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OTYET HESABUCUMbIX AYAUTOPOB

CobcrBeHHMKam AO «Tengri Partners Investment Banking (Kazakhstan)»

MHeHue ¢ o2080pKoii

MblI NpoBenu ayauT npuaaraeMoi oTAensHoM PUHAHCOBO OTYETHOCTH (Aanee — «duHaHcoBas otyeTHoCTb») AO «Tengri
Partners Investment Banking (Kazakhstan)» (ganee — «Komnanua»), cocroawei U3 otieta o GUHAHCOBOM MONOMKEHUU
no cocroaHuilo Ha 31 aexkabpa 2019 roaa, otyeta 06 oblwem COBOKYNHOM [0X0AE, OTHETa O ABMMKEHMU OeHEeMHbiX
cpencTe U otyeta 06 M3meHeHWAX B cOGCTBEHHOM KanuTane 3a rod, 3aKOHUYMBLUMIACA HAa YKA3aHHYIO AaTy, a Takke
npumeyaHuii K PUHaAHCOBOW OTHETHOCTU M OCHOBHbIX NONOXKEHWUIA YHETHOW MONUTUKM.

Mo Hawemy MHEHUIO, 33 UCKNIOYEHMEM BO3MOMHOIO BAAMAHWA acneKTa, ONnMCcaHHOro HUKe B pasgene «OcHoBaHMe AnA
BblpaXK€HUA MHEHWA C OrOBOPKOM», NpeacTaBneHHas GUHAHCOBAA OTYETHOCTb AOCTOBEPHO, BO BCEX CYLLECTBEHHBIX
acrekTax, oTpamaeT puHaHCcoBOe nNonoxeHue KomnaHum no cocrosHuio Ha 31 aexabpa 2019 roaa, a Takme pe3ynsTaThl
€e XO3AWCTBeHHON AEATEeNbHOCTH M ABUMEHWE AEHEXHbIX CPeacTs 33 rof, 3aKOHYMBLUMIACA Ha YKa3aHHY a4aTty B
COOTBETCTBUM C TpeboBaHMAMU MemayHapoaHbIx CTaHAAPTOB GpUHAHCOBOM OTUETHOCTH (aanee — «MCDO»).

OcHosaHue 0na 8bipaX<eHus MHEHUA C OEOBOPKOﬁ

Kak ykasaHo B npumevanuu 2(a), npu nepexoge Ha MCHO 16 «ApeHga» Komnawua NpuMeHuna ynpolueHue
NPaKTUYECKOTO XapaKTepa, y4uTbiBan apeHay odUCHOro NOMELLEHUA KaK KPaTKOCpOoUHYto. Mpu atom MCPO 16 tpebyer
Y4MTbIBaTb OMUZAEMbIW CPOK apeHAbl C Y4ETOM Npasa nNpogsieHus. B ceasu ¢ orfaHuyeHvem macwrabos ayauta 8
OTHOWEHWN OLEHOK PYKOBOACTBA MPUMEHWUTENIbHO K AOrOBOPY apeHAbl, Mbl He CMOrAW YCTaHOBUTb, Bbino au
Heob6XxoAMMO BHOCWUTL KaKkue-NM60 KOpPPEeKTUPOBKM B OTHOLWIEHWWM aKTWBa B BMAE NPaBa NONb30BAHWA U apeHAHbIX
obn3arenscrs Ha 31 aekabpa 2019 roga.

Mbl nposenM ayauT B COOTBETCTBMM C MeayHapogHbiMM CTaHaapTamu ayauta (panee — «MCA»). Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C 3STUMM CTAHAAPTamMKM ONUCaHA HUXKe B pa3gene Hawero otyeta «OTBETCTBEHHOCTL
ayautopa 3a ayauT GUHAHCOBOK OTYeTHOCTM». Mbl ABNAAGMCA HE3aBUCMMbIMM MO OTHOWEHWK K Komnavuu B
cooTseTcTBuUM ¢ Kogekcom 3Tuku npodeccuoHansHbix Byxrantepos CoBeta No MexayHapoaHbM CTaHAAPTaM 3TUKK ANA
6yxrantepos (ganee — «Kogekc CMC3B») 1 aTuyeckumu TpeboBaHUAMM, TPUMEHUMbIMK K HalLeMy ayauTy puHaHCOBOM
oT4eTHoCTH B Pecnybamke KasaxcraH, U HaGMK BbINOAHEHbI NPoOYMe 3TuYeckne 0B6A3aHHOCTM B COOTBETCTBMM C 3TUMM
TpeboBaHuaMu 1 Kogekcom CMC3IB. Mbl yBepeHbl, UTO ayAUTOPCKUE A0Ka3aTenbCrsa, NoNyYeHHbIE HaMu, ABMAIOTCA
AOCTAaTOMHbIMU U HagNexalumu, 4tobbl npeacTasnATs coboit OCHOBY ANA HAWWEro MHeHWA C OrOBOPKONA.

BaxkHaa uHgopmayus
Mepecmotp PpUHAHCOBOI OTHETHOCTH

Kak yKkasaHo B npumeyaHum 2(u) Kk AaHHOI pUHAHCOBOW OTYETHOCTH, Mpynna paHee BbiNyCTUNA OTAEALHYIO0 GUHAHCOBYIO
OTYETHOCTb 3a rog, 3akoH4uBLIMICA 31 aekabpa 2019 ropa, 8 OTHOWEHUKU KOTOpoi 29 anpens 2020 roga mbl Bblganu
OTYeT He3aBUCUMbIX AyAWTOPOB C BblpaMeHUem MOAUPUUUPOBAHHOTO MHEHUA. B CBA3M C pelueHMem pasmecTuTb
OTYeTHOCTb Ha KasaxcraHckoll ¢oHaoBoi Bupe, Mpynna nepecmoTpena paHee BbINYLWEHHY OTAENLHYH0 GUHAHCOBYIO
OTYETHOCTb M BKAKOYMNA B HEe AOMNONHUTENbHbIE PAacKpPbITUA. [aHHbIA OTYET HE3aBUCUMbIX ayAUTOPOB B OTHOLEHUU
nepecMoTpeHHoN (GMHAHCOBOW OTHETHOCTM 3aMEHAET OTYET HEe3aBUCMMbIX ayAWTOPOB, BblAAHHLIM Hamu paHee. Hawe
MHEeHUWe HEe COAEPUT OTOBOPKM B OTHOLLEHWM A3aHHOrO Bonpoca.
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BaxcHasa uHgopmayus, npodonieHue
KoHconupyupoBaHHan GUHAHCOBAA OTYETHOCTb, NPEeACTaBAeHHanA OTAE/NBHO

KomnaHua ABNAETCA MaTepuHCKoW KomnaHueit TOO «TP Residential Mortgage Securities Corporation (Kazakhstan)»
ChOK» U KOHCONUAMPOBAHHAA GUHAHCOBaA OTHETHOCTL KOMNaHuM 1 ee aouyepHeit opraHusauuu, NOAroToBNEHHaA B8
cootsetcTeumn ¢ MC®O, bbina BoinyweHa PTAENBLHO. Mb! npoBenu ayauT KOHCONMAUPOBAHHOM GUHAHCOBOIA OTYETHOCTH
KomnaHuu 1 ee o4yepHei opraHu3auym no cocToAHWIo Ha 31 aekabpa 2019 roga u B Hawem ayauTopckom otyete ot 30
ceHTAbpa 2020 roaa BbIPa3wuauM Mo Heil MHEHUE C OrOBOPKOMA.

Hugopmayua, omauyHana om uHaHcosol om1yemHocmu U ayoumopcKo20 3aKAMeHUA K Hell

PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a npoyyilo MHGopmauuio. Mpoyas uHbopMauma BKaloYaeT MHopmaumio ob
akTueax naesoro ¢poHaa UMD «TC Global Equity Fund» (ganee = «®oHp»), Haxogawwmxca nog ynpasneHuem Komnaxum,
KOTOpan NpeACcTaBneHa B NpUMeYaHuy 23 K HacToAwweld PUHAHCOBOW OTYETHOCTH.

Hawe mHeHue o6 oTaenbHON (GUHAHCOBOI OTUETHOCTU HE PACNPOCTPAHAETCA Ha NPOYYI0 UHGOPMaUMIO, U Mbl He
Bblpa)Kaem MHeHWA No AaHHOW nHGopMaLUHK.

B cBA3M C NpoBefeHUEM HaMK ay4uTa OTAeNbHOW GUHAHCOBOI OTYETHOCTU Hala 06A3aHHOCTL TaKXKe 3aKNlo4anacs B
NpoBEpKe MOPAAKa BEAEHWA Y4eTa WM COCTaBAeHMA OTYEeTHOCTM lpynnbl B OTHOWEHUM aKTMBOB 3Toro PoHga Ha
cooTBercTBUe TpeboBaHMAM 3aKoHogaTenbcTea Pecnybnukm Kasaxcrad. Ha ocHoBaHWM NpoBeseHHOW HaMKu NpoBepKu
Mbl HE BbIABU/IM HUKAKUX HaKTOB, KOTOPbIE HEOBXOAMMO OTPa3uThL B HaLLEM 3aKNHYEHUM.

Kniouessie sonpoce! ayduma

KnioyeBble BOMpOCHI ayguta — 370 BOMPOCHI, KOTOPbIE, COrNAcHO Halemy NpogeccuoHanbHOMY CywaeHuio, Gbinu
Havbonee 3HaYMMbIMM ANA ayauTa OTAenbHOW (UHAHCOBOW OTYETHOCTM 3a OTYETHbIW Nepuof. 3T BONPOCHI
PaccMaTpUBaZMCh B KOHTEKCTE HAaLLero ayauta oTAenbHoW QUHAHCOBOW OTYETHOCTM B LEAoM UM Npyu GOpMHMPOBaHUMU
Halwero MHeHus 06 3Tol oTYeTHOCTU. Mbl He Bbipa)Kaem OTAE/IbHOTO MHEHMA NO 3TUM BONPOCaM.

Mbl onpegenuau, 4To HeT KAK4eBblX BONPOCOB, 0 KOTOPbiX Heo6xoAUMOo coobLUUTL B HalLEM OTHETE.

OmeemcmeeHHoCcMb pyKosodcmea 3a ¢UHQHCOBYIO omyemHocmeos

PykosogcTBo KomMnaHUM HeceT OTBETCTBEHHOCTb 3a NOAFOTOBKY M AOCTOBEpHOE nNpeacTasnexmne AaHHOI PUHAHCOBOM
oTYerHocTu B cooteeTcTBUM ¢ MCPO, a Takke 3a obecneyeHne CMCTeMbl BHYTPEHHEro KOHTPOAA, KOTOPYIO PYKOBOACTBO
Komnanuu cuutaer HeobxoAWMON ANf NOATrOTOBKM (UHAHCOBOM OTYETHOCTM, HE COAEPKALed CYLWEeCTBEeHHbIX
MCKaXKEHMWiA, Bbi3BaHHbIX HE400POCOBECTHLIMM 4EACTBUAMM MU OLIMBKOA.

Mpu noarotoske ¢$MHAHCOBOW OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTb 33 OUEHKy cnocobHoctm KomnaHuu
NpOA4OMKaTb CBOK AEATE/IbHOCTb Ha OCHOBE HEMPEPLIBHOCTM, 33 PackpbiTe B COOTBETCTBYIOWMX CAY4aAX CBEAEHWUNA,
OTHOCALLMXCA K HENPEPLIBHOCTU AEATENLHOCTH, U 33 COCTAB/NEHUE OTYETHOCTU Ha OCHOBE A0NYLLEHUA O HEMPEepPbIBHOCTH
[OEATeNbHOCTH, 33 WMCKNIOYEHUEM C/ly4aes, KOrA3a DYKOBOACTBO WMEeT HaMepeHWs NUKBMAMpoBaTb KomnaHwuio,
NpeKkpaTUTb ee AEATeNbHOCTb WMAWM KOrAa Yy Hero OTCYTCTBYEeT KaKaa-n1Mbo WHam peanbHas anbTepHaTWBa, Kpome
NMKBUAALMM UK NPEKPALLEHUA AeATeNbHOCTH.

PykoBoACTBO KOMNaHWK HeceT OTBETCTBEHHOCTb 32 KOHTPO/b Hag, NPOLIECCOM NOATOTOBKW PUHAHCOBOM OTYETHOCTK.

OmeemcmeernHocms aydumopa 3a aydum uHaHcoeol omyemHocmu

Llenbio Halwero ayauTa ABAAETCA NOAYYEHWEe A0CTaTOMHOW YBePeHHOCTH B TOM, YTO GUHAHCOBAA OTHETHOCTb B LIENIOM He
COAEPMUT CYLLECTBEHHBIX UCKAXEHWIA B pe3ynbraTe Hed0bOpOCOBECTHbIX 4eicTBWiA MM OWKMBKK, U BbINYCK OTYeTa
HE33aBUCUMBIX AYAUTOPOB, COAEPMALWLEro Hawe MHeHue. [loCTaTouHaA YBEPEHHOCTb ABNAETCA BLICOKOW CTeneHbio
YBEPEHHOCTH, HO He rapaHTUpyeT TOro, YTO ayaut, nposefeHHbld B cootBetcteuM ¢ MCA, Bcerga onpegenurt
CyuiecTBeHHbie WUCKaMeHuWA, ecin OHU CYLecTBYHoT. UcKameHuna MOTYT BO3HWKATb MO NpUYKHE HQAOGPOCOBEC‘I’HHX
AEUCTBUIA UK OLIMBKK, M OHWU PACCMATPUBAIOTCA KaK CYyLECTBEHHbIE, €CAK, OTAENbHO OT APYrUX AU B COBOKYMHOCTH,
MOTyT NOBAUATE HAa 3KOHOMWYECKUE PELWEHUA nonb3oBaTenei ¢HHaHCDBOﬁ OTYETHOCTHU, NPUHUMaEembIe Ha OCHOBaHWUKU
370 GMHAHCOBOW OTYETHOCTH.

Crp.2m33
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OmeemcmeeHHocme aydumopa 3a aydum guHaHcosol omyemHocmu, npodonieHue

B pamKax Hauwero ayauta B cootserctsum ¢ MCA Mbl MCNONb3yem NpodeccMoHanbHoe CYKAEeHUe U PYKOBOACTBYEMCA
NPUHLMNOM NPOPECCUOHANBHOID CKeNTULW3Ma NPU NNaHWPOBaHMK U NPOBeAeHUU ayguTa. Mbl Takme:

« Onpegensem ¥ OLEHMBAEM PUCKWM CYLLECTBEHHOIO WCKaeHWA ¢UHAHCOBOW OTYETHOCTM B pesyabTare
He,06poCcoBECTHBIX AelCTBUIA v owmnbku, paspabaTbiBaem U NPOBOAMM ayAUTOPCKUE NPOLEAYPbI B OTBET Ha 3TU
PUCKM, U NONyHaeM JOCTaTO4HbIE W HAANEeXalLMe 3yAUTOPCKUE AOKa3aTenbCTsa ONA BbIPAXEHWUA HALLEro MHEHMA.
Puck HeoBHapyMeHWA CyWeCTBEHHOr0 WMCKaKEeHWA, BO3HWMKWEro no npuuvHe HenobpOCOBECTHLIX AelcTBui,
ABNAETCA 60nee BbICOKMM B CPaBHEHMM C PUCKOM HeoBHapyKeHUA CYLLLeCTBEHHOTO UCKaXKeHWA B pesybTtate ownbkuy,
TaK Kak Heao6pocoBecTHble AeicTBUMA MOryT BKAKOYATL B cebs crosop, NoANOr, YMbILWAEHHbIM NPOMYCK, UCKameHHoe
npeacrasneHyue MHGopMmaLnmn UaKn AeicTeus B 06xoa CUCTEMbI BHYTPEHHEr0 KOHTPONSA.

= W3yyaem cucTemy BHYTPEHHEro KOHTPONA ANA WCNONb30BaHWA B MPOLECCE ayauTa C Lenbio pa3paboTku
NPUEMNEMbIX B CAOMWBLUEWCA CWATYauuW ayaWTOPCKMX MPOLEAyP, HO He C Lencio BbipaeHWs MHeHWA o6
3¢b$EKTUBHOCTH CUCTEMbI BHYTPEHHEro KOHTpoAA KomnaHuu.

« OueHuBaem Hagnexalwuii XxapakTep NPUMeHAEMOIA YYETHONU NONUTUKK M 060CHOBAHHOCTb ByXranTepcKuX OLUEHOK U
COOTBETCTBYIOLErO PacKpbITUA UHPOPMaLMK, NOATOTOBNEHHOIO PYKOBOACTBOM.

« [enaem BblBOAbI O NPaBOMEPHOCTM NPUMEHEHUA PYKOBOACTBOM NPUMHUMNG HENPEepbIBHOCTU AGATENLHOCTH M,
OCHOBbLIBafACb Ha MOJNYYEHHbIX AYAWTOPCKUX [OKa3aTenbcTeax, O TOM, WMEET /M MeCTo CyuwecTBeHHan
HeonpeaeneHHoCTb B CBA3M C COBLITUAMM, B PE3YAbTaTe KOTOPLIX MOMYT BO3HMKHYTb 3HauyuTeNbHbIE COMHEHUA B
crnocobHocTu KomnaHum Npofo/mKaTh CBOIO AeATENbHOCTb Ha OCHOBE HenpepbIBHOCTU. B ciiyyae, Koraa Mbl CHUTaem,
YTO CYLLECTBEHHaA HEONPeAENEHHOCTb CYLLLECTBYET, Mbl AO/IKHbI B HALLEM ayAUTOPCKOM OTYETE NPUBAEYL BHUMaHKe
K COOTBETCTBYIOLUMM NpUmedaHusam B ¢GMHAHCOBON OTYUETHOCTM /MBO, B C/YyYae HEHAANEHKaLLero pacKpbITHA,
moaudMUMPOBaTE MHEHWE. HalK BblBOAb! OCHOBbIBAIOTCA Ha ayAMTOPCKUX 40Ka3aTeNbCcTBax, NoAy4eHHbIX Ha aary
Hawero otyeTa. OgHako Gyaywime cobbiTua MAKW YCNOBKMA MOTYT NOBAWMATL Ha cNOCOBHOCTL KomMnanumu npogonkaTts
CBOK AEATe/IbHOCTb Ha OCHOBE HeNpepbIBHOCTH.

« OueHueaem obliee npeacTaBneHMe, CTPYKTYPY M coAepKaHWe (MHaHCOBOW OTYETHOCTM, BKIIOYAs PacKpbiTUA
VMHpOpMaLUHK, a TakKe obecneveHne [OCTOBEPHOCTH NPEACTABAEHMA NeXKallMX B €e OCHOBE onepauuii h cobbiTHiA.

Mbi MHGOPMUPYEM NTULL, OTBEYAIOLMX 32 yripaBneHue KomnaHuen, o niaHMpyemom obbeme U CpoKax ayauTa, a Takwe
O CYLLeCTBeHHbIX ayAUTOPCKMX 3aMeYaHWUAX, BbIABNEHHbLIX B XO4E ayauTa, B TOM YACAE O CYLLECTBEHHbIX HeqoCTaTKax
CUCTEMBI BHYTPEHHErO KOHTPOASA.

Mbl TakKe NPeAOCTaBAAEM NMLAM, OTBEYAIOWMM 33 yrpasneHue [pynnoit, 3anEneHne o COBNIOAEHNU HaMW BCex
NPUMEHUMBIX 3TUYECKUX TpeboBaHUit B OTHOLUEHUM ayAWTOPCKOW HesasMcMMoOCTM W uHbopmupyem ux obo Bscex
BOMpOCAX, KOTOpble MOXHO OBOCHOBAHHO CYWTaTh BAMAIWMMKA Ha HE3aBUCMMOCTb ayaMTOpPOB, a B HeobXxoAumblx
C/Iy4anX — O NPUHATbIX MEpax NPeA0CTOPOXHOCTA.

W13 Bonpocos, NpeacTasneHHbIX MLiam, OTBEYaIOWMM 33 ynpasneHue Mpynnoi, Mbl Bolgenaem Hanbonee sHa4uMmble ANA
ayaWTa OTAenbHoM GUHAHCOBOW OTUETHOCTM TEKYLLero Nepuoaa M, C/efoBaTeNbHO, ABNAIOWMECA KAYeBbiMU
BOMpocamu ayauta. Mbl packpbliBaem AaHHble BONPOCh! B Hallem ayAUTOPCKOM OTYETe, eC/ii 3TOT0 He 3ampeLwaT
3aKoHogaTenbHbie TPeboBaHMA UK, B UCKAIOYUTENBHO PEAKUX CAYYAnX, ECAW Mbl NOHMMAaEM, YTO KakoW-aubo sonpoc
He LONKEH OTPaXKaTbCA B Hallem OTYeTe BBUAY HeMenaTenbHbIX NOCNeACTBUIA, KOTOpbie, Kak 0BOCHOBAHHO OMMAAETCA,
NPEeBbICAT 0B6LLECTBEHHbII MHTEPEC K ero pacKpbITUID.

YTBEpHAaK0

dpyHe .- . m]a ":
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UcnonHuTenbik MAUTOR; KBaNUBUKaLNOHHOE CBUAETENLCTBO
TOO «Moor€ Stek &D000507,0708 bespana 2001 roaa
30 cenTabps 202 N S S

MuHucrepcteom dmHaHcos Pecnybamnku KasaxcraH
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ThIC. TEHre (ecnu He yKasaHo MHoe)

[oxoael No ycnyram n KOMUCCUAM

Pacxoppl Mo ycnyram 1 KOMACCUN

YucTthii Aoxoa no yenyramMmm 1 KOMUCCHUAM
®UHAHCOBbLIE [0XOAL! f
Mpouune onepaunoHHble pacxodbl, HETTO
YBbiTku 0T obecueHeHus

(Y6bITOK) AOXOA OT KYpCOBOW pasHuLibl
OnepauuoHHble pacxofbl

Roxoa (yobiTok) A0 HanoroobnoxeHwus
(3KoHOMMA) pacxofibl NO NOAOXOAHOMY Hanory
YucTuiit aoxon (y6biTok) 3a ron

Mpounia COBOKYNHLIA OX04

OBwuit coBokynHbliA aoxon (y6biTok) 3a ron

Mpubbinb (Y6bITOK) Ha akLuio, TeHre

[aHHasn huHaHcoBas OTYETHO

AO «Tengri Partners Investment Banking (Kazakhstan)»
OpenbHbin oTyeT 06 06Lem coBOKyNnHOM goxoae
3a roq, 3akoHuymBWMiACA 31 fekabps 2019 roga

Mpum. 2019 2018
340,100 355,961

4 (114,238) (20,199)
. 525,862 335,762

5 39,143
(1,357)
6 (13,704)

5,133
7 I (431,737)  (409,803)

(44,826)
8(a) (2,743)

(47,569)

17(6)

KoeHa pykosopctsoM Komnanum 30 ceHTabps 2020 roga v nognucaHa OT ero UMeHu:

I

Fynnap Ea'rupl.uinaa
nasHbIiA Byxrantep
AO «Tengri Partners Investment Banking (Kazakhstan)»

Mpumeyarusa Ha cTpaHuuax ¢ 5 no 21 ABNAIOTCA HEOTHLEMIMEMON YacThbio
[AaHHOW OTAeNbHON (hMHAHCOBOR OTYETHOCTH



MOORE AO «Tengri Partners Investment Banking (Kazakhstan)»
m OpencHbINA oTHeT O (PUHAHCOBOM MONMOXEHUU
no cocrofHuio Ha 31 nekabps 2019 ropa
ThIC. TBHre (ecnu He yKasaHo uHoe) Mpum, 2019 2018
AKTUBBI
LexexHble cpeacTsa 9 419,088
[e6uropckas 3agomkeHHoCTL no onepauusam PEMNO 10 -
WHBecTUUMK, OUeHUBaeMble no cnpaaennuabﬁ CTOMMOCTM Yepes AoXoAbl UNK YObITKKX 11(a) -
MHBECTHUMK, OLEHUBaAEMbIE MO CrIpaseaiMBON CTOMMOCTI Yepea NPOYUiA COBOKYMHBIA
noxon 11(6) 200
WHBeCcTAUMK B flONEpPHEE NpeanpuaThe -
NebuTopckas 3af0MmKeHHOCTb 12 21,567
ABaHCh! BblAaHHbIE W NPOYME TeKyL1e aKTUBbI 13 23,482
OTNOoXeHHbIA HanoroBbLIN aKTuB 8(6) 3,708
OcHoBHble cpeacTsa 14 11,562
BCEO AKTUBbI ' 479,607
KAMUTAN U OBA3SATENLCTBA
Ob6nsarenbcTBa
Toprosas 1 NpoyYas KpeaMTopCKas 3a0MmKeHHOCTh 15 11,938
Hanoru u apyrue ob6asartencHele nnatexu B Giomrer 16 18,338
30,276
Kanutan v peaepBbl
AKUMOHEpPHLIA KanuTan 17(a) 1,587,050
HenokpbiTbii YEbITOK (1,137,719)
449,331
BCErO KAMUTAN U OBA3ATENBCTBA 479,607
BanaHcoBas cTOMMOCTE aKuuu, TeHre 17(8) 283.1
“3)
2

MpumeyaHus Ha cTpaHuuax ¢ 5 no 21 ABNATCA HEOTHLEMNEMOW HaCTbHO
[JaHHOW OTAeNnbHOR (OMHAHCOBOM OTHETHOCTH
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AO «Tengri Partners Investment Banking (Kazakhstan)»
OpenbHbIA OTYET 0 ABMKXEHUM OEeHEXHbIX CPeACTB

3a rof, 3akoHuuBwwuica 31 gexabpa 2019 ropa

ThiC. TBHre

ONEPALMOHHARA OEATENBHOCTb

[Ooxop (y6biTokK) Ao HanorooBnoxeHns
KoppeKTupoBKK:

®duHaHCOBbIe 0X0ab! /
WaHoc

Y6biTkM 0T oBecueHeHus

Mpoune HeaeHexHble YOLITKKX

HepeanuaoBaHHbIi YBbITOK OT KyPCOBOW pa3HuLibl

[ekeHne AeHexHbIX CPeACTE 0T ONepauUMoHHOR AeSTeNLHOCTH 10 U3MEHEHWA
oBopoTHoro kanutana

(YBenuyeHue) ymeHblUEHWE aBaHCOB BblAaHHLIX U MPOYUX TEKYIMUX aKTUBOB
YMeHbLUeHUe TOproBoi AeBUTOPCKON 3af0MKEHHOCTH

MameHeHwe gebuTopckoi 3afomKkeHHoCT no onepauuam PENO

(YMeHblueHWe) yBenuyeHue NpoYMX Hanoros kK ynnarte

YMeHbLUeHe TOProBOW W NPoYeit KpeauTOPCKOW 3300MKEHHOCTH

[eHexHble CpeacTBa OT ONepaLUUoHHON OeATENbHOCTM A0 BbinaTkl NOJOXOAHOMO Hanora
MoaoxoAHbIA Hanor ynna4yeHHbIn

YucTble AeHeXHble CpefcTBa MCNONbL30BaHHbIe B ONepauMoOHHON AeATeNLHOCTH

WHBECTULIMOHHASRA AEATENBHOCTD
MpoLueHTLl Nony4eHHsIe

MpuoBpeTeHne OCHOBHLIX CPEaCTB
MocTynneHuWa oT NPOAAXM OCHOBHLIX CPEACTB
Bknag B ycTaBHbIA KanuTan govepHen KoMnaHuu
MpuobpeTeHne MHBECTULNIA

MoraweHrwe 3aiMoB BblAaHHbIX

YucThle AeHeXHbie CpeacTBa (MCNOMb30BaHHbIe B) OT MHBECTULMOHHOM
[eATenLHOCTH

PUHAHCOBARA OEATENBHOCTL
Buinyck akuui
YucTele aeHeXHbIe cpeacTBa OT hMHAHCOBOW QeATeNLHOCTH

Yucroe (YMeHbLUEHUE) yBenuyeHWe AeHeXHbIX cpeacTs
3dbdhext uameHeHun 0BMEHHOro Kypca Ha fIeHeXHbIe CpefcTBa
[eHexHble cpeacTBa Ha Havyano roga

AexexHbie cpegcTBa Ha KOHel roga

2019 2018

(44,826)

(39,143)
4,770
13,704
1,416
6,756

(57,323)

2,063
16,316
13,599
(1,218)

(26,563)

28,879
(787)
2,144
(13,043)
102,088

(295,275) 119,281

142,718

(6,756)
283,126
419,088

MNpuMeyaHusa Ha cTpaHuuax ¢ 5 no 21 ABNATCA HEOTHLEMNEMOW YacTbio

[aHHON OTAENbHOW (PMHAHCOBOW OTYETHOCTH
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ThiC, TEBHIe

Ha 1 auBaps 2018

YucToii yOLITOK 3a rog

B3aHoCH! B 8KUMOHEPHbIH Kanutan
Ha 31 nexabps 2018

YucTolid goxoa 3a rog

Ha 31 nexaGpsn 2019

AO «Tengri Partners Investment Banking (Kazakhstan)»
OpgensHbIA oTHeT 06 M3MeHeHMAX B cOOCTBEHHOM Kanurtane
3a roa, 3akoH4YuBWHKIACA 31 nekabpa 2019 roga

AKUMOHBPHBIA  HenoKpbiTeinA
Mpum. kanurtan ybuiTok Wroro

1,537,050  (1,090,150) 446,900

= (47,569) (47,569)
17(a) 50,000 = 50,000
1,587,050 (1,137,719) 449,331

MNpumMevaHus Ha cTpaHuuax ¢ 5 no 21 ABNATCA HEOTLEMNEMOI HacTbio
[aHHOW oTAenbHOW hHaAHCOBOW OTYETHOCTH
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lNpumeyaHusa kK oTaenbHOWU (PUHAHCOBOW OTYETHOCTHU
3a ropf, 3aKkoHuMBlWKWIACcA 31 nekabpa 2019 roga

O6wan nHpopmauus

OpraHn3auus U eATenLHOCTE

AQO «Tengri Partners Investment {Banking (Kazakhstan)» (nanee — «Komnauus») — akuuoHepHoe obuiecTso,
aaperucTpupoBeaHHoe B Pecnybnuke KasaxctaH. Komnavus Geina ocHosaHa B 2004 rogy nog Haseanuem AO «VISOR
Capital» co 100% ponen Bnagesus TOO «VISOR Holding». B 2016-2017 rogax TOO «Tengri Partners» 8 pamkax
cornawenus ¢ VISOR Holding Beikynuno Bce akuuu y nocnegHein, cras equHonuyHbiM snagensuem Komnadun. KoHeyHon
KOKTPONMPYHOLLEA CTOPOHOI ABNAKTCA YeTbipe M3MYecKuX nuua, rpaxaade KaszaxcraHa, KOTOpbIM B KOHEYHOM UTOre B
paBHbiX Aonax npuHaanexar 96% Komnanuu.

OcHoBHoit oduc KomnaHuu 3aperucTpuposaH 1 pacnonoxeH no agpecy: Kasaxcran, 050059, Anmartsl, np. Ans-®apabu
a. 17, 6nok 46, oguc 705.

OCHOBHOI AeATenbHOCTbI0 KoMnaHum senseTcs:

s BpoKepcKo-AMNIEpCKan U Npo4an AeATeNbHOCTb, CBA3AHHAS C PbIHKOM LieHHbIX Bymar;
e ynpaeneHue MHBECTMLIMOHHbLIM nopTdenem;

s NpegocTasneHue WHBECTULIMOHHOMO KOHCANTUHA;

» aHanUTUYeckue UccneaoBaHWs B cdiepe MHBECTULIMOHHBIX (hUHAHCOB.

Mo cocTosxuio Ha 31 gekabpna 2019 roga 8 Komnanuu pabotan 31 yenosek (2018: 29 yenosek).

YcnoBua ocyllecTBNEeHUA X03AMCTBEHHON AeATenbHoCcTH B KasaxcraHe

[JestensHocte KomnaHum B OCHOBHOM cocpegoToveHa B KasaxcraHe. CnegoBatensHo, Komnawus noasepieHa
CTPaHOBOMY PWCKY, SBNSIOWEMYCS 3KOHOMUYECKWAM, MOSMUTUMECKMM W COLMansHLIM PUCKaMM, MpUCYLUMMU BeaeHMIo
6m3Heca B KasaxcraHe. 3Tv pucku BKMOYalT B ceBs BONpockl, BbITEKAOWMWE W3 MONWTUKA MPaBWUTENnbCTBA,
3KOHOMMYECKMX YCNOBWIA, BBEAEHUA UMW U3MEHEHWA B OTHOLLEHWW HAanoroB M PerynupoBaHus, konebaHui BamoTHeIX
KypcoB 1 obecneyeHuns BbiNONHEHUs AOroBOPHbIX Npas.

Mpunaraemas uHaAHCOBas OTYETHOCTbL OTPaXaeT OLEHKY PYKOBOACTBOM BMUAHMA 3KOHOMMYECKMX YCMOBWIA B
KasaxcraHe Ha fgesTenbHoCTb M (pUHaHcoBoe nonoxenve Komnawuu. ByayluMe SKOHOMWYECKME YCMOBUA MOryT
OTNMHATLCA OT OLEHKW PYKOBOACTEA.

OcHoBblI NOAFOTOBKMU @HH&HCOBOﬁ OTYeTHOCTH

3ansneHue o coorBeTcTBMM MC®O ey

[anHan uHaHcosas oT4yeTHoCTk Gbina nogroToeneHa B COOTBETCTBMM ¢ MexayHapogHbIMK cTaHaapTamu (puHaHCOBOM
otyeTHocTH (aanee — «MC®O»), BhinyweHHbIM CoBeToM Mo MeXayHapoaHbIM cTaHAapTam (UHAHCOBOW OTYETHOCTU
(nanee — «CMC®0On»), 1 uHTEpnpeTaumsmMu, BoinyLieHHIMU KOMUTETOM MO pa3bacHEHUSIM MeXayHapoaHbIX CTaHAapToR
huHaHcoBoi oTyeTHOCTU (ganee — «kKPM®O») CMC®O.

MpuHUWN HenpepbIBHOCTH

[axHas duHaHcoBan OTYETHOCTL NOAroTOBNEHA Ha OCHOBE AOMNyLUeHUA o ToM, YTo KomnaHua GygeT npogomkark CBOIO
OEeATeNbLHOCTEL Ha OCHOBE HEMNpPEepLIBHOCTH. *:

Komnauus B HepaBHeM NpoOLWINOM npeTepnena psg WM3MEHEeHWA W B nocrnegHwe roAsl nokaseieaet crabuneHyio
NONOXWTENBHYI0 AuHaMuky aoxogHoctn. Kak cneacteue, BGnarococrosHue Komnawuv Bo MHorom Bynert 2asuceTb OT
COXpaHeHWA AaHHOW AWHaMWKW B AanbHewwem. PYKOBOACTBO cuMUTaeT, YTO NpUKNagbiBaeT AOCTATOMHO YCUNUWA Ans
OCYLIECTBMEHWA AaHHbIX NNaHOB W CYMTaeT, YTO AOXOAHOCTb KoMnaHuW M NOMOXMUTENbHbIE AEHEXHbLIE MOTOKW OT
onepauMoHHON AeATENbHOCTU NPeAcTaBNsAT coboi AoCTaTOYHYI0 rapaHTUIO MOKPLITUA ee oXuaaeMblx noTpebHocTel B
AeHexHbiX cpeacTeax. Nocne nposefeHHOro aHanusa NPorHo3HbIX UeH Ha NpoAyKuuio KoMnaxwuK, YpoBHA NpoM3BOACTBA,
noraweHwA 3agomKeHHoOCTH 06R3aTensCcTB KanuTansHoro Xapakrepa, a Takcke OUeHKW BO3MOXHbIX HBﬁn&l’Dl‘lpl‘lHTHblx
MOCNEACTBUIA, TAKUX KaK CHWKEHWE LeH Ha roToBylo NpoAyKUuio, yBenMYeHe onepauvoHHbIX U KanuTanbHbIX 3aTpat v
snuaHue supyca COVID-19 s KasaxcraHe, pykosoacTeo obocHoBaHHO nonaraet, 4to y KomnaHuv ecTb gocTaTouyHbie
pecypcbl gna npogomkenwn pabotel B o6oszpumom Gyaywem. CooTsetcTeeHHO, KomnaHWs npoAo/kaeTr MpUMEeHsTb
MPMHLMN HenpepbIBHOW AeATENLHOCTH NP NOAFOTOBKE OTAENLHOW (PUHAHCOBOW OTHETHOCTH.

OcHoBLI H3MepeHUA

[aHHan cduHaHcoBan OTYETHOCTL Bbina NoAroToBneHa B COOTBETCTBMM C NPUHLMIOM yYeTa no CTOPUYECKOR CTOMMOCTH,
33 UCKNIOYEHUEM MHBECTULIMIA YYUTHIBAEMbIX MO CnpaBegriMBol cToMMocTu B cootBetcTBuM ¢ MC®O 9 «PuHaHcoBbie
WHCTPYMEHTbIR.
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MNpumeyaHnna kK oTAENbHOW (PUHAHCOBOW OTYETHOCTH
3a roa, 3akoH4nBLWKMACA 31 nekaGpa 2019 roga

OcCHOBbLI NOAroTOBKW (PUHAHCOBOMW OTHYETHOCTH, NpoAOIXeHUe

DYHKUMOHaNLHaA BanoTa U BanioTa npe3eHTauum

HauyuoHanebHon BanwToi KasaxcrtaHa fBNseTCHs Ka3axCTaHCKMA TeHre (ganee — «Tedre»), KOTOPbIA RBNAeTcA
hyHKUMOHanLHOW BanoToi KomnaHuu, a Taioke BanTOR npeacTaBneHus AaHHOW (MHaHCOBOM OTYeTHoCTU. Bea
chuHaHcoBas uHdopMauus, NpeacTaBneHHan B TeHre, OKpyrneHa Ao ThicaY (Aanee — «ThiC. TEHre»),

MpuHATHE HOBLIX CTAHAAPTOB W Pa3bACHEHUHA

Mpu noaroToBKe AaHHOW (bUHaHCOBOW OTYETHOCTM Komnauus npuMmeHsna cnegylolue CTaHaapThl M NOMpaBKy,
BCTynuBLUKe B cuny ¢ 1 snusaps 2019 roga:

+ MC®O 16 «ApeHga»,;

e KPM®O 23 «HeonpefaeneHHOCTb B OTHOLLUEHWW NPaBUi MCYMCINEHWS Hanora Ha NpUGbInb»;

» [lonpasku k MC®O 9 «OcobeHHocT npegonnaTtel C OTPULATENBHOW KOMNEHCaUWeRy;

* Tonpaekn k MCBY 19 «BHeceHue U3MeHeHui B NporpaMmy, COKpalLieHWe NporpaMmel Unu norawwexue oba3aTensCTs
Mo nporpammen;

« [ExeroaHbie ycoepleHcTeosanus MC®O, 2015-2017 roael.

Pykoeogcteo KomnaHuu yuuTbiBaeT apeHay oduca Kak KpaTKOCPOYHYI0 U CHMTaeT, YTO NepeYqrciieHHble Bhille CTaHaapThbl
(Bkniovas MC®O 16) n nonpaeku He OKa3anu CyLLECTBEHHOIO BNUSHMA Ha MHaKCOoBY0 OTY4ETHOCTE KomnaHuu.

HoBble cTaHAapTLI U pa3bACHEHUS, eLle He NPUHATBIE K UCTIONB30BaHUIO

Mpu noproToBKe AaHHON hMHaHCOBOW oT4eTHOCTH KoMNnanua AOCPOYHO He NPUMEHsNa HoBble onyBnukoBaHHbIe, HO elle
He BCTYMMBLUME B CWNY CTaHAapThl, Pa3bACHEHUS WMNU Nonpaeku K HUM. He oxuaaeTcs, YTo gaHHble CTaHAapThl W
PasBACHEHUSA OKaXYT CYLLECTBEHHOE BO3ASNCTBME Ha (hHAHCOBYIO OTHETHOCTL KoMnaHuu.

Wcnonb3loBaHue pacyeTHLIX OLEHOK M QONYLUEeHHH

Mpu nogroToeke AaHHoW huHaHCOBOW oT4ETHOCTU B cooTBeTcTBuM ¢ MC®O, pykoeogcteo Komnanum mcnons3aoBano
npodeccrMoHanbHbie CYXAEHWs, AONYWEHWA U pacyeTHbie OLEHKW, MMEIoLMe OTHOLLEHWE K BOMpocaM OTPaXeHUs
aKTUBOB ¥ 06R3aTenbCTB, U PackpbITMA MHdopmaLumn 06 YCNoBHLIX akTBax k 06sa3artenbeTeax. PakTu4eckue pesynbtaThbl
MOTYT OTNIM4YETBLCH OT 3TUX OLIEHOK.

[onyleHus 1 caenaHHbie Ha X OCHOBE PACYETHBIE OLIEHKM MOCTOSIHHO aHANKU3UPYIOTCS Ha NpeaMeT HeoBXoaUMOCTH KX
nameHeHusn. MameHenua B pacyeTHbIX OUEeHKax Npu3HawTCA B TOM OTYETHOM nepuoae, Korga 3TU OUEeHKW Beinn
nepecMoTpeHbl, M BO BCEX NMOCreayiowmux Nepuoaax, 3aTpoHyThIX yka3aHHbIMK N3MEHEHUAMMU.

B cregyiolux npuMevYaHusx NpefcTaBneHa, B YACTHOCTW, WHopMauus o6 ocHOBHbIX cdepax, Tpebyiolwmx oueHKU
HeonpeaeneHHoCTH, M 0 Haubonee BaXHbLIX CYXKAEHUsAX, CHOPMUPOBAHHLIX B NPOLIECCE NPUMEHEHNA MOMOXEHWA YHETHOM
NONMUTHKKA U OKa3aBLuMX Haubonee 3HaYUTENLHOE BNUAHIKE HA CYMMbl, OTP@XEeHHbIe B (PUHAHCOBOW OTYETHOCTH:

¢ [Ipumevanue 8 — NogoxogHel Hanor. PykoBoACTBO cAenano OUEeHKy MONHOThI Hanoroebix 0BR3aTenscTs, KOToOpbie
MOryT BEITe NpoBEpeHkL! HANOroBLIMKA OpraHamMy U BpeMeHU peanuaalui BpeMeHHbIX pasHuL;

¢ [lpumeuanue 11 — MHBecTMUMM oOueHWBaeMble MO cnpaBegnuBoi ctoumocTi. OueHka cgenaHa B OTHOLUEHUM
crnpaseaneoi CTOMMOCTH MHBECTULWIA; )

e [lpumeyaHue 12 — Toproeasi u npoyas AeBUTOpPCKan 3aforKeHHOCTb. PyKOBOACTBO cAEnano OueHKy B OTHOLUEHUW
OXUAaeMbIX KpeauTHBIX YOBITKOB;

e [IpumeyaHue 13 — ABaHCbl BblAaHHbIE U NpPOYME TEKylMe aKTWMBbl. PyKOBOACTBO CAENano OUEHKY B OTHOLIEHUU
BO3MeLLaeMOCTH AaHHBIX aKTUBOB,

« [pumeyanue 14 — OcHoBHble cpepcTBa. OueHka Gbina caenaHa npu onpeaeneHWn CPOKOB MomneaHoi cnyxbbi
aKTUBOB;

s [lpumevanue 18 —Llenn w nonutuka ynpasneHus (UHAHCOBLIMM pUCKamMW. AHanU3 cnpasefsIMBOW CTOMMOCTU
OCHOBaH Ha oueHke ByayLunx AeHeXHbIX NOTOKOB U CTABOK AUCKOHTMPOBaHUS;

s [pumeyanue 19 — YcnoBHbIe 1 noTeHunanbHbie oBasaTenscTea. [laHHoe packpbiTue TpebyeT oT pyKOBOACTBA OLEHKU
obs3aTensCTB M ONpefeneH1e BEPOSTHOCTU OTTOKa AEHEXHbIX CPeacTs B ByayLiem.

CerMeHTHan OTY4ETHOCTL

MHcdopmauus, npegocTaBnsemas pykosoacTey pynnel ANA NNaHWpOBaHWA W OLEHKW AEATenbLHOCTU, NOAroTOBNEHa B
COOTBETCTBKM C NPOM3BOACTBEHHOM CTPYKTypoi pynnbl. [lns Ueneit ynpaeneHus pynna paccMarpyBaeTcs Kak efuHbIA
CEerMeHT, B COOTBETCTBMM C XapaKTepom QeATenbHOCTH, NPOM3BOAMMON NPOAYKLUMKM U OKa3biBaeMbIX yCnyr.
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lNMprmeyaHun K oTAenbHOU (PUHAHCOBOW OTYETHOCTH
3a rof, 3akoHuMBlWMiAcs 31 nekabpsa 2019 ropa

OcHOBGLI NOATOTOBKM (PUHAHCOBOW OTYETHOCTH, NPOLOIIKEHNE

MepecmoTp oTAeNnbHON PUHAHCOBOW OTYETHOCTH 3a rofl, 3aKoH4MBLKIACcA 31 nekaGpa 2019 roga

Panee lpynna Bbinyctuna OTAENbHYH (DUHAHCOBYH OTYETHOCTb 3a rog, 3akoHuvBlwuicAa 31 gekabps 2019 roga,
YTBEPKOEHHYI pykoBoacTeom 29 anpens 2020 roaa.

B cBsiau ¢ pelueHeM pyKOBOACTBA pa3MecTuTk OTHETHOCTL Ha KaaaxcraHckoi choHaosoi Gupxe, Mpynna nepecmoTtpena
paHee BbINYLEHHYKD OTAENbHYD (UHAHCOBYID OTYETHOCTbL 3a rod, 3akoHuuBwuiica 31 pekabpsa 2019 ropa.
MNepecMoOTpeHHanA OTHETHOCTb BKITKOYAET AONOMHUTENBHOE PaCKpPLITUE A0XOAAa Ha akuuio U 6anaHCcoBOM CTOMMOCTM kUMK
{cm. npumevanue 17), a Taioke paclumpeHHoe packpbiTUe pyUcka NUKBMAHOCTK (CM. npumedaHune 18(r)). Kpome Toro, Gbinu
o6HoBNEeHb! COBLITMA NOCNe OTYETHOM AaTkl (CM. NpuMmedaHue 22).

CpaBHUTeNbHbIE faHHble

Mpu MameHeHun hopmara npeAcTasneHna UHaHCOBOM OTYETHOCTW B TEYEHWE rofa B CpaBHUTENbHbIE AaHHbIE BHOCATCS
COOTBETCTBYIOLUME W3MEHEHUA ANA NPUBEAEHMA WX B COOTBETCTBME C HOBbIM (hOpMaTom npeactasneHws. Tak,
npuoBpeTeHne MHBECTULMIA, paHee paccMaTpuBaeMblX Kak YacTb 0BOpOTHOrO KanuTana U yyYuTbiBaembix B cocTaBe
[AeHEeXHbIX CPeACTS OT OMepaLMoHHON AEATENLHOCTU, Bbifo OTPaXeHO Kak MHBECTULMOHHARA AEATEeNbHOCTD.

Aoxoasl no ycnyram U KOMUCCUAM
ThiC. TEHre 2018 2018
Aoxogki no BUAaM NPoAYKUWK

Bpokepckue ycnyri 1 HOMUHANLHLIE AepXaHue
Yenyru aHaeppaiitepa

Mpoune

204,689
34,768
116,504

KomnaHus oka3bisaeT BCe CBOM YCIyry No NpeABapuTenbHO 3aKnioYeHHbIM KpaTkoCpOYHbIM M AONTOCPOYHLIM 4OrOBOpaM.
Ycnoeus AOroBOpOB BapbUpPYKOTCHA B 3aBUCMMOCTH OT NpeaMeTa Aorosopa M MoryT BbiTk € (hbMKCHMpOBaHHOR LieHol nubo
C onnatoi CTOMMOCTU NOHECEeHHLIX COMYyTCTBYIOLWMX pacxoaoB (B YacTHocTy, Gpokepckue yenyri). B 2018 rogy Gonee
NOMNOBMHbI A0X0A08 KoMNaHuv COCTaBNANM SOrOBOPhLI C MHOCTPAHHLIMKU KITMEHTaMM.

Peanuaauws ycnyr KoMnaHuv ocyLlecTBMISETCA B TEMEHUEe MepuoAa BpeMeHW, MOCKOMbLKY MoKynaTenb OAHOBPEMEHHO
nony4aet u notpebnseT BLIroALI No Mepe Toro, kak KoMnaHua ux noctaenset. KoMnaHua BbICTaBNAET cHeTa NOHECeHHbIX
3aTpaTt Ha eXxeMecA4HOoI OcHoBe.

)

Pacxopbl nNo ycnyram U KOMMCCUK

ThIC. TEHre 2018

Yecnyrv cooHgoBo Gupxu 10,875

Mpouue npodeccroHansHbLIe yenyrm 9,324
20,199

®duHaHcoBbIe AoXoabI .

ThbiC. TEHre

BoaHarpaxgeHus no onepauusm obpatHoe PEMNO
(CTopHO Aoxo4oB) NPOUEHTHbe 4oXoab! No 6aHKOBCKUM Jeno3uTam
AMOpPTU3aLMs AUCKOHTa No AeBUTOPCKO 3a00MKEHHOCTH MaTePUHCKONW KOMNaHUK

Y6biTKM OT 06ecueHeHUA
ThiC, TEHIE
Peaepahl no aeaHcam BbigaHHbIM W NPOYUM TEKYLLIMM aKkTUBam

Peaepsbl no Toproeoit 1 npoven AebuTopckoi aagomKeHHoCTH
OBbecueHeHne NHBECTULWIA

1,434
12,270
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MpumeyaHun k oTAeNnbHON (PUHAHCOBOW OTYETHOCTH

3a rof, 3akoH4MBLlWMIACA 31 gekabpna 2019 roga

OnepaunoHHbie pacxoabl

ThIC. TEBHIe

3apaboTtHas nnara

PexnamHble ycryr 1 ycryru no npuenevyeHuio KNMeHToe
Hanorm u apyrue obasatencHble nna1'exm B GrompkeT
MpodeccuoHanbHbie yenyr

Pacxopb! no apeHae 1 o6cnyxueaHue OCHOBHbIX CPeACTs
KomaHaupoBO4HbIe 1 NpeacTaBUTenNbCKUe pacxofbl
Monb3oBaHue NULEeH3MOHHBIM NporpaMMHbIM oBecnedeHuem
Yenyru ceasun

WaHoc

Mpovee

NopoxoaHbiin Hanor

Pacxonb! (3koHOMKMA) NO NOAOXOAHOMY Hanory

OCHOBHBIMYK COCTaBNAOWMUMI PACXOA0B (SKOHDMHH) no NogoxoaHOMY Hanory ABNAKTCA:

TeIC, TEHre

KoprnopaTuBHbIiA NOA0XO4HbINA Hamnor

BosHuKHOBEHME Y BOCCTAHOBNEHWE BPEMEHHbIX pasHuL
(3xoHOMMA) pacxofbl N0 NOAOXOAHOMY Hanory

2019 2018
50 175,029
115,035
28,088
10,738
15,926
8,147
19,189
5,778
4,770
27,103
409,803

2019 2018

2,743
2,743

Ceepka nogoxopgHoro Hanora, npuMmeHumoro k Byxrantepckomy goxogy (yBbiTky) Ao HanoroobnoxeHus no craeke,
YCTaHOBMEHHOW HanoroBbIM 3aKOHOAATENbCTBOM, M PacxofoB (IKOHOMMM) NO MOAOXOAHOMY Hanory no agheKTMBHOM

CTaBKe NOAOXOAHOr0 HAMOra NPUBOAUTCS HUKE:
ThiC. TEHIe

Aoxoa (yBbiTok) ao HanorooGnoxeHUs

Craska nogoxofHoro Hanora

MogoxoaHbIA Hanor, paccYMTaHHbIA Mo NMPUMEHWMON CTaBKe
HenpuaHaHHele Hanorosble YObITKY

HesblumTaemble pacxoabl

(3KoHOMMA) pacxofibl NO NOAOXOAHOMY Hanory

AdhbekTnBHAA CTaBKa NOAOXOQHOIO Hanora

OTnoXeHHbIN HANOroBLIA aKTUB

CyMMbI OTMOXEHHBIX HANOroBbIX aKTMBOB, OTPaXeHHbIX B ¢)HHaHCOBOIT‘I OTHYETHOCTHK:

ThIC. TEHr®
OcHoBHble cpeacTea

Toproeas u npo4an ebuTopckas 3af0MmKeHHOCTh
Mpoune Hanory k ynnate

Peaeps no otnyckam

Hanorosbie yObiTku

HenpuaHaHHbIe OTNOXEHHBIE HANOMOBLIE AKTUBbI

[iBvxeHne OTNOXEHHOr0 HanoroBoro akTuea B PMHaHCOBOW OTYETHOCTH:
ThiC. T@Hre

Ha 1 sHBapsa

OTHeceHo Ha goxogbl (pacxogb!)

Ha 31 gexabps

2019 2018

(8,965)
5,719
5,989

2019 2018

2,214
959
535
268,453
272,161
(268,453)

2019 2018
' 6,451
(2,743)
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MNpumeyaHusa Kk oTAeNHON PUHAHCOBOW OTYETHOCTH

M MOORE AO «Tengri Partners Investment Banking (Kazakhstan)»

8.
(8)

10.

1.
(a)

(6)

12.

13.

3a rop, 3akoHumBluMiAca 31 gekabGpn 2019 ropa

MogoxoQHbIN Hanor, NPoAoKeHue

HenpuaHaHHbIe OTNOXeHHLIE HANOroBbIe aKTUBb!

OTnOXeHHbIA HANOTroBbIM aKTUB He Gbin NpWU3HaH B OTHOLIEHWI NEPEeHOCUMBIX HANOroBbIX yBLITKOS BBUOY HEAOCTATOHHOMR
BEPOSATHOCTU nonyyeHna Komnaxuei Syaywmx HanorooGnaraembix 4OXOA0B, B CHET KOTOPbIX BOMOXEH 3a4eT faHHbIX
y6biTkoB. Hanorosble yBeITKM MOryT 3auuThiBaThesl B cueT Byaywero HanoroobnaraeMoro Aoxoaa B npefenax cpoka
MCKOBOW AaBHOCTW, KOTOPbLIN B HacToswee Bpems coctasnset 10 ner.

DdeHexHbie cpeacTBa

ThIC. TEHre 2019 2018
BaHkoBCkKUe feno3unTsl - 270,000
[OeHexHble cpeacTea Ha Tekylumx 6aHkoBCKkux cyeTax £ 149,088

419,088

OebuTtopckas 3afomkeHHOCThL No onepauuam PENO

Ha 31 pekabps 2019 roga mexay Komnanueir u AO «KaszaxcraHckas ®oHgoeas Bupwa» WMENWCb He3axpbiTble
cornawenus «obpatHoro PEMO» Ha cymmy 216,001 Thic. TeHre (2018: Honb). MpeameTom aTUX cormalleHnii ABNANUCH
rocyfapcTBeHHbie W KoprnopaTuBHbIe LieHHble BymMarv ¢ rofoBbiMuM NpoLeHTHbIMK cTaBkamu oT 9.5% Ao 9.9% ronosbix u
CpoKoM noraweHus B sHeape 2020 roga (2018: He Gbino).

WUHBecTULMK, OLleHUBaeMbie No cnpaaen,nuaoii CTOMMOCTH

MHBecTMUMK, OLeHMBaEMbLIE NO CNpaBeANMBON CTOMMOCTH Yepe3s AoX0oAbl UK YObLITKU

MHBecTUMUMM, OLEHMBAEMbIE NO CrpaBeanMBol CTOMMOCTH Yepe3 Aoxoabl unu ybeiTku, skniodaloT akumm AO «JTuauHr
pynn» B cymme 284,376 Thic. TeHre (2018: Honk), koTupytowmecs Ha KASE,

WHBecTMuyuK, oueHMBaemMbie NO cNpaBegNUBON CTOMMOCTH Yepes NPoUui COBOKYNHLIN A0X0A

WHBECTULMU, OLIEHWBAEMble MO CMNpaBefnMBOA CTOMMOCTM Yepe3 MPOYMIA COBOKYMHbIA [OXOA, BKMOYalT akuyum AO
«LieHTpanbHbIA Aeno3uTapuii LieHHbIX Bymary B cymme 200 Thic. TeHre (2018: 200 Toic. TeHre).

Toprosas ne6uTopckas 3afjoONMkKeHHOCTb
ThIC. TeHre 2019 2018
Toprosas ge6buTopckas 3aA0MKeHHOCTb 3,314
Peaepa no oxuaaeMbiM KpeAUTHLIM YBLITKaM

MameHeHue pe3epBa No oxuaaemMbiM KpeauTHBIM yBbiTkKam npeacTasneHo cneayrlwmum obpa3om:

ThIC. TE@Hre 2019 2018
Ha 1 sHBaps : ]
HauucneHo
Kypcoeas pasHuua
Ha 31 nexabpna

ABaHchl BblAaHHbLIE W NPpO4YKXe TeKyllne aKkTUBbI
ThIC. TEHre 2019 2018
Mpegonnara no Hanoram ! :
ABaHchb! BblAarHbie Ha npuobpeTeHwe ToBapos 1 yonyr
3an0mKeHHOCTL COTPYAHUKOB

Mpoyee

Pesepes! no obecueHeHnio aBaHCOB BbigaHHbIX
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MNpumeyaHus K oTaenLHON (PMHAHCOBOW OTYETHOCTH

aa rofi, 3akoHuMBlWKIACA 31 Aekabpa 2019 roaa

13. ABaHCbl BbiaHHble U NPoYMe TeKyliue aKkTUBbI, NPofoMmKeHue

14.

15.

16.

17.
(a)

(6)

WaMeHeHWe pesepea No COMHUTENbHLIM aBaHcaM BhidaHHbIM NPeACTaBNEeHO CcrieayoLMM o6pasoMm:

ThIC. TEHTE 2018 2018
Ha 1 aHeaps | -
HauvcneHo -
Ha 31 nexa6pna -
OcHoBHbIe cpeacTsa

ThiC. T@Hre 2019 2018

Ha 1 sHBaps 562 17,671

Moctynnexwe 787

HayucneHwe naHoca (4,770)
BbibuiTne (2,126)
Ha 31 gekabpsa

Toproeas U npo4yasn KpeaUTOpPCKan 3af0MKeHHOCTb

ThIC. TEHre

3agomkeHHOCTb Mo 3apaboTHol nnare
Toproeas KpeguTOpCKas 3af0MKEeHHOCTh
MpoYas KpeauTopcKasn 3af0MKeHHOCTk

Hanoru un gpyrue o6sa3arenbHbie nnartexu B GiogxeTt

TbIC. TEHre

Hanor Ha go6aBneHHy CTOMMOCTb
WMHaveuayansHeIA NOAOXOAHLIA Hanor
CouumanbHblid Hanor

MeHCcHOoHHbIE OTYUCNEHUSA

Mpoyune Hanoru

Kanutan

AKUWOHepHLIN KanuTan

2018

2018

2019 2018

~ pons, % ThIC. TEHre

TOO «Tengri Partners» 100.0 1,587,050
100.0 1,587,050

OB6bABNEHHbIA akuWoHepHbIA kanutan Komnanuu cocrasnser 3,000,000 npocTbix akumi croumocTbio 1,000 TeHre
kagas. B ceHtabpe 2018 roga KomnaHus soinyctuna 50,000 akuwmid. Mo coctosnuio Ha 31 nexkabps 2019 1 2018 roga
BbINYLEHHbIA akuuoHepHbld kanutan coctasun 1,587,050 akuuid. BeinylleHHbIA akUMOHEPHbLIA KanuTan NoNHOCTbio
onnave.

Doxop (y6bITOK) Ha aKumio

Basoebii goxopn (yGbITOK) Ha aKkuuio OnpepenseTcR nyTem penedus uductoro pgoxopa (ybeitka) 3a nepwog,
npegHasHa4YeHHOro Ans Aepxarteneid nNpoCcTbiX aKuWin, Ha cpeaHeB3BelleHHOe KOMWYECTBO MPOCThIX aKLUMW,
HaxoauBLLMXCA B 0BpalleHn B Te4eHue nepuoaa.

2019 2018

Yuctein goxoa (yBbIToK) 3a rof, ThiC. TEHre 11,498 (47,569)

CpepHeB3BeLIeHHO. KONWYECTBO NPOCTLIX aKLUMA, WTYK 1,550,064

Doxopg (y6biToK) Ha aKuuio, TeHre (30.7)
10
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(s)

(n

18.
(a)

MpuMeyaHuna K oTAENLHOW (PUHAHCOBON OTYETHOCTH
3a rop, 3akoHuuBWwKiAcH 31 aekabpa 2019 ropa

BanaHcoBan CTOMMOCTbL aKuum

BanaHcoBan CTOMMOCTb aKUWu paccuuTaHa B cooTeeTcTBuM ¢ MNpunoxeHuem 5.7 K NuctuHrosbim npasunam KASE. Mo
coctosHuio Ha 31 pekabpsa 6anaHcoBas CTOMMOCTb akuun Beina npegcTaeneHa cneaytowum obpasom:

ThiC. TEHre (eCNK He yKasaHo WHoe) 2019 2018
AkTUBS! ‘ T 479,607
ObnasatenscTea i - (30,276)
YucTble akTuBbl 449,331

KonuyecTBO NPOCTLIX aKLWA, WTYK 1= ] 1,587,050

BanaHcoBas CTOMMOCTb MPOCTON akLuK, TeHre

Avengexgbl

B cooTeercTBuMM C 3akoHopatenscTtBom Pecnybnuku Kasaxcrad, pacnpefensembie pe3sepsbl KomnaHuu He mMoryT
npeBbilWLaTL HepacnpeaeneHHoro goxoaa KomnaHuu B COOTBETCTBUM C ee (PMHAHCOBOW OTHETHOCTLIO, NOArOTOBNIEHHOMH B
cooteeTcTBMM ¢ MC®O, nubo goxoga 3a nepuogd, B cnyyae nepeHocumbix ybuiTkos. PacnpegeneHue He moxeT BbiTh
npou3sefeHo, ecnu 3To npueeaeT k AeduLnUTy KanuTana unu HecocToNTenbHOCTH KomnaHuw,

B 2019 rogy KomnaHus He Hauucnana 1 He Bbinnavvsana gvevaeHabl.

Lenu u nonutuka ynpaBsneHus (pMHaHCOBbLIMU PUCKaMK

0630p

Wcnoneaoeaxue q}HHEHCOBbIK WMHCTPYMEHTOB noaeepraeTt Komnaxuio cnegywowum Buaam pucka:
e KpeouTHbIA pUCK;

®  PWUCK NUKBUOHOCTH;

®  PbIHOYHbIA PUCK.

PYKOBOHGTBQ KomnaHuu HeceT Bcro NOMNHOTY OTBETCTBEHHOCTWU 3a opraHvu3auuio CUCTemMbl ynpasneHna puckammu n Hagsop
3a (DYHKUMOHUPOBAHUEM 3TOM CUCTEMBI.

Monutuka KomnaHuu no ynpaeneHwlo puckamu paspabotaHa ¢ Uenbl BLIABMEHWS W aHanvaa PUCKOB, KOTOPLIM
nopeepraerca KomnaHus, ycTaHOBNEHWUS [ONYCTUMbIX NpeaernbHbIX 3Ha4YeHW pucka U COOTBETCTBYIOWNX MEXaHU3MoB
KOHTPOMs, a Taikke ANA MOHUTOPWHra pUcKoB W cobniofieHus ycTaHOBNEHHbIX orpaHuqeHuin. MonuTuka u cucTembl
YNPaBneHus puckamu perynspHo aHanu3upyloTcA Ha npeamMeT HeobXOAWMOCTY BHECEeHMA W3MEHeHWd B CBA3W C
W3MEHEHUAMM PbIHOYHLIX YCNOBUA W AesTensHocTM KomnaHwn. KomnaHua ycTawaeBnueaeT cTaHOgapTbl U npoueaypbl
obyyeHus M ynpaBneHus ¢ Uenblo co3aaHus YropsiaoveHHOR W OeWCTBEHHOW CUCTeMbl KOHTPONsi, B KOTOpPOW Bce
paboTHUKM NOHMMAIOT CBOIO POrib U 0BA3aHHOCTH,

Pykoeoacteo KomnauuM ocyllecTenseTr Hansop 3a cobniogeHuem nonuTuk M npoueayp KomnaHuu no ynpasneHuo
pUCKamu, W aHanusupyetT afeKksBaTHOCTb CMCTEMbl YNpPaBneHua pUCKaMu NPUMEHWTENbHO K pUCKaMm, KOTOpbIM
nogeepraerca Komnaxus.

1



MpumeyaHun K OTAENLHOW (PUHAHCOBOW OTYETHOCTH
3a rop, 3akoHuuBlMAca 31 gekabpna 2019 ropa

m MOORE AO «Tengri Partners Investment Banking (Kazakhstan)»

18. Llenu w nonuTHKa ynpaBneHusa (hMHaHCOBLIMM PUCKaMM, NPOAONXEeHue

(6) Kareropuu U cnpaBeanNWBan CTOMMOCTbL (DMHAHCOBLIX aKTUBOB M 0653aTensLCTB

KaTeropum (h¥HaHCOBbLIX aKTMBOB U 06A3aTeNnbLCTE

ThIC. TEHrE / Mpnm. 2019 2018

DUHaHCOBLIe aKTUBLI OUEHWBaeMble NO aMOPTU3IUPYEeMOW CTOMMOCTH
[eHexHble cpeacTea 9 2,063 419,088
[ebutopckan 3afomkeHHOCTL no onepauuam PEMO 10 2 -
[ebuTopckan 3aQomkeHHOCTb 12 : 21,567

PuHaHCOBbIe aKTUBbI OUeHWBaembie No cnpaBeaMBOA CTOMMOCTH
MHBecTUUMK, OLleHMBaeMbIe Mo cnpasennvBeoil CTOMMOCTH Yepes a0XoAs! Mnu

y6bITKM 11(a)
WHBecTUUMK, OLEHMBaEMbIe MO CNPaBeanMBoi CTOMMOCTMW Yepes Npo4uii
COBOKYNHLIA A0X04 11(6)

"B

duHaHcoBkle 0083aTeNLCTEBa OLUEHMBaEMble N0 aMOPTU3UPYEMOW CTOMMOCTH
Toprosas ¥ NpoYyan KpeauTopcKan 3aA0MKeHHOCTb 15
(11,938)

CnpaBegnuBas CTOMMOCTb

CnpaseanvBas CTOMMOCTb (PUHAHCOBbLIX aKTUBOB U 06A3aTenbCTs NpUBnNUanTEnsHO paBHa Mx 6anaHcoBoi CTOMMOCTH.

(8) KpeauTHbIn puck

KpeauWTHbI pUCK — 3TO PUCK BO3HWKHOBEHMS y KoMnaHuu ¢uHaHCOBOro yb6biTKa, BbI3BAHHOMO HEWUCNONHEHUEM
nokynaTenem unu KOHTpareHToM no uHaHCOBOMY WHCTPYMEHTY CBOMX AOrOBOPHLIX 0BA3aTensCcTs. 3TOT PUCK CBA3aH, B
OCHOBHOM, C uMeloLMMuUcs y KomnaHum Ae6UTopCKo 3aA0MmKeHHOCTLI, B TOM Yicrie no cornalueHvam o6patHoro PEMO,
W OEHEXHLIMU CPEeACTBaMMU.

BanaHcoBas CTOMMOCTb (PUHAHCOBLIX aKTUBOB NpefcTaBnseT coBOW MaKCUMarnbHYK NOABEPKEHHOCTb KpeauTHOMY
pucky. MakcumansHas noABepXeHHOCTL KpeaAUTHOMY pucky Ha 31 aekabps coctaguna:

ThIC. TEHre 2019 2018
[eHexHble cpeacTea 12,063 419,088
Cornawenus obpartHoro PEMNO -

[HebuTopckan 3a0omkeHHOCTb 21,567

NeHexHble cpeacTea

KpeauTHbIA puck, OTHOCALLMIACH K AEHEXHbIM CPEACTBaM, OTCNeXUBaeTCs U KOHTponNUpyeTcs pykosogcTeoM KomnaHuu B
cooTeeTcTaMM C nonuTukon KomnaHuu, CeoboaHble aeHexHble cpeacTsa pa3MeLLaloTes B YCTAHOBMEHHBIX Npefenax B
Haubonee HafaeXHbIX Ka3axCTaHCKkUX BaHKax C COOTBETCTBYIOLMMI KpeauTHbIMK peirTuHrami Standard & Poor's. [laHHas
NofAWTHKa HanpaeneHa Ha CHWKeHWe KOHLeHTPaLMK KpeAuTHOTO PUCKa M MUHUMKU3aLIUI0 BO3MOXHbIX (PMHAHCOBLIX NoTepb
npu HeucnonHeHuy GaHkamu ceoux OroBopHbLIX 0bR3aTensCTe.

ThiC. TEHre 2019 2018

PeidtuHm ot «BBB-» go «BB-» 145,116
Peitunrm ot «B+» go «B-» 273,960
Bes peifturra 12

419,088

febGuTtopckan 3agomkeHHOCTs no onepauusam PEMO

Onepauun PEMO sBnsioTcA KpaTKOCPOYHLIMK 3aiiMaMi ABHEXHbLIX CPeacTs Mog 3anor LeHHbix Bymar. KoHueHTpauus

KPeaUTHOrO pUcKa BO3MOXHbIE (PMHEHCOBbIE MOTEPUM M MWUHMMMW3MPYIOTCA 3@ CYET KavecTBa HaxoOsLMXCA B 3anore
LeHHbIX Bymar.

MoasepxeHHOCTL KoMnaHuv kpeauTHOMY pUCKY NOMHOCTBIO OTHOCKTCA K AebuTopam B Kasaxcrade.

12
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18.

(n)

MpumeuaHus K oTaensHON (hPMHAHCOBOW OTYETHOCTH
3a rof, 3akoHuMBlWMica 31 nekabpa 2019 roga

Lienu ¥ nonuTUKa ynpasneHusa hMHaHCOBbLIMW PUCKaMM, npogonxeHwe
ToproBas u npo4as AebuTopcKas 3af0/MmKeHHOCTL

MopBepeHHOCTb KoMnaHuM KpeaAWTHOMY PWUCKY B OCHOBHOM 33BMCWUT OT MHAMBMAYyanbHbIX XapakTEPUCTUK Kawaoro
nokynatens. [JaHHasn Toprosas neﬁu'rppcxan 3a0/DKEHHOCTL OTHOCUTCS K NMOKyNaTensm, KoTopble paboTaloT Ha ycnoBuax
onnatel B paccpouky. KomnaHus nNOCTOAHHO OTCnexuBaeT AebMTOpPCKY 3a00/MKeHHOCTh ANA  MUHAMM3aLMK
COMHMWTENLHOW 3a0MKEHHOCTH.

MoaeepxeHHOCTL KOMNaHuu KpeauTHOMY PUCKY NOMHOCTLIO OTHOCUTCSH K NoKynatensm B KasaxcrtaHe.

KomnaHus co3gaeT oUeHOYHbIA pesepsB Ha obecueHeHwe AebuTopcKoit 3a40MKEHHOCTW, KOTOPLIA NpeacTaensaeT coboi
pacHeTHYIO OLIEHKY BENNYMHbBI OXKMAAEMbIX KpEAUTHBLIX YObLITKOB. TOproeas 3af0/MKeHHOCTb N0 CPOKaM BO3HUKHOBEHUS Ha
31 pexabps:

MpoueHT
oXugaembix
ThiC. TeHre Beero y6uiTkoB  OBecusHeHue
2019
Henpocpo4eHHas

MpocpoyeHrHan go 90 gHewn
MpocpoyeHHas ot 91 go 270 gHei
Bonee vem 270 aHel

2018

HenpocpoyeHHas 8,886 0% -

MpocpoyenHan go 90 aHei 13,543 6% (862)

MpocpoyerHas ot 91 go 270 gHen 1,088 100% (1,088)

Bonee yem 270 gHeR 2,844 100% (2,844)
26,361 18% (4,794)

PUCK NUKBUAHOCTH

Komnanua ynpaenser pMCKOM NUKBUAHOCTW OTCMEXWBAA NPOrHO3HbIE MOTOKW AEHEeXHbIX CPeacTe W noaaepxueaeT
6ananc mexay AanbHerWwuM duHaHcMpoBaHueM U ruBKOCTLIO NOCPEACTEOM UCNONL30BaHUSA NOKYNKe B pacCpouKy.

(. irg)
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Mpumeyuarnn k oTaenbHoW PUHAHCOBOWN OTHETHOCTH
3a rop, 3akoHumBlUMitcA 31 gekabpna 2019 ropa

18. Lenw ¥ noNUTHKa ynpasneHna (PHaHCOBLIMM PUCKaMU, NPOACKEeHne

(e)

Cpoku noraweHuna pUHaHCOBbLIX aKTMBOB K obAsaTenncTs

B Huxecneaylowei Tabnuue npuseaeH aHanua UHaHCOBLIX akTUBOB M 06s3aTenbCTB MPynnbl, N0 COOTBETCTBYIOLUM
rpynnam CO CPOKami MOralleHusi, PCHOBAHHBIMW Ha NEepUoAax Mexsdy OTYETHOW AATON W KOHTPaKTHbIMW AaTamu
noraweHus:

Mo  MeHee Tpex Ot Tpex o Ot ropa go
TbiC. TEHIE TpeGosanuio mecaues 12 mecsues nsaTM net Wroro
2019 '
[eHexHble cpegcTea

[lebutopckas 3a40MKEHHOCTE M0 onepauusaM
PEMNO

WHBecTULWUM, OLieHUBAEMbIE MO CNpaBearimBon
CTOMMOCTMW Yepes AOX0Abl UMK YBLITKY

MHBecTUUMKM, OLeHBaemMble No cnpaseanuBoi
CTOMMOCTMW Yepe3 Npo4MiA COBOKYTHbLIN 40X0fA,

[ebuTopckan 3ap0rmMKeHHOCTE
Toprosas u NnpoYas KpeauTopckas

3a00/MKEHHOCTb

2018
[eHexHble cpeacTea 419,088 - - - 419,088
WHBecTMUMK, OLleHUBaeMbIe Mo cnpaseanuBon

CTOMMOCTM Yepea NpoYMiA COBOKYMHLINA O0X04 - - - 200 200
[ebBuTtopckas 3anomKeHHOCTb -~ 21,567 - - 21,567
Toproeas 1 npovas KpeauTopckas

3a00/MKEHHOCTb - (9,931) (2,007) - (11,938)

419,088 11,636 (2,007) 200 428,917

LleHoBO# puck

B cootsetcreuu ¢ MC®O 7 no coctosiHuio Ha 31 gekabpsa 2019 roga BnusHWe UeH Ha ycnyru onpeaensinock Ha OcHoBe
6anaHca ¢uHaHCcoBBIX akTMBOB M 06fA3aTenscTe. [laHHaa YyBCTBMTENbHOCTL ‘HE) OKA3biBaeT BIUAHUA Ha NoKasaTenu
oT4yeTa o AoXofax U pacxofax, koTopas oxuaanack 6kl B pe3ynbTaTe MU3MEHEHUS LIEH Ha ycnyri B Te4eHue Kakoro-nmbo
nepuvopaa epemeHn. Kpome TOro, AaHHbIV aHanua npeanonaraeT, YTo BCe Npoyve NepeMeHHbIe OCTAOTCA HeM3MEeHHbIMK.
MoBbiweHne (cHwkeHue) ueH Ha ycnyrm Ha 10% nocne okoH4aHWs roga He noenuAno Bbl Ha goxon nocne
HanoroobnoxeHus (2018: Homb).

PHCK NPOLGHTHOM CTaBKM

Ha otyetHble patel y Komnanuu HeT (DMHAHCOBLIX WHCTPYMEHTOB C rasallledt NPOLEHTHOM CTaBKOA, U OHA He
noaBepXXeHa puCKy NPOLIEHTHOW CTaBKu.
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M MOORE MNpumeyaHun Kk oTAeNLHON (PUHAHCOBON OTHETHOCTH

18.

()

(3)

19.
(a)

3a rop, akoH4uBwMiics 31 nekabps 2019 ropga

Llenu n nonuTuka ynpasneHus puHaHCOBLIMW PUCKAMU, NPOAOCIIKEHUE

BanoTHbIA pUcK

KomnaHus nopsepxeHa BanioTHOMY PUCKY NpW OCYLIECTBMNEHMW OMEpPauii, BblpaXeHHLIX B BasnoTe, OTMWYHON OT ee
(hYHKUMOHANBLHOA BanoThl. {

MonsepxeHHoCTs KomMnaHum BanioTHOMY PUCKY, MCXOARA U3 YCNOBHLIX (HOMUHArNbHLIX) BENWYMH, Bbina cneqyioLled:

ThIC. TEHIE Tenre [onnap CLUA Wroro
2019 1
[eHexHble cpeacTea

[e6utopckas 3aformkeHHOCTk no onepauusam PEMNO

WHBECTUUMUK, OLleHWBaeMble Mo CnpasefnuBOiA CTOMMOCTH Yepesa Aoxoabl
“unu yobITKK

WHBECTULMK, OLEHMBAEMbIE NO CNPaBeANMBONA CTOMMOCTH Yepes NPoYniA
COBOKYMNHBIV JoX0p,

[JebuTopckan 3af0/KeHHOCTb
Toproeas ¥ NpoYas KPeAUTOPCKas 3af0MKEeHHOCTb

2018

[eHexHble cpeacTea 399,468 19,620 419,088
WHBecTvuuK, oLueHuBaemMble no cnpasennueBoi CTOMMOCTH Yepes NpoYui

COBOKYMHbIA AoXxoa 200 - 200
[eButopckas 3afonKeHHOCTb 21,567 - 21,567
ToproBasi U NpoYasn KpeauTopCKas 3af0/MKEHHOCTb (7,6186) (4,322) (11,938)

413,619 15,208 428,917

®UHAHCOBbIE UHCTPYMEHThI, NPEACTaBNeHHbIE B TEHre, He NOMBEpXeHb BaNOTHOMY PUCKY, U BKMIOYEHb! ANs CBEepKM
UTOrOBLIX CYMM.

AHanu3 YyBCTBUTENLHOCTH

OcnabneHue (ykpennexue) kypca TeHre Ha 20% no oTHoweHuto k Aonnapy CLUA no coctosHuio Ha 31 nekabps npuseno
Gbl k yBenuueHwio (ymeHblueHuio) aoxopa nocne HanorooGnoxenns va 3,766 Teic. TeHre (2018: ymeHbweruio
(yeenuyeHuio) ybbiTka Ha 12,238 Thic. TeHre). STOT aHanu3 npegnonaraeT, YTo BCe OCTarnkHbLIe NepeMerHLIe OCTalTCs
HEW3MEHHBLIMM.

YnpaeneHue Kanuranom

OcHoBHuIMM Uensmu KomMnaHud B OTHOLIEHUWM YNpaBneHwWs kanutarnom sensiwoTcs obecnedeHue BGeaonacHoCcTW w
noaaepxaHue Xo3AUCTBEHHOW AeATensLHOCT KoMnaHuv Ha HenpepbiBHOW OCHOBE, a Talkoke NoAnepXaHue onTUMansHoN
CTPYKTYpL! Kanutana Ans MakcuMuaaluu [oXoaos cOGCTBEHHUKOB W APYrMX 3auHTepecoBaHHbLIX CTOPOH NOCPeAcTBOM
CHWKEeHWsA cToMMOCTK KanuTana Komnanun. O6Lwan nonutuka Komnasum octaetca HemameHHol ¢ 2018 roga.

YcnoBHbIe U noTeHUUanbHbie ob6A3arenscTBa

YcnoBHble o6sa3aTenscTBa no HanoroobnoxeHuio B KaszaxcraHe

HeonpeneneHHoOCTH MHTEPIIPETALIMM HANOFOBOTO 3aKOHOAATeNbLCTEA

KoMnaHus nopsepxeHa BNUAHWIO HeOnpedeneHHoCTeid B OTHOLUEHWW ee HanorosbiXx obBasaTenbcTs. Hanorosoe
3aKOHOAATeNbLCTBO W HanoroBas npakTuka KaszaxcraHa HaxogsaTCs B COCTOSHWM HENPepLIBHOMO COBEPLUEHCTBOBAHWA U,
CriegoBarTentHo, MOABEPXeHbl W3MEeHEHUAM W paanuyHbiM MHTEpnpeTauusM, KOTOpble MOryT ObiTb NpUMEHEHb!
PEeTPOCNEKTUBHO.

WHTepnpetauuu 3akoHoaaTenbCTBa PYKOBOACTBOM B Cthepe ero NPUMEHEHMs K cAenkam W AesTenbHocT Komnanwv
MOTYT He coBnagaTh C MHTepnpeTauMel Hanorosbix OpraHos. B peaynsrare, coenku W onepauun MoryT ocnapvBaThest
COOTBETCTBYIOLUMMU HAMOrOBBIMW OpraHamu, YTO B CEOI0 OuYepefb MOXET NPUBECTU K B3bicKaHuio ¢ Komnanuwu
LOMOMHWTENbHbIX HANOroB, NeHW W LWTpados, KOTOpble MOryT OKasaTb CyL|eCTBEHHbI HeraTuBHbliA athdekT Ha
thuHaHcoBoe nonoxeHve KoMnaHuu u pesynsTaThl ee AesTensHOCTU.
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MpumeyaHus Kk oTAenbHON (PUHAHCOBOM OTYETHOCTU
3a ropf, 3akoHuMBLKiAca 31 gekabpna 2019 roga

YcnoBHbie U NOTeHWHanbHbIe 06A3arensLCTBa, npoaonxexHve

Mepuon AONONHUTENLHOrNC HaNoOrooGnoXeHUA

Hanoroewle opraHbl B KasaxcTtaHe uMelOT NpaBO [AOHAYUCNATL HanorM B TeYeHWe MATH NeT Mo UCTeYeHWU
COOTBETCTBYIOWENO HanoroeBoro nepyoaa. B onpepeneHHbLIX HanoroBblM 3aKOHOAATENLCTBOM Chy4anax AaHHbIA CPOK
MoxeT BbiTh NpogneH Ha Tpu roga.

BoamoxHble fONONHWTENbHLIE Hanorosbie oba3arenscTea

PYKOBOACTBO cuuTaeT, 4Yto KomnaHus BbiNonHReT TpeboBaHWs HANOroBOro 3akoHoAaTenbLCcTBa, AencTeyowero B
KaszaxctaHe, a TalKe HanoroBbleé YCMOBWA 3aKNiOMEHHbIX AOrOBOPOB, KOTOPbIE BMAIOT Ha ee [eATenbHOCTb W,
cnepoBaTenbHO, HUKakuWe AononHuTenbHeleé HanoroBkle obA3aTenscrea BO3HUKHYTb He MoryT. Tem He MeHee, no
npuyUHaM, W3NOXEeHHbIM BbilLe, COXPaHAETCA PMCK TOro, 4TO COOTBETCTBYHLUWE HamnoroBble OpraHbl MOTYT WHaye
TOMNKOBaThb [OroBOPHbLIe NonoxeHus u TpebosaHua HANOroBoOro 3aKoHOAaTEeNbCTRA.

B pesynbTaTe aTOro, MOTYT BO3HWKHYTb [OMOMHUTENbHLIE Hanoroesle oBssatensctsa. OpHako, BcneacTsue psaa
BbillEyKa3aHHLIX HeonpedeneHHOCTEA NpU pacyeTe KakuxX-nubo MOoTeHUWanbHbIX AOMONHUTENbHbLIX HANOroBbiX
06s3aTenbCTB, ONUCaHHLIX Bbille, PYKOBOACTBY HeuenecooBpasHo oueHWBaTh (DUHAHCOBLIA 3(MEKT Hanoroebix
obs3aTenbCcTB, ecnu Takoebie ByayT MMETb MECTO, a Taloke NeHM 1 WTpadbi, 3a ynnaTty KoTopbix KoMnaHus MoxeT HecTu
OTBETCTBEHHOCTb.

CrpaxoBaHue

PulHok cTpaxosbix yenyr B Pecnybnuke KazaxctaH HaxoauTcs Ha CTafiMi CTaHOBNEHWA, U MHOrMe (pbOpMbl CTPaxoBaHWA,
pacnpocTpaHeHHble B pYruX CTpaHax, Noka, kak npaBuno, He AocTynHbl B KasaxctaHe. Mimelowweecs cTpaxoBoe NnoKpsITue
He oBecneyuBaeT NOMHYIO KOMMNEHCALWIO B CNyYae HaCTYMNNEeHWA 3HaYUTenbHbIX yObITKOB.

CyneGHbie UCKU

B nopsake obbluHOW AeATENbHOCTW, B OTHOWeHUM Komnadun moryT Boabyxpartbea cyaebHblie ucku. PykoBoacTsBo
CYMTaeT, YTO OKOHYaTenbHas OTBETCTBEHHOCTb, ECM TakoBas UMEeTCH, BO3HUKAWas B peaynbTare TakMx UCKOB vunu
npeteHawii, He GyaeT NpUBOAWUTE K HeBNaronpuATHLIM MaTepuarnbHbiM NOCNeACTBMAM, BRAWSAIOWMM Ha duHaHcoBoe
nonoxexue v pesynstartel Komnanuw. MNo cocrosnuio Ha 31 pekabpsa 2019 roga Komnakus He Bbina BoBNeYeHa HK B Kakue
3HauuTensHble cyaebHole pasbuparenscrea.

Onepauum co CBA3aHHbLIMU CTOPOHaAMMU

CesizaHHble cT OpPOHbI BKNIOYAKT cneayollee: Loy
® KYeBble PYKOBOOUTENMU;

*  MarepuHCKasa KoMnaHus,

® KOMNaHuu nog obwmm KOHTpOnem.

BosHarpaxgeHue pyKoBOACTBa

BosHarpaxgeHus, nony4eHHble KNIOYEBbIMW PYKOBOAUTENAMM, BKMIOYEHb! pacxogbl Mo 3apnnate B cocrase
onepauvoHHbIX pacxodos (cM. npumedanue 7) u coctaeunu 82,743 Teic. Tedre (2018: 49,392 Thic. TeHre).

Onepauumu co cBA3aHHLIMU CTOPOHAMM

KomnaHuu
Knioveesle MaTtepuHckan nop obmm
ThIC. TEHre pyKoBoaUTENU KOMNaHuA

2019

3ag0mKeHHOCTb CBA3aHHbLIX CTOPOH
Peanunsauus cBsiaaHHbIM CTOPOHaM
MpuobpeTeHns y CBA3aHHbLIX CTOPOH

2018

3a40MmKeHHOCTL CBA3AHHbIX CTOPOH 1,025 2 1
3a00MKeHHOCTb CBA3aHHbIM CTOPOHaM - (47) -
Peanuaauua ceA3aHHbIM CTOPOHAM - 86 656
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3a rofl, 3akoHuuswumcsa 31 nexabpn 2019 roga

Onepauyumn co CBA3aHHbIMU CTOPOHAaMM, NPOQOMKeHNe

YcnoBua onepaumii Co CBA3aHHbIMKU CTOPOHaMMK

LieHooGpa3oBaHue onepauuii CO CBA3aHHbIMW CTOPOHAMM OMpedenAeTcA Ha perynAapHOi OCHOBE B 3aBMCMMOCTH OT
XapakTepa onepauuu. |

OCHOBHbIE NONMOXeHUA YYETHOW NONUTUKN

Mpu nogrotoBke (huHaHCOBOW OTYETHOCTW KomnaHus nocrnedosaTenbHo MPUMEHANa HWXKecneaylouue OCHOBHbIE
APVHLMMGI Y4ETHOR NONUTUKA.

Onepauuu B MHOCTPaHHOK BanoTe

Onepauuv B UHOCTPaHHO BaniTe Nepec4uTLIBAIOTCH B (DyHKUMOHANLHYI0 BanoTy Komnaduu no obMeHHbIM Kypcam Ha
AaTbl CoBEepLUeHUA aTuX onepaumi. MoHeTapHble akTuebl U 06s3aTenbCTBa, BblpaXeHHbIE B MHOCTPaHHOW BanoTe Ha
OTYETHYIO AaTy, NepecYMTLIBAIOTCA B (PYHKLUMOHANBHYIO BANKOTY NOo 0BMEeHHOMY Kypcy, AeACTBYHOLWEMY Ha 3Ty OTHETHYIO
party. HemoHeTapHble akTues! U 06s3aTensCcTea, BhipaXeHHbIe B MHOCTPaHHOM BanioTe U OLiEHWBaEMbIE N0 cnpaBeaiBoi
CTOMMOCTH, NEPECHUTLIBAIOTCA B (hyHKUMOHANLHYIO BanoTy no oGMeHHOMY Kypcy, AeACTBYIOLLeMy Ha 4aTy onpegeneHus
crnpasef/IMBOA CTOMMOCTM, @ OLieHWBaeMble N0 MCTOPWYECKOW CTOMMOCTM — Ha aaty onepauuun. KypcoBblie pasHuubl,
BO3HUWKaOLLKME NpY NepecyeTe No Kypcy Ha AaTy COBepLUeHWA onepauuu, a Taike npu nepecyeTe MOHeTapHLIX aKTUBOB U
06A3aTenLCTB Mo KYpPCy Ha AaTy OTYETHOro Nepuoaa, OTPaXalTCs B OTYETE 0 AOX0Aax U pacxoaax.

CriegytoLme Kypchl BanioT MCNonL30Ban1cs Npyu Nogrotoske UHAHCOBOM OTYETHOCTH:

2019 2018

KoHey roga Cpepgtee Kokeu roga CpepHee

Honnap CLUA 384.20 344.71
OcHoBHbIe cpeacTea

MpuaHaHuwe u yuer

OBbeKkTbl OCHOBHBIX CpeAcTe OTpaXakTCA No CTOMMOCTH I'IpHOﬁpETeHHﬁ 3a BbIHETOM HaKONMNeHHOro N3Hoca u YﬁbITKOB oT
obecLeHeHusn.

CrtoumMocTb BKNIOYaeT 3aTpaThl, HEMNocpefACTBEHHO CBsf3aHHble C npuobpeTeHueM akTusa. CTOMMOCTb aKTMBOB,
M3roTOBMEHHbIX WA NOCTPOEHHBIX XO3AWCTBEHHBIM Cnocobom, BKMOYAKT CTOMMOCTL Marepuanos U npaMoin pabouen
cunel, nobsle gpyrve 3aTparsl, HENOCPEACTBEHHO CBA3aHHLIE C NpuBefeHVeM gxTusa B paboyee COCTOsHWE ANA UX
npeanonaraeMmoro MCNoNb3oBaHWA, a TaKKe pacxofbl MO AEMOHTaXy W yAaneHuio NpeaMeToB W BOCCTAHOBMEHWIO
y4acTKka, Ha KOTOPOM OHW HaxXOOATCA W KanuTanuavpoBaHHble 3aTpaTbl no 3aimam. [puobpereHHoe nporpammHoe
obecnedyeHue, sBnALWEeCs HEOTbEMIMEMOW YacThlo (yHKUMOHANLHOCTA cooTeeTcTBylouwero ofopyaosaHus,
KanuTanuaupyeTtcsa B CTOMMOCTb 3Toro obopygoeaHus.

NioBas cymma goxopa unu ybbiTka oT BbIGLITUA 06BEKTa OCHOBHLIX CPeACTB OrnpedensieTcs NoCPefcTBOM CPaBHEHWS
BbIPYYKM OT ero BblBbITUA € ero 6anaHcoBoi CTOMMOCTLIO U NPU3HAETCA B HETTO-0CHOBE M0 CTPOKE «NpoyKe AoXoAbI» UMk
«npouyve pacxofbi» B COCTaBe YACTOro Aoxona unu ybuitka.

UaHoc *

WaHoc hauucnseTcs no npsMonuHeiHoMy MeTofy Ha NPOTSXEHWU OXMAAEMOro Cpoka noneaHoi cnyxbel akTuea Ao ero
0CTaTo4HON cToMmocTU. OuaaemMele CPOKW NONEe3Hon cnyxbbl OCHOBHBIX CPEACTB:

= KomnbloTepk! U OprTexHuka 3-5 ner;
« Mebenb 1 npovee 5-10 ner.

Oxugaemblie CPOKW MOME3HOT0 MCMONb3OBAHWA WM OCTaTOYHas CTOMMOCTb OCHOBHLIX CPEACTB aHariMavpyloTcs no
COCTOSHWIO Ha Ka)XXayH OTHETHYIO AaTy.

O6ecueHeHue

AHanua 6anaHcoBOlW CTOMMOCTH A0NrocpodHbIX aKTUBOB Ha Hanu4due OﬁeGI.I,EHeHU‘IH OCYU|eCTBNAETCA B TeEX cCny4asx,
Korga cobbITUA UNW M3MeHeHWsa 0BCTOATEeNLCTB CBUAETENLCTEBYOT O BO3IMOXHOCTW TOrQ, 410 UX GanaHcoBas CTOMMOCTb
MoXeT BT HSBOSMBLLI,EGMDFI. an Hanu4Mn NPU3HaKkoe oﬁecuenennn MNpPoOW3BOAWTCA OUEHKa, NO3BONAKOLWAA BbIACHUTDL,
npeBbillaeT nn BanaHcoBas CTOWMOCTb akTMBOB WX BO3MellaeMyld CTOMMOCTb. FlpoaeneHue Takoro adHanuaa
OCYLEeCTBNAETCA OTAenbHO ANA KaXaoro aktuea, 3a UCcKniyeHnem akTueoB, KOTOpPble CaMOCTOATENbHO He reHepupytoT
AeHeXHbleé NOCTYNNeHUA. B atom cny4yae aHanwua NnpoBOAUTCA Ha YpOBHe nogpasfeneHuA, reHepupyrowero geHexHole
nocTynneHus.
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MpumeyaHun Kk oTAeNLHON (PUHAHCOBOM OTYETHOCTU
3a rop, 3akoHuMBLlWKiIAcA 31 nekabpn 2019 roaa

OcHOBHbIe NONOXEeHWUA YY4eTHOM NONUTUKK, NPoAOKEeHUe

B cnyyae, korga GanaHcosas CTOMMOCTb akTWBa WMKM MOAPa3ferieHus, reHepupyloLlero AeHeXHbIe NOCTYNNeHus,
npesbillaeT ero BO3MeLlaeMylo CTOMMOCTb, CO3[aeTcsl pe3epB ANA OTPAKEHUN aKTUBA MO MEHbLUed CTOMMOCTH.
BoccranosneHue ybbirkos (ybeiTki) oT oBecleHeHua npuaHaloTCA B 4oXoAax M pacxoaax.

/
PacueT BoaMelwaeMoOi CyMMbI

Bosmellaeman CTOMMOCTb akTuea onpefensieTcs Kkak Hawbonbluas BenWyMHa U3 LEHHOCTW ero UCMonb3aoBaHWa W
cnpaeegnueoil CTOMMOCTM aKTUBA 3a BbIYETOM PacXO[O0B Ha ero peanuaauumio. an OueHKe UeHHOCTU MCNoNb3oBaHuA
aKTuBa, OXugaemklie Gynyu.me OeHexHble NOTOKK, AUCKOHTUPYIOTCA A0 WX TeKyLeA CTOMMOCTU C NPUMEHEHUEM CTaBKuU
AVCKOHTUPOBAHWA [0 BbIMETa Hanoros, OTPaXarLLen TeKyLWe PbiHOYHbIE OLleHK BpeMeHHOI CTOMMOCTHM JEHEr U PUCKHM,
XapakrepHble ONA OaHHOro axkruea. Boamelwjaemas CTOMMOCTL aKTWBOB, KOT Opbleé CaMOCTORTENbHO HE reHepupytoT
AeHeXHble NOCTYNNeHus, onpefenseTcA B COCTaBe BO3MellaeMoW CTOMMOCTM noapasfeneHnsi, reHepupylwero
AeHeXHble NOCTYNNeHWA, K KOTOPOMY OTHOCATCH [aHHble akTUBbI.

BoccraHoBneHue youITKOB OoT oBecueHeHun

PaHee npuaHaHHbIA yGLITOK OT 06ECLEHEHUA MOANEXMT BOCCTAHOBIIEHUIO B TOM CyYae, ecrnv UMelTCA M3MeHeHWs B
OLleHKax, ucronb3ayemsix AN\ onpeaeneHus BO3MeLLaeMon CyMMbl. YBbITOK OT obecLieHeHusa BOCCTaHaBNWBaeTCA TONLKO
B TOW CTeneHu, B Kotopoi HanaHcoBas CTOMMOCTb akTMBa He npeBbilaeT GanaHcoByl CTOMMOCTL, koTopas 6Gbina 6.l
onpepgenexa 3a BbIMETOM M3HOCA MW aMopTM3aLuy, ecnu Gul yOeITok OT o6ecueHeHns He Bbin NpusHaH.,

Hdebutopckan 3afiONKeHHOCTL

[ebButopckan 3af0MmKeHHOCTb MPU3HAETCA NO CYyMME BbICTABNEHHOMO CHETA 38 BbIYETOM OXMAAEMbIX KPeAWUTHbLIX YObITKOB
v 0bbiyHO He BKNOYaeT B ceba NpoueHThI.

Ha koHeu kaxgoro ot4eTHOro nepuvoga KomMnaHus oueHuBaeT Hanuyue 06bEKTUMBHOIO CBMAETENLCTEA TOro, (hUHAHCOBLIN
aKTue unu rpynna cuHaHcoeblx akTueoB Bbinv obecueHeHbl. PUHAHCOBLIA aKTUB WNK rpynna ¢hUHAHCOBLIX AKTWBOB
obecueHvMBalOTCA C NpPU3HaHWMEeM COOTBETCTBYIOWMX YObITKOB TOnbkO ecnyv ecTb 06bekTMBHOE CBWMAETENbLCTBO
obecueHenuns B pesynbTaTe ogHoro unv bonee cobbITA, NpoU3OLWEALLMX NOCIe NPU3HaHUA akTuea (ganee — «cobbiThe
yGbiTka») 1 4To cobbiTe YBbiTKa NOBNMANO Ha oxuaaemMble ByayLue AeHeXHbIe MOTOKW OT AaHHOro hMHAHCOBOro akTUBa
WNK rpynnbl (OMHAHCOBbIX aKTMBOB, KOTOPbIE MOTYT BbiTh HAAEMHO OLEHEHbI.

Cymma y6biTka OLleHMBaETCA KaK pasHuLa MeXay TeKyLIen CTOMMOCTBIO aKTMBa U NPUBEAEHHON CTOUMOCTBIO OXUaaembIX
Byaywux AeHexHbIX MNOTOKOB (BKMYas OXugaemble AeHexHble YObITKW), AWCKOHTUPOBaHHbIE MO 3MhdeKTUBHON
NPOLIEHTHOM CTaBKe ANA AaHHOro aKTUea.

Ecnu B nocrielyioliemM nepuoge cymma ybbitka oT 06ecueHeHus yMeHbluMnach i AaHHOe yMeHblueHne MOXeT BbiTb
06beKTMBHO OTHeceHo K cobbiTWio, MpouaolweawemMy nocne npuaHaHua obecueHeHus (Hanpumep, B pesynbTare
ynydlieHus KpeauTHOro peiTuHra gebutopa) cTopHO paHee oTpaxeHHoro obecueHeHna NPU3HaeTca B OTHETe 0 foxoaax
W pacxogax.

[eHexHbie cpencTea

[eHexHble cpeacTBa BKNHOMAOT AeHeXHble cpeacTea B GaHkax, AOCTYNHbie nNo Tpeﬁoaanmo W noasepXeHHule
He3Havy1TenbLHOMYy PUCKY U3MEHEHWA CTOMMOCTW, W HANWYHOCTL B Kacce.

MpoBuaum

Mpoeuauu cospatoTcsl, korga y KomnaHuM ecTb 3aKOHHOE WNM KOHCTPYKTUBHOe o06s3aTenscrso, B CWAny KOTOPOro
CyLLecTByeT BEPOATHOCTL OTTOKAa pecypcos, Mo KOTOpOMY MoXeT BbiTh cAenaHa pa3ymHan CTOMMOCTHas OLeHka.

MNexHcHoHHLIe 06A3aTEeNLCTBA

Y KomnaHuu HeT JONONHUTENbHBIX CXEM NEHCUOHHOrO obecneveHns, Kpome y4acTua B rocyAapCTBEHHOW NEHCUOHHOM
cucteme Pecnybnukn KasaxctaH, kotopas Tpebyet ot pabotogartens u paboTHWKa Npou3BOauTL TEKYLUME OTHYUCNEHUS,
paccyMTbIBAEMbIE MO YCTAaHOBNEHHOW NPOLEHTHOIA cTaBke oT 3apaboTHoi nnaTbl.

Hoxoa B BuAe KOMMCCHOHHbIX U cGopos

KDMHCCHOHHHB NPWaHalwTCA goxoAdamMu B TOM nepuoge, B KOTOPOM OHM MOnNy4eHbl, ecni TONbKO OHW He OTHOCHATCH K
ycnyram, kotopble 6yayT npegocTaeness! B Gyaywmx nepuogax. ECnv 3TO KOMUCCUMOHHBIE 3a yCnyrW, KoTopbie ByayT
npegocTtasnexbl B Byaywux nepuoaax, OH OTCPOYMBAIOTCA M NPU3HAIOTCA B OTHETE O A4OXOAax U pacxodax Kak ycnyru,
OKa3biBaeMble B TeYeHWe cpoka fgorosopa. KOMUCCUOHHBIE 3a Bbigady M MpouMe pasoBble KOMWUCCMM Taioke
OTCPOYMBAIOTCA U MPU3HAIOTCS B Te4YeHWe Nepuoaa AoroBopa.
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3a rop, 3akoH4MBlWMIACcA 31 nekabpsa 2019 ropa

OCHOBHbI€ NONOXEHUA YYeTHON NONUTUKKU, NPOAOIKEeHne

HoxoAbl 1 pacxoasbl
MpoueHTHLIe AOXOALI M PacXoabl

rlpDLJ,BHTHbIﬁ A0Xo4 nNpu3HaeTcAa B JTHETE 0 Agoxoaax W pacxogax no Mepe Ha4yuwcneHws, NpUHMMasa BO BHUMaHue
peanbHyld AOXOAHOCTb aKTMBa WNK MNPUMEHWMYI0 nnasaloLwylo cTasky. [lpoueHTHbLIA [0X04 Takke BKMOYaeT
aMopTU3auuilo npeMun unu QUCKoHTa,

B cnyyae CHWKeHWsi OTpaXkeHHOo! B MHAHCOBOW OTYETHOCTM CTOMMOCTH (DMHAHCOBOrO aKTUBa UNK rpynnbl (hUHaHCOBLIX
aKTUBoB BcneAacTeue obecueHeHWs, MpOoLEeHTHbie [oXoAbl NPOAOMKAIT NPUM3HABATLCA MO  MNEepBOHAYanbHOM
3hheKTUBHOW NPOLIEHTHOWN CTaBKe Ha OCHOBE HOBOW BanaHcoBOW CTOMMOCTW.

Peanu3oBaHHkIe A0XOAbI M YBLITKW, yNTEHHBIE B OTHETE 0 AOXOAAX W pacxofax

PeanwaoeaHHble AOX0Abl M YGLITKM OT peaniaaLum OCHOBHLIX CPEACTB PACCYMTLIBAIOTCA KaK PasHuLa Mexay YMcTbiMu
NOCTYMNEHWAMU OT MPOAXW W MNEepBOHayYanksHOW WU aMOpPTU3MPOBAHHONA CTOMMOCTLIO. PeanuaoBaHHble AOXoAbl W
pacxogbl NPU3HAIOTCH B OTHETE O A0XOAaXx M pacxoaax TorAa, KOraa OCYLEecTBeHa Caenka NpoaaX .

Pacxonsi no nogoxogHomy Hanory

Pacxogel no nogoxogHOMy Hanory BKKOHawT B ceba nogoxogHbld Hanor Tekywero nepuMoaa v OTIOXEHHbLIAW Hanor.
Pacxoabl No NoAOXOAHOMY Hamnory OTpaXalTcs B [OXOf4ax M pacxofax 3a WCKMYeHWeM TOW ero 4acTu, KOTopas
OTHOCUTCA K onepauuam, NpuaHasaemMbiM B KanuTane, B TAKOM Cny4Yae OH Takke NpU3HaeTCcA B Kanutane.

TekylwmiA NOAOXOQHLIA Hanmor npeacTasnseT coboi cymmy Hanora, rMoanexawyl ynnate B OTHOLUeHWW
Hanoroo6naraemoro goxoda 3a rog, a TaKkke BCE KOPPEKTUPOBKM BENWYMHLI 0BA3aTensCTBa Mo ynnate NoAoXOAHOro
Harnora 3a npoLunsie rogsl.

OTnoxeHHblid Hanor onpeaenseTca ¢ UcnonblosaHuem GanaHcosoro MeToAa NOCPeACTBOM OnpegdeneHUA BPeMEHHBIX
pasHuL Mexay BanaHcoBOW CTOMMOCTbIO akTUBOB W 0BS3aTenbCcTB, ANS Ueneid (hMHaHCOBOM OTYETHOCTM U CyMM,
UCnonb3ayemblxX ANA uenen HanorooGnoxeHus.

OTnoXeHHble HAnoroBble aKTWBbI M 06GS3aTensCTBa OLEHWBAIOTCA NO CTaBKaMm HanoroobnoeHwsi, KoTopbie, Kak
oxuaaetcs, ByayT NPUMEHATLCS K Nepuody peanuaaluu akTMBa Wnu noralleHus obs3aTenscrsa, MCXOAs M3 CTaBoK
HanorooBnoxeHWs (M HamoroBOro 3aKOHOAATENbCTBA), BCTYNMBLUMX WNM (DAKTUHECKW BCTYNUBLUKMX B CWNy Ha gaty
Byxrantepckoro 6anaxca.

OTNOXEHHbIA HANOTOBLIA AKTUB NPU3HAGTCR TONBKO B TOW CTENEHM, B KaKOW CYWJECTBYET BEPOATHOCTL MONy4eHUA B
6yayLuem Hanoroobnaraemoro 4oxoA4a, KOTOPbIA MOXET BbiTh YMEHbLUEH Ha CYMMY JaHHOro aktusa. CyMMa OTNOKEHHBIX
HaroroebiXx aKTWBOB YMEHbLUAeTCH B TOW CTEneHW, B Kakoid Bonblue He CyLecTByeT BEpOATHOCTM TOro, 4TO
COOTBETCTBYIOWAs Hanorosas nerota 6yaeT peanu3aosana.

OTnoxeHHbIe HANOTOBbIE aKTUBbI M 06s3aTenbcTBa GEPYTCA B 3a4eT, ECNM CYLLIECTBYET KOPMANHECKH 3aKpenneHHoe Npaso
3a4eTa TeKyLuX HanoroBbIX aKTWBOB B CHET TEKYLUMX HanoroBbix 06A3aTenbCTB W, ECNM OTSIOKEHHbIE HANoM OTHOCATCS
K OAHOMY W TOMY e OBBLEeKTY HanorooBnoXeH!s U K 0QHOMY U TOMY Xe HanoroBoMy OpraHy.

DUHAHCOBLIE MHCTPYMEHTDI

Mpuzxaxme

®uHaHcoBble akTUBbl M 06s3aTenbCTBa NpuaHalTea KomnaHuen B oT4YeTe 0 (hHAHCOBOM NOMOXEHUM TOTAa M TOMLKO
TOrga, Koraa OHa CTaHOBMTCH CTOPOHOM MO A0rOBOPY Ha AaHHLIA UHCTPYMEHT.

B3aumosayer ¢pMHaAHCOBLIX aKTMBOB M 06S3aTenbCTB C OTPAXEHWEM MTOra B OT4eTe O (MHAHCOBOM MOMOXEHWM
OCYLLECTBASETCA NPU HanW4Mn KOPUMOUYECKU 3aKPErIeHHOro npaea NpPOM3BOAUTL B3aMMO3A4YEeT NPUSHAHHBIX CYMM WU
HamepeHuss paBotaTb no MeTogy WMCTOro Aoxoaa/pacxofa WM peanu3oBaTe aKTUB OAHOBPEMEHHO C noralieHuem
obasarenscTea.

OueHka

MpU nepBoHa4YanbHOM MPU3HAHUW (HDUHAHCOBLIX AKTWBOB M 0BS3aTenbCTB, OHW OLEHWBAKOTCA MO Chpaseanueoi
CTOMMOCTW, npeacTaensiowen cobol ynnadeHHoe WNKW NpuBNEYeHHOE BO3MELUeHWe, BKMoYalllee Takke
HenocpeacTeeHHbIe 3aTpathl No caenke. [Joxoas unu yBsITk Npu NnepeoHa4ansHOM NPU3HaHUKU NPU3HAKTCA B Aoxoaax
1 pacxofax, 3a UCKMYeHUeM 3aiiMOB, BblAaHHbIX COBCTBEHHWMKaM (NonyYeHHbIX 0T COBCTBEHHUKOB), AOXOALI UNK YBLITKK,
10 KOTOPbIM NPK NepBOHaYansHOM NPU3HaHWK NPU3HAKOTCA HanNpsAMYHo B kanuTane. lNocne nepBoHaYanLHOro NPM3HaHus,
3aiMel, BblgaHHble cOBCTBEHHUKAM, OLIEHUBAIOTCA N0 aMOPTU3MPYEMOR CTOMMOCTM Ha OCHOBaHWM MeToaa 3dtheKTUBHOW
NPOUEHTHOW CTaBKM.
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3a rof, 3akoHuMBLIMIACA 31 gekabpna 2019 roga

OcCHOBHbIE NONOXeHUA YY4eTHON NONUTHUKN, NpogoKeHne

Mpu onpeseneHuy OLEHOYHOW CrpaBeAriMBOi CTOMMOCTH, WHBECTULIMM OLEHWBAIOTCA MO PbIHOYHLIM KOTUPOBOYHBLIM
LeHaM Ha MoKynky Ha gaty cpenku. Npu OTCYTCTBMM KOTUPOBOYHBIX LEH HA UHBECTWLMM Ha aKTUBHOM pbIHKE, MX
crnpaseanuBas CTOMMOCTb OMPEAENsAeTCs C  MCMOMb3OBaHUEM PbIHOYHBIX KOTMPOBOK aHAMOMMuYHbIX TOPryembix
VNHCTPYMEHTOB. {

MpekpalieHne NPU3HaHUA

MpekpalueHne NpU3HaHUs hUHaHCOBOrO aKTUBA NPOU3BOAMTCA B Cyyae, koraa KoMnaHus TepsieT KOHTPOrb Haf npaBamut
no QOroBOPY Ha AaHHbIV akTuB. Takas CUTyauws MMEeT MecTO, Koraa npasa peanvaoBaHbl, nepegaHsl Nubo yTpatunu
cuny. MNpexpalyesue NpuaHaHus duHaHcoBoro obs3aTenscTea NPOU3BOANUTCS B Cy4ae ero NorawweHus.

OGecueHeHWe HPUHAHCOBLIX aKTUBOB

KomnaHusi NnpuMaHaeT OLIeHOYHbLIA peaeps nod OXuaaeMble KpeauTHble YObITKM No hMHAHCOBOMY aKTWUBY, OLIEHUBAEMOMY
no amopTU3UpyeMoil CTOMMOCTW, B CyMMe, paBHOW 12-MeCsuHbIM OXMOaeMbiM KpegWTHbIM yGeiTkam. Mo Toprosoi
nebuTopckon 3aformkeHHoCT KoMmnaHusa oueHWBaeT OLEHOYHLIA peseps nop yObiTkk B CymMMe, PaBHOW OXuaaeMbiM
KpeauTHbIM YObITKam 3a Becb CPOK. 1o coCTOAHWIO Ha Kaxayio oT4eTHyo gaty KomnaHus oueHuBaeT OLeHOYHLIH pe3eps
nog y6biTkn No puHaHCOBOMY MHCTPYMEHTY B CyMMe, PaBHOI OXWAaeMbiM KpeauTHbiM yBbiTkam 3a Beck cpok, ecnu
KPEOUTHLIA PUCK MO AaHHOMY (MHaHCOBOMY WHCTPYMEHTY 3HauMTeribHO yBenu4yuncs ¢ MOMEHTa NepBOoHa4YanbHoro
npu3aHaHus.

CobbiTUA Nocne oTYEeTHOM AaThl

Bbikyn U peanuaauuna akumn

3 anpens 2020 rona KoMnaHus BeiKynuna npocTeie akuuy 8 konudectee 50,356 wryk no ueHe 397.18 TeHre 3a 1 akuuio
Ha obwyio cymmy 20,000 Teic. TeHre. M3 Hux 29 mioHa 2020 roga 6bino peanuaoaHo 25,000 akuwii no ueHe 1,000 teHre
aa 1 akuymio Ha obiyio cymmy 25,000 Thic. TeHre.

Pa3smelyeHune akuuin

9 moHna 2020 roga KomnaHws paamecTuna npoctele akuymn e konuvyectee 30,000 wryk no uexHe 1,000 TeHre 3a 1 akyuio
Ha obyto cymmy 30,000 Thic. TeHre.,

YBenuyeHue yCcTaBHOro kanutana AO‘IBPHBﬁ KOMMaHuu

26 asrycta 2020 roga KomnaHua caenana AononHUTeNbHbIV BKNaj B YCTaBHbIA kKanutan godyepHero npeanpuatua TOO
«TP Residential Mortgage Securities Corporation (Kazakhstan) C®K» 8 paamepe 280 Thic. TeHre.

Mangemun kopoHaesmpyca COVID-19

B cBAa3un c obbasneHweM BcemupHoii opraHuaalven aapasooxpaHeHus kopoHaeupyca COVID-19 naHgemueit, ¢ 16 Mmapta
2020 ropa Ha Bcer TeppuTopuu Pecnybnuki KasaxcTtaH B TeHeHWe [ByX MEcALEeB OeiCTBOBAN pexmmM 4Ype3Bbli4anHoro
nonoxeHus. Kpome Toro, ¢ 19 mapta 2020 rona 6uin BEEAEH KapaHTUH B pafe ropofoe Bki4as Anmartel u Hyp-CyntaH,
[AeicTBMe KOTOPOro KOpPexTMpoBanock No Mepe UAMEHeHUs anugeMuonorudeckon cutyauun. MaHgemun kopoHasupyca
COVID-19 npvBena K MoOBbILEHHOW BONaTWUbHOCTM HA PblHKaX ChipbeBbiX TOBApOB M LeHHbiX Gymar. Mo oueHkam
akcneptos naHgemusa COVID-19 1 ee nocneacTeus OKaxyT CYLIECTBEHHOS BIMAHUE Ha MUPOBYIO 3KOHOMMKY.

OcnaGneHune TeHre

MoBbllueHHanA BONATUNBLHOCTL Ha PblHKAX CbipbeBbiX TOBAPOB U LieHHbIX Bymar npueeno k ocnabnenuio Texre. Kypc TeHre
ysenuuuncs c 381.18 teHre/gonnap CLUA Ha 31 gekabps 2019 roga ao 429.51 TeHre/gonnap CLUA Ha gaty yreepxaeHus
OTYETHOCTH.

MNpovan nHdopmauuna 06 akTuBax naesoro ¢oHga, NPUHATOrO B yNpasnexHue

KomnaHus sBnsetca ynpaensiowein KoMnaHwen MHTepsankHoro naesoro wHeectuuyuoHHoro doHga «TC Global Equity
Fund» (ganee — «®oHa»). MepBuU4dHbINA BbINyck naes ®oHga Gbin 3aperucTpuposaH 2 mapra 2017 roga.
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Mpouan undopmauus o6 aktusax naesoro gorHaa, NPUHATOrO B ynpasneHue,

npoaonxeHue
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MNpumeyaHus K oTaensHOM hUHAHCOBOW OTHETHOCTH
3a rofl, 3akoHuMBlKiAcH 31 nekabpa 2019 roaa

Mo coctosHwio Ha 31 gekabps 2018 roga uucTbie akTMebl ®oHga, Haxopswwuecs nopg ynpaeneHuem KomnaHuu,

COCTaBnAnu:

TeIC. TEHre .

AxTuBbI

[OeHexHble CPeACTBa U 9KBUBANEHTLI AEHEXHBLIX CPeaCcTB
Mawn naesbiX MHBECTULMOHHBIX (DOHAOB

Wroro aktuesl

Ob6asarenscTBa

KpeguTopckan 3afomKkeHHOCTb

WUroro obasaTenncrea

Wroro yncrbie akTMBbLI

2019

2018
47,186
47,186

159

159
47,027

Mo coctosHuio Ha 31 pekabps 2019 ropa, cTroumocTs nas coctasnana 36,933.81 Ttewre (2018: 38,966.41 TeHre).

HoMuHankHas ctoumocTb nas — 31,809.00 TeHre.

3a rop, 3aakoHumBLUKiAcA 31 aekabps 2019 roaa, M3MeHEHME B YUCTBIX akTuBax PoHAa COCTaBNANM:

ThiC, TEHre

[Loxoasl B BUAE AMBUAEHO0B NO aKUMAM

Aoxoasl OT Kynnu-NpoAaxM LexHbix Bymar

[Joxofb! OT U3MEHEHUA CNpaBeanvBOIA CTOMMOCTY LieHHbIX Bymar
[oxoabl OT KypPCOBOW pasHuLbI

Mpoune goxodsl OT NEPEOLIEHKM

Wroro poxogoe

KOoMUCCHUOHHBIE pacxodbl MO YNpaBneHuio akTuBamu
KomuccuoHHEIe pacxofsl 3a ycnyriu Gpokepa u gvnepa
KomMuccuoHHbIe pacxobl 3a yCnyru KactoauaHa u peructparopa
YBhITKM OT KypCOBOW pasHMUbI

Mpoune pacxogb!

Wroro pacxogos

W3amMeHeHWA B YUCTLIX aKTuBax

MocTynneHusi aKTUBOB KNUEHTA

BbikynneHHble nau

YucTble aKTuBbl MHBECTULIMOHHOMO (hoHAa Ha Havano nepuoaa
YucTeie aKkTHBLI Ha KOHel nepuoga

-

2019

(330.,441)
324,525
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