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FREEDOM HOLDING CORP.

CONDENSED CONSOLIDATED BALANCE SHEETS (Unaudited)
(All amounts in thousands of United States dollars, unless otherwise stated)

ASSETS

Cash and cash equivalents
Restricted cash

Trading securities

Available-for-sale securities, at fair value
Brokerage and other receivables, net
Loans issued

Deferred tax assets

Fixed assets, net

Intangible assets, net

Goodwill

Other assets, net

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS’ EQUITY

Securities sold, not yet purchased - at fair value
Loans received

Debt securities issued

Customer liabilities

Trade payables

Deferred distribution payments

Securities repurchase agreement obligation
Other liabilities

TOTAL LIABILITIES

Commitments and Contingencies (Note 20)

STOCKHOLDERS’ EQUITY

Preferred stock - $0.001 par value; 20,000,000 shares authorized, no shares issued or outstanding
Common stock - $0.001 par value; 500,000,000 shares authorized; 58,033,212 and 58,033,212 shares

issued and outstanding as of June 30, 2018 and March 31,2018, respectively
Additional paid in capital

Retained earnings

Accumulated other comprehensive loss

TOTAL STOCKHOLDERS’ EQUITY

TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY

March 31,
June 30, 2018 2018*
(Recast)
$ 45,057 $ 65,731
24,802 21,962
184,350 212,595
2 240
42,245 24,854
16,757 8,754
812 772
2,471 2,571
4,807 5,531
3,103 3,288
4,823 4,573
$ 329,229 $§ 350,871
$ 1,756  $ 1,135
13,977 7,143
19,969 11,222
40,402 30,672
15,742 9,013
8,534 8,534
114,572 154,775
2,012 1,376
216,964 223,870
58 58
99,003 100,180
27,437 34,320
(14,233) (7,557)
112,265 127,001
$ 329229 $ 350,871

The accompanying notes are an integral part of these condensed consolidated financial statements.

* See Notes 2 and 3 for information regarding recast amounts and basis of financial statement presentation.
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FREEDOM HOLDING CORP.

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND STATEMENTS OF OTHER COMPREHENSIVE
INCOME/(LOSS) (Unaudited)
(All amounts in thousands of United States dollars, unless otherwise stated)

Three months ended June 30,

2018 2017*

Revenue: (Recast)
Fee and commission income $ 5428 $ 3,057
Net gain/(loss) on trading securities (3,288) 7,131
Interest income 7,372 2,647
Net gain on derivatives - 490
Net gain/(loss) on foreign exchange operations (2,110) 659
TOTAL REVENUE, NET 7,402 13,984
Expense:
Interest expense 4614 2,030
Fee and commission expense 764 289
Operating expense 9,111 3,663
Other expense/(income), net (54) 45
TOTAL EXPENSE 14,435 6,027
NET INCOME/(LOSS) BEFORE INCOME TAX (7,033) 7,957
Income tax benefit 150 33
NET INCOME/(LOSS) $ (6,883) $ 7,990
OTHER COMPREHENSIVE INCOME/(LOSS)

Change in unrealized gain on investments available-for-sale, net of tax effect $ - 3 (59)

Reclassification adjustment relating to available-for-sale investments disposed of in the period, net of

tax effect 22 -

Foreign currency translation adjustments, net of tax (6,698) (2,169)
COMPREHENSIVE INCOME/(LOSS) $ (13559) S 5,762
BASIC NET INCOME/(LOSS) PER COMMON SHARE (In US Dollars) $ 0.12) $ 0.71
DILUTED NET INCOME/(LOSS) PER COMMON SHARE (In US Dollars) $ 0.12) $ 0.71
Weighted average number of shares (basic) 58,033,212 11,306,084
Weighted average number of shares (diluted) 58,191,542 11,306,084

The accompanying notes are an integral part of these condensed consolidated financial statements.
* See Notes 2 and 3 for information regarding recast amounts and basis of financial statement presentation.
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FREEDOM HOLDING CORP.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (Unaudited)
(All amounts in thousands of United States dollars, unless otherwise stated)

Cash Flows From Operating Activities
Net income/(loss)

Adjustments to reconcile net income/(loss) from operating activities:
Depreciation and amortization
Loss on sale of fixed assets
Change in deferred taxes
Stock compensation expense
Unrealized loss on trading securities
Net gain on derivative
Net change in accrued interest
Changes in operating assets and liabilities:
Trading securities
Brokerage and other receivables
Loans issued
Other assets
Customer liabilities
Current income tax liability
Trade payables
Securities repurchase agreement obligation
Securities sold, not yet purchased
Other liabilities

Net cash flows (used in)/from operating activities

Cash Flows From Investing Activities
Purchase of fixed assets
Proceeds from sale of fixed assets
Proceeds from sale of intangible assets
Proceeds from sale/(purchase) of available-for-sale securities, at fair value
Consideration paid for Asyl
Cash received at acquisition
Net cash flows used in investing activities

Cash Flows From Financing Activities
Proceeds from issuance of debt securities
Repurchase of debt securities
Proceeds from loans received
Capital contributions

Net cash flows from financing activities
Effect of changes in foreign exchange rates on cash and cash equivalents

NET CHANGE IN CASH, CASH EQUIVALENTS AND RESTRICTED CASH
CASH, CASH EQUIVALENTS AND RESTRICTED CASH, BEGINNING OF PERIOD
CASH, CASH EQUIVALENTS AND RESTRICTED CASH, END OF PERIOD

Supplemental disclosure of cash flow information:
Cash paid for interest
Income tax paid

Non-cash investing and financing activities:

https://www.sec.gov/Archives/edgar/data/924805/000165495418009149/frhc_10qg.htm

For the three months ended

June 30, 2018

June 30, 2017*

(Recast)
$ (6,883) $ 7,990
396 271
33 -
(109) 173
838 -
7,856 1,563
- (490)
13 155
6,089 (15,079)
(15,710) (18,937)
(8,441) 226
(568) (769)
9,131 8,724
- (137)
7,251 6,943
(30,436) 17,925
718 -
806 237
(29,016) 8,795
(477) (457)
276 21
- 224
238 (3,069)
(2,240) -
- 1,368
(2,203) (1,913)
9,708 4,256
- (775)
7,336 -
225 8,164
17,269 11,645
(3,884) (1,753)
(17,834) 16,774
87,693 35,365
$ 69,859 3§ 52,139

For the three months ended

June 30,
June 30, 2018 2017*
(Recast)
$ 4,327 $ 1,844
$ 237 $ 159
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Assets received from acquisition of Asyl $ -3 4,666
Liabilities assumed from acquisition of Asyl $ - 3 82
Assets received from acquisition of Nettrader $ -3 11,158
Liabilities assumed from acquisition of Nettrader $ - 3 4,121

The accompanying notes are an integral part of these condensed consolidated financial statements.
* See Notes 2 and 3 for information regarding recast amounts and basis of financial statement presentation.
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FREEDOM HOLDING CORP.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Unaudited)
(All amounts in thousands of United States dollars, unless otherwise stated)

NOTE 1 - DESCRIPTION OF BUSINESS
Overview

Freedom Holding Corp. (the “Company” or “FRHC”) is a corporation organized in the United States under the laws of the State of Nevada
that owns several operating subsidiaries that engage in a broad range of activities in the securities industry, including retail securities
brokerage, research, investment counseling, securities trading, market making, corporate investment banking and underwriting services in
Central Asia. The Company is headquartered in Almaty, Kazakhstan, with supporting administrative office locations in Russia, Cyprus and
the United States.

The Company owns directly, or through subsidiaries, the following companies: LLC Investment Company Freedom Finance, a Moscow,
Russia-based securities broker-dealer (“Freedom RU”); FFIN Bank, a Moscow, Russia-based bank (“FFIN Bank”); JSC Freedom Finance,
an Almaty, Kazakhstan-based securities broker-dealer (“Freedom KZ”); FFINEU Investments Limited, a Limassol, Cyprus-based broker-
dealer (“Freedom CY”); LLC Freedom Finance Ukraine, a Kiev, Ukraine-based broker-dealer (“Freedom UA”); LLC Freedom Finance
Uzbekistan, a Tashkent, Uzbekistan-based broker-dealer (“Freedom UZ”); and FFIN Securities, Inc., a Nevada corporation (“FFIN”).

The Company’s subsidiaries are professional participants on the Kazakhstan Stock Exchange (KASE), Moscow Exchange (MOEX), Saint-
Petersburg Exchange (SPB), the Ukrainian Exchange, and the Republican Stock Exchange of Tashkent (UZSE). Freedom CY serves to
provide the Company’s clients with operations support and access to the investment opportunities, relative stability, and integrity of the
U.S. and European securities markets, which under the regulatory regimes of many jurisdictions where the Company operates do not
currently allow investors direct access to international securities markets.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of presentation

The accompanying unaudited condensed consolidated financial statements have been prepared in accordance with generally accepted
accounting principles for interim financial information and with the instructions to Form 10-Q and Article 10 of Regulation S-X.
Accordingly, they do not include all of the information and footnotes required by generally accepted accounting principles for complete
financial statements. In the opinion of management, all adjustments (consisting of normal recurring accruals) considered necessary for a
fair presentation have been included. Operating results for the three-month period ended June 30, 2018, are not necessarily indicative of the
results that may be expected for the year ended March 31, 2019.

The Condensed Consolidated Balance Sheet at March 31, 2018, has been derived from the audited consolidated financial statements at that

date but does not include all the information and footnotes required by generally accepted accounting principles for complete financial
statements.
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FREEDOM HOLDING CORP.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Unaudited)
(All amounts in thousands of United States dollars, unless otherwise stated)

The Company’s condensed consolidated financial statements present the consolidated accounts of FRHC, FFIN, Freedom RU, Freedom
KZ, FFIN Bank, Freedom CY, Freedom UA, Freedom UZ, LLC First Stock Store (“Freedom 24”’) and Branch Office of LLC IC Freedom
Finance in Kazakhstan (“KZ Branch”). All significant inter-company balances and transactions have been eliminated from the condensed
consolidated financial statements.

For further information, refer to the consolidated financial statements and footnotes included in the Company’s Annual Report on Form 10-
K for the year ended March 31, 2018.

Use of estimates

The preparation of financial statements in conformity with US GAAP requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Management believes that the estimates utilized in preparing its
financial statements are reasonable and prudent. Actual results could differ from those estimates.

Revenue recognition

Accounting Standards Codification (“ASC”) Topic 606, Revenue from Contracts with Customers (“ASC Topic 606”), establishes principles
for reporting information about the nature, amount, timing and uncertainty of revenue and cash flows arising from the entity’s contracts to
provide goods or services to customers. The core principle requires an entity to recognize revenue to depict the transfer of goods or services
promised to customers in an amount that reflects the consideration that it expects to be entitled to receive in exchange for those goods or
services recognized as performance obligations are satisfied. The majority of the Company’s revenue-generating transactions are not
subject to ASC Topic 606, including revenue generated from financial instruments, such as loans and investment securities, as these
activities are subject to other US GAAP guidance discussed elsewhere within these disclosures. Descriptions of the Company’s revenue-
generating activities that are within the scope of ASC Topic 606, which are presented in these income statements as components of non-
interest income are as follows:

e Commissions on brokerage services;
e Commissions on banking services (money transfers, foreign exchange operations and other); and
e Commissions on investment banking services (underwriting, market making, and bondholders’ representation services).

The Company adopted the new guidance on April 1, 2018. Under Topic 606, the Company is required to recognize incentive fees when
they are probable and there is not a significant chance of reversal in the future. For the brokerage commission, banking service commission
and investment banking services commission contracts in place at the time of adoption, this change in policy did not result in any actual
change in revenue that had already been recognized and therefore there was no transition adjustment necessary. Based on a review of the
Company’s brokerage commission, banking service commission and investment banking services commission contracts in place at the time
of adoption, the Company does not believe the actual timing of recognition of incentive fees under future contracts will be materially
impacted in the future. However, the new policy may result in incentive fees being recognized sooner in the future than they would have
been under the Company’s revenue recognition policy in place prior to the adoption of Topic 606.
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FREEDOM HOLDING CORP.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Unaudited)
(All amounts in thousands of United States dollars, unless otherwise stated)

The Company recognizes revenue when five basic criteria have been met:

e The parties to the contract have approved the contract (in writing, orally, or in accordance with other customary business
practices) and are committed to perform their respective obligations.

e The entity can identify each party’s rights regarding the goods or services to be transferred.

e The entity can identify the payment terms for the goods or services to be transferred.

o The contract has commercial substance (that is, the risk, timing, or amount of the entity’s future cash flows is expected to change
as a result of the contract).

e [t is probable that the entity will collect substantially all of the consideration to which it will be entitled in exchange for the goods
or services that will be transferred to the customer.

Derivative financial instruments

In the normal course of business, the Company invests in various derivative financial contracts including futures. Derivatives are initially
recognized at fair value at the date a derivative contract is entered into and are subsequently re-measured to their fair value at each reporting
date. The fair values are estimated based on quoted market prices or pricing models that take into account the current market and
contractual prices of the underlying instruments and other factors. Derivatives are carried as assets when their fair value is positive and as
liabilities when it is negative. Derivatives are included in assets and liabilities at fair value through profit or loss in the consolidated balance
sheet.

The Company purchases foreign currency futures contracts from financial institutions to minimize the risk caused by foreign currency
fluctuation on its foreign currency receivables and payables and also purchases foreign currency futures contracts for speculative purposes.
Futures are traded on the Kazakhstan Stock Exchange and represent commitments to purchase or sell a particular foreign currency at a
future date and at a specific price.

All gains and losses on foreign currency contracts were realized during the three months ended June 30, 2018 and 2017, and are included in
net gain on derivatives in the Condensed Consolidated Statements of Operations and Statements of Other Comprehensive Income/(Loss).

Functional currency

Management has adopted ASC 830, Foreign Currency Translation Matters as it pertains to its foreign currency translation. The Company’s
functional currencies are the Russian ruble, European euro, Ukrainian hryvnia, Uzbekistani som and Kazakhstani tenge, and its reporting
currency is the United States dollar. Monetary assets and liabilities denominated in foreign currencies are translated into United States
dollars using the exchange rate prevailing at the balance sheet date. Non-monetary assets and liabilities denominated in foreign currencies
are translated at rates of exchange in effect at the date of the transaction. Average monthly rates are used to translate revenues and expenses.
Gains and losses arising on translation or settlement of foreign currency denominated transactions or balances are included in revenue.

For financial reporting purposes, foreign currencies are translated into United States dollars as the reporting currency. Assets and liabilities
are translated at the exchange rate in effect at the balance sheet dates. Revenues and expenses are translated at the average rate of exchange
prevailing during the reporting period. Translation adjustments arising from the use of different exchange rates from period to period are
included as a component of stockholders’ equity as “Accumulated other comprehensive income/(loss)” reserve.
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FREEDOM HOLDING CORP.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Unaudited)
(All amounts in thousands of United States dollars, unless otherwise stated)

Cash and cash equivalents

Cash and cash equivalents are generally comprised of certain highly liquid investments with maturities of three months or less at the date of
purchase. Cash and cash equivalents include reverse repurchase agreements which are recorded at the amounts at which the securities were
acquired or sold plus accrued interest.

Securities reverse repurchase and repurchase agreements

A reverse repurchase agreement is a transaction in which the Company purchases financial instruments from a seller, typically in exchange
for cash, and simultaneously enters into an agreement to resell the same or substantially the same financial instruments to the seller for an
amount equal to the cash or other consideration exchanged plus interest at a future date. Securities purchased under reverse repurchase
agreements are accounted for as collateralized financing transactions and are recorded at the contractual amount for which the securities
will be resold, including accrued interest. Financial instruments purchased under reverse repurchase agreements are recorded in the
financial statements as cash placed on deposit collateralized by securities and classified as cash and cash equivalents in the Condensed
Consolidated Balance Sheets.

A repurchase agreement is a transaction in which the Company sells financial instruments to another party, typically in exchange for cash,
and simultaneously enters into an agreement to reacquire the same or substantially the same financial instruments from the buyer for an
amount equal to the cash or other consideration exchanged plus interest at a future date. These agreements are accounted for as
collateralized financing transactions. The Company retains the financial instruments sold under repurchase agreements and classifies them
as trading securities in the Condensed Consolidated Balance Sheets. The consideration received under repurchase agreements is classified
as securities repurchase agreement obligations in the Condensed Consolidated Balance Sheets.

The Company enters into reverse repurchase agreements, repurchase agreements, securities borrowed and securities loaned transactions to,
among other things, acquire securities to leverage and grow its proprietary trading portfolio, cover short positions and settle other securities
obligations, to accommodate customers’ needs and to finance its inventory positions. The Company enters into these transactions in
accordance with normal market practice. Under standard terms for repurchase transactions, the recipient of collateral has the right to sell or
repledge the collateral, subject to returning equivalent securities on settlement of the transaction.
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FREEDOM HOLDING CORP.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Unaudited)
(All amounts in thousands of United States dollars, unless otherwise stated)

Available-for-sale securities

Financial assets categorized as available-for-sale (“AFS”) are non-derivatives that are either designated as available-for-sale or not
classified as (a) loans and receivables, (b) held to maturity investments or (c) trading securities.

Listed shares and listed redeemable notes held by the Company that are traded in an active market are classified as AFS and are stated at
fair value. The Company has investments in unlisted shares that are not traded in an active market but that are also classified as investments
AFS and stated at fair value (because Company management considers that fair value can be reliably measured). Gains and losses arising
from changes in fair value are recognized in other comprehensive income and accumulated in the Accumulated other comprehensive
income/(loss), with the exception of other-than-temporary impairment losses, interest calculated using the effective interest method,
dividend income and foreign exchange gains and losses are recognized in the Condensed Consolidated Statements of Operations and
Statements of other Comprehensive Income/(Loss). Where the investment is disposed of or is determined to be impaired, the cumulative
gain or loss previously accumulated in the investments revaluation reserve is reclassified to profit or loss.

Trading securities

Financial assets are classified as trading securities if the financial asset has been acquired principally for the purpose of selling it in the near
term.

Trading securities are stated at fair value, with any gains or losses arising on remeasurement recognized in revenue. Changes in fair value
are recognized in the Condensed Consolidated Statements of Operations and Statements of Other Comprehensive Income/(Loss) and
included in net gain/(loss) on trading securities. Interest earned, and dividend income are recognized in the Condensed Consolidated
Statements of Operations and Statements of Other Comprehensive Income/(Loss) and are included in interest income, according to the
terms of the contract and when the right to receive the payment has been established.

Investments in nonconsolidated managed funds are accounted for at fair value based on the net asset value (“NAV”) of the funds provided
by the fund managers with gains or losses included in net gain on trading securities in the Condensed Consolidated Statements of
Operations and Statements of Other Comprehensive Income/(Loss).

Debt securities issued

Debt securities issued are initially recognized at the fair value of the consideration received, less directly attributable transaction costs.
Subsequently, amounts due are stated at amortized cost and any difference between net proceeds and the redemption value is recognized
over the period of the borrowings using the effective interest method. If the Company purchases its own debt, it is removed from the
Condensed Consolidated Balance Sheets and the difference between the carrying amount of the liability and the consideration paid is
recognized in the Condensed Consolidated Statements of Operations and Statements of Other Comprehensive Income/(Loss).
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FREEDOM HOLDING CORP.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Unaudited)
(All amounts in thousands of United States dollars, unless otherwise stated)

Brokerage and other receivables

Brokerage and other receivables comprise commissions and receivables related to the securities brokerage and banking activity of the
Company. At initial recognition, brokerage and other receivables are recognized at fair value. Subsequently, brokerage and other
receivables are carried at cost net of any allowance for impairment losses.

Derecognition of financial assets

A financial asset (or, where applicable a part of a financial asset or a part of a group of similar financial assets) is derecognized where all of
the following conditions are met:

e The transferred financial assets have been isolated from the Company - put presumptively beyond the reach of the Company and
its creditors, even in bankruptcy or other receivership.

o The Company has rights to pledge or exchange financial assets.

o The Company or its agents do not maintain effective control over the transferred financial assets or third-party beneficial interests
related to those transferred assets.

Where the Company has not met the asset derecognition conditions above, it continues to recognize the asset to the extent of its continuing
involvement.

Impairment of long lived assets

In accordance with the accounting guidance for the impairment or disposal of long-lived assets, the Company periodically evaluates the
carrying value of long-lived assets to be held and used when events and circumstances warrant such a review. The carrying value of a long-
lived asset is considered impaired when the fair value from such asset is less than its carrying value. In that event, a loss is recognized based
on the amount by which the carrying value exceeds the fair value of the long-lived asset. Fair value is determined primarily using the
anticipated cash flows discounted at a rate commensurate with the risk involved. Losses on long-lived assets to be disposed of are
determined in a similar manner, except that fair values are reduced for the cost of disposal. As of June 30, 2018 and March 31, 2018, the
Company had not recorded any charges for impairment of long-lived assets.

Impairment of goodwill

As of June 30, 2018 and March 31, 2018, goodwill recorded in the Company’s Condensed Consolidated Balance Sheets totaled $3,103 and
$3,288, respectively. The Company performs an impairment review at least annually, unless indicators of impairment exist in interim
periods. The impairment test for goodwill uses a two-step approach. Step one compares the estimated fair value of a reporting unit with
goodwill to its carrying value. If the carrying value exceeds the estimated fair value, step two must be performed. Step two compares the
carrying value of the reporting unit to the fair value of all of the assets and liabilities of the reporting unit as if the reporting unit was
acquired in a business combination. If the carrying amount of a reporting unit's goodwill exceeds the implied fair value of its goodwill, an
impairment loss is recognized in an amount equal to the excess. In its annual goodwill impairment test, the Company estimated the fair
value of the reporting unit based on the income approach (also known as the discounted cash flow method) and determined the fair value of
the Company’s goodwill exceeded the carrying amount of the Company’s goodwill.

10
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FREEDOM HOLDING CORP.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Unaudited)
(All amounts in thousands of United States dollars, unless otherwise stated)

Income taxes

The Company recognizes deferred tax liabilities and assets based on the difference between the financial statements and tax basis of assets
and liabilities using the enacted tax rates in effect for the year in which the differences are expected to reverse. The measurement of
deferred tax assets is reduced, if necessary, by the amount of any tax benefits that, based on available evidence, are not expected to be
realized.

Current income tax expenses are provided for in accordance with the laws of the relevant taxing authorities. As part of the process of
preparing financial statements, the Company is required to estimate its income taxes in each of the jurisdictions in which it operates. The
Company accounts for income taxes using the asset and liability approach. Under this method, deferred income taxes are recognized for tax
consequences in future years based on differences between the tax bases of assets and liabilities and their reported amounts in the financial
statements at each year-end and tax loss carry forwards. Deferred tax assets and liabilities are measured using enacted tax rates applicable
for the differences that are expected to affect taxable income.

The Company will include interest and penalties arising from the underpayment of income taxes in the provision for income taxes. As of
June 30, 2018 and March 31, 2018, the Company had no accrued interest or penalties related to uncertain tax positions.

On December 22, 2017, the U.S. bill commonly referred to as the Tax Cuts and Jobs Act (“Tax Reform Act”) was enacted, which
significantly changes U.S. tax law by, among other things, lowering corporate income tax rates, implementing a territorial tax system and
imposing a repatriation tax on deemed repatriated earnings of foreign subsidiaries. The Tax Reform Act permanently reduces the U.S.
corporate income tax rate from a maximum of 35% to a flat 21% rate, effective January 1, 2018. The Tax Reform Act also provided for a
one-time deemed repatriation of post-1986 undistributed foreign subsidiary earnings and profits (“E&P”) through the year ended December
31, 2017. The Global Intangible Low-Taxed Income ("GILTI") provisions of the Tax Reform Act require the Company to include in its U.S.
income tax return foreign subsidiary earnings in excess of an allowable return on the foreign subsidiary’s tangible assets. The Company
may be subject to incremental U.S. tax on GILTI income beginning in 2018, depending upon expense allocations and the applicable U.S.
foreign tax credit rules. The Company has presented the deferred tax impacts of GILTI tax in its consolidated financial statements for the
quarter ended June 30, 2018.

Financial instruments
Financial instruments are carried at fair value as described below.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either in the principal market for the asset or liability, or in the absence of a principal market, in the most
advantageous market for the asset or liability. Fair value is the current bid price for financial assets, current ask price for financial liabilities
and the average of current bid and ask prices when the Company is both in short and long positions for the financial instrument. A financial
instrument is regarded as quoted in an active market if quoted prices are readily and regularly available from an exchange or other
institution and those prices represent actual and regularly occurring market transactions on an arm’s length basis.

11

https://www.sec.gov/Archives/edgar/data/924805/000165495418009149/frhc_10qg.htm 14/42



23.10.2018 Blueprint
FREEDOM HOLDING CORP.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Unaudited)
(All amounts in thousands of United States dollars, unless otherwise stated)

Leases
Rent payable under operating leases is charged to expense on a straight-line basis over the term of the relevant lease.
Fixed assets

Fixed assets are carried at cost, net of accumulated depreciation. Maintenance, repairs, and minor renewals are expensed as incurred.
Depreciation is computed using the straight-line method over the estimated useful lives of the assets, which range between three and seven
years.

Recent accounting pronouncements

In May 2018, the FASB issued ASU No. 2018-06, Codification Improvements to Topic 942, Financial Services - Depository and Lending.
The FASB issued this Update to supersede outdated guidance related to the Office of the Comptroller of the Currency’s Banking Circular
202, Accounting for Net Deferred Tax Charges (Circular 202). The Board has an ongoing project on its agenda about Codification
improvements to clarify the FASB Accounting Standards Codification or to correct unintended application of guidance. Those Codification
improvement items generally are not expected to have a significant effect on current accounting practice or to create a significant
administrative cost for most entities. The amendments in this Update are of a similar nature, and, therefore, the Board is addressing the
improvements through the Codification improvements project. The Board decided to issue a separate Update to increase stakeholders’
awareness of the improvements to Topic 942, Financial Services—Depository and Lending. The amendments in this Update remove
outdated guidance related to Circular 202 and should have no effect on reporting entities.

ASU 2016-02, “Leases,” ASU 2018-01, “Land Easement Practical Expedient for Transition to Topic 842,” ASU 2018-10, “Codification
Improvements to Topic 842, Leases” and ASU 2018-11, “Leases (Topic 842): Targeted Improvements”: In February 2016, the FASB issued
ASU 2016-02 which requires entities to include substantially all leases on the balance sheet by requiring the recognition of right-of-use
assets and lease liabilities for all leases. Entities may elect to exclude from the balance sheet those leases with a maximum possible term of
less than 12 months. For lessees, a lease is classified as finance or operating, and the asset and liability are initially measured at the present
value of the lease payments. For lessors, accounting for leases is largely unchanged from previous provisions of U.S. GAAP, other than
certain changes to align lessor accounting to specific changes made to lessee accounting and ASC 606. ASU 2016-02 also requires new
qualitative and quantitative disclosures for both lessees and lessors. In July 2018 the FASB adopted ASU 2018-10 which makes technical
corrections and clarifications to the accounting guidance in Topic 842.

For public entities, these ASU 2016-02, 2018-01, 2018-10 and 2018-11 are effective for fiscal years beginning after December 15, 2018,
including interim periods therein, with early adoption permitted. ASU 2016-02 requires lessees and lessors to recognize and measure leases
at the beginning of the earliest period presented using a modified retrospective approach. ASU 2018-11, adopted in July 2018, provides
entities an optional transition method to apply the new guidance as of the adoption date, rather than as of the earliest period presented. In
transition, entities may elect certain practical expedients when applying ASU 2016-02. These include a package of practical expedients that
must be applied in its entirety to all leases commencing before the effective date, unless the lease is modified, to not reassess (a) the
existence of a lease, (b) lease classification or (c) determination of initial direct costs, which effectively allows entities to carryforward
accounting conclusions under previous U.S. GAAP. ASU 2016-02 also includes a practical expedient to use hindsight in making judgments
when determining the lease term and any long-lived asset impairment. ASU 2018-01, adopted in January 2018, allows entities to elect a
practical expedient that would exclude application of ASU 2016-02 to land easements that existed prior to its adoption, if they were not
accounted for as leases under previous U.S. GAAP. ASU 2018-11 provides a lessor practical expedient for separating lease and non-lease
components. We are currently evaluating the effect of the standards on our ongoing financial reporting.
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NOTE 3 — REVISION OF FINANCIAL STATEMENT

When preparing the condensed consolidated financial statements as of and for the three months ended June 30, 2018, management
determined that certain amounts included in the Company’s condensed consolidated financial statements as of March 31, 2018 and for the
three months ended June 30, 2017 required revision, due to closing of the acquisition of Freedom RU on June 29, 2017, and Freedom CY
on November 1, 2017 and the closing of the mergers of Nettrader LLC (“Nettrader”) in May 2018 and Asyl Invest JSC (“Asyl”) in April
2018, which were deemed to be entities under common control with the Company.

Certain reclassifications also have been made to the prior year’s consolidated financial statements to enhance comparability with the current
year’s consolidated financial statements following the increase in intangible assets of the Company related to acquisition of the Tradernet
trading platform. As a result, certain line items have been amended in the Condensed Consolidated Balance Sheets. Comparative figures

have been adjusted to conform to the current period’s presentation.

The previously issued Condensed Consolidated Balance Sheet as of March 31, 2018, and Condensed Consolidated Statement of Operations
and Statements of Other Comprehensive Income for the three months ended June 30, 2017 have been revised as follows:

BALANCE SHEETS (RECAST)

ASSETS

Cash and cash equivalents
Restricted cash

Trading securities

Available-for-sale securities, at fair value
Brokerage and other receivables, net
Loans issued

Deferred tax assets

Fixed assets, net

Intangible assets, net

Goodwill

Other assets, net

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS’ EQUITY

Securities sold, not yet purchased - at fair value
Loans received

Debt securities issued

Customer liabilities

Trade payables

Deferred distribution payments

Securities repurchase agreement obligation
Deferred income tax liabilities

Other liabilities

TOTAL LIABILITIES

STOCKHOLDERS’ EQUITY

Preferred stock

Common stock

Additional paid in capital

Retained earnings

Accumulated other comprehensive loss

TOTAL STOCKHOLDERS’ EQUITY

TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY
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As of March 31, 2018

As previously

reported Recast As recasted
$ 64,531 §$ 1,200 $ 65,731
13,671 8,291 21,962
212,319 276 212,595
2 238 240
21,109 3,745 24,854
8,754 - 8,754
1,046 (274) 772
2,362 209 2,571
- 5,531 5,531
1,798 1,490 3,288
4,494 79 4,573
$ 330,086 $ 20,785 § 350,871
$ 1,135 § - 3 1,135
7,143 - 7,143
10,840 382 11,222
21,855 8,817 30,672
8,998 15 9,013
8,534 - 8,534
154,775 - 154,775
387 (387) -
1,319 57 1,376
214,986 8,884 223,870
58 - 58
87,049 13,131 100,180
35,387 (1,067) 34,320
(7,394) (163) (7,557)
115,100 11,901 127,001
$ 330,086 $ 20,785 § 350,871
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For the three months ended June 30, 2017

STATEMENTS OF OPERATIONS AND STATEMENTS OF OTHER

As previously

COMPREHENSIVE INCOME (RECAST) reported Recast As recasted
Revenue:
Fee and commission income $ 2,855  $ 202 S 3,057
Net gain on trading securities 7,009 122 7,131
Interest income 2,584 63 2,647
Net gain on derivatives 490 - 490
Net gain on foreign exchange operations 617 42 659
TOTAL REVENUE, NET 13,555 429 13,984
Expense:
Interest expense 1,987 43 2,030
Fee and commission expense 238 51 289
Operating expense 2911 752 3,663
Other expense, net 78 (33) 45
TOTAL EXPENSE 5,214 813 6,027
NET INCOME BEFORE INCOME TAX 8,341 (384) 7,957
Income tax benefit 31 2 33
NET INCOME $ 8372 $ (382) $ 7,990

OTHER COMPREHENSIVE INCOME

Change in unrealized gain on investments available-for-sale, net of tax effect $ - $ 59 $ (59)
Foreign currency translation adjustments, net of tax (1,758) (411) (2,169)
COMPREHENSIVE INCOME $ 6,614 $ 852) $ 5,762
NOTE 4 — CASH AND CASH EQUIVALENTS
March 31,
June 30, 2018 2018
(Recast)
Securities purchased under reverse repurchase agreements $ 19,514  § 27,389
Current account with commercial banks 7,616 9,032
Petty cash in bank vault and on hand 5,834 2,712
Current account with Central Depository (Kazakhstan) 4,588 1,280
Current accounts with brokers 3,781 22,749
Current account with National Settlement Depository (Russia) 1,770 1,244
Current account with Central Bank (Russia) 991 980
Accounts with stock exchange 814 214
Current account in clearing organizations 149 131
Total cash and cash equivalents $ 45,057 $ 65,731
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Unaudited)
(All amounts in thousands of United States dollars, unless otherwise stated)

As of June 30, 2018 and March 31, 2018, cash and cash equivalents were not insured. As of June 30, 2018 and March 31, 2018, the cash
and cash equivalents balance included collateralized securities received under reverse repurchase agreements on the terms presented below:

June 30, 2018

Interest rates and remaining contractual maturity of the agreements

Average
Interest rate Up to 30 days 30-90 days Total
Securities purchased under reverse repurchase agreements
Corporate equity 14.88% 9,156 9,656 18,812
Corporate debt 15.00% 702 - 702
Total $ 9,858 $ 9,656 $ 19,514

March 31, 2018 (Recast)

Interest rates and remaining contractual maturity of the agreements

Average
Interest rate Up to 30 days 30-90 days Total
Securities purchased under reverse repurchase agreements
Corporate equity 14.99% $ 11,095 $ 15,572 § 26,667
Corporate debt 14.96% 521 201 722
Total $ 11,616 $ 15,773  § 27,389

The securities received by the Company as collateral under reverse repurchase agreements are liquid trading securities with market quotes
and significant trading volume. The fair value of collateral received by the Company under reverse repurchase agreements as of June 30,
2018 and March 31, 2018, is $33,729 and $28,311, respectively. For additional information please see Note 9 — Securities sold, not yet
purchased — at fair value.

NOTE 5 - RESTRICTED CASH

As of June 30, 2018, and March 31, 2018, the Company’s restricted cash consisted of deferred distribution payments, cash segregated in a
special custody account for the exclusive benefit of our brokerage customers and required reserves with the Central Bank of the Russian
Federation which represents cash on hand balance requirements. The deferred distribution payment amount is the reserve held for
distribution to shareholders who have not yet claimed their distributions from the 2011 sale of the Company’s oil and gas exploration and
production operations of $8,534. This distribution is currently payable, subject to the entitled shareholder completing and submitting to the
Company the necessary documentation to claim his, her or its distribution payments. The Company has no control over when, or if, an
entitled shareholder will submit the necessary documentation to claim his, her, or its distribution payment. Restricted cash consisted of:
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March 31,
June 30, 2018
2018 (Recast)
Brokerage customers’ cash $ 15,439 $ 12,963
Deferred distribution payments 8,534 8,534
Guaranty deposits 640 350
Reserve with Central Bank of Russia 189 115
Total restricted cash $ 24802 $ 21,962
NOTE 6 — TRADING SECURITIES
As of June 30, 2018, and March 31, 2018, trading securities consisted of:
March 31,
June 30, 2018
2018 (Recast)
Equity securities $ 146487 $ 177,339
Debt securities 37,615 34,986
Mutual investment funds 248 270
Total trading securities $ 184,350 $§ 212,595

The following tables present trading securities assets in the condensed consolidated financial statements at fair value on a recurring basis as
of June 30, 2018 and March 31, 2018:

Fair Value Measurements at

June 30, 2018 using
Quoted
Prices in
Active Significant
Markets for Other Significant
Identical Observable  unobservable
Assets Inputs units
June 30,
2018 (Level 1) (Level 2) (Level 3)
Equity securities $ 146,487 $ 146,487 § - 3 -
Debt securities 37,615 37,615 - -
Mutual investment funds 248 248 - -
Total trading securities $ 184,350 $ 184,350 $ - 3 -
Fair Value Measurements at
March 31, 2018 (Recast) using
Quoted Prices
in Active Significant
Markets for Other Significant
Identical Observable unobservable
Assets Inputs units
March 31,
2018
(Recast) (Level 1) (Level 2) (Level 3)
Equity securities $ 177339 $ 177339 § -3 -
Debt securities 34,986 34,986 - -
Mutual investment funds 270 270 - -
Total trading securities $§ 212595 $ 212,595 § - 3 -
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NOTE 7 - LOANS ISSUED

As of June 30, 2018, and March 31, 2018 the Company had loans issued in the amount of $16,757 and $8,754, respectively.

Loans issued as of June 30, 2018, consisted of the following:

Average
Amount Interest Fair Value of
Qutstanding Due Dates Rate Collateral Loan Currency
Collateralized brokerage loans $ 4,720 Jan. 2019 — Feb. 3.00% $4,479 USD
2019
Uncollateralized brokerage loan $ 11,496 Sep. 2018 3.00% - KZT
Bank customer loans $ 541 Nov. 2018- Feb. 12.59% - RUB
2028
Loans issued as of March 31, 2018, consisted of the following:
Average
Amount Interest Fair Value of
Outstanding Due Dates Rate Collateral Loan Currency
Collateralized brokerage loans $5,371 Jan. 2019 — Feb. 3.00% $ 6,992 USD
2019
Uncollateralized brokerage loan $2.832 Jan. 2019 — Mar. 0.00% - KZT
2019
Bank customer loans $ 551 Nov. 2018- Feb. 12.32% - RUB
2028

NOTE 8 — DEFERRED TAX ASSETS

The Company is subject to taxation in the Russian Federation, Kazakhstan, Kyrgyzstan, Cyprus, Ukraine, Uzbekistan and the United States

of America.

The tax rates used for deferred tax assets and liabilities for the three months ended June 30, 2018 and 2017, is 25% and 37.3%, respectively
for the US and 20% for the Russian Federation, Kazakhstan, Kyrgyzstan, Ukraine and Uzbekistan.
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Deferred tax assets and liabilities of the Company are comprised of the following:

March 31,
June 30, 2018 2018 (Recast)

Deferred tax assets:

Tax losses carryforward $ 3283 $ 3,050
GILTT losses 404 -
Accrued liabilities 34 49
Revaluation on trading securities 151 88
Stock compensation expenses 718 405
Valuation allowance (3,736) (2,433)
Deferred tax assets 854 1,159

Deferred tax liabilities:
Revaluation on trading securities 42 387

Deferred tax liabilities
42 387
Net deferred tax assets $ 812 $ 772

During the three months ended June 30, 2018 and 2017, the effective tax rate was equal to 2.13% and (0.41%), respectively. During the
three months ended June 30, 2018, effective tax rate was primarily impacted due to unrecognized tax losses carryforward on Freedom KZ
and FRHC in the amount of $309 and $1,666, respectively, and during the three months ended June 30, 2017 due to non-taxable gains on
trading securities in Freedom KZ in the amount of $7,795.

During the three-month period ended June 30, 2018, the Company realized net loss before income tax of $7,033, primarily from operating
expenses of the Company and losses of Freedom KZ on trading operations. This resulted in the Company realizing an income tax benefit
during the three months ended June 30, 2018 of $150. During the three months ended June 30, 2017, the Company realized a net income
before income tax of $7,957 primarily from non-taxable revenues generated from Freedom KZ’s trading operations and utilized tax loss
carryforwards of $203. This resulted in the Company realizing an income tax benefit during the three months ended June 30, 2017 of $33.

NOTE 9 — SECURITIES SOLD, NOT YET PURCHASED — AT FAIR VALUE

As of June 30, 2018, and March 31, 2018, the Company’s securities sold, not yet purchased — at fair value was $1,756 and $1,135
respectively.

During the quarter ended June 30, 2018, the Company sold shares received as a pledge under reverse repurchase agreements and
recognized financial liabilities at fair value in the amount of $6,996, and partially closed short position in the amount of $5,216 by
purchasing securities from a third party, reducing the financial liability. During the quarter ended June 30, 2018, the Company recognized a
gain on the change in fair value of financial liabilities at fair value through the Consolidated Statements of Operations and Statements of
Other Comprehensive Income/(Loss) in the amount of $956 with a foreign exchange translation gain of $203.
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A short sale involves the sale of a security that is not owned in the expectation of purchasing the same security (or a security exchangeable)
at a later date at a lower price. A short sale involves the risk of a theoretically unlimited increase in the market price of the security that
would result in a theoretically unlimited loss.

NOTE 10 - DERIVATIVE LIABILITY

On December 28, 2016, Freedom RU entered into a derivative instrument agreement with a related party that included a call option feature
for the purchase of shares held by Freedom RU. This call option was classified as a derivative liability in the Consolidated Balance Sheets
and measured at each reporting period using the Black-Scholes Model. The gain associated with this derivative instrument is recognized as
a gain on derivative instrument in the Consolidated Statements of Operations and Statements of Other Comprehensive Income. In exchange
for a $2,629 premium paid upfront, this derivative instrument granted the holder the right to purchase 11.8 million shares of a top rated
Russian commercial bank — Sberbank, on June 14, 2017, at a strike price $3.10 per share.

The Company recorded a derivative liability of $495 as of March 31, 2017, as a result of the fair value of the call option. On June 14, 2017,
the derivative instrument expired, unexercised by the option holder, and the Company recognized a gain on the derivative instrument of
$490.

NOTE 11 - LOANS RECEIVED

March 31,
Borrower Lender June 30,2018 2018 Interest rate Term Maturity date
JSC Freedom Finance Bank $ 9,049 $ 7,044 7% 1 year 2/5/2019
Freedom Holding Corp. Non-Bank 4,834 - 3% 3 months 9/30/2018
FFINEU Investments Limited Non-Bank 94 99 1% 1 year 12/11/2018
Total $ 13,977 $ 7,143

As of June 30, 2018 and March 31, 2018, the Company had received United States dollar denominated loans from JSC AsiaCreditBank in
the total amount of $8,954 and $7,031, respectively, under a credit line agreement with $9,000 in total available for withdrawal. The
Company pledged 3.1 million shares of Kcell with a fair value $13,970 as of June 30, 2018, to collateralize the AsiaCreditBank loan. Non-
bank loans received are unsecured. As of June 30, 2018 and March 31, 2018, accrued interest on the loans totaled $68 and $16,
respectively.

NOTE 12 - DEBT SECURITIES ISSUED

March 31,
June 30, 2018 2018
(Recast)
Debt securities issued denominated in USD $ 10,605 $ 7,006
Debt securities issued denominated in KZT 9,253 4,025
Accrued interest 111 191
Total $ 19,969 $ 11,222
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As of June 30, 2018, and March 31, 2018, the Company had bonds of Freedom KZ issued under Kazakhstan law in the amount of $19,969
and $11,222 respectively. As of June 30, 2018, Company issued bonds with fixed annual coupon rate ranging from 8% to 11.5% and
maturity dates ranging from January 2019 to May 2021. As of March 31, 2018, debt securities issued included Asyl bonds in the amount of
$3,015 with 8% fixed annual coupon rate and maturity date of August 2018, which were fully redeemed in April 2018.

Debt securities issued are initially recognized at the fair value of the consideration received, less directly attributable transaction costs. Debt
securities issued as of June 30, 2018 and March 31, 2018 included $111 and $191 accrued interest, respectively. The Freedom KZ bonds are
actively traded on Kazakhstan Stock Exchange.

NOTE 13 - CUSTOMER LIABILITIES

The Company recognizes customer liabilities associated with funds held by our brokerage and bank customers. Customer liabilities consist
of:

March 31,
June 30, 2018 2018 (Recast)

Brokerage customers $ 21927 $ 21,367
Banking customers 18,475 9,305
Total $ 40,402 S 30,672

NOTE 14 - SECURITIES REPURCHASE AGREEMENT OBLIGATIONS

As of June 30, 2018, and March 31, 2018, trading securities included collateralized securities subject to repurchase agreements as described
in the following table:

June 30, 2018
Interest rates and remaining contractual maturity of the agreements

Average Up to 30 Over 90
interest rate days 30-90 days days Total
Securities sold under repurchase agreements
Corporate equity 1226% $ 86,961 $ 906 $ 6,532 $ 94,399
Corporate debt 6.83% 9,896 - - 9,896
Non-US sovereign debt 8.41% 10,277 - - 10,277
Total securities sold under repurchase agreements $ 107,134 $ 206 $ 6,532 $ 114,572
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March 31, 2018 (Recast)
Interest rate and remaining contractual maturity of the agreements

Overnight
Average and Up to 30
interest rate continuous days 30-90 days Total

Securities sold under repurchase agreements

Corporate equity 12.04% $ 109,821 § 8961 $ 7,148 $ 125930
Corporate debt 10.64% 24,257 2,023 - 26,280
Non-US sovereign debt 8.54% 2,565 - - 2,565
Total securities sold under repurchase agreements $ 136,643 $ 10,984 $ 7,148 $ 154,775

The fair value of collateral pledged under repurchase agreements as of June 30, 2018 and March 31, 2018, was $155,459 and $203,140,
respectively.

Securities pledged as collateral by the Company under repurchase agreements are liquid trading securities with market quotes and
significant trading volume.

NOTE 15 - RELATED PARTY TRANSACTIONS

On December 28, 2016, Freedom RU entered into a derivative instrument agreement with a related party which included a call option
feature. The gain or loss associated with this agreement is recognized as gain on a derivative instrument in the Condensed Consolidated
Statements of Operations and Statements of Other Comprehensive Income/(Loss). The Company recorded a derivative liability of $495 as
of March 31, 2017. On June 14, 2017, the derivative instrument expired unexercised by the holder, and the Company recognized a gain on
the derivative instrument of $490 for the three months ended June 30, 2017.

During the three months ended June 30, 2018 and 2017, the Company earned commission income from related parties in the amounts of
$4,439 and $661, respectively. Commission income earned from related parties is comprised primarily of brokerage commissions and
agency fees for referrals of new brokerage clients to other brokers and commissions for money transfers by brokerage clients.

As of June 30, 2018 and March 31, 2018, the Company had bank commission receivables and receivable from brokerage clients from
related parties totaling $615 and $1,055, respectively. Brokerage and other receivables from related parties result principally from

commissions receivable on the brokerage operations of related parties.

As of June 30, 2018 and March 31, 2018, the Company had brokerage accounts with related parties totaling $2,700 and $17,795,
respectively.

As of June 30, 2018, and March 31, 2018, the Company had loans issued to related parties totaling $5 and $1,748, respectively.

As of June 30, 2018, and March 31, 2018, the Company had margin lending receivables with related parties totaling $10,818 and $8,748,
respectively.
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As of June 30, 2018, and March 31, 2018, the Company had advances received for the sale of fixed assets from a related party totaling $0
and $288, respectively.

As of June 30, 2018, and March 31, 2018, the Company had margin lending payables due to related parties, totaling $0 and $81,
respectively.

As of June 30, 2018, and March 31, 2018, the Company had loans received from a related party totaling $843 and $99, respectively.

As of June 30, 2018, and March 31, 2018, the Company had customer liabilities on brokerage accounts and bank accounts of related parties
totaling $11,104 and $3,402, respectively. As of June 30, 2018, and March 31, 2018, the Company had restricted customer cash on
brokerage accounts and cash on bank accounts of related parties totaling $9,762 and $2,004, respectively.

NOTE 16 - STOCKHOLDERS’ EQUITY

During the three months ended June 30, 2018, Mr. Turlov made capital contributions of $225 to FRHC. At the time such contributions were
made, Mr. Turlov was the Chief Executive Officer, Chairman of the board, and majority shareholder of the Company.

On June 29, 2017, the Company and Mr. Turlov closed the acquisition of Freedom RU. Pursuant to the terms of the Acquisition Agreement,
Mr. Turlov received a total of 20,665,023 shares of restricted common stock in exchange for his 100% interest in Freedom RU.

On October 6, 2017, the Company awarded restricted stock grants totaling 3,900,000 shares of its common stock to 16 employees and
awarded nonqualified stock options to purchase an aggregate of 360,000 shares of its common stock to two employees. Of the 3,900,000
shares awarded pursuant to the restricted stock grant awards, 1,200,000 shares are subject to two-year vesting conditions and 2,700,000
shares are subject to three-year vesting conditions. All of the nonqualified stock options are subject to three-year vesting conditions. The
Company recorded stock based compensation expense for restricted stock grants and stock options in the amount of $838 during the three
months ended June 30, 2018.

As disclosed in Note 1 on November 10, 2017, FRHC issued 12,758,011 shares of restricted Company common stock in exchange for Mr.
Turlov 100% equity interest in Freedom CY and Freedom CY became a wholly owned subsidiary of the Company.

As disclosed in Note 1, on November 1, 2017, the Company entered into a Share Exchange and Acquisition Agreement and agreed to issue
387,700 shares of restricted common stock to BusinessTrain Ltd. to acquire 100% of the outstanding equity interest of Freedom UA.

On December 8, 2017, the Company completed a private placement of 3,681,667 shares of its restricted common stock in exchange for an
aggregate offering proceeds of $11,045. The shares of common stock were sold to non-U.S. persons pursuant to the exemption from

registration provided in Regulation S promulgated under the Securities Act for offers and sales made outside the United States. Arkady
Rakhilkin, a Company director, purchased 348,333 shares for $1,045.
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On March 2, 2018, the Company completed a private placement of 5,426,612 shares of its restricted common stock in exchange for an
aggregate offering proceeds of $29,399. The shares of common stock were sold to non-U.S. persons pursuant to the exemption from
registration provided in Regulation S promulgated under the Securities Act for offers and sales made outside the United States. Askar
Tashtitov, a Company director, purchased 28,000 shares for $154.

NOTE 17 - STOCK BASED COMPENSATION

As disclosed in Note 16, on October 6, 2017, the Company issued restricted stock awards totaling 3,900,000 shares of its common stock to
16 employees and awarded nonqualified stock options to purchase an aggregate of 360,000 shares of its common stock at a strike price
$1.98 per share to two employees. Shares of restricted stock have the same dividend and voting rights as common stock while options do
not. All awards were issued at the fair value of the underlying shares at the grant date.

During the year ended March 31, 2018, stock options covering a total of 360,000 shares of common stock were granted. No options were
granted for the quarter ended June 30, 2018. Total compensation expense related to options granted was $54 for the quarter ended June 30,
2018 and $0 for the quarter ended June 30, 2017. As of June 30, 2018, there was total remaining compensation expense of $489 related to
stock options, which will be recorded over a weighted average period of approximately 2.27 years. No options were exercisable or
exercised during the quarter ended June 30, 2018.

The Company has determined fair value of stock options using the Black-Scholes option valuation model based on the following key
assumptions during the quarter ended June 30, 2018:

Vesting Period (years) 3
Volatility 165.33%
Risk-free rate 1.66%

During the year ended March 31, 2018 a total of 3,900,000 restricted shares were awarded. During the three months ended June 30, 2018,
no restricted shares were awarded. The compensation expense related to restricted stock awards was $784 during the quarter ended June 30,
2018, and $0 during the quarter ended June 30, 2017. As of June 30, 2018, there was $5,884 of total unrecognized compensation cost
related to nonvested shares of restricted stock granted. The cost is expected to be recognized over a weighted average period of 1.96 years.

Stock-based compensation expense for the cost of the awards granted is based on the grant-date fair value. For stock option awards, the fair
value is estimated at the date of grant using the Black-Scholes option-pricing model. This model requires the input of highly subjective
assumptions, changes to which can materially affect the fair value estimate. Additionally, there may be other factors that would otherwise
have a significant effect on the value of employee stock options granted but are not considered by the model. Accordingly, while
management believes that the Black-Scholes option-pricing model provides a reasonable estimate of fair value, the model does not
necessarily provide the best single measure of fair value for the Company's employee stock options.
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The following is a summary of stock option activity for year ended June 30, 2018:

Weighted
Average
Remaining
Weighted Contractual Aggregate
Average Term (In Intrinsic Value
Shares Exercise Price Years)
Outstanding, beginning of year $ 360,000 $ 1.98 927 $ 1,753
Granted - - - -
Exercised - - - -
Forfeited/cancelled/expired - - - -
Outstanding, at June 30, 2018 $ 360,000 $ 1.98 927 3 1,879
Exercisable at June 30, 2018 $ -3 - - 3 -

The table below summarizes the activity for the Company's restricted stock outstanding during the quarter ended June 30, 2018:

Weighted
Average Fair
Shares Value

Outstanding, beginning of year $ 3,900,000 $ 8,190
Granted -
Vested - -
Forfeited/cancelled/expired - -
Outstanding, at June 30, 2018 $ 3,900,000 $ 8,190

NOTE 18 - ACQUISITIONS
Acquisition of Asyl

On April 12, 2018, we completed the acquisition and merger of Asyl into the Company. This acquisition joined the two largest retail
brokerage firms in Kazakhstan and increased our client accounts in Kazakhstan by 16,000 accounts. Asyl was formerly controlled by Mr.
Turlov since April 28, 2017. The Company agreed to acquire Asyl from Mr. Turlov. We acquired Asyl for approximately $2.2 million,
which was equal to the fair value of the net assets acquired by the Company.

When preparing the condensed consolidated financial statements for the three months ended June 30, 2018, management determined that
certain amounts included in the Company’s consolidated financial statements as of March 31, 2018 and for the three months ended June 30,
2017 required revision, due to closing of the completion of merger of Asyl in April 2018, which was deemed to be an entity under common
control with the Company since April 28, 2017.

Acquisition of Nettrader

On May 28, 2018, we completed the acquisition and merger of Nettrader. This resulted in the acquisition of approximately 16,000 new
Russian client accounts. This acquisition also finalized our acquisition of the Tradernet trading platform, a browser-based application and in
some countries a supporting mobile app to facilitate our customers’ trading activities and ability to monitor and manage all aspects of their

personal accounts and participate in our client social network. Nettrader was formerly owned by Mr. Turlov since May 18, 2017. We
acquired Nettrader for approximately $3.8 million, which was equal to the fair value of the net assets acquired by the Company.
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When preparing the condensed consolidated financial statements for the three months ended June 30, 2018, management determined that
certain amounts included in the Company’s consolidated financial statements as of March 31, 2018 and for the three months ended June 30,
2017 required revision, due to closing of the completion of merger of Nettrader in May 2018, which was deemed to be an entity under
common control with the Company since May 18, 2017.

NOTE 19 - REVERSE STOCK SPLIT

On September 6, 2017, the Company effected a one-share-for-twenty-five-shares reverse stock split of its common stock. All share and
earnings per share information has been retroactively adjusted to reflect the stock split. The effect of this stock split on the Company’s
earnings per share is as follows:

For the three

For the three months ended
months ended June 30, 2017
June 30, 2018 (Recast)
Basic and diluted net income per common share:
Net income/(loss) $ (6,883) $ 7,990
Net income/(loss) per common share - basic (in US dollars) $ 0.12) $ 0.71
Net income/(loss) per common share - diluted (in US dollars) $ 0.12) S 0.71
Shares used in the calculation of net income per common share:
Basic 58,033,212 11,306,084
Diluted 58,191,542 11,306,084

NOTE 20 - COMMITMENTS AND CONTINGENT LIABILITIES

The table below shows approximate lease commitments and other contingent liabilities of the Company as of June 30, 2018:

Less than 1
Contractual obligations Total year 2-3 years
Office leases() $ 8,609 $ 5568 $ 3,041
TOTAL $ 8,609 $ 5,568 $ 3,041

(' The Company has number of lease agreements for office spaces in different locations. In general, all agreements are made for a one-
year period with extension or termination provisions, except three lease agreements with longer lease terms.

The Company’s rent expense for office space was $1,086 and $377 for the three months ended June 30, 2018 and 2017, respectively.
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NOTE 21 - SUBSEQUENT EVENTS

The Company evaluated all material events and transactions that occurred after June 30, 2018 through August 14, 2018. During this period
the Company did not have any additional material recognizable subsequent events.
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations

The following discussion is intended to assist you in understanding our results of operations and our present financial condition.
Our unaudited condensed consolidated financial statements and the accompanying notes included in this Quarterly Report on Form 10-Q
contain additional information that should be referred to when reviewing this material and this document should be read in conjunction with
our financial statements and the related notes contained elsewhere in this report and in our other filings with the U.S. Securities and
Exchange Commission (the “Commission”) including our annual report on Form 10-K filed with the Commission on June 29, 2018.

Special Note About Forward-Looking Information

Certain information included herein contains statements that may be considered forward-looking statements within the meaning of
Section 27A of the Securities Act of 1933, as amended (the “Securities Act”), and Section 21E of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”) such as statements relating to our anticipated revenues and operating results, estimates used in the
preparation of our financial statements, future performance, plans for future expansion, analyses, prospects, strategies, capital spending,
sources of liquidity, and financing sources. Forward-looking information involves important risks and uncertainties that could significantly
affect anticipated results in the future, and accordingly, such results may differ from those expressed in any forward-looking statements
made herein. These forward-looking statements can sometimes be recognized by the use of words such as “anticipate,” “believe,”
“estimate,” “expect,” “intend,” “plan,” “project,” and similar expressions. Such statements are subject to known and unknown risks,
uncertainties, and other factors, including the meaningful and important risks and uncertainties discussed in this report. These forward-
looking statements are based on the beliefs of management as well as assumptions made by and information currently available to
management. These statements include, among other things:

e the ability of our current management to effectively execute our business strategy;

e  our capability to compete with financial services companies that have greater experience, financial resources and competitive
advantages in the markets where we operate;

e  Timur Turlov owns the controlling interest in our common stock and therefore has the ability to direct our business with his
reasonable business judgment without approval of other shareholders;

e  our capacity to comply with the extensive, pervasive and ever evolving regulatory and oversight requirements in the various
jurisdictions where our subsidiaries operate, the failure of which could prevent us from conducting our business;

e volatility in the domestic and international capital markets, currency fluctuations and general economic conditions;

e our ability to attract and retain key management and other properly licensed and experienced personnel to satisfy applicable
regulatory standards and operate our business profitably; and

e  our ability to properly manage the market, leverage and customer risks that arise from our proprietary trading.
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Although we have attempted to identify important factors that could cause actual results to differ materially, there may be other
factors that cause the forward-looking statements not to be accurate as described in this report. These forward-looking statements are only
predictions. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results
may vary materially.

You should not rely on forward-looking statements as predictions of future events. While we believe that the expectations
reflected in the forward-looking statements are reasonable, we cannot guarantee future results, levels of activity, performance and
achievements. Moreover, neither we nor any other person assumes any responsibility for the accuracy and completeness of these statements
or undertakes any obligation to revise these forward-looking statements to reflect events and circumstances after the date of this report or to
reflect the occurrence of unanticipated events.

This discussion summarizes the significant factors affecting our consolidated operating results, financial condition, liquidity and
capital resources during the fiscal quarters ended June 30, 2018 and 2017.

Overview

We own several operating subsidiaries that conduct full-service retail securities brokerage, investment counseling, securities
trading, investment banking and underwriting services in Central Asia. We are headquartered in Almaty, Kazakhstan, with supporting
administrative offices in Russia, Cyprus and the United States.

Our companies are professional participants of the Kazakhstan Stock Exchange (KASE), the Moscow Stock Exchange (MOEX),
the Saint-Petersburg Stock Exchange (SPB), the Ukrainian Exchange, and the Republican Stock Exchange of Tashkent (UZSE). We operate
a brokerage office in Cyprus that serves to provide our clients with operations support and access to the investment opportunities, relative
stability, and integrity of the U.S. and European securities markets, which under the regulatory regimes of many jurisdictions where we
operate do not currently allow investors direct access to international securities markets.

Our initial line of business has been directed toward providing a comprehensive array of financial services to our target retail
audience which is high-net-worth individuals and small businesses seeking to diversify their investment portfolios to manage economic risk
associated with political, regulatory, currency, banking, and national uncertainties. Clients are provided online tools and retail locations to
establish accounts and conduct securities trading on transaction-based pricing. We market to our customer demographic through a number
of channels, including telemarketing, training seminars and investment conferences, print and online advertising using social media, our
mobile app and search engine optimization activities.

Executive Summary

Customer Base

We serviced more than 81,000 client accounts, approximately 34,000 of them were received as result of acquisitions of JSC Asyl
Invest and LLC Nettrader Brokerage, more than 40% of which carried positive cash or asset account balances during the three months

ended June 30, 2018. During the three months ended June 30, 2018 we opened over 3,000 new accounts, against 55 account closures. Our
total client transaction volume for the quarter exceeded $8 billion.
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We have accelerated our growth through the completion of several strategic acquisitions which have enabled us to expand our
market reach, increase our client base and provide our clientele the convenience of both a state-of-the-art proprietary electronic trading
platform and 58 retail brokerage and financial services offices located across Kazakhstan (16), Kyrgyzstan (1), Russia (39), Uzbekistan (1)
and Ukraine (1) that provide a full array of financial services, investment consulting and education.

Recent Acquisitions

In April 2018, we completed the acquisition and merger of Asyl into the Company. This acquisition joined the two largest retail
brokerage firms in Kazakhstan and increased our client accounts in Kazakhstan to more than 49,000. Asyl was formerly controlled by Mr.
Turlov. We acquired Asyl for approximately $2.2 million, which was equal to the fair value of the net assets we acquired.

In May 2018, we completed the acquisition and merger of Nettrader. This resulted in the acquisition of approximately 16,000 new
Russian client accounts. This acquisition also finalized our acquisition of the Tradernet trading platform, a browser-based application and in
some countries a supporting mobile app to facilitate our customers’ trading activities and ability to monitor and manage all aspects of their
personal accounts and participate in our client social network. Nettrader was formerly owned by Mr. Turlov. We acquired Nettrader for
approximately $3.8 million, which was equal to the fair value of the net assets we acquired.

OTCOX

Subsequent to the quarter end, on July 18, 2018, our common stock began trading on the OTCQX® Best Market, a premium
market operated by OTC Markets, Inc. Previously, our common stock was trading on the OTC Pink® Open Market. We believe trading on
the OTCQX will help to expand our exposure and increase investor access and presents an opportunity at this stage in our growth to
communicate with our shareholders and with securities market professionals in the U.S. and abroad.

Financing Activities

During three months ended June 30, 2018, we placed United States dollar and Kazakhstani tenge denominated bonds of Freedom
KZ in Kazakhstan in the amount of approximately $9.7 million. These bonds have fixed annual coupon rates of 8.00% or 11.5% and
maturity dates ranging from January 2019 to May 2021.

Financial Results

During the three months ended June 30, 2018, we realized a net loss of approximately $6.9 million and basic and diluted loss per
share of $0.12, compared to a net income of approximately $8 million and basic and diluted earnings per share of $0.71 during the quarter
ended June 30, 2017. As a result of the weakening of our functional currencies against our reporting currency and the resulting currency
translation adjustments, net of tax, we realized a comprehensive loss of approximately $13.6 million during the 2018 period compared to a
comprehensive income of approximately $5.8 million during the comparable 2017 period.

All dollar amounts reflected under the headings “Results of Operations,” “Liquidity and Capital Resources,” and “Cash Flows”
in this Management s Discussion and Analysis of Financial Condition and Results of Operations are presented in thousands of U.S. dollars
unless the context indicates otherwise.
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Three months ended June 30, 2018 compared to the three months ended June 30, 2017

The following quarter-to-quarter comparison of our financial results is not necessarily indicative of future results.

Three Months EndedJune 30,

Three Months Ended 2017
June 30, 2018 (Recast)
Amount %" Amount
Revenues:
Fee and commission income $ 5,428 73% $ 3,057 22%
Net gain/(loss) on trading securities (3,288) (44%) 7,131 50%
Interest income 7,372 100% 2,647 19%
Net gain on derivatives - 0% 490 4%
Net gain/(loss) on foreign exchange operations (2,110) (29%) 659 5%
Total revenues, net 7,402 100% 13,984 100%
Expenses:
Interest expense 4614 62% 2,030 15%
Fee and commission expense 764 10% 289 2%
Operating expense 9,111 123% 3,663 26%
Other expense/(income), net (54) (1%) 45 0%
Total expense 14,435 194% 6,027 43%
Net income/(loss) before income taxes (7,033) (95%) 7,957 57%
Income tax benefit 150 2% 33 0%
Net income/(loss) $ (6,883) $ (93%) $ 7,990 3 57%
Other comprehensive income/(loss)
Changes in unrealized gain on investments available-for-sale $ - 0% $ 59) 0%
Reclassification adjustment relating to available-for-sale investments
disposed of in the period, net of tax effect 22 0% - 0%
Foreign currency translation adjustments, net of tax (6,698) (90%) (2,169) (16%)
Comprehensive income/(loss) $ (13,559) (183%) $ 5,762 (41%)

* Reflects percentage of Total revenues, net.

Revenue

We derive revenue primarily from gains realized from our proprietary trading activities, fee and commission income earned from
our retail brokerage clients, fees and commission from investment banking services, and interest income.

Three Months Ended June

Three Months Ended June 302017
30,2018 (Recast) Change
Amount % Amount % Amount

Fee and commission income $ 5,428 73% $ 3,057 22% $ 2,371 78%
Net gain/(loss) on trading securities (3,288) (44%) 7,131 50%  (10,419) (146%)

Interest income 7,372 100% 2,647 19% 4,725 179%
Net gain on derivatives - 0% 490 4% (490) (100%)
Net gain/(loss) on foreign exchange operations (2,110) (29%) 659 5% (2,769) (420%)
Total revenue, net $ 7,402 100% $ 13,984 100% $  (6,582) (47%)
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During the three months ended June 30, 2018 and 2017, we realized total net revenue of $7,402 and $13,984, respectively.
Revenue during the three months ended June 30, 2018, was significantly lower than during the three months ended June 30, 2017, primarily
due to realizing net losses on trading securities and foreign exchange operations during the period ended June 30, 2018, compared to net
gains during the period ended June 30, 2017. The losses were only partially offset by significant increases in fee and commission income
and interest income during the three months ended June 30, 2018.

Fee and commission income. During the three months ended June 30, 2018, fee and commission income increased $2,371
compared to the three months ended June 30, 2017. This increase resulted principally from increased fees and commissions for the retail
brokerage and related banking services we provide our clients. During the three months ended June 30, 2018, fees and commissions
generated from brokerage and related banking services amounted to $3,758 and $1,670, respectively.

These increases in fees and commissions resulted primarily from the growth of our customer base, increased client transaction
volume, and greater demand for the other services we offer. Fees and commissions for brokerage services consisted principally of broker
fees from customer trading, underwriting and market making services and agency fees. During the three months ended June 30, 2018,
brokerage fees and commissions increased $2,442 as a result of increased client transaction volume. During the three months ended June
30,2017, we engaged in significantly more underwriting and market making activities than during the three months ended June 30, 2018,
as a result fees and commissions realized from underwriting and market making services decreased by $1,024. Fees for bank services
consist primarily of wire transfer fees, commissions for payment processing and commissions for currency exchange operations. The
$1,182 increase in fees and commission from banking services during the three months ended June 30, 2018, compared to the same period
2017 is attributable to the fact that we continue to grow our brokerage-related banking operations and opening new locations.

Net gain/(loss) on trading securities. Net gain/(loss) on trading securities reflects the gains and losses from trading activities in our
proprietary trading accounts. Net gains or losses are comprised of realized and unrealized gains and losses. Gains or losses are realized
when we close a position in a security and realize a gain or a loss on that position. U.S. GAAP requires that we reflect in our financial
statements unrealized gains and losses on all our securities trading positions that remain open as of the end of each period. Fluctuations in
unrealized gains or losses from one period to another may result from factors within our control, such as when we elect to close an open
securities position, which would have the effect of reducing our open positions and, thereby potentially reducing the amount of unrealized
gains or losses in a period. Fluctuations in unrealized gains and losses from period to period may occur as a result of factors beyond our
control, such as fluctuations in the market prices of the open securities positions we hold. Unrealized gains or losses in a particular period
may or may not be indicative of the gain or loss we will realize on a securities position when the position is closed.

During the three months ended June 30, 2018, we recognized a net loss on trading securities of $3,288, which included $5,094 of
realized net gain and $8,382 of unrealized net loss compared to a net gain of $7,131 on trading securities for three months ended June 30,
2017, which included $9,631 of realized net gain and $2,500 of unrealized net loss. The primary contributing factor to our net loss on
trading securities during the three months ended June 30, 2018, was a decrease in the share price of JSC Kcell - Kazakhstan’s largest
cellular service provider, resulting in a loss in the amount of $6,415, which included $2,033 of realized net gain and $8,448 of unrealized
net loss. Our net loss on trading securities was partially offset by unrealized gains on the revaluation of securities due to an increase in share
price of JSC Kazakhtelecom — Kazakhstan’s largest telecommunications company in the amount of $3,648.
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Interest income. During the three months ended June 30, 2018 and 2017, we recorded interest income from several sources:
interest income on trading securities and interest income on cash and cash equivalents held in financial institutions, reverse repurchase
transactions and amounts due from banks. Interest income on trading securities consisted of interest earned from investments in debt
securities and dividends earned on equity securities held in our proprietary trading accounts. During the three months ended June 30, 2018,
we realized interest income of $7,372 compared to $2,647 for the three months ended June 30, 2017. The increase in interest income of
$4,725 was primarily due to an increase in interest income on trading securities in the amount of $4,587 and an increase in interest income
from reverse repurchase transactions in the amount of $139 as a result of an increased volume of reverse repurchase transactions during the
quarter ended June 30, 2018.

Net gain on derivative. On December 28, 2016, Freedom RU entered into a derivative instrument agreement that included a call
option feature for the purchase of shares held by Freedom RU. This call option was classified as a derivative liability in the Condensed
Consolidated Balance Sheets and measured at each reporting period using the Black-Scholes Model. The gain associated with this
derivative instrument is recognized as gain on a derivative instrument in the Condensed Consolidated Statements of Operations and
Statements of Other Comprehensive Income. In exchange for a $2,629 premium paid upfront, this derivative instrument granted the holder
the right to purchase 11.8 million shares of a top rated Russian commercial bank - Sberbank on June 14, 2017, at a strike price $3.10 per
share.

In connection with the transaction described in the preceding paragraph, we recorded a derivative liability of $495 as of March 31,
2017. On June 14, 2017, the derivative instrument expired unexercised by the option holder, and we recognized a gain on the derivative
instrument of $490. We engaged in no similar transactions during the three months ended June 30, 2018.

Net gain/(loss) on foreign exchange operations. During the three months ended June 30, 2018, we realized net loss on foreign
exchange operations of $2,110 compared to a $659 net gain on foreign exchange operations during the three months ended June 30, 2017.
This change from a net gain to a net loss was due to the fact, that during the period from March 31, 2018 to June 30, 2018, the value of the
Kazakhstani tenge decreased approximately 7% against the United States dollar. In accordance with US GAAP, we are required to revalue
assets denominated in foreign currencies into our reporting currency, which is United States dollars. As a result of the increase in
Kazakhstani tenge denominated financial assets we held during the three months ended June 30, 2018, coupled with the aforementioned
reduction in value of the Kazakhstani tenge against the United States dollar, we realized an $815 loss on foreign exchange revaluations, a
$699 loss on the on revaluation of corporate bonds issued by Freedom KZ indexed to the United States dollar, and a $603 loss on the
revaluation of United States dollar denominated loans from JSC AsiaCreditBank received by Freedom KZ. These losses were only partially
offset by a $204 gain on foreign exchange operations as the result of revaluation of United States dollar denominated securities held by
Freedom KZ during the quarter ended June 30, 2018.

Expense
Three Months Ended June
Three Months Ended June 30, 2017
30,2018 (Recast) Change
Amount % Amount % Amount %

Interest expense $ 4,614 32% $ 2,030 34% $ 2,584 127%

Fee and commission expense 764 5% 289 5% 475 164%

Operating expense 9,111 63% 3,663 60% 5,448 149%
Other expense/(income) net (54) 0% 45 1% (99) (220%)
Total expense $ 14,435 100% $ 6,027 100% $ 8,408 140%
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During the three months ended June 30, 2018 and 2017, we incurred total expenses of $14,435 and $6,027, respectively. Expenses
during the three months ended June 30, 2018, increased as a result of our continued efforts to expand and grow our business.

Interest expense. During the three months ended June 30, 2018, we recognized total interest expense of $4,614, compared to total
interest expense of $2,030 during the three months ended June 30, 2017. The increase in interest expense was primarily attributable to
higher volumes of short-term financing attracted by means of securities repurchase agreements, totaling $2,485.

Fee and commission expense. During the three months ended June 30, 2018, we recognized fee and commission expense of $764,
compared to fee and commission expense of $289 during the three months ended June 30, 2017. The increase was associated with higher
commission fees paid to the Central Depository, stock exchanges and brokerage fees to other brokers of $406. The increases in fee and
commission expense is primarily associated with expanded brokerage operations in Cyprus. We also started to work with payment systems,
including Zolotaya Korona and Visa which resulted in a $56 increase in expenses.

Operating expense. During the three months ended June 30, 2018, operating expense totaled $9,111 compared to operating
expenses of $3,663 for the three months ended June 30, 2017. The increase was primarily attributable to higher general and administrative
expenses related to growth in our operations, including a $1,828 increase in payroll expenses, a $838 increase in equity compensation
expense for equity awards made to employees, a $708 increase in rent expense, a $346 increase in office repair expenses, a $325 increase in
advertising expenses, a $280 increase in office equipment expenses, a $272 increase in professional services fees, a $105 increase in
depreciation and amortisation expenses, a $69 increase in utilities, and a $677 increase in expenses for communication services, trainings
and conferences, business trip expenses, charity, IT services fees, insurance fees and expenses for taxes, other than income tax.

Income tax benefit

We recognized a net loss before income tax of $7,033 during the three months ended June 30, 2018, and net income before income
tax $7,957 during the three months ended June 30, 2017. During the three months ended June 30, 2018, we realized an income tax benefit
of $150, compared to an income tax benefit of $33 during the three months ended June 30, 2017. The change of the effective tax rates from
(0.41%) during the three months ended June 30, 2017 to 2.13% during the three months ended June 30, 2018, was the result of changes in
the composition of our revenues we realized from our trading activities and the tax treatment of those revenues in the various foreign
jurisdictions where our subsidiaries operate.

Comprehensive income

The functional currencies of our operating subsidiaries are the Russian ruble, European euro, Ukrainian hryvnia, Uzbekistani som
and the Kazakhstani tenge. Our reporting currency is the United States dollar. As a result of depreciation of the Russian ruble by 10% and
the Kazakhstani tenge by 7% against the United States dollar during the periods covered in this report, we realized a foreign currency
translation loss of $6,698 during the three months ended June 30, 2018, compared to a foreign currency translation loss of $2,169 during
the three months ended June 30, 2017. As a result of the factors discussed above, coupled with the significant increase in our foreign
currency translation loss, during the three months ended June 30, 2018, we realized a comprehensive loss of $13,559, compared to a
comprehensive income of $5,762 during the three months ended June 30, 2017.
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Liquidity and Capital Resources

Liquidity is a measurement of our ability to meet our potential cash requirements for general business purposes. Our operations
are funded through a combination of existing cash on hand, cash generated from operations, proceeds from the issuance of common stock,
proceeds from the sale of bonds of one of our subsidiaries, our credit facility other borrowings and capital contributions from our
controlling shareholder. Regulatory requirements applicable to our subsidiaries require them to maintain minimum capital levels.

As of June 30, 2018, we had cash and cash equivalents of $45,057, compared to cash and cash equivalents of $65,731, as of
March 31, 2018. At June 30, 2018, we had total current assets (less restricted cash) of $276,477 and total current liabilities of $196,995,
resulting in working capital of $79,482. By comparison, at March 31, 2018, we had total current assets (less restricted cash) of $307,993
and total current liabilities of $212,648, resulting in working capital of $95,345. Current assets, current liabilities and working capital were
all lower at June 30, 2018 compared to March 31, 2018 as a result of the factors described in the following paragraphs.

Currency fluctuations during the periods discussed above led to a 10% reduction in the value of the Russian ruble and a 7%
reduction in the value of the Kazakhstani tenge against the US dollar. As a result, in accordance with US GAAP, balance sheet items
denominated in Russian rubles and Kazakhstani tenge had to be revalued. This caused us to realize a $2,110 net loss on foreign exchange
operations and a foreign currency translation loss of $6,698 during the three months ended June 30, 2018.

During the three months ended June 30, 2018, we experienced a shift in the composition of our debt obligations. Our obligations
under direct repurchase agreements denominated in Kazakhstani tenge, which bore interest at an average rate of 11.74%, decreased by
$40,203 from March 31, 2018 to June 30, 2018. During the same period, we issued $7,348 in Freedom KZ bonds denominated in
Kazakhstani tenge and $2,360 in Freedom KZ bonds denominated in United States dollars. The bonds denominated in Kazakhtani tenge
have a coupon rate of 11.5% and the bonds denominated in United States dollars have a coupon rate of 8%. We also received bank loans
denominated in United States dollars of $1,889, which bear interest at 7% per annum and non-bank loans denominated in Kazakhstani
tenge of $4,834 which bear interest at a rate of 3%. During the three months ended June 30, 2018, Mr. Turlov made capital contributions of
$225.

As of June 30, 2018, the value of the trading securities held in our proprietary trading account totaled $184,350 compared to
$212,595 at March 31, 2018. This reduction in trading securities was primarily attributable to the revaluations resulting from the weakening
of the Russian ruble and Kazakhstani tenge against the United States dollar, and the net loss of trading securities we realized during the
three months ended June 30, 2018, as described above in “Results of Operations”. As of June 30, 2018, $164,950 worth of trading
securities held in our proprietary trading account were subject to securities repurchase obligations and pledge loans received compared to
$209,088 at March 31, 2018. Of our $45,057 in cash and cash equivalents at June 30, 2018, $19,514 was subject to reverse repurchase
agreements.

We monitor and manage our leverage and liquidity risk through various committees and processes we have established. We assess
our leverage and liquidity risk based on considerations and assumptions of market factors, as well as other factors, including the amount of
available liquid capital (i.e., the amount of their cash and cash equivalents not invested in our operating business). While we are confident
in the risk management monitoring and management processes we have in place, a significant portion of our trading securities and cash and
cash equivalents are subject to collateralization agreements. This significantly enhances our risk of loss in the event financial markets move
against our positions. When this occurs our liquidity, capitalization and business can be negatively impacted. Because of the amount of
leverage we employ in our proprietary trading activities, coupled with our strategy to at times take large positions in select companies or
industries, our liquidity, capitalization, projected return on investment and results of operations can also be significantly affected when we
misjudge the impact of events, timing and liquidity of the market for those securities.
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As of June 30, 2018, approximately $90,000 worth of our proprietary trading account was invested in the securities of a single
company. Our position in this security is highly leveraged. We invested in this security based on our analysis that this company is
significantly undervalued and presents a good investment opportunity. As of the date of this report, this position remains open. Based on the
size of the position and the leveraging we have employed to maintain it, our liquidity, capitalization, projected return on investment and
results of operations could be significantly negatively affected if our analysis of this investment opportunity and/or market conditions,
including our ability to liquidate the position as needed, proves to be incorrect.

We have pursued an aggressive growth strategy during the past several years, and we anticipate continuing efforts to rapidly
expand the footprint of our full service financial services business in Central Asia. While this strategy has led to revenue growth it also
results in increased expenses and greater need for capital resources. Further growth and expansion may require greater capital resources
than we currently possess, which could require us to pursue additional equity or debt financing from outside sources. We cannot assure that
such financing will be available to us on acceptable terms, or at all, at the time it is needed.

We believe that our current cash and cash equivalents, cash expected to be generated from operating activities, and forecasted
returns from our proprietary trading will be sufficient to meet our working capital needs for the next 12 months. We continue to monitor our
financial performance to ensure adequate liquidity to fund operations and execute our business plan.

Cash Flows

The following table presents our cash flows for the three months ended June 30, 2018 and 2017:

For the three

For the three months ended

months ended June 30, 2017

June 30,2018 (Recast)
Net cash flows (used in)/from operating activities $ (29,016) $ 8,795
Net cash flows used in investing activities (2,203) (1,913)
Net cash flows from financing activities 17,269 11,645
Effect of changes in foreign exchange rates on cash and cash equivalents (3,884) (1,753)
NET CHANGE IN CASH, CASH EQUIVALENTS, AND RESTRICTED CASH $ (17,834) $ 16,774

Net cash used in operating activities during the three months ended June 30, 2018, was $29,016. By comparison, during the three
months ended June 30, 2017 we realized net cash from operations of $8,795. This was primarily because of changes in operating assets and
liabilities, including a $30,436 decrease in securities repurchase agreement obligations, a $15,710 increase in brokerage and other
receivables and an $8,441 increase in loans issued. These changes were only partially offset by a $9,131 increase in customer liabilities, a
$7,251 increase in trade payables, and a $6,089 decrease in trading securities.

During the three months ended June 30, 2018, net cash used in investing activities was $2,203 compared to net cash used in
investing activities of $1,913 during the three months ended June 30, 2017. Cash from investing activities during the three months ended
June 30, 2018, was primarily used for the acquisition of Asyl in the amount of $2,240 and for purchases of fixed assets, net of sales, of
$201, which was partially offset by cash received from the sale of available-for-sale securities, at fair value of $238. Cash used in investing
activities during the three months ended June 30, 2017, was primarily used to purchase available-for-sale securities, at fair value of $3,069
and fixed assets of $457, which was partially was offset by cash received in connection with the acquisitions of Asyl and Nettrader in the
amount of $1,368.

35

https://www.sec.gov/Archives/edgar/data/924805/000165495418009149/frhc_10qg.htm 38/42



23.10.2018 Blueprint

Net cash from financing activities during the quarter ended June 30, 2018, consisted principally of proceeds from loans received in
the amount of $7,336, proceeds from issuance of debt securities of Freedom KZ in the amount of $9,708, capital contributions to the
Company by Mr. Turlov in the amount of $225. By comparison, net cash flows from financing activities during the quarter ended June 30,
2017, consisted principally of capital contributions from Mr. Turlov in the amount of $8,164 and proceeds from issuance of debt securities
of Freedom KZ and Asyl in the amount of $4,256, which was partially offset by repurchase of debt securities in the amount of $775.

Contractual Obligations and Contingencies

See Note 20 - Commitments and Contingent Liabilities for information regarding our significant contractual obligations and
contingencies at June 30, 2018.

Off-Balance Sheet Financing Arrangements
As of June 30, 2018, we had no off-balance sheet financing arrangements.
Critical Accounting Policies and Estimates

For a discussion of critical accounting policies and estimates, please see Note 2 to our condensed consolidated financial
statements.

Item 3. Qualitative and Quantitative Disclosures about Market Risk

Because we are a smaller reporting company we are not required to provide the information required by this Item.
Item 4. Controls and Procedures
Evaluation of Disclosure Controls and Procedures

As of June 30, 2018, our management, under the supervision and with the participation of our principal executive officer and
principal financial officer, evaluated the effectiveness of the design and operation of our disclosure controls and procedures under the 2013
framework of the Committee of Sponsoring Organizations of the Treadway Commission. Based on this evaluation of our disclosure
controls and procedures (as defined in Rules 13a-15(e) and 15d-15(e)) our principal executive officer and principal financial officer
concluded that our disclosure controls and procedures were effective as of the end of the period covered by this quarterly report in timely
alerting them to information required to be included in our periodic filings with the Commission.
Changes in Internal Control over Financial Reporting

There were no changes in our internal control over financial reporting during the three months ended June 30, 2018, that have

materially affected, or are reasonably likely to materially affect, our internal control over financial reporting.
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PART II - OTHER INFORMATION
Item 1. Legal Proceedings

The securities industry is highly regulated and many aspects of our business involve substantial risk of liability. In recent years,
there has been an increasing incidence of litigation involving the brokerage industry, including class action suits that generally seek
substantial damages, including in some cases punitive damages. Compliance and trading problems that are reported to federal, state and
provincial regulators, exchanges or other self-regulatory organizations by dissatisfied customers are investigated by such regulatory bodies,
and, if pursued by such regulatory body or such customers, may rise to the level of arbitration or disciplinary action. We are also subject to
periodic regulatory audits and inspections.

From time to time, our subsidiaries are party to various routine legal proceedings, claims, and regulatory inquiries arising out of
the ordinary course of their business. Management believes that the results of these routine legal proceedings, claims, and regulatory
matters will not have a material adverse effect on the Company’s financial condition, or on the Company’s operations and cash flows.
However, the Company cannot estimate the legal fees and expenses to be incurred in connection with these routine matters and, therefore,
is unable to determine whether these future legal fees and expenses will have a material impact on the Company’s operations and cash
flows. It is the Company’s policy to expense legal and other fees as incurred.

Item 1A. Risk Factors

We believe there are no additions to the risk factors disclosed in our annual report on Form 10-K for the year ended March 31,
2018, filed with the Commission on June 29, 2018.

Item 5. Other Information

In connection with the upcoming Annual Meeting of Stockholders on September 20, 2018, on July 26, 2018, we filed with the
Commission a definitive proxy statement on Schedule 14A disclosing the procedures whereby our shareholders may recommend nominees

to our board of directors nominations. While the procedures remained largely unchanged, the following additional procedures have been
added:

e Sharcholders are now required to submit recommendations to our Nominating and Corporate Governance Committee,
rather than the independent members of our board of directors.

e Recommendations must now include a minimum of two references who have either worked with the candidate, served on
a board of directors or board of trustees with the candidate (or can otherwise provide relevant perspective on the
candidate’s capabilities as a potential Board member).

e The nominating committee may contact the stockholder making the nomination to discuss the qualifications of the
candidate and the stockholder’s reasons for making the nomination. The nominating committee may then interview the
candidate if it deems the candidate to be appropriate.

e The nominating committee may also use the services of a third-party search firm to provide additional information about
the candidate before making a recommendation to the board of directors.
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Item 6. Exhibits

Exhibits. The following exhibits are filed or furnished, as applicable, as part of this report:

Exhibit No.* Description of Exhibit Location
Item 31 Rule 13a-14(a)/15d-14(a) Certifications
31.01 Certification of Principal Executive Officer pursuant to Section 302 of the Attached
Sarbanes-Oxley Act of 2002
31.02 Certification of Principal Financial Officer pursuant to Section 302 of the Attached
Sarbanes-Oxley Act of 2002
Item 32 Section 1350 Certifications
32.01 Certification Pursuant to 18 U.S.C. Section 1350 as adopted pursuant to Attached
Section 906 of the Sarbanes-Oxley Act of 2002
Item 101 Interactive Data File
101 The following Freedom Holding Corp, financial information for the periods Attached

ended June 30, 2018, formatted in XBRL (eXtensive Business Reporting
Language): (i) the Condensed Consolidated Balance Sheets, (ii) the
Condensed Consolidated Statements of Operations and Statements of Other
Comprehensive Income, (iii) the Condensed Consolidated Statements of Cash
Flows, and (iv) the Notes to the Unaudited Condensed Consolidated Financial
Statements.

*  All exhibits are numbered with the number preceding the decimal indicating the applicable SEC reference number in Item 601 and the

number following the decimal indicating the sequence of the particular document.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.

FREEDOM HOLDING CORP.

Date: August 14,2018 /s/ Timur Turlov
Timur Turlov
Chief Executive Officer

Date: August 14, 2018 /s/ Evgeniy Ler
Evgeniy Ler
Chief Financial Officer
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CERTIFIED PUBLIC
ACCOUNTANTS AND
BUSINESS ADVISORS

October 24, 2018

To whom it may concern,

We have completed our review of the Freedom Holding Corp’s condensed consolidated interim
financial information in accordance with PCAOB Interim Standard AU 722, as required by the
SEC for the 3 months ended June 30, 2018. We did not issue a report in connection with our
review. The condensed consolidated interim financial information was filed with the SEC on
August 14, 2018.

Wfaz‘p, i )

WSRP, LLC

e s e e

SALT LAKE CITY, UT | 155 NORTH 400 WEST STE 400, SLC, UT 84103 | PHN 801.328.2011 FAX 801,328.2015
www.WSRP.com LEHI, UT | 2989 WEST MAPLE LOOP DRIVE STE 210, LEHI, UT 84043 | PHN 801.328.2011 FAX 801.766.1551 info@wsrp.com
OGDEN, UT | 4605 SOUTH HARRISON BLVD STE 201, OGDEN, UT 84403 | PHN B801.328.2011 FAX 801.689.2303
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KOMUCCHUA 110 HEHHBIM BYMAT'AM
U BUPKAM CLUA
Bamunrron, okpyr Koayméuns 20549

®OPMA 10-Q

KBAPTAJIBHBIN OTYET B COOTBETCTBHUMU C PA3JIEJIOM 13 WIN

15 (D) 3BAKOHA O HIEHHBIX BYMAI'AX 1934 T'OJA
3a kBapTai, 3akoHunBmuniics 30 utons 2018 roga
nin

O OTYET O IMNPOLECCE NEPEXOJA B COOTBETCTBUMU C
PA3JEJIOM 13 UJIM 15 (d) OBMEHA BAJIIOTbBI HEHHBIX BYMATI'

1934 TOJA
3a nepexoIHbIN Mepuo/I ¢ o
Howmep daiina Komuccun 001-33034
FREEDOM HOLDING CORP.
(Tounoe uMs perucrpaTopa, ykazaHHOE B €T'0 yCTaBe)
HeBana 30-0233726
(IItar wiu apyras OPUCTUKIHS (UnenTrdUKaHOHHbIH HOMED
pErUCTpalK UIIH OPraHN3aliH1 ) B Hanorogoii cinyx6e CIIIA)

busnec uentp “Esentai Tower”,
7it aTaxk, np. Anb-®apadu,

77
r. Anmarel, Kazaxcran 050040
(Ampec T1aBHOTO UCIIOJTHHUTEIBHOTO OPraHa) (ITouroBsIit HHAEKC)

(801) 355-2227

(Homep Tenedona perucrparopa, BKIOUasi KO rOpo/Ia)
OTMeThTe TalouKOl, eciii 3apeructpupoBaHHoe auio: (1) momamo Bce OTYETHI, KOTOpbIe HEOOXOAMMO MoAaTh coriacHo Paszmenyl3 wam 15(d)
3akoHa o I{ennsix Bymarax u bupixxax 1934 rona B TedeHue npeaplaymux 12 Mecsues (MM B TEUSHHE TaKOTO OoJiee KOPOTKOTO MEepHoa, B TEYCHHE
KOTOPOT'O 3aperucTPUPOBAaHHOE JIUIIO JOJDKHO OBUIO IMOJAaTh TakKue OTYETHl) U (2) mojBepraics TakuM TpeOOBaHHSAM IO Mojadye JOKYMEHTAlluu B
TeueHue nociaeaaux 90 aHei. Ja Her Od

OrMeThbTe ranquoﬁ, €CJIU 3apEruCTpUPOBAHHOC JIMIO MOAAJI0 B SJICKTPOHHOM BHUJC U Pa3MECTUIIO HA CBOEM KOPIOPATUBHOM caﬁTe, IpHu HAJIMYUH

TakoBOro, Kaxaplid Maiin MHTepakTUBHBIX J{aHHBIX, KOTOPBIH HEOOXOAUMO MOJATh U pa3MecTuTh B cooTBercTBHH ¢ [IpaBunom 405 Tlonoxenus S-T
(§232.405 npanHOl TnaBbl) B TeYeHHE NpeAbIymux 12 MecsneB (WM B TEUYEHHE Takoro Oojiee KOPOTKOrO IEpUOAa, B TEUEHHE KOTOPOTo
3aperuCTPUPOBAHHOE JIMIO JOJDKHO OBLIO TOJATh H Pa3MECTUTD TaKoi daiin).

Ha Her O
OTMeThTE TalT0UKOM, €cIM 3aperuCTPUPOBAHHOE JIUIIO SIBIISETCS KPYIHBIM 3aperUCTPUPOBAHHBIM SMUTEHTOM, MOAAOIINM JOKYMEHTHI B
YCKOPEHHOM TOPsiAKE, OOBIYHBIM 3aPETUCTPUPOBAHHBIM IMUTEHTOM, MTOJAIOIINM JOKYMEHTBI B YCKOPEHHOM IMOPS/KE, OOBIYHBIM
3aperucTpUPOBaHHBIM IMUTECHTOM, MOJAIOIINM JOKYMEHTHI B OOBIYHOM MOPSIIKE, HEOObIIOH MOAOTYETHON KOMIIAaHNUEH UM HOBOH pacTyIeit
koMmaHuel. CM. ompesieNieH s “KpyMHOTO 3apeTrHCTPHPOBAHHOTO SMUTEHTA, MOAAIOIIETO JOKYMEHTH! B YCKOPEHHOM HOPSAKE», KOOBITHOTO
3aperucTpUPOBAHHOTO IMHUTEHTA, ITOJIAIOIIET0 JOKYMEHTHI B YCKOPEHHOM IMOPSIIKE», «HEOOIBINOH MOJOTYETHOH KOMITAHUM U «HOBOH pacTymiei
xommnanum» B [Ipasuie 12b-2 3akona o bupixe. (OT™MeTbTe OJJUH BapHaHT):

Kpymusrit a OOBIYHBIN 3apErHCTPUPOBAHHBII |
3aperuCTPUPOBAHHBIH OMHUTEHT, TIOJAIOIIHI JOKYMEHTHI B

9MUTEHT, HOJAIOIIUI YCKOPEHHOM HOPSIKE

JTIOKYMEHTBI B YCKOPEHHOM

MOPsIKE

OGbrumslii . [ (He ormeuaTts B citydae He6OMBIION TTOJOTIETHON KOMITAHHH) Hebonpmras nogoTueTHas KoMIaHus
3apErUCTPUPOBAHHBIH

SMUTEHT, OO
JOKYMEHTHI B OOBITHOM
HOPSIIKE
HoBas pacTymas koMnanus O

B cnydae HOBO# pacTyliel KOMIaHMM OTMETHTE TaJIOUKOM, €CIIM 3apErUCTPUPOBAHHOE JIMLIO IPEANOUIIO HE MCII0JIb30BaTh YBEIMUEHHbIN
MIePEXOAHBIA TIePHO/T IS BBIIOJHEHUS JTIOOBIX HOBBIX HJIM IIEPECMOTPEHHBIX CTAaHJAPTOB (DMHAHCOBOTO ydeTa B COOTBETCTBHH ¢ Paznenom 13(a)

3akoHa o bupxe.[]
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OTMeThTe TAIOYKOH, €CITN 3apEernCTPUPOBAHHOE JIUIIO SIBISICTCS (GUKTUBHOW KOMITAaHHEH (B COOTBETCTBHUH C omnpeaenenueM B [Ipasuie 12b-2

3akoHa o bupke.) Ha O Her

ITo cocrostamio Ha 10 aBrycra 2018 rona 3aperucrpupoBanHoe auio obanano 58,033,212 0OBIKHOBEHHBIMH aKIUSIMU, HOMHHAJIBHOW CTOMMOCTBIO B
$0,001, BIMyIIEHHBIX 1 HAXOSIIUXCS B OOPAIICHHUH.
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FREEDOM HOLDING CORP.

®OPMA 10-Q
COJEPKAHHUE
YACTb I — ®PUHAHCOBAS UHO®OPMALIUA Crp.
[Mynkr 1. HeaynupoBaHHas COKpalllcHHAsS KOHCONMHUIMPOBAaHHAS (PHHAHCOBAS OTYCTHOCTD 2
CoKkpalleHHBIH KOHCOIHIUPOBAHHBII OalaHCOBEI 0TYeT 10 cocTostHuio Ha 30 urons 2018 r. u 31 mapta 2018 1. 2

CokpallleHHBII KOHCOJIMANPOBAHHBIN OTYET O pe3yibTaTtax (GUHAHCOBOI AEATETEHOCTH U COBOKYITHBIX IIPHOBLISIX
1 yOBITKAX 3a MEPHOJ B TPU Mecsl, 3akoHuunBnmiics 30 urons 2018 r.

COKpaH.[eHHBIﬁ KOHCOJ’IPIHPIpOBaHHLIfI OTYET O ABMKCHHUU NCHEKHBIX CPEACTB 3a IEPUO] B TPU MECAIIa,

3akoHuymBLmiics 30 utons 2018 ru 2017 r. 4

IIpumMedanus Kk COKpaIeHHOH KOHCONMUANPOBAHHOW (PUHAHCOBOW OTYETHOCTH 5
[MynxkT 2.006cy>XaeHNE U aHAIU3 PYKOBOACTBOM (PHHAHCOBOTO COCTOSIHUS U Pe3yJIbTATOB JACATEIbHOCTH 27
[TyskT 3. PackpeiTHe KaueCTBEHHON M KOJIMYECTBEHHON HH(OPMAaIMU O PEIHOYHBIX PHCKAX 36
IyukT 4. KoHTpOIIb U IpOLEayphI 36

YACTb II — I[MTPOYAA NTHOOPMALIVA

[ynkr 1.Cyne6nble pa3dupaTenpcTBa 37

IyskT 1 A. ®axkTOopsl prcka 37

[yskT 5. [Ipoyast nHpopMarust 37

[Mynkr 6. [IpunoxxeHus 38

IMoxmucn 39
1
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FREEDOM HOLDING CORP.

COKPAUIIEHHBIN KOHCOJIMJINPOBAHHBIN BAJTAHCOBBI OTYET (HeaynnpoBaHHBIi)
(Bce cymmer ykazansl B Thicsiuax qoimapos CIIIA, ecii nHOe He yka3aHO)

31 mapra
30 mona 2018  __2018*
(IMepecuer)
AKTHUBBI
JleHe)xHbIE CPEeCTBA U MX DKBUBAJICHTHI $ 45057 $ 65,731
CBs13aHHbBIE JIEHE)KHBIE CPEJICTBA 24,802 21,962
ToproBeie 1IeHHBIC OyMaru 184,350 212,595
LenHble OyMard, IMEIOLIMECs B HATHYHUH IS IPOJAXKH, 110 CIIPaBEAIMBON CTOUMOCTH 2 240
Bpoxkepckas 1 mpodast JeOUTOpCcKast 3a10JDKEHHOCTh, HETTO 42,245 24,854
3aliMbl BbITAHHBIE 16,757 8,754
OTJI0)KEHHBIE HAJIOTOBBIE AKTUBBI 812 772
OcTaTo4Hasi CTOMMOCTh OCHOBHOI'O KaIluTajia 2,471 2,571
HemarepuanbHble akTHBBI, YHCTasi CTOUMOCTD 4,807 5,531
I'yneun 3,103 3,288
[Ipoune akTUBHI, YKCTAsI CTOUMOCTh 4,823 4573
AKTHUBBI, UTOI'O $ 329229 $ 350,871
OBSIBATEJIbCTBA U AKIIMOHEPHBIN KAITUTAJI
IIpomanHele, elie He MPUOOPETEHHBIE LIEHHbIE OYMaru, 1o CIIPaBeIMBON CTOMMOCTH $ 1,756 $ 1,135
TlonydeHHble KpeIUTHI 13,977 7,143
BorlnyieHHbBIE 0JTOBbIE [IEHHBIE OyMaru 19,969 11,222
O0s3aTeNbLCTBA KIIMEHTA 40,402 30,672
ToproBas KpeuTOpCcKas 3a0KEHHOCTh 15,742 9,013
OTCcpodeHHbIe TUCTPUOYITHOHHBIE TLTATEXN 8,534 8,534
Cornamienue 06 ooparaom PEITO 114,572 154,775
[Ipoune obs3aTenscTBA 2,012 1,376
OBSA3ATEJBCTBA, UTOI'O 216,964 223,870
Oobs13aTesbCTBA U YCJI0BHBIE 00s13aTeibeTBa ([Ipumeuanne 20) - -
AKLMOHEPHBIN KAITUTAJI
[pusuneruporannsie aknuu - $0,001 HoMuHanBHAS cTOUMOCTB; 20,000,000 pa3penieHHbIE K BBITYCKY, HE - -
BBIMYIICHHBIC AKIIWH, MM aKIIHH, HAXOSIIHECS B 0OpaIleHuI
Oo0sikHOBeHHbIe akiuy - $0,001 HomuHaneHas croumocth; 500,000,000 pa3perieHHbIe K BBITYCKY aKIIUH;
58,033,212 1 58,033,212 BhIMyIIEHHBIX U HAXOAAIIUXCSA B 00OpallleHnH aKLUi, 0 coCTOsIHUIO Ha 30 HIOHS
2018 r. u 31 mapta 2018 T. COOTBETCTBEHHO 58 58
JIOTIOTHUTEILHO OIUIAYEHHBIH KaruTal 99,003 100,180
Hepacnpenenennast npuObuib 27,437 34,320
[Ipounii HAKOTUICHHBIH COBOKYITHBIH YOBITOK (14,233) (7,557)
AKIMOHEPHBIN KATIUTAJL, UTOT'O 112,265 127,001
OBA3ATEJIbCTBA U AKl[l/lOHEPHblﬂ KAIIUTAJL, UTOT'O $ 329,229 $ 350,871
Tpunaraembie IPUMEYAHUS SBIISIOTCS HEOTHEMIIEMOM YaCThIO TAHHON COKPAIEHHON KOHCOJIHANPOBAHHON (PUHAHCOBOM OTYETHOCTH.
* Cwm. Tpumedanus 2 u 3 uist oTydeHUst HHQOPMAIIMK O CyMMax Iepecyera i OCHOBE MPEJI0CTaBICH ST (UHAHCOBOI OTYETHOCTH.
2
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FREEDOM HOLDING CORP.

COKPAILIEHHBIN KOHCOJIUAUPOBAHHBIN OTUET OB OIEPALIAAX M OBIIMX IIPUBBUISX U YEBITKAX

(HeayampoBaHHBII)

(Bce cymmbl YKa3aHbl B Thicsiuax gosuiapoB CIIA, ecin nHOe He YKa3aHO)

3a Tpu Mecsina, 3akoHuuBIIHecs: 30 HIOHS

Hoxoowr:

Komuccrnonnslie 10X0/151
Yucrast npuObUIb U YOBITOK IO TOPTOBBIM IICHHBIM OyMaram

JloxozpI 110 mpoLeHTaM
YucTast npuObLTH IO IPOU3BOIHBIM HHCTPYMEHTAM

UYucrast npuOBLTE M YOBITOK 10 ONIEpanysIM C THOCTPAHHOH BaTIOTOH

HUTOIo JOXOAbI, YUCTAA CTOUMOCTD

Pacxoowi:

Pacxozp! 1o mponeHTam

KomuccroHHBIE pacxo/sl

OnepannoHHbIC PacXo/bl

[Ipoune pacxompl/(I0X0MABI), YHCTast CTOUMOCTD

HUTOIo PACXO/bI
YUCTBINA JOXO/, (YBEBITOK) O VIUIATBI HAJIOI'A HA IIPUBbLIb

Jloxox mo Hajory Ha pUOBLIb
YUCTHIN JOXO/(YBBITOK)

[IPOYNI COBOKYIIHBIN JOXO/(YBBITOK)

Vi3MeHeHNs B Hepeaan30BaHHOM MPUOBLTH 110 HHBECTUIIUSIM, HMEIOIIUMCS B HAJIMYKMH IS TIPOJIAXKH, 32
BBIUETOM HAJIOTOBOTO 3 dekTa

KoppekTrpoBka ki1accuyKaim, OTHOCAIIASACS K HHBECTUINSAM, UMEIOIINMCS B HAJMYHMH IS TIPOJIaXKH,
BEIOBIBIINM 3 IIEPUO]I, 32 BEIYETOM HAIOTOBOTO d(hpeKTa
KoppekTrupoBka nepeBo/ia HHOCTPAaHHOH BaJIOTHI, 32 BEIYETOM Hajlora

COBOKYITHBIN TOXO/1/(YBBITOK)

OCHOBHOM YMCTBIN JOXOI/(YBBITOK) 3A OBBIUHYIO AKITHIO (8 nomtapax CIIIA)
PACYETHBIN YACTBINA JIOXOI/(PACXOT) 3A OBBIUHYIO AKIIMIO (8 nonmnapax CIIIA)
CpeaHeB3BeIIeHHOe KOJIMYECTBO aKIHid (OCHOBHOM)

CpenHeB3BeLIeHHOE KOJIMYECTBO aKIUH (pacyeTHBIH)

2047

20410

(Ilepecuer)
$ 5428 $ 3,057
(3,288) 7,131
7,372 2,647
- 490
(2,110) 659
7,402 13,984
4,614 2,030
764 289
9,111 3,663
(54) 45
14,435 6,027
(7,033) 7,957
150 33
$  (6883) $ 7990
$ -3 (59)
22 -
(6,698) (2,169)
$ (13,559) $ 5,762
$ 0.12) $ 0.71
$ (0.12) $ 0.71
58,033,212 11,306,084
58,191,542 11,306,084

[punaraemplie IPUMEYaHUS SBISIOTCS HEOTHEMIIEMO YaCThIO JAHHOW COKPAIICHHON KOHCONMUANPOBAHHON (PHHAHCOBON OTUETHOCTH.
* Cwm. [Ipumeyanus 2 u 3 1uis oy9eHust ”HPOPMAIHH O CyMMaXx IepecueTa ¥ OCHOBE MPEA0CTaBICHNs (PHHAHCOBOW OTYETHOCTH.
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FREEDOM HOLDING CORP.

COKPAILIEHHbBIN KOHCOJIMAUPOBAHHBII OTUET O ABWUXEHWUM JEHEXHBIX CPEJCTB (HeaynupoBaHHEII)

(Bce cymmBbl yka3anbl B Thicsiuax gosu1apos CIIIA, eciin uHoe He
YKa3aHO)

3a Tpu Mecsina, 3aKOHYHBLINECS
30 urons 2018 30 uronn 2017*

(IMepecuer)
JleHe:KHBbIN NOTOK OT ONePAllHOHHON e TeIbHOCTHU:
Yucrelii 1oxoa/(yObITOK) $ (6,883) $ 7,990
KoppekTupoBku Uil CBEPKH YHCTOTO A0X04a(yOBITKA) C YUCTHIMH MOCTYIUICHUAMH OT
OIEPALOHHOM AeATENBHOCTH:
W3HOC 1 aMopTH3aIHs 396 271
VYOBITOK OT HPOAAXKN OCHOBHBIX CPEICTB 33 -
V3MeHeHMsI B OTIIOKEHHBIX HAIOTax (109) 173
KoMneHncanroHHbIE BBIILIATEI aKIUSIMU 838 -
Hepeann3oBaHHBII yOBITOK IT0 TOPTOBBIM IEHHBIM OymMaram 7,856 1,563
Yucrast npuObLTH IO IPOU3BOIHBIM HHCTPYMEHTAM - (490)
UmncToe n3MEHEHNE HAUYNCIICHHBIX TPOIICHTOB 13 155
Vi3MeHeHus B aKTHBAX M 00513aTeIbCTBAX:
Toprosele IeHHbIE OyMaru 6,089 (15,079)
Bpokepckas u mpouast [e6UTOpCKast 3a10/DKEHHOCTD (15,710) (18,937)
3aiiMBI BIIaHHBIE (8,441) 226
IMpouwrie aKTHBBI (568) (769)
OO0s13aTENBCTBA KIMEHTA 9,131 8,724
Teky1iee Mo0X0JHOE HAIIOTOBOE 00513aTeILCTBO - (137)
Kpenuropckas 3a1015keHHOCTh 7,251 6,943
PEITO (30,436) 17,925
[IponanHble eHHBIE OyMary, ele He KyIUIeHHbIe 718 -
Ipoune 06s3aTenbCTBA 806 237
Yucrbie AeHeKHbIE NOTOKH (MCIOJIb3yeMble B)/OT ONepalMOHHOM eI TeILHOCTH (29,016) 8,795
JleHesKHbIi MOTOK OT HHBECTUIIMOHHOM AesITeIbHOCTH
ITokynka OCHOBHBIX CPEJICTB 477) (457)
IMoctymienns oT NpoAaknu OCHOBHBIX CPEACTB 276 21
TMocTynieHust OT MPOAAXKH HEMATEePHAIBHBIX aKTHBOB - 224
IMocrymsieHust OT mpoAaxH / (TOKYMKK) HEHHBIX OyMar, UMEIOIINXCs B HAMYKH IS TIPOIaXH, 110 238 (3,069)
VYmaueHHoe Bo3Harpaxaenue st Acei (Asyl) (2,240) -
JleHexHBIE CPEIICTBA, MOMYUEHHBIE B TPOLIECCe MPHOOPETEHHMI - 1,368
YucThle AeHeKHbIe MOTOKH, HCMO/Ib3yeMble B HHBECTUIHOHHO# 1esiTeIbHOCTH (2,203) (1,913)
JleHe:KHBII MOTOK OT GUHAHCOBOI AKTHBHOCTH
[TocTyruieHust OT BBITYCKa JOJNTOBBIX LIEHHBIX OyMar 9,708 4,256
BBIKyN JI0JITOBBIX LIEHHBIX Oymar - (775)
[TocTyrieHus OT HOIYYEHHBIX KPEIUTOB 7,336 -
Jlonst ygacTus B Kanuraie 225 8,164
YucTble eHeKHBIE TOTOKH, HCIOJIb3yeMble B (PUHAHCOBOI AKTHBHOCTH 17,269 11,645
BiusiHue M3MeHEHHH BaIOTHBIX KypCOB Ha JICHE)KHBIE CPEJICTBA U X DKBHBAJICHTHI (3,884) (1,753)
YNCTOE N3MEHEHUE OCTATKA JIEHEJKHBIX CPEJICTB, DKBUBAJIEHTHI U (17,834) 16,774
OI'PAHUYEHHBIE JEHEXHBIE CPEJICTBA
JAEHEXHBIE CPEJCTBA, UX DKBUBAJIEHTHBI U OT'PAHUYEHHBIE JTEHEKHBIE 87,693 35,365
CPEICTBA. HAYAJIO IEPUOIA
JEHEKHBIE CPEJICTBA, UX DKBUBAJIEHTHBI U OTPAHUYEHHBIE JEHEKHBIE $ 69,859 $ 52,139

CPEACTBA, KOHELL IEPHOJA

3a Tpu mMecsiua, 3aKOHYUBIIHECS
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JlonoiHuTeIbHOE PacKpbITHE HHGOPMALIMH 0 ABUKEHHH JICHEKHBIX CPEICTB: 20 mions. —30 mrons 2017
aus (IMepecuer)
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JleHexxHble CpeCTBa, BHIIJIAUEHHBIC Ha TPOLIEHTHI $ 4327 $ 1,844
ViuiayeHHsIi Halor Ha MpUOBUTH $ 237 % 159
Henene:xHble HHBECTHIMH M (PUHAHCOBAsI IEATEIBLHOCTh:
AKTHBBI, TOJTy4eHHbBIE OT npuodperenust Aceu (Asyl) $ - % 4,666
OO6s13aTeNbCTBA, CBA3aHHEIE ¢ PHOOpeTeHreM AchLi (Asyl) $ - $ 82
AKTHBBI, TOJTy4eHHbIe OT npuodperenust Nettrader $ - 11,158
$ - $ 4,121

O0s3aTenbCcTBa, CBI3aHHbIE ¢ TprobpereHreM Nettrader

IIpunaraemble nprIMedaHus SBISIOTCS HEOTHEMIIEMOI 9acThIO JaHHOI COKPAICHHON KOHCOJIUANPOBAHHON (PUHAHCOBOM OTYETHOCTH.
* Cm. [Ipumeuanus 2 u 3 114 nonydennst HHGOPMALMHE O CyMMax IepecyeTa 1 OCHOBE NPEOCTaBICHN (UHAHCOBOIT OTYETHOCTH.

4
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FREEDOM HOLDING CORP.

IMPUMEYAHMS K COKPAIIIEHHOM KOHCOJIUINPOBAHHON ®PMTHAHCOBOM OTYETHOCTH (HeaynupoBanHoii)
(Bce cymmbl yka3anbl B Thicsiuax gosuiapos CILIA, eciin HHOe He yKa3aHO)

INIPUMEYAHMUE 1 — OIIMCAHUE JEATEJIBHOCTH

0o30p

Freedom Holding Corp. («Kommanusi»y unu «FRHC») siBnsiercst koprnopauueii, opranusoBanHOi B CoenuuenHbix IlITatax B COOTBETCTBHU C
3aKOHOJATeIbCTBOM IITaTa HeBaga, koTopas BiajJeeT HECKOIBKUMHU JEHCTBYIOMIUMH JOYEPHUMU KOMITAHUSMHU, OCYIIECTBIAIOIINMHU IIMPOKUN CIEKTP
NeATeNBHOCTH B c(epe HEeHHBIX OyMar, BKIIo4asi PO3HUYHYIO TOPTOBII0 OPOKEPCKUE ONepaluyl ¢ IEHHBIMH OyMaraMu, HCCIIeJOBaHNUs, HHBECTHIIMOHHOE
KOHCYJIETHPOBAaHHUE, TOPTOBII IIEHHBIMHA OyMaraMu, IpOU3BOJICTBO Ha PHIHKE, KOPIOPAaTHBHEIE HHBECTHIMOHHBIC OAHKH U YCIIYTH 10 aHACPPANTHHTY B
LenTpamsaoit Aznu. [onoBHOH oduc kommanuy Haxoxutes B AnMatel, KasaxcTaH, ¢ mojiep)xkoi aqMIHACTPAaTHBHBIX oducoB B Poccun, Ha Kurpe n B
CHIA.

HenocpeacTBeHHO Wi Yepe3 J04YepHHE KOMIIAHMM KOMIaHWs BiajaeeT cienyrommmu kommnaHusmu: OOO «MHBectuumonHas xommanus «Freedom
Finance», MockoBckuii Opoxep-muep mo neHHbIM Oymaram Poccun («Freedom RUy); Bank FFIN, mockoBckui, poccuiickuii 6ank («FFIN Bank»); AO
«Freedom Finance», ka3zaxcranckuii Opokep-amiep mo neHHbIM Oymaram Kaszaxcrana («Freedom KZy»); FFINEU Investments Limited, Jlumaccomn,
6pokep-muep Ha Kumpe («Freedom C Y»); OO0 «®punom dunanc Ykpauna», kueBckuil 6poxep-auiep Ykpaunsl («Freedom UA»); OO0 «®pumom
Ounanc Y36exucran», Tamkentckuii 6pokep-auiep Y3oekucrana («Freedom UZy»); u FFIN Securities, Inc., kopnopauns Heana («FFIN»).

JlouepHre KOMIAHUH SBILIOTCS NPOQecCHOHATBHBIMU yaacTHUKaMH Kazaxcranckoit pornosoit Oupxu (KASE), Mockosckoit 6upxu (MOEX), Cankr-
TlerepOyprekoii 6upxu (SPB), Ykpannckoii 6upxu u Pecrryonukanckoit pormosoit oupxu Tamkenta (UZSE). Freedom CY mpemocraBisieT KIMeHTaM
KoMnaHuu oneparyoHHy0 TOANEPKKY H JOCTYI K HHBECTHIIMOHHBIM BO3MOXHOCTSIM, OTHOCHTEJIBHON CTaOMIIBHOCTH M LIEIOCTHOCTH PHIHKOB LIEHHBIX
oymar CILA u EBpomnbl, KOTOpbIe B COOTBETCTBUH C HOPMATHBHBIMU PEXHMaMH MHOTHX IOPHUCIMKIVN, B KOTOPHIX paboraer Kommanus, B HacTosiee
BpeMsI He OTKPBIBAIOT HHBECTOPAM IPSIMOTO JIOCTYIIa Ha MEXTyHapOIHBIE PHIHKY LIEHHBIX OyMmar.

INPAMEYAHME 2 - KPATKOE U3J0KEHUE OCHOBHBIX IPUHIIAIIOB YYETHOM MOJUTUKA
IIpuHIuNn npeacTaBjaeHus

ConpoBosuTenbHas HeayAHPOBaHHAs COKpAllleHHas KOHCONMIMPOBaHHAs (PUHAHCOBAs OTYETHOCTh ObLIa MOATOTOBIEHA B COOTBETCTBHH C
OOMIENPUHATHIMI MPUHIANAMA OyXTalTepCKOTO y4eTa Ul MPOMEKYTOYHOH (GHMHAHCOBON WH(OPMAIMU W WHCTPYKIMSIMU 110 ¢opme 10-Q u cratse 10
Tonmoxenns S-X. CoOTBETCTBEHHO, OHH HE BKJIIOYAIOT BCIO HH(OPMAIIUIO H CHOCKH, TpeOyeMble OOLICTTPHHATHIMA MPUHIMIIAMA OYXTaJITepCcKOTO ydeTa
JUIsL TIOJHO# (pMHAHCOBOM OTYETHOCTH. I10 MHEHHIO PYKOBOJCTBA, BCE KOPPEKTUPOBKH (COCTOSIIME W3 HOPMAJbHBIX MOBTOPSIOIMXCS HAYUCICHUI),
KOTOPBIE CUMTAIOTCS HEOOXOIMMBIMM JUISl CIIPABEIUIMBOTO MPE/CTaBICHNUs, ObUTH BKIIOUEHBI. ONepaloHHbIe Pe3yIbTaThl 32 TPEXMECAYHbIN MepHO/I,
3akoHunBIIuics 30 uoHs 2018 roxa, He 00s3aTEILHO CBUICTENBCTBYIOT O pe3yibTaTax, KOTOPbIE MOTYT OJKHIAThCs B TEUCHUE IOfla, 3aKOHY MBIIETOCs
31 mapta 2019 rona.

CokpallleHHBI KOHCOJIHMIMPOBAaHHbIN OanaHcoBblil oTyeT Ha 31 mapra 2011 roma GbUT MONMyYeH W3 ayIMPOBAHHOIN KOHCOJIMANPOBAHHOW (DMHAHCOBOM
OTYETHOCTH Ha 3Ty JIaTy, HO He BKJIIOYAeT BCIO MH(GOPMAILUIO U NMpUMEYaHHs1, TpeOyeMble OOUICNPUHATHIMU NMPUHIUIIAMH OyXTanTepcKoro ydeTa Juis
MOJTHOM (PUHAHCOBOW OTYETHOCTH.
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FREEDOM HOLDING CORP.

IMPUMEYAHMS K COKPAIIIEHHOM KOHCOJIUINPOBAHHON ®PMTHAHCOBOM OTYETHOCTH (HeaynupoBanHoii)
(Bce cymmbl yka3anbl B Thicsiuax gosuiapos CILIA, eciin HHOe He yKa3aHO)

CokpamieHHass KOHCONUAMPOBaHHAs (HHAHCOBas oT4eTHOCTh Kommanmm mnpencraBimsier co0oif koHcomumupoBaHHyto otdeTHocTh FRHC, FFIN,
Freedom RU, Freedom KZ, FFIN Bank, Freedom CY, Freedom UA, Freedom UZ, LLC First Stock Store («Freedom 24») u ®@wumran OO0 «IC Freedom
Finance» B Kasaxcrane (¢pumman KZ). Bcee cymiecTBeHHbIC OanaHChl M ONEpaldd MEKIY KOMIIAHHSAMH ObUIM HCKIIOYEHBI M3 COKPAIICHHOM
KOHCOJIMANPOBAHHON (PMHAHCOBOI OTYETHOCTH.

Jlnst mmomydeHns TOMoTHUTENbHOH nHdopMmaru cM. KoHcommaupoBaHHy0 (pUHAHCOBYIO OTYETHOCTH M NPHUMEYAHHs, BKIIOYCHHBIE B TOJOBOH OTYET
Kommnarun o popme 10-K 3a roxn, 3akonunsmmiics 31 mapra 2018 rona.

Hcnosib30BaHUE OLIEHOK

IonroroBka ¢puHancoBoit oTyetHOCTH B cooTBeTcTBHU ¢ OIIBY CIIIA TpebyeTr OoT pyKOBOJACTBA OLEHKH H JIOMYIIEHHUH, KOTOPHIE BIMSIIOT HAa OTYETHBIE
CYMMBI aKTHBOB U 00S3aTENBCTB M PACKPHITHE YCIOBHBIX aKTHBOB M 00s3aTENbCTB Ha JATy COCTaBJICHWS (PMHAHCOBOW OTYETHOCTH M OTPaKEHHBIE
CYMMBI JIOXOJIOB M PAacXOJOB B TEUEHHE OTYETHOTO NepHoja. PyKOBOICTBO CUHMTAaeT, YTO OLEHKHU, MCHOJb3yeMble NPH IOJATOTOBKE (hHMHAHCOBOM
OTYETHOCTH, SIBJIAIOTCS Pa3yMHBIMU U B3BEIICHHBIMU. PeanbHble pe3yabTaTl MOTYT OTJIMYAThCS OT 3THX OLICHOK.

IIpuznanue noxona

Komudukanns crangaproB Oyxrantepckoro yuera («ASCy»). Tema 606 «Jloxonsl oT kKoHTpakToB ¢ kianeHTaMu» («ASC Topic 606») ycranaBiuBaeT
NPUHIMIIEL TIPECTaBICHUs MHPOPMAIMK O XapakTepe, pa3sMepe, CPOKax M HEONPEAENCHHOCTH NOXOAOB M JEHEXHBIX IOTOKOB, BO3HHUKAIOIIUX M3
COTJIAIICHNI MPEeNNpHUATHS, Ul NPEIOCTAaBICHNS] TOBApOB M YCIYT Ul KiIMeHTOB. OCHOBHOW NMpHHLUII TpeOyeT, YTOOBI MpPEeNNpHATHE NPHU3HAIO
BBIPYYKY Ui OTOOpaXX€HHs Iepefadd TOBAapOB WIIM YCIYT, OOCIIAHHBIX KIMEHTaM, B CyMME, KOTOpas OTpakaeT BO3HATrPaXKICHHE, OXKHIaeMoe K
MOTYYSHHUIO B OOMEH Ha T€ TOBaphl MM YCIIyT'H, KOTOPBIC MPU3HAHBI HCIIOTHEHNEM 0053aTeNbCTB. BONBIIMHCTBO MpHHOCAIINX 10X0/ cAenok KoMmanun
He oTHOcATeA K Teme 606 ASC, BKiIto4ast BRIPYUYKY OT (PUHAHCOBBIX HHCTPYMEHTOB, TAaKUX KaK 3aiMbl 1 HHBECTHLIMOHHBIE IIEHHBIE OyMaru, Tak Kak 3TH
BHIBI JESITEINbHOCTH NOAMANAIOT oA AeiictBue Apyrux ykazanuii mo OIIBY CIIA, xotopsie 00cyxaaloTcs B Ipyrux pasaenax. Omnucanus TOXOTHON
nestrenbHOocTH KoMmnanuu, kotopsie BXomaT B chepy ASC 606, mpeacTaBieHHBIE B 3TUX OTYETaX O J0XOJaX KaK COCTaBHBIC YacCTH HEHMHTEPECHOTO
J0X0/a, IPEACTABICHBI HIKE:

» Komuccnn o 6pokepckumM ycimyram;

» Komuccnn o 6aHKOBCKHM ycTyraM (JeHEeKHbIE IePeBOABL, OTIEPAIMi ¢ HHOCTPAHHOW BAIIOTON M IPYTHE); a TAKXKe

+ Komucenn mo WMHBECTHIMOHHO-0AHKOBCKMM YCIyraM (aHIEppaWTHHT, PBIHOUHBIC DPEIICHHS M YCIYI'M IPEACTaBUTENBCTBA JepiKaTenei

o0nuraIuii).
Komnanus npunsiia HoBoe PykoBoactBo ¢ 1 ampens 2018 roma. B coorBerctBum ¢ temoil 606 Kowmmanust o0si3aHa NpH3HATh MOOLIPUTEIBHBIE
BEpOSITHBIE COOPBI, W B OyIyllleM HET 3HAuYMTENbHBIX IIAHCOB Ha MHBepcHH. st OpPOKEpPCKMX KOMHUCCHH, KOMUCCHH 1Mo OaHKOBCKUM yCIyram M
KOMHCCHI IO OaHKOBCKOMY OOCITY’)KHBaHHUIO HA MOMEHT UX HPHHATHS 3TO N3MEHEHHE MOJIUTHKU He IPHUBENO K KAKUM-TH00 (haKTHYECKUM N3MEHEHUSIM
B JIOXOJIaX, KOTOpbIC YK€ ObLTH MPHU3HAHBI, U MO3TOMY HE OBUIO HEOOXOIMMOCTH B KOPPEKTHPOBKE mepexoma. Ha ocHoBanmu 0030pa Opokepckoit
xomuccnn Kommanny, xommccnii mo GaHKOBCKHM YCIyraM M KOMECCHI II0 MHBECTHIIHOHHBIM OaHKOBCKHM YCITyraM, AEHCTBYIOIIMX Ha MOMEHT
npunatus, Kommanns He cumraer, 4ro (akTHUECcKOoe BpeMs NPH3HAHMS BO3ZHATPAXKICHUS B COOTBETCTBHHM C OyAyIIMMH KOHTpAaKTaMH OymeT B
3HAUUTENFHON CTENeHM 3aTpOHYTO B OymymeM. OIHaKo HOBas MONUTHKA MOXET MPUBECTH K TOMY, YTO ITOONIPUTENBHBIE COOpHI OyAyT NMpHU3HAHBI
paHbIe B OyaymieM, 4eM OHHU ObLTH ObI B COOTBETCTBHH C ITOJIMTHKOM NpH3HAHMS 10X010B Kommanun no npunsaTHs TeMsl 606.
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IMPUMEYAHMS K COKPAIIIEHHOM KOHCOJIUINPOBAHHON ®PMTHAHCOBOM OTYETHOCTH (HeaynupoBanHoii)
(Bce cymmbl yka3anbl B Thicsiuax gosuiapos CILIA, eciin HHOe He yKa3aHO)

Komnanust mpusHaet npuObUib, KOTAa COOMOAAIOTCS MSTh OCHOBHBIX KPUTEPUCB:

* CropoHbI coriameHusi oJ00pHUIM coryalmieHHe (MHChbMEHHO, YCTHO, MJIM B COOTBETCTBUH C IPYTUMHU OOIIENPHHSATHIMH HOPMaMH JAEIOBOTO
000poTa) 1 HaMEePEBAIOTCS CTIOHUTE CBOM COOTBETCTBYIOIIHE 0053aTEIbCTBA.
*  IOpuandeckoe MU0 MOXKET HACHTUPHUIIIPOBATH ITPaBa KaXKIOH CTOPOHEI B OTHOIIEHHH TOBapOB MM YCIYT, MOJIEKAIINX IIepeade.
*  IOpuandeckoe MU0 MOXKET HACHTUPHUIIMPOBATH YCIOBHS OIUIATH 32 TOBAPHI WIIN YCIIYTH, MOJIeXKAaIIHe Iiepeaade.

*  Cornamenne nMeeT KOMMepUYECKOe CofiepKaHne (TO eCTh, 0XKUAACTCS, YTO PUCK, CPOKH, WJIM CyMMa OyAyIIHUX JEHEXKHBIX TOTOKOB IOPUIMYECKOTO
JIHMIa U3MEHHUTCS B pe3yJIbTaTe COTJIAIICH).

*  EcTb BeposATHOCTD, YTO FOPHIMIECKOE JIMIO HOJYIATH OOJBINYIO YaCTh BO3HATPAXKICHHUS, Ha KOTOPOE OHO OyleT MMETh IIpaBa B OOMEH Ha TOBapHI
WM YCIIYTH, KOTOpEIe OYAyT IepeiaHbl KINEeHTY.

IIpousBognbie pUHAHCOBbIC HHCTPYMEHTHI

B xo0e 0OBIYHOTO BeACHHUS JeATeNbHOCTH KOMIaHUsS MHBECTUPYET B pa3jIMyHbIC NPOU3BOAHBIC (UHAHCOBBIC KOHTPAKTHI, BKIIFOYAs (bIOYEPCHI.
IIpou3BOIHBIC MHCTPYMEHTHI IIEPBOHAYAIBHO IPU3HAIOTCSA MO CIPABEUIMBOM CTOMMOCTH Ha JaTy 3aKJIFOYEHHS HPOHM3BOJHOTO KOHTpAaKTa M
BIOCJIC/ICTBHHU ITOBTOPHO OLIEHUBAIOTCS 10 UX CIIPABEAINBOI CTOMMOCTH Ha KXKIYIO OTYETHYIO 1aTy. ClipaBeIIuBble CTOMMOCTH OLICHUBAIOTCS HA
OCHOBaHMM KOTHPOBOYHBIX LIEH WJIM MOJENCH 1IeHOOOpa30BaHMs, KOTOPBIC YYUTHIBAIOT TEKYLIHE PHIHOYHBIC M JOTOBOPHBIC LIEHBI Ha Oa3MCHbIC
HHCTPYMEHTHI U Mpo4ne (akTopbl. [IpOU3BOIHBIC HHCTPYMEHTHI 3aHOCATCS Ha aKTHBHYIO CTOPOHY OajlaHca, KOTrAa MX CIpaBeIJIMBas CTOMMOCTb
TIOJIOXKUTEINIbHASA, M Ha NAaCCHBHYIO CTOpOHY OajlaHca, KOrJja OHa OTpHUuareibHas. [IpOM3BOIHBIC HHCTPYMEHTBHI BKIIIOYAIOTCS B AKTHUBHBIC
00s13aTeNbCTBA, OIIEHHBACMBIE IO CIIPABEUIMBOI CTOMMOCTH Yepe3 IPHOBUTL MITH YOBITOK B KOHCOJIMIMPOBAHHOM 0aIaHCOBOM OTYETE.

Komnanust nproOperaer (plodepcHble KOHTPAaKThl B HWHOCTPAHHOW BalioTe Yy (DMHAHCOBBIX YUYPEXKACHHH, YTOOB MHHHUMH3UPOBATH PHCK,
BBI3BaHHBIN KoJIeOaHMEM HHOCTPAHHOM BAJIIOTHL, 110 CBOEH DEOMTOPCKON M KPEAMTOPCKOH 3aJ0JDKEHHOCTHM B MHOCTPAHHOW BAaJIOTE, a TaKKe
npuodperaeT (bIOYEepCHbIE KOHTPAKTHI B HHOCTPAHHOHM BaJIOTE Ul CIEKYJISATHUBHBIX Leyieid. Dbplouepcsl obpamatotcs Ha KaszaxcraHckoit
@onpoBoit bupxe u npeacTaBisoT o060l 00sA3aTEIBCTBA PUOOPECTH MIIM TPOJATh ONPEACICHHYI0 MHOCTPAHHYIO BAIIOTY B OyIyleM H IO
KOHKPETHOM IIeHe.

Bce npuObM 1 yOBITKH 1O KOHTPAaKTaM B MHOCTPAHHOH BaIIOTE OBUIM PEaM30BaHbI B TEUCHHE TPEX MecsleB, 3akoHuuBIImXcs 30utons 2018 u
2017 ropma, ¥ BKIIOYEHBI B YUCTYIO0 NPHOBUIH IO MPOU3BOAHBIM MHCTpyMeHTaM B CokpanieHHoM KoncommaupoBanHoM Otuere o Pesynprarax
dunancoBoit [esrensaoctr U Otuere o [Ipouem CosokymroMm Jloxone /(Y ObITKE).

DYHKUHOHAJTIbHASA BAJIIOTA

PyxoBoncteo BHenpuino ASC 830, Bompockl Ilepecuera MHocTpaHHBIX BanmroT, Tak kak OHHM KacaloTcd ee IepecueTa MHOCTPAHHBIX BAJIIOT.
OyHKIMOHAIBHBIMYI BaToTaMu KoMmmaHuu sSBISIIOTCS poccHiCcKuil py0iib, €Bpo, yKpanHcKasi TpUBHA, Y30EKCKHI COM M Ka3aXCTaHCKUIl TeHTe, a ee
BaOTOM oT4yeTHOCTH siBisiercst poiutap CIIIA. JleHexxHble aKkTHBBI W 00s3aTeNbCTBA, BBHIPAKCHHBbIE B MHOCTPAHHOH BaNIOTE, IEPEBOISITCS B
nmomnapel CHIA, ucmons3ys Kypc oOMeHa BaJIFOTHI, MPeoOaaatonuii Ha AaTy cocTaBjieHus OamaHca. HeneHe)xHbIe aKTHBBI U 00s3aTENbCTBA,
BBIP@)KEHHBIE B HHOCTPAHHOM BAIIOTE, MEPEBOATCS MO KypcaM oOMeHa BAIFOTHI, JEHCTBYIOMIUM Ha AaTy TpaH3akiud. CpeaHeMecsIHbIe KYPChI
HCTIONB3YIOTCS [UTsl TIepeBOJa JOXOIO0B M pacxomoB. IIpuObuti v yOBITKH, BO3HHKAIONIME TPH MEPEBOJE WM pacyere M0 TPAH3AKIUSIM HITH
Ganancam, BRIPOKEHHBIM B HHOCTPAHHOW BATIOTE, BKIFOYAIOTCS B IPUOBLID.

st neneii prMHAHCOBOW OTYETHOCTH, MHOCTPAaHHBIE BATIOTHI TepeBosTes B qosutapsl CIIIA kak B BalIOTY OTYETHOCTH. AKTHUBBI U 0053aTeNbCTBA
HEepeBOATCS M0 Kypcy OOMeHa BajIOThI, JEHCTBYIOIIEMY Ha JaThl COCTaBlIeHHs OanaHca. JIOXO/ABl M pacXoibl MEPEBOAATCS MO CPEJHEMY KypCy
o0OMeHa BaTIOTHI, TpeobaaonieMy B T€UEHHE OTYETHOro rneproaa. KoppeKTHPOBKH MepecueTa U3 OJHON BATIOTHI B IPYryI0, BOHHKAIOIINE W3
HCTIONB30BAHUS PA3INIHBIX KypcoB OOMEHA BATIOT B TOT MM MHOM MEPHOJ, BKIFOYAIOTCS KaK KOMIIOHEHT aKIJHOHEPHOTO KalnTana, Kak pe3epB Ha
«HaxorieHHbIH Tpounii COBOKYITHBIN 10X01/(yOBITOKY.
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I[eﬂexcm,le CcpeacTBa M MX SKBUBAJICHTHI

JleHexxHbIe CpeACTBa U UX SKBUBAJICHTHI, KaK IIPABUIIO, COCTOST U3 ONPECICHHBIX BbICOKOJIMKBUAHBIX HHBECTUIMN CO CPOKAMHU MOTALIECHUS B TPH
MecsIla WM MEHbIIEe Ha JaTy MpuodpeTeHus. JIeHeKHbIe CPEeACTBA M MX SKBUBAJIEHTHI BKIIIOUAIOT COTJIALIEHHSA O MOKYIKE C 0053aTeIbCTBOM
00paTHOM HpoAaxu, KOTOpble (PUKCUPYIOTCA B CyMMaX, Ha KOTOpBIE IIeHHble OymMaru OBUTH HMPUOOPETEHBI MM MPOJAHBI IUTIOC HAYHCICHHBIH
MPOLEHT.

CorJameHnus 0 NIOKyINKe ¢ 0083aTeJIbCTBOM 00PATHOM NPOJAKU U NPOAAXKe ¢ 00PATHOM NMOKYNKOM eHHbIX OymMar

CornanieHne 0 TOKYNKe ¢ 00s13aTelbcTBOM OOpaTHOM MPOAaXd — 3TO TpaH3akims, Npu Kortopoil Kommanusi mpuoOpeTaeT (GHUHAHCOBBIC
MHCTPYMEHTHI y TPOJABIA, KaKk MPaBHIO, B OOMEH Ha HAJIMYHbIE CPEJICTBA, U OJHOBPEMEHHO BCTYNAET B COITIAIICHUE O MEPENpoJaxe TeX Ke
CaMBIX WM IPAKTHYECKH TeX K€ CaMbIX (DMHAHCOBBIX MHCTPYMEHTOB NPOAABIy Ha CYyMMY, PaBHYIO HAIMYHBIM CPEACTBAM HIH APYTrOMY
BO3HATrpaXICHHUIO, MOTyYEeHHOMY B 0OMEH Ha HUX, IUIIOC NMPOLEHT B OyaymieM. LleHHble Oymary, mpuoOpEeTeHHBIE 10 COTMIAIICHUSIM O MOKYIKE C
00513aTeNbCTBOM OOpAaTHOM NMPOJNaKH, YYUTHIBAIOTCS KaK OOECIeYEeHHBIC 3aI0roM (hHHAHCOBBIE ONEpalyy U (UKCUPYIOTCS IO KOHTPAKTHOM
CyMMe, 3a KOTOpYIO IIeHHble Oymaru OyayT IHeperpoJaHbl, BKJIIOYAs HAYUCICHHBIH MpoueHT. DUHAHCOBBIE WHCTPYMEHTHI, IPUOOPETEHHBIE 110
COTJIAIICHUSIM O MOKYIIKE C 00513aTeNbCTBOM 00paTHOH Npoaaxu, GUKCUPYIOTCS B (PMHAHCOBOM OTYETHOCTH KakK JICHE)KHBIE CPEJICTBA HA JICTIO3UTE,
obecriedeHHbIe ICHHBIMU OyMaraMu, ¥ KJIacCU(PUIMPYIOTCS KaK JICHEKHBIE CPEACTBa U MX SKBHBaJIeHTH B CokpamieHHbIX KoHCOnmmanpoBaHHBIX
banancoBeix OTueTax.

CornarieHue o mpoaaxe ¢ 00paTHON MOKYIIKOH — 3TO TpaH3aKIKs, IPH KoTopoit Kommanus nponaet GpUHAHCOBBIC HHCTPYMEHTHI APYTOi CTOPOHE,
KaKk INpaBWIO, B OOMEH Ha HaJWYHBIE CPEICTBA, U OJHOBPEMEHHO BCTYyIAeT B COTJIAIICHHE O MOBTOPHOM IPHOOPETEHHM TEX K€ CaMBIX HWIIH
NPaKTUYECKH TeX JKe€ CaMbIX (UHAHCOBBIX HMHCTPYMEHTOB Yy TIOKyHaTelsl Ha CyMMY, PaBHYIO HAJIMYHBIM CpEICTBAM WM JAPYTOMY
BO3HArpaXAEHHIO, MOJIyYEeHHOMY B OOMEH Ha HHX, IUIIOC NPOIEHT B OyayIieM. DTH COINIAIlCHUS YYUTBHIBAIOTCS KaK OOECIeYeHHBIE 3aJI0TOM
¢uHaHCOBBIE omepanuy. KoMnanus coxpaHser GpuHAHCOBbIE MHCTPYMEHTEHI, IIPOJIAaHHBIE IT0 COTJIAIICHHUSAM O MPOJaKe ¢ 0OpPaTHOW IOKYIKOH, U
KIacCHQUIUPYeT HMX Kak ToproBele LeHHble Oymarn B CokpameHHslx KoncomuaupoBanHbix bamancoBeix Otderax. Bosnarpaxknenue,
MOJTy4EHHOE MO COTJIALICHHSM O MPOoJiaKe ¢ 00paTHO! MOKYNKOMH, KiIacCHHIUPYeTCsi 0053aTENbCTBA [0 COTIAIICHUIO O POJIaXke IIEHHBIX OyMar ¢
obpatHoit mokynkoi B CokparieHHbix Konconuauposanubix bamancosbix OT4erax.

Kommanus BCTynaer B COTJIANICHUS O TIOKYIKE ¢ 0053aTeIbCTBOM OOpaTHOW MPOIAKH, COTJIAIICHHS O TPOJaXKe ¢ 00PaTHON MOKYIKOM, CACIKU O
B3STHIO B3aliMbl IIEHHBIX OyMar W TMPEJOCTABICHUIO IICHHBIX Oymar B3aiiMbl, 4TOOBI, CPEAHM MPOYEro, MpUOOPECTH IEHHbIC OyMaru, 4ToObI
3G (GEKTHBHO HCMOJB30BATh W YBEJIHYUTH CBOW COOCTBEHHBIH TOProBBI MOPT(ENb, MOKPHITH KOPOTKHE TMO3WIMA M TOTacUTh MPOYHe
00s3aTeNbCTBA MO 00ECTICYCHHUIO, YAOBICTBOPUTh HYXK/IbI KIMCHTOB U (DMHAHCUPOBATH CBOW MHBECTHIIMOHHBIC MO3HMIUH. KOMIaHUS BCTymaeT B
STH CHEJIKA B COOTBETCTBHH C OOBIYHOW KOMMEpuUecKod mpakTtukou. [To crammaptHbiM ycnoBusM ais caenok PEITO, momydaTtens 3a10roBoro
HMYIIECTBA UMEET MPaBO MPOAATh WM IMOBTOPHO 3aJI0KUTH 3aJI0TOBOE UMYILECTBO, C YCIIOBHEM BO3BpaTa SKBUBAJICHTHBIX LEHHBIX OyMar mpu
COBEPIUICHUH CHEIKH.
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IleHHble GyMaru, J10CTyNHbIE U1 MPOAAKH

@DuHAHCOBBIE aKTUBBI, KIACCH(OULIMPOBAHHBIE KaK NOCTYMHbIC I nponaxu («II1») sSBIAOTCS HENPOU3BOAHBIMH MHCTPYMEHTAMH, KOTOpBIC
1100 TPHU3HAHBI KaK JOCTYITHBIE UL HMPOAAXH WIM HEKJIacCH(UIMPOBAHHEIE Kak (a) 3aiiMbl M JeOHTOpCKas 3a0DKeHHOCTH, (b) MHBECTHINH,
yIep>KUBaeMble 10 TOTAIICHUs], HJIH (C) TOPTOBbIE IIEHHBIE OyMary.

Kotupyemblie Ha Ouprke akIMK U KOTHpYEMble Ha OHprke MOoJUIe)Kallye NOTalleHHI0 BeKcelsl, MpuHaaiexanine Kommannu, koTopele odpamaorcst
Ha aKTHBHOM pbIHKe, knaccuduuupyotes kak JJII1 u BeIpaxkaroTcsi MO CHpaBeAINBON cToMMOCTH. KOMMaHHs MMeeT WHBECTHULIMH B aKIWH, HE
KOTHUPYIOIHECs: Ha Oup)ke, KOTOpble He OoOpalaloTCs Ha aKTHBHOM DPBIHKE, HO KOTOpble Takke Kiaccupuuupyrotcs kak JJI1 mHBecTHIUHN H
BBIP&)KAIOTCSI 1O CIPABEUTUBOI CTOMMOCTH (TaKk Kak pyKOBOACTBO KOMITaHHHU CUUTALT, YTO CIPABEJIMBYIO CTOMMOCTh MOYKHO HAJ[CKHO OLICHHUTB).
IIpuGsuM ¥ YOBITKH, BO3HUKAIONINE U3 H3MCHEHUH B CIIPABEJIMBON CTOMMOCTH, MIPU3HAIOTCS B MPOYEM COBOKYITHOM JIOXOJIC M HAKAIUTHBAIOTCS B
HakormieHHOM mpoYeM COBOKYIHOM J0XO0ne/(YOBITKE), 3a HCKIIOUCHHEM MPOYHX-HE-BPEMEHHBIX YOBITKOB OT OOCCIICHCHHUS, MPOICHT
PaAcCUMTHIBACTCS HCIOJB3YsA MeToll 3()(EeKTHBHON cTaBKM MPOICHTA, JOXOJ OT JUBHICHIOB W MPHOBUIL U YOBITKM OT W3MCHCHHS KypCOB
WHOCTPaHHBIX BamoT npu3Hatotcs B CokparienHoM KoncommaupoBanaoM Otdere o Pesynbrarax ®unancoBoit JesrensHoct 1 OT4eTe 0 mpoveM
CoBokymHoM Jloxome /(YO6biTKe). Korna MHBECTHIMS OTUYXIACTCSA WM ONPEICIsIeTCs Kak 0OCCIICHEHHAs, COBOKYITHAS MPUOBLTh W YOBITOK,
paHee HaKOIUICHHBII B pe3epBe MO MEePEOICHKE HHBECTUINH, TIEPEKBATH(OUIIUPYETCS B IPHOBLITH WIH YOBITOK.

Toprosble HeHHBIE OymMaru

OurHaHCOBBIE aKTHBBI KJIACCU(PUIMPYIOTCS KaK TOPTOBBIC LIEHHBIE Oymaru, eciy (MHAHCOBBEIH aKTHB OBUI IIPHOOPETEH TIaBHBIM 00pa3oM s
1esIel ero npoJaxKy B ONDKaNIIel epceKTHBE.

ToproBeie 1eHHBIC OyMard BBIPAXKAIOTCS TIO CIIPABEAIMBON CTOMMOCTH, TIPH 3TOM JIFOObIC TIPUOBLIH WM YOBITKH, BO3HHKAIOUINE NP TTOBTOPHOU
OIICHKE, MIPU3HAIOTCA B MPUOBLTH. M3MeHeHHsABCTIpaBeHBoiicTonMOCcTUIIpru3HaroTcssBCokpameHHoMKouconmuaupoBanaoM OTuere o PesynbpraTax
Ounancooit [estensHoctn 1 Otdere o mpodeM CoBokymHoM Jloxone /(YOBITKE) M BKIIOYAIOTCS B YUCTYIO NPHOBUIL/(YOBITOK) MO TOPTOBBIM
IICHHBIM OymaraM. [loydeHHBIH TPOLEHT U JOXO0J OT MUBHICHIOB NpusHaroTcs B CokpamennoM KoncomuaupoanHom Otdete o PesympTrarax
OdunancoBoit [lesrensHoct 1 OTuere o mpoueM CoBokymHoM Jloxose /(YOBITKE) M BKIFOYAIOTCS B JOXOJ OT MPOIIEHTOB, B COOTBETCTBHUHU C
YCIIOBUSMH COTJIAIIICHHUS, U KOT/Ia TIPaBO Ha TOJYYCHUE OIUIAThI ObLIO YCTAHOBJICHO.

VHBecTHIIMK B HEKOHCOJIMIUPOBAHHBIC YIpaBlisieMble (DOHIBI YIUTBHIBAIOTCS MO CIPABEUIMBOW CTOMMOCTH HAa OCHOBAHHHM YHCTOH CTOMMOCTH
aktiBOB («HCA») (OHIIOB, 00ECIICUCHHBIX PYKOBOAUTEIAMH (POHIA MPUOBLISIMH WM YOBITKAMH, BKIFOUEHHBIMH YUCTYIO MPHOBLTH MO TOPTOBBIM
1eHHbIM Oymaram B CokpanienHoM Kouconuauposannom Otuere o Pesynbrarax ®unancooit Jestensroctu u Otuere o [Ipouem CoBoKymHOM
Joxone /(YObITKE).

HeHHBle ﬁyMarn COOCTBEHHOTO aoJara, SMUTUPOBAHHbIC

Llennble Oymarn cOOCTBEHHOTO J0JITa MEPBOHAYAIBHO IPH3HAIOTCS 1O CHPABEAJIMBON CTOMMOCTH HOJyYEHHOTO BO3HArPaXKICHHs, 32 BBIUCTOM
HPSIMO TPHUITHCHIBAEMBIX 3aTpaT 1o crenke. CenoBaTeabHO, NPUYUTAIONINECS CyMMBI BBIPQKAIOTCS IO aMOPTH3UPOBAHHON CTOMMOCTH, M Jito0ast
pa3HHI[A MEXIY YHUCTBIMH INOCTYIUICHHSMH W CTOMMOCTBIO TIOTAIllCHHs 3aiiMa NPU3HAETCS PABHOMEPHO B TEUEHHE BCETO IMEpPHOJa 3aiiMOB,
HCTIONB3ys MeTox 3(p¢ekTuBHON craBku mpoueHTa. Ecimm Kommnanus mproOperaer cBOM cOOCTBEHHBIH HONT, OH ymamsercss n3 COKpamieHHBIX
Koncomanposannsix bamancoBsix OTYeTOB, a pasHHIA MEXIy OaTaHCOBOH CTOMMOCTBIO 00S3aTENIbCTBA M BBHIIUIAYEHHBIM BO3HAIPaKACHHEM
npusHaeTrcss B CoxpamiennoM KoncommmupoBannom Otuere o Pesynprarax ®unancosoit JlestensHoctdn 1 Otdere o IIpouem CoBOKymHOM
Hoxone /(YObITKE).
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Bpoxepckast u mpouast 1eOUTOPCKAst 3210/ LKEHHOCTh

EpOKepCKaS{ u 1npoyvas Z[e6I/ITOpCKa${ 3aJI0JDKCHHOCTh BKJIFOYA€T KOMHWCCHUOHHBIC H ,HC6I/ITOpCKy}O 3aJ10JDKCHHOCTDb, CBS3aHHBIC C 6p0KepCK0171
JACATCIIBHOCTBIO U 0aHKOBCKOM nestenbHOCThI0 Kommanwm. HepBOHa‘IaﬂLHO, 6p0KepCKa${ " npo4ast ,HG6I/ITOpCKaf{ 3aJ0JDKEHHOCTD MPU3HACTCS 11O
CHpaBe[[JIHBOﬁ CTOUMOCTH. BHOCHGZ{CTBI/II/I 6p01<epc1<a${ U npovas I[C6I/ITOpCKaH 3aJ0JDKEHHOCTb YUYHUTBIBACTCA II0 ce0eCTOMMOCTH 3a BBIYETOM
pe3€pBa nojq 06CCHCHCHI/IG.

IIpexpaienue npu3HaHusi GUHAHCOBBIX AKTHBOB

Ipu3HaHue (UHAHCOBOTO aKTUBA (WJIH, €CJIM NPHUMEHHMO, YaCTH (PUHAHCOBOTO aKTHBA WJIM YAaCTU TPYIIBI aHAJOTHYHBIX (UHAHCOBBIX AKTHBOB)
MpeKpalaeTcs Py HIKETIEPEUNCIEHHBIX YCIOBUSX:

[ ] Hepez[aHHLIe q)HHaHCOBI;Ie AKTUBBI U30JIMPOBAHLI OT Kommannu — HaxosaTcs NOPEAIOJIOKUTEIIBHO 3a NPpEeACIaMU JOCATaEMOCTH Komnanuu u ee
KpEAUTOPOB, JaXXE B Cliydac 6aHKpOTCTBa WM JIMKBU AU UHOI'O poJia.

o KoMImanusi umeeT TIpaBO 3aKJIaJgbIBaTh WA 00MECHHUBATH q)I/IHaHCOBBIC AaKTHBBI.

o KoMmmaHus WiIM €e areHThl HE OCYIIECTBISIOT 3((EKTHBHOTO KOHTPOJISA HAJX IEepeJaHHbIMH (HHAHCOBBIMH AKTHBAMH HIM CTOPOHHHMH
6eHe(hUIMapHBIMU AKTUBAMU, CBSI3aHHBIMU C NIEPEIaHHBIMH aKTHBAMH.

B Tex Clly4dadaX, Koraga Komnanus He BBHITOTHUIA YCJI0BUA NPEKpaIlCHUA IMPU3HAHWUA aKTUBOB, OHA MPOJO/DKACT NPU3HABATL aKTUB B TOM MEpE, B
KOTOpOﬁ OH IIPOJ0JDKACT y4aCTBOBATh.

O0ecueHeHHe J0JITOCPOYHBIX AKTHBOB

B COOTBETCTBHM C PYKOBOJCTBOM IIO OYXraJTepcKOMY Y4YeTy Ha IpeIMeT OOCCLeHEHHs WM BBIOBITHS JOITOCPOYHBIX aKTUBOB KommaHus
MIEPUOANYCCKH OLICHUBAET OANaHCOBYIO CTOMMOCTh JOJITOCPOYHBIX AKTHBOB, KOTOPbIE OYAyT YACPKUBATHCS U HCIIONB30BAThCS, KOTJa COOBITHSI U
o0cTOsTENBbCTBA TPEOYIOT TAKOrO IepecMoTpa. bamaHcoBas CTOMMOCTH JOJITOCPOYHOTO aKTHBA CUHTAETCs OOCCIIEHEHHOH, KOrza CIpaBenBas
CTOMMOCTb TaKOT'O aKTHBA MEHBILE €ro 0aNaHCOBOW CTOMMOCTH. B 3ToM ciydyae yObITOK IPU3HAETCS HA OCHOBE CYMMBbI, Ha KOTOPYIO OajaHCOBas
CTOMMOCTh IIPEBBINIAET CIPABEUIMBYI0 CTOMMOCTh JOJITOCPOYHOro aktupa. CrpaBemnBasi CTOMMOCTh OINPEACNSAETCS B OCHOBHOM C
UCIIOJIb30BAaHUEM OXKUIAEMBIX JEHEKHBIX IOTOKOB, TUCKOHTHPOBAHHBIX CO CKOPOCTBIO, COOTBETCTBYIOIEH BOBJICYEHHOMY PHCKY. YOBITKH IO
JIOJITOCPOYHBIM aKTHBaM, IOJUICHKAIINM BBIOBITHIO, ONPEEIAIOTCS aHAIOTHYHBIM 00pa30M, 32 HCKIIOUYEHHEM TOTO, YTO CIIPABEINBAsi CTOMMOCTb
CHIKaeTcst o croumocTtu yrunuzanuu. [lo cocrostanio Ha 30 mroHs 2018 roma u 31 mapra 2018 roga B Kommannn He ObUHM 3aUKCHPOBAHBI
HHKaKue cOOphI 38 00€CIIEHEHHE 0ITOCPOYHBIX aKTHBOB.

Hanecenne ymep6a penyrannu Komnanuu (ryaBusii)

ITo cocrosituto Ha 30 mronst 2018 roxa u 31 mapta 2018 roaa ryasui, oTpaxeHHbli B KonconmuanpoBanusix 6anancax Kommanuu, cocrama 3103
u 3288 mommapos CIIIA, coorBercTBeHHO. [IpoBepka mpoBoautcs Kommanuel, mo MEHbIIEH Mepe, pa3 B IO, €CITH TOJILKO MPH3HAKKA 00CCIICHEHUS
HE OTMEYAIOTCS B MPOMEKYTOYHbIC MepHoabl. [IpoBepka Ha oOeclieHEeHHe T'yIBWIIIA COCTOMT M3 JIBYX 3TamoB. Ha mepBoMm 3Tame CpaBHHBaeTCS
OIIEHOYHAS CIPaBeUINBAs CTOMMOCTH OTYETHOW EIMHHUIIBI C TYABHJUIOM K ee OamaHCOBOW ctomMocTH. Ecnu GanmaHcoBas CTOMMOCTH HPEBBIIIACT
OIIEHOYHYIO CIIPaBEIJIMBYI0 CTOMMOCTB, HAJICKHUT MPOBECTH BTOPOIl 3Tam mpoBepkd. Ha BTOpoMm sTame cpaBHHBaeTcs OalaHCOBas CTOMMOCTD
OTYETHOW ETUHHUIBI CO CIPAaBEMIIMBOI CTOMMOCTBIO BCEX AKTHBOB M 00S3aTEIBCTB OTYETHOM €AWHHIBI, KaK €clii Obl OTYEeTHas eIWHHIA ObLia
npuoOpereHa mpu ciusHUK Ou3Heca. Ecnmm GanmaHcOBas CTOMMOCTH TYABWIDIA OTYETHON €IWHWIBI MPEBBIIIACT MPEAINONAraeMyr0 CIpPaBeTHBYIO
CTOMMOCTD €€ T'Y/IBUJUIA, YOBITOK OT 0OeCleHeHUs TPU3HAETCsl B CyMMe, PAaBHOM TpeBbIIeHNI0. Bo Bpems eXerofHoi MpoBepKH Ha oOeclieHeHne
rylemma, KOMHaHI/IH OlLICHUJIa cnpaBe)mMBy}o CTOUMOCTH OT‘ICTHOﬁ C€ANHUIBI HA OCHOBC JOXOOHOI'O IIoAXodaa (TaK)Ke HN3BCCTHOT'O KaK METO]
JUCKOHTHUPOBAHUS TTOTOKOB JCHECKHBIX CDC}ICTB) u onpe)lenyma, qTo Cl'lpaBe)lHI/lBaﬂ CTOUMOCTH Fy)IBI/IJ'l.]'la KOMHaHHH l'lpeBbI]_UaeT 6aﬂaHCOBy}O
CTOUMOCTH ry)ml/mna KOMl'[aHI/II/I.
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IlopoxoaHubIii HaJIOT

Komnanus MPU3HACT OTJIOKCHHBIC HAJIOT'OBBLIC 00s13aTeIbCTBA M aKTHBBI HA OCHOBE PpasHUIbI MEXKIY (1)I/IH3.HCOB0171 OTYETHOCTBIO U HAJIOTOBOM 0a30it
aKTHBOB M 00S13aTEJILCTB C UCIOJIB30BAHUEM BBCJICHHBIX HAJIOTOBBIX CTaBOK, ﬂeﬁCTByIOHIHX Ha T0/l, B KOTOPBIX OKUAACTCS OTKJIOHCHUE Pa3HHUIIBI.
I/ISMepeHHC OTJIO’)KCHHBIX HAJIOI'OBBIX AKTHUBOB YMCHBLIIACTCHA, €CIIH H€06XOI[I/IMO, CyMMOfI JIOOBIX HAJOTOBBIX JBIroT, KOTOPBLIC, HUCXOJsd H3
UMEIOIUXC N0KA3aTCIIbLCTB, HE OKUAAIOTCA U1 p€ajln3alliu.

Texymue pacxoabl MO HAJOTy Ha MPHOBUIb MPEIYCMOTPEHBI B COOTBETCTBHM C 3aKOHOAATENBCTBOM COOTBETCTBYIOLIMX HAJNOTOBBIX OpraHoB. B
paMKax mporiecca MOATOTOBKK (PMHAHCOBOW OTYeTHOCTH KoMmaHus IOJDKHA OIEHHMBATh CBOM MOJOXOAHBIC HAJOTH B KAXIOW U3 IOPHCIMKLUH, B
KOTOpBIX OHa paboraeTr. KommaHua yduThIBaeT MOJOXOAHBIN HAJOT C MCHOJBb30BAaHMEM IIOAXOJAa, OCHOBAHHOTO Ha aKTHBAaX M 00g3aTeNbCcTBaX. B
COOTBETCTBUHU C 3THM METOJOM OTJIOKCHHBIC HAJIOTH HAa MPUOBLUIH MPU3HAOTCS JUIS HAIOTOBBIX MOCIEACTBHIA B MOCIEAYIOIINE TOJBI HA OCHOBE
pa3Muuil MeXy HaIOTOBOM 0a30il aKTUBOB M 0053aTENHCTB U UX OTYCTHBIMH CyMMaMH B (DHHAHCOBOW OTYETHOCTH Ha KOHEI| KAXJOro Toja, a
HAJIOTOBEIC YOBITKH TepeHOCATCs Briepea. OTIIOKCHHBIC HAIOTOBBIC aKTHBHI M 00513aTEIbCTBA OIICHUBAIOTCS C WCIIOJF30BAHUEM YCTAHOBICHHBIX
HAJIOTOBBIX CTABOK, MPUMEHUMBIX K Pa3HHUIIAM, KOTOPBIC, COTJIACHO OXKHIAHUSAM, TIOBJIHSIOT Ha HAJIOT000IaraeMbIid IOXO/I.

Kommnanust OyaeTr BKIOYATh NPOLEHTHI U Tpadbl, BOSHUKAIOLINE M3-32 HEIOIUIATHI ITOJOXOIHOTO Hajlora B pe3epBe 110 HalIory Ha IpuObLib. I1o
coctosiHnio Ha 30 mrons 2018 roma u 31 mapra 2018 roga y Kommanun He oTMeyaioch HAUMCICHHBIX MPOLEHTOB WM MITPadOB, CBA3AHHBIX C
HEOIpe/IeICHHBIMU HaJOTOBBIMH HO3HIIMAMU.

22 nexabpst 2017 rona IpUHAT 3aKOHONPOEKT, OOBIYHO HA3BIBAEMBIH «3aKOHOM O COKPAIIEHHH HAJIOTOB M Pabdounx MecT» («3aKOH O HaJIoroBOH
pedopme»), KOTOPEIH 3HAYUTENEHO H3MEHIIT HatoroBoe 3akoHonaresibetBo CIIIA. CornacHO JaHHOMY 3aKOHOIIPOEKTY, CPEIH IPOYEro, IPOU30IIIIO
CHIDKEHHE CTaBKH KOPIIOPATHMBHOTO IIOJ0XOJHOTO HAJIOTa, OBUIM BHEIPEHBl TEPPUTOPUAIbHBIE HAJIOTOBOW CHCTEMBI M HA4YHMCICH HAJIOI Ha
penarpuanuo Mo MPU3HAHHBIM PENaTpHUUPOBAHHBIM TOXOIaM 3arpaHuuHbIX ¢uananoB kommanuii. C 1 suBaps 2018 roma cormacHo «3akoHY O
HaJIOTOBOH peopme» Ha IMOCTOSHHOW OCHOBE CHI)KEHA CTaBKa Hayora Ha npu6suis koproparmit CILIA ¢ 35% 1o 21%. «3akoHOM 0 HamoroBoit
pedopme» Takxke mperycMaTpUBalach OJZHOpA30Bas pernaTpHanus, HepaclpelelIeHHBIX J0XO0I0B 3arpaHHyHbIX (rmmano kommaHuid («E & Py),
monydeHHbIX mocie 1986 roma. OmgHOpaszoBas pemaTpuanus AOXOJOB NEHCTBOBANA B TeUeHHWE Toja, BIIOTH Ao 31 nexabps 2017 roma. B
MOJIOKEHUSIX» «[100aTbHOT0 HEMAaTEePUATLHOTO HU3KOTO YpOBHs Haioroodmoxenusy (umu «GILTI») «3akoHa o HanoroBoit pehopme» Tpedyercs,
yToOBl KOMNaHus BKIIOUMIA B CBOM JCKJIapalys MOJI0XOJHOTO HAJIOra JOXOJBI 3arPaHMYHEIX (DHIHAJIOB KOMIIAHUH, MPEBBIMIAIONINE AOIyCTUMYIO
NpUOBUTE OT MaTepHANbHBIX AaKTHBOB 3arpaHW4HbIX (uinanoB. Kommanus MoxeT obiaratbesi pomnoiHuTensHbIM Hasmorom CIA mo moxomam
«GILTI», Haunnas ¢ 2018 rozxa, B 3aBUCUMOCTH OT pacIpeeieHus] pacXoJ0B U IPUMEHUMBIX NPABUI HHOCTPAHHBIX HAJIOroBbIX Kpeautos CLIA.
KoMnanus npencraBmia OTJIOKEHHOE HajoroBoe BozzeicTeue Hajora «GILTI» B cBoelt KoHCOMMIUPOBaHHOI (MHAHCOBOM OTYETHOCTH 3a KBapTall,
3akoHunBIHiics 30 uions 2018 roxa.

TII00ATBHBIN HEMaTePHATBHBIH TOXO0/ C HU3KUM YPOBHEM HAJIOTOOOIOKEHHS

DuHAHCOBBIe HHCTPYMEHTBI

CornacHo NPUBEACHHBIM HHKE JaHHbBIM, C])I/IHaHCOBLIe HUHCTPYMEHTBI OTPAXKAIOTCA 110 CHpaBeL[J'IPIBOﬁ CTOUMOCTH.

CnpaBeaiMBasi CTOMMOCTB - IIeHa, KOTopasi Oblla MOoJTy4deHa IPH MPoJiayke aKTHBA WM yIUIadeHa IpH repeade 00s3aTeNbcTBa B paMKax 0OBIYHOI
CHENKHM MEXKAY YYaCTHHKAMM PbIHKA Ha JaTy oleHKU. OleHKa CIpaBeUIMBOM CTOMMOCTH OCHOBAaHA Ha IPEAINOJI0KEHUH, UYTO CHENKA IO MpoJaxe
aKTHBA WJIH Iiepefade o0s3aTeNbCTBa MPOUCXOIHUT TNO0 Ha OCHOBHOM PBHIHKE aKTHBA MIIH 00s3aTeNbCTBA, TMO0 B OTCYTCTBHE OCHOBHOTO PBHIHKA Ha
HanboJsiee BBITOJHOM PBIHKE aKTHBA MM OTBETCTBEHHOCTH. CIHpaBeaynBas CTOMMOCThH TPEACTAaBISIET COOOH TEKYyIIyIo LEHY NPEAsoKeHHS IO
(hMHAHCOBBIM aKTHBaM, TEKYIIYIO LIEHy CIIpoca Ha (PMHAHCOBBIE 00s3aTENbCTBA U CPeIHNUE TEeKYIIHe IIEHBI MPEATIOKEHNS U cripoca, Koraa Kommanns
HaXOAWTCS KaK HA KPAaTKOCPOUHOM, TaK M JOITOCPOYHON IO3MIMHK JI1 (PMHAHCOBOTO MHCTpyMeHTa. OHHAHCOBBII MHCTPYMEHT pacCMaTpPHBACTCS
KaK KOTUPYEMbIi Ha aKTUBHOM PBIHKE, €CIIM KOTUPYEMBIE IIeHbl Ha MIOCTOSIHHOW OCHOBE JITKOJOCTYITHBI M3 OUPIKU WU APYTOTO YUPEXKICHUS, U 3TU
LIEHBI TPEACTABISIOT CO00i (hakTHUECKUE U PErYJSIPHO COBEpIIaeMble Ha IIOCTOSIHHOM OCHOBE PHIHOUHBIEC OMEPALHH.
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JloroBopsI apeHsl
ApeH[Has 11aTa, MojyIexalnas yiiaTe 1o ollepalioHHON apeHe, HaquCIIsIeTCsl Ha pacXo/bl IMHEHHBIM METOIOM B TEUEHHE CPOKa apeH/IbL.
OcHOBHBIE CpeCcTBa

OCHOBHBIE CPEJCTBA YYUTHIBAIOTCA IO CEOECTOMMOCTH, 32 BBIYETOM HAKOIIEHHOW amopTu3aiuu. TexHHueckoe oOCITyKMBaHUE, PEMOHT U
HE3HAUUTENbHbIE PECTABPAIIMU OTHOCSTCS HA PACXObI IO MEPE UX BO3HUKHOBEHUSL.

AMOpTH3aIMsl PAaCCUUTHIBACTCSA C HCIOIb30BAHUEM JIMHEHHOTO METOJa B TEUEHHE IPEANONaraéMoro Cpoka IMOJe3HOTO HCIOJIb30BaHUS aKTHUBOB,
KOTOPBIH BapbUpPyeTCsl OT TPEX A0 CEMH JIET.

Ilocnennue HoBOBBeAeHUS B chepe OyXraaTepcKkoro yuera

B mae 2018 roma «Coset mo crangapram ¢uaaHcoBoro yaetay(CCDY) Bommyctinn OOHOBIeHHYIO Bepcuio CTaHIApTOB BEACHHUS OyXIaaTepcKOTO
yueta (CBBY) Ne 2018-06, «Ymyumenus komupukauuud K Teme 942», «DuHAHCOBBIE YCIYTH - JEMO3uTapuii M KpexutoBanuey». CCOY
oImy0IMKOBal JaHHYI OOHOBJIEHHYIO BEPCHIO, C IICTbI0 3aMCHHTH YCTapeBIIME PEKOMEHIAIWH, cBsi3aHHble ¢ bankoBckuM Llupkymsapom 202
Komuccnn mo perympoBaHuio AeATeIFHOCTH KoMMepUuecknx 0ankoB U Llupkymspa 202 - Yder pacxoI0B IO OTI0KEHHOMY HAJIOTOOOIOKEHHI0. Y
CoBeTa MMeeTcsl IOCTOSHHBIA IPOEKT MOBECTKH JHS O COBEPIICHCTBOBAaHMM KOAM(HKAIMH, C Ieiblo yTouHeHus Koamdukamuy craHmapToB
oyxrantepckoro ydera CCOY mnm uchpaBieHUs HeNpeIHaMEPeHHO IPHMEHEHHBIX peKoMeHAamuid. CunTaercsi, 4To 3JIEMEHTHI YITydIICHHS
KOIU(UKALMH, KaK IPABUIIO, HE OKa3bIBAIOT CYLIECTBEHHOTO BIMSHUS Ha TEKYIIYIO IPAKTUKY OyXIaJTEepCKOTO ydeTa M He CO3Jal0T 3HAYHUTEIbHYIO
aJIMHHHCTPATUBHYIO CTOUMOCTB JUIsl OOJBIIMHCTBA KoMIaHuii. [TonpaBku K JaHHOMY OOHOBJIEHHIO HOCSAT aHAJOTHYHBIH XapakTtep, 1 mostromy Coset
paccMaTpuBaeT BEpOATHBIC YIYYIICHHS B paMKax MPOEKTa 10 yIy4lleHHto Koaudukarmy. COBET pel omyoIuKoBaTh OTAeIbHYI0 OOHOBICHHYIO
BEPCHUIO, C LETbI0 MOBBICUTh OCBEAOMIICHHOCTh 3aMHTEPECOBAHHBIX CTOPOH O mnompaBkax B Teme 942, «DHUHAHCOBBIC YCIYTH - ACMO3MTAPUHA M
KpenutoBaHuey. [lompaBku B nanHoi OOHOBIICHHOW BEpCHH 3aMEHSIOT yCTapeBIINE peKOMEHIANH, cBs3aHHble ¢ Llupkymsapom 202, U HE BIUSIOT
Ha IOJIOTYETHBIC OPraHU3aLHH.

CBBY 2016-02, «Apenoa», CBEY 2018-01, «llpakxmuxa 6e30nacno2o ucnonv3oéanus 3emau 01 nepexooa k meme 842», CBEY 2018-10,
«Ynyuwenus xkoougurayuu x meme 842, ausuney u CBBY 2018-11, «Apenoa (Tema 842): [lenesvie yayuuenusy: B despane 2016 roga CCOY
Beimyctust CBBY 2016-02, cornacHO KOTOpOMy, KOMIIQaHWUH JIOJDKHBI BKIIFOYAaTh MPAKTUYECKH BCE JOTOBOPA apeHbl B OATaHCOBYIO OTYETHOCTH,
TpeOys MpU3HaHKs aKTHBOB B (popMe Mpasa MoJIb30BAHMS U JIM3UHIOBBIX 00s3aTENbCTB IS BCEX AOTOBOPOB apeHAbl. CyOBeKThl MOTYT HCKIIIOUUTH
u3 OamaHca Te JOTOBOpa, MAaKCHMAaJIbHO BO3MOXKHBIN CpPOK KOTOPBIX, MeHee 12 mecsmeB. i apeHmaropa apeHma KiacCHOUIHUpYeTcs Kak
(hMHAHCOBBIIN MM ONEPAIOHHBII JIM3MHT, a aKTUB M 0053aTeIbCTBO MEPBOHAYATBHO OIEHUBAIOTCS MO TEKYyIIeH CTOMMOCTH JIM3UHTOBBIX TIaTEKEH.
Jlnst apeHmoaTesnst yd9eT apeHIHO IIaTel B OCHOBHOM HE M3MEHIJICS 110 CPAaBHEHUIO C IIPEABITYIIIMH MOI0KeHUAMHA OOMENPHHATHIX PHHINIIOB
oyxrantepckoro ydera CIIA, 3a MCKIIOUYEHHEM ONpPEIETEHHBIX W3MEHEHUH, NMPUHATHIX C IETbI0 TPHUBECTH yUYeT apeHmojaTeNsi K KOHKPETHBIM
W3MEHEHUSIM, CACTaHHBIM i ydueTa apenmaropa, 1 CBBY 606. CBBY 2016-02 Ttakxke TpeOyeT HOBBIX PACKPBITHH Ka4eCTBEHHOTO U
KOJIMUECTBEHHOI'0 XapakTepa, Kak I apeHAaTopoB, Tak M A apeHponareneil. B umrone 2018 roga CCOY mpunsn CBBY 2018-10, cormacHo
KOTOPOMY BHOCATCSI TEXHUYECKUE UCIIPaBIeHHs U pa3bsicHeHus B PykoBoncTBo 1o yuety B Teme 842.

s rocynapcTBeHHBIX opranuzanuii nanasie CBBY 2016-02, 2018-01, 2018-10 u 2018-11 neiicTBYIOT Ha NMPOTsHKEHUN (PMHAHCOBBIX JIET, KOTOPHIS
HaunHATCA mocie 15 mexabps 2018 ropa, BKIIOYas MPOMEXKYTOUHBIE MEPHOIBI, M AOMycKaoT nocpounoe mpuasitine. CBBY 2016-02 tpebyer,
4TOOB!l apeHAATOPHl M apeHAOJaTeNH MPU3HABAIM W OICHUBANIM apeHIHYIO IUIAaTy B Hadaje CaMOro PaHHETo NepHoja, mpuberas Mmpu 3TOM K
MOIU(UINPOBAaHHOMY peTpocnekTtuBHOMy mnoaxoxy. CBBY 2018-11, mnpunaarsii B wmrone 2018 roma, NpemocTaBIseT OpraHU3AIHAIM
HeoO0s3aTeNIbHBIH METO]] epexo/ia AJIsl MPUMEHEHHUs] HOBBIX yKa3aHUW Ha JaTy MPHHATHS, @ HE C CAaMOT0 PaHHero MpeJCcTaBiIeHHOro nepuosaa. [lpu
nepexosie CyObEeKThl MOTYT BBIOMpaTh OIpe/eNieHHbIE NpakTHYeckue meroabl mpu npumeHenun CBBY 2016-02. K Hum oTHOCsATCsS maker
MPaKTUYECKUX METOOB, KOTOPbIE OJDKHBI IPUMEHSATHCS B TOJTHOM 00beMe KO BCEM apeHIHBIM JJOrOBOpaM, HaUMHAIOIIMMCSI JI0 IaThl BCTYIUICHUS B
CHJIy, €CJIM apeH/Has IUlaTa He M3MEHUTCS, C Lelbio He MepeoleHnBarh (a) Hanuuue apeHnpl, (b) kiaccudukanmo apeHasl Win (C) onpeaeneHne
TIepBOHAYANBHBIX TPSIMBIX 3aTpaTr, 4TO (AKTHUECKH IO3BOJSIET MPEANPUSATHSAM MPOBOAWUTH OyXTaaTepCcKHe 3aKIIOUEHHS B COOTBETCTBUH C
npeasiaymmMe  OOMmenpuHATEIME  OpHHIHIAMH  Oyxrantepckoro ydera CIIHA. CBBY 2016-02 Ttakke BKIIOYaeT B ceds INPAaKTHIECKYIO
1enecoo0pa3HOCTh  MCIOJIB30BAaHUS.  PETPOCHEKTHBHOTO AaHAM3a MNpPH BHIHECEHWH pEIICHHH IPH ONpENeNeHHH CpOoKa apeHAbl M JIOOBIX
JonrocpouHbix akTuBoB. CBBY 2018-01, mpumsteiii B sHBape 2018 roma, mos3BossieT cyObeKTaM H30paTh NPAKTHIECKYIO I€IecO00pa3sHOCTb,
KoTopas uckiovana Obl npuMmeHeHue CBBY 2016-02 k 3eMesnbHBIM CepBUTYTaM, KOTOpbIE CYLIECTBOBAIU OO MX HMPUHATHSA, €CIH OHU He ObUIH
YUTEHBI KaK apeH/IHbIe IUIAaTeKH B COOTBETCTBHHU C MpeAbnymumMu OOmenpuHAToIMU MpuHIunamu Oyxranrepckoro ydera CIIA. CBBY 2018-11
MPEIOCTaBISET MPAKTHYESCKYIO 1eNeco00pa3HOCTh apeHJoAaTeNs JUisl pa3/eieHns JIM3MHIOBBIX M HepeHTaOeIbHBIX KOMIIOHEHTOB. B Hacrosiiee
BpEMs1 MBI OLICHUBAEM BIIMSIHUE CTaHIAPTOB HA HaIly TEKYLIYI0 (UHAHCOBYIO OTUYETHOCTb.
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INPUMEYAHME3 —-PEBU3USAPUHAHCOBOMOTYETHOCTH

IIpu moaroToBKE COKpAIIEHHOW KOHCONUIMPOBAHHON (PUHAHCOBOM OTUETHOCTH MO COCTOSHMIO HA M IUISI TPEX MECSLEB, 3aKOHUMBLIMXCS 30uIOHA
2018 roma, pyKOBOJICTBO ONPENENHIIO, YTO ONpPEACNICHHBIE CYMMBI, BKJIIOYEHHBIC COKPAICHHYI0 KOHCOIMAMPOBAHHYIO (DUHAHCOBYIO OTYETHOCTB
Kommnanuu no cocrostanio Ha 31mapra 2018 roma u i Tpex mecsnes, 3akoHuuBIIEXCS 30mrons 2017 roxa, TpeOYIOT PEeBH3HMU, BBUIY 3aKpPBITHS
crenku 1o npuobperennto Freedom RU 29wmtonst 2017rona, u FreedomCY 1wosi6ps2017 rona u 3akpeitust caenku o ciusauto Nettrader LLC
(«Nettrader») B mae 2018 roga n AO Acsut MuBect («Acki») B anpene 2018 roxa, KOTopble CUATANNCH OPTaHU3ANMSIMU 10/ OOIIUM YIIpaBIeHHEM
Komnanuu.

OrmnpeneneHHble NepeKBaTU(UKALNH TAKXKe ObIIM BHIIOIHEHB! B KOHCOIUANPOBAHHON (DMHAHCOBOM OTYETHOCTH 3a MPOIIIBIH T0J], YTOOBI yBEIHUUTH
COIIOCTaBHUMOCTh C KOHCOJMANPOBAHHOW (DMHAHCOBOM OTYETHOCTHIO 3a TEKYIMiI TOf MOCIe pocTa B HeMaTepHaJbHBIX akTuBax Kommanuw,
CBSI3aHHBIM C TIpHoOpeTeHHeM ToproBoil miatgopmel Trademet. Kak pesympraT, B onpemencHHBbIE NO3UINHM OBLIM BHECEHBHI HW3MEHEHUS B
Coxpamennslx KonconmumupoBanubix bamancoBeix Otuerax. CpaBHHTENBHBIE IIOKa3aTelM OBUIM OTPETYJIHPOBAHBI Ul COTJIACOBAHUS C
IpeACTaBICHUEM 3a TEKYIIUH IEPUOLL.

Brmmymennsle panee Cokpamennsiii KoncommmupoBanusiii bamancoBeiii Otuer mo coctostHmio Ha 31 mapra 2018roma, m CokpamieHHBIN
KoncomumupoBauneiii Otyer o Pesynprarax ®unancoBoit JlearenpHoctu u Otuer o Ilpouem CoBokynHom Jloxome Iuisi TpeX MecALeB,
3akoHuMBIIUXCS 30utons 2017 roa, ObLIM IEPECMOTPEHBI CISTYIONIIM 00pa3oM:

ITo cocrostnmio Ha 31 mapra 2018

o Kak
BAJIAHCOBBIU OTYET (C IEPECUHETOM) €0001112J10Ch __ Tepecuer. Kak 0bL10
panee, nepecYuTaHo_
AKTHUBbBI
AKTHUBBI $ 64531 $ 1,200 $ 65731
OrpaHUYeHHBIC JICHEKHBIC CPEICTBA 13,671 8,291 21,962
Toprosele IIeHHBIE OyMaru 212,319 276 212,595
I{enHble OyMard, IMEIOLIMECS B HATMYMHI JUIS IPOJIAXKH, 110 2 238 240
Bpokepckas u npouast 1e0UTOPCKask 3a10/DKEHHOCTD, YUCTast 21,109 3,745 24,854
3aiiMbI BIJJAHHEIE 8,754 - 8,754
OT0XeHHBIE HAJIOTOBBIE aKTHBBI 1,046 (274) 772
OCHOBHBIC CPEJICTBA, YHCTast CTOMMOCTh 2,362 209 2,571
HeMmaTepnanbHbIe aKTHUBBI, YACTAST CTOUMOCTD - 5,531 5,531
I'yneun 1,798 1,490 3,288
TIpoure akTHBBI, YUCTAst CTOMMOCTD 4,494 79 4,573
AKTHUBBI, UTOI'O $ 330,086 —$ 20,785 —% 350,871
OBSI3ATEJIbCTBA U AKIIMOHEPHBIN KAIIUTAJI
Llennble Gymaru, MpoIaHHbIE, ENIE HE MPHOOPETEHHBIE - TI0 CIPABEITE $ 1,135 $ - % 1,135
3aiiMBI TOTy4YCHHBIE 7,143 - 7,143
BeInylIeHHBIE JONTOBLIE [IEHHBIE OyMaru 10,840 382 11,222
OO0s13aTEeNBCTBA KIIMEHTA 21,855 8,817 30,672
Kpenutopckas 3a10/KeHHOCTh 8,998 15 9,013
OTCpOYCHHBIE MITATSIKH 8,534 - 8,534
PETIO 154,775 - 154,775
OT1n0XeHHBIE 0053aTeNBCTBA 110 HAJIOTY Ha IPHOBLTH 387 (387) -
[Ipoune obs3aTenbcTBA 1,319 57 1,376
OBSI3BATEJBCTBA, UTOI'O 214,986 8,884 223,870
AK[[I/IOHEPHblﬁ KAIIUTAJI
TTpUBUIErHPOBAHHBIE AKIIUK
OOBIKHOBEHHBIE KLU 58 ) 58
JIOTIOIHUTENBHBIN KaruTal 87,049 13,131 100,180
HepacnpenenenHast mpuGbLUIb 35,387 (1,067) 34,320
HakoruieHHbIE POYHE KOMILUICKCHBIC YOBITKH (7,394) (163) (7,557)
AKIIUOHEPHBIN KAIIUTAJL, UTOI'O 115,100 11,901 127,001
OBSIBATEJIbCTBA U AKIIMOHEPHBIN KAIIUTAJIL, UTOI'O $ 330,086 $ 20,785 % 350,871
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IMPUMEYAHMS K COKPAIIIEHHOM KOHCOJIUINPOBAHHON ®PMTHAHCOBOM OTYETHOCTH (HeaynupoBanHoii)
(Bce cymmbl yka3anbl B Thicsiuax gosuiapos CILIA, eciin HHOe He yKa3aHO)

3a Tpu Mecsia, 3akonuuBmuecs 30 uons 2017

OTYET OF OITEPAIIMOHHOM JEATEJbHOCTH U ITIPOYEIO

Kak coobmasocn

COBOKYITHOTI'O JJOXOJIA (IIEPECYET) panee Depecuer  Kau Grugo
LCPCCINTAHO

Hoxoowt:
KoMmuccuoHHble TOXOABI $ 2855 % 202 $ 3,057
Uncras mpuOBLIE 110 TOPTOBBIM IIEHHEIM Oymaram 7,009 122 7,131
Jloxo[ Mo mporieHTaM 2,584 63 2,647
Yucrast mpuOBLTH IO TIPOU3BOIHBIM HHCTPYMEHTAM 490 - 490
Yucrast npuObLTb OT OTlepandii ¢ HHOCTPAHHOH BaITIOTOM 617 42 659
J0XO04blL, UTOI'O, YUCTASA CTOUMOCTD 13,555 429 13,984
Pacxoour:
Pacxopl Ha IPOIIEHTHI 1,987 43 2,030
KoMuccroHHBIE pacxobl 238 51 289
OrnepaloHHbIe PACXO/IbI 2,911 752 3,663
[Ipoune pacxo/sl, YNCTasi CTOUMOCTH 78 (33) 45
PACXO/JbI, UTOT'O 5,214 813 6,027
YUCTBIN JIOXO/ IO YIUIATBI HAJIOTA HA JJOXOJI 8,341 (384) 7,957
JIoxo[1 10 HaJoTy Ha IMPUOBLIH 31 2 33
YHUCTHIA TOXO0 $ 8372 $ (382) $ 7,990

IMPOYMIT COBOKYTIHBIN IOXO

H3MeHeHe HepeanT30BaHHOM MPUOBLTH M0 HHBECTHIIUAM, HMEIOIIMMCS B HATUYHH JIS $ - $ (59) $ (59)
MIPOJIaXKH, 33 BBIYETOM HANoroBoro ddexra

KoppekTupoBka mneperoja MHOCTPAHHO! BAIFOTHI, 32 BHIYETOM HAJIOTa (1,758) (411) (2,169)
COBOKYITHBII JOXO/ 3 6614 3 B52) % 5,762

INPUMEYAHME 4 - JEHEKHBIE CPEJICTBA U UX DKBUBAJIEHTbI

31 mapra
30 nrons 2018 2018

1L yeT
Llennsle 6ymaru, mpuobpereHHble 1o cornanieHusm obparaoro PETIO $ 19514 $ 27389
PacuerHblif cueT B KOMMepUYeCKUX GaHKax 7,616 9,032
MeJikre HaMYHbIC ICHBIM B OAHKOBCKOM XPaHMIIUIIE M KACCOBasl HATHYHOCTh 5,834 2,712
Pacuernsriii cuet B LienTpansaom nenozurtapun (Kasaxcran) 4,588 1,280
Tekymue cuera y 6pokepoB 3,781 22,749
PacuetHslit cuet B HanonansHOM pacueTHoM aenosutapuu (Poccust) 1,770 1,244
Pacuernsriii cuet B LienTpansHoMm 6anke (Poccust) 991 980
Cuera Ha POHIOBOH OHpKE 814 214
PacueTHbIil cyeT B KIMPUHTOBBIX OPraHU3aIMIX 149 131
JleHexKHBIE CPECTBA M UX IKBHBAJIEHTHI, HTOT'0 $ 45,057 $ 65,731
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ITo cocrostamro Ha 30 urons 2018 roxga n 31 mapta 2018 roma neHeKHBIE CpeACTBA U MX SKBUBAJICHTHI He OBLTH 3acTpaxoBaHsl. 1o
coctogamio Ha 30 uroHs 2018 rona u 31 mapra 2018 roga ocTaTOK IEHEKHBIX CPEICTB U UX SKBHBAJICHTOB BKIIIOYAJl 00€CIIeYeHHbIE
LieHHbIe OyMaru, moyrydeHHsle 1o cornameHusaM odpataoro PEINO, Ha ycnoBuAX, IPEACTaBICHHBIX HUXKE!

30 mionsn2018
HpOHeHTHBIWWMWM
Cpenuss
NpoueHTHAsI o 30 ameii 3090 gmeii ~ __Mrore
CTaBKa
Llennble Oymaru, npuodpeTeHHble N0 coriamenusam oopatuoro PEINIO
KopropaTuBHbIii KamuTan 14.88% 9,156 9,656 18,8
KopnopatuBHsIii goir 15.00% 702 - 7

31 mapra 2018 (ITepecuer)

TpouenTHLIe CTABKH ¥ 0CTARINNECA NOTORODHLIE CROKH NIOTANICHNE COLIANICHH
CpenHsisi IpoOLEeHTHAS

cTaBKa o 30 aueii 30-90 ameii Hror
Llennble Oymaru, npuodpeTeHHbIe N0 coriameHusam oopatuoro PEITO
KoprnopaTuBHEI#i Kanmura 14.99% $ 11,095 $ 15572  $ 26,667
Kopnoparusnsliit gonr 14.96% 521 201 722
Hroro $ 11616 _ $ 15773 _ $ 27,389

Ilennbie Oymaru, monydeHHble Kommanued B kadecTBe obecrmedeHus Mo coriamieHusM obpatHoro PEIIO, mpeacraBisioT cobOoid
JIMKBUHBIC TOPTOBBIC IICHHBIC OyMard ¢ PHIHOYHBIMU KOTHPOBKAMH W 3HAYHMTEIBHBIM OOBEMOM TOProOBBIX omepanwuii. CrpaBeminBas
CTOMMOCTB obecreueHus1, nonydeHHoro Kommanueii o cornamenusm odpatHoro PEITO na 30 utons 2018 roga u 31 mapra 2018 rona,
cocrasisieT 33 729 nomnapos CIIA u 28 311 nomnapos CIIA coorBeTcTBeHHO. [JononHuTensHyo nHpopmanuio cM. B [Ipumevannn 9 -
Llennrpie OyMaru, mpogaHHEIE, ellle He TPHOOPETEHHEIE - TI0 CIIPaBEIIMBON CTOMMOCTH.

MNPUMEYAHMUE 5 -JEHEKHBIE CPEJJCTBA, OTPAHUYEHHBIE B HCIIOJIb30OBAHUHN

Ilo cocrosauro Ha 30mrons 2018 u 31 mapra 2018 roma, nmeHexHble cpeacTBa KommaHuw, orpaHHMYEHHBIE B HCIOJB30BaHUHU, COCTOSUIH W3
OTJIOKEHHBIX BBIIUIAT PACNpeensieMoil NPHOBUTH, AEHEKHBIX CPEACTB, BBIICICHHBIX HAa CHEHUAIBHOM CYETe OTBETCTBEHHOI'O XpPaHEHHMS
HCKJIFOYHUTENIFHO B HHTEpecaxX HAIIMX KIMEHTOB IO OPOKEPCKOMY BO3HArpaKAEHHMIO, M 00s3aTeNIbHEIX pe3epBoB B LlenTpansHoMm Banke Poccuiickoit
Oenepanuy, KOTOpbIE MPEACTABISAIOT cO00H TpeOOBaHHS MOANEPKAaHUI MUHUMAJIBHOTO OCTaTKa JIEHEXHBIX CpelncTB B kacce. CyMMa OTJIOKEHHOU
BBIIUIATBl pacHpenesieMoil NpuObUIM — 3TO pe3epB, NMpeAHA3HAYEHHBIH IS paclpeseNieHus] aKIMOHepaM, KOTOphIe elle He TpeOoBalu CBOIO
pacrpeiesieMyto IpUObLIL OT MPOoAAKH orneparmii Kommnanuu 1o He)Tera3onorcKoBoii pa3paboTku u npousBozacTsa B $8,534¢ 2011 roxa. Jlanuas
pacnpeacisacmas le/l6blﬂb B HACTOALICC BPEMA MOMJICKHUT ynnaTe, npu yC.]'lOBI/II/I 3aIllOJIHEHUA U IOoJa4y IMPaBOMOYHBIM aKIIMOHEPOM B KOMHaHHPO
HEOOXOMMMOM JIOKYMEHTAIMHU, YTOObI 3aTpebOBaTh CBOM BBIILIATHI pacrpeenseMoi mpubsuin. KoMmanus He KOHTPOJIUPYET, KOT/Ia, Wi OyAeT JIH,
MPaBOMOYHBIM aKI[MOHEp M0JaBaTh HEOOXOMMMYIO JOKYMEHTAIUIO, YTOOBI 3aTpebOBaTh CBOIO BBIILIATY PACIpelesseMoil mpuObutd. J[eHeKHbIe
CpelCcTBa, OTPAaHHYEHHBIE B HCIIOJIB30BAHUH, COCTOSIIN H3:
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31 mapta
30 urons 2018
2018 (ITepecuer)
KOMHCCHOHHOE BO3HArPaKICHUE MO HATUYHBIM JA€HEKHBIM CPEICTBaM KIHEHTOB $ 15439 % 12,963
OTCpOYCHHBIC TUTATEKH 8,534 8,534
lapaHTHIIHBIC JETIO3UTHI 640 350
Peseps B LlenTpansaom 6anke Poccnn 189 115
OO61masi cyMMa OrpaHHYeHHbIX JeHeKHbIX CPelCTB $ 24802 $ 21,962
INPUMEYAHHUE 6 - TOPI'OBBIE HEHHBIE BYMAI'1
ITo cocrostauto Ha 30 utonst 2018 roga u 31 mapta 2018 roga ToproBrie IEHHBIE OyMaru COCTOSIIN U3:
31 mapta
30 uronst 2018
2018 (IMepecuer)
JlosieBbIe [eHHbIe OyMaru $ 146487 $ 177,339
JlonroBeie [eHHbIE OyMaru 37,615 34,986
B3anuMHbIe HHBECTUIIMOHHBIC (DOHIBI 248 270
Toprosblie HeHHbIE GyMaru, HTOro $ 184350 $ 212,595

B cnenyrommx Tabnuiax mpeacTaBiIeHbl TOProBbIe IIEHHbIe OyMard B COKpaIleHHOW KOHCOIMUPOBAHHOM (PMHAHCOBON OTYETHOCTH IO CIIPABEIINBOM
CTOMMOCTH Ha IepHOANYEcKON 0cHOBE 1o cocTosHuIo Ha 30 uronsa 2018 roxa u 31 mapra 2018 roga:
H3smepenue cnipaBeniuBoii croumoctu Ha 30 utons 2018 roaa
C UCITOJIb30BAHUEM
Kotnporknu nen
HAa aKTUBHBIX

PHIHKAX I 3HAYMTETbH

MAEHTHYHBIX ble mpoune 3HaYuMbIE
AKTHBOB HabJoa2eM HeHa0moaaeM
bIe ple eJHHUIbI

HCXOTHbIE
30 urousn AaHHBIE
2018 (Yposens 1) (Yposenn?2) (YposeHns 3)

JoneBsie 1ieHHbIE OyMaru $ 146,487 $ 146,487 $ - $ -
JlonroBeie LieHHbIE OyMaru 37,615 37,615 - -
B3anMHbIe HTHBECTUITMOHHBIC (HDOHIBI 248 248 - -
Toprosbie eHHBbIE GyMATrH, HTOT0 $ 184350 $ 184350 $ - $ -

HN3zmepenue cnpaBenuBoii cronMoctu Ha 30 nions
2018 roga ¢ ucnoab30BaHueM (mepecyer)

KoTupoBku
eH Ha 3HavyuTeJbHbIE
AKTHBHBIX npouue 3HaunMbIe
PHIHKAX ISt Ha0Jl01aeMbple  HeHadJI0/1aeM
MIEHTHYHBIX MCXOHbIE ble eUHUIBI_
AKTHBOB JIaHHbIE
31 mapra,
2018

(Ilepecuer) (Yporenp 1) (Yposenr 2) (Ypomenr3)

JloneBbie HieHHBIE OyMaru $ 177339 $ 177339 $ - $ -

JlosroBwIC IEHHBIE OyMaru 34,986 34,986 - -

B3auMmHbIe HHBECTUIIMOHHBIC (POH/IBI 270 270 - -

ToproBbie eHHBbIE GyMaru, HTOr0 $ 212595 $ 212595 - $ -
16
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INPUMEYAHHUE 7 - KPEAJUTBIBbIIAHHBIE

ITo cocrostamto Ha 30 uronst 2018 roga u 31 mapta 2018 roga Komnanwueit Obuty BeIIaHBI KpeTUTHI B pasmepe 16 757 momn. CILIA u 8 754
nomi. CIIIA coOTBETCTBEHHO.

Kpenutsl, Berganasie mo cocrosinuto Ha 30 utons 2018 roxa,
COCTOSLITH U3:

Cpenuss
Cymma NPOLEHTHAsN Cnpagensmsasi
HenmoramenHoi — Cpokn CTaBKA CTOUMOCThH Bamora,
3a/I0JKeHHOCTH  IIQIAINCHAA obecrneyennsi__ KDEIHTOR
OOGecreyeHHBIC OPOKEPCKHUE KPETUTHI $4,720 saBapb 2019 — 3.00% $4,479 usbD
(dheBpans
2019
HeobecnieueHHbIe OPOKEPCKUE KPETUTHI $11,496 ceHTs10ps 2018 3.00% - KZT
Kpeauts! kiineHTOB 6aHKa $541 HOs60pb 2018- 12.59% - RUB
dernann
2028
Kpenutsr, Berganasie mo coctostHuio Ha 31 mapra 2018 roxa,
COCTOSUTH U3:
Cpenuss
Cymma NPOLEHTHAsA Crnpasenubas
HeNorauleHHoM CTaBKa____ CTOMMOCTB
32/10/KEHHOCTH —Cpoxn_ obecreyeHus___ Bamora
HOLAINCHS KRCAUTOR
OGecneueHnbIe OPOKEPCKUE KPETUTHI $5,371 staBaph 2019 — 3.00% $6,992 usD
(deBpann
2019
Heobecnieuennpie OpokepcKue KPeaIuThI $2,832 staBapb 2019 — 0.00% - KZT
MapTt
2019
Kpeauts! kineHTOB 6aHKa $551 HOs10ps 2018- 12.32% - RUB
(deBpann
2028

INNPUMEYAHHUE 8 - OTJIOKEHHBIE HAJIOI'OBBIE AKTUBbBI

HesrenpHocth Kommanum oOnaraercs HamoroM B Poccuiickoit ®epepanuu, Kaszaxcrame, Kwipreizcrane, Ha Kumpe, Ha VYkpawuse,
V36ekucrane u Coequaennsix lllTarax AMepuxu.

Hanoroseie cTaBKy, HCIIOIB30BAaHHBIE TSI OTIOKEHHBIX HAJOTOBBIX aKTUBOB M 0053aTENbCTB 3a TPU Mecsa, 3akoHduBIuxcst 30 urowst 2018
u 2017 ronos, cocrasisitor 25% u 37,3% coorBerctBenHo st CIIA u 20% nnsa Poccuiickoit ®@enepanuu, Kazaxcrana, Keipreicrana,
YkpauHsl 1 Y30ekucraHa.

17

https://www.sec.gov/Archives/edgar/data/924805/000165495418009149/frhc_10q.htm 21/42


http://www.sec.gov/Archives/edgar/data/924805/000165495418009149/frhc_10q.htm

23.10.2018 Blueprint
FREEDOM HOLDING CORP.

IMPUMEYAHMS K COKPAIIIEHHOM KOHCOJIUINPOBAHHON ®PMTHAHCOBOM OTYETHOCTH (HeaynupoBanHoii)
(Bce cymmbl yka3anbl B Thicsiuax gosuiapos CILIA, eciin HHOe He yKa3aHO)

OTJI0)KEHHBIE HAJIOTOBBIE aKTUBBI M 00sA3aTeIbCcTBAa KOMITAHUU COCTOSIT U3:

31 mapra
umonn 2018 2018
(Ilepecuer)
Omaosicennvle HAI0206ble AKMUBDL:
[Mepexoasamniuii 0CTATOK HAJIOTOBBIX YOBITKOB $ 3283 $ 3,050
Vo6bitku GILTI (I'noGanbHbIil HeMaTepuaIbHbI HH3KUI YPOBEHb HAJIOTOOOI0KEHH ) 404 -
Hauucnennsie 00s3aTebcTBa 34 49
IlepeolieHKa TOProBhIX HEHHBIX OyMar 151 88
Pacxozpl Ha KOMIICHCALIUIO IO AKIUSIM 718 405
OneHOYHBIH pe3epB (3,736) (2,433)
OTJ105KeHHbIE HAJIOTOBbLIE AKTHBEI 854 1,159
Omanosicennvle HAI0206ble 00A3AMENLCMEA:
IepeolieHKa TOPrOBBIX [EHHBIX OyMar 42 387
OTJ10:KeHHbIE HAJIOTOBBIE 00513aTe/IHLCTBA
42 387
OTJ10KeHHbIE HAJIOTOBbIe AKTHBBI 110 YN CTOi CTOMMOCTH $ 812 $ 772

B teuenue tpex mecsnes, 3akoHunBIMXcs30uronsn2018 n2017rr., a3 dexTrBHas Hanorosas craBka Obu1a paBHa 2.13% u (0.41%), cooTBETCTBEHHO.
B teuenne Tpex mecsaueB, 3akoHuuBIuxcs 30uonn2018rona, 3¢ dexkTuBHAIHATIOrOBasICTaBKAOBLIABIEPBYIOOYEpEIB3aTPOHY TAN3-3aIIEPEHOCABIIEPE T
Henpu3HaHHBIX HaMOroBbix yObITKOB 1m0 Freedom KZ u FRHC B cymme $309 u $1,666, COOTBETCTBEHHO, M B TEYEHHE TPEX MECSIIEB,
3akonunBInuxcs 30 urons 2017 roga u3-3a HeoOIaraeMpIx HAIOTOM TPHOBLICH 1O TOProBbIM HeHHBIM Gymaram B Freedom KZ B cymme $7,795.

B Teuenme TpexmecsuHoro nepuoja, 3akoHumBmerocs3Ourons2018rona, Kommanus peann3oBaia YUCTBI YOBITOK O MOJOXOAHOTO Hajora B
$7,033, B nepByro ovepenp U3 onepaoHHbIX pacxoaoB Kommnanuu u yobitkoB Freedom KZ 1o ToproeeiM omeparusaM. ITO MPUBEIO K TOMY, 4TO
Komnanus peannzoBaia J0X0J 110 HAJIOTY Ha MPHUOBLIb B TEUSHUE TPeX MecsleB, 3akonunBiuuxcs 30 nrons 2018 roxa B $150.

B Teuenne Tpex mecsueB, 3akoHumBimxcs 30uous 2017roma, Kommanus peann3oBaiia 4uCTyi0 MPHOBLIH A0 momoxoaHoro Haiora B $7,957 B
MepBYIO OYepe/b M3 HeoOaraeMbIX HAJOTOM JI0XOJ0B, 00pa30BaBLIMXCS M3 TOProBuix omepanuil Freedom KZ, u ncnons3oBaia mepeHoc BHepen
HanmoroBoro yoeitka B $203. Dro mpuBeno k tomy, yro Kommanus peannm3oBana JOXOJ IO HAIOTY HAa TMPHOBUTL B TEYEHHE TPEX MECSICB,
saxoHuuBImxcs 30 urons 2017 roxa, B $33.

IPAMEYAHMUE 9 -IIEHHBIEEYMATI' Y, IIPOJAHHBIE, EIIIE HE IPUOGPETEHHBIE 110 CIIPABE/IJIMBO CTOUMOCTH

ITo cocrosiuuio Ha 30 urons 2018 roxa u 31mapra2018roxa, neHnsie 6ymarn Kommnanuu, npopaHHsle, elie He MPHOOPETEHHBIE —T10 CIIPaBEUIUBOM
croumoctH, coctaBuian $1,756 u $1,135 cOOTBETCTBEHHO.

B teuenne xBaprana, 3akonunsmerocs: 30 mons 2018 rona, KoMmnanus mpojana akiuu, MoIydeHHBIE B KAU€CTBE 00ECIIEUeHHUS IO COTTIAMICHHSIM O
MOKYIIKE C 00513aTeIbCTBOM 00paTHON MPOJIaXH U NpH3HaIa GUHAHCOBBIE 0053aTENBCTBA 110 CIIPABEATMBOH CTOMMOCTH B cyMMe $6,996, 1 yacTuuHO
3aKpblIa KOPOTKYIO MO3UIMI0 B cyMMe $5,216,mpuolpeTs 1eHHble OyMaru y TpPeThero JMIa, COKpaTHB (puHaHCOBOe 00s3aTenbCTBO. B TedueHue
kBaptana, 3akoHumBmierocs 30 wuioHs 2018 roma, Kommanust mpusHanma nmpuOBUTE 0 M3MEHEHHIO B CHPAaBEAJIMBON CTOMMOCTH (DPHHAHCOBBIX
00s13aTeNbCTB 10 CIIpaBedIMBOM cTouMocTu depe3 KoncomuaupoBanuelii Otuer o Pesynprarax ®unancosoil JestensHoctu U Otuer o [Ipouem
CosokyrHoM Jloxoze /(YObitke) B cymme $956 ¢ mprObLIBEIO 0T 0OMEHA HHOCTPaHHOM BamioTh B $203.
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Koportkas mponaska BKIIFOYaeT MPOAaXy LEHHOH Oymaru, KOoTopas He HAaXOIUTCS B COOCTBEHHOCTH B OXKHJIAHUH IPHOOPETEHHS TOH JKe IEHHOU
Oymaru (i roJHOHI JUIs oOMeHa LICHHOM Oymarn) B Oymymem o Goiee HU3KOH LICHE.
KopoTtkasmpogaxaBKIio9aeTpUCKTeOPeTHIECKMHEOT PAHMYCHHOT Oy BeTNICHAPEIHOYHONIIEHBIIEHHOH ~ OyMarm, 49TO  MOXET IPUBECTH K
TEOPETHYECKH HEOTPaHUICHHOMY YOBITKY.

IIPUMEYAHUEL() -ITPOU3BOJHOEOBA3ZATEJIBCTBO

28 nexabpst 2016 rona, Freedom RU BeTynmina B cormnamieHre o IpoM3BOAHOM HHCTPYMEHTE CO CBSI3aHHOW CTOPOHOM, KOTOpOE BKJIIOYANIO (DYHKIUIO
KOJUT-OIIIMOHA s mpuoOpeTeHus akuuid, npuHamiaexanmx FreedomRU. [laHHBIH KOMI-ONIMOH OBUT KIACCH(PHULUMPOBAH KakK MPOU3BOIHOE
oOs3atenbcTBO B KoHcomumupoBaHHbIX bamancoBeix OTueTax M M3MepsieTcs B KakKAOM OTUETHOM IEpHOAE, HCHONb3ys Mojenb bmska-Illoymsa.
IIpuOeinb, cBA3aHHAs C JAHHBIM IIPOU3BOJHBIM HHCTPYMEHTOM, MPU3HAETCA KaK MPHOBLIb IO TPOU3BOAHOMY HHCTPYMEHTY B KoHconnanpoBaHHOM
Ortuere o Pesynpratax @unancosoii lestensaoctu u OTuery o [Ipouem CoBokynHoM [loxozae. B oOMeH Ha yruiaueHHBIH CTpaXxOBOM B3HOC aBaHCOM
B $2,629, nanuplii IpOM3BOAHBIA UHCTPYMEHT Al AEpiKaTeio mpaBo mpuodbpectu 11.8 MUILIHOHOB akKiii pOCCHHCKOTO KOMMEpYecKoro GaHka ¢
caMbIM BbICOKUM peittunrom — Coep6ank, 14 utons 2017, o uene ucnonnenus omnirona B $3.10 3a akiro.

Kommnanust 3adukcupoBaia mpousBoaHoe 06s3aresibeTBo B $495 no coctostuuio Ha 31 mapra 2017 rona, Kak pe3ysibTaT CIPaBeUIMBONA CTOMMOCTH

koyut-oruona. 14 wroHs 2017 roja cpok AEHCTBUS MPOU3BOJHOTO 00s3aTENbCTBA UCTEK, OYAyYH HEHCIOIB30BAaHHBIM JICpXKATENIEeM OIMIMOHA, U
Komrmanust npusHaa npuobUIb 110 IPOU3BOJHOMY HHCTpYMeEHTY B $490.

NPUMEYAHMUE 11 - KPEJAUTHI IOJTYUYEHHBIE

31 mapra
3aeMuInK Jaiivonarear 30 mrons 2018 —2018 = % crapka —Cpox ____Jlava norpimenus
JSC Freedom Finance Bank $ 9,049 $ 7,044 7% 1 rox 2/5/2019
Freedom Holding Corp. He 6ank 4,834 - 3% 3 mecsna 9/30/2018
FFINEU Investments Limited He 6ank 94 99 1% lron 12/11/2018
HToro $ 13977 $ 7,143

I[Io cocrosauio Ha 30 wmroHs 2018 roma m 31 wmapra 2018 roma Kommanms mnomyumna kpeautsl B moimiapax CLIA ot AO
«AsusKpenurbank» Ha oOmryro cymmy 8 954 momn. CILHA u 7 031 momn. CHIA, COOTBETCTBEHHO, MO TOTOBOPY KPEIUTHOH JIMHUU C
obmeir cymmoit B 9 000 monmn. CIIA mnst BeiBonma cpexactB. Kommanust mpenocrasuma 3,1 mmmnnona akmuit Kcell co cipasennmuBoit
cronmoctbio 13 970 momnmapoB CHIA mo cocrosinuio Ha 30 urons 2018 roma B obecneuenne kpennta AsiaCreditBank. [TomyuenHsle
HEeOAHKOBCKHE KPEIWTHI SBISIOTCS HeoOecrneueHHbIMU. 1o cocTostHuio Ha 30 uions 2018 roma u 31 mapra 2018 roma Ha4YHCICHHBIC
MPOLIEHTHI 110 KPEUTaM COCTaBIIsUIA COOTBETCTBEHHO 68 u 16 nomapos CIIA.

NPUMEYAHHUE 12 - BBINYINEHHBIE JOJII'OBBIE HEHHBIE BYMATI'

31 mapra
30 uronsn 2018 2018
(Ilepecyer)
JlonroBele LieHHBIE Oymary, BeIIyIeHHbIe B qosuiapax CIIA $ 10,605 $ 7,006
JlonroBeie LieHHBIE OyMaru, BHITYIICHHBIC B TEHTe 9,253 4,025
Hauucnennsle mpoeHTH 111 191
HToro $ 19,969 $ 11,222
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ITo coctosinuio Ha 30 utons 2018 roxa u 31 mapra 2018 roga y Komnauuu 6sutu obnuranuu Freedom KZ, BeimynieHHbIE B COOTBETCTBHU
¢ 3akoHonarenbcTBoM Kaszaxcrana B pasmepe 19 969 nomnapos CILUA u 11 222 nomnmapos CHIA cootBercTBeHHO. [lo cocTostHuio Ha 30
ntons1 2018 roma Kommanms BwImycTmina oOnuranuu ¢ (UKCHPOBAHHON INPOLEHTHOH craBKoil kymoHa oT 8% mo 11,5% wu cpokamu
norameHus B nepuon ¢ ssHBaps 2019 rona no mait 2021 roga. Ilo cocrosiHuro Ha 31 mapra 2018 rona BhIIylICHHBIE JOJITOBbIC LIEHHBIC
Oymaru Brmrodanu oonuranuu Asyl (Aceur) B pasmepe 3 015 momn. CLIA ¢ ¢pukcupoBaHHOH rolOBOH MPOIEHTHOH CTaBKOW KyIOHA U
CpOKOM ToranieHus B pazmepe 8% B aBrycte 2018 roma, KoTopble OBIIH ITOJHOCTEIO IoramreHs! B anpeie 2018 roxga.

BrinmymieHnsle 1oaroBbIe IeHHBIE OyMard HnepBOHAYaIbHO NPU3HAIOTCS 110 CIIPABEAIMBOM CTOMMOCTH IOJIYYSHHOTO BO3HArpa)XICHUS, 3a
BEIUETOM PACXOJI0B, HEIIOCPECTBEHHO CBA3aHHBIX C TpaH3aKIUsAMH. [loiroBBIe IIeHHbIE OyMard, BBHITYIIEHHBIE TI0 COCTOSHHIO Ha 30 HIOHS
2018 roma u 31 mapra 2018 roxa, cocraBmmm coorBercTBeHHO 111 m 191 momn. CHIA. Axmuoneps! Freedom KZ akTuBHO Topryrorcst Ha
Kazaxcranckoit ¢poHI0BOI Onpixe.

NMPUMEYAHMUE 13 - OBA3ATEJIBCTBA KJIMEHTOB

Kommanust nmpusHaet 00s13aTenbcTBa KIMCHTOB, CBSI3aHHbIe ¢ (POHIAMU, KOTOPBIMU IOB3YIOTCS HAIIM OPOKEPCKUE U KIUEHTHI OaHKOB.
O0s3aTenbCTBA KIIMEHTA COCTOAT U3:

31 mapra
30 mions 2018 2018
Bpokepckue KIIMEeHTHI $ 21927 $ 21,367
Knuentsl 6aHka 18,475 9,305
Hroro $ 40,402 $ 30,672

INPUMEYAHME 14 - PEIIO

ITo cocrosinuto Ha 30 utonst 2018 roga u 31 mapta 2018 roga TOProBeIie MICHHBIC OyMaru BKIIOUaId 00eCICUCHHBIC IICHHBIC Oymaru,
noyexariue cornanieHussM PEIO, kak onucaHo B ClIeayroIIeH Tabnuiie:

30 mions 2018
"pOHeHTHbIe CTaBKH H OCTABIIHECS T0TOBOPHBIE CPOKH NMOTAIICHUSA corJIaneHui
Cpenuss Jo 30 Cebime 90
NMPOUEHTHAs JHei 30-90 ameii AHEH Hroro
cTaBKa
Llennvie 6ymazu, npooannsie no cocnamenusm PEIIO
KoprnopaTuBHbI#i Kanura 12.26% $ 86,961 $ 906 $ 6,532 $ 94,399
KopnopatuHsIii gonr 6.83% 9,896 - - 9,896
Heamepukanckuii rocy1apcTBEHHBIH 10T 8.41% 10,277 - - 10,277
Lennbie 0ymaru, npoaanueie no corinamenusm PEIIO, uroro $107.134 _ $ 906 $ 6,532 $114,572
20
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31 mapra 2018 (Ilepecuer)
TIpoLeHTHbIE CTABKH H 0CTABLINECS IOTOBOPHbIE CPOKH NMOrANIEHHS COTIAMEHHil
CpeHsisi IPOUEHTHAS CTABKA Ha cpox Ho 30

110 HaYaJIa aHeii 30-90 aHeii Hroro
caen. JIus
Wi
NPOoJoJIKA
ommiics

Llennwie 6ymazu, npooannsvie no coznawienuamn PEIIO

KopropaTuBHBIN KarmuTa 12.04%$ 109821 $ 8961 $ 7,148 $ 125,930
KopnopatuBHsIii goir 10.64% 24,257 2,023 - 26,280
HeamepukaHckuii rocyJapCTBEHHBII TOIT 8.54% 2,565 - - 2,565
Iennbie 0ymaru, npoganssle no coriamenusim PEIIO, utoro $ 136,643 $ 10984 $ 7,148 $154,775

ChpaBennuBas CTOUMOCTB obecrieueHus, 3anoxkeHnoro mo cornamenusm PEINO mo cocrosauro Ha 30 mrons 2018 roma u 31 mapra
2018 roxa, cocrasisa 155 459 nonnapos CILIA u 203 140 gommapos CLIIA coOoTBETCTBEHHO.

Lennpie Oymarmu, mpenocraBieHHble Kommanueil B kadectBe oOecmedeHus mo cormameHusM PEIIO, mpeacraBisroT coboit
JIMKBHHBIE TOPTOBBIE IIEHHBIE OyMaru ¢ ppIHOYHBIMHM KOTHPOBKAMH M 3HAYUTEIHHBIM 00bEMOM TOPTOB.

INIPUMEYAHMUE1LS -CAEJIKHUCOCBA3AHHBIMUCTOPOHAMM

28 nexabpst 2016 roga Freedom RU Berynmina B corsameHue o MPOU3BOAHOM HHCTPYMEHTE CO CBA3AHHON CTOPOHOM, KOTOPOE BKIJIIOUANIO (DYHKIIUIO
KOJUI-ONIHOHA. IIpuObUIb WM yOBITOK, CBS3aHHBIH C JAHHBIM COTJIALICHHEM, IPU3HACTCS KakK HPHUOBUIL 1O IPOM3BOJHOMY HHCTPYMEHTY B
Coxkpamenaom KoncommmupoBanHoM Otuere o Pesynpratax ®@unancoBoit [earemsHoctn m Otdery o IIpouem CosokymHoM [oxome/(YObITKE).
Kommanust ~ 3adukcupoBana  mpou3BogHOe —oOs3arensctBo B $495  mo  cocrosHmo Ha 31 wmapra 2017  roma.  14mrons
2017romacpoKIeHCTBUSIIPON3BOTHOT0003aTEILCTBANCTEK, OyIydl HEUCIIONB30BaHHBIM JiepkarenieM, W KommaHus mnpu3Hana mOpuObUTH 110
MpOU3BOIHOMY HHCTPYMeEHTY B $490 st Tpex Mecsies, 3akonunBiunxcs 30 utons 2017 roxa.

B teuenue Tpex mecsues, 3akoHuuBIINXCA30uoHA2018 u2017rr., Komnanus mosryyuiia KOMUCCUOHHBIN JOXOJ OT CB3aHHBIX CTOPOH B CyMMax
$4,439 u $661, coorBercTBeHHO. KOMHCCHOHHBINH JOXOM, MOMYYCHHBIH OT CBSI3aHHBIX CTOPOH, COCTOHMT B TEPBYIO O4Yepe/b, U3 OPOKEPCKHX
BO3HArpa<JeHNH M areHTCKUX BO3HATPaXKACHUH 3a oOpaleHne HOBBIX KIMEHTOB OpOKepckux (GupM K ApYruM OpoKepam M KOMHCCHH 3a MepeBos
JICHET KJIMEHTaMHU OpPOKEPCKUX (PHUPM.

ITo cocrosturo Ha 30 urons 2018 roma u 31 mapra 2018 roma, Kommanus mmena neOUTOPCKYIO 33/I0JDKEHHOCTh MO OaHKOBCKMM KOMHCCHSIM U
JIeOUTOPCKYIO 3aJI0JDKEHHOCTh KIIMEHTOB OPOKEPCKMX (DUPM OT CBSI3aHHBIX CTOPOH, cocrapistomine B cymme $615 u $1,055, cooTBETCTBEHHO.
BpoxkepckoeBo3HarpaxxaeHHenpoyasje0uTopCKas3a J0KeHHOCTECBI3aHHBIXCTOPOHBBITEKAIOT, B~ OCHOBHOM, W3  resultkOMHCCHOHHBIX,
MOJIeKAIIUX MTOTYYSHHUIO M0 OPOKEPCKUM OIEepaLisIM CBSI3aHHBIX CTOPOH.

I[To cocrosiauio Ha 30 mrons 2018 roman31mapra2018roxa, y Komnannu Obutn Opokepckue cueTa CO CBSI3aHHBIMH CTOPOHAMHM, COCTaBIIIOLINE B
cymme $2,700 u $17,795, cooTBETCTBEHHO.

Io cocrostanto Ha 30 mtons 2018 roxa u 31 mapra 2018 roga, Kommanus umeeT 3aiiMbl, BEITaHHBIEC CBSI3aHHBIM CTOPOHAM, COCTaBIISIONINE B CyMMeE
$5 u $1,748, COOTBETCTBEHHO.

Ilo cocrosamo wa 30 wroHs 2018 roma m 31mapra 2018 roma, y Kommanum ecte NeOMTOPCKYIO 3aJ0JKEHHOCTH CBSI3aHHBIX CTOPOH IIO

Map)KHHAIBHOMY KPEIUTOBAaHUIO, cocTaBisomryio B cymme $10,818 u $8,748, coorBeTcTBEHHO.

I[To cocrosiHuio Ha 30 ntons 2018ronan31mapra2018rona, Komnanus uMmeeT MmosrydeHHbIE aBaHCHI 3a MPOJAXy OCHOBHBIX CPEICTB Y CBA3aHHOM
CTOPOHBI, cocTaBisroline B cymme $0 u $288, COOTBETCTBEHHO.
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Ilo cocrosamio Ha 30 wmions 2018 roma m 31 mapra 2018 roma, Kommanmst mmeeT KpemuTOPCKYIO 3aJ0DKEHHOCTh MO MapKHHATEHOMY
KPEAMTOBAHHIO M3-3a CBA3aHHBIX CTOPOH, cocTaBIsitonlyto B cymme $0 u $81, cooTBeTCTBEHHO.

Tlo cocrostuio Ha 30uronst 2018 roga u 31 mapra 2018 roga, Kommanust umeeT 3aiiMbl, MOTy4YSHHbBIC OT CBSI3aHHOH CTOPOHBI, COCTABIISIONINE B
cymme $843 u $99, cOOTBETCTBEHHO.

TTo cocrosiamto Ha 30 uronst 2018 roga u 31 mapra 2018 roma, Kommanus uMeeT MOKYNaTelbCKyIO 3aJ0/DKEHHOCTh MO OPOKEPCKHM CYeTaM U
0GaHKOBCKHMM CUeTaM CBSI3aHHBIX CTOPOH, cocTaBisitoiyio B cymme $11,104 u $3,402, coorBerctBenHo. [To cocrostauio Ha 30 utons 2018 roma u 31
mapra 2018 roma, KoMnanus nuMena orpaHH4YeHHbIE B UCHOJIb30BAHUH TOKYNATEIbCKUE ACHEKHbIE CPEICTBA M0 OPOKEPCKUM CUETaM U JICHEXHbIE
cpencrBa 6aHKOBCKHX CUETaX CBS3aHHBIX CTOPOH, cocTaBisitomnue B cymme $9,762 u $2,004, cOOTBETCTBEHHO.

INPAMEYAHHUE16 ~AKIIMOHEPHBIMKAITUTAJI

B Teuenue tpex mecsies, 3akoHuuBmmxcsa30 urons 2018 roma, - Typios caenan kamuransHbie Bioxenus B $225 8 FRHC. Ha momenr, koraa
TaKkdue BIOXKCHUS ObUTH mpousBeneHbl, [-H TypnoB Obul McmomuutensHsiM JlupekropoM, [lpencenarenem IlpaBiieHus, ¥ MaXXKOPHUTapHBIM
akunonepoM Komnanuu.

29 wurons 2017 roga Kommauust u I'-u TypmoB 3akpeumn caeiky mo mpuobperenuro Freedom RU. B coortBerctBum ¢ ycioBusimu J[oroBopa o
Ipucoenunenun, I'-1 Typnos nmomyuni B obmeit cinoxxaocty 20,665,023 00BIKHOBEHHBIX aKIMH C OrpaHHYeHreM oOpamieHus B ooMeH Ha ero 100%
nomo B Freedom RU.

6 oxtsa6pst 2017roga Kommanus mpucBomia TPaHThl HA aKIUKM C OTpaHUYeHHEeM obOparieHus, cocrapistomneBcymme3,900,000 0ObIKHOBEHHBIX
akuid, 16 coTpyIHHKaM, U IPUCBOWIA HEKBATH()UIIMPOBAaHHBIEC OMIMOHBI Ha aKIMK Ha mpuobpereHne B obmelt cnoxuaoctu 360,000 0OBIKHOBEHHBIX
akuid 1ByM coTpyaaukam. 133,900,000 akuuii, mprCBOEHHBIX B COOTBETCTBUH C TPAHTOM HA aKIWHU C orpaHudeHneM oOpamenus, 1,200,000 akuuit
MOANagaroT MOJ ABYXJIETHHE YCJIOBHS BCTYIUICHHS B JoJyieBble mpasa, u 2,700,000 akuuii moxnmamaroT MOJ TPEXJICTHHE YCIOBHUS BCTYIUICHHS B
JoNeBbIe TpaBa. Bece HekBanM(pUIMpOBaHHBIE ONMIMOHBI HA aKIIMU MOAIAJAIOT MO TPEXJIETHHE YCIOBHS BCTYIUICHHS B JONEBbIe IpaBa. Kommanus
3a()MKCHUpOBaa pacxo/l Ha BBIIUIATHI B BHJIE ONMIIMOHOB Ha aKIWH IS TPAHTOB HA aKI[MY C OFPAaHUYSHUEM OOpAIlleHHs M OIIMOHBI HA aKI[H B CyMMe
$838 B Teuenue Tpex Mecsies, 3akonuuBmmxcs 30 urons 2018 rona.

B cootBercTBuu ¢ Tem, uto packpeito B Ilpumedanun 1, 10H0s60ps 2017roqaFRHCBEImycTinal2,758,011 oOpikHOBeHHBIX akumii Kommanum c
orpanndeHneM obpamennst B ooMeH Ha 100% momro ywactust I'-na Typmosa B Freedom CY, m Freedom CY crama crompomeHTHOH nodepHeit
KoMmmanuen 1g Kommanun.

B cootBerctBUM ¢ Tem, uro packpeito B [lpmmeuanmn 1, 1rHosiOps 2017romaKommanmssctynmnas/loroBopMensiAkimiiullpucoennHeHus u
cornacuinach BbIMYCTUTh 387,700 OOBIKHOBEHHBIX aKIWil C OrpaHnueHueM oOpameHus it Business Train Ltd. na mnpuoOperenne 100%
HeoIUTa4eHHOH noim ydactus kommnanuu Freedom UA.

8 nmexabpst 2017 roga Kommanust 3aBepinmia 3akpbiToe pasmenieaue 3,681,667 0OBIKHOBEHHBIX aKIUil ¢ OrpaHHYCHHEM OOpaIieHus B OOMEH Ha
cyMMapHble 10xo1bl OT mpemiokenus B $11,045. OObIKHOBEHHbIE aKIWK OBUIM MPOJAAHBI JMIAM, He sBistommmes pesunentamu CIHA, B
COOTBETCTBUU C UCKIIOUCHHUEM U3 PErUCTpalluy, IPeJoCcTaBIeHHbIM B [lonokenuu S, BBEIGHHOM B cuily coriacHo 3akoHy o LlenHbix bymarax, ams
TIPEUIOKEHUH | TIPOJIaK, OCYIIEecTBIsIeMbIX 3a npenenamu CoequHeHHBIX LlITaToB. Apkaguit Paxmmskun, nupexrop Kommanmum, nprodpen348,333
aknuitnacymmy$1,045.
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2 mapta 2018 Komnanus 3aBepmmia 3akpsIToe pazMenienue 5,426,612 oOBIKHOBEHHBIX aKIUi C OTpaHUYEHHEM OOpalieHs B 0OMEeH Ha CyMMapHEIe
noxonsl oT npemioxenus B $29,399. OOGbIKHOBEHHBbIE aKIUKM ObLIM TPOAAHbBI JuiaM, He sisionMcs pesugentamu CIIHA, B cooTBeTcTBHH €
HUCKJIIOYEHUEM U3 PerucTpaluy, IpefocTaBieHHbIM B [TonoxeHun S, BBEIGHHOM B CUIy cOINIacHO 3akoHy o LleHHbIx bymarax, s npemnoxxeHuil u

TIpOJIaXK, OCyIIeCTBIsIeMbIX 3a npexenamu CoenuHeHHBIX llITaToB. Ackap Tamruros, mupekrop Kommanmu, mpuo6Gpen 28,000 axumit Ha cymmy
$154.

IIPUMEYAHUWE17 -BBIIIJIATBI B BUJIE OIIIIUOHOB HA AKIIUN

B cootBercTBUU C TeM, 4TO packpbiTo B Ilpumeuanun 16, 6 oktsiOpst 2017 roma Kommanusi BbImycTHiIa BO3HarpaxaeHwus B (opMe akumuid c
orpannueHreM obpaienusi, coctapisitomnye B cymme 3,900,000 0ObIKHOBEHHBIX aKiHi, 16 COTpyIHHKaM, W MPUCBOMIA HEKBATU(DUIMPOBAHHbIC
OIIMOHBI Ha aKIMU Ha nproOpeTeHue B 0buieil ciaoxHocTd 360,000 0OBIKHOBEHHBIX aKLUii MO LieHe HcHonHeHus onipona B $1.98 3a akuuro, 1Bym
COTPYIHHKAaM. AKIHH C OTPaHMYCHHEM OOpallleHus OONajaloT TeMM JKe NpaBaMM Ha MOJy4eHHE IMBHJICH/AA M IIpaBaMH TIojoca, 4YTO M
OOBIKHOBEHHBIC aKIMH, TOTJa Kak OIIMOHBI He 00nanaloT uMu. Bee Bo3HarpakaeHus ObUIM BBIMYIIECHBI 10 CHPAaBEUIMBONH CTOMMOCTH Oa3HMCHBIX
aKIU{ Ha 1aTy IPHUCBOCHHSL.

B teuenue roga, 3akonumBmierocs 31mapra 2018 roma, ObUIM IPUCBOCHBI OMIMOHBI HA aKIHH, MOKpbIBaonme B cymMmme 360,000 0OBIKHOBEHHBIX
aknuid. Hukakux onmmuoHOB He OBUIO BBIIAHO B TeUCHHE KBapTaja, 3akoHumBIIerocs 30 wmrons 2018 roga. OOmuii KOMIEHCAMOHHBIN PacXon,
CBSI3aHHBIN C BBIJAHHBIMH OIIMOHAMH, cocTaBui $54 3a kBapTain, 3akonunBmmiics 30 utoust 2018 roga u $0 3a kBapran, 3akoH4HBIIHICS 30HIOHS
2017 rona. ITo cocrostauto Ha 30 utonst 2018 roma 6bUT OOIIMIT OCTABIINICS KOMITIEHCAIIMOHHBIN pacxo B $489, CBsI3aHHbIN C OMIIMOHAMY Ha aKIIUH,
KOTOPBIH OyneT 3aMKCHPOBAH B TEUEHUE CPEIHEB3BEIICHHOTO MEPHOIa MPUOMM3UTENbHO B 2.27 net. Hukakue onuuoHbl He OBLIM MPUTOTHBI IS
WCTIOJIHEHHUS MITH UCIIOJIHEHBI B TeUCHHE KBapTaia, 3akonunBiierocs 30 urons 2018 roxa.

Kommnanus onpeznenuia CIpaBeAIdBYI0 CTOMMOCTb OIILIMOHOB Ha aKIWM, HCIOJb3Ys ONIMOHHYIO MOJEib oleHKkH biska-llloyn3a Ha OCHOBaHMU
CIIEAYIOIIUX KITIOYEBHIX JOMYIICHUH B TeUCHHE KBapTaia, 3akonunBiierocs 30 utons 2018 roga:

Tlepuon Hanenenus mpaBamu (JieT) 3
BonarunsHOCTD 165.33%
CraBka 0Oe3 y4yera pUCKOB 1.66%

B Teuenne roma, 3akonumBmerocs 31mapra2018 roma, 6sut0 mpucsoero Bcero 3,900,000 akmmii ¢ orpanndeHueM oOpamieHus. B TedeHme Tpex
MecseB, 3akoHumBIrxcs 30 uroHs 2018 rona, akiMu ¢ OrpaHUYCHUEM OOpAICHUS HE MPUCBAUBAIKNCh. KOMITCHCAIIMOHHBIH PacXo/I, CBA3aHHBIN C
BO3HATPaKIEHUSAMM B BUJIE aKIMil ¢ orpaHndeHneM obpamienus, cocraui $784 B Teuenue kBapraia, 3akonuusmerocst 30 urons 2018 roxa, u $0 B
TeueHue KBapTana, 3akoHumBiierocss 30 wurons 2017 roma. ITococrosmuiona3Ouionss 2018roma, Bcero 6buto $5,884 Henmpu3HAHHBIX
KOMIIEHCAIIMOHHBIX BBITUIAT, CBS3aHHBIX C HEHAJEJICHHBIMH NMpPaBaMHU BBIIAHHBIX aKUMH ¢ orpaHuueHueM oOpameHus. OXuaaercsi, YTO BBIILIATHI
OyIyT NpU3HaHBI B TEUEHUE CPEIHEB3BENIEHHOTO niepruoaa B 1.96 net.

Pacxon Ha BbIIUIATHI B BHUJE OIIMOHOB HAa aKIMU AJS BBILUIATHl BBIAAHHBIX BO3HAIPAXKICHUI OCHOBaH Ha CIPaBEeUIMBOH CTOMMOCTU Ha JaTy
npenocTaBieHus. [y Bo3HarpaxaeHuil B BUJIE ONLMOHOB HA aKLUH, CIIPaBEAIMBAs CTOMMOCTh OLIEHUBAETCA Ha J1aTy IMPEeAOCTaBJIECHHs, UCIOIb3Ys
OIIMOHHYIO MOJeNb oleHkHn biaka-Illoyn3a. JanHas mMozens TpeOyeT BBOJAa KpaliHe CyOBEKTHBHBIX JOIYIICHHI, N3MEHEHUSI B KOTOPBIX MOTYT
CYIIECTBEHHO TMOBJIMATH Ha OLCHKY CIIPaBEe/UIMBOM CTOMMOCTH. B pmomoiHeHne, MOryT OBITH JApyrue (akTopbl, KOTOpbIE MOT'YT MHBIM 00pa3oM
3HAUUTENIFHO MOBIUATH Ha3HAUEHNE BBIIAaHHBIX OMIIMOHOB Ha AKX COTPYJHUKOB, HO HE YIUTHIBAIOTCS B Moaeld. COOTBETCTBEHHO, B TO BPeMsI Kak
PYKOBOJICTBO IIOJIAraeT, YTO MOJENb OIeHKH omnmuoHa bimka-Illoymsa gaeT pa3yMHYIO OIEHKY CHpPaBEIIMBOH CTOMMOCTH, MOZENb HE 00S3aTeIbHO
obecrieunBaeT HaWTydIlee eIHHIYHOEe U3MEPEHHe CIIPaBeIIMBON CTOMMOCTH IS ONIIMOHOB HA aKIMU COTPYAHUKOB Kommanum.
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IMPUMEYAHMS K COKPAIIIEHHOM KOHCOJIUINPOBAHHON ®PMTHAHCOBOM OTYETHOCTH (HeaynupoBanHoii)
(Bce cymmbl yka3anbl B Thicsiuax gosuiapos CILIA, eciin HHOe He yKa3aHO)

Hwke mpuBoInTCS pe3toMe aKTUBHOCTH I10 OTIIMOHY Ha aKIUU 3a TOJ1, 3aKoH4uBIIHics 30
mioHs 2018 roma:

Cpennes3enle
HHBIH
ocTaBLIMIiCS
Cpemnepsp ~ KOHTPAKTHBIH  Copoxynmas
elIeHHast CPOK (B rogax)  puyTpeHHss
—Axnpp eHa J— CTOMMOCThH
HMCIOJTHEHUS -
Haxostuiicst B oO6palieHus, Ha Ha4aio roja $ 360,000 $ 1.98 9.27 $
IIpenocraBneHHbIH - - - -
HcniomHeHHBIH - - - -
KoH}uckoBaHHBII/OTMEHEHHBIH/C UCTEKITUM CPOKOM - - - -
Haxomsmuiics B o6pamennn Ha 30 mrons 2018 $ 360,000 $ 1.98 9.27 $
HWcnonusemslit Ha 30 urons 2018 $ - $ - - %

B mpuBeneHHOI HIbKe TabHIle MPEICTaBICHa HHPOPMAIUS O NESITENFHOCTH M0 3aKPBITHIM aKIIMOHEPHBIM (oHIaM KoMmnaHuu 3a KkBapra,
3akoHumBIIniics 30 uronsa 2018 rona:

CoBoxynHast
crpaBeaanBasi
CTOMMOCTD ___
Axumyu
Haxopsiuiicst B oOpaiieHuy, Ha HagaJlo roja $ 3,900,000 $ 8,190
IIpenocraBneHHbIH -
ObecrieynBaeMblit - -
KoH}uckoBaHHBII/OTMEHEHHBIH/C UCTEKITUM CPOKOM - -
Haxopmsmuiics B o6pamennn Ha 30 mrons 2018 $ 3,900,000 $ 8,190

IMPUMEYAHHUE 18 - IPUOBPETEHUS
Ilpuobpemenue Asyl

12 ampens 2018 roga Mbl 3aBepIIMIIH CIIENKY 110 TPHOOPETEHHIO U cusgHuio Asyl B komnanuto. [IpnoOpeTeHne npucoeIMHAIOCH K JBYM
KpyIHEHIINM pO3HUYHBIM OpokepckuM ¢pupmam B Kazaxcrane u yBennumio KiIueHTCKre cueta B Kasaxcrane Ha 16 000 cueroB. Panee
Asyl xonTpommpoBancs r-HoM TypnoBbiM ¢ 28 ampenst 2017 roga. Kommanus cormacunace npuodpectu Asyl y r-ma Typrosa. Msr
npuobpenu Asyl 3a $ 2,2 MitH, 9TO paBHO CIPaBEUTUBOI CTOMMOCTH YHCTHIX aKTHBOB, NproOpeTeHHbIx KoMmanueii.

[Ipu MOATOTOBKE COKpAIEHHON KOHCONUIUPOBAHHOW (DPUHAHCOBOW OTYETHOCTH 3a TpHU Mecsia, 3akoHuuBInuxcs 30 urons 2018 rona,
PYKOBOJCTBO ONPEIENINIO, YTO OIpE/eIICHHBIE CYMMBI, BKIIIOUEHHBIE B KOHCOJIUAMPOBAaHHYIO (PMHAHCOBYIO oT4eTHOCTh Kommanuu Ha 31
mapra 2018 rona, u 3a Tpu Mecsina, 3akonuusiuxcs 30 urons 2017 roga, moTpedoBany mep ecMoTpa B CBS3H C 3aBepllICHEM clusHUs Asyl
B anpene 2018 roga, KOToOpoe CYUTAIOCh OPUINIECKAM JTUIIOM, HAXOIAIIUMCS 1101 00muM KoHTpodeM Komnanu ¢ 28 anpens 2017 rona.

ITlpuo6pemenue Nettrader

28 wmast 2018 roga MbI 3aBepiimwin npuobperenne u ciausaue Nettrader. DTo mpuBeno k npuodpereHHo okoyo 16 000 HOBBIX CUETOB
POCCHICKHX KIMEHTOB. DTa CHAEJKa TaKke 3aBeplinia Haile mpuoOpeTeHne ToproBod minatdopmsl Tradernet, mpunokenus Ha Gase
Opay3epa W B HEKOTOPBIX CTpaHaxX IMOAJEP)KUBAIOIIee MOOWMIbHOE MPUIOKEHHE, YTOOBI OOJErdYuTh TOPrOBYIO ACATENBHOCTH HAIIMX
KJIMCHTOB U CHOCOOHOCTH KOHTPOJIMPOBATH M YNPABIATH BCEMU aCHEKTaMH CBOMX JIMYHBIX CYETOB M yJacTBOBATh B HAIIeHW KIMEHTCKON
commanbHOU cetn. Nettrader panee mpuHamnexan r-Hy TypnoBy ¢ 18 mas 2017 roma. Mer npuo6penu Nettrader mpumepHo 3a 3,8 MITH.
nout. CIIIA, 9To GBII0 paBHO CIIpaBEATUBOH CTOMMOCTH YHUCTBHIX aKTHBOB, MpHOOpeTeHHbIX KoMmaHuen.
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[Ipu MOATOTOBKE COKpAIIEHHOW KOHCOJIUAMPOBAHHOW (pMHAHCOBOI OT4ETHOCTH 3a TpW Mecsa, 3akoHdmBInnxcs 30 mioHs 2018 roxa,
PYKOBOJACTBO ONPEIEIUIIO, YTO ONpPEIeIIEHHbIE CyMMBI, BKIIOUEHHBIE B KOHCOJIUAMPOBAaHHYIO (hHHAHCOBYIO oT4eTHOCTh Kommanuu Ha 31
mapta 2018 rona, u 3a Tpu Mecsua, 3akoHuuBImuxcs 30 uroHs 2017 roma, morpeboBaiu MepecMOTpa B CBSI3U C 3aBEPILICHUEM CIUSHUS
Nettrader B mae 2018 roga, KoTopoe c4UTaIOCH 00BEKTOM o 001muM KoHTposiaeM Komnanuu ¢ 18 mas 2017 rona.

IMPUMEYAHUE 19 - KOHCOJHUIAITAA AKIIUIA

6 cenrsiops 2017 roga KoMmnaHus npou3sBena pa3jelicHue akIiii 0OOBIKHOBEHHBIX aKI[Mil HA OJIHY aKIIMIO 33 BaIIATh MATH akIuil. Bes
vHpOpMaIUs O J0Je ¥ MPUOBLIM Ha aKIHIO ObUTa 3aJHUM YHUCIOM CKOPPEKTHPOBaHa C y4eTOM pa30poca 3amacoB. BiusHue 3Toit
aKkIMy Ha npuObsLUTs KoMIIaHWU Ha aKLUIO BBHITVISANUT CIEeOYIOIUM 00pa3oM:

3a TPH
3a TpH MecsIa,
Mecsna, 3aKOHYMBIIH
3aKOHYMBIIH ecsa 30 uioHs
ecst 30 uioHs 2017
2018 (Iepecyer)
ba3oBblii 1 pa3BOIHEHHBIIi YHCTHIHA 70X0/1 HA 0IHY OOBIKHOBEHHYI0 aKLIHIO:
Yucras npuObUIL/(yOBITOK) $ (6,883) $ 7,990
Yucras npudbLib/(yObITOK) Ha 00LIKHOBEHHYIO aKIUIO - 6a30Bas (B nosapax CIIHA) $ 0.12) $ 0.71
Yucras npubbLIb/(YObITOK) HA 00LIKHOBEHHYIO aKIHIO - pasBogHeHHas (B aosuiapax CIIIA) $ 012) $ 0.71
AKIMM, HCNIO/IB30BAHHBIE NPH pacyeTe YHUCTOr0 10X0/1a HA O/IHY 0OBIKHOBEHHYIO aKIMIO:
OcHOBHO# 58,033,212 11,306,084
PasBogHeHHBIH 58,191,542 11,306,084

NPUMEYAHHUE 20 - OBA3ATEJBCTBA U YCJIOBHBIE OBA3ATEJIbCTBA

B npuBeseHHOM HIKe TabIHIIe TPUBEISHBI IPUMEPHBIE 0053aTENBCTBA [0 apEeH/Ie U APYTHe YCIOBHBIE 00s13aTenbcTBa KOMITAHNY 110 COCTOSIHUIO
Ha 30 urons 2018 roga

Menee yem 1

Jorogopnpie 0043aTCIRCTR Hroro LoJ 23 10/1a
Apenna opucos® $ 8,609 $ 5568 $ 3,041
UTOTO $ 8,609 $ 5568 $ 3,041

O Kommanus numeet pAa A0TOBOPOB ap€HAbI IJIA O(bI/ICHBIX l'IOMeHleHI/Iﬁ B pasHbIX MECTax. B IEJIOM, BCC COrIallICHUSA 3aKJTIOYarTCA Ha
OJIUH Io/J] C IPOAJICHUEM WUIIH MPCKPALICHUEM, 3a UCKITFOYECHHUEM TPEX JOTrOBOPOB ap€HIABI C boitee JJIUTEIIBHBIMU CPOKaMHM apC€H/IbI.

Pacxozapt Kommanuu ua apenay oducHsix momemtennit cocrasuau $ 1086 u $ 377 3a tpu mecsina, 3akonunBuiuxcs 30 uroust 2018 u 2017
IT. COOTBETCTBEHHO.
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NPUMEYAHHUE- 21 - MIOCJIEAYIOIIUE COBbITUS

Kommanus npoBesa oeHKY BCEX CYLISCTBEHHBIX COOBITUH M TpaH3aKIMi, KoTopsle npousouut nocie 30 uroHs 2018 roxa mo 14 asrycra
2018 roma. B Teuenue storo nepuoaa y Kommanuu He ObIJI0O HUKAKUX JAOMOJHUTEIBHBIX CYIIECTBEHHBIX MOCIEAYIONIUX COOBITUH.
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ITyHkT 2. O6cy:KkIeHHe PYKOBOACTBOM M AHAJIN3 (UHAHCOBOI0 COCTOSIHUS M Pe3yJIbTATOB ONepaluii

Crenyrommee o6CyKIeHHE IPU3BAHO IOMOYb BaM B IIOHUMAHHH HAIIUX PE3yIbTaTOB ONEPAIMi U HAIIETO HHIHEIIHEro (PHHAHCOBOTO COCTOSHUSL.
Hama HeayampoBaHHAsl COKpallleHHAs: KOHCOJIHMAWPOBaHHAs (PUHAHCOBAs OTYETHOCTh M IIPHJIaraeMble NPHMEYaHMs, BKIIOUCHHBIE B HACTOSIIMH
Ksapraneuslit otuer mo dopme 10-Q, comepkaT DOMOTHUTENBEHYIO HHGOPMANUIO, HA KOTOPYIO CIIEIyeT CCBUIATHCS IPH PacCMOTPEHHH JAHHOTO
Marepuana. Hacrosmuii nOKyMeHT criexyeT paccMaTpHBaTh BMeCTe ¢ Halled (DMHAHCOBOW OTYETHOCTHIO M COOTBETCTBYIOIIMMH HPHUMEYaHUSIMU,
cofep)KallluMKCS B JPYIHX HCTOYHHKAX B 3TOM OTYETE W B APYIMX Hammx obOpauieHusx ¢ Kommccueidl mo neHHeM Oymaram u Oupxxam CIITA
(«Komuccus»), Bkiodast Ham rofgoBoit otdeT mo @opme 10-K, monannsiii B Komuccuro 29 urons 2018 roxa.

CrnenuajbHasi 3aMeTKa 0 ﬂepcl’leKTl/lBHOﬁ mi(])opmamm

OmnpenenenHas MHGOPMANUs B HACTOSIIEM JOKYMEHTE, COIEPXKHT 3asBICHUS, KOTOPHIE MOTYT CUHTATHCS IPOTHOCTHYECKHMH B HOHHMaHUH
Paznena 27A «3akoHa o eHHBIX Oymarax» oT 1933 rosa ¢ BHECEHHBIMHU B HETO MoIpaBKaMH («3aKkoH 0 IeHHBIX Oymarax») u Pasnena 21E «3akona
0 [EHHBIX Oymarax u Oupskax» oT 1934 rona ¢ BHECEHHBIMI B HETO IONpaBKaMu («3aKOoH O IIEHHBIX Oymarax n OmpiKax»), TAKUMH, KaK 3asBIICHUS,
KacaloIMecss HAIlMX OXMAAEeMbIX JOXOJIOB M OIICPAllMOHHBIX DE3YJIbTaTOB, OLEHKH, HCHOJIb3yeMble INpH IOATOTOBKE Hamed (uHAHCOBOMH
OTYETHOCTH, OyAylue pe3ylbTaThl, IUIaHBI OyIyIIEro pacHIMpeHHs, aHaNU3bl, MEPCIEKTUBBI, CTPATETHM, KAMHTAIbHBIE PACXOJbI, MCTOYHUKH
JMKBUAHOCTH M MCTOYHMKHM (uHaHCHpoBaHUs. IIporHoctHueckas HHGOPMAIMs BKIIIOYACT BOKHBIC PHCKH U HEONPEIENCHHOCTH, KOTOPBIE MOTYT
CYILECTBEHHO MOBIHMATh HAa OXXUAAEMBIE PE3YyNbTaTHl B OyHyIIeM, H, COOTBETCTBEHHO, TaKHe PE3yJbTaTbl MOTYT OTJIMYAThCS OT TEX, KOTOPHIE
BBIPa)XEHBI B JIIOOBIX MIPOTHOCTUYECKUX 3asBICHUSX, CCTaHHBIX B HACTOSIIEM HOKyMeHTe. [10100HbIe TPOrHOCTHYECKHE 3asiBJICHHSI HHOTJa MOTYT
OBITh pacHo3HAaHBl IIPU IIOMOIIM TaKHX CJOB, KaK «IPEIBHUIETBH», «BEPUTHY, «OLEHHBATB)», «OXKUAATHY», «HAMEPEBATHCS», «IUIAHUPOBATHY,
«IIPOEKTUPOBATH» U IPOYUM aHAJIOTUYHBIM BbIpaKCHUAM. Takue 3asBICHUS M1OIBEPAKEHbI U3BECTHBIM U HEM3BECTHBIM PUCKaM, HEOIIPEJECICHHOCTIM
U ApyruM akTopam, BKIIOYasi 3HAUMMBIC ¥ Ba)KHBIE PHCKH M HEONPEeJICHHOCTH, 00CY)KIaeMble B HACTOAIIEM OTdYeTe. JJaHHbIe MPOTHOCTHYECKUE
3asBJICHNS] OCHOBAHBI Ha YOSXKICHMSIX PYKOBOACTBA, a TAKXKE JOMYLICHUAX U HH)OPMAINHY, TOCTYIHBIX B HACTOSIIEE BPeMsl PyKOBOACTBY. JlaHHBIE
3asBJICHUS BKIIIOYAIOT, CPEIH POIETo:

® CII0COOHOCTH HAIIIETO TEKYIIET0 pyKOBOACTBA 3 (EKTHBHO OCYIIECTBIATE HAIy OM3HEC-CTPATETHIO;

® Hallla CIIoCOOHOCTh KOHKYpHUpPOBaTh C KOMIIAHUAMU, MTPEAOCTABIAIONIUMHA dﬁ)I/IHaHCOBBIe YCIYyTru, KOTOPhIE UMCIOT OOJIBIINI OIIBIT, (bPIHaHCOBLIe
PECYPCBI U KOHKYPEHTHLIC IMTPECUMYIIECTBA HA TEX PhIHKAX, I/IC MbI pa60TaeM;

e Tumyp TypioB BIageeT KOHTPOJIBHBIM MTAKETOM aKIMi HAaIIMX OOBIKHOBEHHBIX AKIHH W, CIIE0BATENbHO, IMEET BO3MOXKHOCTh BECTH OM3HEC MO
CBOEMY YCMOTpPEHHIO 03 Hali4Ius 0J0OpeHHs CO CTOPOHBI APYTUX AKI[HOHEPOB;

® Haia CriocoOHOCTh COOMIOIATh OOMIMPHEIE, BCETIPOHUKAOIINE U MOCTOSHHO M3MEHSIONIECs: TpeOOBaHUS B 00JIACTH PETYIMPOBAHUS U HaI30pa B
Pa3INYHBIX IOPUCOUKIMAX, T/I€ JEHCTBYIOT HAalllM JOUYSPHUE KOMITAHHH, TIPU 3TOM OTKa3 OT COOJIIOACHUS JaHHBIX TPeOOBAaHMH MOXKET MOMEIIAaTh HaM
BECTH Halll OU3HeC;

L4 HeyCTOfI'-IPIBOCTB Ha BHYTPECHHEM U MEXIYHAPOJIHOM PBIHKaxX KamnuTala, KOJIe0aHUS BaIFOTHBIX KypCOB U o6u11/1e OKOHOMHYECKHE YCIIOBUS,

® Halla CIIOCOOHOCTH MPUBIEKATh W yIAEPKUBATh KIIOYEBOH PYKOBOAAIMINII COCTAaB M IPYrHX JOIDKHBIM 00pa3oM JIMIEH3MPOBAHHBIX M OIBITHBIX
COTPYAHHKOB C LIEJIBIO yIOBICTBOPEHUS MPUMEHUMBIX HOPMAaTHBHBIX CTAHAAPTOB U 3(P(HhEeKTHBHOTO BeJCHHS HAIIETO ON3HECA; a TaKKe

® Hala CIrocCOOHOCTh TPAaBWIBHO YNPABIIATH PBIHKOM, SKOHOMUYCCKUMHU pblYaraMu U pUCKaMu KIIMEHTOB, BOSHUKAIOIINMHU B PE3YJIbTATE TOPTOBIIN
IEHHBIMHA 6yMal"aMI/I 3a CYET COOCTBEHHBIX CpE€ACTB.
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XOTs MblI IONBITAINCH ONPEIEIUTh BXXHbIE (PAKTOPBI, KOTOPBIC MOTYT MPUBECTH K CYIIECTBEHHBIM PA3INUYMAM B (HAKTHYECKUX PE3yJIbTaTaX, MOTYT
CYIIECTBOBAaTh U Apyrue (hakTopbl, KOTOPHIE NPHUBOIAT K TOMY, YTO IPOTHOCTUYECKUE 3asBICHHS HE SIBIIIOTCS TOYHBIMH, KaK OIFCAHO B 3TOM
oTyere. DTU 3asBJICHUS SBIIOTCA JIHUIIb NPOrHO3aMu. Ecnu OlUH MM HECKONBKO PUCKOB MM HEONPEAEICHHOCTEH MaTepUalu3yrOTCs WIN €CIH
6a30BbIe JIOITYIICHNS OKaXYTCsl HEBEPHBIMH, (PaKTHIECKHE Pe3yNIbTaThl MOT'YT CYIIECTBEHHO OTIIMYATHCS OT IPOTHOZUPYEMBIX.

He crnemyer moNHOCTBIO MoOjaraTthCsi Ha IPOTHOCTHYECKHE 3asBICHUSA. XOTS Mbl CUMTAEM, YTO OXKHIAHMSA, OTPAKCHHbIC B MPOTHOCTHYECKHX
3asBJICHUSX, SBIIIOTCS PAa3yMHBIMH, Mbl HE MOXKEM T'apaHTHPOBaTh OyIyLIME pe3yJbTaThl, YPOBHM aKTHBHOCTH, HPOHM3BOJMTENIBHOCTH WM
JoctikeHus. boiee Toro, HU Mbl, HU Kakoe-1100 JPYroe JIMLO He HeceT HUKAKOH OTBETCTBEHHOCTH 32 TOYHOCTH U TOJHOTY 3THX 3asBJICHHUIl U He
OepeT Ha ce0sl HUKaKUX 0053aTeNBCTB M0 MEPECMOTPY JTAaHHBIX MPOTHOCTUYECKUX 3asBICHUM C LIENBI0 OTPAKEHUSI COOBITUI U 0OCTOATENBCTB MOCTe
JIaThI TOJJTOTOBKU HACTOSIIETO OTYETa MITH C LEbI0 OTPasKeHUSI HeTIPEABUICHHBIX COOBITHI.

B sTOM 00CyXIIeHUH NMPUBOAATCS CYIIECTBEHHBIE (haKTOPHI, BIMSIONINE HA HAIIN KOHCOJHMIMPOBAHHEBIE ONICpAllOHHBIC PE3YNIbTATHI, (PMHAHCOBOE
COCTOSIHUE, TMKBUTHOCTh U (PHAHCOBEIE PECypChl B TeUeHHe (MHAHCOBHIX KBapTainoB, okoHunBIIIXcs 30 mrons 2018 m 2017 rogos.

O030p

Y Hac ecTb HECKONBbKO MAEHCTBYIONIMX JOYEPHUX KOMIAHMH, KOTOpBIE OCYLIECTBISAIOT OpOKEpCKHE OMNepaliy ¢ IEHHBIMH OyMmaramm,
MHBECTULMOHHBIE KOHCYJbTAIlMH, TOPTOBIIO IIEHHBIMH OyMaraMi, WHBECTHLIMOHHO-OAHKOBCKHE YCIYIH M YCIYTH IO aHIeppaiiTMHTY B
Hentpamsaoit Asum. Hama mraG-kBaptupa Haxomutcst B AusmMarel, Ka3zaxcraH, ¢ JONOJIHUTENBHBIMH aJMHHHCTPAaTUBHBIMH OQHCaMH,
pacnonoxeHHbIMU B Poccun, Ha Kumnpe u B CLIA.

Hamm xommanum sBisrorcst mpodeccuoHaNbHBIME ydacTHHKaMu Kaszaxcranckoit ¢onmoBoit 6mpxu (KASE), MockoBckoit (OHIOBOW OHpPKH
(MOEX), Cankr-IlerepOyprckoit ¢ponmoBoit oupxu (SPB), Ykpannckoit oupxu u Pecnybnukanckoir ponmosoit Oupxu Tamkenta (UZSE). Mbt
pyKoBoMM OpokepckuM odrcoM Ha Kumpe, KOTOpBIil peJoCcTaBIsAeT HAIMM KIHEHTaM ONEPAlMOHHYIO MOAACPKKY H JOCTYI K HHBECTHIIMOHHBIM
BO3MOXKHOCTSIM, OTHOCHUTEJIBHOM CTaOMJIBHOCTH M IENOCTHOCTH PBIHKOB LeHHbIX Oymar CIIIA u EBpombl, KOTOpbIE B COOTBETCTBHH C
HOPMaTHUBHBIMH PEKUMaMH MHOTHX IOPUCIHUKINH, B KOTOPBIX MBI paboTaeM, B HAacTOsIIEe BpeMs HE ITO3BOJITIOT MHBECTOPAM OCYIIECTBIATh MPSMOit
JOCTYI K MEXTyHapOIHBIM PhIHKaM IIEHHBIX OyMmar.

Hama navanpHas muHUSA OuW3Heca ObUla HampaBlicHA HA MPEIOCTABICHHE IMUPOKOTO CIEKTpa (MHAHCOBBIX YCIYT MO PO3HUYHOW TOPTOBJE IS
Halleil IIeJIeBOil ayAWTOpHH, KOTOpas SBISETCA BBHICOKOJOXOAHBIMH YaCTHBIMH JIMIAMH M MalbIMUA MPEIANPHATHSIMH, CTPEMSIIIMUCS
IUBEPCU(UIMPOBATh CBOM WHBECTHUIIMOHHBIE MOPT(HENM C LENbI0 YIPaBICHUS HKOHOMHYECKHUM PHCKOM, CBS3aHHBIM C IOJUTHYECCKUMH,
HOPMAaTHUBHBIMH, BaJIOTHHIMH, OAHKOBCKHMH W HAaI[IOHAJHHBIMU HEONPENeNeHHOCTIMH. KIiMeHTaM NpemoCTaBIAIOTCS OHJIAWH-MHCTPYMEHTHl U
TOPTOBBIE TOUKH LTS CO3/aHHsI CUYETOB M BEICHHS TOPTOBIIM [IEHHBIMH OymMaraMi Ha OCHOBE TpaH3akiuid. MBI pomaeM nemorpadmdeckne JaHHbIE
HAIlUX KJIMEHTOB 10 HECKOJNBKMM KaHAlaM, BKIOYas TeJEMapKETHHT, y4eOHBIE CEMHUHAphl M WHBECTHUIIMOHHBIE KOH()EPEHIMH, MEYaTHYIO H
HWHTEPHET-PEKIIAMY C HCIIOJIb30BAHHEM COIMANBHBIX CETEH, MOOMIBHBIX MPHIOKECHUI U TIOMCKOBBIX CHCTEM.

CBOAHBIH 0TYET
Knuenmcxas 6aza
M1 o6cnmyxuBanu 6osee 81 000 KITMEHTCKUX cueToB, 0koJo 34 000 U3 HUX OBUTH TONTy4YeHHI B pe3ynbTare npuodpereHnit AO «Asyl Investy 1 OO0
«Nettrader Brokerage», y 40% u3 yka3aHHBIX OTMEYAJHCh ITOJIOKUTEIBHBIE OCTATKH JICHEKHBIX CPEICTB WIIM CYETOB aKTHBOB B TCUCHUE TPEX
MecseB, 3akoHuuBIuxcs 30 urons 2018 roga. B Teyenue tpex mecsien, 3akoHunBmuxcs 30 utons 2018 roga, mel oTkpeutn 60siee 3000 HOBBIX

CYETOB, MJId CpaBHCHHSA, KOJHMYECTBO 3aKPBLITBIX CHETOB COCTaBUJIO 55. Ham 06H1Hfl 00beM TpaHSaKLIPIf’I KIIMEHTOB 3a KBapTal HNPEBBLICUII 8
MUWJIJIMApA0B J0JJIapOB.
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MbI yCKOPWJIM Halll pOCT Onarozapst HECKOJIBKMM CTPAaTErHYECKHM INPUOOPETEHUSIM, KOTOpPBIC MO3BOJIMIM HaM DPACHIMPUTh HAIll OXBAaT DBIHKA,
YBEJINYUTDH KIMEHTCKYIO 0a3y ¥ IPEJOCTaBUTh HAIINM KIMEHTaM KaK CaMylo COBPEMEHHYIO IPONPHUETAPHYIO SIEKTPOHHYIO TOPTOBYIO IAaT(hopMmy,
Tak U 58 PO3HHYHBIX OpOKEpPCKMX M (PUHAHCOBBIX O(HCOB, pacHmoNoKeHHBIX Ha Teppuropuu Kaszaxcrana (16), Kuprmsunm (1), Poccun (39),
V36ekucrana (1) n Yipaunst (1), KOTOpbIe IPEIOCTaBISIIOT MTOJHBIN CHEKTP (HHAHCOBBIX YCIYT, HHBECTHIIHOHHBIN KOHCAJITHHT U 00pa3oBaHHe.

Heoasnue npuobpemenus

B ampene 2018 rozma Mbl 3aBepIiiii CACIKY Mo HprobpereHuto u ciausiHuio Asyl ¢ Komnanueit. JlanHoe npuoOpereHne NpHCOSANHUIOCH K ABYM
KPYIHEHIINM pO3HUYHBIM OpokepckuM ¢upmam B KazaxcTane M yBeTHUYMIO HAIIETO KIMEHTCKOro cueta B Kazaxcrane no 6onee yem 49 000. Panee
xommanuio Asyl xoHTposmpoBan r-H TypinoB. Mel mpunoGpermn Asyl mpumepHo 3a 2,2 MIJUIMOHA JIOJUIApOB, YTO OBUIO PaBHO CIpPAaBEIIMBON
CTOMMOCTH NPHOOPETECHHBIX YHCTHIX aKTHBOB.

B mae 2018 roga MBI 3aBepIIuIM CAENKY IO MpHOOpeTeHuo u ciusHuio Nettrader, 9To mpuBeno K npuobpeTeHHIo okoio 16 000 HOBEIX cueToB
poccuiickux kiaueHToB. JlaHHOe MpHOOpeTeHHe Takke 3aBepIINIoO Halle mpuodpereHue Toproeoil miatdopmel Tradernet, mpuiaokenus: Ha 6ase
Opay3epa, B HEKOTOPBIX CTpaHax MOAAEPKUBAOIIee MOOMIBHOE MPUIIOKEHHE, C LIENbI0 00JIErYUTh TOPTOBYIO AEATEIBHOCTD HAIINX KIHEHTOB H UX
CMOCOOHOCTh KOHTPOJIHMPOBATh U YIPABIATH BCEMU aCHEKTaMU CBOMX JIMYHBIX CYETOB M y4aCTBOBATH B Halllell colManbHOI KiIMeHTCKol ceTu. Panee
Nettrader mpunaanexan r-uy TypaoBy. Msr npuobpenu Nettrader npumepso 3a 3,8 muH. Jomt. CIHA, uro 6bUT0 paBHO CHPaBEAIHBON CTOMMOCTH
HNPUOOPETCHHBIX YHCTHIX aKTHBOB.

OTCQX

Tlocne oxonuanus keaptana 18 mrons 2018 roma Hamm OOBIKHOBEHHBIC akiuu ydacTBoBaiu B Topre Ha OTCQX® Best Market, nmpemMuansHOM
peiake, HaxomsummMcs B Beaenun OTC Markets, Inc. Panee Hamm oObIKHOBEHHBIE akiuu ydacTBoBaiu B Toprax Ha OTC Pink® Open Market. M bt
nonaraem, 4to Topru Ha OTCQX moMoryT paciIMpuTh Hally SKCIIO3ULHUIO U YBEIMYUT JOCTYIl HHBECTOPOB, a TAKXKE aayT BOZMOKHOCTb Ha 3TOM
JTare Hallero pocTa o0maThCs ¢ HAIIMMHU aKIIHOHEpaMH U podeccroHanaMu peiHKa [eHHBIX Oymar B CIIIA u 3a pyOesxoMm.

Dunancosas 0essmenbHOCmb

B teuyenue tpex mecsnes, okonunBinuxcs 30 urons 2018 ronma, Ml pasmecTiin B Kasaxcrane nosutapoBbie U TeHroBbie oouramun Freedom KZ wa
cymmy oxoio 9,7 miH. Jonnapos CIIA. ®ukcupoBaHHBIE TOJ0BbIE KYITIOHHBIE CTaBKH JaHHBIX oOnuranuii coctaBisiioTs 8,00% mmm 11,5%, a cpokn
noramenus - ¢ stasapa 2019 roxa mo mait 2021 roga.

Pesynomamut ¢hunancosoii desmenvrocmu

B Teuenne Tpex mecsueB, okonumBmmxcs 30 mions 2018 ropma, MBI MOKPBUIM YHCTBIH YOBITOK B pasmepe mpumepno 6,9 mun. Jomn. CUIA, u
OCHOBHOM M pa3BOJHEHHBIN YOBITKM HA OAHY aKkuuio, coctanistonyto 0,12 nomr. CILA, B cpaBHEHUH ¢ YHCTOI MPUOBLIBIO B pa3Mepe OKOJIO 8 MITH.
Jomnn. CHIA, u 6a30B0ii 1 pa3BOJHEHHO!N MPUOBLIBIO HA akiuio, coctaBistomyo 0,71 momn. CIIA B TeueHue kBapTana, oKOHYHBIIETOCs 30 HIOHS
2017 roma. B pesynbrare ocnabieHusl Hamied (YHKIIMOHAILHOW BAJTFOTHI MO OTHOIICHWIO K HaIlIel BaliOTe OTYCTHOCTH W B PE3yNbTaTe
KOPPEKTHPOBKH BAJIOTHOTO MEPEBOA, 32 BEIUETOM HAJIOTa, MBI TOKPBUTH COBOKYITHBIN YOBITOK B pazMepe npuonusutensHo 13,6 muH. gomt. CLIA B
tedeHne nepuona 2018 roma Mo cpaBHEHHIO C COBOKYITHBIM A0X0I0M IpuMepHo 5,8 miH. ot CIIIA B TedeHue comoctaBuMoro mepuona B 2017
Toxy.

Bce cymmul 6 donnapax, ompadicennvle 8 3a20108Kkax « Pezynomamul onepayuiiy, «J/Iuxeuonocms u gpunancoswle pecypcol» u «/Jenedicnvie NOMoKuy 6
06cydHCcOeHUU PYKOBOOCMEOM U AHAU3e DUHAHCOB020 COCMOAHUS U Pe3yIbmanmos onepayuil, npedcmasienvl 6 muicsiyax doanapog CILLUA, eciu 6
KOHMeKcme He YKa3vleaemcs uHoe.
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Pe3ynabTaThl AesiTeIbHOCTH
2017 Tpu mecaua, 3axonuueuiuecs 30 urons 2018 z00a, no cpasnenuro ¢ mpems mecayamu, 3akonuuguiumucs 30 uronsn 2017 2o0a

Crnenyroliee cpaBHEHNE HAIINX (DMHAHCOBBIX PE3yJIbTaTOB MMOKBAPTAIbHO HE 0053aTENbHO YKa3bIBaeT HA OydyIye pe3yabTaThl.

Tpu Mecsina, 3aKOHYMBLIHECH

Tpu mecsina, 3akonunBmmecs 30 urons 2018 30 urons 2017
(ITepecuer)
Cymma %" Cymma %
Joxoabr:
KoMuccuoHHbIE TOXObI $ 5,428 73% $ 3,057 22%
Yucras npuObLIb/(yOBITOK) TI0 TOPrOBBIM LIEHHBIM OyMaram (3,288) (44%) 7,131 50%
JIoX0abI 1O POIICHTaM 7,372 100% 2,647 19%
UYucrast npuOBUTb IO TPOU3BOAHBIM HHCTPYMEHTAM - 0% 490 4%
Yucrast npuObLIb/(yOBITOK) 110 OIEpalusIM ¢ HHOCTPAHHOM BaJIOTOM (2,110) (29%) 659 5%
JIoXO/IbI HTOTO, YUCTast CTOUMOCTh 7,402 100% 13,984 100%
Pacxoabl:
Pacxopl 0 IpOIIeHTaM 4,614 62% 2,030 15%
KomuccuonHbie pacxoabl 764 10% 289 2%
OnepalmoHHbIE pacXo/Ibl 9,111 123% 3,663 26%
IIpouue pacxoabl/(I0X0bI), YHCTast CTOUMOCTh (54) (1%) 45 0%
Pacxo/s1 UTOrO 14,435 194% 6,027 43%
Yucrasa mpuObsUIb / (YOBITOK) IO YIUIATHI HAJIOra Ha IPUOBUIL (7,033) (95%) 7,957 57%
Jloxon 1o Haiory Ha mpHOBLTH 150 2% 33 0%
Yucras npudbLIbL/(yOBITOK) $ (6,883) $ (93%)$ 7990 $ 57%
[pouuii cOBOKYNHBbIN 710X01/(YOBITOK)
VI3MeHeHUst B HEPEaTH30BAHHOM MPUOBLIH 110 HHBECTHIIUAM, HMEIOIIMMCS B HATHYUH 0% $ (59) 0%
VTS TIPOJTAKH $ -
KoppekTupoBka pekiiacCH(pUKAIMK, OTHOCSIIASICS K MHBECTUIHSM,
MMCIOIIUMCSI B HATMYUU JIJIS TTPOJIAXKH, BHIOBIBIIIMM 32 OTYCTHBIN 22 0% - 0%
MEPHUOI, 332 BEIYETOM Haorooro shdekra
KoppekTupoBKa nepeBo/ia MHOCTPaHHOU BAJIIOTHI, 38 BBIYETOM HAJIora (6,698) (90%) (2,169) (16%)
CoBokynHbIii 10x01 / (YOBITOK) $ (13,559) (183%)% 5,762 (41%)

* OrpaxaeT NPOLEHT OT OOIINX JO0XO0J0B, YACTASI CTOMMOCTb
oxoowbt

Mpz1 nojry4aem l'lpI/I6l>l.]'[b B OCHOBHOM OT HaIieu TOpFOBOI\/'I ACATEIBHOCTH, KOMUCCHUOHHOTO 10X0/Ja, IMMOJIYYEHHOT'O OT KJIMEHTOB
PO3HHUYHBIX 6pOK€pCKI/lX KOMl'laHI/Il‘/JI, KOMHUCCHOHHBIX OT HHBCCTHUIIMOHHBIX 0aHKOBCKHUX yCIyTr 1 IPOUCHTHBIX JOXOJ0B.

Tpu mecsina

Tpu mecsina 3akoHunBmHecs: 30 moHs 3aKOHYHMBLIHECS
2018 30 mrons 2017
(Recast) H3menenue
Cymma % Cymma % Cymma %
KoMuccroHHBIE TOXOIBI $ 5,428 73% $ 3,057 22% $ 2,371 78%
Yucras npuGbUTb / (YOBITOK) IO TOPTOBBIM LIEHHBIM (3,288) (44%) 7,131 50% (10,419) (146%)
Jloxo no npoueHram 7,372 100% 2,647 19% 4,725 179%
Yucras npuObUIH O TPOU3BOIHBIM HHCTPYMEHTAM - 0% 490 4% (490) (100%)
Uucrast npuOBLIE/(yOBITOK) IO ONEpanusiM ¢ (2,110) (29%) 659 5% (2,769) (420%)
JI0X0/1 HTOr0, YHCTAs CTOUMOCTDH $ 7,402 100% $ 13,984 100% $  (6,582) (47%)
30

https://www.sec.gov/Archives/edgar/data/924805/000165495418009149/frhc_10q.htm 34/42


http://www.sec.gov/Archives/edgar/data/924805/000165495418009149/frhc_10q.htm

23.10.2018 Blueprint

B teuenne tpex mecsauen, okonunBmuxca 30 mrons 2018 u 2017 romoB, Ml NOTy4nIn OOIIMI YMCTHIN noxon B pasmepe 7 402 u 13 984 momn.
CIIA, cootBercTBeHHO. BrIpyuka 3a Tpm Mecsma, oxonumBmmxcsi 30 wmioHs 2018 roma, Obula 3HAYWTENBHO HIDKE, YeM 3a TPU MECSIa,
oxoHumBImxcst 30 uroHst 2017 rosa, B OCHOBHOM 32 CUET IOKPBITUS YHCTHIX YOBITKOB IO TOPTOBBIM IIEHHBIM OyMaraM M BaJIIOTHBIM OIEpaIusiM B
TedeHue mepuopa, okoHumsirerocs 30 mrons 2018 roma, Mo cpaBHEHMIO ¢ YHCTOHW NMPHOBUIBIO 3a mepuox, okoHuuBmmiics 30 mions 2017 rona.
Ilorepn ObIIM YaCTMYHO KOMIICHCHPOBAHBI 3HAUYUTENBHBIM YBEJIMYCHHEM KOMHCCHOHHBIX JJOXOJOB M TPOIEHTHBIX JOXOJOB B TEUCHHE Tpex
MecsieB, okonuuBimxcs 30 urons 2018 roxa.

Komuccuonnwiii 0oxoo. B Teuenne tpex mecsuen, okonunBmxcsa 30 utons 2018 roxa, KOMHUCCHOHHbBIE JOXOABI yBenuuminch Ha 2 371 momn. CLIA
[0 CPaBHEHHUIO C TpeMs Mecsanamu, okoHuuBIIMMUCS 30 utoHs 2017 roma. OTo yBenuyeHue ObLIIO 0OYCIOBICHO INIaBHBIM 00pa3oM yBEIWYEHHEM
cOOpOB M KOMHUCCHIT 32 PO3HHYHYIO OpPOKEPCKYIO JCATEIFHOCTh U CBS3aHHBIC C HEW OAHKOBCKUE YCIYTH, KOTOPBIC MBI TPEIOCTABISIEM HAIUM
KITHeHTaM. 3a Tpu Mecsna, okoHuuBmuxcs 30 mrons 2018 roma, KOMHCCHOHHEIC, MOMYYCHHBIC OT OPOKEPCKUX M CBS3aHHBIX ¢ HUMHU OaHKOBCKUX
yeuyr, coctaBuii 3 758 u 1 670 noyutapos CILIA, cOOTBETCTBEHHO.

Takoe yBennuyeHHE KOMHCCHOHHBIX OBUIO OOYCIIOBJICHO IJIaBHBIM OOpa3oM POCTOM KIMEHTCKOW 0a3bl, yBeIHMUEHHEM O0beMa TpaH3aKLUUil C
KJIMEHTaMHU U OOJBIINM CIPOCOM Ha APYTHE YCIyTH, KOTOpble MBI MpeiaraeM. KomuccnoHHble 3a OpOKEPCKHE YCIYTH COCTOSIM B OCHOBHOM U3
KOMHCCHOHHBIX COOpOB OT KIHEHTCKOWH TOPTOBNH, aHAEPpalTHHIra, PHIHOYHBIX YCIYr M areHTCKuX cOopoB. B TeueHme Tpex Mecsles,
oxoHuuBIxcss 30 wuronsa 2018 roma, Gpokepckue cOOpbI U KOMUCCHH yBenuuwinuch Ha 2,442 nmomn. CILA, B pesynpTare yBelndeHHs oObema
TpaH3aKUMi ¢ KIMeHTaMH. B TeueHme Tpex MecsmeB, okoHumBIIHXcs 30 wmioHs 2017 roma, MBI NMPOBENM 3HAYMTEIHHO OOJNBINE OIEparuil o
aHJEPPAUTHHTY M MapKeTUHTY, YeM 3a TpH Mecsa, okonunBuxcs 30 nions 2018 roxa. B pesynbrare cOOpbI 1 KOMHCCHY, MOTYYEHHBIE OT YCIyT
MO aHACPPANTUHTY W MapKETHHTY, cokpatwiuch Ha 1024 nommapa CIHIA. Tapudbl Ha OaHKOBCKHE YCIYTH COCTOSAT B OCHOBHOM M3 OaHKOBCKHX
KOMHCCHOHHBIX COOpOB, KOMHCCHH 3a 00pabOTKy IUIaTekeil M KOMHCCHOHHBIX 3a ONlepaliy 10 OOMEHY BaJIOTH. YBEJIMYCHHE TOHOPApOB H
KOMHCCHOHHBIX ¢ OaHKOBCKUX yciyr B pasmepe 1 182 momn. CHIA 3a tpu mecsima, oxonumBmmxcs 30 mrons 2018 roma, mo cpaBHEHHIO C
aHaJOrMYHBIM mepruooM B 2017 roxy oOBICHAETCS TEM, YTO MBI IIPOJODKACM PAa3BHBATh HAIIM OAHKOBCKHE OTEPALIUH, CBA3aHHBIC C OPOKEPCKIMHU
olepanusiMU, ¥ OTKPHIBATh HOBBIE O(UCHL.

Yucmas npubviis / (YObImMoK) no mopeogulm YyeHHvIM Oymazam.

Yucrast npuObute / (YOBITOK) IO TOPTOBEIM LIEHHBIM OymaraM OTpakaeT NPHOBUTb W YOBITKM OT TOPTOBBIX ONEpalMii Ha HAIIMX COOCTBEHHBIX
TOProBBIX cyerax. Yucras HpHOBUTH WM YOBITKH COCTOST M3 PEaIM30BAHHBIX M HEPEaM30BaHHBIX MPUObUIEi 1 yObITKOB. [IpnOBLIE MM yOBITKH
peanu3yloTCs, KOra Mbl 3aKpbIBacM IMO3ZHLHMIO B IICHHOII Oymare M IoiydaeM HpHOBbLIb MM HOKpBIBacM YOBITOK Ha 3Toif mo3uimu. CoriiacHo
oOmenpuHITEHIM npuHOHNam oyxranrepckoro yuaera CHIA, TpeGyeTcs, 4ToObI MBI OTpa3WiH B Hauled (UHAHCOBOI OTYETHOCTH HEpEaTN30BaHHBIC
NpUOBUIM M YOBITKM Ha BCEX MO3ULHAX IO TOProOBIE LIEHHBIMH OyMaramu, KOTOPBIC OCTAIOTCS OTKPBITHIMH IO COCTOSIHMIO Ha KOHEI| KaIOro
neproza. KosebaHus B Hepealn30BaHHBIX NPHOBLIAX WM yOBITKax OT OJJHOTO MEPHOAA K IPYTOMYy MOTYT BO3HHKATh M3-32 KOHTPOJIMPYEMbBIX HAMHU
(akropoB. Hampumep, Koraa Mbl BEIOHpaeM 3aKpbITHE OTKPHITON MO3HMIMH LEHHBIX OyMmar, YTO MPHUBENO Obl K COKPAIIEHHIO HALIMX OTKPBITHIX
NO3UIMI U TeM caMbIM ITOTEHIMAIbHO YMEHBIIMJIO Obl KOJMYECTBO HEpEealTn30BaHHBIX NPHObUICH WM YOBITKOB 3a ONpPEIETIEHHBIH IMEepHOI.
Konebanus B HepeasM30BaHHBIX MPHOBULIX M yOBITKAaX OT IepHoja K IMEepHoJy MOTYT BO3HHMKAThb B Pe3yJbTaTe HE 3aBUCSIIMX OT HAac (akToOpoB,
TaKMX Kak KoyieOaHWsl PBIHOYHBIX IIEH OTKPBITHIX MO3WIMIT IeHHBbIX Oymar. Hepeanmn3oBaHHbIe MPUOBLIN WM YOBITKH 32 ONPEJEJICHHBIH MEpHOL
MOT'YT WJIM HE MOT'YT yKa3bIBaTh Ha MPHUOBLIb WK YOBITOK, KOTOPBIE MBI OyeM PEaIM30BBIBATh B O3UIMH [IEHHBIX OyMar, KOT/a IO3UIHs 3aKpbITa.

B teuenue tpex mecsues, okoHuuBIUXcs 30 uroHs 2018 roma, MBI TOKPBUTH YUCTHIA YOBITOK IO TOPTOBBIM IIEHHBIM Oymaram B pasmepe 3 288
o, CHIA, xotopsrnii Brmovan 5 094 momn. CHIA peanmsoBanHO# uncroit mpubsum u 8 382 momn. CLLA Hepeann30BaHHOTO YHCTOTO YOBITKA IO
CpaBHEHUIO ¢ YicTOi MpuObLUIhIo B pazmepe 7 131 momn. CILIA mo TOproBeIM [IEeHHBIM OymaraM 3a Tpu Mmecsia, okoruusmuxcs 30 mrons 2017 roxa,
koTophiid Bkiouan 9 631 momr. CIIA peamusoBanHo#i yrcTod mpuobutk ¥ 2 500 moyn. CIIA HepeaqH30BaHHBIX YHCTHIX YOBITKOB. OCHOBHBIM
(haxTOpOM, BIHUSIONIMM HA Halll YUCTBI YOBITOK II0 TOPTOBBIM IIEHHBIM OyMaraM B TE€UEHHE TpeX MecsieB, okoHunBInxcs 30 uions 2018 rona,
OBUTO CHIDKCHHUE [ICHBI aKIUi KpymHeliiiero onepatopa cotoroii cs3u AO Kcell, uto mpuseno k yosITKy B pasmepe 6 415 nomn. CIIA, B Tom uncne
2,033 momn. CIIA ot peann3oBanHON unctod npuObutk U 8 448 nomr. CILA oT Hepeaan3oBaHHOIO YHUCTOrO yObITKA. Hamr yucThIid yOBITOK IO
TOPTOBBIM IIEHHBIM OyMaraM OBUT YaCTHYHO KOMIICHCHPOBAH HEPEATN30BaHHOH MPHOBUIBIO OT NMEPEOIeHKH IEHHBIX OyMar B CBSI3U C YBEIHICHHEM
nensl aknuid AO «Ka3zaxtenexom» - KpynHeifieil TelneKoMMyHIKAI[OHHOH koMmanuu Ka3zaxcrana - B pazmepe 3 648 nommapos CIIA.
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Ipoyenmnuiii 0oxoo. B TeueHue Tpex MecsueB, okoHuuBmmxcs 30 urons 2018 u 2017 romos, Mbl 3a)MKCHPOBANM MPOLEHTHBIA NOXOX U3
HECKOJIbKMX HCTOYHUKOB: IIPOIEHTHBIE MOXOABI MO TOPIOBEIM LEHHBIM OymMaraM M TIPOIEHTHBI JOXOJ IO AEHEXHBIM CPEACTBAM M HUX
SKBHUBAJIEHTaM, HaXOMAIIMUMCS B (PMHAHCOBBIX YUPEKICHHUSX, ONEPAIMIX OOpaTHOTO BHIKyNA M cpeacTBax B OaHkax. IIpONEHTHBIN mOXOA IO
TOPTOBBIM LICHHBIM OyMaraM COCTOSUI M3 IIPOIIEHTOB, IOJIy9€HHBIX OT MHBECTHIUH B JOJTOBBHIE IIEHHbIE OyMard M AWBUJICHIOB, MONYYEHHBIX IT0
JIOJIEBBIM IIEHHBIM OyMaraM, XpaHsIIUXcs Ha HAIIMX TOPTOBBIX cyeTaXx. B TeueHme Tpex MecsueB, okoHumBmmxcs 30 mrons 2018 roma, MbI
peanr30Balid NPOLEHTHBIN 10Xox B pasmepe 7 372 nomt. CLIA mo cpaBHenuto ¢ 2 647 nomn. CLIA 3a Tpu mecsna, okonunBumxcs 30 utons 2017
roja. YBennMueHHEe MPOLEHTHBIX A0X0J0B B pazMmepe 4 725 nomn. CILA 6b1u10 BBI3BaHO, IITaBHBIM 00pa3oM, YBEIHYEHHUEM MIPOLEHTHBIX JOXOIO0B 110
TOPTOBBIM IIEHHBIM Oymaram B pasmepe 4 577 momt. CLLIA u yBenuueHHeM MPOIEHTHBIX J0X010B 1o oneparusiM oopatHoro PEIIO B pasmepe 139
nomn. CILA, B pesynbsTare yBenuueHus o0beMa onepanuii ooparHoro PEIIO B Teuenue kBaprana, okonuusierocs 30 urons 2018 rona.

Yucmas npubvine no npouszsoouvim uncmpymenmam. 28 nexadps 2016 ronma Kommanms Freedom RU 3axmoumna cornameHue O MPOU3BOJHBIX
HHCTPYMEHTAaX, KOTOpOe BKIIOYaJo (yHKIMIO ONIMOHA Ha MOKYNKY aknuii, npuHamiexamux Freedom RU. Orot ommmon ObuT KilaccuGUINpoOBaH
KaK IPOM3BOJHOE 003aTEIbCTBO B COKPAIIEHHBIX KOHCOJIHMIMPOBAHHEIX OanaHCcaxX M OIEHHWBAJICS B KKABIH OTYSTHBIA IEPUOJ C HCIOJIB30BaHUEM
mozenn bmaka-Illoynza. [IpuObLIb, CBA3aHHAS € 3THM IPOM3BOJAHBIM HHCTPYMEHTOM, NIPU3HACTCSA KaK MPHOBUIb MO IPOM3BOJHOMY HHCTPYMEHTY B
COKpALICHHBIX KOHCOJIUANPOBAHHBIX OTYETaX 00 Omepanusix M OTHYETax IO MPOYUM COBOKYITHBIM J0XOJaM. B 0OMEH Ha MpeMHaNbHYIO MPEMHUIO B
pasmepe 2 629 nomtapo CLLA 3TOT MpOM3BOIAHBIM HHCTPYMEHT HPENOCTaBHI JepKaTello MpaBo Ha MOKynky 11,8 muH. aknuii kpymnHeifmero
poccuiickoro kommepueckoro 6atnka - Coepbanka 14 utonst 2017 roza no uete ucrnonuexus $ 3,10 3a akuuro.

B cBs13u ¢ TpaH3akIuel, OMMCaHHOW B MPEABILIYyIIeM ab3alie, Mbl 3a)UKCHPOBAIN MPOU3BOJAHOE 0053aTeNbcTBO B pasMepe 495 momn. CIIA Ha aaty
31 mapra 2017 roga. 14 urons 2017 rona nporu3BOAHBIN UHCTPYMEHT MCTEK, HE MCTIOJHEHHBINA BIIA/ICNBIEM OMIMOHA, U Mbl MIPU3HAIN MPUOBLTH 110
MPOM3BOJHOMY HHCTPYMEHTY, cocTaBuBInyto 490 moyt. CIIA. 3a tpu mecsna, okonuuBmuxcs 30 utons 2018 roma, MBI He COBEpIIATIH TTOT00HBIX
CZICTIOK.

Yucmas npubwiiv/(yovimok) om santomuuvix onepayuil. B Teuenne Tpex mecsnes, okoHuuBIuxcs 30 urors 2018 roga, Mbl MOKPHUIA YUCTHIH YOBITOK
10 BAJIFOTHBIM omeparmsaM B pazMepe 2110 gommr. CLA mo cpaBHEHHIO ¢ YHCTOH NMPHOBUIBIO OT BAIOTHBIX ollepauu B pasMepe 659 momr. CLIA 3a
Tpu Mecsna, okonuuBIuxcs 30 nions 2017 rona. /laHHOe M3MEHEHHE OT YUCTOH MPUOBLIM 0 YHCTOTO YOBITKA CBSI3aHO C TeM, YTO B mepuon ¢ 31
Mmapta 2018 roga no 30 urons 2018 roza cTOUMOCTh Ka3aXCTAHCKOTO TEHI'€ YMEHBIIMIACh NPUMEPHO Ha 7% 1o oTHoueHuro K pomiapy CIHA. B
cooTBeTcTBUH ¢ OOIENPUHATHIMU NpHHIMIIAMU Oyxrantepckoro ydera CIIIA Mbl 00s13aHBI EpEOCHNBATH AKTHBBI, BHIPAKCHHBIE B MHOCTPAHHOI
BAJIIOTE, B HAIIly BAJIOTY OTYETHOCTH, KOTOPOH siBistfoTcst mojutapsl CIIA.

B pesynbrare yBennueHus I€HEKHBIX aKTUBOB B TCHT'€, KOTOPBIC MBI OTIPENISIIIIIN B TeUEHHE TpeX MecsleB, okoHunBmuxcs 30 utons 2018 roga, u B
COYCTaHUU C BBIMICYTIOMSHYTHIM CHI)KEHHEM CTOMMOCTH TEHre 1o oTHomeHHio k poiutapy CIIA, Mbl peanusoBanu yObITKH B pasmepe 815
nomnapos CILIA mo mepeonieHKe HHOCTPaHHOH BamOTHI, YOBITOK B pazmepe 699 nomi. CIIA mo nmepeoreHke obnaurannii KOMIIAHUH, BBITYIICHHBIX
Freedom KZ, manekcupoBannbsix mo nomiapy CIIA, m yosrtok B pasmepe 603 momn. CLHA mo mepeonenke kpeauToB B noiumapax CIIIA,
nony4deHHbIX oT AO «AsusKpenurbanky». [laHHble moTepy ObUIN JIMIIB YACTHYHO KOMIICHCHPOBAHBI MIPUOBUIBIO0 B MHOCTPAHHOW BaJIOTE HA CYMMY
204 nonn. CHIA B pe3ynbTare MEpeOlCHKH IEHHBIX Oymar, AeHOMUHHpOBaHHBIX B noiutapax CILIA, mpunaanexamux Freedom KZ B Teuenume
KkBapTana, okoHuusuierocs 30 urons 2018 roxa.

Pacxoowt
Tpu mecsina
Tpu mecs xonunBmnecsi 30 uions 201 3akon4yuBmuecs 30
uroust 2017
(Ilepecuer) WUsmenenue
Cymma % Cymma % Cymma %
Pacxo/pl 110 MpOIeHTaM $ 4614 32% $ 2,030 34% $ 2,584 127%
KommuccrnoHHBIE pacxo bl 764 5% 289 5% 475 164%
OrnepaiinoHHBIE PACXOABI 9,111 63% 3,663 60% 5,448 149%
TIpoune pacxobl/(qOX0), 9HCTasi CTOUMOCTH (54) 0% 45 1% (99) (220%)
Pacxoabl, HTOTO $ 14,435 100% $ 6,027 100% $ 8,408 140%
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B teuenne tpex mecsuen, okoHuuBmuxcs 30 utons 2018 u 2017 rogoB, cymma oOmux pacxonos cocraBuia 14 435 momn. CILIA u 6 027 mom.
CIIIA, cooTBeTcTBEHHO. 3aTpaThl B TeUeHHE Tpex MecsueB, okoHuuBmMXcs 30 uionHs 2018 roga, yBenMUWIMCh B Ppe3yJIbTaTe IOCTOSHHO
MPEIIPHHAMACMBIX HAMH JICHCTBHH 10 PaCIIMPCHUIO M Pa3BUTHIO HAIIETO OM3HECA.

Ipoyenmuvie pacxoowi. B Teuenne tpex mecsie, okornunBmmxcs 30 urons 2018 romga, Mbl ompeaenwiyn OO MPOIIEHTHBIA pacxo]] B pa3mepe 4
614 nomn. CLLA mo cpaBHEHHIO ¢ 00IIMM MPOIEHTOM pacxoa0B B pazmepe 2 030 momn. CLIA B TedeHue Tpex MecsueB, OKOHUMBIINUXCA 30 HIOHA
2017 ropma. YBemu4eHHE MPOLEHTHBIX PACXOJ0B OOBSICHIIOCH TNIABHBIM 00pa3oM yBedHdYeHHEeM o0beMa KPaTKOCPOYHBIX (HHAHCHPOBAHHI,
MPUBJIECYEHHBIX TIOCPEICTBOM COTJIAIIEHHH O BEIKYIIE IIEHHBIX OyMmar, Ha obutyto cymmy 2 485 momt. CLIA.

Coopol u Komuccuonuvle pacxoovl. B TedeHne Tpex MecsueB, okoHuuBIuXcs 30 uroHs 2018 roma, MBI ONpENEMIN KOMACCHOHHBIC PAacXoibl B
pasmepe 764 nomr. CIIA mo cpaBHEHHIO ¢ KOMHCCHOHHBIMU pacxonamu B pazMepe 289 nomn. CIHA 3a Tpu mecsana, okoHuusmuxcs 30 urons 2017
roja. YBeIWUeHHE CBSI3aHO C OoJiee BBICOKMMH KOMHCCHOHHBIMH cOOpamH, BhIIIaunBaeMbIMU LleHTpansHOMY nenosuTapuio, GOHIOBOH OHpke 1
Opokepckue cOopel npyruM Opokepam B pasmepe 406 momn CIIA. YBemuueHne KOMHCCHOHHBIX PacxXoJIOB B IEPBYIO OYEpEIb CBSI3aHO C
yBennueHneM Opokepckux omnepanuid Ha Kunpe. MbI Taxoke Haduaiau padoTaTh ¢ IIIaTSKHBIMHI CUCTeMaMu, BKIIIoUas «3010Tyto Kopony» u Visa, uto
MPUBENO K YBEITMUYEHHIO PACX0OA0B Ha 56 IONIIapoB.

Oxcnayamayuonnsie pacxoovl. B Teuenne tpex Mecaues, okoHunBmuxcs 30 mronsa 2018 rona, skcIuryaTallMOHHBIE pacXobl cocTaBmiid 9111 mom.
CIIA mo cpaBHEHMIO € 3KCIUIyaTallMOHHBIMHU pacxofaMmu B pasmepe 3 663 nomn. CIHA 3a Tpu Mmecsaua, okonuuBmuxcss 30 utons 2017 ropa.
VBenuueHue pacxol0B CBS3aHO, IMIABHBIM 00pa3oM, ¢ 6ostee BEICOKUMHU OOIINMH M QIMHHICTPAaTUBHBIMH PACX0JaMH, CBSI3aHHBIMH C POCTOM HaIlei
JIeSITENIbHOCTH, BKIIOYAsi yBEJIMUYEHHE PAcXoJlOB Ha omuaTy Tpynaa B pasmepe 1,828 nomn. CIIA, yBenuyeHue pacxoJ0B Ha BBIIUIATY PaBHBIX
BO3HArpaxkJieHuit corpyanukam B pazmepe 838 mosur. CIIIA, yBenuuenue pacxoqoB Ha apeHny B pasmepe 708 mosut. CIIIA, yBenuueHue pacxolioB
Ha peMOHT o¢uca Ha 346 momr. CHIA, yBenndeHue pacxoqoB Ha peknamy Ha 325 momr. CLIA, yBenmyeHne pacxoqoB Ha OprrexHuKy Ha 280 moit.
CLLA, yBennueHre BO3HArpaxaeHUi 3a nmpogeccuoHansHble yeuyrd B pasmepe 272 gomt. CIIA, yBenndeHue pacxoJ0B HA U3HOC U aMOPTHU3AIHIO
Ha 105 gomn. CLIA, yBennueHune pacxoJoB Ha KOMMyHalbHbIe ycayrd Ha 69 nomn. CIIA u yBennueHne pacXoAoB HA YCIYTH CBSI3H, TPEHUHTH U
KoH(pepeHuun Ha cymmy 677 nomn. CLLA, pacxoabl Ha KOMAaHAUPOBKH, O1aroTBOPUTENBHOCTD, oruiaTy M T-ycmyr, cTpaxoBbie B3HOCH! M PACXOAbI Ha
HaJIOTH, KpOMe HaJlora Ha MPUOBLIb.

Hox00 no nanozy na npuouiis

Mp! onpeneniy YUCTHIN YOBITOK 10 Hamora Ha mpuObUIbs B pasmepe 7 033 momr. CIIIA 3a Tpu mecsna, okonunBmmxcs 30 utons 2018 ronma, n
YHUCTYI0 MPHUOBLIH A0 Halora Ha HmpuObUTh B pasmepe 7 957 momn. CLUA 3a tpu Mmecsana, oxoHumBmuxcst 30 mrons 2017 roma. 3a Tpu Mmecdua,
oxoHuuBImxcs 30 urons 2018 roma, MBI peann30BaNy AOXOJ MO Hajory Ha mpuObuts B pasmepe 150 momn. CILA mo cpaBHEHHIO C JOXOAOM IO
Haory Ha mpuOsuis B pazMmepe 33 momn. CLIA B Tewenme Tpex MecsiueB, okoHumBImxcs 30 wrons 2017 roma. VM3MeHeHHe NEHCTBYIOMIHAX
HanoroBbix craBok ¢ (0,41%) 3a Tpu Mecsina, okoHunBImxcs 30 urons 2017 roxa, no 2,13% 3a Tpu Mecsna, okorunsmmxcs 30 moHsa 2018 roxa,
SBUJIOCH PE3yJbTaTOM H3MEHEHMH B COCTaBe HAIIMX JOXOJOB, MOJYYCHHBIX OT Hallledl TOProBOM NEATENBHOCTH, W HAJIOTOBOrO PEXHUMA 3THX
JIOXOJIOB B PA3JINYHBIX HHOCTPAHHBIX IOPUCIUKIUSIX, TJe ASHCTBYIOT HAIIU JOUYEPHHE KOMIIAaHUH.

Cosoxynublit 00x00

OyHKIIMOHAIBHBIMI BATIOTAMU HAIIMX OIEPAllMOHHBIX JOYEPHUX KOMIIAHUI SIBISIOTCS POCCHHCKHI pyOib, €BPOIEHCKHIl €Bpo, yKpauHCKast
TpUBHa, y30€KCKHA COM M Ka3axCTaHCKWH TeHre. Hamma Bamora otdeTHocTd - nojuiap CLIA. B pesynmerare obecrieHeHHs POCCHHCKOTO pyOIs Ha
10% u ka3axcTaHCKOro TeHre Ha 7% 1o oTHomeHuio K goimiapy CIIIA B mepromsl, OXBaTbIBa€MbIe HACTOSIINM OTYETOM, MBI OIPEIETIIN yOBITOK
OT IepecueTa B MHOCTPAaHHOH BaioTe, KOTOpHIH cocTaBmwin 6 698 mommapoB CIIIA 3a Tpu Mmecsana, okonumBmmxcs 30 wmronHs 2018 roma , mo
CPaBHEHHUIO ¢ YOBITKOM OT Iiepecdyera B MHOCTpaHHOU BamoTe B pazmepe 2 169 momn. CIIA 3a tpu mecsa, okonunBmmxcs 30 utons 2017 roga. B
pe3yabTaTe pPaCCMOTPEHHBIX BhIIIE ()aKTOPOB B COUETAHHWH CO 3HAYUTEIBHBIM YBEJIMYEHHEM HAIIMX YOBITKOB OT MepecueTa B MHOCTPAHHOMN BaJioOTe
B TE€UEHHUE Tpex MecsleB, okoHunBmuxcs 30 utons 2018 roga, Mbl peau30Balii COBOKYMHBIN YObITOK B pazmepe 13 559 nonn. CIIA no cpaBHEeHUIO
C COBOKYITHBIM J10X0/I0M B pazmepe 5 762 nosut. CIIA B TeueHue Tpex mecsien, okoHuuBiuxcs 30 utons 2017 roaa.
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JINKBH/IHOCTH 1 (pMHAHCOBbIE pecypChl

JIMKBUAHOCTD - 9TO M3MEPEHHE Halllell CIIOCOOHOCTH YIOBJICTBOPSATH HAIIM IIOTCHIMAIBHBIC ICHEKHBIC TPEOOBAHUS ISl OOLIMX JEMOBBIX LEICH.
Hamm omeparuu (HMHAHCHPYIOTCS 32 CYeT KOMOHMHALMM HAJIMYHBIX JCHEKHBIX CPEACTB, NCHEXHBIX CPEICTB, MONYYCHHBIX OT OIEpaluii,
MOCTYIUICHHI OT BBIMYCKa OOBIKHOBEHHBIX aKLHM, JOXOJOB OT MPOJAXH OONHUraluil OJHOW W3 HAIIMX JOYCPHUX KOMITAHHH, HAlIell KpeauTHOM
JMHAM W JOPYTUX 3aMMCTBOBAaHHI M KAIlMTATOBJIOXCHUH CO CTOPOHBI JepiKareis KOHTPOJBHOIrO MakeTa akuumil. Perymupyromue TpeGoBaHus,
HPUMEHHMMBIE K HAIIMM JIOYSPHUM KOMITaHUSM, TPEOYIOT OT HUX HOJICp’KaHU MHHHUMAJIEHOTO YPOBHS KamuTaa.

ITo cocrosuuto Ha 30 urons 2018 roga y Hac UMeNUCh JEHEXHBIE CPEACTBA U UX HKBUBAJICHTH B pasmepe 45 057 momn. CIIIA mo cpaBHEHHIO C
JIEHEe)KHBIMHU CPEICTBAMH U MX 3KBHBajeHTaMu B pa3mepe 65 731 nomn. CLIA na 31 mapta 2018 roga. Ha 30 urons 2018 rozna y Hac umenuch o0mmune
TEKyILHe aKTUBHI (MEeHee orpaHHIeHHEIE IeHeKHbIe cpecTBa) B pasMepe 276 477 nomr. CIIA u obume Texymue oos3aTenseTa B pazmepe 196 995
nomt. CIIA, B pesynbrare gero o6opoTHbIe cpencTBa coctaBmin 79 482 nomn. CIHA. J{ns cpaBHenus, Ha 31 mapta 2018 roma oOmue Tekymme
AKTUBHI (32 BEIYETOM OTPaHHYEHHBIX JEHEKHBIX cpencts) coctaBisu 307 993 momn. CIIA, a obmue Tekymue o0s3aTesbeTBa cocTaBism 212 648
nomwt. CHIA, B pesynbrare dero o6opoTHble cpenctBa cocraBmmy 95 345 momn. CHIA. Ilo npuumHe (akTOpPOB, ONMCAHHEIX B CIETYIOLIHX
naparpadax, 000pOTHbIC aKTUBBI, TEKYyLIHE 00s3aTebcTBA U 000POTHBIH KanuTan Obutn Hibke Ha 30 uions 2018 roxa mo cpaBHenuro ¢ 31 mapra
2018 rona.

BamoTHbele KOneOaHMS B T€UEHHE PAcCMAaTPUBAEMBIX NMEPHOAOB IMpuBenu K 10-MPOLEHTHOMY CHMKEHHMIO CTOMMOCTH poccuiickoro pyoms u 7-
HPOLEHTHOMY CHIDKEHHIO CTOMMOCTH Ka3aXCTAHCKOI'O TeHIe No oTHomeHuro Kk poiuiapy CIIA. B pesynbrare, B cooTBeTcTBHN ¢ OOIIEPUHATHIMH
npuHIMaMu Oyxranarepckoro ydera CIIIA, GanmaHCOBBIE CTaTbH, BBIPOKCHHBIE B POCCHHCKHMX PYOISIX M Ka3aXCTaHCKOM TEHTE, IT0JUIC)KaIIH
MepeorieHKke. DTOT (paKT 3aCTaBWII HAC pPeajM30BaTh YUCTHIA YOBITOK B pasmepe 2 110 momn. CIIA mo omepanusM ¢ WHOCTPaHHOH BaIOTOW W
yOBITKH OT IepecueTa B MHOCTPAaHHOH BamoTe B pazMepe 6 698 nomt. CILA 3a tpu mecsina, okoHunBiuxcs 30 urons 2018 rona.

3a Tpu Mecsana, okonunBmmxces 30 utonsa 2018 rozna, MpoU30IIeT CABUT B COCTABE HAIUX JOJTOBBIX 00s13aTenbeTB. 3a mepuox ¢ 31 mapta 2018 roxa
o 30 urons 2018 rozxa Hamm 0643aTeTBCTBA MO JOTOBOPAM IIPSMOTO BBIKYIIA, BRIPAKCHHBIE B KA3aXCTAHCKOM TEHTe, CO cpepHel craBkoi 11,74%,
camsunuck Ha 30,203 momn. CHIA. 3a tor ke mepuon Mbl Beimyctinu 7 348 nomt. CIIA B o6muranumsix Freedom KZ, Beipaxkennsix B Tenre u 2,360
nomwt. CHIA B obmuramusx Freedom KZ, BelpakeHHBIX B moiutapax. Pazmep NMpoLEHTHOH CTaBKM KyIOHA OOJMranui, BEIPaXCHHBIX B TEHTE,
cocraBuia 11,5%, B To Bpems1, Kak pa3Mep NMPOLEHTHOI CTaBKH KyIIOHA OOJIMTalliH, BRIPQKCHHBIX B JIOJUIapax, cocTaBmi 8%. MBI Takxke MOIydWin
0aHKOBCKHE KpeAHThl B nouiapax B pasmepe 1889 momn CIIIA c¢ mpolieHTaMu MO CTaBKe B pasmepe 7% TOMOBBIX M HEOAHKOBCKHE KPEIUTHI,
BbIpakeHHBbIE B TeHre B pasmepe 4 834 nomn. CHIA c nponenramu no craBke 3%. 3a Tpu Mecsina, okoHuusmuxcs 30 utons 2018 rona, B3HOC OT r-Ha
TypsoBa B ycTaBHOI KanmuTan KOMIIAaHUU cocTaBui 225 nomnapa CLIA.

ITo coctostamto Ha 30 mrons 2018 roa CTOMMOCTH TOPTOBBIX IEHHBIX OyMar, yIep:KMBacMbIX Ha HalleM COOCTBEHHOM TOPTOBOM CHUETE, COCTaBHIIA
184 350 nomn. CLUA mo cpaBrermto ¢ 212 595 momn. CIIA Ha naty 31 mapta 2018 roga. Takoe cokparieHrne TOProBbIX IEHHBIX OyMar B OCHOBHOM
CBSI3aHO C TIEPEOIEHKAMH, BHI3BAHHBIMU OCJIA0JICHHEM POCCHUICKOTO PYyOJs W Ka3aXCTaHCKOTO TeHre mpoTus aoiuiapa CIIIA u gucroro yObITKa OT
TOPrOBBIX IIEHHBIX OyMmar, KOTOpBIE MBI Pealn30BaJId B TEUCHUE TpeX MecsueB, okoHyuBIIuxcs 30 wmrons 2018 rosxa, kak ¥ MPUBOAUTCS BHILIE B
paznene «Pesynrvmamet onepayuii». [lo cocrostauto Ha 30 uronHst 2018 roga Toproswie IeHHBIE OyMark Ha HallleM COOCTBEHHOM TOPTOBOM CYETE Ha
cymmy 164,950 nomn. CIIA Obiiv MOJBEprHYTHI 0053aTEIHCTBAM 110 OOPAIICHHIO [IEHHBIX OyMar W MpeAOCTABICHHBIM 3aJI0TOBBIM 3aiimam. J[yis
cpaBHeHus, Ha aAaty 31 mapta 2018 roga, cymma TOproBbix IeHHBIX Oymar coctaBmina 209 088 momt. CIHA. Ha 30 urons 2018 roga u3 UMEBIIUXCS
y Hac 45 507 monn. CILIA HanWYHBIMU U UX 9KBHBaIEHTOB, 19 514 momt. CILIA moasnexanu corameHussM 00 00paTHOH MOKYTIKe.

MBI KOHTPOJHMPYEM H YHPaBISIEM HAIIMMH (MHAHCOBBIMH PhIYaraMH M PHCKaMHU YTPATHl JIMKBUAHOCTH Yepe3 Pa3IMIHbIe KOMUTETHI U MPOIECCHI,
KOTOpBIE MBI CO3JaNd. MBI OIEHMBAaEM PHCKH, CBS3aHHBIC C JIEBEPHDKEM M JIMKBHIHOCTHIO, HA OCHOBE COOOpaXCHHH W IPEATIONOKCHUH B
OTHOILICHUH PHIHOYHBIX (paKTOPOB, a TakkKe NPYrux (GakTopoB, BKIIOYAs CYMMY JIOCTYITHOTO JIMKBHJHOTO KamuTana (T.e. CyMMY HX JICHEXHBIX
CPEICTB M MX JKBHBAJICHTOB, HE MHBECTHPOBAHHBIX B Hall JIeWCTBYyromuii 6u3Hec). HecMOTpst Ha TO, 4TO MBI yBEpEHBI B IIPOBOJUMOM HaMH
MOHHMTOPHHIE YIPABICHUS PUCKAMU M YIIPABICHYECKHMH MPOLIECCAMH, 3HAYUTENIbHAs YaCTh HAIINX TOPTOBBIX LIEHHBIX OyMar, JeHEeKHBIX CPEJICTB U
MX SKBHBAJICHTOB IOJIIAAAI0T O/ COTIAIIEHNs O 3ajorax. JlaHHbIi (akTop 3HAYMTENHHO YBEIMYMBACT PHCK IOTEPH B Cilydae, eciu (puHaHCOBBIE
PBIHKHU JBIDKYTCS MPOTHB HAIIMX MO3UIINH, 9TO B CBOIO OY€pe/lh HETaTUBHO BIMSET Ha HAIIy JIMKBHJHOCTD, KaMTanu3anuio u 6usHec. [To mpuunne
TOTO, YTO MBI HCIIOJIb3YeM HAaIINM COOCTBEHHBIE TOPTOBBIC ONEPAlMM B COYETAHHM C BHIOPAHHOM HAMHU CTpaTeTHel, ¢ IENbI0 3aHATH OOJbIIHNE
TIO3WIMN B OT/AEGNIBHBIX KOMIAHUSIX WM OTPACIIAX, HAllla JIMKBUHOCTH, KallUTAIN3alus, IPOTHO3UpYyeMast TOXOJHOCTh HHBECTUIIMH 1 Pe3yIIbTaThI
oTlepanuii Tak)Ke MOTYT OBITh CYIIECTBEHHO 3aTPOHYTHI B TEX CITydasx, KOTJa MbI HEJJOOI[CHUBAEM BIIMSIHIE COOBITHH, CPOKOB U JIMKBUAHOCTH PBIHKA
Ha LIeHHble OyMaru.
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ITo coctosHuio Ha 30 mrons 2018 roma cpencTsa Ha HalleM COOCTBEHHOM TOPTOBOM cdeTe, cocTaBuBIIKe 0kojio 90 000 monnapoB, HHBECTUPOBAIUCH
B I[eHHBIE OyMaru OJHOM KoMIIaHWHU. B IaHHOM ciydae Hamia IO3WIMS B IEHHBIX OyMmarax CHJIBHO 3aJieBepeKHpOBaHA. MBI MHBECTHPOBAIU B
LleHHble OyMary, OCHOBBIBAsICh HAa IPOBEJCHHOM HaMH aHANW3€, YTO JaHHAs KOMIIaHUsS ObDIa OIEHEHA CIIMIIKOM HHU3KO M INPEACTaBIsIeT coOoi
XOPOIIYI0O MHBECTUIMOHHYIO BO3MOXHOCTH. Ha MOMEHT COCTaBIICHHS! HACTOSIIETO OTYEeTa JaHHAs ITO3MIMS OCTAeTCsl OTKPhITOH. OCHOBBIBAsCH Ha
pa3Mepe HO3UNUH | JIeBEepeKe, KOTOPHIH MBI HCIIOJIB30BAIH [UIS €€ ITOIep KaH!sl, Hallli JINKBUIHOCTh, KalTUTAIN3aIHs, IPOTHO3UpYyeMast OTada
OT MHBECTHLMH U PE3yJIbTATOB ONEPALUi, MOTYT OBITH CYLIECTBEHHBIM 00pa3oM OTPHLATEIBLHO 3aTPOHYTHI B TOM ClIydae, €ClIM IPOBEACHHBIH HaMu
AHAJIM3 WHBECTUIMOHHON BO3MOXHOCTH W/MJIM PBIHOYHBIX YCIOBHMil, BKJIIOYas Hally CIOCOOHOCTb JIMKBHAMPOBATH MO3ULHIO IO Mepe
HE0OXOIMMOCTH, OK2)KETCSI HEBEPHBIM.

B TeueHne mociemHUX HECKONBKUX JIET MBI IIPECIeJOBAJIM CTPATETHI0 JUHAMUYHOTO POCTA, M MBI OKHJaeM ITIOCTOSHHBIX YCHIIHH 10 OBICTpOMY
pacimpenuro Hanlero Om3Heca B cepe (hHHAHCOBBIX ycuyr B LleHTpansHoit A3un. M XOTs qaHHas cTpaTerys puBeia K pocTy NpHOBLIN, OHA TaKXke
MIPUBOANT K YBEIMYEHHIO PAcXoJOB M OoJbIIeil MOTPeOHOCTH B KalUTANBHBIX pecypcax. JlanpHeHInid pocT M paclMpeHHe MOTYT IOTpeOoBaTh
OOJIBIINX KaIUTAIBHBIX PECYpCcOB, YeM MBI PacriojlaraeM B HACTOSIIEe BpeMs, YTO MOXKET ITOTpeOOBaTh OT HAC NPHBIICUCHUS JOMOIHUTEIHHOTO
KalyTaja WiIH J0JIroBoro GUHAHCHMPOBAHMUS U3 BHELIHMX UCTOYHUKOB. MBI HE MOXKEM TapaHTUPOBATh, YTO Takoe pUHAHCHpOBaHUE OyIeT JOCTYITHO
HaM Ha [IPUEMIIEMbIX YCIOBHAX MM BOOOIE JOCTYITHO Ha TOT MOMEHT, KOT/1a 3TO HEOOXOAUMO.

MsI mosaraeM, 4YTO Halld TEKyIIUe AEHEKHBIE CPEACTBAa M MX JCHE)KHbIE SKBUBAJICHTHI, KOTOPBIE, COTIACHO OXMAAHUAM, OyayT MOIYydYEeHBI OT
OIIepalMOHHON JESTENFHOCTH, a TAKKe MPOTHO3MPYEMBIE BO3BPATHI OT HAIICH TOProBOi NeITeNbHOCTH, OYAyT JOCTATOYHBIMHU IS yIOBICTBOPEHUS
noTpeOHOCTe Hamiero OOOPOTHOrO KalMTajda B TeUeHHE cileayromux 12 mecsimeB. MBI IpoJoinkaeM KOHTPOJIHMPOBATH HAIIM (DUHAHCOBBHIE
TIOKa3aTelly, C IeTbI0 00eCIIeYNTh JOCTaTOUHYIO JTUKBUTHOCTD JUIsl JUHAHCHPOBAHMS ONEPAlUii M BBITOJIHEHHUS Hallero OM3Hec-IUIaHa.

Heusicenue oenexncnvix cpeocme

B cnenyroreii Tabiuie IpeaCcTaBICHbI HAIK IEHE)KHBIC TOTOKU 3a TPH MECsLa, 3aKOHIUBIIHECS
30 urons 2018 u 2017 rr.

3a Tpu

3a TpH Mecsua,

Mecsna, 3aKOHYHMBIIHE

3aKOHYMBIIT e 30 uronst

ecst 30 uroHst 2017

2018 (epecyer)
YHucTele neHe)KHBIE TOTOKH (MCIIOJIb3yEeMBIe B)/OT ONIEPAIIMOHHON NeITeTbHOCTH $ (29,016) $ 8,795
YucThble JeHeKHbIE TIOTOKH, UCIOIb3yeMble B HHBECTHIIHOHHOW IS TETbHOCTH (2,203) (1,913)
YHucTeie NeHEe)KHBIE TOTOKH OT (GUHAHCOBOW e TENHHOCTH 17,269 11,645
BrusiHue n3MeHEHU# BAIOTHBIX KYPCOB Ha IEHEXKHBIE CPEICTBA U UX IKBUBAJICHTHI (3,884) (1,753)
YNCTBIE UBMEHEHUW S B JEHEXXHBIX CPECTBAX, UX DKBUBAJIEHTHI U $ (17,834) $ 16,774

OI'PAHMYEHHBIE JEHEXXHBIE CPEJJICTBA

YucTele IeHeXHbIE CPECTBA, UCIONB30BaHHBIE B ONIEPALMOHHON JSSTENIFHOCTH 3a TpU Mecsna, okoHunBmuxcs 30 urons 2018 rona, cocraBumm 29
016 nmommapos CILLA. [Ins cpaBHeHHus, 3a Tpu Mecsina, okoHumBmmxcsa 30 wmioHs 2017 roma, MBI peaaM30Balld YUCTHIE JCHEKHBIE CPEACTBA C
omepamuii B pazmepe 8 795 momrapos CILIA. DTo mpow30mII0O B OCHOBHOM H3-32 BHECEHHBIX HAMH H3MEHEHHH B OIEPANMOHHBIC aKTHBHI U
00s3aTeNbCTBA, BKIIOYAs COKpamieHne oosa3arenseTB no caenkam PEINO Ha cymmy 30 436 momn. CIIA, yBenmuenne OpOKepCcKoil M mpoueid
nebutopckoii 3anomkerHocTH Ha 15 710 momr. CLIA u yBennueHne o0bemMa BRITaHHBIX KpeauToB Ha 8 441 momn. CLUA. [lanHble n3MeHeHUs ObUTH
JIMIIb YaCTUYHO KOMIIEHCHUPOBAHbI YBEIMYEHHEM KIMEHTCKHX o00s3atensctB Ha 9 131 gomn. CIHA, yBennueHHeM TOProBOil KpeIUTOPCKON
3agoipkeHHocTH Ha 7 251 mosn. CHIA u yMeHbIIeHHEeM TOProBbIX IIeHHBIX OyMar Ha 6,089 momn. CLIA.

B Teuenune tpex mecsuen, okoHuuBImxcs 30 uioHs 2018 roga, yucThie I€HEKHbIE CPEACTBA, UCTIOIL30BAHHBIC B MHBECTUIIMOHHOW JEATENbHOCTH,
cocraBwn 2 203 momr. CIA mo cpaBHEHHIO C YHCTHIMM JEHEXHBIMH cpernctBamu B pasmepe 1 913 momn. CIIA, mcnons30BaHHBIMH B
MHBECTHUIIMOHHON JESITeIbHOCTH 3a TpHU Mecsua, okoHuuBmuxcs 30 utona 2017 rona. JleHexxHble cpeicTBa OT MHBECTUIIMOHHOM JEATENbHOCTU B
pa3mepe 2 240 pmomn. CIHA B Teuenme Tpex Mecses, okoHumBmmXcs 30 mioHs, 2018 roma, B OCHOBHOM HCHOJB30BAINCH [UIS IPHOOPETEHHUS
KOMITaHUH «Asyl» W JUI TIOKYIIKH OCHOBHBIX CPEJICTB, 338 BBIUETOM Tpoaax, B pazmepe 201 momr. CLIA, 9to ObUIO0 YacTHYHO KOMIIEHCHPOBAHO
JICHEe)KHBIMU CPEICTBAMM, MOJYYEHHBIMH OT NMPOAAXM LEHHBIX OyMar, MMEIOLIMXCS B HAJIMYMU Ui MPOAAXH, MO CIPABEAIHBOH CTOMMOCTH,
cocrapisiBiied 238 pmomn. CHIA. [leHexxHbIe cpelcTBa, HCIOJNIBb30BaHHBIE B HMHBECTHIIMOHHOW JESITEILHOCTH B TEUCHHUE TPEX MECSIEB,
oxkonumBimxcst 30 utoHst 2017 roga, B OCHOBHOM HCIOJIB30BATHCH AJIS TMOKYNKH LEHHBIX OyMar, MMEIOIIUXCS B HAIWYUM Ul MPOJAXH IO
cripaBeIMBOM crouMocTH B pasmepe 3 069 momr. CIIIA u ocHOBHBIX cpencTB B pasmepe 457 momt. CIIIA, 9To 4acTHYHO OBLIIO KOMIICHCHPOBAHO
JICHS)KHBIMH CPE/ICTBAMH, MTOTyYSHHBIMH B CBsI3H ¢ proOperennn Asyl u Nettrader va cymmy 1 368 momn. CIIA.
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UwncThle eHeKHbIE CPEICTBa OT (PUHAHCOBOI! ISATEIFHOCTH B T€UCHHE KBapTaia, 3akoHuyusIerocs 30 urons 2018 roxa, cocrosin
TJIaBHEIM 00pa3oM W3 MOCTYIUICHUH OT 3aiMOB, IOJIydeHHBIX B pa3mepe 7 336 mour. CIIA, mocTyIuieHni OT BBIITyCKa TOJITOBBIX IIEHHBIX
oymar Freedom KZ B cymme 9 708 momn. CILA, B3HocoB B kanutan Kommanuu TypnoBeiM B paszmepe 225 pomtapos. st cpaBHeHHUS,
YHUCThIC IEHES)KHBIC IOTOKU OT PUHAHCOBOM JCATENBHOCTH B TeUCHUE KBapTana, 3akoHunBLierocs 30 utons 2017 roga, coCTOSUIH TJIaBHBIM
00pa3oM U3 BKJIJ0B KamuTana ot r-Ha Typmnosa B pazmepe 8 164 nomn. CILIA u nocTyIuieHusI OT BBIIIyCKa JIOJTOBBIX EHHBIX Oymar
Freedom KZ n Asyl B pa3zmepe 4 256 nomn. CIIIA, 9To GBIJI0 9aCTUYHO KOMITEHCHPOBAHO BBIKYIIOM JIOJTOBBIX IIEHHBIX Oymar B pazMepe
775 nonn. CHIA.

JloroBopHsbie 00513aTeJILCTBA H YCJIOBHBIE 00513aTEJILCTBA

Cwm. [Ipumeuanue 20 - Obasamenvcmea u yciosHvle o6a3amenvbcmea JUisl OTyYeHUs HHHOPMAaIHK O HaIlINX
CyIIECTBEHHBIX KOHTPAKTHBIX 0053aTebCTBAX M HENPEABUACHHBIX pacxoaax Ha 30 utonsa 2018 roxa.

BueOanancoBble cueTa GUHAHCOBBIX COTVIAIICHUI
ITo cocrostauro Ha 30 urons 2018 roga y Hac He UMeNOCh BHEOATAHCOBBIX CYETOB (PMHAHCOBBIX COTJIAIICHUH.
Kputnueckasi yueTHasi NOJTUTHKA U OLEHKH

st 06Cy>XaeHUsT KPUTHIECKUX YUETHBIX MMOJUTHK U OLIEHOK cM. [Ipumedanne 2 k HamIe cokpanieHHON
KOHCOJHINPOBaHHO! (PMHAHCOBOM OTYETHOCTH.

HyHKT 3. KayecTBeHHOE U KOJIHYECTBEHHOE PacKpbITHE ](lH(l)OpMalII/lI/l O PLIHOYHOM pHUCKE

ITockonbKy MBI sIBJIsIeMCS HeOOJIbIIONH KOMIIAaHNEH, OTBETCTBEHHOM 32 OTUYCTHOCTh, MBI He 00513aHbI IPEOCTABIATh
nH(popmanuio, Tpedyemyro naHHbIM [TyHKTOM.

IyHKT 4. JD1eMeHTHI YIPABJIeHUsSI U NPOLEeTypPbl
O1eHKa 3JIeMeHTOB YNIPaBJIeHHsI H MPoeaypP PAacKpPbITHS HHPOpMAIUT

ITo cocrosiuuto Ha 30 utonst 2018 roga Haie pyKOBOJICTBO MO HAOIIOIEHUEM U C YYACTHEM HAIIETO TIABHOTO MCIIOTHUTEIBHOTO
JIOJDKHOCTHOTO JIUIA M TIIABHOTO (PMHAHCOBOTO JAMPEKTOPA OLEHWIO 3PPEKTUBHOCTD pa3padboTKu U GYHKIIMOHUPOBAHUS HAIIUX
9JIEMEHTOB YNPABJICHHUS U NPOLEAYP PACKPHITHS MHGOPMALIUH MIPH OCYIIECTBICHHH PaMOYHOil mporpamMmsl KoMuTeTa 1o CrioHCOpCTBY
2013 roma Oprarm3anuu «Komuccuu Tpenyasi». OCHOBBIBasCh Ha JAaHHOW OIICHKE HAIIMX 3JIEMEHTOB YIPABICHHUS U MPOIEAYP PACKPBITH
nH(popManuu (Kak 3To onpenenaeHo B npaBuiax 13a-15 (e) u 15d-15 (e)), Ham TaBHBIH NCTIOTHUTENBHBIA JUPEKTOP U TIaBHBIH
(bMHAHCOBBIH JUPEKTOP MPUIILIH K BBIBOAY, YTO HAIIK JASHCTBUS 110 PACKPBITHIO HH(GOPMALIUKU U ITpoLeaypbl Obl1H 3¢ (e KTUBHBIMU 11O
COCTOSIHHIO Ha KOHEIl IepH0/ia, OXBaThIBAEMOI'0 JaHHBIM €XEKBapTAIBHBIM OTYETOM, B LIEJISIX CBOEBPEMEHHOTO MPEAO0CTABICHUS UM
nH(bopMaIH, He0OX0AUMOI [Tl BKIIIOUEHHSI B HAIIIM Neproandeckue 3asBku B Komuccuro.

HN3MeHeHUs1 B IPOBeAeHHH BHYTPEHHEr0o KOHTPOJIsl 32 (PMHAHCOBOMH 0TYETHOCTHIO
B teuenue Tpex mecsues, 3akorunBmuxcs 30 urons 2018 rona, He OBUTO TPOU3BEACHO N3MEHEHHI B OCYIIECTBICHUN

Hamero BHYTPEHHETO KOHTPOJIA 3a q)MHaHCOBOﬁ OTYETHOCTBHIO, KOTOPBIE CYIHIECTBEHHO IMOBJIHAIN WIW MOT'YT CYIIECTBEHHO INOBJIHATH
Ha MpOBEACHUE HAILIETO BHYTPEHHETO KOHTPOJIA HAQ q)HHaHCOBOP’l OTYETHOCTBIO.
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YACTbB I1I - IPOYAS HHO®OPMALIUA

Hynkr 1. CynedHble pa3doupaTe/bcTBa

WnaycTpus 1eHHbIX OyMar peryjaupyeTcs B 3HaUUTEIbHOI CTENeHH, U MHOTHE acIeKThI HALIEro Ou3Heca COMPSKEHBI C CYIECTBEHHBIM
PHUCKOM OTBETCTBEHHOCTH. B mocneaHue roapl y4acTUINCE Cilydan CyJeOHBIX pa30HpaTeNbCTB, CBSI3aHHBIX ¢ OPOKEPCKOIl eI TENbHOCTRIO,
B TOM YHCJIE 110 TPYIIIOBBIM HCKaM, KOTOPBIE OOBITHO IIPUHOCAT CYIIECTBEHHBIE YOBITKH, B TOM YHCIIE B HEKOTOPBIX CIIydasX MTpadHbIe
yObITKH. COOTBETCTBHE M TOPTOBEIE MTPOOJIEMBL, 0 KOTOPBIX coo0maeTcs (enepanbHBIM, FOCY 1TapCTBEHHBIM U IIPOBUHIIHATBHBIM
PeTYJIHPYIONINM OpraHaM, OMp>kaM WM APYTHUM CaMOpETyJIUPYyEeMBbIM OpPTaHU3aIMsIM HEYyTOBJIETBOPEHHBIMHU KIIMEHTaMH, PacCiIeyI0TCs
TaKMMHU PETYIUPYIOIHUMU OpraHaMH U, €CIIM UX KOHTPOIHUPYET PEryIHpyONUUil opraH UiId KINEHTHI, paccile0BaHUE MOXKET OBITh
nepesaHo B apOUTPpak WIK MOTYT ObITh IPUMEHEHBI JUCHUIUTHHAPHBIE MEPBI. MBI TaKk)ke MO BEPraeMcsi IEPUOIUIECKUM
perimaMeHTapHbBIM ayAUTaM U IPOBEpKaM.

Bpewmst oT BpeMeHH Hallld JJOYCPHIE KOMITAHHH SIBJISIFOTCSL y9aCTHUKAMH Pa3IMYHBIX PYTHHHBIX CyIEOHBIX MPOIIECCOB, TpeOOBaHUH 1
HOPMAaTHBHBIX 3alPOCOB, BOZHUKAIONIUX B CBSI3U C OOBIYHBIM XOJIOM HX JCITCIHHOCTH. PYKOBOJICTBO CUMTAET, UTO PE3yIbTAThI STUX
OOBIYHBIX CYJICOHBIX Pa30MPATEIHCTB, MPETCH3UI U HOPMATHBHBIX BOIIPOCOB HE OKAXKYT CYIICCTBCHHOTO HETaTUBHOTO BIUSHUS HA
(uHaHCOBOE cocTosiHMe KoMnaHuy mim Ha AesTeNbHOCTs KoMIaHnu U IBIKEHHE NEeHEXKHBIX cpeacTB. Oxaako Kommanus He MO KeT
OLICHUBATH CyIeOHBIC H3ACPKKH U PACXOABI, KOTOPBIE JOJKHBI OBITh IIOHECEHBI B CBSI3U C STUMH OOBIYHBIMH JI€TIaMU, H, CJI€A0BATEIBHO,
HE MOXXET ONPENEIUTh, OKXKYT JIK 3TH OyAylIue cyaeOHbIe N3IEPKKU U PacXO/Ibl CYIIECTBEHHOE BIUSHHUE Ha JCSATEIBHOCTh U JICHEKHBIC
noroku Kommnanuu. [Monutuka KoMmnanuu BkitoyaeT pacxoabl Ha IOPUIUUYECKHUE U APYTUe MOIUIHHBI.

MynkT 1A. ®@akTOpHI pHCcKa

Mp1 nosnaraem, 9To MpeyBenndeHui K (hakTopaM prucKa, pacKphITHIM B HameM rogosoM otuere mo @opme 10-K 3a rog,
3axkoHumBIniics 31 mapta 2018 rona, He ObuT0 MogaHo B Komuccuro 29 urons 2018 rona.

ynkT 5. [Ipouas nadopmanus

B cBs3u ¢ mpeacrosniuM ExxeronubiM coopanreM akimonepos 20 centsops 2018 roaa, 26 utons 2018 roxa, Mbl mofany B
Komuccuro okoHuaTenbHOe MpaBoMOYHOE n3BelieHue B [Ipunoxxennn 14A, B KOTOPOM pacKpbITHI MPOLEAYPHI, B COOTBETCTBUU C
KOTOPBIMHU HAIllM aKIIHOHEPHI MOTYT PEKOMEHAOBATh KaHANIATYpPHI Ha BRIIBIDKEHHE B HAll COBET TUPEKTOPOB. XOTS MPOLEAYPHI B
OCHOBHOM HE W3MEHIINCH, OBLIN JOOABIICHBI CIIEAYIONINE JOMOJHUTEIbHBIC:

e Temepp axiuoOHEpaM HEOOXOIMMO TPEACTaBUTh pEKOMEHAaluu HameMy KoMuTeTy 1O KaHAugatypam |
KOPIIOPaTUBHOMY YIIPaBJICHHIO, a HE HE3aBHCUMBIM WieHaM Hanlero CoBeTa JUpPEeKTOPOB.

e PexoMeHJalMM OJDKHBI Teleph BKIOYaTh MHHUMYM JBa JIMIA, JAIOUIMX PEKOMEHAANNH, KOTopble 100 padoranu c
KaHauaaToM, Jnbo cocrosimu B CoBeTe TUPEKTOPOB, JHOO MONMEYHTEIHCKOM COBETE C KaHIAMIATOM (MIM MOTYT B
MIPOTHBHOM Clly4ae IMpPEIOCTaBUTh COOTBETCTBYIOIIYIO IEPCHEKTHBY B OTHOIICHHM BO3MOXKHOCTEH KaHIWAaTa B
KadecTBe MOTeHIMaIbHOro wieHa CoBeTa).

e KomuTeT IO BBIIBH)KECHHIO KaHIMAATyp MOXET CBS3aThCsl C AKLIHOHEPOM, BBIIBHIAIOUIMM KaHAWAATYpPY, UL
oOcyxaeHus KBaIM(UKALUM KaHAWAATa WM NPHYUH JUISL BBIABMDKGHUS €ro KaHauaatypel. 3areM Komuter 1o
Ha3HA4YC€HHIO MOXET OIIPOCUTH KaHAWAaTa, B ciiydae, €CJIM OH COUTET KaHAnAaTa MOoAXOASAIIUM.

e KomuTeT MO HAa3HAYCHHUIO MOXKET TAK)KE HCIIOJIb30BaTh YCIYT'M CTOPOHHEH MOMCKOBOI (PMPMBI JIJIsl MPeIOoCTaBICHHS
JIOTIOJTHUTENFHONM NH(pOPMaNK O KaHIUAATe 10 BEIHECEHHsT pekoMeHaannu CoBeTy TUPEKTOPOB.
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ynkT 6. HIpnaoxenns

HpI/IJ'IO)KCHI/Iﬂ. CJ'IC,Z[yIOLLII/Ie TPUIIOKEHHUS TOAAIOTCS UIIU NIPEAOCTABIISAIOTCA B KAYECTBE YaCTU HACTOSIIEeH OTYETHOCTH:

Ipunoxenne Ne* OnucaHue NPUJIOKEHUS MecTOHAXO0KIEHUS
MynxT 31 Ipasuao 13a-14(a)/15d-14(a)Ceprudnkammu
31.1 Ceprudukanys riiaBHOro UCIIOIHUTEIBHOTO TUPEKTOPa B COOTBETCTBHU Ipunaraercs
¢ paznenom 302 3akona Capb6eitaca-Oxcnn 2002 roxa
31.2 Ceprudukanus riiaBHOro GHHAHCOBOTO TUPEKTOPA B COOTBETCTBUH C Ipunaraercs
pazzenom 302 3axona Capbeiinca-Oxcnu 2002 roma
MynkT 32 Paznen 1350 CepTuduxanuu
32.01 Ceprudukaiius B cootBeTcTBruu ¢ TuTysoM 18 Kogekca CIIIA Paznen Ipunaraercs
1350, mpuHATHIH B COOTBETCTBHU € pasaenom 906 3akona Capbeiinca-
Oxcinu 2002 rona
MynkT 101 HNHTepakTUBHBIN HHPOPMALMOHHBIN MAaCCHB IIpunaraercs

101 Cnenyronias ¢punanconas uHpopmanus Freedom Holding Corp. 3a mepuosi,
3axoHumBIuecs 30 uroHs 2018 rona, orpopmarupoBan B XBRL
(pacmupsieMBIi S3BIK IETIOBOM OTYETHOCTH): (1) COKpaIIeHHbIE
KOHCOJIMIUPOBAHHBIE OAaHCHI, (i1) COKpalleHHbIE KOHCOIHUINPOBaHHBIC
OoTYeTHI 00 OIepanusIX U OTYEeTax 110 MPOYNM COBOKYITHBIM J0XoaaM, (iii)
COKpAIIeHHbIE KOHCOJIUANPOBAHHBIE OTYETHI O IBIKCHUH JCHEKHBIX
1moTokoB ¥ (iv) IIpuMedanns Kk Heay AMPOBAHHOH COKpameHHON
KOHCOJHINPOBaHHOU (PMHAHCOBOHW OTYETHOCTH.

*

Bce mpuioxeHns 0TMEYaroTCsl HOMEPOM, IPEAIIECTBYIONIUM JECITHIHOMY 3HAKYy, C YKa3aHHEM COOTBETCTBYIOIIETO CCHLUIOYHOTO

HoMmepa SEC B mysHkTe 601 1 gucia, cieayomero 3a JecITHIHOW TOYKOH, yKa3bIBAIOIIECH MOCIEI0BATEIHFHOCTh KOHKPETHOTO

JIOKyMEHTA.
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MOANHACH

B cootBercTBUH ¢ TpeboBaHusIMU 3aKOHA 0 OMprKax HEeHHbIX Oymar ot 1934 roza Bnajenen perucTpauuy JODKHBIM 00pa3om

WHUIHUPOBAJI IIOATIUCKY HaCTOHH.[efI OTYETHOCTH OT €ro UMCHH, Ha YTO OH OBLT JOJIKHBIM 06pa30M YIOJIHOMOYEH.

FREEDOM HOLDING CORP.

Jara: 14 aBrycra 2018 /mommuce/ Tumyp Typrios

Tumyp Typnos
I'enepanbHBIil tUpeKTOp

Jara: 14 aBrycra 2018 /monmuck/ EBrennit Jlep

Esrenuii Jlep
PyxoBoautens GpruHaHCOBOM CITyKOBI
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JUITTIOMHUPOBAHHBIE
BYXTAJITEPBI-AY JUTOPEI
N BU3HEC-KOHCVYJIbTAHTDI

24 oxts0ps 2018 rox

Jlis npenbsBIeHUs IO MECTY TpeOOBaHUs

Mps1 3aBepuiniii  0030p COKpAIlllEHHOM KOHCOJUIUPOBAHHOM IMPOMEXKYTOUHON (UHAHCOBOM
undopmanuu kommanuu  «Freedom Holding Corp.» B cootBerctBuu ¢ IIpoMexyTOYHBIM
crangaprom AU 722 KomuTera 1o Haa30py 3a OTYETHOCThIO myOanuHbiXx kommnanuii (PCAOB),
B COOTBETCTBHHM TpeboBaHusiMu Komuccuu mo I1eHHBIM Oymaram W Oupkam 3a 3 Mecsiia,
3axoHuuBIIMXCcA 30 uroHs 2018 roga. Mel He onyOIMKOBaNIM OTYET B CBA3U C HAIIUM 0030POM.
CokpalieHHass KOHCOJMIMPOBaHHAs NpOMeXyTouHas (uHaHcoBas HHpopmanus Oblia
npencraBieHa Komuccuu no neHHsiM 0ymaram u 6upskam 14 asrycra 2018 rona.

WSRP, LLC

www.WSRP.com Cont-Jleiik-Curn, mrar FOta, 155 Hops 400 Becr, TTA 400, SLC, UT 84103 Ten.: 801.328.2011 ®akc 801.328.2015 info@wsrp.com
Jlexu, mrar FOra, 2989 Bect Marut ayn apaiis, ITA 210. LEHI, UT 84043 Ten.: 801.328.2011 dakc 801.766.1551
Orpen, wrar ¥Ota, 4605, Gynssap CaysXappucon, ITA 201, OGDEN, UT 86603 Ten.: 801.328.2011 daxc 801.689.2303
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Ilepesoo ¢ anznuiickozo azvika na pycckuii A3viK 6bINOIHEH nepeeoouuxkom
Huanwmunoii Inveupoi Hlamunvesnoil.
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Pecnybnuka Kazaxcman, 2. Aimame:
Bmopoe nosbps. Jlee moicsiuu eocemmadyamozo 200a.

A, Caxayosa Mepyepm Makambemosna, Homapuyc, O0eucmeylwull Ha
ocHosaruu auyensuu Nel3009711 om 19.06.2013 2. evidannoii Komumemom
PecUCmpayuoOHHOU Cyowchbbl U OKA3AHUSL NPABOEOT NOMOWjU Murnucmepcmea
rocmuyuu Pecnybnuxu Kasaxcman ceudemenscmeyio nodnunnocms nodnucu
nepeeoduuxka  2p. MAuanwunoii  Inveupwr Hlamunvesnst.  JTuunocms
nepesoouUKa yYCmaHoenena, 0eecnocobHOCb U NOTHOMOYUS npogepeHui.
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