukauus (OUHAHCOBLIX akTUBOB KOMMaHUKU MO KPEANTHLIM penTnHram
no cocTosnmio Ha 31 nexabps 2015 ropa:

PelTunr Hroro

B muIcHYax KazaxcmaHCKUxX meHae AA A BBB <BBB orcyrcrayer
[lerextbie CPeACTBa 1 UX aKBUBANeNTh (He

BKIHOMAR ACHLIY B Kacce) - - - 205410 - 205,410
GUHAHCOBLIE AKTUBLI, OTPaXAeMbIE NO

CNPaBeASIMBOA CTOUMOCTY YePEes npubbins Unu

yBBITOK - - - 753 32,746 33,499
[lebwropckas 3a/0MKEHHOCTL MO

APEADCTaBNEHHBLIM YCNyram 659981 69,981
Kpeautel NpefocTaBnettble 78,737 78,737

[lanee npeacraBnena knaccudmrkaLns (pUHaHCOBbIX aKTUBOB KOMNaHu no KpeavTHbIM PeATuHIam no COCTOSHMIO Ha
31 pexabps 2014 ropa:

PelTuHr Wroro

B mbicsyax Kasaxcmanckux menae AA A BBB <BBB orvcyrcrayer
[leHexHble CPeACTBa U UX SKBUBANEH T (ne

BKITIOMAR AEHLIN B Kacce) 186,871 - - 186,871
OUHAHCORBIE AKTYBLI, OTPAXKAEMbIE 10

CHpaBeAnuBOi CTOMMOCTY Yepes nprdbIsL NiK

yOBITOK - - 1,419 753 36,180 41,352
Hebutopckas 3af0JKEHHOCTL NO

NPENOCTAaBIIEHHbLIM YCnyram - - - - 11,269 11,269
Kpeaurb! NpeaocTaBneHHble - - - 52,716 52,716
FeorpaduiecKas KOHUEHTPALUS
Mo cocrossmio Ha 31 pexabps 2015 ropa:

Pecnybnuka Crparii CrpaHbl Wroro

B mibICSYax KazaxCmancKux meHae Kazaxcran 03CP He-Q3CP
OUHAHCOBBLIE AKTUBDI
JleHexHble CpeacTBa 1 X IKBUBANEHTHI 204, 535 875 - 205, 410
DUHAHCORBIE aKTUBLI, OTPEKARMbIE 10

COPABEATINBOR CTOUMOCTI uepes Npulnine niu

yORITOK 33,499 - 33,499
Jeburopokas 3aQ0MmKERHOCTL O

NPEACCTaBNEHHBIM YCNyram 65,970 4,011 - 69,981
KpeauThl NpeocTasnentbie - 78,737 78,737
Wroro hMHAHCOBBIC GKTUBI 304,005 4,886 78,737 387,627
DUHAHCOBBLIE OBASATENLCTBA
3a[0IKEHHOCTE NEPes NOCTABLIMKaMY 1,233 1,233
UToro duHaHCOBbIe 0BSI3aTeNLCTRE T a3 - 1,233
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OTKpLITas NO3INLKUA 302,772 4,886 78,737 386,394

19 Ynpasnenue (PUHAHCOBbLIMNA PUCKAMM {npopomxenne)
Mo cocroskmio Ha 31 nexabps 2014 ropa:

Pecrybnvka CrpaHbi Crpatbi Wroro
B MbICsaqax KasaxcmanCkux meHae Kazaxcran 0o3CP ne-03CP

OUHAHCOBBIE AKTUBbI
JleHexHbIe CPeAcTsa 1 UX IKBUBATNEHTDI 148,141 38,730 - 186,871
GUHANCOBLIE aKTUBLI, OTPaXKABMbIE NO

CRpaBseANMBON CTOUMOCTH Yepes NPUBHLITL nv

yOLITOK 15,770 25,581 - 41,352
Heburopckas 3al0/KeHHOCTL 110

NPeocTaBneHHLIM yenyram 7.668 5,262 - 12,930
KpeanTet NpeaocTasnenHble - - 52,716 52,716
Uroro hrHaHCOBbIE aKTUBbI 171,580 69,573 52,716 293,869
GUHAMHCOBBIE OBA3ATENBLCTBA
3aA0IMKeHROCTD NEpel NocTaBllinkamn 3,606 - - 3,606
Witoro hunancoBble 00s3aTenLcTBa 3,606 - - 3,606
QTKpLITAR NOIULMS 167,974 69,573 52,716 290,263

OnepaluoHHbld PUCK

Komnanus NoABepXeHa BRUsHUIO ONEPALIMOHHBLIX PUCKOB, CBASAHHLIX C y@blTKaMM, BhI3BAHHLIMW H@Sq)(ﬁbeKTMBHOCTbKJ
kaxmx-nubo cucremM Wi BbIXOAOM #U3 CTPOXA BHYTPEHHUX TIPOLECCOB NI CUCTEM, a TakKe B pesynbrarte oumnbox
nepcoHana unu nog srnsHneMm BHEIUHWX HEraTuBHELIX q)c’flKTO[)OB. Komnanus pa3p860"rana NONUTUKY ynpasneHna
PUCKaMW Takum O6§3<’:330M, UTODBL! BLIABINATL U aHANM3NPOBATL [V!,aHHbll\/‘I PUCK, @ TaKke orpaHnynsarth ero BrsiHe U
YyrpasnaTe it

PUCK NUKBRAHOCTH

PUCK AMKBAAHOCTI — 3TO PUCK BOIHVKHOBEHWS TPYAHOCTEN NpPW NONy4eHUA CPEACTB NS BO3Bpata Aenosuios v
HofaleHrs OBA3aTENBLCTB, CBABAHHLIX ¢ (MUHAHCOBLIMUA UHCTPYMEHTAMW, NPU HACTYNNEHUN raKTUUECKOTO CPOKa WX
onnaThl.

o coctoarmo Ha 31 gexkabps 2014 ropa w na 31 pnekadps 201 5 rofa NOAABISIONIAN YacTh (PUHAHCOBLIX KTUBOB U
0BA3aTENLCTE OTHOCUINACH K CPOYHOCTH /{0 OAHOFO MeCcaLa.

PLiHOUHBIA PUCK

PLIHOUHBIT PUCK BIIHOHAET PUCK U3MEHEHWS MPOLIEHTHON CTaBKN, BAMOTHLI PUCK U APYTHUE LIEHOBLIE PUCKW, KOTOPLIM
nopBepkeHa Komnanus, HUKakix U3MEHeHuit B COCTaRe 9TUX PUCKOB 1 METOAAX OUEHKM U yRpasneHus aTimu
prCKami B KOMNaHWIA He NPON30oLWINO.

MoaBENKEHHOCTh KOMNaHUA PUCKY V3MEHEHNS NPOLIEHTHOWM CTABKN MUHVMMASTbHAR, NOCKONTLKY KomnaHnus ¢ Hadana
ocylecTneHus busteca onepupyer cobeTrerHbIMI cpeacTsami. lpeanpuatus, Bxoanauine 8 Ipynny, npusnexkaoT
CPEACTBa NO (PUKCVPOBAHHON CTaBKE.

Mockonsry Q)vmchoama aKkTuBbLl 1 00A3aTENLCTRA, M0 KOTOPBLIM HAYWNCIRIOTCH NPOUEHTLI, UMEKT d)MI(CMpOBERHHWO
NPOLEHTHYIO CTaBKY, PyxoBoACTBO Komnanuu OCylecTBNaeT MOHUTOPUHT ﬂpOL_LeHTHOI;! MaPMN KomnaHum 1 cauTaer,
Yo KoMNanus He HEeCceT CyUIeCTBEeRHOTO pucka N3MEHCHURA I‘lpOLJ,@HTHOﬁ cTaBki U COOTBETCTBYIOWErO pucka B
OTHOWEHWY [IEHEXKHBIX NOTOKOB.
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19 Ynpasnenue (PUHAHCOBLIMU pUckamu (nponoskenye)

Barmotrsii pyuck

Baniothuil prck  npeactasnset cobou pUcK usMeHehnst CTonMoCTn (PUHAHCOBOIO MHCTPYMEHTE B CBA3W C
yaMenenneM  Kypcos ofmena Banior. GUHAHCOBOE NOAOKEHWE U ABHENKHLIC NOTOKK T pynnet NOABEPKEHD
RO3AENCTRMIO KONEBaHWi KypcoB 0DMEHa UHOCTPaHHBIX BAMOT.

Mo coctosiimio Ha 31 nexkabps 2015 ropa:

Tenre Jonnap CLUA Anrn. pyHT MNpouast Wroro
1 nonn. = CTEPNUHIOB BanoTa
185.35 rewnre 1 pyrT =
B mbicsvax KazaxcmaHCkux meHee 283.34 Tenre
GUHAHCOBBLIE AKTUBD!
HeHexHble cpencTsa i ux P e
SKBUBANEHTL! 2,800 193, 974 1,368 7,278 205 410
DUHAHCOBLIE aKTUBDI,
OTpAKaBMbLIE NO CPaReANBON
CTOUMOCTU Yepes NPUdkINe unu
yOLITOK 33,499 - - - 33,499
M@@mmp(hzxaﬂ 3amon>«e}~mo'c:rb no 27,824 38,146 4011 ) 69,981
NPeAOCTaBICHHLIM YCyram
KpeanTtel NpeiocTaBneHiLie - 78,737 - - 78737
Wroro (pUHAHCOBBIE AKTUBbL! 64,124 310,857 5,369 7,278 387,627
DPUHAHCOBDLIE
ORASATENBLCTBA
\SQanmemtocm nepen 566 667 i ) 1233
pnocTasimkamy
Uroro hmHancoBbLIe .
oBaszarennLCcTBa 566 667 " - 1, 233
Orkpwitasi GanancoBas ” EE
O3NS 63,558 310,190 5,369 7,278 386,394
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19 Ynpasnenue hPrUHAHCOBBLIMU PUCKAMU (npoporpkenue)

Mo cocrosHnio Ha 31 pexkabps 2014 ropa;

Tewre Honnap CLUA Anrn. cyHr Mpouas Wroro
1 ponn. = CTEPIUHIOR BAMNOTA
154.06 reure 1 chyHr =
B mpIcsHax Kazaxcmanckux meHeae 253.29 Tenre

OUHAHCOBBLIE AKTUBbI
[leHexHble CpeacTaa n ux

FKBUBANEHTI 21,469 115,739 39,293 10,371 186,871
DUHAHCOBLIS BKTUBbI,

OTpakKaEMbIE 110 CrPaBeANnBON

CTOUMOCTH Yepes NPubbinb unu

yObIToK 15,770 - 25,581 - 41,352
Heburopckan 3a40/PKEHHOCTL 10

NpeAcCTaBNeHHLIM Yonyram 2,936 4733 5262 - 12,930
KpeonTel NpeaocTaBnettbie - 52,716 - - 52,716
Uroro (huHaHCOBBLIE aKTUBLI 40,175 173,187 70,136 10371 293,869

OUHAHCOBbLIE

OBASATENBLCTBA

3a/10MKEHHOCTL Nepey

nocTasunkamm 3,433 173 - . 3,606

Uroro puHancoBble
obsisarenncTBa 3,433 173 - - 3,606

Otxpritas SanaHcoBas
NO3ULKSA 36,742 173,014 70,136 10,371 290,263

lleHoBOW pUcK

LIGHOBOWM PUCK 3TO PUCK N3MEHEHMUIA B CTOUMOCTU (DUHAHCOBOTO WHCTPYMEHTA B pesynbTate U3MEHEHWIA PhIHOUHbIX
LEH, HE3ABUCUMO OT TOFO, BbI3BAHbBI NW 9TV U3MEHEHUS (hakTopamu, Creum@uuHbIMI AN OTACNBHONW LeHHOW Bymaru
WY 6€ IMWTEHTA, UK (DaKTOpamu, BAMSIOLMMY HA BCE UeHHbie Oymary, obpalalomecs Ha poiHke. Komnauus
HOABEPKEHA LIEHOBOMY PUCKY B CBA3I C BINSHUEM OBLIMX UMK CNEUMDUUHBIX N3MEHEHWI HA PbIHKE HA 6 NPOAYKT.!.

[ns yapaBsneHnst LeHoBbIM PUCKOM KOoMMaHms Nenorib3yet Nepuoanieckyio OUEHKy NoTeHLnarnbHbIX yBhITKOB,
KOTOphie MOFYT BbiTh NMOHECEHbl B pPE3ylbTate HeraTuBHbLIX U3MEHEHNN KOHBIOHKTYPBI PbiHKA, W ycTaHasnusaer

A0EKBATHBLIC OrPaHnYeHns Ha BeNUYnHy AONMYCTUMBIX Y6blTKOB, a TaKKe TpeﬁoaaHm B OTHOLLEHW HOPMbI ﬂth@me 1]
sanorororo ofecnevenns.

20 YcnosHble obazarenberBa

O6s3amenscmea Kanumansnozo xapakmepa. o coctosnnio Ha 31 aexabps 2015 n 2014 ronos Komnanus He
uvena kakmx-nubo 0Ba3aTensCTs No KanuTanbHbLIM 3aTparTam.

O6sizamenscmea no Gozo8opaM onepayuonHol apendsl. ByAyulne MWUHUMANBHBLIE apeHiHbie naaTexs
KOMAaHAM N0 HEPACTORKMMBIM COFNALLIEHUAM ONEPaLMOHHON apeH/bl NPEACTABNEHb! CreAyoLnM obpasom:

B mbicsivax KazaxcmancKux meHae 31 nexabpn 2015 1. 31 pexabpsa 2014 .

Membile 1 roga - .
Bonee 1 roaa, HO MeHblle 2 1eT . -
Bonee 2 ner - -

Wroro obsizarensCcria no onepaumowoﬁi apesrne - -
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20  YcnoBHbie obsisatenscrsa (Npojomkenue)

Bpokepckasi desimesibHOCMb, B xoae cBOeN AeatenbHocTh KomnaHua sakimovaeT cornaiieHust ¢ KnueHTamu 8
LENSX VCAOMHEHNST NX NUCBMEHHBIX 3AKA308 MO KYNNe-npoaa}e UeHHbIX Bymar Bes npasa NPUHSTUS pelenun, B
COOTBETCTBUN G ONPEAENEHHBLIMW KPUTEPWUSMK, YCTAHOBMNEHHBIMU KiTMeHTamu, Komnanusa obsizaHa CTporo BbINONHATL
WHCTPYKLMK KNWEHTA, U HECET OTBETCTBEHHOCTH 3a yBLITKA, BLI3BAHHBLIE HEBLINONHEHUEM [AHHbLIX NHCTPYKUWA.
OfHAKD, NOTEHLMANLHAS OTBETCTBEHHOCTL 38 yObITKM unu NEVICTBUR, KaK pPesynbTaT WHBECTULMOHHBIX DELEHUN,
REXUT Ha KIMeHTax.

Mo coctosmmio Ha 31 pexabps 2015 ropa cpeacTBa KIMEHTOR, HaXOASILMECs Moa ynpasnenvem Komnaruu,
cocrapnany 0 TeHre B CB3A3W 3akpbituem scex knnenrcknx cueros (31 Aexkabps 2014 1 180,748 voicad Tenre).
[laHHbIE CPEACTBA  He ABNAIOTCA akTUBaM KOMNaHUM v NDVHAANENKAT e KNUeHTAaM.

HanocezoobnoxeHue., Hanorosoe W TaMOXEHHO® 3aKoHOLaTENLCTBO PGCHY6HMKM KasaxcraH AONYCKaT
BO3MOXHOCTL Pa3HbIX TONKOBAHWA U NOABEMKEHL! HACTO BHOCUMbBIM UIMEHEHUWAM. V‘HTepﬂpeTaLlMﬂ PYKOBOAGTBOM
3akoHopaTeNLCTBa B NPpUMEHeHnH K onepauusim 1 AesTeNnbHOCTU Komnakun MoxeT OblTb OCNopeHa
COOTBETCTBYIOWWMIK OpraHami. KazaxcraHckue HanoroBbie Opradkl MOryT npuaepxKuBaThes Bonee MecTKON No3nLUn
n MB@DERT{D Bonee CNOXHLIA NOAXOA NPV UHTEpPnpeTatini 3AKOHOAATENHLCTBA Y PE3YNLTATOB HANOIOBLIX npoBePOK, U
CYLECTRYET BEPOATHOCTL TOTO, YTO onepaunun u AeATeNbHOCTL, KOTOPLIE HE ocnapuBanicb padee, Moryt BbiThb
OCNOpEHBL B HACTORLLEE BPEMS. B pegynbrave mMoryt ObITh HAUNCTIEHbL! 3HAMUTENbHBLIE CYMMbl JONONHUTENLHBLIX
HANoros, un‘pac;boa v neHn. Hanorosble nepuoibl OCTaTCA OTKPLITLIMK - [51A NpoBEPKN COOTBETCTBYIOWNMN
HanoroBLIMK OpraHamMmn Ha npeaMeT yriathb HAMOIOB B TEMeHne NATY KarneHAapHsbix net, npejuecsyouinx roay, 3a
KO"E'th::M NPOBOANTCH NPOBEPKA. B oTAENbHLIX Cryvanx NnpoBepku MOTyT OXBaTLIBATL Donee ANMTENbHLIS NEePUoAbl.

Hanorosble 0673aTeNsLCTBA, BOSHUKAKOWNE B PE3YNbTATE Onepaunii Me}y KOMNaHusamMu, ONPeASnsaioTCs Ha 0CHOBE
hakTUHeCKMX  LieH, WCROMb3OBABIUMXCS B Takux onepaunsx. CyilecTsyeT BEPOSITHOCTL TOIO, 4TO MO Mepe
NALHENLEro pasBuTUa UHTEpnpeTaluy npasun TpancdepTHoro eHoobpasoranus B Pecnybnivke Kasaxctan u
BHECEHUS N3MEHEHUI B NOAXOL, NPUMEHASMbBIA HANOTOBLIMK OpraHamu Pecny6rivkv KazaxcraH, aTh TpanchepTHble
LeHbl MOTYT BbiTh ocnopersl B OyayuieM. YunTbisas 107 chakT, uTo npasuna TPaHcgepTHOro Lenoobpaszosanus B
Pecnybrvke Kasaxcrau CYLLECTBYIOT HE NPOTHKEHUU KOPOTKOro nepruona BPEMEHN, NOCNEACTBUR TaKUX CROPHBIX
CHTYaLWA He MOryT OblTh OUeHEH © AOCTATOMHON CTENEHLIo HAAexnocTv. BMecre ¢ Tem. OHu mMoryT GbiTh
CYLUECTBEHHBIMI AN (DUHAHCOBOTO NONOKEHNH WIANIN AEATEILHOCT OPFanU3aLnn B Lenom,

KasaxCTaHCKoe HanoroBOe 3aKOHOAATENLETBO HE COAEPHMT HETKOrO PYKOBOACTBA NO HEKOTOPLIM HANOFOBLIM
ponpocam. MHoraa KoMnanus NpuMeHsieT MHTepnpeTaLmio Taknx HeonpeAeneHHbIX HanNorosbIX BOMPOCOB, KOTOPAA
NPUBOAUT K CHMKEHUIO 0BLIen Hanorogon crasky Mo Komnannv, Kak 0TMEYeHO BbitLe, B CBA3N C HEJABHUM passutnemM
coBLITI B aAMUHUCTPATUBHOM W CcyAeBHON NpaKtvke, Takas WHTepnpeTalis Hanorosbix No3uLMi MOXET
AOABEPTHY THLCSA TLATENBLHOW Nposepke. [ToCNeACTBIR TAKUX NHOBEPOK CO CTOPOHL! HANOTOBLIX OPFAHOB HE MOrYT ObiTh
OLEHEHbI C AOCTATOMHOR CTENEHBIO HAAEKHOCTV, OAHAKO OHW MOTYyT ObiTh CYLWECTBEHHLIMY ANS (DUHAHCOBOTO
NONOKEHUS WK AESATENBHOCTY OPIFaHn3aLing B 4enom.

MucbMO © noaaepxkke. PyKoBoAcTBO KoMnanmy TAIOKe BINYCTUNO NUCHMO O NOAASPKKE OT 7 mapra 2014 ropa 8
appec fAupextopos Visor Capital (UK) Ltd B KAUECTBE NOATBEDKAGHUS €8 HAMEDPEHUSI NOAAEDKUBATL ONEPALNOHHYI0
NERTENLHOCTE AOUEPHEN KOMNAHKN,

21 CrnipaseaniMBas CTOUMOCTE (PHHAHCOBBLIX KHCTPYMEHTOB

PesynuTatbl OLEHKW CMPaBeANnBON CTOMMOCTW  aHannsvpyloTes pACNPesensiTca No  YPOBHAM uepapxun
CrpaBeANMBOT CTOMMOCT CREAYIolmM obpasom: () Kk 1 YpOBHIO OTHOCHTCS OLEHKW (10 KOTUPYEMBLIM LieHam
(HEKOPPEKTUPYEMBIM) HA aKTUBHBIX phiHKAX AN WASHTUHHEIX akTUBOB 1 obazarenseTs, (i) ko 2 YpoBHK -
NONYHEHHbIE C NOMOULIO METO/I0B OUEHKM, B KOTOPOM BCE MCNOTL3YEMbIE CYLIECTBEHHLIS NCXOAHBIE JAaHHBIE, NPAMO
Uik KOCREHHO SIBASIOTCA HaBIioAaeMbIMU NS aKTuBa ni obnsartenscrsa (1.€., Hanpumep, UeHsl), u (ii)) oueHkn 3
YPOBHSA, KOTOPBLIE SIBMNAIOTCS OLGHKaMU, HE OCHOBAHHBIMY Ha HabmoAaeMbiX PhIHOUHBLIX AaHHLIX (T.€. OCHOBAHL! HA
HEHABIIOAAEMBIX VCXOAHBLIX AanHbix). s pacnpenenerust (UHAHCOBLIX UHCTPYMEHTOB NO KaTeropusim nepapxim
CAPaBEANMBON  CTOUMOCTHA  PYKOBOJICTBO  MCNOSL3YET npoeccuoHansHble  Cyxaenns.  Ecnu  Ans  OueHk
CHPABEANMBOV  CTOUMOCTU  UCNONL3YIOTCA  HAONIAaeMbIe  NCXOAHbIE  AaHHbIE, TpeByime  3HAUUTENLHLIX
KOPPEKTUPOBOK, 3Ta OLEHKA OTHOCUTCS K 3 YPOBHIO. BHAYUMOCTH NCHOMNL3YEMbBIX UCXOAHBLIX AaHHbLIX OLEHUBASTCH ANA
BCEN COBOKYNHOCTY OLIEHKM CRPABE/A MBOM CTOUMOCTY.
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21 CrnipaBeffiMBas CTOWMOCTE (PUHAHCOBLIX UHCTPYMEHTOR (npopomkenue)
MuozokpamHbie OyeHKu crpagednueol cmoumMocny

MHOTOKPATHLIE OUEHKI CNPABEANVBOIA CTOMMOCTH NPeACTaBnoT coBon oueHkn, Tpebyemble unu A0ONyCcKaemsie
apyrvumn MC®O 8 oTdete 0 (hHAHCOBOM NOJIOKEHAN HA KOHEL KaDKAOro OTUETHOrO nepuona. B Tabnuue Hinke
NPEACTABNEHBl YPOBHU B8 Uepapxisy CrpaBe/AnnBoli CTOUMOCTH, K KOTOPOMY OTHOCATCS MHOTOKPATHLIE oUeHKK
chnpaBevBoOR CTOMMOCTY

31 nexabps 2015 7, 31 pexabps 2014 1.

B mpicsqax 1 2 3 1 2 3
KA3axcmamcKux meee Yposent, Yposenb YpoBeHb WUtoro YposeHb YpoBeHb Yposetb

Wroro

AKTUBBI, OLIEHVBAEMbIE
Mo CNPABERNUBONU
CTOUMOCTH

GUHAHCOBbIE AKTUBDI

GUHEHCOBKLIC aKMUBLI,
ompaxaemMsle 1o
cnpaeednusot
cmouMocmu Jyepes
npuGeine uny yGeimox

- Kopnoparvsrbie obnurauun

- KopnopaTtvBHble akunu

VHeecmuuUOHHEIe UEHHLIE
Gymaau, UMEIOWUECs! 8
Hanu4uu dns npodaxu

- KopnopaTvBHbLIE aKLvu

9,045 - -
32,307 - -

9,045

33,499 33,499 32,307

UTOTrO AKTUBI,
MHOFOKPATHO
OLEHUBAEMBIE MO
CMPABELNNBOW
CTOUMOCTW 33,499 41,352

33,499 41,352 - -

22 Onepauny co CBA3AHHLIMY CTOPOHAMMW

CTOPOHLI CUUTAKTCH CBA3AHHBLIMU, €CIY OHU HAXOAATCA NOA OBUM  KOHTPONEM, UNy ofHa W3 HUX nMMmeer
BO3MOXHOCTL KOHTPONMPOBATE APYYio, UM MOXET OKasblBaTh 3HA-UTeNbHOE BIWSIHWE NPU MIPUHATAN APYTON
CTOPOHOW (OUHAHCOBBLIX ¥ ONEPaLMOHHLIX peiuennin. Npu paccMmoTpeHur KaKAoro criyyas OTHOWIEHUA, KOTOPBIE MOTYT
ABIATLEA OTHOLEHNSIMIA CO CBASAHHBIMU CTOPOHAMN, HEOBXOANMO NPUHUMATE BO BHUMAHNES cofepKanue (CyuHoCT,)
TAKUX OTHOLUEHUN, & He TOMLKO UX 0PUERIETKY0 hopMy.

B MbiCs4ax Ka3axcmarckux meHae

31 nexabps 2015 r.

31 nexkabps 2014 r.

Onepaumu co Wroro no
CBA3AHHLIMY Kareropuu
cTopoHaMu B COOTBETCTBAW
CO CTaThAMU

Onepauun €O Wroro no
CBA3AHHLIMK Kateropuu
CTOPOHAMKU B COOTBETCTBUN
CO CTATLAMMN

[eGuropckas 3a0MKeHHOCTL 110 -

NPeoCTABIIEHHLIM YCIYram
- IPOYUX CEAZAHHLIX CIMOPOH

(PUHAHCOBOW (PUHAHCOBOW

_ GrveTHOCTH OTHETHOCTH
69,981 565 7,668

- 69,981 565 7,668
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22 Onepaunun co CBA3aHHLIMU CTOPOHAMN (npopormxenue)

B ortyere O COBOKYIMHOM AO0XOAEe 33 TO/k,

CREAYIOUME OCTaTKn, BO3HUKLLIWE MO ONEPEaLvsiv cO CBA3AHHbIMA CTOPOHaMn!

31 nexabpa 2015 r.

sakonunBLMecs 31 aekabps 2015 w 2014 ropos, Bbiftn OTPANEHbI

31 pexabpn 2014 r.

B mbicsiiax KasaxemarCkux meHee

Orniepaluu co
CBA3AHHBLIMW

Wroro no
Kateropmu

CTOopoOHaMy B COOTBETCTBUN

CO CTaThAMMU
hUHAHCOBOK
OTHYETHOCTN

Onepauun co
CBA3AHHLIMNW

Wroro no
Kateropum

cropoHaMu B COOTBETCTBUN

CO CTaThiAMM
huHaHCOBOW
OTHETHOCTH

Jloxofk! TIO YCrnyram U KOMUceum

- [IPOYUE CBSIZAHHBLIE CIMOPOHDI

KpaTKOCpOUHbIE BO3HATPAXKAEHUA
KNHOHEBOMY YNPaBnesueckomy
nepcoHany

- gapabomHas nnama

« KDAIMKOCPOMHLIE 1pemMut

564

(146,038)
(146,038)

465,420
465,420

(293,207)
(293,207)

1,703
1,703

{154,306)
(150,658)
(3,648)

230,597
230,597

(463,321)
(455,025)
(8,296)
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