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Large accelerated filer O Accelerated filer O
Non-accelerated filer O (Do not check if a smaller reporting company) Smaller reporting company
Emerging growth company O

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act.) I Yes M No

The aggregate market value of the voting and non-voting common equity held by non-affiliates as of the last business day of the
registrant’s most recently completed second fiscal quarter computed by reference to the price at which the common equity was last sold
was $4,410,642.

As of June 26, 2018, the registrant had 58,033,212 shares of common stock, par value $0.001, outstanding.
DOCUMENTS INCORPORATED BY REFERENCE

Information required by Items 10 through 14 of Part III of this Form 10-K, to the extent not set forth herein, is incorporated herein by
reference to portions of the Registrant’s definitive proxy statement for the Registrant’s 2018 Annual Meeting of Stockholders, which will
be filed with the Securities and Exchange Commission not later than 120 days after the end of the fiscal year ended March 31,

2018. Except with respect to the information specifically incorporated by reference in this Form 10-K, the Registrant’s definitive proxy
statement is not deemed to be filed as a part of this Form 10-K.
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FREEDOM HOLDING CORP.
Unless otherwise specifically indicated or as is otherwise contextually required, references herein to the “Company”, “we”,
“our” or “us” means Freedom Holding Corp. a Nevada corporation and its wholly-owned subsidiaries LLC IC Freedom Finance,
including its wholly owned subsidiaries: JSC Freedom Finance, LLC; FFIN Bank,; LLC First Stock Store; and Branch Office of LLC IC
Freedom Finance in Kazakhstan, FFINEU Investments Limited, LLC Freedom Finance Ukraine, LLC Freedom Finance Uzbekistan and
FFIN Securities, Inc. Unless otherwise indicated by the context all dollar amounts stated in this annual report on Form 10-K are in U.S.
dollars.

Special Note about Forward-Looking Information

Certain information included herein contains statements that may be considered forward-looking statements within the meaning
of Section 27A of the Securities Act of 1933, as amended (the “Securities Act”), and Section 21E of the Securities Exchange Act of 1934,
as amended (the “Exchange Act”. Forward-looking information involves important risks and uncertainties, many of which may be beyond
our control, that could significantly affect anticipated results in the future, and accordingly, such results may differ from those expressed in
any forward-looking statements made herein.

All statements other than statement of historical fact are statements that could be forward-looking statements. You can recognize
these statements through our use of words such as “anticipate,” “assume,” “believe,” “consider,” “contemplate,” “continue, ” “could,”
“estimate,” “expect,” “indicate,” “intend,” “may,” “plan,” “potential,” “predict,” “project,” “should,” “target,” and “would,” and other
similar expressions. Such statements are subject to known and unknown risks, uncertainties, and other factors, including the meaningful
and important risks and uncertainties discussed in this report. These forward-looking statements are based on the beliefs of management as
well as assumptions made by and information currently available to management and apply only as of the date of this report or the

respective date of the document from which they are incorporate by reference.

EENT3 2 < 9 29 <

EENT3 EENT3 EENT3

Although we have attempted to identify important factors that could cause actual results to differ materially, there may be other
factors that cause the forward-looking statements not to come true as described in this report, including those described in Part I, Item 1A
“Risk Factors” and elsewhere in this report and those described from time to time in our future reports filed with the Securities and
Exchange Commission (the “SEC"). These forward-looking statements are only predictions. Should one or more of these risks or
uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially.

You should not rely on forward-looking statements as predictions of future events. While we believe that the expectations
reflected in the forward-looking statements are reasonable, we cannot guarantee future results, levels of activity, performance, or
achievements. Moreover, neither we nor any other person assumes any responsibility for the accuracy or completeness of these statements
or undertakes any obligation to revise these forward-looking statements to reflect events or circumstances after the date on this report or to
reflect the occurrence of unanticipated events.

The following discussion should be read in conjunction with our financial statements and the related notes contained elsewhere in
this report and in our other filings with the SEC.
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PART 1
Item 1. Business

OVERVIEW

Freedom Holding Corp. (referred to herein as the “Company”, “FRHC”, “we” “our” and “us”) is a corporation organized in the
United States under the laws of the State of Nevada that owns several operating subsidiaries that engage in a broad range of activities in
the securities industry, including retail securities brokerage, research, investment counseling, securities trading, market making, corporate
investment banking and underwriting services in Central Asia. The Company is headquartered in Almaty, Kazakhstan, with supporting
administrative office locations in Russia, Cyprus and the United States.

We own directly, or through subsidiaries, the following companies: LLC Investment Company Freedom Finance, a Moscow,
Russia-based securities broker-dealer; FFIN Bank, a Moscow, Russia-based bank; JSC Freedom Finance, an Almaty, Kazakhstan-based
securities broker-dealer; FFINEU Investments Limited, a Limassol, Cyprus-based broker-dealer; LLC Freedom Finance Ukraine, a Kiev,
Ukraine-based broker-dealer; LLC Freedom Finance Uzbekistan, a Tashkent, Uzbekistan-based broker-dealer; and FFIN Securities, Inc., a
Nevada corporation.

Through our companies we are professional participants on the Kazakhstan Stock Exchange (KASE), Moscow Exchange
(MOEX), Saint-Petersburg Exchange (SPB), the Ukrainian Exchange, and the Republican Stock Exchange of Tashkent (UZSE). Our
Cyprus brokerage office serves to provide our clients with operations support and access to the investment opportunities, relative stability,
and integrity of the U.S. and European securities markets, which under the regulatory regimes of many jurisdictions where we operate do
not currently allow investors direct access to international securities markets.

We operate under various securities licenses in the jurisdictions where we conduct business, plus we have a banking license in
Russia that allows us to expand the types of financial services we provide to our Russian clientele. We are not registered with the SEC as a
broker/dealer under the Securities Exchange Act of 1934, as amended (the “Exchange Act”) nor as an investment adviser under the
Investment Advisers Act of 1940, as amended (the “Advisers Act”). We are a member of the Russian National Association of Securities
Market Participants (“NAUFOR”), a statutory self-regulatory organization with wide responsibility in regulation, supervision and
enforcement of its broker-dealer, investment banking, commercial banking and other member firms in Russia.

Our Cyprus operations are conducted in Limassol, Cyprus where we are licensed to receive, transmit and execute customer
orders, establish custodial accounts, engage in foreign currency exchange services and margin lending, and trade its own investment
portfolio. Through our Cyprus office we provide transaction handling and intermediary services to our offices requiring access to
securities markets in the U.S. and Europe that are secure without the constraint of trading through omnibus clearing accounts that are
disfavored by regulators and U.S. financial institutions.
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RETAIL BROKERAGE SERVICES

Our initial line of business has been directed toward providing a comprehensive array of financial services to our target retail
audience which is high-net-worth individuals and small businesses seeking to diversify their investment portfolios to manage economic
risk associated with political, regulatory, currency, banking, and national uncertainties. Clients are provided online tools and retail
locations to establish accounts and conduct securities trading on transaction-based pricing. We market to our customer demographic
through a number of channels, including telemarketing, training seminars and investment conferences, print and online advertising using
social media, mobile app and search engine optimization activities.

We serviced more than 46,000 client accounts of which more than 67% carried positive cash or asset account balances at our
fiscal year ended March 31, 2018. During the fiscal year we opened over 10,700 new accounts, against only 235 account closures. Our
total client transaction volume for the year exceeded $14 billion.

As described in more detail in “Recent Acquisitions” in Item 7 “Management’s Discussion and Analysis of Financial Condition
and Results of Operations,” as result of acquisitions of JSC Asyl Invest and LLC Nettrader Brokerage, made subsequent to the fiscal year
end, our customer base increased to approximately 80,000 client accounts. In terms of registered client accounts, data published by the
KASE places us as the largest broker in the country and data published by the MOEX places us as the 9th largest retail securities broker in
Russia.

We have accelerated our growth through completion of several strategic acquisitions which have enabled us to expand our market
reach, increase our client base and provide our clientele the convenience of both a state-of-the-art proprietary electronic trading platform,
Tradernet, and 55 retail brokerage and financial services offices located across Kazakhstan (16), Kyrgyzstan (1), Russia (36), Uzbekistan
(1) and Ukraine (1) that provide our full array of financial services, investment consulting and education. We are also in process of
opening 12 addition locations in Ukraine.

Tradernet provides clients a browser-based desktop application and in some countries a supporting mobile app to facilitate
trading activity. Tradernet provides clients with trading capabilities and access to the KASE, Ukrainian Exchange, MOEX, SPBEX,
NYSE, NASDAQ, LSE, and Deutsche Borse. Additionally, Tradernet allows clients to monitor and manage all aspects of their personal
accounts and participate in our client social network.

Full-Service Brokerage — We offer full-service brokerage covering a broad array of investment alternatives including exchange-
traded and over-the-counter corporate equity and debt securities, money market instruments, exchange traded options and futures
contracts, government bonds, and mutual funds. A substantial portion of our revenue is derived from commissions from clients through
accounts with transaction-based pricing. Brokerage commissions are charged on investment products in accordance with a schedule we
have formulated that aligns with local practices.
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In Russia we augment our retail brokerage services with banking services conducted in rubles and foreign currencies for
individuals and legal entities. In accordance with federal law in Russia, the Deposit Insurance Agency of Russia insures 100% of deposits
of individuals up to 1.4 million Russian rubles. We generate revenue by providing services that include money transfers, foreign currency
exchange, interbank lending, deposits, settlements and escrow services. Currently, we focus our banking services to support our securities
brokerage customers. We are an authorized Visa/MasterCard issuer, and a participant in the Mir payment system in Russia. We issue multi-
currency cards. We have introduced internet banking and mobile applications for Android/iOS for companies and individuals. In addition,
we offer clients several investment and structured banking products (insured deposits with option features and currency risk hedging
products).

Margin Lending — We extend credit to customers, collateralized by securities and cash in the customer's account, for a portion
of the purchase price, and receive income from interest charged on such extensions of credit. The customer is charged for such margin
financing at interest rates established by us.

Investor Education— We provide a variety of investment education and training courses to clients. We do not engage in asset or
portfolio management nor do we engage in discretionary trading in our client account investment advisory services. Our clients are
provided online access to tools that enable them to manage and monitor their accounts and portfolio performance via Tradernet.

Investment Research — We employ 11 securities analysts that conduct equity and debt research covering several individual
securities worldwide. We provide regular research reports, notes and earnings updates to our clients.

CAPITAL MARKETS

Our success and growth in retail securities brokerage has allowed us to extend our activities and participation in the capital
markets.

Investment Banking

We have established a team of investment banking professionals in Almaty and Moscow. Our investment banking division
provides strategic advisory services and capital markets products to emerging growth and small market businesses as well as financial
sponsors. Our investment banking team focuses on certain sectors including consumer and business services, energy, financial institutions
and real estate, technology, media and communications. Our investment banking activities are concentrated in Kazakhstan and Russia
where the governments continue to privatize industries, but commercial banks concentrate their services on large enterprises or state-
owned enterprises. The commercial lending sources also impose loan structures and debt covenants that exclude many companies. This
has created growing interest and demand in the underserved small and emerging company sector. To date our activities have been
underwriting of debt and equity offerings on a “best efforts” and firm underwriting basis.

Equities Capital Markets — We provide capital raising solutions for corporate clients through initial public offerings, follow-on offerings

and private investments in public entities. We focus on emerging companies in growth industries and participate as market makers in our
underwritten securities offerings after the initial placements of shares.
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Debt Capital Markets — We offer a range of debt capital markets solutions for emerging growth and small market companies and
financial sponsors. We focus on structuring and distributing private debt, for various purposes including buyouts, acquisitions, growth
capital financings, and recapitalizations. In addition, we participate in bond financings for both sovereign and corporate emerging market
issuers.

Proprietary Trading and Investment Activities

In the regular course of our business, we take securities positions as a market maker and/or principal to facilitate customer
transactions and for investment purposes. In making markets and when trading for our own account, we expose our own capital to the risk
of fluctuations in market value. The size of our securities positions vary substantially based upon economic and market conditions,
allocations of capital, underwriting commitments and trading volume. Also, the aggregate value of inventories of securities which we may
carry is limited by the Net Capital Rule as in effect in the jurisdictions where we conduct our business. See "Regulatory Capital
Requirements" herein and "Management's Discussion and Analysis of Financial Condition and Results of Operations — Liquidity and
Capital Resources" in Item 7.

Repurchase and Reverse Repurchase Agreements

Additionally, through the use of securities sold under agreements to repurchase and securities purchased under agreements to
resell, the Company acts as an intermediary between borrowers and lenders of short-term funds and provides funding for various inventory
positions. The Company also employs repurchase and reverse repurchase agreements in its proprietary trading activities.

Securities Lending

In connection with both our trading and brokerage activities, we borrow securities to cover short sales and to complete
transactions in which customers have failed to deliver securities by the required settlement date and lend securities to other brokers and
dealers for similar purposes. We earn interest on our cash collateral provided and pay interest on the cash collateral received less a rebate
earned for lending securities.

EMPLOYEES

Administration and operations personnel are responsible for the processing of securities transactions; the receipt, identification
and delivery of funds and securities; the maintenance of internal financial controls; accounting functions; custody of customers' securities;
the handling of margin accounts for us and our correspondents; and general office services.

At March 31 2018, the Company employed 651 employees (623 full-time and 28 part-time), of whom 191 were retail financial

advisers, 362 were operations personnel, 11 were research and securities analysts, 12 were capital markets team, 34 were MIS and IT
systems personnel and 41 were administrative personnel.
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COMPETITION

We face aggressive competition in each of the markets where we offer our services. We compete with international, regional and
local brokerage, banking, and financial services firms that offer an array of financial products and services. The brokerage and financial
service firms with which we principally compete for customers include: (i) BrokerCreditService and Finam in Russia; (ii) Halyk Finance,
BCC Invest, Centras Securities and Kazkommerts Securities in Kazakhstan; and (iii) Dragan Capital and Univer Capital in Ukraine. While
there are many large banks in Russia, FFIN Bank has identified its principal banking competitors as BCS, Bank Otkritie and Finam.

Many of the firms with which we compete are larger, provide additional and more diversified services and products, provide
access to more international markets, and have greater technical, and financial resources. We leverage competitive advantages we have
developed, including our extensive experience in providing local investors access to the U.S. securities markets, our ability to deliver high
quality analytical information and our focus on providing convenient, high tech user friendly access to our services and the markets. We
also believe we provide our customers advantages in their regional markets, particularly in the area of access to participation in IPOs of
foreign issuers and well-known global companies. We have also been an active participant in various privatization programs, which has
allowed us to develop expertise and a prominent reputation in the public placement of securities of local issuers in the regions where we
operate.

BUSINESS CONTINUITY PLAN

We identify business continuity as the capability to continue the delivery of services to our clients, employees and various
business partners and counterparties at acceptable predefined levels following a disruption that may occur in one or more business
activities and/or in one or more operating locations due to local, national or regional disaster, or due to failure of one or more components
of information technology infrastructure, including proprietary or self-developed information system, databases, software and hardware
that we operate to provide such service. Since our operations are conducted through our subsidiary companies, our business continuity
plans are developed locally by our subsidiaries to cover key business areas, provide contingency plans for IT infrastructure and
communication to employees, clients and counterparties. Our operating subsidiaries in each geographical location rely on local public
utilities for electric power with additional electric generator back up (if available). For telephone, internet and data center services besides
primary on-site, we engage where available back up providers. All of these service providers have assured management of our subsidiary
companies that they have plans for providing continued service in the case of an unexpected event that might disrupt their services. At the
same time, our business continuity plans have little impact if a failure occurs from disruption of third-party service providers that cannot
be replaced in a reasonable time by another provider due to uniqueness or special services, such as stock exchanges, depositories, clearing
houses, clearing firms or other financial intermediaries used to facilitate our securities transactions. For this purpose, our subsidiaries have
established constant and ongoing communication with the service providers to ensure timely receipt of data about their planned and actual
activities. We are in process of developing uniformity across our subsidiaries to address business continuity by pursuing a standard for
business continuity that will conclude ISO 22301 Societal security - Business continuity management systems.

CYBERSECURITY

Cybersecurity continues to be a growing priority for companies of all sizes, across all industries, especially in the financial
services industry. Development of internet, cloud technologies and remote access to services has increased the risk of
personal/sensitive/confidential data theft, unauthorized access to systems and databases, and interruption of business services to
unprecedented levels. Recent security incidents have demonstrated the problematic element of cybersecurity is the constantly evolving
nature of security risks, as new threats appear on a daily basis and bad actors are taking malware to new levels of sophistication and
impact. Ransomware, malware, social engineering and phishing are key cybersecurity threats today. Traditional antivirus and next-
generation antivirus are primarily designed to block file-based malware through scanning files on disk and quarantining malicious
executables. Cybersecurity attacks have evolved to bypass antivirus protection through widespread adoption of fileless delivery
techniques. Advisory organizations and regulatory bodies are requiring companies to provide more proactive, adaptive and sophisticated
defenses. They also recommend a shift toward continuous monitoring and real-time assessment. We conduct ongoing planning and control
of crucial areas of our business to detect and prevent cyber-attacks and to mitigate the risks of service disruption, loss of client, financial,
confidential and other data with restricted or limited access. We are planning to implement additional standards that will be based on, but
not limited to, ISO/IEC 27001 Information security management standards. See Risk Factors — “Interruptions in the proper functioning of
our information technology, or “IT” systems, including from cybersecurity threats, could disrupt operations and cause unanticipated
increases in costs or decreases in revenues, or both” in Item 1A.
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REGULATORY OVERSIGHT

We operate in a highly regulated industry. Our securities and banking business activities are subject to extensive regulation and
oversight by the stock exchanges, central/national banks, governmental and self-regulatory authorities in the foreign jurisdictions where
we conduct business activities, the Markets in Financial Instruments Directive II and Regulation of the European Union, and certain laws
of the United States. We expect that the regulatory environment will continue to raise standards and impose new regulation.

In the foreign jurisdictions where we conduct business we are subject to overlapping schemes of regulation that govern all
aspects of our relationship with our customers. These regulations cover a broad range of practices and procedures, including:

minimum net capital requirements;

the use and safekeeping of customers’ funds and securities;

recordkeeping and reporting requirements;

client identification, clearance and monitoring to identify and prevent money laundering and funding of terrorism and
facilitate FATCA reporting;

supervisory and organizational procedures intended to monitor and assure compliance with relevant laws and regulations and
to prevent improper trading practices;

employee-related matters, including qualification and certification of personnel,

provision of investment and ancillary services, clearance, and settlement procedures;

transaction execution, clearance, and settlement procedures;

maximum loan and bank guarantees concentration issued to shareholders;

credit risk requirements;

liquidity risk requirements;

acquisitions;

qualification of firm management;

risk detection, management, and correction; and

anti-money laundering and financing of terrorism.

The regulatory authorities in each jurisdiction where we operate establish minimum net capital requirements we must meet to
maintain our licensure to conduct the brokerage and/or banking services we provide. These minimum net capital requirements currently
range from approximately $262,000 to $5,340,000 and fluctuate depending on various factors. In the event we fail to maintain minimum
net capital, we may be subject to fines and penalties, suspension of operations, and disqualification of our management from working in
the industry.

Compliance with minimum capital requirements could limit our expansion into activities and operations that require significant
capital. Minimum capital requirements could also restrict our ability to transfer funds among our subsidiaries.

Violations of securities, banking, anti-money laundering and financing of terrorism laws, rules and regulations can subject us to a
broad range of disciplinary actions including imposition of fines and sanctions, other remedial actions, including cease and desist orders,
removal from managerial positions, loss of licensing, and civil and criminal proceedings.

Foreign Corrupt Practices Act—In the U.S., the 1970 Foreign Corrupt Practices Act, or FCPA, broadly prohibits foreign bribery
and mandates recordkeeping and accounting practices. The anti-bribery provisions make it illegal for us, either directly or through any
subsidiary that we may acquire, to bribe any foreign official for the purpose of obtaining business. The term “public official” is defined
broadly to include persons affiliated with government-sponsored or owned commercial enterprises as well as appointed or elected public
officials. The recordkeeping provisions require that we and our subsidiaries make and maintain books that, in reasonable detail, reflect our
transactions and dispositions of assets and devise and maintain a system of internal accounting controls that enables us to provide
reasonable assurance that transactions are properly recorded in accordance with management’s authorizations, that transactions are
recorded as necessary to permit the preparation of financial statements, that access to our funds and other assets is permitted only in
accordance with management’s authorizations, and that the recorded accounts for assets are compared periodically with the existing assets
to assure conformity.
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The FCPA requires that we establish and maintain an effective compliance program to ensure compliance with U.S. law. Failure
to comply with the FCPA can result in substantial fines and other sanctions.

Foreign Account Tax Compliance Act—The 2010 Foreign Account Tax Compliance Act, or FATCA, was enacted in the United
States to target non-compliance by U.S. taxpayers using foreign accounts. FATCA requires foreign financial institutions, such as the
Freedom Companies, to report to the United States Internal Revenue Service (“IRS”) information about financial accounts held by U.S.
taxpayers, or by foreign entities in which U.S. taxpayers hold a substantial ownership interest.

The United States has entered into intergovernmental agreements with a number of countries establishing mutually agreed-upon
rules for the implementation of the data sharing requirements of FATCA. It has not, however, entered into such an agreement with Russia.
As a result, Russia adopted legislation to allow financial institutions to share foreign taxpayer data with foreign tax authorities, such as the
IRS, without breaching Russian data protection and confidentiality laws. The Russian legislation sets forth extensive rules relating to when
and how the financial institution may gather and share foreign taxpayer information. The Russian legislation establishes extensive
monitoring procedures requiring, among other things, the notification to various Russian state bodies by the financial institution of
registration with a foreign tax authority, receipt of requests for foreign taxpayer data, and the delivery to Russian state bodies of foreign
taxpayer data prior to delivery to a foreign tax authority. Under the legislation, Russian regulators retain the right to prohibit disclosure of
foreign taxpayer information in certain instances. Failure to comply with the Russian legislation may result in monetary fines for the
financial institution and its officers. Because of the lack of an agreement between the U.S. and Russia establishing mutually agreed-upon
guidelines for data sharing, inconsistencies in the two legal regimes exist, which can place financial institutions in Russia, such as
Freedom RU and FFIN Bank, in the position of having to decide whether to comply with Russian legislation or with FATCA. For example,
under Russian legislation, a financial institution may share foreign taxpayer data only with the consent of the foreign taxpayer, and even
when consent is given, Russian regulators may, in certain circumstances, prohibit disclosure. There is no exemption for foreign financial
institutions from the FATCA disclosure requirements. Similarly, FATCA generally requires the foreign financial institution to withhold
30% of designated payments. However, the Russian legislation does not grant financial institutions the authority to act as a withholding
agent for a foreign tax authority. The Russian legislation does allow financial institutions to decline to provide services to foreign
taxpayers.

Cyprus, Kazakhstan, Ukraine and Uzbekistan have entered Model 1 intergovernmental agreements with the United States
containing provisions regulating the process for financial institutions in these countries to collect information on U.S. taxpayer accounts
and provide that information to the IRS. In general, the requirements of the agreements concern the analysis of new and existing customer
accounts to identify U.S. taxpayers. The agreement requires financial institutions in these countries to identify their clients and analyze
their products to identify the accounts of customers affected by FATCA and collect all necessary information to classify those accounts in
compliance with the requirements of FATCA. After classifying the accounts, financial institutions are obligated to regularly present
information, including name, taxpayer identification number, and account balance, to the local tax authorities for transfer to the IRS. The
agreements also address when financial institutions in these countries are required to withhold taxes to be remitted to the IRS. Pursuant to
these intergovernmental agreements, our subsidiaries in these countries are required to obtain client documentation associated with the
indicia of his, her, or its U.S. tax residency status as well as related account information in order to report accordingly.

The failure to comply with FATCA could result in adverse financial and reputational consequences to us as well as the imposition
of sanctions or penalties including responsibility for the taxes on any funds distributed without the proper withholdings set aside.
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MONETARY POLICY

Our earnings are and will be affected by domestic economic conditions and the monetary and fiscal policies of the governments
of Kazakhstan, Kyrgyzstan, Russia, Uzbekistan, Ukraine, Cyprus and the United States. The monetary policies of these countries may
have a significant effect upon our operating results. It is not possible to predict the nature and impact of future changes in monetary and
fiscal policies.

AVAILABLE INFORMATION

We maintain our U.S. administrative offices at 324 South 400 West, Suite 250, Salt Lake City, Utah 84101. Our telephone
number in the United States is (801) 355-2227. You may read and copy this Annual Report on Form 10-K for the year ended March 31,
2018 at the SEC's Public Reference Room at 100 F Street, N.E., Washington, D.C. 20549. You may also obtain copies by mail from the
Public Reference Room of the SEC at prescribed rates. To obtain information on the operation of the Public Reference Room, you can call
the SEC at 1-800-SEC-0330. The SEC also maintains an internet website that contains reports, proxy and information statements and other
information regarding issuers, that we file electronically with the SEC. The address of the SEC's internet website is http://www.sec.gov.

Item 1A. Risk Factors

This report contains forward-looking statements and information concerning us, our plans, and other future events. The risks
described below are not the only ones we face and the statements contained elsewhere in this report, including our financial statements,
should be read together with these risk factors. The occurrence of any of, or a combination of, the following risks or additional risks and
uncertainties not presently known to us or that we currently believe to be immaterial could materially and adversely affect our business,
financial position, results of operations or cash flows. Our actual results could differ materially from those anticipated in the forward-
looking statements as a result of specific factors, including the risks and uncertainties described below.

Our business is affected by general business and economic conditions, which could materially and adversely affect our business,
financial position, results of operations or cash flows.

Demand for our products is affected by a number of general business and economic conditions. A decline in the Russian,
Kazakhstan, Ukraine, Uzbekistan, Kyrgyzstan and Cyprus financial markets or general economies could materially and adversely affect
our business, financial position, results of operations or cash flows. Our profit margins, as well as overall demand for our services, could
decline as a result of a large number of factors beyond our control, including economic recessions, changes in customer preferences,
investor and consumer confidence, inflation, availability of credit, fluctuation in interest and currency exchange rates and changes in the
fiscal or monetary policies of governments in the regions in which we operate.
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We cannot predict the duration of current economic conditions, or the timing or strength of any future activities in our markets.
Weakness in the markets in which we operate could have a material adverse effect on our business, financial condition, results of
operations or cash flows. We may have to close underperforming facilities from time to time as warranted by general economic conditions
and/or weakness in the markets in which we operate. This, combined with our financial commitments could negatively impact our
business, financial condition, results of operations or cash flows.

We operate in the emerging consumer financial services sector in Central Asia, which is a competitive landscape where increased
competition from larger service providers with greater resources or superior service offerings could materially and adversely affect our
business, financial position, results of operations or cash flows.

We derive our revenues from brokerage, banking and financial services businesses serving customers in Russia, Kazakhstan,
Ukraine, Uzbekistan, Kyrgyzstan and Cyprus. Investing by retail customers, particularly in U.S. securities, is an emerging market in those
countries, and we expect to encounter intense price competition in this business as this industry matures with more competitive service
providers. We believe we may experience competitive pressures in these and other areas as existing or new competitors seek to obtain
market share by competing on the basis of price or service. In addition, our retail brokerage business will likely face pressure from larger
competitors, which may be better able to offer a broader range of complementary products and services to retail brokerage clients in order
to win their trading business. Our inability to compete effectively with our competitors could materially and adversely affect our business,
financial position, results of operations or cash flows.

Failure to meet capital adequacy and liquidity guidelines could affect the financial condition and operations of our subsidiaries.

Our subsidiary companies must meet certain capital and liquidity standards, subject to qualitative judgments by government
regulators regarding the adequacy of their capital and internal assessment of their capital needs. These net capital rules may limit the
ability of each company to transfer capital to us. New regulatory capital, liquidity, and stress testing requirements may limit or otherwise
restrict how each subsidiary utilizes its capital, and may require us to increase its capital and/or liquidity or to limit its growth. Failure by
our subsidiaries to meet minimum capital requirements could result in certain mandatory and additional discretionary actions by regulators
that, if undertaken, could adversely affect our business, financial position, results of operations or cash flows.

We may suffer significant losses from credit exposures.

Our business is subject to the risk that a customer, counterparty or issuer will fail to perform its contractual obligations, or that
the value of collateral held to secure obligations will prove to be inadequate. We are also subject to the same risk in connection with our
own failures in connection with our proprietary trading. While we have policies and procedures designed to manage this risk, the policies
and procedures may not be fully effective to protect us against the risk of loss. Our exposure results principally from repurchase and
reverse repurchase agreements, margin lending, clients’ options trading, futures activities, securities lending, our role as counterparty in
financial contracts, investing activities, and from our trading for our proprietary accounts.
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When we, for our own accounts, and our customers, for their accounts, purchase securities on margin, borrow on lines of credit
collateralized by securities, or trade options or futures, we are subject to the risk that we, or our customers, may default on those
obligations when the value of the securities and cash in our own proprietary or in the customers’ accounts falls below the amount of the
indebtedness. Abrupt changes in securities valuations and the failure to meet margin calls could result in substantial losses.

We have exposure to credit risk associated with our proprietary investments. Our investments are subject to price fluctuations as a
result of changes in the Russia, Kazakhstan and U.S. financial markets’ assessment of credit quality. Loss of value of securities can
negatively affect earnings if our management determines that such securities are other than temporarily impaired. The evaluation of
whether other-than-temporary impairment (OTTI) exists is a matter of judgment, which includes the assessment of several factors. If our
management determines that a security is OTTI, the cost basis of the security may be adjusted and a corresponding loss may be recognized
in current earnings. Deterioration in the performance of available for sale securities could result in the recognition of future impairment
charges. Even if a security is not considered OTTI, if we were forced to sell the security sooner than intended we would have to recognize
any unrealized losses at that time.

We rely upon the use credit arrangements as a significant component of our trading strategy. We are constantly searching for
reliable counterparties for such transactions. Our inability to access an adequate pool of quality reliable counterparties to engage with
could limit our ability to undertake certain transactions, which could negatively impact our business, results of operations and cash flows.

Our investments can expose us to a significant risk of capital loss.

We use a significant portion of our capital in a variety of investment activities. Historically and currently, we have relied on
leveraging to increase the size of our proprietary portfolio. As a result, we face risks of illiquidity, loss of principal and revaluation of
assets. The companies in which we invest may concentrate on markets which are or may be disproportionately impacted by pressures in
the sectors on which they focus, and their existing business operations or investment strategy may not perform as projected. As a result, we
have suffered losses in the past and may suffer losses from our investment activities in the future.

Our proprietary portfolio is currently highly leveraged and concentrated in relatively few companies. Approximately $105
million of our proprietary portfolio is currently invested in one company. A consequence of this investment strategy is that our investment
returns could be materially and adversely affected if this investment does not perform as anticipated. Moreover, because we rely heavily
on leverage in our portfolio, when an investment such as this does not perform within the time horizon we project, we face significant risk
of either having to close the position at a time when the market price or liquidity might be unfavorable, or extending financing
arrangements beyond the time frame initially anticipated, which can result in paying higher financing costs than projected. If a significant
investment such as this fails to perform as we anticipate our return on investment, business, liquidity, cash flow, financial condition and
results of operations could be materially negatively affected and the magnitude of the loss could be very significant.
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Even if we make appropriate investment decisions based on the intrinsic value of an enterprise, we cannot give assurance that the
value of the investment will not decline, perhaps materially, as a result of conditions beyond our control, including delays in anticipated
transactions, general market conditions or changes in law. For example, an increase in interest rates, a general decline in the stock markets,
delays in timing of anticipated events, an inability to identify and engage suitable counterparties, or other market conditions adverse to
companies or investments of the type in which we invest could result in a decline in the value of our investments. Additionally, changes in
existing laws, rules or regulations, or judicial or administrative interpretations thereof, or new laws, rules or regulations could have an
adverse impact on the business and industries in which we invest.

We are subject to risks associated with our securities lending business.

Our brokerages have active securities borrowed and loaned business in which they borrow securities from one party and lend
them to another. As a result, market risk in our securities lending business arises when the market value of securities borrowed declines
relative to the cash we post as collateral with the lender; and when the market value of securities we have loaned increases relative to the
cash we have received as collateral from the borrower. Market value fluctuations in our securities lending business are measured daily and
any exposure versus cash received or posted is settled daily with counterparties. In addition, credit risk from our securities lending
operations arises if a lender or borrower defaults on an outstanding securities loan or borrowing transaction and the cash or securities they
are holding is insufficient to cover the amount they owe us for that receivable. Finally, there is systemic risk associated with the
concentration of clearing and related functions in covered clearing agencies involved in securities lending activities. The market and credit
risks associated with our securities lending business have the potential of adversely impacting our business, financial condition and results
of operations.

Operating risks associated with our securities lending business may result in counterparty losses, and in certain circumstances,
potential financial liabilities.

As part of our securities lending business, we lend securities to banks and broker-dealers. In these securities lending transactions,
the borrower is required to provide and maintain collateral at or above regulatory minimums. Securities on loan are marked to market daily
to determine if the borrower is required to pledge additional collateral. We must manage this process and mitigate the associated
operational risks. Failure to mitigate such operational risks could result in financial losses for counterparties in the securities
lending business apart from the risks of collateral investments. Additionally, in certain circumstances, we could potentially be held liable
for the failure to manage any such risks.

Larger and more frequent capital commitments in our trading and underwriting business activities increases the potential for us to
incur significant losses.

We commit our capital to maintain trading positions in the equity, convertible securities and debt markets. We may enter into
large transactions in which we commit our own capital. The number and size of these large transactions may adversely affect our results of
operations in a given period. Although we may take measures to manage market risk, such as employing inventory position limits and
using quantitative risk measures, we may incur significant losses from our trading activities due to leverage, market fluctuations and
volatility in our results of operations. To the extent that we own assets, i.e., have long positions, in any of those markets, a downturn in the
value of those assets or in those markets could result in losses. Conversely, to the extent we have sold assets we do not own, i.e., have
short positions, in any of those markets, an upturn in those markets could expose us to potentially large losses as we attempt to cover our
short positions by acquiring assets in a rising market.

11
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We may need to raise additional capital, and we cannot be sure that additional financing will be available.

To satisfy existing obligations and support the development of our business, we depend on our ability to generate cash flow from
operations and to borrow funds and issue securities in the capital markets. We may require additional financing for liquidity, capital
requirements or growth initiatives. We may not be able to obtain financing on terms and at interest rates that are favorable to us or at all.
Any inability by us to obtain financing in the future could materially and adversely affect our business, financial position, results of
operations or cash flows.

We are dependent on our executive management team, in particular Timur Turlov. If we are unable to hire, engage and retain key
personnel, our business, financial position, results of operations or cash flows could be materially and adversely affected.

We depend on the efforts, skill, reputations and business contacts of our executive management team, in particular Timur Turlov,
and the management teams of our subsidiaries. We believe our success depends to a significant extent upon the experience of these
individuals, whose continued service is not guaranteed. We have no assurance that the services of these individuals will continue to be
available to the full extent of our needs. If certain individuals leave or are otherwise no longer available, we may not be able to replace
them with comparable capable personnel and may be unable to execute our business plan.

We are dependent, in part, on our continued ability to hire, engage and retain key employees at the centers of our international
operations. Additionally, we rely upon experienced managerial, marketing and support personnel to effectively manage our business and to
successfully promote our range of services. If we do not succeed in engaging and retaining key employees and other personnel, we may be
unable to meet our objectives and, as a result, our business, financial position, results of operations or cash flows could be materially and
adversely affected.

Interruptions in the proper functioning of our information technology, or “IT” systems, including from cybersecurity threats, could
disrupt operations and cause unanticipated increases in costs or decreases in revenues, or both.

Our broker-dealer, financial services and banking businesses are highly dependent on processing, on a daily basis, a large number
of communications and increasingly complex transactions across diverse markets, in different languages. The financial, accounting, or
other data processing systems we or the firms that clear transactions on behalf of our customers, use may fail to operate properly or
become disabled as a result of events that are wholly or partially beyond our control, including a disruption of electrical or
communications services or our inability to occupy one or more of our facilities. The inability of these systems to accommodate an
increasing volume of transactions could also constrain our ability to expand our business operations. If any of these systems do not operate
properly or are disabled, or if there are other shortcomings or failures in our internal processes, personnel, or systems, we could suffer
impairment to our liquidity, financial loss, a disruption of business, liability to clients, regulatory intervention, or reputational damage.
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We also face the risk of operational failure at any of the exchanges, depositories, clearing houses, clearing firms or other financial
intermediaries we use to facilitate our securities transactions. Any such failure or termination could adversely affect our ability to effect
transactions and to manage our exposure to risk.

Our ability to conduct business may be adversely impacted by a disruption in the infrastructure that supports our business and the
communities in which we and third parties with whom we conduct business are located, including disruption involving electrical,
communications, transportation, or other services, whether due to fire, other natural disaster, power or communications failure, act of
terrorism, war, or otherwise. We have employees in a number of cities in Russia, Kazakhstan, Ukraine, Kyrgyzstan, Uzbekistan and
Cyprus, all of who need to work and communicate as an integrated team. If a disruption occurs in one location and our employees in that
location are unable to communicate with or travel to other locations, our ability to service and interact with our clients may suffer, and we
may not be able to successfully implement contingency plans that depend on communication or travel. We do not maintain insurance
policies to mitigate these risks because it may not be available or may be more expensive than the perceived benefit. Further, any
insurance that we may purchase to mitigate certain of these risks may not cover these losses.

Our operations rely on the secure processing, storage, and transmission of confidential and other information in our computer
systems and networks. Our computer systems, software, and networks may be vulnerable to unauthorized access, computer viruses or
other malicious code, and other events that could have a security impact. The occurrence of one or more of these events could:

(a) jeopardize confidential and other information processed by, stored in, and transmitted through our computer systems and networks or
the computer systems and networks of our customers or other third parties with which we conduct business; or (b) otherwise cause
interruptions or malfunctions in our operations or the operations of our customers or third parties with which we conduct business. We
may be required to expend significant additional resources to modify our protective measures or to investigate and remediate
vulnerabilities or other exposures, and we may be subject to litigation and financial losses that are either not insured against or not fully
covered through any insurance. In addition, new data privacy laws and regulations, including the new European Union General Data
Protection Regulation (“GDPR”) effective May 2018, pose increasingly complex compliance challenges, which may increase compliance
costs, and any failure to comply with data privacy laws and regulations could result in significant penalties.

Cyber incidents can result from deliberate attacks or unintentional events. These incidents can include, but are not limited to,
gaining unauthorized access to digital systems for purposes of misappropriating assets or sensitive information, corrupting data, or causing
operational disruption. Cybersecurity attacks in particular are becoming more sophisticated and include, but are not limited to, malicious
software, attempts to gain unauthorized access to data (either directly or through our vendors) and other electronic security breaches.
Despite our security measures, our IT systems and infrastructure or those of our third parties may be vulnerable to such cyber incidents.
The result of these incidents could include, but are not limited to, disrupted operations, misstated or misappropriated financial data, theft of
our intellectual property or other confidential information (including of our customers, suppliers and employees), liability for stolen assets
or information, increased cyber security protection costs and reputational damage adversely affecting customer or investor confidence. In
addition, if any information about our customers, including payment information, were the subject of a successful cybersecurity attack
against us, we could be subject to litigation or other claims by the affected customers. We have incurred costs and may incur significant
additional costs in order to implement the security measures we feel are appropriate to protect our IT systems.
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We face risks relating to doing business internationally that could materially and adversely affect our business, financial position,
results of operations or cash flows.

Our business operates and serves customers in certain foreign countries, including Russia, Kazakhstan, Ukraine, Uzbekistan,
Kyrgyzstan and Cyprus. There are certain risks inherent in doing business internationally, including:

economic volatility and sustained economic downturns;

difficulties in enforcing contractual and intellectual property rights;

currency exchange rate fluctuations and currency exchange controls;

changes in the securities brokerage and banking laws and regulations;

difficulties in developing, staffing, and simultaneously managing a number of foreign operations;

potentially adverse tax developments;

exposure to different legal standards;

political or social unrest, including terrorism;

risks related to government regulation and uncertain protection and enforcement of our intellectual property rights; and
the presence of corruption in certain countries.

One or more of these factors could materially and adversely affect our business, financial position, results of operations or cash
flows.

The countries in which we operate have changing regulatory regimes, regulatory policies, and interpretations.

The countries in which we operate our financial services business have regulatory regimes governing the operation of broker-
dealers within those countries, the transfer of funds to and from such countries, and other aspects of the finance, investment and banking
industries. These provisions were promulgated during changing political circumstances, are continuing to change, and may be relatively
untested, particularly insofar as they apply to foreign investments by residents. Therefore, there may exist little or no administrative or
enforcement history or established practice that can aid us in evaluating how the regulatory regimes may impact our operations. It is
possible that those governmental policies will change or that new laws and regulations, administrative practices or policies, or
interpretations of existing laws and regulations will materially and adversely affect our activities in one or more of the countries where we
operate. Further, since the history and practice of industry regulation is sparse, our activities may be particularly vulnerable to the
decisions and positions of individuals, who may change, be subject to external pressures, or administer policies inconsistently. Internal
bureaucratic politics may have unpredictable and negative consequences. Our profitability could also be affected by changes to rules and
regulations that impact the business and financial communities generally, including changes to the laws governing taxation, electronic
commerce, client privacy and security of client data. In addition, changes to these rules and regulations could result in limitations on the
lines of business we conduct, modifications to our business practices, more stringent capital and liquidity requirements, or additional
costs. These changes may also require us to invest significant management attention and resources to evaluate and make necessary changes
to our compliance, risk management, treasury and operations functions.
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We are dependent upon our relationship with a U.S. securities broker-dealer and clearing firm to receive and transmit funds
internationally.

Funds invested by our customers in securities of U.S. companies are transmitted to a U.S. securities broker-dealer and clearing
firm and funds from the sale of securities are transmitted from the U.S. securities broker-dealer and clearing firm back to us through
international banking electronic transfers, which can experience clerical and administrative mistakes, be subject to technical interruption,
be delayed, or otherwise fail to work as planned. We do not have any control over these funds transfers. Failures or substantial delays in
funds transfers could impair our customer relationships.

We may be unable to identify, acquire, close or integrate acquisition targets successfully.

Acquisitions are a component of our growth strategy; however, there can be no assurance that we will be able to continue to grow
our business through acquisitions as we have done historically or that any businesses acquired will perform in accordance with
expectations or that business judgments concerning the value, strengths and weaknesses of businesses acquired will prove to be correct.
We will continue to analyze and evaluate the acquisition of strategic businesses or product lines with the potential to strengthen our
industry position or enhance our existing service offerings. We cannot assure you that we will identify or successfully complete
transactions with suitable acquisition candidates in the future, nor can we assure you that completed acquisitions will be successful. If an
acquired business fails to operate as anticipated or cannot be successfully integrated with our existing business, our business, financial
condition, results of operations or cash flows could be materially and adversely affected.

In addition, we do not have extensive experience in integrating acquisitions and we could experience difficulties incorporating an
acquired company's personnel, operations, technology, and service offerings into our own or in retaining and motivating key personnel
from these businesses. We may also incur unanticipated liabilities. Any such difficulties could disrupt our ongoing business, distract our
management and employees, increase our expenses and adversely affect our results of operations. Furthermore, we cannot provide any
assurance that we will realize the anticipated benefits and/or synergies of any such acquisition or investment.

As a result of our international operations, we could be adversely affected by violations of the U.S. Foreign Corrupt Practices Act and
similar foreign anti-corruption laws.

The U.S. Foreign Corrupt Practices Act, or the “FCPA,” and similar foreign anti-corruption laws generally prohibit companies
and their intermediaries from making improper payments or providing anything of value to influence foreign government officials for the
purpose of obtaining or retaining business or obtaining an unfair advantage. Recent years have seen a substantial increase in the global
enforcement of anti-corruption laws, with more frequent voluntary self-disclosures by companies, aggressive investigations and
enforcement proceedings by both the U.S. Department of Justice and the SEC, resulting in record fines and penalties, increased
enforcement activity by non-U.S. regulators, and increases in criminal and civil proceedings brought against companies and individuals.
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We have operations in Russia, Kazakhstan, Ukraine, Kyrgyzstan, Uzbekistan and Cyprus. Enforcement officials interpret the
FCPA’s prohibition on improper payments to government officials to apply to officials like those of the Central Bank of the Russian
Federation, the Committee for the Control and Supervision of the Financial Market and Financial Organizations of the National Bank of
the Republic of Kazakhstan, the Center for Coordination and Development of Securities Market of the Republic of Uzbekistan, the
National Commission for securities markets of Ukraine and the Cyprus Securities and Exchange Commission, the principal regulatory
bodies that would control and monitor our operations in Russia, Kazakhstan, Ukraine, Uzbekistan and Cyprus. Our internal policies and
those of our subsidiaries provide for compliance with all applicable anti-corruption laws. Despite our training and compliance programs,
we cannot assure you that our internal control policies and procedures always will protect us from unauthorized reckless or criminal acts
committed by our employees, agents or independent contractors. In the event that we believe or have reason to believe that our employees,
agents or distributors have or may have violated applicable anti-corruption laws, including the FCPA, we may be required to investigate or
have outside counsel investigate the relevant facts and circumstances, which can be expensive and require significant time and attention
from senior management. Violations of these laws may result in severe criminal or civil sanctions, which could disrupt our business and
result in a material adverse effect on our business, financial condition, results of operations and cash flows.

We are a holding company with no operations of our own, and we depend on our subsidiaries for cash to fund all of our operations
and expenses, including making future dividend payments, if any.

Our operations are conducted entirely through our subsidiaries and our ability to generate cash to fund our operations and
expenses, to pay dividends or to meet debt service obligations is highly dependent on the earnings and the receipt of funds from our
subsidiaries through dividends or intercompany loans. Deterioration in the financial condition, earnings or cash flow of our subsidiaries for
any reason could limit or impair their ability to pay such distributions. Additionally, to the extent our subsidiaries are restricted from
making such distributions under applicable law or regulation or under the terms of our financing arrangements, or are otherwise unable to
provide funds to the extent of our needs, there could be a material adverse effect on our business, financial condition, results of operations
or cash flows.

Mpr. Turlov has control over key decision making as a result of his ownership of a majority of our voting stock.

Mr. Turlov, our chief executive officer and chairman of our board of directors, beneficially owns approximately 73.1% of our
outstanding common stock. Mr. Turlov currently has sole voting control of FRHC and can control the outcome of matters submitted to
stockholders for approval, including the election of directors, stock splits, recapitalization, and any merger, consolidation, or sale of all or
substantially all of our assets. In addition, Mr. Turlov has the ability to control our management and affairs as a result of his position as our
chief executive officer and his ability to control the election of our directors. As a board member and officer, Mr. Turlov owes a fiduciary
duty to our stockholders and must act in good faith and in a manner he reasonably believes to be in the best interests of our stockholders.
As a stockholder, however, Mr. Turlov is entitled to vote his shares of common stock according to his personal interests, which may not
always be in the interest of our stockholders generally.
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Our common stock has a limited public market, and the market price of our common stock may be volatile and could decline.

There is a limited public market for our common stock traded on the OTC Pink Market. We cannot assure you of the level of
trading activity for our common stock will increase or be sustained. In the absence of an active public trading market you may not be able
to sell our shares in open market transactions. An inactive market may also impair our ability to raise capital to fund operations by selling
common stock and may impair our ability to make strategic investments by using our common stock as consideration. In addition, the
market price of our common stock may fluctuate significantly. Among the factors that could affect our stock price are:

e industry or general market conditions;

o domestic and international economic factors unrelated to our performance;

e country risk associated with the countries in which we conduct operations;

e changes in our customers’ preferences;

e new regulatory pronouncements and changes in regulatory guidelines;

e lawsuits, enforcement actions and other claims by third parties or governmental authorities;

e actual or anticipated fluctuations in our quarterly operating results;

e changes in securities analysts’ estimates of our financial performance or lack of research coverage and reports by industry
analysts;

® actions by large position stockholders, including future sales of our common stock;

e announcements by us of significant impairment charges;

e speculation in the press or investment community;

e investor perception of us and our industry;

e changes in market valuations or earnings of similar companies;

e announcements by us or our competitors of significant contracts, acquisitions, dispositions or strategic partnerships;

e war, terrorist acts and epidemic disease;

e any future sales of our common stock or other securities;

e additions or departures of key personnel; and

e misconduct or other improper actions of our employees.

Stock markets can experience extreme volatility unrelated to the operating performance of any particular company. These broad
market fluctuations may adversely affect the trading price of our common stock. In the past, following periods of volatility in the market
price of a company’s securities, class action litigation has often been instituted against the affected company. Any litigation of this type
brought against us could result in substantial costs and a diversion of our management’s attention and resources, which could materially
and adversely affect our business, financial position, results of operations or cash flows.
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Future offerings of debt or equity securities which would rank senior to our common stock may adversely affect the market price of our
common stock.

Our Articles of Incorporation authorize our board of directors to fix the relative rights and preferences of our 20,000,000 shares
of authorized preferred stock, without approval from our stockholders. This could affect the rights of our common stockholders regarding,
among other things, voting, distributions, dividends and liquidation. We could also use the preferred stock to deter or delay a change in
control of FRHC that may be opposed by our management, even if the transaction might be favorable to our common stockholders.

If, in the future, we decide to issue debt or equity securities that rank senior to our common stock, it is likely that such securities
will be governed by an indenture or other instrument containing covenants restricting our operating flexibility. Additionally, any
convertible or exchangeable securities that we issue in the future may have rights, preferences and privileges more favorable than those of
our common stock and may result in dilution to owners of our common stock. We and, indirectly, our stockholders, will bear the cost of
issuing and servicing such securities. Because our decision to issue debt or equity securities in any future offering will depend on market
conditions and other factors beyond our control, we cannot predict or estimate the amount, timing or nature of our future offerings. Thus,
holders of our common stock will bear the risk of our future offerings reducing the market price of our common stock and diluting the
value of their stock holdings in FRHC.

Fulfilling our obligations incident to being a public company, including with respect to the requirements of and related rules under the
Sarbanes-Oxley Act and the Dodd-Frank Act, are expensive and time-consuming, and any delays or difficulties in satisfying these
obligations could have a material adverse effect on our future results of operations and our stock price.

We are subject to the reporting, accounting and corporate governance requirements, under the Sarbanes-Oxley Act and the Dodd-
Frank Act. When appropriate we intend to seek a listing of our common stock on a U.S. exchange or market. These Acts and the listing
standards of exchanges and markets will impose certain compliance requirements, costs and obligations upon us. The changes necessitated
by publicly listing our equity on a securities exchange will require a significant commitment of additional resources and management
oversight which will increase our operating costs. Further, to comply with the requirements of being a public company, we may need to
undertake various actions, such as implementing additional internal controls and procedures and hiring additional accounting or internal
audit staff. In addition, we may identify control deficiencies which could result in a material weakness or significant deficiency.

The expenses associated with being a public company include auditing, accounting and legal fees and expenses, investor relations
expenses, increased directors’ fees and director and officer liability insurance costs, registrar and transfer agent fees and listing fees, as
well as other expenses. As a public company, we may be required, among other things, to define and expand the roles and the duties of our
board of directors and its committees and institute more comprehensive compliance and investor relations functions. Failure to comply
with Sarbanes-Oxley Act or Dodd-Frank Act could potentially subject us to sanctions or investigations by the SEC or other regulatory,
exchange or market authorities.
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We do not intend to pay dividends on our common stock for the foreseeable future and, consequently, your ability to achieve a return
on your investment will depend on appreciation in the price of our common stock.

We do not intend to declare and pay dividends on our common stock for the foreseeable future. We currently intend to use our
future earnings, if any, to repay debt, to fund our growth, to develop our business, for working capital needs and for general corporate
purposes. Therefore, we are not likely to pay dividends on our common stock for the foreseeable future, and the success of an investment
in shares of our common stock will depend upon any future appreciation in their value. There is no guarantee that shares of our common
stock will appreciate in value or even maintain their current value. Payments of dividends, if any, will be at the sole discretion of our board
of directors after taking into account various factors, including general and economic conditions, our financial condition and operating
results, our available cash and current and anticipated cash needs, capital requirements, contractual, legal, tax and regulatory restrictions
and implications of the payment of dividends by us to our stockholders or by our subsidiaries to us, and such other factors as our board of
directors may deem relevant. In addition, our operations are conducted almost entirely through our subsidiaries. As such, to the extent that
we determine in the future to pay dividends on our common stock, none of our subsidiaries will be obligated to make funds available to us
for the payment of dividends. Further, Nevada law imposes additional requirements that may restrict our ability to pay dividends to holders
of our common stock.

If we were to list on the NYSE or NASDAQ we would be deemed to be a “controlled company” within the meaning of their rules and,
as a result, we would qualify for exemptions from certain corporate governance requirements. You will not have the same protections
afforded to stockholders of companies that are subject to such requirements.

Timur Turlov controls a majority of the voting power of our outstanding common stock. Accordingly, we expect to qualify as a
“controlled company” within the meaning of exchange or markets corporate governance standards. Under such rules, a company of which
more than 50% of the voting power is held by an individual is a “controlled company” and may elect not to comply with certain corporate
governance standards, including:

e the requirement that a majority of the board of directors consist of independent directors;

e the requirement that we have an audit committee that is composed entirely of independent directors with a written charter
addressing the committee’s purpose and responsibilities;

e the requirement that our nominating and corporate governance committee be composed entirely of independent directors
with a written charter addressing the committee’s purpose and responsibilities;

e the requirement that we have a compensation committee that is composed entirely of independent directors with a written
charter addressing the committee’s purpose and responsibilities; and

e the requirement for an annual performance evaluation of the nominating and corporate governance and compensation
committees.

If we make and are subsequently granted an exchange or market listing, we intend to utilize these exemptions. Currently we do
not have a majority of independent directors, our nominating and corporate governance committee and compensation committee do not
consist entirely of independent directors and such committees may not be subject to annual performance evaluations, and for as long as we
are a controlled company, we anticipate taking advantage of these exemptions. Consequently, you do not and will not have the same
protections afforded to stockholders of companies that are subject to all of corporate governance rules and requirements. Our status as a
controlled company could make our common stock less attractive to some investors or otherwise harm our stock price.
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Item 1B. Unresolved Staff Comments

None.
Item 2. Properties

Our principal executive offices are currently located at Office 1704, 4B Building, “Nurly Tau” BC, 17 Al Farabi Ave. Almaty,
Kazakhstan 050059, where we lease approximately 10,600 square feet of space. This lease expires in July 2018. We also lease facilities in
other locations in the CIS, Cyprus and the U.S. where we conduct our operations

The following table sets forth certain information regarding our leased facilities including, the principal use of the facility, the

number of facilities by specific purpose per country, the average size of each facility by country and expiration date or range of dates of
the various facilities:

Approximate
Principal Use Offices Square Footage Expiration
Administrative Offices and Operations
Centers
Russia 1 7,500 April 2020
Kazakhstan 1 10,600 July 2018(M
United States 1 100 Month-to-month
Cyprus 1 1,300 September 2019
Retail Brokerage Locations
Russia 35 1,300 2018 to 20194
Kazakhstan 15 1,200 2018 t0 2019®
Ukraine 1 3,000 April 2020
Uzbekistan 1 650 March 2019
Kyrgyzstan 1 2,600 October 2018

(I Following expiration of this lease, we will be moving our executive offices to 77/7 al-Farabi ave., “Esentai Tower” BC, Floor 7
and 3, Almaty Kazakhstan 050059. Our new offices will be approximately 34,700 square feet in size. The term of our lease for
this new space will expire in March 2023.

@ Average square footage of all retail locations.

3 Our lease agreements for these locations expire at various times during 2018 and 2019.

We believe our present facilities, together with our current options to extend lease terms, are adequate for our current needs.
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Item 3. Legal Proceedings

The securities industry is highly regulated and many aspects of our business involve substantial risk of liability. In recent years,
there has been an increasing incidence of litigation involving the brokerage industry, including class action suits that generally seek
substantial damages, including in some cases punitive damages. Compliance and trading problems that are reported to federal, state and
provincial regulators, exchanges or other self-regulatory organizations by dissatisfied customers are investigated by such regulatory
bodies, and, if pursued by such regulatory body or such customers, may rise to the level of arbitration or disciplinary action. We are also
subject to periodic regulatory audits and inspections.

From time to time, our subsidiaries are party to various routine legal proceedings, claims, and regulatory inquiries arising out of
the ordinary course of their business. Management believes that the results of these routine legal proceedings, claims, and regulatory
matters will not have a material adverse effect on the Company’s financial condition, or on the Company’s operations and cash flows.
However, the Company cannot estimate the legal fees and expenses to be incurred in connection with these routine matters and, therefore,
is unable to determine whether these future legal fees and expenses will have a material impact on the Company’s operations and cash
flows. It is the Company’s policy to expense legal and other fees as incurred.

Item 4. Mine Safety Disclosures
Not applicable.
PART II
Item 5. Market for Registrant’s Common Equity, Related Stockholder Matters and Issuer Purchases of Equity Securities
The following table sets forth for the periods indicated the high and low bid prices for our common stock as quoted under the
symbol “FRHC” on the Over-the-Counter Pink Market for the fiscal years ended March 31, 2018 and 2017. These quotations were

furnished to us by the OTC Markets Group, Inc. and reflect interdealer prices without retail mark-up, mark-down, or commission and may
not necessarily represent actual transactions:

Fiscal year ended March 31, 2018 High Low

Fourth quarter $ 790 $ 6.11
Third quarter $ 636 $ 1.70
Second quarter $ 260 §$ 0.25
First quarter $ 035 $ 0.16
Fiscal year ended March 31, 2017 High Low

Fourth quarter $ 0425 $ 0.125
Third quarter $ 0.200 S 0.075
Second quarter $ 0.150 $ 0.075
First quarter $ 0.175  $ 0.050
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We completed a one-share-for-twenty-five-shares (1:25) reverse split of our outstanding common stock, which was declared
effective by the Financial Industry Regulatory Authority (“FINRA”) on September 6, 2017. Bid prices have been adjusted to give effect to
the reverse split.

Holders

As of June 26, 2018, we had approximately 652 shareholders of record holding 58,033,212 shares of our common stock. The
number of record holders was determined from the records of our stock transfer agent and does not include beneficial owners of common
stock whose shares are held in the names of various securities brokers, dealers, and registered clearing houses or agencies.

Dividends

We have not declared or paid a cash dividend on our common stock during the past two fiscal years. Our ability to pay dividends
is subject to limitations imposed by Nevada law. Under Nevada law, dividends may be paid to the extent that a corporation’s assets exceed
it liabilities and it is able to pay its debts as they become due in the usual course of business.

Securities Authorized for Issuance Under Equity Compensation Plans

The following table provides information on compensation plans (including individual compensation arrangements) under which
our equity securities are authorized for issuance:

Number of
Securities
Remaining
Number of Available for
Securities to Future
be Weighted- Issuance
Issued upon Average under
Exercise Exercise Price Equity
of of Compensation
Outstanding Outstanding Plans
Options, Options, (excluding
Warrants and Warrants and securities
Rights Rights reflected in
Plan Category (a) (b) column (a)(c)
Equity compensation plans approved by security holders 360,000 $ 1.98 740,000
Equity compensation plans not approved by security holders -- - --
Total 360,000 $ 1.98 740,000

Recent Sales of Unregistered Securities

Except as reported in a Current Report on Form 8-K we filed with the SEC on March 8, 2018, we did not sell any unregistered
shares of our equity securities during the quarter ended March 31, 2018.

Issuer Purchases of Equity Securities

We did not repurchase any equity securities of the Company during the fiscal year ended March 31, 2018.

22

https://www.sec.gov/Archives/edgar/data/924805/000165495418007180/frhc_10k.htm 26/83



19.10.2018 Blueprint

Item 6. Selected Financial Data
This information is not required for smaller reporting companies.
Item 7. Management's Discussion and Analysis of Financial Condition and Results of Operations

The following discussion and analysis should be read in conjunction with, and is qualified in its entirety by our audited annual
financial statements and the related notes thereto included elsewhere in this report. This discussion contains certain forward-looking
statements that involve risks and uncertainties, as described under the heading “Special Note About Forward-Looking Information” in
this report. Actual results could differ materially from those projected in the forward-looking statements. For additional information
regarding these risks and uncertainties, please see the disclosure under the heading “Risk Factors” elsewhere in this report.

This discussion summarizes the significant factors affecting our consolidated operating results, financial condition, liquidity and
capital resources during the fiscal years ended March 31, 2018 and 2017.

Overview

We own several operating subsidiaries that conduct full-service retail securities brokerage, investment counseling, securities
trading, investment banking and underwriting services in Central Asia. We are headquartered in Almaty, Kazakhstan, with supporting
administrative offices in Russia, Cyprus and the United States.

Our companies are professional participants of the Kazakhstan Stock Exchange (KASE), the Moscow Stock Exchange (MOEX)
and the Saint-Petersburg Stock Exchange (SPB), the Ukrainian Exchange, and the Republican Stock Exchange of Tashkent (UZSE). We
operate a brokerage office in Cyprus that serves to provide our clients with operations support and access to the investment opportunities,
relative stability, and integrity of the U.S. and European securities markets, which under the regulatory regimes of many jurisdictions
where we operate do not currently allow investors direct access to international securities markets.

Our initial line of business has been directed toward providing a comprehensive array of financial services to our target retail
audience which is high-net-worth individuals and small businesses seeking to diversify their investment portfolios to manage economic
risk associated with political, regulatory, currency, banking, and national uncertainties. Clients are provided online tools and retail
locations to establish accounts and conduct securities trading on transaction-based pricing. We market to our customer demographic
through a number of channels, including telemarketing, training seminars and investment conferences, print and online advertising using
social media, mobile app and search engine optimization activities.
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Executive Summary
Customer Base

We serviced more than 46,000 client accounts more than 67% of which carried positive cash or asset account balances as of the
fiscal year ended March 31, 2018. During fiscal 2018 we opened over 10,700 new accounts, against 235 account closures. Our total client
transaction volume for the year exceeded $14 billion.

We have accelerated our growth through completion of several strategic acquisitions which have enabled us to expand our market
reach, increase our client base and provide our clientele the convenience of both a state-of-the-art proprietary electronic trading platform
and 55 retail brokerage and financial services offices located across Kazakhstan (16), Kyrgyzstan (1), Russia (36), Uzbekistan (1) and
Ukraine (1) that provide a full array of financial services, investment consulting and education.

Recent Acquisitions

In November 2017, we completed the acquisition of Freedom UA in exchange for approximately 387,700 shares of Company
common stock with a market value of approximately $1.5 million on the date of acquisition. This acquisition provided us access to the
Ukrainian securities brokerage market including approximately 2,400 client accounts. We are in the process of opening 12 additional retail
locations in Ukraine.

Subsequent to the end of our fiscal year, in May 2018, we announced that we had completed the acquisition and merger of JSC
Asyl Invest into the Company. This acquisition joined the two largest retail brokerage firms in Kazakhstan and increased our client
accounts in Kazakhstan to more than 49,000. Asyl Invest was formerly controlled by Mr. Turlov. We acquired Asyl Invest for
approximately $2.25 million, which was equal to the fair value of the net assets acquired by the Company.

Also subsequent to the end of our fiscal year, in June 2018, we announced completion of the acquisition and merger of Nettrader
Brokerage Company. This resulted in the acquisition of approximately 16,000 new Russian client accounts. This acquisition also finalized
our acquisition of the Tradernet trading platform, a browser-based application and in some countries a supporting mobile app to facilitate
our customers’ trading activities and ability to monitor and manage all aspects of their personal accounts and participate in our client social
network. Nettrader was formerly owned by Mr. Turlov. We acquired Nettrader for approximately $3.8 million, which was equal to the fair
value of the net assets acquired by the Company.
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Financing Activities

In December 2017, we completed a private placement of approximate 3.7 million shares of our restricted common stock at $3.00
per share, raising aggregate offering proceeds of approximately $11 million.

In March 2018, we completed we concluded a private placement of approximately 5.4 million shares of our restricted common
stock at $5.50 per share, raising net offering proceeds of approximately $29.3 million.

In February 2018, we received a line of credit that allows us to borrow up to $9 million at a rate of 7% per annum. The term of
the credit line is one year. As of March 31, 2018, we had drawn down approximately $7 million of the line of credit. This line of credit is

collateralized by stock held in our proprietary trading account.

During fiscal 2018, we placed USD denominated bonds of Freedom KZ in Kazakhstan in the amount of approximately $11.9
million. These bonds have an 8.00% fixed annual coupon rate and mature in June 2020.

Financial Highlights

During the year ended March 31, 2018, we realized net income attributable to our common shareholders of approximately $19.2
million and basic and diluted earnings per share of approximately $0.58, compared to approximately $6.3 million and $0.56 during the
year ended March 31, 2017.

All dollar amounts reflected under the headings “Results of Operations,” “Liquidity and Capital Resources,” and “Cash Flows”
in this Managements Discussion and Analysis of Financial Condition and Results of Operations are presented in thousands of U.S.
dollars unless the context indicates otherwise.

Results of Operations

The following year to year comparison of our financial results is not necessarily indicative of future results.

Year Ended
Year Ended March 31, 2017
March 31, 2018 (Recast)
Amount % Amount Yo

Revenue:
Fee and commission income $ 10,796 20% $ 4,090 21%
Net gain on trading securities 33,746 61% 10,806 56%
Interest income 8,184 15% 2,006 10%
Net gain on derivatives 643 1% 1,905 10%
Net realized gain on investments available for sale - 0% 276 2%
Net gain on sale of fixed assets 5 0% 29 0%
Net gain on foreign exchange operations 1,850 3% 274 1%
Total revenue, net 55,224 100% 19,386 100%

Expense:

Interest expense 14,244 26% 3,807 20%
Fee and commission expense 2,066 4% 346 2%
Operating expense 18,927 34% 9,251 48%
Other expense, net 275 0% 210 1%
Total expense 35,512 64% 13,614 71%
Net income before income taxes 19,712 36% 5,772 30%
Income tax (expense)/benefit (479) (1%) 524 2%
Net income before noncontrolling interests 19,233 35% 6,296 32%
Less: Net income attributable to noncontrolling interest in subsidiary - 0% 9 0%
Net income attributable to common shareholders 19,233 35% 6,287 32%
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Other comprehensive income
Changes in unrealized gain on investments available-for-sale, net of

tax effect - 0% 7 0%

Reclassification adjustment relating to available-for-sale investments

disposed of in the period, net of tax effect - 0% (276) (1%)

Foreign currency translation adjustments, net of tax (457) (1%) 4,465 23%
Comprehensive income before noncontrolling interests 18,776 34% 10,492 54%

Less: comprehensive income attributable to noncontrolling interest in

subsidiary - 0% 9 0%
Comprehensive income attributable to common shareholders $ 18,776 34% $ 10,483 54%
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Revenue

We derive revenue primarily from gains realized from our proprietary trading activities, fee and commission income earned from
our retail brokerage clients, fees and commission from investment banking services, and interest income.

Year Ended
Year Ended March 31, 2017
March 31, 2018 (Recast) Change
Amount % Amount % Amount %

Fee and commission income $ 10,796 20%$ 4,090 21%$ 6,706 164%

Net gain on trading securities 33,746 61% 10,806 56% 22,940 212%

Interest income 8,184 15% 2,006 10% 6,178 308%

Net gain on derivatives 643 1% 1,905 10% (1,262) (66%)

Net realized gain on investments available for sale - 0% 276 2% (276) (100%)

Net gain on sale of fixed assets 5 0% 29 0% 24) (83%)

Net gain on foreign exchange operations 1,850 3% 274 1% 1,576 575%
Total revenue, net $ 55224 100% $ 19,386 100% $ 35,838 185%

During the years ended March 31, 2018 and 2017, we realized total revenue, net of $55,224 and $19,386, respectively. Revenue
during the year ended March 31, 2018, was significantly higher than during the year ended March 31, 2017, due to higher fee and
commission income, higher net gain on trading securities, increased interest income and a larger net gain on foreign exchange operations
during the year ended March 31, 2018.

Fee and commission income. During the year ended March 31, 2018, fee and commission income increased $6,706 compared to
the year ended March 31, 2017. This increase resulted principally from increased fees and commissions for the retail brokerage and related
banking services we provide our clients. During the year ended March 31, 2018, fees and commissions generated from brokerage and
related banking services increased by $4,266 and $2,319, respectively.

During the year ended March 31, 2018, we experienced increases in commissions and fees for brokerage services provided to our
customers resulting from the growth of our customer base, increases in our client transaction volume, and greater demand for the other
services we offer. Fees and commissions for brokerage services consist principally of broker fees from customer trading, underwriting and
market making services and agency fees. During the year ended March 31, 2018, brokerage fees and commissions increased $4,225 as a
result of increased client transaction volume and underwriting and market making fees increased $1,483 as a result of our participation in
more initial and secondary public offerings. We earned no agency fees during March 31, 2018, as we provided no agency services in fiscal
2018, compared to $1,561 in agency fees during the year ended March 31, 2017. Fees for bank services consist primarily of wire transfer
fees, commissions for payment processing and commissions for currency exchange operations. The increase in fees and commission from
banking services is attributable to the fact that during fiscal 2017 we were in the process of acquiring the bank and the bank did not engage
in significant operations until fiscal 2018.

Net gain on trading securities. Net gain on trading securities reflects the gains and losses from trading activities in our
proprietary trading accounts. Net gains or losses are comprised of realized and unrealized gains and losses. Gains or losses are realized
when we close a position in a security and realize a gain or a loss on that position. U.S. GAAP requires that we reflect in our financial
statements unrealized gains and losses on all our securities trading positions that remain open as of the end of each period. Unrealized
gains or losses reflect the value of our open securities positions at the end of the periods reported. Fluctuations in unrealized gains or
losses from one period to another may result from factors within our control, such as when we elect to close an open securities position,
which would have the effect of reducing our open positions and, thereby potentially reducing the amount of unrealized gains or losses in a
period. Fluctuations in unrealized gains and losses from period to period may also occur as a result of factors beyond our control, such as
fluctuations in the market prices of the open securities positions we hold. Unrealized gains or losses in a particular period may or may not
be indicative of the gain or loss we will realize on a securities position when the position is closed.
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During the year ended March 31, 2018, we recognized a net gain on trading securities of $33,746, which included $17,314 of
realized net gain and $16,432 of unrealized net gain, compared to a net gain of $10,806, which included $5,322 of realized net gain and
$5,484 of unrealized net gain, on trading securities for the year ended March 31, 2017. During the year ended March 31, 2018, a
significant portion of net gain on securities resulted from the following four securities: JSC Kcell - Kazakhstan’s largest cellular service
provider, JSC Astana Banki — Kazakhstan’s retail bank, JSC Kazakhtelecom - largest telecommunications company in Kazakhstan and
JSC KEGOC - Kazakhstan’s largest electricity grid company which contributed $16,132, $8,186, $3,980 and $1,847 respectively.

Interest income. During the years ended March 31, 2018 and 2017, we recorded interest income from several sources: interest
income on trading securities and interest income on cash and cash equivalents held in financial institutions, reverse repurchase transactions
and amounts due from banks. Interest income on trading securities consisted of interest earned from investments in debt securities and
dividends earned on equity securities held in our proprietary trading accounts. During the year ended March 31, 2018, we realized interest
income of $8,184 compared to $2,006 for the year ended March 31, 2017. The increase in interest income of $6,178 was primarily due to
an increase in interest income on trading securities in the amount of $3,694 and an increase in interest income from reverse repurchase
transactions in the amount of $2,485 as a result of increased volume of reverse repurchase transactions.

Net gain on derivative. On December 28, 2016, Freedom RU entered into a derivative instrument agreement with a related party
that included a call option feature for the purchase of shares held by Freedom RU. This call option was classified as a derivative liability in
the Consolidated Balance Sheets and measured at each reporting period using the Black-Scholes Model. The gain associated with this
derivative instrument is recognized as gain on a derivative instrument in the Consolidated Statements of Operations and Statements of
Other Comprehensive Income. In exchange for a $2,629 premium paid upfront, this derivative instrument granted the holder the right to
purchase 11.8 million shares of a top rated Russian commercial bank - Sberbank on June 14, 2017, at a strike price $3.10 per share.

In connection with the transaction described in the preceding paragraph, we recorded a derivative liability of $495 as of March
31,2017. On June 14, 2017, the derivative instrument expired unexercised by the option holder, and the Company recognized a gain on
the derivative instrument of $482.

During the year ended March 31, 2018, Freedom KZ purchased foreign currency futures contracts to sell $25,000 at the weighted
average exchange rate of 345.63 KZT/USD in December 2017 and March 2018. As a result of the increase in the KZT/USD exchange rate
during the year ended March 31, 2018, we recognized a $161 gain on the trading of futures during the year ended March 31, 2018. The
Company uses foreign currency futures contracts to minimize the risk caused by foreign currency fluctuation on its foreign currency
receivables and payables by purchasing futures with financial institutions. The futures contracts are traded on the Kazakhstan Stock
Exchange and represent commitments to purchase or sell a particular foreign currency at a future date and at a specific price.

Net gain on foreign exchange operations. Net gain on foreign exchange operations resulted from two sources: revaluation of
assets and liabilities denominated in currencies other than reporting currencies of each subsidiary of the Company and from purchases and
sales of currencies at exchange rates different from official exchange rates set by the National Bank of Kazakhstan and the Central Bank of
Russia. During the year ended March 31, 2018, we realized net gain on foreign exchange operations of $1,850 compared to $274 net gain
on foreign exchange operations. This increase was due to several factors. First, during the year ended March 31, 2018, we realized a $642
gain on foreign exchange operations as the result of currency trading activity during the year. Second, as a result of an increase in the
amount of Kazakhstani tenge denominated assets held by FRHC in the last quarter of the fiscal year ended March 31, 2018, we realized a
$410 gain on foreign exchange operations due to the appreciation of the Kazakhstani tenge against the United States dollar during that
period. Third, we realized a $369 gain the on revaluation of corporate bonds indexed to United States dollars issued by Freedom KZ due to
appreciation on Kazakhstani tenge against United States dollar.
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Expense
Year Ended
Year Ended March 31, 2017
March 31, 2018 (Recast) Change
Amount % Amount % Amount %

Interest expense $ 14,244 40% $ 3,807 28% $ 10,437 274%

Fee and commission expense 2,066 6% 346 3% 1,720 497%

Operating expense 18,927 53% 9,251 68% 9,676 105%

Other expense, net 275 1% 210 1% 65 31%
Total expense $ 35512 100% $ 13,614 100% $ 21,898 161%

During the years ended March 31, 2018 and 2017, we incurred total expenses of $35,512 and $13,614, respectively. Expenses
during the year ended March 31, 2018, increased as a result of continued efforts to expand and grow our business.

Interest expense. During the year ended March 31, 2018, we recognized total interest expense of $14,244, compared to total
interest expense of $3,807 during the year ended March 31, 2017. The increase in interest expense was primarily attributable to higher
amounts of short-term financing attracted by means of securities repurchase agreements, totaling $9,750.

Fee and commission expense. During the year ended March 31, 2018, we recognized fee and commission expense of $2,066,
compared to fee and commission expense of $346 during the year ended March 31, 2017. The increase was mainly associated with an
increase in custody bank services fee of $1,280. The higher custody bank service fees resulted from a significant increase in our position in
the shares of Kcell which we purchased on international stock markets. We realized increased commission fees paid to the Central
Depository, stock exchanges and brokerage fees to other brokers of $440. We also started to work with payment systems, including Apple
Pay and Visa which resulted in a $110 increase in expenses.

Operating expense. During the year ended March 31, 2018, operating expense totaled $18,927 compared to operating expenses of
$9,251 for the year ended March 31, 2017. The increase was primarily attributable to higher general and administrative expenses related to
growth in our operations, including a $2,652 increase in payroll expenses, a $1,621 increase in equity compensation expense for equity
awards made to employees, a $1,355 increase in rent expense, a $637 increase in office equipment expenses, a $548 increase in office
repair expenses, a $365 increase in professional services fees, a $319 increase in insurance, a $264 increase in advertising expenses, a
$130 increase in utilities, a $108 increase in business trip expenses, and a $459 increase in expenses for communication services, trainings
and conferences, charity, IT services fees, insurance fees and expenses for taxes, other than income tax.

28

https://www.sec.gov/Archives/edgar/data/924805/000165495418007180/frhc_10k.htm 33/83



19.10.2018 Blueprint

Income tax (expense)/benefit

We recognized net income before income tax of $19,712 during the year ended March 31, 2018, and $5,772 during the year
ended March 31, 2017. During the year ended March 31, 2018, we realized income tax expense of $479, compared to an income tax
benefit of $524 during the year ended March 31, 2017. The change from an income tax benefit in 2017 to an income tax expense in 2018,
was the result of changes in the composition of our revenues and the tax treatment of those revenues in the foreign jurisdictions where our
subsidiaries operate.

Net income before non-controlling interests

For the reasons discussed above, during the year ended March 31, 2018, we realized net income before noncontrolling interest of
$19,233 compared to net income before noncontrolling interest of $6,296 for the year ended March 31, 2017.

Comprehensive income attributable to common shareholders

The functional currencies of our operating subsidiaries are the Russian ruble, European euro, Ukrainian hryvnia, Uzbekistani som
and the Kazakhstani tenge. Our reporting currency is the US dollar. As a result of fluctuations in the Russian ruble and the Kazakhstani
tenge against the US dollar during the periods covered in this report, we realized a foreign currency translation loss of $457 during the
year ended March 31, 2018, compared to a foreign currency translation gain of $4,465 during the year ended March 31, 2017. As a result,
during the year ended March 31, 2018, we realized comprehensive income attributable to common shareholders of $18,776, compared to a
comprehensive income attributable to common shareholders of $10,483 during the year ended March 31, 2017.

Liquidity and Capital Resources

Liquidity is a measurement of our ability to meet our potential cash requirements for general business purposes. Our operations
are funded through a combination of existing cash on hand, cash generated from operations, proceeds from the issuance of common stock,
proceeds from the sale of bonds of one of our subsidiaries, our credit facility other borrowings and capital contributions from our
controlling shareholder. Regulatory requirements applicable to our subsidiaries require them to maintain minimum capital levels.

As of March 31, 2018, we had cash and cash equivalents of $64,531, compared to cash and cash equivalents of $22,616, as of
March 31, 2017. At March 31, 2018, we had total current assets (less restricted cash) of $302,455 and total current liabilities of $203,759,
resulting in working capital of $98,696. By comparison, at March 31, 2017, we had total current assets (less restricted cash) of $105,446
and total current liabilities of $74,017, resulting in working capital of $31,429. As discussed in more detail above under the heading
"Financing Activities", during the year ended March 31, 2018, we raised net proceeds of $40,444 through private placements of our
common stock and $11,933 through the sale of bonds. We also received loans of $7,127. During fiscal 2018, Mr. Turlov made capital
contributions to the Company of $8,594. During the fiscal years ended March 31, 2018 and 2017, we generated net income of $19,233 and
$6,296.

At March 31, 2018, we held trading securities in our proprietary trading account of $212,319. Of this amount, $209,088 worth of
trading securities in our proprietary trading account were subject to securities repurchase obligations and subject to pledge loans received.
Of our $64,531 in cash and cash equivalents at March 31, 2018, $26,320 was subject to reverse repurchase agreements. We monitor and
manage our leverage and liquidity risk through various committees and processes we have established. We assess our leverage and
liquidity risk based on considerations and assumptions of market factors, as well as other factors, including the amount of available liquid
capital (i.e., the amount of their cash and cash equivalents not invested in our operating business). While we are confident in the risk
management monitoring and management processes we have in place, a significant portion of our trading securities and cash and cash
equivalents are subject to collateralization agreements. This significantly enhances our risk of loss in the event financial markets move
against our positions. When this occurs our liquidity, capitalization and business can be negatively impacted. Because of the amount of
leverage we employ in our proprietary trading activities, coupled with our strategy to at times take large positions in select companies or
industries, our liquidity, capitalization, projected return on investment and results of operations can also be significantly affected when we
misjudge the impact of events, timing and liquidity of the market for those securities.
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As of March 31, 2018, approximately $105,000 worth of our proprietary trading account was invested in the securities of a single
company. Our position in this security is highly leveraged. We invested in this security based on our analysis that this company is
significantly undervalued and presents a good investment opportunity. As of the date of this report, this position remains open. Based on
the size of the position and the leveraging we have employed to maintain it, our liquidity, capitalization, projected return on investment
and results of operations could be significantly negatively affected if our analysis of this investment opportunity and/or market conditions,
including our ability to liquidate the position as needed, proves to be incorrect.

We have pursued an aggressive growth strategy during the past several years, and we anticipate continuing efforts to rapidly
expand the footprint of our full service financial services business in Central Asia. While this strategy has led to revenue growth it also
results in increased expenses and greater need for capital resources. Further growth and expansion may require greater capital resources
than we currently possess, which could require us to pursue additional equity or debt financing from outside sources. We cannot assure
that such financing will be available to us on acceptable terms, or at all, at the time it is needed.

We believe that our current cash and cash equivalents, cash expected to be generated from operating activities, and forecasted
returns from our proprietary trading will be sufficient to meet our working capital needs for the next 12 months. We continue to monitor
our financial performance to ensure adequate liquidity to fund operations and execute our business plan.

Cash Flows

The following table presents our cash flows for the year ended March 31, 2018 and 2017:

Year ended
Year ended March 31,
March 31, 2017
2018 (Recast)

Net cash flows (used in)/from operating activities $ (19,191) $ 4,802
Net cash flows used in investing activities (869) (2,701)
Net cash flows from financing activities 64,777 11,766
Effect of changes in foreign exchange rates on cash and cash equivalents (1,880) 2,118
NET CHANGE IN CASH, CASH EQUIVALENTS, AND RESTRICTED CASH $ 42,837 $ 15,985

Net cash used in operating activities during the year ended March 31, 2018, was higher compared to the year ended March 31,
2017, primarily because of changes in operating liabilities, which were comprised primarily of a $97,759 increase in securities repurchase
agreement obligations, a $13,225 increase in customer liabilities, and a $8,762 increase in trade payables, offset by changes in operating
assets, which were comprised principally of a $113,439 increase in trading securities, a $19,669 increase in brokerage and other
receivables and a $8,627 increase in loans issued.

During the year ended March 31, 2018, net cash used in investing activities was $869 compared to $2,701 during the year ended
March 31, 2017. During the year ended March 31, 2017, we acquired the remaining 90.72% interest in FFIN Bank for $2,771. Cash used
in investing activities during the year ended March 31, 2018, was primarily to purchase fixed assets.
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Net cash from financing activities consisted principally of private placement proceeds in amount of $40,444, proceeds from loans
received in the amount of $7,127, proceeds from issuance of debt securities of Freedom KZ in the amount of $11,933, capital contributions
to the Company by Mr. Turlov in the amount of $8,594, partially offset by repurchases of Freedom KZ debt securities in amount of
$3,319.

Off-Balance Sheet Financing Arrangements
As of March 31, 2018, we had no off-balance sheet financing arrangements.
Critical Accounting Estimates

We believe that the following accounting policies are the most critical to aid you in fully understanding and evaluating this /tem
7. Management Discussion and Analysis of Financial Condition and Results of Operations.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of
America requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the
reporting period. Actual results could differ from those estimates. The accounting policies that reflect our more significant estimates,
judgments and assumptions and which we believe are the most critical to aid in fully understanding and evaluating our reported financial
results include:

Fixed assets depreciation;

Allowance for accounts receivable;

Business combinations;

Goodwill and intangible assets — Impairment assessments;
Accounting for income taxes; and

Legal and other contingencies.

Recent Accounting Pronouncements
For details of applicable new accounting standards, please, refer to Recent accounting pronouncements in Note 2 of our financial

statements accompanying this report.
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Item 7A. Qualitative and Quantitative Disclosures about Market Risk
This information is not required for smaller reporting companies.
Item 8. Financial Statements and Supplementary Data
The financial statements and supplementary data required by this Item 8 are included beginning at page F-1 of this report.
Item 9. Changes in and Disagreements with Accountants on Accounting and Financial Disclosure
None.
Item 9A. Controls and Procedures
Evaluation of Disclosure Controls and Procedures

We maintain disclosure controls and procedures, as defined in Rules 13a-15(e) and 15d-15(e) under the Exchange Act, which are
controls and other procedures that are designed to provide reasonable assurance that information required to be disclosed by a company in
the reports that it files or submits under the Exchange Act is recorded, processed, summarized and reported within the time periods
specified in the SEC’s rules and forms. Disclosure controls and procedures include, without limitation, controls and procedures designed to
ensure that information required to be disclosed by a company in the reports that it files or submits under the Exchange Act is accumulated
and communicated to the company’s management, including its principal executive and principal financial officers, as appropriate to allow
timely decisions regarding required disclosure.

Our management, under the supervision and with the participation of our principal executive officer and principal financial
officer, conducted an evaluation of the effectiveness of our disclosure controls and procedures as of the end of the period covered by this
Annual Report on Form 10-K. Based on the evaluation of our disclosure controls and procedures as of March 31, 2018, the end of the
period covered by this report, our Chief Executive Officer and Chief Financial Officer, concluded that our disclosure controls and
procedures were effective at a reasonable assurance level.

Management's Report on Internal Control over Financial Reporting

Our management is responsible for establishing and maintaining adequate internal control over financial reporting as defined in
Rule 13a-15(f) or 15d-15(f) under the Exchange Act. Our internal control over financial reporting refers to a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles and includes those policies and procedures that: (i) pertain to the maintenance of
records that in reasonable detail accurately and fairly reflect the transactions and dispositions of our assets; (ii) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that our receipts and expenditures are being made only in accordance with authorizations of our management
and directors; and (iii) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of our assets that could have a material effect on our financial statements.
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Under the supervision and with the participation of our management, including our Chief Executive Officer and Chief Financial
Officer, we conducted an evaluation of the effectiveness of our internal control over financial reporting as of the end of the period covered
by this Annual Report on Form 10-K. This evaluation was based on the framework set forth by the Committee of Sponsoring
Organizations of the Treadway Commission (COSO) in Internal Control-Integrated Framework (2013). Based on this evaluation under
the framework in the Internal Control — Integrated Framework (2013), our management, including our Chief Executive Officer and our
Chief Financial Officer concluded that our internal control over financial reporting was effective as of March 31, 2018.

Attestation Report of Independent Registered Public Accounting Firm

This Annual Report on Form 10-K does not include an attestation report of our independent registered public accounting firm
regarding internal control over financial reporting. Management’s report was not subject to attestation by our independent registered public
accounting firm pursuant to an exemption for non-accelerated filers set forth in Section 404 of the Sarbanes-Oxley Act of 2002.

Changes in Internal Control over Financial Reporting

During the quarter ended March 31, 2018, there were no changes in our internal control over financial reporting that materially
affected, or are reasonably likely to materially affect, our internal control over financial reporting.

Inherent Limitations on Effectiveness of Controls

Our management does not expect that our disclosure controls and procedures or our internal control over financial reporting will
prevent all errors and all fraud. A control system, no matter how well conceived and operated, can provide only reasonable, not absolute,
assurance that the objectives of the control system are met. Further, the design of a control system must reflect the fact that there are
resource constraints, and the benefits of controls must be considered relative to their costs. Because of the inherent limitations in all
control systems, no evaluation of controls can provide absolute assurance that all control issues and instances of fraud, if any, have been
detected. These inherent limitations include the realities that judgments in decision-making can be faulty, and that breakdowns can occur
because of a simple error or mistake. Additionally, controls can be circumvented by the individual acts of some persons, by collusion of
two or more people, or by management override of the controls. The design of any system of controls also is based in part upon certain
assumptions about the likelihood of future events, and there can be no assurance that any design will succeed in achieving its stated goals
under all potential future conditions; over time, controls may become inadequate because of changes in conditions, or the degree of
compliance with policies or procedures may deteriorate. Because of the inherent limitations in a cost-effective control system,
misstatements due to error or fraud may occur and not be detected.

Item 9B. Other Information

None.
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PART III
The information required by Items 10 through 14 of this Form 10-K is, pursuant to General Instruction G (3) of Form 10-K,
incorporated by reference herein from our definitive proxy statement for our 2018 Annual Meeting of Stockholders to be filed with SEC
(the “Proxy Statement”) within 120 days of the end of our fiscal year.

Item 10. Directors, Executive Officers and Corporate Governance

The information required by this item will be contained in the Proxy Statement and such information is incorporated herein by
reference.

Item 11. Executive Compensation

The information required by this item will be contained in the Proxy Statement and such information is incorporated herein by
reference.

Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters

The information required by this item will be contained in the Proxy Statement and such information is incorporated herein by
reference.

Item 13. Certain Relationships and Related Transactions and Director Independence

The information required by this item will be contained in the Proxy Statement and such information is incorporated herein by
reference.

Item 14. Principal Accountant Fees and Services

The information required by this item will be contained in the Proxy Statement and such information is incorporated herein by
reference.
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PART IV

Item 15. Exhibits, Financial Statement Schedules

(2)

The following documents are filed as part of this report:

Financial Statements

Report of Independent Registered Public Accounting Firm — WSRP, LLC, dated June 29, 2018

Consolidated Balance Sheets as of March 31, 2018 and 2017

Consolidated Statements of Operations and Statements of Other Comprehensive Income for the years ended March 31, 2018 and 2017

Consolidated Statements of Shareholders’ Equity for the years ended March 31, 2018 and 2017

Consolidated Statements of Cash Flows for the years ended March 31, 2018 and 2017

Notes to the Consolidated Financial Statements

Financial Statement Schedules

Schedules are omitted because the required information is either inapplicable or presented in the financial statements or related notes.

Exhibits
Exhibit No. Exhibit Description
3.01 Articles of Incorporation of BMB Munai, Inc.(
3.02 Amendment to Articles of Incorporation of BMB Munai, Inc.(?)
3.02 Certificate of Amendment to Articles of Incorporation of BMB Munai, Inc.)
3.03 By-Laws of BMB Munai, Inc. (as amended through July 8, 2010)®
10.01 Freedom Holding Corp., 2018 Equity Incentive Plan® *
10.02 Form of Restricted Stock Grant Award Agreement(® *
10.03 Form of Nonqualified Stock Option Award Agreement(® *
14.01 Code of Ethics?®
21.01 Schedule of Subsidiaries*
23.01 Consent of Independent Registered Public Accounting Firm*
31.01 Certification of the Chief Executive Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002*
31.02 Certification of Chief Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002*
32.01 Certification Pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002*
101 The following Freedom Holding Corp. financial information for the year ended March 31, 2018, formatted in XBRL
(eXtensive Business Reporting Language): (i) the Consolidated Balance Sheets, (ii) the Consolidated Statements of
Operations, (iii) the Consolidated Statements of Stockholders’ Equity, (iv) the Consolidated Statements of Cash Flows, and
(v) the Notes to the Consolidated Financial Statements.*
* Filed herewith.

4
O
@
3)
“4)
)
(6)
M

Indicates management contract, compensatory plan or arrangement of the Company.

Incorporated by reference to Registrant’s Current Report on Form 8-K filed with the SEC on January 18, 2005.
Incorporated by reference to Registrant’s Current Report on Form 8-K filed with the SEC on June 26, 2006.
Incorporated by reference to Registrant’s Quarterly Report on Form 10-Q filed with the SEC on September 5, 2017.
Incorporated by reference to Registrant’s Current Report on Form 8-K filed with the SEC on July 13, 2010.
Incorporated by reference to Registrant’s Registration Statement on Form S-8 filed with the SEC on October 5, 2017.
Incorporated by reference to Registrant’s Current Report on Form 8-K filed with the SEC on October 11, 2017.
Incorporated by reference to Registrant’s Annual Report on Form 10-KSB filed with the SEC on June 29, 2004.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly caused this
report to be signed by the undersigned, thereunto duly authorized.

Date: June 29, 2018

By:

FREEDOM HOLDING CORP.

/s/ Timur Turlov

Timur Turlov
Chief Executive Officer
(Duly Authorized Representative)

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons
on behalf of the Registrant and in the capacities and on the dated indicated.

Signatures

Title

Date

/s/ Timur Turlov

Timur Turlov

/s/ Evgeniy Ler

Evgeniy Ler

/s/ Askar Tashtitov

Askar Tashtitov

/s/ Jason Kerr

Jason Kerr

/s/ Arkady Rahkilkin

Arkady Rahkilkin

/s/ Leonard Stillman

Leonard Stillman

Chief Executive Officer and
Chairman

Chief Financial Officer

President and Director

Director

Director

Director
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CERTIFIED PUBLIC
ACCOUNTANTS AND
BUSINESS ADVISORS

Report of Independent Registered Public Accounting Firm

Shareholders and Board of Directors
Freedom Holding Corp.
Salt Lake City, Utah

Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated balance sheets of Freedom Holding Corp. (the “*Company™) as of March
31, 2018 and 2017, the related consolidated statements of operations and statements of other comprehensive income,
shareholders’ equity, and cash flows for the years in the two-year period ended March 31, 2018, and the related notes
(collectively referred to as the “consolidated financial statements™). In our opinion, the consolidated financial statements
present fairly, in all material respects, the financial position of the Company and subsidiaries at March 31, 2018 and
2017, and the results of their operations and their cash flows for each of the two years in the period ended March 31,
2018, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These consolidated financial statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s consolidated financial statements based on our audits. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (“PCAOB”) and are required to
be independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial statements are free of material
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, an
audit of its internal control over financial reporting. As part of our audits we are required to obtain an understanding of
internal control over financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control over financial reporting. Accordingly, we express no such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the consolidated financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the consolidated financial
statements. Our audits also included evaluating the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the consolidated financial statements. We believe that our
audits provide a reasonable basis for our opinion.

PISE 2, L &
WSRP, LLC
We have served as the Company's auditor since 2014.

Salt Lake City, Utah
June 29, 2018

[ LAKE CITY, UT | 155 NORTH 400 WEST STE 400, SLC, UT 84103 | PHN 801.328.2011 FAX 801.328.2015
UT | 2989 WEST MAPLE LOOP DRIVE STE 210, LEHI, UT 84043 | PHN 801.328.2011 FAX 801.766.1551 info@wsrp.com
I, UT | 4605 SOUTH HARRISON BLVD STE 201, OGDEN, UT 84403 | PHN 801.328.2011 FAX 801.689.2303

www.WSRP.com
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Report of Independent Registered Public Accounting Firm

Shareholders and Board of Directors
Freedom Holding Corp.
Salt Lake City, Utah

Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated balance sheets of Freedom Holding Corp. (the “Company”) as of March 31, 2018 and
2017, the related consolidated statements of operations and statements of other comprehensive income, shareholders’ equity, and cash
flows for the years in the two-year period ended March 31, 2018, and the related notes (collectively referred to as the “consolidated
financial statements™). In our opinion, the consolidated financial statements present fairly, in all material respects, the financial position of
the Company and subsidiaries at March 31, 2018 and 2017, and the results of their operations and their cash flows for each of the two
years in the period ended March 31, 2018, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These consolidated financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion
on the Company’s consolidated financial statements based on our audits. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (“PCAOB”) and are required to be independent with respect to the Company in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and
the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial statements are free of material misstatement, whether due to error or
fraud. The Company is not required to have, nor were we engaged to perform, an audit of its internal control over financial reporting. As
part of our audits we are required to obtain an understanding of internal control over financial reporting but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control over financial reporting. Accordingly, we express no such
opinion.

Our audits included performing procedures to assess the risks of material misstatement of the consolidated financial statements, whether
due to error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the consolidated financial statements. Our audits also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall presentation of the consolidated financial
statements. We believe that our audits provide a reasonable basis for our opinion.

/s/ WSRP, LLC
We have served as the Company's auditor since 2014.
Salt Lake City, Utah

June 29, 2018
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FREEDOM HOLDING CORP.

CONSOLIDATED BALANCE SHEETS
(All amounts in thousands of United States dollars, unless otherwise stated)

ASSETS

Cash and cash equivalents
Restricted cash

Trading securities

Available-for-sale securities, at fair value
Brokerage and other receivables, net
Loans issued

Deferred tax assets

Fixed assets, net

Goodwill

Other assets, net

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS’ EQUITY

Securities sold, not yet purchased - at fair value
Derivative liability

Loans received

Debt securities issued

Customer liabilities

Current income tax liability

Trade payables

Deferred distribution payments

Securities repurchase agreement obligation
Deferred income tax liabilities

Other liabilities

TOTAL LIABILITIES

Commitments and Contingencies (Note 29)

STOCKHOLDERS’ EQUITY

Preferred stock - $0.001 par value; 20,000,000 shares authorized, no shares issued or outstanding
Common stock - $0.001 par value; 500,000,000 shares authorized; 58,033,212 and 11,213,926 shares

issued and outstanding as of March 31, 2018 and 2017, respectively
Additional paid in capital

Retained earnings

Accumulated other comprehensive loss

TOTAL STOCKHOLDERS’ EQUITY

TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY

The accompanying notes are an integral part of these consolidated financial statements.

* See Notes 1 and 3 for information regarding recast amounts and basis of financial statement presentation.
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March 31, March 31,
2018 2017*
(Recast)

$ 64,531 $ 22,616
13,671 12,749
212,319 81,575

2 2

21,109 481

8,754 65

1,046 1,026

2,362 1,096

1,798 981

4,494 772

$ 330,080 $ 121,363
$ 1,135 $ -
- 495

7,143 2

10,840 3,459
21,855 7,635

- 149

8,998 540

8,534 8,534
154,775 56,289

387 -

1,319 373
214,986 77,476

58 11

87,049 34,659
35,387 16,154
(7,394) (6,937)
115,100 43,887

$ 330,086 $ 121,363
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CONSOLIDATED STATEMENTS OF OPERATIONS AND STATEMENTS OF OTHER COMPREHENSIVE INCOME
(All amounts in thousands of United States dollars, unless otherwise stated)

Revenue:

Fee and commission income

Net gain on trading securities

Interest income

Net gain on derivatives

Net realized gain on investments available for sale
Net gain on sale of fixed assets

Net gain on foreign exchange operations

TOTAL REVENUE, NET

Expense:

Interest expense

Fee and commission expense
Operating expense

Other expense, net

TOTAL EXPENSE
NET INCOME BEFORE INCOME TAX

Income tax (expense)/benefit

NET INCOME BEFORE NONCONTROLLING INTERESTS

Less: Net income attributable to noncontrolling interest in subsidiary
NET INCOME ATTRIBUTABLE TO COMMON SHAREHOLDERS

OTHER COMPREHENSIVE INCOME

Changes in unrealized gain on investments available-for-sale, net of tax effect

Reclassification adjustment relating to available-for-sale investments disposed of in the period, net of

tax effect

Foreign currency translation adjustments, net of tax

COMPREHENSIVE INCOME BEFORE NONCONTROLLING INTERESTS

Less: Comprehensive income attributable to noncontrolling interest in subsidiary

COMPREHENSIVE INCOME ATTRIBUTABLE TO COMMON SHAREHOLDERS
BASIC NET INCOME PER COMMON SHARE (In US Dollars)

DILUTED NET INCOME PER COMMON SHARE (In US Dollars)

Weighted average number of shares (basic)
Weighted average number of shares (diluted)

The accompanying notes are an integral part of these consolidated financial statements.
* See Notes 1 and 3 for information regarding recast amounts and basis of financial statement presentation.
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Years ended March 31,
2018 2017*
(Recast)

$ 10,796 $ 4,090
33,746 10,806

8,184 2,006

643 1,905

- 276

5 29

1,850 274

55,224 19,386
14,244 3,807

2,066 346

18,927 9,251

275 210

35,512 13,614
19,712 5,772

(479) 524

$ 19,233  § 6,296
- 9

19,233 6,287

- 7
- (276)

(457) 4,465

18,776 10,492

- 9

18,776 $ 10,483

$ 058 § 0.56
$ 058 § 0.56
33,249,013 11,213,926
33,393,877 11,213,926
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Common Stock

Accumulated
Additional other Non-
Shares paid-in Retained comprehensive Controlling
(post-split) Amount capital earnings loss Interest Total

At March 31, 2016 (Recast) 11,213,926 $ 1 3 23,937 $ 9,803 $ (11,166) $ 2,826 $ 25,411
Capital contributions - - 10,722 - - - 10,722
Acquisition of FFIN Bank - - - 64 - (2,835) (2,771)
Translation difference - - - - 4,498 - 4,498
Available-for-sale securities revaluation - - - - (269) - (269)
Net income - - - 6,287 - 6,296
At March 31, 2017 (Recast) 11,213,926 $ 1 3 34,659 $ 16,154 $ (6,937) $ - 3 43,887
Capital contributions - - 8,594 - - - 8,594
Issuance of shares of common stock in the

private placement 9,108,279 9 40,435 - - - 40,444
Acquisition of Freedom RU 20,665,023 21 20 - - - -
Acquisition of Freedom UA 387,700 - 1,485 - - - 1,485
Acquisition of Freedom CY 12,758,011 13 (13) - - - -
Stock based compensation 3,900,000 4 1,617 - - - 1,621
Debt forgiveness by shareholder - - 293 - - - 293
Fractional shares from reverse stock split 273 - - - - - -
Translation difference - - - - (457) - (457)
Net income - - - 19,233 - - 19,233
At March 31, 2018 58,033,212 $ 58 $ 87,049 $ 35387 $ (7,394) $ - $§ 115,100

The accompanying notes are an integral part of these consolidated financial statements.
* See Notes 1 and 3 for information regarding recast amounts and basis of financial statement presentation.
F-4
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CONSOLIDATED STATEMENTS OF CASH FLOWS
(All amounts in thousands of United States dollars, unless otherwise stated)

Cash Flows From Operating Activities
Net income

Adjustments to reconcile net income (used in)/from operating activities:
Depreciation and amortization
Gain on sale of fixed assets
Change in deferred taxes
Stock compensation expense
Unrealized gain on trading securities
Net change in accrued interest
Net gain on derivatives
Changes in operating assets and liabilities:
Derivative liability
Trading securities
Brokerage and other receivables, net
Loans issued
Other assets, net
Securities sold, but not yet purchased — at fair value
Customer liabilities
Current income tax liability
Trade payables
Securities repurchase agreement obligation
Other liabilities

Net cash flows (used in)/from operating activities

Cash Flows From Investing Activities
Purchase of fixed assets
Acquisition of Freedom UA, net of cash received
Proceeds from sale of fixed assets
Acquisition of FFIN Bank
Proceeds on sale of investments available-for-sale

Net cash flows used in investing activities

Cash Flows From Financing Activities
Proceeds from issuance of debt securities
Repurchase of debt securities
Proceeds from private placements
Capital contributions
Proceeds from loans received
Repayment of loans received

Net cash flows from financing activities
Effect of changes in foreign exchange rates on cash and cash equivalents

NET CHANGE IN CASH, CASH EQUIVALENTS AND RESTRICTED CASH
CASH, CASH EQUIVALENTS AND RESTRICTED CASH, BEGINNING OF PERIOD
CASH, CASH EQUIVALENTS AND RESTRICTED CASH, END OF PERIOD

https://www.sec.gov/Archives/edgar/data/924805/000165495418007180/frhc_10k.htm

For the years ended

March 31, March 31,
2018 2017*
(Recast)
$ 19,233  § 6,296
233 199
- (29)
347 (1,075)
1,621 -
(16,432) (5,484)
16 -
- (1,905)
(482) 2,346
(113,439) (38,686)
(19,669) (45)
(8,627) 28
(3,674) 82
1,135 -
13,225 4,168
(145) 236
8,762 8
97,759 38,620
946 43
(19,191) 4,802
(1,980) (112)
432 -
679 38
- (2,771)
. 144
(869) (2,701)
11,933 8,612
(3,319) (5,524)
40,444 -
8,594 8,679
7,127 -
(2) (1)
64,777 11,766
(1,880) 2,118
42,837 15,985
35,365 19,380
$ 78,202 § 35,365
48/83



19.10.2018 Blueprint

F-5

https://www.sec.gov/Archives/edgar/data/924805/000165495418007180/frhc_10k.htm 49/83



19.10.2018 Blueprint
FREEDOM HOLDING CORP.

CONSOLIDATED STATEMENTS OF CASH FLOWS
(All amounts in thousands of United States dollars, unless otherwise stated)

Supplemental disclosure of cash flow information:
Cash paid for interest
Income tax paid

Non-cash investing and financing activities:
Common stock issued for acquisition of Freedom UA
Assets received from acquisition of Freedom UA
Liabilities assumed from acquisition of Freedom UA
Debt forgiveness by shareholder in Freedom CY

For the years ended

The accompanying notes are an integral part of these consolidated financial statements.

* See Notes 1 and 3 for information regarding recast amounts and basis of financial statement presentation.
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March 31, March 31,
2018 2017*

(Recast)
$  (13,102) $  (3,724)
$ (536) $ (356)
$ 1,485 § -
$ 1,652 § -
$ 999 § -
$ 293 § -
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(All amounts in thousands of United States dollars, unless otherwise stated)

NOTE 1 - DESCRIPTION OF BUSINESS
Overview

Freedom Holding Corp. (the “Company” or “FRHC”) is corporation organized in the United States under the laws of the State of Nevada
that owns several operating subsidiaries that engage in a broad range of activities in the securities industry, including retail securities
brokerage, research, investment counseling, securities trading, market making, corporate investment banking and underwriting services in
Central Asia. The Company is headquartered in Almaty, Kazakhstan, with supporting administrative office locations in Russia, Cyprus and
the United States.

The Company owns directly, or through subsidiaries, the following companies: LLC Investment Company Freedom Finance, a Moscow,
Russia-based securities broker-dealer (“Freedom RU”); FFIN Bank, a Moscow, Russia-based bank (“FFIN Bank”); JSC Freedom Finance,
an Almaty, Kazakhstan-based securities broker-dealer (“Freedom KZ”); FFINEU Investments Limited, a Limassol, Cyprus-based broker-
dealer (“Freedom CY”); LLC Freedom Finance Ukraine, a Kiev, Ukraine-based broker-dealer (“Freedom UA”); LLC Freedom Finance
Uzbekistan, a Tashkent, Uzbekistan-based broker-dealer (“Freedom UZ”); and FFIN Securities, Inc., a Nevada corporation (“FFIN”).

The Company’s subsidiaries are professional participants on the Kazakhstan Stock Exchange (KASE), Moscow Exchange (MOEX), Saint-
Petersburg Exchange (SPB), the Ukrainian Exchange, and the Republican Stock Exchange of Tashkent (UZSE). Freedom CY serves to
provide the Company’s clients with operations support and access to the investment opportunities, relative stability, and integrity of the
U.S. and European securities markets, which under the regulatory regimes of many jurisdictions where the Company operates do not
currently allow investors direct access to international securities markets.

In November 2015, the Company entered into a Share Exchange and Acquisition Agreement with Timur Turlov to acquire FFIN, Freedom
RU and Freedom CY. The acquisition of FFIN closed in November 2015. In June 2017, the Company closed the acquisition of Freedom
RU, which included the acquisition of Freedom RU and its wholly-owned subsidiaries FFIN Bank and Freedom KZ. In exchange for his
100% interest in Freedom RU and its subsidiaries, Timur Turlov, our chief executive officer and chairman, was issued 20,665,023 shares
of restricted Company common stock. In November 2017, the Company closed the acquisition of Freedom CY. The Company issued Mr.
Turlov 12,758,011 shares of restricted Company common stock in exchange for his 100% ownership interest in Freedom CY.

In November 2017, the Company closed the acquisition of Freedom UA (formerly known as FC Ukranet) with BusinessTrain, Ltd. in
exchange for 387,700 shares of restricted Company common stock.

On September 6, 2017, the Company effected a one-share-for-twenty-five-shares reverse stock split of its common stock. Unless otherwise
noted, impacted amounts and share information included in the financial statements and notes thereto have been retroactively adjusted for
the stock split as if such stock split occurred on the first day of the first period presented. Certain amounts in the notes to the financial
statements may be slightly different than previously reported due to rounding of fractional shares as a result of the reverse stock split.
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NOTES TO AUDITED CONSOLIDATED FINANCIAL STATEMENTS MARCH 31, 2018
(All amounts in thousands of United States dollars, unless otherwise stated)

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Accounting principles

The Company’s accounting policies and accompanying consolidated financial statements conform to accounting principles generally
accepted in the United States of America (US GAAP).

These financial statements have been prepared on the accrual basis of accounting.
Basis of presentation
The Company’s consolidated financial statements present the consolidated accounts of FRHC, FFIN, Freedom RU, Freedom KZ, FFIN
Bank, Freedom CY, Freedom UA, Freedom UZ, LLC First Stock Store (“Freedom 24”) and Branch Office of LLC IC Freedom Finance in
Kazakhstan (“KZ Branch”). All significant inter-company balances and transactions have been eliminated from the consolidated financial
statements.
Use of estimates
The preparation of financial statements in conformity with US GAAP requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Management believes that the estimates utilized in preparing
its financial statements are reasonable and prudent. Actual results could differ from those estimates.
Revenue and expense recognition
The Company earns interest and noninterest income from its proprietary trading accounts from various sources, including:

e Securities, derivatives and foreign exchange activities;

e Reverse repurchase agreements; and

e Bank deposits.
Revenue earned on interest-earning assets, including unearned income and the amortization/ accretion of premiums or discounts
recognized on debt securities, bank deposits and loans issued is recognized based on the constant effective yield of the financial instrument
or based on other applicable accounting guidance.
Gains and losses on the sale of securities and certain derivatives are recognized on a trade-date basis.
The Company earns fees and commissions from its customers from:

o Providing brokerage services;

e Providing banking services (money transfers, foreign exchange operations and other); and
e Agency fees.

F-8
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The Company also earns revenues from investment banking, underwriting, market making, and bondholders’ representation services.

Service charges on brokerage, banking, agency, investment banking and market making services, are recognized when earned. Brokerage
fees are recognized on a trade-date basis.

The Company recognizes revenue when four basic criteria have been met:

Existence of persuasive evidence that an arrangement exists;
Delivery has occurred or services have been rendered;

The seller’s price to the buyer is fixed and determinable; and
Collectability is reasonably assured.

Derivative financial instruments

In the normal course of business, the Company invests in various derivative financial contracts including futures. Derivatives are initially
recognized at fair value at the date a derivative contract is entered into and are subsequently re-measured to their fair value at each
reporting date. The fair values are estimated based on quoted market prices or pricing models that take into account the current market and
contractual prices of the underlying instruments and other factors. Derivatives are carried as assets when their fair value is positive and as
liabilities when it is negative. Derivatives are included in assets and liabilities at fair value through profit or loss in the consolidated
balance sheet.

The Company purchases foreign currency futures contracts from financial institutions to minimize the risk caused by foreign currency
fluctuation on its foreign currency receivables and payables and also purchases foreign currency futures contracts for speculative purposes.
Futures are traded on the Kazakhstan Stock Exchange and represent commitments to purchase or sell a particular foreign currency at a
future date and at a specific price.

All gains and losses on foreign currency contracts were realized during the year ended March 31, 2018, and are included in net gain on
derivatives in the Consolidated Statements of Operations and Statements of Other Comprehensive Income.

Functional currency

Management has adopted ASC 830, Foreign Currency Translation Matters as it pertains to its foreign currency translation. The Company’s
functional currencies are the Russian ruble, European euro, Ukrainian hryvnia, Uzbekistani som and Kazakhstani tenge, and its reporting
currency is the US dollar. Monetary assets and liabilities denominated in foreign currencies are translated into US dollars using the
exchange rate prevailing at the balance sheet date. Non-monetary assets and liabilities denominated in foreign currencies are translated at
rates of exchange in effect at the date of the transaction. Average monthly rates are used to translate revenues and expenses. Gains and
losses arising on translation or settlement of foreign currency denominated transactions or balances are included in revenue.

F-9

https://www.sec.gov/Archives/edgar/data/924805/000165495418007180/frhc_10k.htm 53/83



19.10.2018 Blueprint
FREEDOM HOLDING CORP.

NOTES TO AUDITED CONSOLIDATED FINANCIAL STATEMENTS MARCH 31, 2018
(All amounts in thousands of United States dollars, unless otherwise stated)

The functional currencies of our operating subsidiaries are the Russian ruble, European euro, Ukrainian hryvnia, Uzbekistani som and the
Kazakhstani tenge. For financial reporting purposes, those currencies are translated into USD as the reporting currency. Assets and
liabilities are translated at the exchange rate in effect at the balance sheet dates. Revenues and expenses are translated at the average rate of
exchange prevailing during the reporting period. Translation adjustments arising from the use of different exchange rates from period to
period are included as a component of stockholders’ equity as “Accumulated other comprehensive income/(loss)” reserve.

Cash and cash equivalents

Cash and cash equivalents are generally comprised of certain highly liquid investments with maturities of three months or less at the date
of purchase. Cash and cash equivalents include reverse repurchase agreements which are recorded at the amounts at which the securities
were acquired or sold plus accrued interest.

Securities reverse repurchase and repurchase agreements

A reverse repurchase agreement is a transaction in which the Company purchases financial instruments from a seller, typically in exchange
for cash, and simultaneously enters into an agreement to resell the same or substantially the same financial instruments to the seller for an
amount equal to the cash or other consideration exchanged plus interest at a future date. Securities purchased under reverse repurchase
agreements are accounted for as collateralized financing transactions and are recorded at the contractual amount for which the securities
will be resold, including accrued interest. Financial instruments purchased under reverse repurchase agreements are recorded in the
financial statements as cash placed on deposit collateralized by securities and classified as cash and cash equivalents in the Consolidated
Balance Sheets.

A repurchase agreement is a transaction in which the Company sells financial instruments to another party, typically in exchange for cash,
and simultaneously enters into an agreement to reacquire the same or substantially the same financial instruments from the buyer for an
amount equal to the cash or other consideration exchanged plus interest at a future date. These agreements are accounted for as
collateralized financing transactions. The Company retains the financial instruments sold under repurchase agreements and classifies them
as trading securities in the Consolidated Balance Sheets. The consideration received under repurchase agreements is classified as securities
repurchase agreement obligations in the Consolidated Balance Sheets.

The Company enters into reverse repurchase agreements, repurchase agreements, securities borrowed and securities loaned transactions to,
among other things, acquire securities to leverage and grow its proprietary trading portfolio, cover short positions and settle other
securities obligations, to accommodate customers’ needs and to finance its inventory positions. The Company enters into these
transactions in accordance with normal market practice. Under standard terms for repurchase transactions, the recipient of collateral has
the right to sell or repledge the collateral, subject to returning equivalent securities on settlement of the transaction.

Available-for-sale securities

Financial assets categorized as available-for-sale (“AFS”) are non-derivatives that are either designated as available-for-sale or not
classified as (a) loans and receivables, (b) held to maturity investments or (c) trading securities.

Listed shares and listed redeemable notes held by the Company that are traded in an active market are classified as AFS and are stated at
fair value. The Company has investments in unlisted shares that are not traded in an active market but that are also classified as
investments AFS and stated at fair value (because Company management considers that fair value can be reliably measured). Gains and
losses arising from changes in fair value are recognized in other comprehensive income and accumulated in the Accumulated other
comprehensive income/(loss), with the exception of other-than-temporary impairment losses, interest calculated using the effective interest
method, dividend income and foreign exchange gains and losses are recognized in the Consolidated Statements of Operations and
Statements of other Comprehensive Income. Where the investment is disposed of or is determined to be impaired, the cumulative gain or
loss previously accumulated in the investments revaluation reserve is reclassified to profit or loss.
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Trading securities

Financial assets are classified as trading securities if the financial asset has been acquired principally for the purpose of selling it in the
near term.

Trading securities are stated at fair value, with any gains or losses arising on remeasurement recognized in revenue. Changes in fair value
are recognized in the Consolidated Statements of Operations and Statements of Other Comprehensive Income and included in net
gain/(loss) on trading securities. Interest earned and dividend income are recognized in the Consolidated Statements of Operations and
Statements of Other Comprehensive Income and included in interest income, according to the terms of the contract and when the right to
receive the payment has been established.

Investments in nonconsolidated managed funds are accounted for at fair value based on the net asset value (“NAV”) of the funds provided
by the fund managers with gains or losses included in net gain on trading securities in the Consolidated Statements of Operations and
Statements of Other Comprehensive Income.

Debt securities issued

Debt securities issued are initially recognized at the fair value of the consideration received, less directly attributable transaction costs.
Subsequently, amounts due are stated at amortized cost and any difference between net proceeds and the redemption value is recognized
over the period of the borrowings using the effective interest method. If the Company purchases its own debt, it is removed from the
Consolidated Balance Sheets and the difference between the carrying amount of the liability and the consideration paid is recognized in the
Consolidated Statements of Operations and Statements of Other Comprehensive Income.

Brokerage and other receivables

Brokerage and other receivables comprise commissions and receivables related to the securities brokerage and banking activity of the
Company. At initial recognition, brokerage and other receivables are recognized at fair value. Subsequently, brokerage and other
receivables are carried at cost net of any allowance for impairment losses.

Derecognition of financial assets

A financial asset (or, where applicable a part of a financial asset or a part of a group of similar financial assets) is derecognized where all
of the following conditions are met:

o The transferred financial assets have been isolated from the Company - put presumptively beyond the reach of the Company and
its creditors, even in bankruptcy or other receivership.

e The Company has rights to pledge or exchange financial assets.

e The Company or its agents do not maintain effective control over the transferred financial assets or third-party beneficial interests
related to those transferred assets.

Where the Company has not met the asset derecognition conditions above, it continues to recognize the asset to the extent of its continuing
involvement.
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Impairment of long lived assets

In accordance with the accounting guidance for the impairment or disposal of long-lived assets, the Company periodically evaluates the
carrying value of long-lived assets to be held and used when events and circumstances warrant such a review. The carrying value of a
long-lived asset is considered impaired when the fair value from such asset is less than its carrying value. In that event, a loss is recognized
based on the amount by which the carrying value exceeds the fair value of the long-lived asset. Fair value is determined primarily using
the anticipated cash flows discounted at a rate commensurate with the risk involved. Losses on long-lived assets to be disposed of are
determined in a similar manner, except that fair values are reduced for the cost of disposal. As of March 31, 2018 and March 31, 2017, the
Company had not recorded any charges for impairment of long-lived assets.

Impairment of goodwill

As of March 31, 2018 and March 31, 2017, goodwill recorded in the Company’s Consolidated Balance Sheets totaled $1,798 and $981,
respectively. The Company performs an impairment review at least annually, unless indicators of impairment exist in interim periods. The
impairment test for goodwill uses a two-step approach. Step one compares the estimated fair value of a reporting unit with goodwill to its
carrying value. If the carrying value exceeds the estimated fair value, step two must be performed. Step two compares the carrying value
of the reporting unit to the fair value of all of the assets and liabilities of the reporting unit as if the reporting unit was acquired in a
business combination. If the carrying amount of a reporting unit's goodwill exceeds the implied fair value of its goodwill, an impairment
loss is recognized in an amount equal to the excess. In its annual goodwill impairment test, the Company estimated the fair value of the
reporting unit based on the income approach (also known as the discounted cash flow method) and determined the fair value of the
Company’s goodwill exceeded the carrying amount of the Company’s goodwill.

Income taxes

The Company recognizes deferred tax liabilities and assets based on the difference between the financial statements and tax basis of assets
and liabilities using the enacted tax rates in effect for the year in which the differences are expected to reverse. The measurement of
deferred tax assets is reduced, if necessary, by the amount of any tax benefits that, based on available evidence, are not expected to be
realized.

Current income tax expenses are provided for in accordance with the laws of the relevant taxing authorities. As part of the process of
preparing financial statements, the Company is required to estimate its income taxes in each of the jurisdictions in which it operates. The
Company accounts for income taxes using the asset and liability approach. Under this method, deferred income taxes are recognized for
tax consequences in future years based on differences between the tax bases of assets and liabilities and their reported amounts in the
financial statements at each year-end and tax loss carry forwards. Deferred tax assets and liabilities are measured using enacted tax rates
applicable for the differences that are expected to affect taxable income.

The Company will include interest and penalties arising from the underpayment of income taxes in the provision for income taxes. As of
March 31, 2018 and March 31, 2017, the Company had no accrued interest or penalties related to uncertain tax positions.

On December 22, 2017, the U.S. bill commonly referred to as the Tax Cuts and Jobs Act (“Tax Reform Act”) was enacted, which
significantly changes U.S. tax law by, among other things, lowering corporate income tax rates, implementing a territorial tax system and
imposing a repatriation tax on deemed repatriated earnings of foreign subsidiaries. The Tax Reform Act permanently reduces the U.S.
corporate income tax rate from a maximum of 35% to a flat 21% rate, effective January 1, 2018. The Tax Reform Act also provided for a
one-time deemed repatriation of post-1986 undistributed foreign subsidiary earnings and profits (“E&P”) through the year ended
December 31, 2017. The Global Intangible Low-Taxed Income ("GILTI") provisions of the Tax Reform Act require the Company to
include in its U.S. income tax return foreign subsidiary earnings in excess of an allowable return on the foreign subsidiary’s tangible
assets. The Company may be subject to incremental U.S. tax on GILTI income beginning in 2018, depending upon expense allocations and
the applicable U.S. foreign tax credit rules. The Company has elected to account for GILTI tax in the period in which it is incurred, and
therefore has not provided any deferred tax impacts of GILTI in its consolidated financial statements for the year ended March 31, 2018.
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On December 22, 2017, the SEC staff issued Staff Accounting Bulletin No. 118 (“SAB 118”) to address the application of U.S. GAAP in
situations when a registrant does not have the necessary information available, prepared, or analyzed (including computations) in
reasonable detail to complete the accounting for certain income tax effects of the Tax Reform Act. The Company has considered the
provisional tax impacts related to deemed repatriated earnings and the benefit for the revaluation of deferred tax assets and liabilities, on
its consolidated financial statements for the periods ended March 31, 2018. The final impact may differ from these provisional amounts,
possibly materially, due to, among other things, additional analysis, changes in interpretations and assumptions the Company has made,
additional regulatory guidance that may be issued, and actions the Company may take as a result of the Tax Reform Act. In accordance
with SAB 118 the financial reporting impact of the Tax Reform Act will be completed in the fourth quarter of 2018.

Financial instruments
Financial instruments are carried at fair value as described below.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either in the principal market for the asset or liability, or in the absence of a principal market, in the most
advantageous market for the asset or liability. Fair value is the current bid price for financial assets, current ask price for financial
liabilities and the average of current bid and ask prices when the Company is both in short and long positions for the financial instrument.
A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly available from an exchange or
other institution and those prices represent actual and regularly occurring market transactions on an arm’s length basis.
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Leases
Rent payable under operating leases is charged to expense on a straight-line basis over the term of the relevant lease.
Fixed assets

Fixed assets are carried at cost, net of accumulated depreciation. Maintenance, repairs, and minor renewals are expensed as incurred.
Depreciation is computed using the straight-line method over the estimated useful lives of the assets, which range between three and seven
years.

Advertising expense

For the years ended March 31, 2018 and 2017, the Company had expenses related to advertising in the amount of $1,011 and $866,
respectively. All costs associated with advertising are expensed in the period incurred.

Recent accounting pronouncements

In June 2016, the FASB issued the ASU 2016-13 Financial Instruments—Credit Losses (Topic 326): Measurement of Credit Losses on
Financial Instruments. Among other things, the amendments in this ASU require the measurement of all expected credit losses for
financial instruments held at the reporting date based on historical experience, current conditions and reasonable and supportable forecasts.
Financial institutions and other organizations will now use forward-looking information to better inform their credit loss estimates. Many
of the loss estimation techniques applied today will still be permitted, although the inputs to those techniques will change to reflect the full
amount of expected credit losses. The ASU also requires additional disclosures related to estimates and judgments used to measure all
expected credit losses. The new guidance is effective for fiscal years, and interim periods within those fiscal years, beginning after
December 15, 2019. Early application will be permitted for all organizations for fiscal years, and interim periods within those fiscal years,
beginning after December 15, 2018. The Company is currently evaluating the impact of the adoption of this ASU on the consolidated
financial statements.

In May 2017, the FASB issued ASU No. 2017-09, “Compensation—Stock Compensation (Topic 718)” (“ASU 2017-09"). ASU 2017-09
provides clarity in order to reduce both (1) diversity in practice and (2) cost and complexity when applying the guidance in Topic 718,
Compensation—Stock Compensation, to a change to the terms or conditions of a share-based payment award. Under the new guidance,
modification accounting is required only if the fair value, the vesting conditions, or the classification of the award (as equity or liability)
changes as a result of the change in terms or conditions. The guidance is effective for annual periods, and interim periods within those
annual periods, beginning after December 15, 2017. Early adoption is permitted, including adoption in any interim period.

In July 2017, the FASB issued ASU No. 2017-11, “Earnings Per Share (Topic 260)-Distinguishing Liabilities from Equity (Topic 480)-
Derivatives and Hedging (Topic 815)”. This ASU addresses narrow issues identified as a result of the complexity associated with applying
US GAAP for certain financial instruments with characteristics of liabilities and equity. The amendments in Part I of this update that relate
to liability or equity classification of financial instruments (or embedded features) affect all entities that issue financial instruments (for
example, warrants or convertible instruments) that include down round features. When determining whether certain financial instruments
should be classified as liabilities or equity instruments, a down round feature no longer precludes equity classification when assessing
whether the instrument is indexed to an entity’s own stock. The amendments also clarify existing disclosure requirements for equity-
classified instruments. As a result, a freestanding equity-linked financial instrument (or embedded conversion option) no longer would be
accounted for as a derivative liability at fair value as a result of the existence of a down round feature. For freestanding equity classified
financial instruments, the amendments require entities that present earnings per share (EPS) in accordance with Topic 260 to recognize the
effect of the down round feature when it is triggered. That effect is treated as a dividend and as a reduction of income available to common
shareholders in basic EPS. For public business entities, the amendments in Part I of this ASU No. 2017-11 are effective for fiscal years,
and interim periods within those fiscal years, beginning after December 15, 2018. Early adoption is permitted for all entities. The
Company is currently evaluating the impact of the new guidance on its consolidated financial statements.
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In August 2017, the FASB issued ASU No. 2017-12, Derivatives and Hedging (Topic 815) Targeted Improvements to Accounting for
Hedging Activities. The amendments in this update better align an entity’s risk management activities and financial reporting for hedging
relationships through changes to both the designation and measurement guidance for qualifying hedging relationships and the presentation
of hedge results. To meet that objective, the amendments expand and refine hedge accounting for both nonfinancial and financial risk
components and align the recognition and presentation of the effects of the hedging instrument and the hedged item in the financial
statements. The amendments in this update apply to any entity that elects to apply hedge accounting in accordance with current GAAP. For
public business entities, the amendments in this Update are effective for fiscal years beginning after December 15, 2018, and interim
periods within those fiscal years. Early application is permitted in any interim period after issuance of the update. The Company is
currently evaluating the impact of the new guidance on its consolidated financial statements.

In September 2017, the FASB issued ASU 2017-13, Revenue from Contracts with Customers (Topic 606) and Leases (Topic 842). The
main objective of this pronouncement is to clarify the effective date of the adoption of ASC Topic 606 and ASC Topic 842 and the
definition of public business entity as stipulated in ASU 2014-09 and ASU 2016-02. ASU 2014-09 provides that a public business entity
and certain other specified entities adopt ASC Topic 606 for annual reporting periods beginning after December 15, 2017, including
interim reporting periods within that reporting period. All other entities are required to adopt ASC Topic 606 for annual reporting periods
beginning after December 15, 2018, and interim reporting periods within annual reporting periods beginning after December 15, 2019.
ASU 2016-12 requires that “a public business entity and certain other specified entities adopt ASC Topic 842 for fiscal years beginning
after December 15, 2018, and interim periods within those fiscal years. All other entities are required to adopt ASC Topic 842 for fiscal
years beginning after December 15, 2019, and interim periods within fiscal years beginning after December 15, 2020”. ASU 2017-13
clarifies that the SEC would not object to certain public business entities electing to use the non-public business entities effective dates for
applying ASC 606 and ASC 842. ASU 2017-13, however, limits such election to certain public business entities that “otherwise would not
meet the definition of a public business entity except for a requirement to include or inclusion of its financial statements or financial
information in another entity’s filings with the SEC”. The Company expects that the adoption of this ASU will not have a material impact
on its financial statements.

In May 2014, the Financial Accounting Standards Board ("FASB") issued Accounting Standards Update ("ASU") 2014-09, Revenue From
Contracts With Customers (Topic 606) which creates a single, principle-based model for revenue recognition and expands and improves
disclosures about revenue. The new guidance is effective for the Company beginning October 1, 2018, and must be adopted using either a
full retrospective approach for all periods presented in the period of adoption or a modified retrospective approach. The Company is
currently evaluating the potential impact of this standard on its financial statements which, (1) for investment banking advisory
arrangements may change the timing of revenue recognition depending on the number and nature of the performance obligations
identified, (2) for underwriting expenses and costs of advisory services and related reimbursement revenue may need to be recognized on a
gross basis, and (3) for costs to obtain and fulfill a contract may need to be capitalized, amortized and reviewed regularly for impairment.

In November 2017, the FASB issued ASU No. 2017-14, Income Statement—Reporting Comprehensive Income (Topic 220), Revenue
Recognition (Topic 605), and Revenue from Contracts with Customers (Topic 606). A new Accounting Standards Update (“ASU”)
features amendments to select Securities and Exchange Commission (“SEC”) paragraphs under the Financial Accounting Standards
Board’s (“FASB”) Accounting Standards Codification (“ASC”). Issued as ASU No. 2017-14, Income Statement—Reporting
Comprehensive Income (Topic 220), Revenue Recognition (Topic 605), and Revenue from Contracts with Customers (Topic 606), the
standard amends the Accounting Standards Codification to incorporate the SEC guidance.

In January 2018, the FASB issued ASU No. 2018-02, Income Statement-Reporting Comprehensive Income (Topic 220) - Reclassification
of Certain Tax Effects from Accumulated Other Comprehensive Income. The amendments in this Update allow a reclassification from
accumulated other comprehensive income to retained earnings for stranded tax effects resulting from the Tax Cuts and Jobs Act.
Consequently, the amendments eliminate the stranded tax effects resulting from the Tax Cuts and Jobs Act and will improve the usefulness
of information reported to financial statement users. However, because the amendments only relate to the reclassification of the income tax
effects of the Tax Cuts and Jobs Act, the underlying guidance that requires that the effect of a change in tax laws or rates be included in
income from continuing operations is not affected. The amendments in this Update also require certain disclosures about stranded tax
effects. The amendments in this Update are effective for all entities for fiscal years beginning after December 15, 2018, and interim
periods within those fiscal years.
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In February 2018, the FASB issued ASU No. 2018-03 Technical Corrections and Improvements to Financial Instruments—Overall
(Subtopic 825-10) - Recognition and Measurement of Financial Assets and Financial Liabilities. ASU 2018-03 provides reporting entities
with the option to move from the measurement alternative to fair value through current earnings but stipulates that once the voluntary
election is made to stop using the measurement alternative it can no longer be applied to any identical or similar investment from the same
issuer. ASU 2018-03 also clarifies that when applying the measurement alternative to equity investments that do not have a readily
determinable fair value the equity investment is remeasured to its fair value as of the date of the observable price/transaction.

ASU 2018-03 is effective for fiscal years beginning after December 15, 2017, and interim periods beginning after June 15, 2018, but may
be adopted concurrently with ASU 2016-01.The Company will be adopting ASU 2016-01 and ASU 2018-03 concurrently on June 15,
2018. The Company is currently evaluating the adoption impact of these standards, including whether to elect the measurement alternative
for the investment in unregistered shares. The Company does not expect the impact of adoption to be material to the consolidated financial
statements.

In January 2016, the FASB issued accounting pronouncement (FASB ASU 2016-01) related to financial instruments (FASB ASC Subtopic
825-10). This pronouncement, along with FASB 2018-03 issued in February 2018, requires that most equity investments be measured at
fair value, with subsequent changes in fair value recognized in net earnings. The pronouncements also impact financial liabilities under the
fair value option and the presentation and disclosure requirements for financial instruments. The changes are effective for fiscal years, and
for interim periods within those fiscal years, beginning after December 15, 2017. We do not expect it to have a material effect on our
consolidated financial statements.

In March 2018, the FASB issued ASU No. 2018-05, Income Taxes (Topic 740) - Amendments to SEC Paragraphs Pursuant to SEC Staff
Accounting Bulletin No. 118, March 2018. In this Update the Accounting Standards Codification is amended to reflect Income Tax
Accounting Implications of the Tax Cuts and Jobs Act.

NOTE 3 - REVISION OF FINANCIAL STATEMENT
When preparing the consolidated financial statements for the year ended March 31, 2018, management determined that certain amounts
included in the Company’s March 31, 2017, consolidated financial statements required revision, due to closing of the acquisition of

Freedom RU on June 29, 2017, and Freedom CY on November 1, 2017, which were deemed to be entities under common control with the
Company.
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The previously issued Consolidated Balance Sheet as of March 31, 2017, and Consolidated Statement of Operations and Statements of
Other Comprehensive Income for the year ended March 31, 2017 have been revised as follows:

As of March 31, 2017
As previously

BALANCE SHEETS (RECAST) reported Recast As recasted
ASSETS

Cash and cash equivalents $ 51 §$ 22,565 $ 22,616
Restricted cash 8,534 4,215 12,749
Trading securities - 81,575 81,575
Available-for-sale securities, at fair value - 2 2
Brokerage and other receivables, net - 481 481
Loans issued - 65 65
Deferred tax assets - 1,026 1,026
Fixed assets, net 2 1,094 1,096
Goodwill - 981 981
Other assets, net - 772 772
TOTAL ASSETS $ 8587 $ 112,776 $ 121,363

LIABILITIES AND STOCKHOLDERS’ EQUITY/(DEFICIT)

Derivative liability $ - S 495 $ 495
Loans received - 2 2
Debt securities issued - 3,459 3,459
Customer liabilities - 7,635 7,635
Current income tax liability - 149 149
Trade payables 206 334 540
Deferred distribution payments 8,534 - 8,534
Securities repurchase agreement obligation - 56,289 56,289
Other liabilities - 373 373
TOTAL LIABILITIES 8,740 68,736 77,476
STOCKHOLDERS’ EQUITY/(DEFICIT)

Preferred stock - - -
Common stock 280 (269) 11
Additional paid in capital 776 33,883 34,659
Retained earnings/(Accumulated deficit) (1,209) 17,363 16,154
Accumulated other comprehensive loss - (6,937) (6,937)
TOTAL STOCKHOLDERS’ EQUITY/(DEFICIT) (153) 44,040 43,887
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY $ 8,587 $ 112,776 $ 121,363
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STATEMENTS OF OPERATIONS AND STATEMENTS OF OTHER COMPREHENSIVE
INCOME (RECAST)

Revenue:

Fee and commission income

Net gain on trading securities

Interest income

Net gain on derivatives

Net realized gain on investments available for sale
Net gain on sale of fixed assets

Net gain on foreign exchange operations

TOTAL REVENUE, NET

Expense:

Interest expense

Fee and commission expense
Operating expense

Other expense, net

TOTAL EXPENSE
NET INCOME/(LOSS) BEFORE INCOME TAX
Income tax benefit

NET INCOME/(LOSS) BEFORE NONCONTROLLING INTERESTS

Less: Net income attributable to noncontrolling interest in subsidiary
NET INCOME/(LOSS) ATTRIBUTABLE TO
COMMON SHAREHOLDERS

OTHER COMPREHENSIVE INCOME
Changes in unrealized gain on investments available-for-sale, net of tax effect
Reclassification adjustment relating to available-for-sale investments disposed of in
the period, net of tax effect
Foreign currency translation adjustments, net of tax

COMPREHENSIVE INCOME/(LOSS) BEFORE NONCONTROLLING
INTERESTS

Less: Comprehensive income attributable to noncontrolling interest in subsidiary

COMPREHENSIVE INCOME/(LOSS) ATTRIBUTABLE TO
COMMON SHAREHOLDERS

https://www.sec.gov/Archives/edgar/data/924805/000165495418007180/frhc_10k.htm

For the year ended March 31, 2017

As previously

reported Recast As recasted

$ - 4,090 4,090
- 10,806 10,806

4 2,002 2,006

- 1,905 1,905

- 276 276

- 29 29

- 274 274

$ 4 19,382 19,386
$ - 3,807 3,807
- 346 346

582 8,669 9,251

- 210 210

$ 582 13,032 13,614
$ (578) 6,350 5,772
- 524 524

$ (578) 6,874 6,296
- 9 9

$ (578) 6,865 6,287
$ - 7 7
- (276) (276)

- 4,465 4,465

$ (578) 11,070 10,492
- 9 9

$ (578) 11,061 10,483
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NOTE 4 — CASH AND CASH EQUIVALENTS

March 31, March 31,

2018 2017 (Recast)
Securities purchased under reverse repurchase agreements $ 26,320 $ 8,376
Current accounts with brokers 22,749 259
Current account with commercial banks 8,927 9,979
Petty cash in bank vault and on hand 2,712 1,476
Current account with Central Depository (Kazakhstan) 1,256 986
Current account with National Settlement Depository (Russia) 1,242 696
Current account with Central Bank (Russia) 980 645
Accounts with stock exchange 214 8
Current account in clearing organizations 131 191
Total cash and cash equivalents $ 64,531 $ 22,616

As of March 31, 2018 and March 31, 2017, cash and cash equivalents were not insured. As of March 31, 2018 and March 31, 2017, the
cash and cash equivalents balance included collateralized securities received under reverse repurchase agreements on the terms presented
below:

March 31, 2018
Interest rates and remaining contractual maturity of the agreements

Average
Interest rate Up to 30 days 30-90 days Total
Securities purchased under reverse repurchase agreements
Corporate equity 14.68% $ 10,026 $ 15,572 $ 25,598
Corporate debt 14.96% 521 201 722
Total $ 10,547 3 15,773  $ 26,320

March 31, 2017 (Recast)
Interest rates and remaining contractual maturity of the agreements

Average
Interest rate Up to 30 days 30-90 days Total
Securities purchased under reverse repurchase agreements
Corporate equity 19.56% $ 8,346 § 25 $ 8,371
Corporate debt 24.00% 5 - 5
Total $ 8351 § 25§ 8,376
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The securities received by the Company as collateral under reverse repurchase agreements are liquid trading securities with market quotes
and significant trading volume. The fair value of collateral received by the Company under reverse repurchase agreements as of March 31,
2018 and March 31, 2017, is $26,786 and $8,229, respectively. For additional information please see Note 12 — Securities sold, not yet

purchased — at fair value.

NOTE 5 - RESTRICTED CASH

As of March 31, 2018 and March 31, 2017, the Company’s restricted cash consisted of deferred distribution payments, cash segregated in
a special custody account for the exclusive benefit of our brokerage customers and required reserves with the Central Bank of the Russian
Federation which represents cash on hand balance requirements. The deferred distribution payment amount is the reserve held for
distribution to shareholders who have not yet claimed their distributions from the 2011 sale of the Company’s oil and gas exploration and
production operations of $8,534. This distribution is currently payable, subject to the entitled sharcholder completing and submitting to the
Company the necessary documentation to claim his, her or its distribution payments. The Company has no control over when, or if, an
entitled shareholder will submit the necessary documentation to claim his, her, or its distribution payment. Restricted cash consisted of:

Deferred distribution payments
Brokerage customers’ cash
Guaranty deposits

Reserve with Central Bank of Russia

Total restricted cash

NOTE 6 - TRADING AND AVAILABLE-FOR-SALE SECURITIES AT FAIR VALUE

As of March 31, 2018, and March 31, 2017, trading securities consisted of:

Equity securities
Debt securities
Mutual investment funds

Total trading securities
Equity securities

Total available-for-sale securities, at fair value
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March 31, March 31,
2018 2017 (Recast)
$ 8,534 § 8,534
4,847 4,169
175 -
115 46
13,671 $ 12,749
March 31, March 31,
2018 2017 (Recast)
$ 177,063 $ 71,697
34,986 9,877
270 1
$ 212319 § 81,575
$ 2 3 2
$ 2 3 2
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The Company recognized no other than temporary impairment in accumulated other comprehensive income.

The fair value of assets and liabilities is determined using observable market data based on recent trading activity. Where observable
market data is unavailable due to a lack of trading activity, the Company utilizes internally developed models to estimate fair value and
independent third parties to validate assumptions, when appropriate. Estimating fair value requires significant management judgment,
including benchmarking to similar instruments with observable market data and applying appropriate discounts that reflect differences
between the securities that the Company is valuing and the selected benchmark. Depending on the type of securities owned by the
Company, other valuation methodologies may be required.

Measurement of fair value is classified within a hierarchy based upon the transparency of inputs used in the valuation of an asset or
liability. Classification within the hierarchy is based upon the lowest level of input that is significant to the fair value measurement.

The valuation hierarchy contains three levels:

e Level I - Valuation inputs are unadjusted quoted market prices for identical assets or liabilities in active markets.

o Level 2 - Valuation inputs are quoted market prices for identical assets or liabilities in markets that are not active, quoted market
prices for similar assets and liabilities in active markets, and other observable inputs directly or indirectly related to the asset or
liability being measured.

o Level 3 - Valuation inputs are unobservable and significant to the fair value measurement.

The following tables present trading securities assets in the Consolidated Financial Statements or disclosed in the Notes to the
Consolidated Financial Statements at fair value on a recurring basis as of March 31, 2018 and March 31, 2017:

Fair Value Measurements at
March 31, 2018 using
Quoted Prices

in Active Significant
Markets for Other Significant
Identical Observable unobservable
Assets Inputs units
March 31,
2018 (Level 1) (Level 2) (Level 3)

Equity securities $ 177,063 § 177,063 § - 8 -
Debt securities 34,986 34,986 - -
Mutual investment funds 270 270 - -
Total trading securities $ 212319 $ 212,319 $ - $ -
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Equity securities
Debt securities
Mutual investment funds

Total trading securities

Equity securities

Available-for-sale securities, at fair value

Equity securities

Available-for-sale securities, at fair value

Fair Value Measurements at
March 31, 2017 (Recast) using

Quoted Prices

in Active Significant
Markets for Other Significant
Identical Observable unobservable
Assets Inputs units
March 31,
2017 (Recast) (Level 1) (Level 2) (Level 3)
$ 71,697 $ 71,697 $ -5 -
9,877 9,663 214 -
1 1 - -
$ 81,575 $ 81,361 $ 214§ -
March 31, 2018
Unrealized
gain
accumulated
Assets in other Assets
measured at comprehensive measured at
amortized cost income fair value
$ 1 $ 1 $ 2
$ 1 $ 1 $ 2
March 31, 2017 (Recast)
Unrealized
gain
accumulated
Assets in other Assets
measured at comprehensive measured at
amortized cost income fair value
$ 1 S 1 S 2
$ 1 $ 1 $ 2

As of March 31, 2018, approximately $105,000 worth of the Company’s our proprietary trading account was invested in the securities of a
single company. This represents approximately 49% of the Company’s proprietary portfolio.
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NOTE 7 - BROKERAGE AND OTHER RECEIVABLES, NET

March 31, March 31,

2018 2017 (Recast)
Margin lending receivables $ 14,753  $ -
Receivable from purchase or sale of securities 4,905 -
Bank commissions receivable 1,016 260
Receivables from brokerage clients 659 208
Bonds coupon receivable 119 -
Receivable for underwriting market-making services 72 68
Other receivables 8 10
Allowance for receivables (423) (65)
Total brokerage and other receivables, net $ 21,109 $ 481

On March 31, 2018 and March 31, 2017, amounts due from a single related party customer were $6,564 or 31% and $304 or 63%,
respectively. Based on experience, the Company considers receivables due from related parties fully collectible. During the year ended
March 31, 2018 and 2017, using historical and statistical data, the Company recorded an allowance expense for brokerage receivables in
the amount of $358 and $65, respectively.

NOTE 8 — LOANS ISSUED

As of March 31, 2018 and 2017, the Company had loans issued in the amount of $8,754 and $63, respectively. Loans issued as of March
31, 2018, consisted of $5,371 collateralized loans issued with $6,992 fair value of collateral due in January-February 2019 with 3.2%
interest rate, $2,832 interest free loans issued by the Company that are due in January-March 2019 and $541 of bank customer loans
mainly due dates ranging from November 2018 to February 2028 with average interest rate of 12.32%.

NOTE 9 - DEFERRED TAX ASSETS

The Company is subject to taxation in the Russian Federation, Kazakhstan, Kyrgyzstan, Cyprus, Ukraine, Uzbekistan and the United
States of America.

The tax rates used for deferred tax assets and liabilities for the years ended March 31, 2018 and 2017, is the 34% for the US and 20% for

the Russian Federation, Kazakhstan, Kyrgyzstan, Ukraine and Uzbekistan.
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Deferred tax assets and liabilities of the Company are comprised of the following:

March 31, March 31,

2018 2017 (Recast)
Deferred tax assets:
Tax losses carryforward $ 2,937 $ 2,398
Accrued liabilities 49 20
Revaluation on trading securities 88 76
Stock compensation expenses 405 -
Valuation allowance (2,433) (1,468)
Deferred tax assets $ 1,046 $ 1,026
Deferred tax liabilities:
Revaluation on trading securities $ 387  §$ -
Deferred tax liabilities $ 387  $ -
Net deferred tax assets $ 659 $ 1,026

The Company is subject to the US state income taxes at a rate of 34%. The reconciliation of the provision for income taxes at the 34% tax
rate compared to the Company’s income tax expense as reported is as follows:

Year ended Year ended
March 31, March 31,
2018 2017 (Recast)
Profit before tax at 34% $ 6,702 $ 2,321
Nontaxable gains (7,129) (6,114)
Provision for impairment losses 81 -
Impact of Tax Reform 190 -
Foreign tax rate differential 30 288
Other differences 127 2,189
Valuation allowance 478 792
Income tax provision/(benefit) $ 479 $ (524)
The income tax expense comprises:
Year ended Year ended
March 31, March 31,
2018 2017 (Recast)
Current income tax charge $ 131 $ 543
Deferred income tax charge/benefit 348 (1,067)
Income tax provision/(benefit) $ 479 % (524)
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During the year ended March 31, 2018 and 2017, the effective tax rate was equal to 2.43% and (9.08%), respectively, primarily due to
non-taxable gains on trading securities in Freedom KZ in the amounts of $20,346 and $17,983, respectively. During the year ended March
31, 2018, the Company realized net income before income tax of $19,712, primarily from non-taxable revenues generated from the
Company’s Freedom KZ’s trading operations. This resulted in the Company realizing an income tax expense for the year ended March 31,
2018 of $479. During the year ended March 31, 2017, the Company realized net income before income tax of $5,772 primarily from non-
taxable revenues generated from Freedom KZ’s trading operations resulting in an income tax benefit of $524.

Tax losses carryforward as of March 31, 2018 comprises $ 2,937 and subject to income tax in Russia, Kazakhstan and Cyprus. US tax
reform enacted on December 22, 2017, lowered the US tax rate which will reduce tax expenses of the Company.

NOTE 10 - FIXED ASSETS, NET

March 31, March 31,

2018 2017 (Recast)
Processing and storage data centers $ 617 $ -
Office equipment 664 141
Intangible assets 586 125
Vehicles 419 366
Buildings 392 694
Furniture 375 201
Capital expenditures on lease improvement 17 44
Other 117 131
Less: Accumulated depreciation and amortization (825) (606)
Total fixed assets $ 2,362 $ 1,096

Depreciation and amortization expense totaled $233 and $199 for the years ended March 31, 2018 and 2017, respectively.

NOTE 11 - OTHER ASSETS, NET

March 31, March 31,

2018 2017 (Recast)
Prepaid expenses $ 1,598 $ 338
Advances paid for leasehold improvements 1,057 -
Rent guarantee deposit 965 -
Current income tax asset 365 -
Taxes other than income taxes 98 33
Guaranty deposit 75 46
Prepaid insurance 26 -
Due from banks 3 1
Other 365 360
4,552 778

Allowance for other assets (58) (6)
Other assets, net $ 4,494 § 772
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NOTE 12 — SECURITIES SOLD, NOT YET PURCHASED - AT FAIR VALUE

On October 26, 2017, Freedom KZ sold shares received as a pledge under reverse repurchase agreements and recognized financial
liabilities at fair value in the amount of $1,435. On January 30, 2018, Freedom KZ partially closed short positions in amount of $723 by
purchasing securities from a third party reducing the financial liability. During the period from October 26, 2017 to March 31, 2018,
Freedom KZ recognized a gain on the change in fair value of financial liabilities at fair value through the Consolidated Statements of
Operations and Statements of Other Comprehensive Income in the amount of $183 with a foreign exchange translation loss of $56. As of
March 31, 2018, Freedom KZ’s financial liabilities at fair value was $585.

On January 30, 2018, FRHC sold shares pledged under reverse repurchase agreements and recognized financial liabilities at fair value in
the amount $543. During the period from January 30, 2018 to March 31, 2018, the Company recognized a foreign exchange translation
loss in the amount of $7. As of March 31, 2018, the Company’s financial liabilities at fair value was $550.

A short sale involves the sale of a security that are not owned in the expectation of purchasing the same security (or a security
exchangeable) at a later date at a lower price. A short sale involves the risk of a theoretically unlimited increase in the market price of the
security that would result in a theoretically unlimited loss.

NOTE 13 — DERIVATIVE LIABILITY

On December 28, 2016, Freedom RU entered into a derivative instrument agreement with a related party that included a call option feature
for the purchase of shares held by Freedom RU. This call option was classified as a derivative liability in the Consolidated Balance Sheets
and measured at each reporting period using the Black-Scholes Model. The gain associated with this derivative instrument is recognized as
a gain on derivative instrument in the Consolidated Statements of Operations and Statements of Other Comprehensive Income. In
exchange for a $2,629 premium paid upfront, this derivative instrument granted the holder the right to purchase 11.8 million shares of a
top rated Russian commercial bank — Sberbank, on June 14, 2017, at a strike price $3.10 per share.

The Company recorded a derivative liability of $495 as of March 31, 2017, as a result of the fair value of the call option. On June 14,
2017, the derivative instrument expired, unexercised by the option holder, and the Company recognized a gain on the derivative instrument
of $482.
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NOTE 14 - LOANS RECEIVED

Company Lender March 31, 2018 Interest rate Term Maturity date

JSC Freedom

Finance JSC AsiaCreditBank $ 7,044 7% 1 year 2/5/2019
FFINEU Investments

Limited D-FINANCE Inc. $ 99 1% 1 year 12/11/2018
Total $ 7,143

During the year ended March 31, 2018, the Company received USD denominated loans from JSC AsiaCreditBank in the total amount of
$7,031 under a credit line agreement with $9,000 in total available for withdrawal. The Company pledged 2.4 million shares of Kcell with
a fair value $12,579 as of March 31, 2018, to collateralize the AsiaCreditBank loan. The D-FINANCE loan is unsecured. As of March 31,
2018, accrued interest on the loans totaled $16.

NOTE 15 - DEBT SECURITIES ISSUED

March 31, March 31,
2018 2017 (Recast)
Debt securities issued denominated in USD $ 9,639 § -
Debt securities issued denominated in KZT 1,010 3,385
Accrued interest 191 74
Total $ 10,840 $ 3,459

As of March 31, 2018 and 2017, the Company had bonds of Freedom KZ issued under Kazakhstan law in the amount of $10,840 and
$3,459, respectively. During the year ended March 31, 2018 the Company issued bonds with fixed annual coupon rate ranging from 8% to
11.5% and maturity dates in January 2019 and June 2020. Debt securities issued are initially recognized at the fair value of the
consideration received, less directly attributable transaction costs. As of March 31, 2018 and March 31, 2017 debt securities issued
included $191 and $74 accrued interest, respectively. The Freedom KZ bonds are actively traded on Kazakhstan Stock Exchange.

NOTE 16 - CUSTOMER LIABILITIES

The Company recognizes customer liabilities associated with funds held by our brokerage and bank customers. Customer liabilities consist
of:

March 31, March 31,
2018 2017 (Recast)
Brokerage customers $ 12,549 $ 4,167
Banking customers 9,306 3,468
Total $ 21,855 $ 7,635
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NOTE 17 - TRADE PAYABLES

Margin lending payable

Trade payable for securities purchased
Guaranty fee received

Payable for acquisition of servers

Payables to suppliers of goods and services
Related party payable

Other

Total

March 31, March 31,
2018 2017 (Recast)
$ 6,604 §$ -
1,065 -
709 -
395 -
151 272
- 261
74 7
$ 8,998 $ 540

During the year ended March 31, 2018, the Company received guaranty fee of $709 pursuant to a reverse repurchase agreement. The
agreement specifies that Company has a right to claim a certain amount to be placed as a guaranty fee if the share price of the pledged
securities falls significantly from the price as of the date of the transaction. In the event the price of the pledged securities falls further the
Company can require an increase in the guaranty fee. The guaranty fee shall be returned by the end of the agreement terms that are ranging

from January 25, 2019 to February 1, 2019.

NOTE 18 — SECURITIES REPURCHASE AGREEMENT OBLIGATIONS

As of March 31, 2018 and March 31, 2017, trading securities included collateralized securities subject to repurchase agreements as

described in the following table:

Securities sold under repurchase agreements
Corporate equity

Corporate debt

Non-US sovereign debt

Total securities sold under repurchase agreements

March 31, 2018
Interest rates and remaining contractual maturity of the agreements
Average Up to 30 Over 90
interest rate days 30-90 days days Total

12.04%$ 109,821 $ 8960 $ 7,149 $ 125930
10.64% 24,257 2,023 - 26,280
8.54% 2,565 - - 2,565

$ 136,643 $ 10,983 $ 7,149 § 154,775
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March 31, 2017 (Recast)
Interest rate and remaining contractual maturity of the agreements

Overnight
Average and Up to 30
interest rate continuous days 30-90 days Total
Securities sold under repurchase agreements
Corporate equity 13.08% $ - $ 29926 $ 956 $ 30,882
Corporate debt 11.83% 14,484 10,923 - 25,407
Total securities sold under repurchase agreements § 14484 $ 40,849 $ 956 $ 56,289

The fair value of collateral pledged under repurchase agreements as of March 31, 2018 and March 31, 2017, was $203,140 and $68,025,
respectively.

Securities pledged as collateral by the Company under repurchase agreements are liquid trading securities with market quotes and
significant trading volume.

NOTE 19 - OTHER LIABILITIES

March 31, March 31,

2018 2017 (Recast)
Unused vacation reserve $ 537  $ 219
Advance received for sale of fixed asset 288 -
Salaries and other employee benefits 247 -
Taxes payable other than income tax 127 141
Other 120 13
Total $ 1,319  $ 373
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NOTE 20 - FEE AND COMMISSION INCOME/(EXPENSE)

Year ended Year ended
March 31, March 31,
2018 2017 (Recast)
Fee and commission income:
Brokerage services $ 5181  § 878
Bank services 3,419 1,100
Underwriting services 1,911 428
Agency fees - 1,561
Other commission income 285 123
Total fee and commission income $ 10,796 $ 4,090
Fee and commission expense:
Bank services $ 1,483  $ 203
Brokerage services 239 35
Exchange services 189 78
Central Depository services 155 30
Total fee and commission expense $ 2,066 $ 346
NOTE 21 - NET GAIN ON TRADING SECURITIES
Year ended
Year ended March 31,
March 31, 2017
2018 (Recast)
Net gain recognized during the period on trading securities sold during the period $ 17,314 $ 5,322
Net unrealized gain recognized during the reporting period on trading securities still held at the reporting
date 16,432 5,484
Net gain recognized during the period on trading securities $ 33,746 $ 10,806
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NOTE 22 — NET INTEREST INCOME/ (EXPENSE)

Year ended Year ended
March 31, March 31,
2018 2017 (Recast)
Interest income:
Interest income on financial assets recorded at amortized cost comprises:

Interest income on reverse repurchase agreements and amounts due from banks $ 3,089 § 655

Interest income on loans to customers 55 5
Total interest income on financial assets recorded at amortized cost $ 3,144  §$ 660
Interest income on financial assets recorded at fair value through profit or loss comprises:

Interest income on trading securities $ 5,040 $ 1,346
Total interest income on financial assets recorded at fair value through profit or loss 5,040 1,346
Total interest income $ 8,184 § 2,006
Interest expense:

Interest expense on financial liabilities recorded at amortized cost comprises:

Interest expense on securities repurchase agreements $ 13,268  $ 3,518

Interest expense on debt securities issued 707 202

Interest expense on customer accounts and deposits 244 33

Interest expense on loans received 25 54
Total interest expense on financial liabilities recorded at amortized cost 14,244 3,807
Total interest expense $ 14244 $ 3,807
Net interest expense $ (6,060) $ (1,801)
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NOTE 23 — NET GAIN ON FOREIGN EXCHANGE OPERATIONS

Year ended Year ended
March 31, March 31,
2018 2017 (Recast)
Translation difference $ 1,208 $ (812)
Sales and purchases of foreign currency, dealing 642 1,086
Total net gain on foreign exchange operations $ 1,850 $ 274

NOTE 24 - RELATED PARTY TRANSACTIONS

On December 28, 2016, Freedom RU entered into a derivative instrument agreement with a related party which included a call option
feature. The gain or loss associated with this agreement is recognized as gain on a derivative instrument in the Consolidated Statements of
Operations and Statements of Other Comprehensive Income/(Loss). The Company recorded a derivative liability of $495 as of March 31,
2017. On June 14, 2017, the derivative instrument expired unexercised by the holder, and the Company recognized a gain on the derivative
instrument of $482 as of March 31, 2018.

During the years ended March 31, 2018 and 2017, the Company earned commission income from related parties in the amounts of $6,270
and $2,770, respectively. Commission income earned from related parties is comprised primarily of brokerage commissions and agency
fees for referrals of new brokerage clients to other brokers and commissions for money transfers by brokerage clients.

As of March 31, 2018 and March 31, 2017, the Company had bank commission receivables and receivable from brokerage clients from
related parties totaling $1,055 and $328, respectively. Brokerage and other receivables from related parties result principally from

commissions receivable on the brokerage operations of related parties.

As of March 31, 2018 and March 31, 2017, the Company had brokerage accounts with related parties totaling $21,297 and $0,
respectively.

As of March 31, 2018 and March 31, 2017, the Company had loans issued to related parties totaling $1,748 and $0, respectively.

As of March 31, 2018 and March 31, 2017, the Company had margin lending receivables with related party totaling $8,889 and $0,
respectively.

As of March 31, 2018 and March 31, 2017, the Company had advance received for sale of fixed asset from related party totaling $288 and
$0, respectively.

As of March 31, 2018, and March 31, 2017, the Company had margin lending payable to related parties, totaling $81 and $0, respectively.

F-32

https://www.sec.gov/Archives/edgar/data/924805/000165495418007180/frhc_10k.htm 76/83



19.10.2018 Blueprint
FREEDOM HOLDING CORP.

NOTES TO AUDITED CONSOLIDATED FINANCIAL STATEMENTS MARCH 31, 2018
(All amounts in thousands of United States dollars, unless otherwise stated)

As of March 31, 2018, and March 31, 2017, the Company had loans received from a related party totaling $99 and $0, respectively.

As of March 31, 2018, and March 31, 2017, the Company had customer liabilities on brokerage accounts and bank accounts of related
parties totaling $6,471 and $2,235, respectively. As of March 31, 2018, and March 31, 2017, the Company had restricted customer cash on
brokerage accounts and cash on bank accounts of related parties totaling $5,074 and $2,235, respectively.

NOTE 25 - STOCKHOLDERS’ EQUITY

During the year ended March 31, 2018, Mr. Turlov made capital contributions of $670 to FRHC and $7,924 to Freedom RU. At the time
such contributions were made, Mr. Turlov was the Chief Executive Officer, Chairman of the board, and majority shareholder of the
Company.

The Company reviewed FASB ASC Topic No. 470-50, Debt Extinguishment, to evaluate the debt extinguishment gain incurred from the
debt to equity transaction in Freedom CY. Upon completion of the evaluation, it was determined that the gain associated with
extinguishment of the debt from shareholder to equity should be accounted for as a capital contribution and was recorded to Additional
Paid in Capital. Equity interest exchanged in Freedom CY was $293.

On June 29, 2017, the Company and Mr. Turlov closed the acquisition of Freedom RU. Pursuant to the terms of the Acquisition
Agreement, Mr. Turlov received a total of 20,665,023 shares of restricted common stock in exchange for his 100% interest in Freedom
RU.

On October 6, 2017, the Company awarded restricted stock grants totaling 3,900,000 shares of its common stock to 16 employees and
awarded nonqualified stock options to purchase an aggregate of 360,000 shares of its common stock to two employees. Of the 3,900,000
shares awarded pursuant to the restricted stock grant awards, 1,200,000 shares are subject to two-year vesting conditions and 2,700,000
shares are subject to three-year vesting conditions. All of the nonqualified stock options are subject to three-year vesting conditions. The
Company recorded stock based compensation expense for restricted stock grants and stock options in the amount of $1,621 during the year
ended March 31, 2018.

As disclosed in Note 1 on November 10, 2017, FRHC issued 12,758,011 shares of restricted Company common stock in exchange for Mr.
Turlov 100% equity interest in Freedom CY and Freedom CY became a wholly owned subsidiary of the Company.

As disclosed in Note 1, on November 1, 2017, the Company entered into a Share Exchange and Acquisition Agreement and agreed to
issue 387,700 shares of restricted common stock to BusinessTrain Ltd. to acquire 100% of the outstanding equity interest of Freedom UA.

On December 8, 2017, the Company completed a private placement of 3,681,667 shares of its restricted common stock in exchange for an
aggregate offering proceeds of $11,045. The shares of common stock were sold to non-U.S. persons pursuant to the exemption from

registration provided in Regulation S promulgated under the Securities Act for offers and sales made outside the United States. Arkady
Rakhilkin, a Company director, purchased 348,333 shares for $1,045.
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On March 2, 2018, the Company completed a private placement of 5,426,612 shares of its restricted common stock in exchange for an
aggregate offering proceeds of $29,399. The shares of common stock were sold to three non-U.S. persons pursuant to the exemption from
registration provided in Regulation S promulgated under the Securities Act for offers and sales made outside the United States. Askar
Tashtitov, a Company director, purchased 28,000 shares for $154.

NOTE 26 - STOCK BASED COMPENSATION

As disclosed in Note 25, on October 6, 2017, the Company issued restricted stock awards totaling 3,900,000 shares of its common stock to
16 employees and awarded nonqualified stock options to purchase an aggregate of 360,000 shares of its common stock at a strike price
$1.98 per share to two employees. Shares of restricted stock have the same dividend and voting rights as common stock while options do
not. All awards were issued at the fair value of the underlying shares at the grant date.

During the year ended March 31, 2018, stock options covering a total of 360,000 shares of common stock were granted. No options were
granted for the year ended March 31, 2017. Total compensation expense related to options granted was $104 for the year ended March 31,
2018 and $0 for the year ended March 31, 2017. As of March 31, 2017, there was total remaining compensation expense of $543 related to
stock options, which will be recorded over a weighted average period of approximately 2.52 years. No options were exercisable or
exercised during the year ended March 31, 2018.

The Company has determined fair value of stock options using the Black-Scholes option valuation model based on the following key
assumptions during the year ended March 31, 2018:

Term (years) 3
Volatility 165.33%
Risk-free rate 1.66%

During the year ended March 31, 2018 a total of 3,900,000 restricted shares were awarded. During the year ended March 31, 2017, no
restricted shares were awarded. The compensation expense related to restricted stock awards was $1,517 during the year ended March 31,
2018, and $0 during the year ended March 31, 2017. As of March 31, 2018, there was $6,669 of total unrecognized compensation cost
related to nonvested shares of restricted stock granted. The cost is expected to be recognized over a weighted average period of 2.3 years.

Stock-based compensation expense for the cost of the awards granted is based on the grant-date fair value. For stock option awards, the
fair value is estimated at the date of grant using the Black-Scholes option-pricing model. This model requires the input of highly subjective
assumptions, changes to which can materially affect the fair value estimate. Additionally, there may be other factors that would otherwise
have a significant effect on the value of employee stock options granted but are not considered by the model. Accordingly, while
management believes that the Black-Scholes option-pricing model provides a reasonable estimate of fair value, the model does not
necessarily provide the best single measure of fair value for the Company's employee stock options.
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The following is a summary of stock option activity for year ended March 31, 2018:

Weighted
Average
Remaining
‘Weighted Contractual Aggregate
Average Term Intrinsic
Shares Exercise Price (In Years) Value
Outstanding, beginning of year - 3 - - 8 -
Granted 360,000 1.98 2.76 1,753
Exercised - - - -
Forfeited/cancelled/expired - - - -
Outstanding, at March 31, 2018 360,000 $ 1.98 276 § 1,753
Exercisable at March 31, 2018 -3 - - 3 -

The table below summarizes the activity for the Company's restricted stock outstanding during the year ended March 31, 2018:

Outstanding, beginning of year
Granted

Vested
Forfeited/cancelled/expired

Outstanding, at December 31, 2017

NOTE 27 — ACQUISITIONS

Acquisition of Freedom CY

Weighted
Average Fair
Shares Value
-3 -
3,900,000 8,190
3,900,000 $ 8,190

The Company agreed to acquire Freedom CY from Mr. Turlov on November 23, 2015, subject to certain closing conditions, including
receipt of all required regulatory approvals to transfer ownership of Freedom CY. As disclosed in Note 1, the final condition to closing was
completed on November 1, 2017 and on November 10, 2017, the Company issued 12,758,011 shares of restricted common stock to Mr.
Turlov in exchange for his 100% equity interest in Freedom CY and the securities brokerage and financial services business conducted by

it in Cyprus, and Freedom CY became a wholly owned subsidiary of the Company.

When preparing the consolidated financial statements for the year ended March 31, 2018, management determined that certain amounts
included in the Company’s March 31, 2017, consolidated financial statements required revision, due to closing of the acquisition of
Freedom CY on November 1, 2017, which was deemed to be entity under common control with the Company.
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Acquisition of Freedom UA:

On November 1, 2017 (the Acquisition Date), FRHC acquired 100% of the outstanding common shares and voting interest in Freedom
UA in exchange for 387,700 shares of restricted common stock of the Company with the fair market value of $1,485. FRHC acquired
Freedom UA to expand its existing securities brokerage business to the Ukrainian securities brokerage market. The Company believes it
can take advantage of the synergies that exist between its current expertise and infrastructure and Freedom UA’s existing business to

rapidly expand the Company’s presence in the Ukrainian financial services industry.

As of the Acquisition Date, the fair value of Freedom UA was $653. For the five months ended March 31, 2018, net loss of Freedom UA

totaled $53.

The total purchase price was allocated as follows:

Assets:

Cash and cash equivalents
Trading securities

Fixed assets

Customer list

Brokerage and other receivables
Other assets

Total assets

Liabilities:
Customer liabilities
Trade payables
Other liabilities

Total liabilities

Net assets acquired
Goodwill

Total purchase price
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Purchase
price
allocation
As of
November 1,
2017

432
6
88
176
947

1,652

997

999

653

832

1,485
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NOTE 28 - REVERSE STOCK SPLIT
On September 6, 2017, the Company effected a one-share-for-twenty-five-shares reverse stock split of its common stock. All share and

earnings per share information has been retroactively adjusted to reflect the stock split. The effect of this stock split on the Company’s
earnings per share is as follows:

Year ended
Year ended March 31,
March 31, 2017
2018 (Recast)
Basic and diluted net income per common share:
Net income before noncontrolling interests $ 19,233  § 6,296
Net income per common share - basic (in US dollars) $ 058 $ 0.56
Net income per common share - diluted (in US dollars) $ 058 $ 0.56
Shares used in the calculation of net income per common share:
Basic 33,249,013 11,213,926
Diluted 33,393,877 11,213,926

NOTE 29 - COMMITMENTS AND CONTINGENT LIABILITIES

The table below shows approximate lease commitments and other contingent liabilities of the Company as of March 31, 2018:

o Less than 1
Contractual obligations Total year 2-3 years After 3 years
Office leases() $ 6,841 $ 4275 $ 1,790 $ 776
TOTAL $ 6,841 § 4275 8§ 1,790 $ 776

() The Company has number of lease agreements for office spaces in different locations. In general, all agreements are made for a
one-year period with extension or termination provisions, except two lease agreements with longer lease terms.

The Company’s rent expense for office space was $2,618 and $1,263 for the year ended March 31, 2018 and 2017, respectively.
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NOTE 30 - SUBSEQUENT EVENTS

The Company evaluated all material events and transactions that occurred after March 31, 2018 through June 29, 2018. Other than as
disclosed below, during this period the Company did not have any additional material recognizable subsequent events.

On April 12, 2018 Freedom KZ completed the acquisition of brokerage company JSC Asyl Invest (“Asyl”). Asyl was 100% controlled by
the Company’s shareholder Timur Turlov. The consideration for closing of the sale was $2,250 which was equal to the fair value of the net
assets received by the Company as result of the acquisition.

On May 28, 2018 Freedom RU completed the acquisition of brokerage company LLC Nettrader (“Nettrader”). Nettrader was 100%
controlled by the Company’s shareholder Timur Turlov. The consideration for closing of the sale was $3,816 which equals to the fair value

of the net assets received by the Company as result of the acquisition.

On June 4, 2018 Freedom KZ placed USD — Denominated bonds issued under Kazakhstan law. The total placement amount is $29.4
million with 8% fixed coupon rate and a maturity date of June 2021.
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10-K 1 frhc_10k.htm TOZOBOM OTUET

COEJIVHEHHBIE HITATBI AMEPUKH
KOMHUCCUS IO HEHHBIM BYMATI'AM U BUPKAM
Bamunrron, Oxpyr Koxymous 20549

DOPMA 10-K

TOJ0OBOM OTYET B COOTBETCTBUU C PA3JEJIOM 13 WIX 15(x) BAKOHA O LIEHHBIX BYMAT'AX U BUPXKAX 1934 TOJIA
3a ¢uHaHCOBBII roj, okoHunBmuiica 31 maprta 2018 roaa

nJIn
O OTYET O ITPOLECCE INEPEXOJA B COOTBETCTBUU C PA3JIEJIOM 13 UJIN 15(r) 3AKOHA O LHEHHBIX BYMAT'AX
U BUPXKAX 1934 TOOA
3a nmepexoaHblii mepuosa ¢ mno

Howmep Jlena B Komuccun 001-33034

FREEDOM HOLDING CORP.
(TouHoe HaMMEHOBaHKE 3aPETUCTPUPOBAHHOIO JIMIIA, KAK OHO YKa3aHO B €ro yCTaBe)

HeBana 30-0233726
(IItaT vin MHAST FOPHUCTUKITAS (U nentndukarmonubiit Homep PaGoromaress
PETHUCTPALINN HITH YIPEIKICHHU) B HamoroBom Ympasnenun)

Oduc 1704, 3nanue 46
BII “Hypasl Tay”
np. Aab-®apadu, 17
Aamarel, Kazaxcran 050059

(Azpec OCHOBHOTO MCITOJIHUTEILHOTO OpPTaHa) (Uunekc)

+7 7273111064
(Homep Tenedona 3aperucTpupoOBaHHOTO JIHMIE, BKIIFOYas KO PErHOHa )

Ilennbie Gymaru, 3aperucTpupoBaHHbIe coriiacHo Pasmeny 12(0) 3axoHa o neHHBIX Gymarax u 6up:xax: Her

LeHnble GyMaru, 3aperucTpupoBanibie coriaacuo Pazneny 12(3k) 3aKoHa 0 eHHBIX OymMarax u oup:kax: OObIKHOBEHHbIE, HOMUHAJIOM
0.001 nonmapor CIIA 3a akuuio

OTMeTI/ITb ranorucoﬁ, €CJIn  3apCruCTpUpOBaHHOC JIULO ABJISICTCA KPYIIHBIM M3BCCTHBIM OMUTCHTOM, B 3HA4YCHUW TCEpPMHUHA
onpenenenHoro B [IpaBune 405 3akona o neHHbix Oymarax. [1 la ¥ Her

OTMETHUTh TalOYKOM, €CIHM 3aperuCTPUPOBAHHOMY JIMIy He TpeOyeTcsl mojaBaThb OTYETHl B COOTBeTCTBMM ¢ Pasmenom 13 wumm
Paznenom 15 (1) 3akona. [1 la ¥ Her

OtMmeTuTh ranouxkoi, (1) mogano M 3aperucTpUPOBAHHOE JIULO BCE OTUEThI, KOTOPBIE JOJDKHBI OBITh MOAAHBI B COOTBETCTBUM C
Pasmenom 13 mnu 15 (1) 3akoHa o IeHHBIX Oymarax u O6upxax 1934 roma B TeueHue mIpenmecTBylomux 12 mecsues (wim 3a Oonee
KOPOTKUH IEpUOJ, B TEUEHUE KOTOPOIO 3aperuCTPUPOBAHHOE JIUIO AOJKHO OBLIO MOAATh yKa3aHHBbIE OTUETHI), U (2) moanaaaer Ju
3apEeruCTPUPOBAHHOE JIMIIO MO TpeOOBaHUs O MOAaue yKa3aHHBIX 0TueToB 3a nocieanue 90 nueii. M Jla O] Her

OTMETUTD TAJIOUYKOH, IPEIOCTABUIIO JIU 3apETUCTPUPOBAHHOE JIUIO B 3JIEKTPOHHOM BHJIE M Pa3MECTHJIO JIU HAa CBOEM KOPIOPAaTHBHOM
BeO-caiiTe, eciii TakoBO#l mMeercsi, Bce HMHTepakTuBHble Daiinsl JJaHHBIX, KOTOPBIE TOJDKHBI OBITH MPEJOCTABICHB U pa3MENICHBI B
coorBercTBuu ¢ [IpaBuiom 405 IMonoxenus S-T (§ 324.405 370l raBel) B TEUSHHE NpeaiecTBYOMUX 12 Mecsier (niau 3a Oonee
KOPOTKHH NIEPUOJI, B TEUCHUE KOTOPOTO 3apETUCTPHUPOBAHHOMY JIHILY HAJJIEKAJIO MPEACTABUTh U Pa3MECTUTh yKa3aHHbIE (haliiIbl.

Ja Her

OTMETUTh TaJOYKOH, €CJIM PACKpPhITHE HHPOPMALMM O JHIAaX, JOMYCTHUBIIMX MPaBOHAPYLIEHUS B COOTBETCTBUU C MyHKTOM 405
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ITonoxenus S-K (§229.405 nacrosiued riaBbl) HE COAEPIXKUTICA B HACTOSALIEM IOKYMEHTE, a TaKXe, B MEPY OCBEIOMJIEHHOCTU

3aperucTPUPOBAHHOIO JIMIA, HE OYJET COIEp)KaThCsl B €ro OKOHYATENIbHBIX NMHCHbMEHHBIX OTYETaxX K I'0JIOBOMY OOIIEMy COOpaHHIO
aKIMOHEPOB WJIM B 3asBICHUAX, BKIIOUYEHHBIX MyTeM OTChbUIKM K yacTu |l Hacrosmei ¢popmer 10-K uinn k 1100bIM H3MEHEHUSM
Hacrosuieit ¢popmsr 10-K. O

OTMETHUTH TaJ0YKOM, SABISAETCS JIM 3aPETUCTPUPOBAHHOE JINLO KPYIHBIM 3apETUCTPUPOBAHHBIM SMUTEHTOM, IOJAIOUIMM JOKYMEHTHI B
YCKOPEHHOM MOpsiAKE, OObIYHBIM 3aperuCTPUPOBAHHBIM 3MHUTEHTOM, MOJAIOLIMM JOKYMEHThl B YCKOPEHHOM HOpSIKE, OOBIYHBIM
3aperuCTPUPOBAHHBIM 3MUTEHTOM, IOAAIOIIUM JIOKYMEHTBI B OOBIYHOM IOpsAKEe, Majoi MOAOTYETHOH KoMIaHUEHl WO HOBOM
pactymeil komnanueil. CM. omlpezesieHUuss TEPMUHOB «KPYMHBIH 3aperucTpUPOBAaHHBIH SMHUTEHT», «OOBIYHBIN 3aperucTpUpPOBAaHHBIN
OMHTEHT», «Majiasl TOJOTYeTHAsI KOMIIAHUA» U «HOBasl pacTylias kommaHus» B [IpaBuine 126-2 3akoHa 0 HEHHBIX OyMmarax u Oupxax

Kpynnsrii O OOBIYHBIH 3apETUCTPUPOBAHHBIN SMUTEHT, O
3aperuCTpUPOBaHHBINA YMUTEHT NOJAIOIUHI TOKYMEHTHI B YCKOPEHHOM

nopsiake
OGbrunbIii 3apeructpupoBannbiii [ (He ormeuars, ecnu siBisieTcst Manas nogoT4eTHasi KOMIAHUSA
OMUTEHT, MOJAIONINA JOKYMEHTBI MaJjIoi TTOJOTYETHONH KOMITAHHUEH )

B 0OBIYHOM TIOpsAAKE

Hosas pactymas komnaHus O

OTMETHUTD TaJ0YKOH, SIBIISICTCS JIA 3aPETHCTPUPOBAHHOE JIMIIO KOMIIAHUEH, HE HMEIOIIEH COOCTBECHHBIX aKTHBOB (B 3HAYEHUH YTOTO
TepMuHa coracHo IIpasuny 126- 3akoHa o meHHBIX Oymarax u 6upykax.) [0 Jla ¥ Her

CoOBOKyIHAasi pbIHOYHAS CTOMMOCTh OOBIKHOBEHHBIX aKIMil ¢ MpaBoM M 0Oe€3 mpaBa royioca, NpuHaIekamux HeadPrIMpoBaHHBIM
JUIaM Ha mHociefHUi pabouuil JleHb MOCIEAHEr0o 3aBEpPIICHHOIO BTOPOro (PMHAHCOBOIO KBapTajla 3aperucTpUpPOBaHHOIO JIHIIA,
paccyrTaHHas, UCXOJs U3 LIEHBI, IO KOTOPOil ObUIa MpOBEJeHA MOCIEIHSIS Mpogaka OOBIKHOBEHHBIX akIui, coctaBuia 4 410 642 nos.
CIIA.

ITo coctosnuto Ha 26 uroHs 2018 roma y 3apeructpupoBaHHOro juna O0b1s0 58 033 212 OOGBIKHOBEHHBIX HEMOTANICHHBIX AKIIHM,
HOMHHaNbHOM cTonMOoCcThIO 0,001 momn. CIIIA 3a akiuro.

JOKYMEHTbI, BKJIIOYEHHBIE ITYTEM OTCBLIKUA

Nudopmanus, tpebyemasi cornacHo myHkTam 10-14 wactu 111 mactosiietr @opmer 10-K, B 00beMe, He yKa3aHHOM B HACTOSIIEM
JIOKYMEHTE, BKIIOYEHA B JAaHHBIM JTOKYMEHT IyTeM OTCBUIKA K COOTBETCTBYIOLIEM YAaCTSIM OKOHYATENBHBIX MHUCHbMEHHBIX OTYETOB K
TOJOBOMY O0IIeMYy COOpaHHUIO aKIIMOHEPOB 3aperucTpupoBaHHOro uma 3a 2018 rox, kotopoe Oynet nmogano B Komuccuio 1o 1eHHBIM
OymaraMm W OuWprkaM He Mmo3zHee, uem yepe3 120 mHei mociie OKOHYaHUS (UHAHCOBOTO roja, 3aBepmaroierocs 31 mapra 2018 roga.
OxoHYaTeIbHBIE MICHBMEHHBIE OTYETHI K TOJJOBOMY O0IIeMYy COOpaHUIO aKIIMOHEPOB 3aPETUCTPUPOBAHHOTO JINLA HE SIBISIFOTCS YaCThIO

HacTosinieit ¢popmer 10-K, 3a uckiroueHneM TOH MHGOPMAIIH, KOTOpast CIEIUAIBHO BKIIFOUYEHA ITyTeM OTCHUIKH K HacTosIeld Gopme
10-K.
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FREEDOM HOLDING CORP.

Ecnu cneyuanvno ne ykazano unoe unu ne onpeoeneno KOHMEKCHMOM, CCbUIKU Ha mepmunsl «Komnanuay, «muly, «Hawy uiu
«nacy osnavarom Freedom Holding Corp., xopnopayuio, 3apeaucmpuposannyio 6 wmame Hesaoa, a makoice eé cmonpoyenmuvie
Odouepnue komnanuu OO0 «HUK «Dpudom Qunancy, exnouas ux cmonpoyenmuvie 0oueprue komnanuu: AO « @puoom Dunancy; OO0
«DOUH Banxy; OO0 «First Stock Storey; u @umuan OO0 «HUK Ppudom Dunancy ¢ Kazaxcmane; Komnanuro FFINEU Investments
Limited, OO0 «®puoom Dunanc Yrpauna», OO0 «Dpudom Punanc Yzbexucman» u Komnanuo FFIN Securities, Inc. Ecau unoe ne
nPedycCMOmpeHo KOHMEKCMOM, 8Ce O0LIAPOBbIE CYMMbl, YKA3AHHbIE 8 HACMOAWeM 2000860Mm omyeme no gopme 10-K, ykazanvl 6 doanapax
CLlIA

Cnenuanbnoe IIpumeuanue o IIporuo3noii Undopmanun

Omnpenenennass WHGoOpMaIus, yKa3aHHash B HACTOSALIEM JOKYMEHTE, COICPXKUT 3asBICHHS, KOTOPHIE MOTYT CUUTATHCS
MPOTHO3HBIMU 3asBJICHUSIMH B 3HAYCHHH 3TOTO TEPMHUHA, IpeaycMoTpeHHoro Pazienom 27A 3akoHa o neHHbIX Oymarax 1933 roga c
BHECCHHBIMU B HEro mnornpaBkaMmu («3aKoH O LIEHHBIX Oymarax») u Pasmenom 21]] 3akoHa o 1eHHBIX Oymarax u Oupkax 1934 roga c
BHECCHHBIMH B HEro MoIpaBKamMH («3aKOH O IEHHBIX Oymarax W Owupixkax»). [IporHo3Has mH]oOpMalus BKIOYAET B ceOsl TakKe
WH(GOPMAIHIO O BXHBIX PUCKAX M (paKTOpax HEONPENeIeHHOCTH, MHOTHE M3 KOTOPBIX MOTYT BBIXOIHTH 3a P aMKH HAIIero KOHTPOJIS, U
KOTOpBIE B CBOIO OdYepelb MOTYT CYIIECTBEHHO MOBJHATh HAa OXHIAEMbIe Pe3yJNbTaThl B OyAYIIEM, U, COOTBETCTBEHHO, TaKHe
pe3ybTaThl MOTYT OTJIUYATHCS OT TEX, KOTOPBIE OTPAXKAIOTCS B MPOTHO3HBIX 3asIBICHUIX, COMEPIKAIIMXCS B HACTOSIIEM JOKYMEHTE.

Bce 3asBneHus, KpoMe 3asBJICHHI B OTHOUICHUH YK€ CBEPUIMBUIMXCS (DaKTOB, SBIISIOTCS MPOTHO3HBIMU 3asBIICHUSIMU. Bbl
MOXETE OIpPEACIIUTh TaKHe 3asBIICHUS MOCPEJACTBOM HCIIOJIb30BAHHMSI HAMH TaKUX TEPMHMHOB, KaK «IPEIBHUICTHY», IIPEATOIAraThy,
«BEPUTHY, «PACCMATPUBATHY, «Pa3MBIILISATE», «IPOIOJKATE», «MOXKET», «OLICHUBATBY, «OXKHUIATH», «YKa3bIBaThy, (IUIAHHUPOBATHY,
IOTEHLHAI», IPEACKA3BIBATBY, IIPOEKT», «JIOJDKCH», «Ielb» U «OyAeT», a TakKe WHBIX MOJAOOHBIX BBIpaKEHHH. YKa3aHHbBIC
3asBJICHUS] TOABEP)KCHBI H3BECTHHIM M HEU3BECTHBIM pHCKaM, (aKTopaM HEONPEISJIECHHOCTSIM U APYruM (akTopam, BKIFOYas
3HAYMMbIE U BAXKHBIE PUCKH U (AKTOPBI HEOIPEJCIICHHOCTH, M3JIOKEHHBIE B HACTOSIIEM OT4eTe. JlaHHbIE TPOTHO3HBIE 3asBIICHUS
OCHOBaHBI Ha YOEXIEHHUSIX PYKOBOJCTBA, a TaKKe JONYIMEHUSIX W MHPOPMAIMH, AOCTYIHBIX PYKOBOJICTBY B HACTOSIIEE BPEMs, U
MIPUMEHSAIOTCS] TOJIBKO Ha J1aTy HACTOAIIEr0 OTYETa MM Ha COOTBETCTBYIOILIYIO JAaTy TOTO JOKYMEHTA, U3 KOTOPOTO OHM ITOJYUYEHBI U
BKJIFOYEHBI B HACTOSALIUIN OTUET ITyTeM OTCHUIKU.

He cMmoTps Ha TO, 9TO MBI TBITATHCh OTPA3UTh BCE BaKHBIE (DAKTOPHI, KOTOPHIE MOTJTH OBl IMPHBECTH K (PaKTHIECKHM
pe3yibTaTaM, pealbHBIE Pe3yIbTaThl MOTYT CYIIECTBCHHO OTIMYATHCA OT INPOTHO3HBIX, ITOCKONBKY MOTYT BO3HHKHYTh M HHEIC
(akTOpBI, KOTOpPBIE MPHUBOIAT K TOMY, YTO NPOTHO3HEIEC 3asBICHHUSA HE BBHINONHSIIOTCS B TOM BHJIE, B KOTOPOM OHH OIFCAaHBI B
HACTOSIIEM OT4YeTe, BKIIOYas Te 3asBIeHUs, kotopsle onmcanel B Yactu I, Ilyakra 1A «®aktopsr Puckay, B Apyrux pasmenax
HACTOSIIEr0 OTYeTa, a TAKKE TE 3asABICHMs, KOTOpble BpeMsi OT BPEMEHU OyIyT OINHUCHIBATbCA B HAIIMX OyIyIIUX OTYETax,
nojgaBaeMblx B Komuccuio nmo nenusiM Oymaram u Oupxkam («KLBB»). Yka3anHble NpOrHO3HBIC 3asiBICHUS SIBISIOTCS TOJIBKO
nporHozaMu. EciM OOUH MM HECKOJIBKO M3 3THX PUCKOB WM (aKTOPOB HEONPEAEIEHHOCTU NPETBOPSITCS B JKU3Hb, WIU €CIH
OCHOBOIIOJIAralole JOMYyIIeHNUs OKaXKyTCsl HEBEPHBIMU, TO (HaKTUYECKHE pPe3yJbTaThl MOTYT CYLIECTBEHHO OTJIMYaTbCS OT
IPOrHO3HBIX..

Bawm He cnenyer nonaraTbCsi Ha IPOTHO3HBIE 3asIBICHUS KaK OTHO3HAUHbIE MpecKa3aHus OyXymuX coObITHH. XOTS MBI CUUTAEM, UTO
OXWJAHUS, OTPAKEHHBIC B IIPOTHO3HBIX 3asBICHUSIX, SIBIAIOTCS Pa3syMHBIMH, MBI HE MOXKEM TapaHTHPOBaTh OYyAyILIUE PE3yNbTaThbl, YPOBHU
AKTUBHOCTY, IIPOU3BOIUTEIBHOCTH WIN JOCTHKEHUE IIOCTABJIEHHBIX 3a/1a4. boree Toro, HU Mbl, HM Kakoe-Iu0o APyroe JIMLO He HECET HUKAKOM
OTBETCTBEHHOCTH 32 TOYHOCTh MITH TMOJIHOTY 3THX 3asBIICHHIL, a TakKe He NMPUHMMAET Ha ceOsl HUKAKHX 00sA3aTeNbCTB MO MEePECMOTPY 3THX
MPOTHO3HBIX 3asBJICHUI C LEIbI0 OTPaXKEHUSI COOBITUH UM OOCTOSITENBCTB, HACTYNUBIIMX IOCIE JAThl OAAYM HACTOAIIErO OTYETa, WIN JULL
OTpaXKECHUs HETIPEIBUICHHBIX COOBITUIL.

HH)KeCJ'IGI[yIOHII/Ie CBCACHUM CIICAYET pacCMaTpruBaTh B COUECTAHHUU C HAIIUMU (bI/IHaHCOBI)IMI/I OTYCTAaMH U COOTBECTCTBYIOIIIUMHU
NpuMCYaHUAMU, COACPIKAIIUMUCH B APYTrUX pa3geiax HACTOAIICTO OTYETA, a TAKXKE B APYIrUX HAIIUX JOKYMCHTAX, MOJaHHBIX B KL[BB
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YACTb |
Hyukr 1. JIlesiTeJibHOCTD
OB30P

Freedom Holding Corp. (manee umenyemast «Kommnauus», «FRHC», «MbI», «Hal» M «HAac») SBISETCS KOpIIOpalluei,
3apeructpupoBanHoii B CoemunHeHHbIx lllTarax AMepukn B COOTBETCTBHH C 3aKOHOJATEeNbCTBOM InTata HeBama, Bmameromieit
HECKOJIbKIMH JIeHCTBYIOIIMMHU JOYEPHUMH KOMIIAHUSAMH, KOTOPBIE OCYIIECTBISIOT IIMPOKUIl CIIEKTP NESATEILHOCTH B chepe 06opoTa
HEHHBIX OyMar, BKIII04as OpOKEepPCKUe OIepaluu ¢ PO3HUYHBIMH [IEHHBIMU OyMaramu, MpoBeJeHUE UCCIeOBAHNN, HHBECTUIINOHHOE
KOHCYJIbTHPOBAaHHE, TOPTOBIIO LEHHBIMH OymaraMu, HMoJep)KaHHe KOTHPOBOK aKLWH HAa OPraHW30BAaHHOM pBHIHKE LIEHHBIX Oymar,
KOPIIOPATUBHBIA WHBECTHIIMOHHBI OaHKWHT M yCIyrd 1o aHaeppaWtunry B lleHTpanbHoi Asum. IllTab-kBapTHpa KOMITaHUH
HaxoauTes B I. AnMatel, Ka3axcraH, Takke KOMIaHH HMEET BCIIOMOraTelbHbIe aqMIHICTpaTHBHBIE oducel B Poccun, Ha Kumpe u B
CHIA.

Mbl BrazieeM HENOCPEJCTBEHHO WIM 4Yepe3 JO4YEpHUE KOMMaHuM ciexyrommmu kommnanusMu: OOO «/HBECTULIMOHHAS KOMIIAHMS
«@punom PuHaHCy, Haxopsuwiics B Poccru Opokep-muep no neHHsM Oymaram; OOO «D@PUH Bbanky, r. Mockosa, poccuiickuii 6ank; AO
«®Dpunom PunaHey, I. AnMartsl, Haxosuiics B Kasaxcrane Opokep-muiep o neHHsiM Oymaram; FFINEU Investments Limited, r. Jlumaccon,
Haxosmiicst Ha Kunpe 6pokep-munep o neHHbiM Oymaram; OOO «@punom ®Punane YkpauHay, T. Kues, Haxopsmuiicst B YkpauHe Opoxep-
Jtep no neHHbM Oymaram; OOO «@punom Punanc Y3z0ekucran», I. TalkeHT, Haxopsluiica B Y30eKucTaHe Opokep-Iiiep MO LEHHBIM
Oymaram; u FFIN Securities, Inc., koprioparmsi, 3aperucrpupoBanHast B mrare Hepana.

Uepe3 HaIlM KOMIAHWW MBI SBIsieMCcs NpodecCHoHANbHBIME y4yacTHUKamMu Kaszaxcranckoit ¢onmoBoii oupxku (KASE),
Mockogckoit 6upxu (MOEX), Cankr-IletepOyprekoit 6upxu (SPB), Ykpaunckoii Oupxu u PecnyOnukaHckoit QpoHIOBONH OMpKHU
Tamkenta (UZSE). ¥V mac mmeercss Opokepckuit opuc Ha Kumpe, KOTOPBIA MPEIOCTABIAET HAIIUM KIHEHTAM OIEPAIHOHHYIO
MOJJEPKKY U OCTYI K WHBECTHIIMOHHBIM BO3MOXXHOCTSIM, OTHOCHUTENIEHOM CTaOMIHLHOCTH M IEIOCTHOCTH PHIHKOB IEHHBIX Oymar
CHIA wu EBpombl, KOTOpbIE B COOTBETCTBHH C HOPMATHBHBIMH PEKMMaMH MHOTHUX IOPUCIUKIIMKI, B KOTOPBIX MBI paboTacM, B
HacTosIIIee BpeMs He MO3BOJISIIOT HHBECTOPaM UMETh MPSIMON JOCTYII HAa MEKIyHapOIHBIE PHIHKU [IEHHBIX OyMar .

B Tex IopHCIMKINAX, B KOTOPBIX BEHEM JEATEIBHOCTh, MBI OCYINECTBIsIEM pabOTy Ha OCHOBAaHMM DAa3lMYHBIX JIMIICH3WI Ha
OCYIIIECTBIICHIE OIepalliii ¢ eHHBIMH OyMaramm, KpoMme Toro B Poccry y Hac MMeeTcs! JIMIEH3Us Ha OCYIISCTBICHHE OAHKOBCKHX OIEpariiii,
MO3BOJLIIOINAST HAM  PACIIUpATh BUABI (DUHAHCOBBIX YCIYr, KOTOpbIE MbI IIPENOCTaBIAEM HAIIMM POCCHUICKMM KJIMeHTaM. Mbl He
3apeructpupoBansl B KIIBB B kauecTBe Opokepa / uepa B COOTBETCTBHM C 3aKOHOM O LIEHHBIX Oymarax u Ouprkax 1934 roma ¢ BHECEHHBIMU B
HETo IompaBkaMu («3aKoH O LIEHHBIX Oymarax M Ouprkax»), MO0 B KauecTBE KOHCYJILTaHTA II0 MHBECTHLUSIM B COOTBETICTBUU C 3aKOHOM O
KOHCYJIbTaHTax 1o MHBecTHIMAM OT 1940 roaa ¢ nompaBkamu («3aKoH O KOHCYJIbTaHTax»). Mel siBiseMcst wieHoM Poccuiickoit HartronansHoi
Occonmarmu YuactHukoB PonnoBoro PeiHka («<HAYDOPy), poccuiickoii caMOperyIupyeMol OpraHu3aliy ¢ MIMPOKOH OTBETCTBEHHOCTBIO B
00J1aCTH PeryMpOBaHMs, HaA30pa U KOHTPOJ 32 JIEATEIbHOCTBIO BXOAAIIUX B HEE YUACTHHKOB, OCYIIECTBILIIOIMX JEATEILHOCTh B KAUueCTBE
OPOKEPOB-IMIEPOB, B chepax HHBECTULIMOHHOIO OaHKUHI'a, KOMMEPUYECKOro OaHKUHTa, a TAKOKE APYTUX (DHPM-yJaCTHHUKOB..

Hamm onepanun Ha Kumpe mpoBoasrcs B r. Jlmmaccone, Kunp, rae Mbel HMeeM JIMIEH3HWIO Ha INONy4YeHHE, Nepenady u
WCTIIOJTHEHHE MMOPYUYCHHI KIIMEHTOB, CO3JIaHHUE JETIO3UTAPHBIX CYETOB, yYaCTHE B OKAa3aHUU YCIYT MO0 0OMEHY HHOCTPaHHOH BAJIIOTHI U
Map)KHHAIBHOMY KPEIUTOBAaHUIO, a TAaK)Ke Ha TPEHIUHTOBBIEC OTEpaIllH ¢ UX COOCTBEHHBIM MHBECTHIIHOHHBIM mopTdenem. YUepes Harr
odpuc nHa Kumpe MBI OKkaszblBaeM YyCIyrd IO0 OOpa0OTKe TpaH3aKLHiA, a TakKe MOCPEAHHUYECKHE YCIyTrd APYTHM HAIUM oducam,
HYKIAIOIIUMCS B IOCTYIle Ha phIHKY HeHHbIX Oymar CILIA u EBpornbl, KOTOpBIe 0e30MacHbl 1 He UMEIOT OTPaHHYSHUH 0 ONepalusIM
C HCIIOJIb30BAHHEM OMHHOYCHBIX KIIMPUHTOBBIX CYETOB, KOTOPBIE HE OJOOPSIOTCS PETYIHUPYIOIUMHU OpraHaMH W (HHAHCOBBIMH
yupexaenusmu CIHIA.

PO3HUYHBIE BPOKEPCKHE YCJIYTI'

Hama nmepBoHauanbpHas JUHUs OW3Heca ObUTa HAIPaBJICHA HA MPEJOCTABICHHUE ITHPOKOTO CIEKTpa () HHAHCOBBIX YCIYT IS
HaIlel 1eaeBoil ayauTopun B chepe pO3HUYHON TOPTOBIIH, B KOTOPYIO BXOAST YAaCTHBIC JIUIA U MaJIble TPEANPHUATHS, TOTyYaroIIe
BBICOKHE JOXOMbI, U CTPEMSIIUMUCS TUBEPCHUPUIUPOBATH CBOM WHBECTULMOHHBIC MOPTHETN ISl YIpaBICHUS SKOHOMHUYCCKHUMH
pUCKaMU, CBSI3aHHBIMU C TIOJUTHYECKHMMHU, HOPMATHUBHBIMHM, BATIOTHBIMH, OAHKOBCKUMH W TOCYIapCTBEHHBIMH (pakTopaMu
HeolpenelleHHoCcTH. KilmeHTaM NpemnoCTaBIsSIOTCS OHJIAWH-HHCTPYMEHTHI W TOPTOBBIE TOYKH JUIS CO3JAHUSI CUETOB M BEICHUS
TOPrOBJM LIECHHBIMU OyMaraMu IO IIeHe Ha OCHOBE CIIeJIOK. MBI MpeA0CTaBIIsIeM Hallled KaTerOPHUH KIMEHTOB HECKOJIbKO KaHAJIOB,
BKJIFOYAs TEJIEMApKETHHI, OOydYalolue CEeMHHApbl M WMHBECTHIMOHHBIE KOH(EPEHIMH, IEUATHYID W HWHTEPHET-peKiIamMy C
HCITOJIb30BAHUEM COLIMAJIbHBIX CeTel, MOOMIIbHBIX MPUI0KCHHUIH U MOMCKOBOW ONTHMHU3ALIHH .

MBI obcnysxrm 6onee 46 000 KIMEHTCKUX CUETOB, M3 KOTOPBIX Oosiee 67% MMEeNy MOJNOKUTENIbHBIE OCTATKU JICHEKHBIX CPEZICTB WIIH
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CUETOB aKTHBOB B HallleM (PMHAHCOBOM Tofy, 3akoHuuBlIeMcs 31 mapra 2018 roma. B TeueHue ¢unancoBoro roga mbl oTkpbeuin 6onee 10 700

HOBBIX CUETOB NIPOTUB 235 3aKkpbITHii cueToB. OOIMii 00beM KIMEHTCKUX TpaH3aKLuii 3a roj npesbicua 14 mitpa.. gomtapos CIIA.

Kak Gonee nonpoOHo ommcano B pazgene «HenaBuue IlpuoGperenus» nynkra 7 «lloscuenus PykoBoicTBa u AHanu3
®unancoBoro CocrosiHus u PesynbratoB JestenbHocTw», B pe3ynbrare npuodpereHuit AO «Aceun MuBect» m Komnanuum c
orpaHu4YeHHOU oTBeTcTBeHHOCThIO «Nettrader Brokerage», coBepuIeHHBIX IOC)IE OKOHYaHHS (PMHAHCOBOTO T0ja, Hallla KIMEHTCKAast
6aza yBenuumiach npuMepHo g0 80 000 knueHTCKHX c4yeToB. UTO KacaeTcs 3aperuCTpUPOBAHHBIX YUETHBIX 3alUcedl KIIMEHTOB, TO
COTJIaCHO JaHHBIM, omyOnukoBaHHBIM KASE, ™Mbl sBisemcss kpynHeWmuM OpokepoM B CTpaHe, a COrJacHO JaHHBIM,
ony6iaukoBanHbIM MOEX, MbI 3aHMMaeM 9-e¢ MecTO Cpelid KpyIHEHITNX OpOKEepOB PO3ZHUYHBIX IIECHHBIX Oymar B Poccun.

MBI yCKOPHIIM Halll pocT Oaroapst 3aBepIICHHIO HECKOIBKHUX CTPaTerHYeCKUX MPUOOPETeHHH, KOTOPBIEe MO3BOJIMIIN HAM PAaCIIAPHUTh
OXBAT PHIHKA, YBEJIMUNTD KIIMEHTCKYIO 0a3y, a TaloKe MTO3BOJIMIIN MPEIOCTABITH HAlIMM KIIEHTaM yJ00CTBO MOJIB30BAHMS KaK PHHA/TIeKaIIeit
HaM CaMO¥ COBPEMEHHOM AJIEKTPOHHOW TOproBoi miatdopmel Tradernet, Tak U yciyraMu 55-u 0(pHCOB pO3HHYHBIX OPOKEPCKHUX U (PUHAHCOBBIX
ycayr, pacnionokeHHbIX B Kazaxcrane (16), Keiprezerane (1), Poccuu (36), Y30ekucrane (1) u Yipanne (1), KOTOpbIe TPEAOCTABISIOT MOTHBIN
CIIeKTp (PMHAHCOBBIX YCIIYT, HHBECTUIIMOHHBIM KOHCAITHUHT U 00pa30oBaTellbHbIe YCIyTry. MBI Taloke OTKpbIBaeM 12 TONOMHUTENBHBIX 0QHCcOB B
Ykpaune.

Tradernet mpenocTaBisercs KJIMEHTaM B BUJAE Opay3epHOrO IPHIOXKEHUS K HACTOIbHBIM KOMIIBIOTEpaM, a TaKkKe B
HEKOTOPBIX CTpaHaX HNOJAECPKUBACTCS B BHJI€ MOOMJIBHOIO MPHUIIOKEHUS [UIsl 00JIETrdeHHs OCYILECT BICHHsI TOPIOBOM AesITeIbHOCTH.
Tradernet npenocTaBisieT KJIWEHTaM TOProBble Bo3MOkHOCTH W jaoctyn K KASE, Vkpaunckoit 6upxe, MOEX, SPBEX, NYSE,
NASDAQ, LSE u Deutsche Borse. Kpome Toro, Tradernet no3BossieT KIMeHTaM KOHTPOJIHMPOBATh U YNPaBIATh BCEMU acCIEKTaMU
CBOMX JIMYHBIX CUETOB U y4acTBOBATh B COL[MAILHOM CETH HAIIUX KJIUEHTOB.

Honnvii Komnnexc bpokepckux Yciaye — Mbl mnpemnaraeM OpOKepCKOe OOCITY)XKHBAaHWE C TIOJHBIM CIIEKTPOM YCIIYT,
OXBaTBIBAIOIIEE IMPOKHI CIIEKTP WHBECTHIIMOHHBIX aJIbTEPHATHB, BKIIIOUas OMpKeBble W BHEOHpPKEBBIE KOPIIOPATHUBHBIE aKIIMHM U JIOJITOBBIE
[IEHHBIE OyMard, HHCTPYMEHTBI BJIFOTHOTO PHIHKA, OMpIKEeBbIE OIMIMOHBI M (DbIOYEPCHBIE KOHTPAKTEI, TOCYJaPCTBEHHBIE OOJIMTAllH U TTaeBhIE
WHBECTHIMOHHBIE (POHIIBI. 3HAYHUTENBHYIO YacTh HAIIETO JOXOJa COCTaBIIIIOT KOMICCHOHHBIE, UCUHCIIEMBIE HCXO/S U3 pa3MepoOB KOHTPAKTOB,
NoJTyJaeMble OT HAIMX KIIEHTOB Ha pacyeTHbIEe cueTa. Bpokepckrue KOMHUCCHH B3UMAOTCSl ¢ MHBECTHIMOHHBIX MPOAYKTOB B COOTBETCTBHH C
COCTaBJICHHBIM HAMH TIepeYHeM Tapru(oB, KOTOPHII COITIACYETCsI C MECTHBIM JIETIOBEIM 000POTOM.

B Poccuu MBI pacmupsieM CHEKTp HaIlUX PO3HUYHBIX OPOKEPCKHUX YCIYT 3a CUeT OKa3aHWUsA (U3UYECKUM U IOPUIUYECKUM
nunaM OaHKOBCKHX YCIYT, OCYHNIECTBISIEMBIX B pyONsSX M HWHOCTpaHHOH BamoTe. B cooTBeTcTBHMH ¢ (emepalbHBIM 3aKOHOM
Poccniickoit denepoannu ATEHTCTBO IO CTPAXOBaHHIO BKJIAZOB Poccuu ocymectBiser cTpaxosanue 100% memo3uToB (GH3MUECKUX
mun 1o 1,4 MiH. poccmiickux pyOneit. MBI co cBoe# CTOPOHBI T€HEpHUpPyeM NOXOH, OKasbIBas YCIyTH, BKIIOYAOIINE ICHEKHBIC
HmepeBOAsl, OOMEH BaNlfOTHI, MEKOAHKOBCKOE KPEJHTOBAHHE, NCTO3UTHI, pacdeThl M 3CKOPT YCIyrH. B HacTosmee Bpems MbI
¢okycupyeM Hamu OaHKOBCKHE YCIYI'H Ha IOJACP)KKE HAIIUX KJIMEHTOB, MOJb3YIOIIMXCS HAIlUMU YCIyraMu IO IPOBEACHUIO
OpOKEepCKHUX ONepalnii ¢ IEHHBIMU OyMaramMu. MBI SBJIsIeMCsl YIIOJTHOMOYE HHbIM dMUTEeHTOM Visa / MasterCard, a Takke y4aCTHUKOM
I1aTe:KHOU cucteMsl «Mup» B Poccuu. Mbl BblllyckaeM MyJIBTHUBAJIIOTHBIE KapThl. JlJI1 KOMIAHMM M YacCTHBIX JIUL Mbl BHEAPUIIU
UHTEepHET-0aHKMHI U MOOWIbHbIE npuinoxeHus mig cucreM Android / i0OS. Kpome Toro, Mel mpeiigaraeM KJIMEHTaM HECKOJBKO
UHBECTHUIIMOHHBIX M CTPYKTYPHUPOBAaHHBIX OAaHKOBCKMX IPOAYKTOB (3acTpaxOBaHHBIE JAEMO3UTHl C OINIUOHAMU U TPOTYKTHI
XEJDKUPOBAHUSI BAJIIOTHBIX PUCKOB).

Maporcunanvnoe Kpeoumoeanue — Mpl IpeocTaBisieM KIMEHTaM KPEIUThI, 00SCIICYEHHBIE [ICHHBIMU OyMaraMu ¥ HaJITYHBIMU
CpCACTBaMU Ha CUCTC KJIMCHTA, 3a 4aCTb HOKyHHOﬁ LCHBI U MOJy4YaceM A0XOA OT MPOLCHTOB, HAYMCICHHBIX Ha KPCAWUTHI. Kient OCYILICCTBJIACT
OIUIaTy KOMHCCHI 33 TAKOE MapKUHAIILHOE KPEIUTOBaHNE B COOTBETCTBUH C YCTAHOBIICHHBIMU HAMH MPOLICHTHHIMH CTaBKaMH.

Oépaszosanue ona Hneecmopos — Mbl IpefiocTaBiIseM KIMEHTaM pa3iIMYHbIe KypCchl 00y4eHHs U CTAXKUPOBKHU B chepe MHBECTULIMI.
IIpu okazaHMM KIIMEHTaM KOHCYJIBTAlMOHHBIX YCIyrax 10 MHBECTHPOBAHHIO, Mbl HE 3aHUMaeMCsl yIIPaBICHUEM aKTHBaMHU W MOpTQeeM, U Mbl
HE 3aHUMaeMCsl JUCKPELMOHHOM Topromied. Hamm KiIMeHTsl NONyYaloT OHJIAWH-ZOCTYN K WHCTPYMEHTaM, KOTOpbIe MO3BOJSIIOT MM
CaMOCTOSITENIEHO YIIPABIITh U KOHTPOIMPOBATh CBOH CUETa M OCYIICCTBIIATH OIepalyy ¢ rmoprdenem yepe3 Trademet.

Hccneoosanusn 6 cpepe Hueecmuyuni — B Hamem mrate paboTaroT 11 aHATUTHKOB IO IEHHBIM OymaraM, KOTOpBIC MPOBOIST
HCCIIeI0BaHMs B 00J1aCTH KaIlMTajla 1 IOJTOBBIX 00s3aTENbCTB, OXBATHIBAs. HECKOJIBKO OTAENBHBIX IIEHHBIX Oymar 1o BceMy MHpY. MBI peryisipHO

MPpEAOCTABJIIEM HAIIIMM KITUCHTaM HUCCJICA0BATCIILCKHUEC OTYCThI, 3aMECTKH U OOHOBJICHUS O Joxoaax.

PBIHKH KAIIUTAJIA

Ham ycmex m poct B cdepe OpokepcKUX omnepanuil ¢ pO3HHYHBIMU LEHHBIMA OyMaramMu IMO3BOJHJIHM HaM PAaCIIUPHUTH HANIY
JIEATEIbHOCTh U CTaTh YYaCTHUKOM PBIHKOB KaIlUTaja.

HuBecTHUOHHBIA BaHKuHT
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Fopoz[ax AMartsl 1 MockBa HamMu CO31aHa KOMaHOa Hqu)eCCI/IOHaIIOB B C(bepe HUHBECTUIITMOHHOI'O 631-]1(1/]1{1"3. Hame noapasaeieHue

WMHBECTULIMOHHO-0AHKOBCKUX YCIIYT' MPEAOCTABIAET CTPATETHYECKUE KOHCYJBTAMOHHBIE YCIYI'H M MPOAYKThI HA PhIHKAX KarMTajia Juisi HOBBIX
pacTyIMX KOMIIAaHWH, NpepusaTAil Maoro Ou3Heca, a Tarke (puHaHCOBBIX crioHcopoB. Haia komaHza B cepe MHBECTUIIMOHHOTO OaHKHMHTa
COCpEJIOTOYeHa Ha OIPEJIEJICHHbIX CEKTOpaxX, BKIIIOYAs IOTPEOUTENbCKHEe M OH3HEC-YCIyrH, 3HEpPreTuKy, (PUHAHCOBBIE YUPEXKICHUS U
HEJIBIDKMMOCTb, TEXHOJIOTMH, CpEICTBa MAaccoBOM HHQOpMalMM W KOMMYHHKalUMH. Hamia WHBECTHIIMOHHO-OAHKOBCKAsl JAESTEIIbHOCTD
cocpenoroueHa B Kazaxcrane um Poccum, rne mpaBUTENBCTBA MPOJIOIDKAIOT NPUBATH3UPOBATh OTPACIM, HO KOMMEpYECKHe OaHKH IpHU 3TOM
KOHIICHTPUPYIOT CBOM YCIIYI' Ha KpPYIHBIX KOMIIAHHUSX HJIM TOCYJAPCTBEHHBIX IMPEANPUATHAX. VICTOYHMKH KOMMEPYECKOro KpeIUTOBAHHS
HaJIaraloT TAaKHe YCIOBHS KPEAWUTOBAHHS M JOJTOBBIE OOS3aTENBCTBA, KOTOPBHIC TSI MHOTHX KOMITAHHMH IENaloT HEBO3MOXKHBIM ITOTydYeHHe
KpeauToB. JlaHHBIA (DakT TPHUBEN K POCTY HMHTEpEca W CIpOoca B MaTOOOECIICYCHHOM CEKTOpE MalbIX M Pa3BHBAIOIIMXCS KommaHuii. Ha
CETOHSIIHNM AeHb Hallla ASSITEIFHOCTD MPEIyCMaTpUBAeT aHICPPANTHHT MPEUIOKEHNH 1O TOJITOBBIM 00513aTeNIbCTBAM M pa3MEIIeHHIO aKIHi Ha
OCHOBE «HAWTYUIINX YCHUIIHI» U YCTOWIUBBIX OCHOB aHJeppaiTHHTA.

Poinku Axyuonepnozo Kanumana — Myl nipeyiaraeM pelieHus 10 MPUBJICUEHUIO KallUTajla Ul KOPHOPATUBHBIX KIMEHTOB MOCPEICTBOM
NEPBUYHBIX IYOJINYHBIX TNPEIIOKEHUH, MOCIENYIONMX TPEIOKEHN W YacTHBIX WMHBECTHULMH B TOCYIJAapCTBEHHBIC OpraHM3aimi. Ml
(hokycrpyeMcst Ha pa3BUBAIOIIMXCS KOMIIAHMSX B PAcTyLIMX OTPacisiX M B JAJbHEHIEM ydacTBYeM B KauecTBE MapKeT-MEHKEpOB B HAIIIMX
TIPEIUIOKEHUSX 1IEHHBIX OyMar IocJie uX MNepBOHa4YaILHOTO Pa3MeCHHSI.

Poinku /lonzoeozo Kanumana — Mpl npeanaraeM MHUPOKHUNA CIIEKTP PELICHHUN JJIsI PHIHKOB JIOJTOBOTO KaruTala sl OBICTPO PACTYIIHX
KOMITAaHWH, TIPEINPHUATHI Maoro OusHeca ¥ (PMHAHCOBBIX CHIOHCOPOB. MBI (hOKycHpyeMCsl Ha CTPYKTYPHPOBAHUH M PACTIPENIeNICHUH YacTHOTO
JIONTa JUIsl pasiIMYHBIX 1IeJei, BKIIOYas BBIKYI, IPUOOpPETEHUE, YBEIWYEHNE KalWTala M peKanuTaausaiyioo. KpoMme Toro, Mbl y4acTByeM B
(buHAHCHMPOBaHMY OOJMUTAIMI KaK ISl CYBEPEHHBIX, TaK U JJIsi KOPHOPATUBHBIX SMUTEHTOB Pa3BUBAIOIINXCSI PHIHKOB.

CoocrBenHas Toprosasi u UuBecTunHoHHAas leATeIbHOCTD

B xozme ocymiecTBiieHHs CBOEW TeKylled ACSATENBHOCTH MBI NPUHMMAeM IO3HUIMU LIEHHBIX OyMmMar B KayecTBE MapKeT-
MelKepa W/WIK NPUHLKIIAJA JJIS OKA3aHUs COJNCUCTBYS KJIMEHTaM IIPU MPOBEJICHUH TPAH3aKINN, a TAK)KE€ B MHBECTULIMOHHBIX LIETISX.
IIpu co3maHuM PBHIHKOB W NPU TOPTOBJIE 32 COOCTBEHHBIH CYET MBI MOJBEpPraeM Hall COOCTBEHHBIH KalHMTall PUCKY KOJIEOaHUS
PBIHOYHOI cToMMOCTH. PazMep mo3uuuii HalIMX LIEHHBIX OyMar CyIIeCTBEHHO 3aBHCHT OT SKOHOMHUYECKHMX U PHIHOYHBIX YCJIOBHH,
pa3MelleHHsl KanuTaia, 00s3aTelIbCTB 10 aHAeppPaUTHHTY U 00beMa Topros. Kpome TOro, COBOKyIHas CTOMMOCTh 3aIlacOB LIEHHBIX
Oymar, KOTOpble MBI MOXKEM IPUHATH, orpaHudeHa IIpaBminoMm Ywcrtoro kamurana, KOTOPOe NEHCTBYET B IOPUCIUKIUSAX, TAEC MBI
BeneM Ham OusHec. CMm. «TpeGoBanus k MunumanbHoMmy Kanurtany» B HacTosimeMm aokyMeHte u «lloscHenust PykoBojicTBa n
Anamnz ®unancosoro Cocrostaus u PesynpraToB [esarensnoctu - JlukBunnocts 1 Kanuram» B 1. 7.

Cornamenunst PEIIO u O6patnoro PEITIO

Kpome TOro, mocpeiacTBOM HCIIOJIB30BaHUs LEHHBIX OyMmar, nmpoaaHHbIX mo cornameHusM PEIIO, u neHHBIX Oywmar,
MPUOOPETEHHBIX M0 COIJIAIIEHUSAM O mepenpoaaxe, KommaHus BbICTyHnaeT B KadecTBE IOCPEAHHMKA MEXKJy 3aeMIIMKAaMU H
KPEIUTOPaMU KPAaTKOCPOYHBIX (HOHIOB M oOecreunBaeT (MHAHCHPOBAHME DPA3NMYHBIX IMO3WUIUH Mo 3amacaMm. Kommanus Takxe
ucnionp3yeT cornamenust PEITO u ob6paraoro PETIO npu ocymiecTBII€HUN CBOMX TOPTOBBIX OIMEpAIIHii.

Onepanun KpenuroBanus Llennsimu Bymaramu

B cBa3u ¢ Hamieil ToproBoit 1 6poKepCKOil AeATEILHOCTHIO MBI 3aHUMaeM IIeHHbIe OyMaru JJis MOKPHITHS KOPOTKUX IPOJaK
W 3aBepIIEHUs TpaH3aKIWH, B KOTOPHIX KJIMEHTaM HE yAajoch NepelaTh LeHHble OyMarn B CpOK Ha TpeOyemyro IaTy pacdeTos,
KpOME TOT'O MbI IIPEIOCTaBIIsIeM LIEHHbIE OyMaru B3aliMbl ApyruM OpokepaM W JuiepaM Ul aHaJOTWYHBIX Lesneil. Mbl 3apabaTsiBaem
MPOLIEHTHl IO MPEJOCTABICHHOMY HaMH JICHE)KHOMY 3aJI0Ty WM BBIIIJIAYMBAEM IPOLIEHTHI IO IMOJIYYEHHOMY JEHEKHOMY 3aJIOTy 3a
BBIYETOM CKHUJKH, 3apa00TaHHOMN B CBSI3U C MIPEIOCTABICHUEM IIEHHBIX OyMar B3aiMbl.

COTPYJIHHUKH

AIMHUHUCTPAaTHBHBIH UM ONEPAIMOHHBIA IIepCOHANT OTBETCTBEHEH 3a O0paboOTKy omepanuii ¢ LEHHBIMH OyMaramu;
MOITy4YeHUe, HICHTU(UKAINIO U JOCTaBKY CPEICTB M IICHHBIX OyMar; OCYIIECTBIICHHE BHYTPEHHEro (PHHAHCOBOI'O KOHTPOIIS;
YUCTHBIC (l)yHKI_II/II/I; XpaHCHUE LCHHBIX 6ymar KIIMCHTOB, 06pa60TKy MapXUHAJIBHBIX CUETOB JIsI HAC U HAIINX KOPPECIIOHACHTOB; a
Takke 3a o0mue opUCHBIE YCIYTH.

Ha 31 mapra 2018 rona B Kommanun padotan 651 corpynnuk (623 coTpyIHUKa Ha MONHBIN pabounii JeHb U 28 HEMOJHBIH
pabounii 1eHb), U3 KOTOpbIX 191 - po3HHUHBIE (PUHAHCOBBIC KOHCYJBTAHTHI, 362 - ONEPAalMOHHBIN NepcoHan, 11 - aHANMTHKU 1O
HCCJIEJIOBAHMUAM U LIEHHBIM OyMaram, 12 - koMaHAa B 00lacTH PHIHKOB KamuTana, 34 - mepcoHas uHGpopManuoHHoro oraena u UT-
cucreM, U 41 4yenoBek - aIMUHUCTPATUBHBIN MTEPCOHAIL.

KOHKYPEHIMA
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MBI cTankuBaeMcsi ¢ arpecCHBHON KOHKYPEHITEH Ha KaXKIOM W3 PBIHKOB, TAE MBI MpeyiaraeM Hallk yCIyrd. MBI KOHKYPHPYEM C
MEXIYHAPOAHBIMH, PETMOHAIBHBIMA U MECTHBIMH OPOKEPCKUMH, OaHKOBCKMMH M (DMHAHCOBBIMM KOMITQHMSIMH, NPEIIarafoliMHi MHOXECTBO
(bMHAHCOBBIX TIPOYKTOB U yCIyT. bpokepckue u (puHaHCOBbIC (PUPMBI, ¢ KOTOPHIMHA MbI B OCHOBHOM KOHKYPHPYEM 32 KJIMEHTOB, BKITIOYAIOT: (1)
BrokerCreditService u «®unam» B Poccum; (ii) Halyk Finance, BCC Invest, Centras Securities 1 Kazkommerts Securities B Kazaxcrane; u (iii)
Dragan Capital u Univer Capital B Ykpause. Xotsa B Poccun MHOro kpynHsix 6ankoB, @OHH bank onpeaemun BCS, bank Otkpbitie u Gunam B
Ka4ecTBE CBOMX OCHOBHBIX OaHKOBCKIX KOHKYPEHTOB.

MHuorue u3 GupM, ¢ KOTOPHIMH MBI KOHKYPHpPYEM, KpyIHEe, MPEJIOCTABISIOT MOMOJIHUTEIbHbIE U 0oJiee pa3HOOOpa3HbIe
YCIIyTH Y TMPOAYKTHI, 00ECIEYHBAIOT AOCTYI K OONBIIEMY KOJIHYECTBY MEXKIyHAPOIHBIX PHIHKOB U MMCIOT OOJIBIIHE TEXHUYECKUE U
(uHaHCOBBIE pecypchl. MBI UCHONB3yeM KOHKYPEHTHBIC MPEUMYIINECTBA, KOTOPhIE MBI pa3paboTalid, B TOM YHCIE HAll OOIIUPHBII
OMBIT B MPEJOCTABICHUH MECTHBIM HMHBECTOpaM JOCTyNMa K pbIHKaM IeHHbIX Oymar B CIIIA, Hamy cmocOOHOCTH MPEaOCTaBIATH
BBICOKOKAYECTBCHHYIO AHATUTHYSCKYI0 HH()OPMALMIO W BO3MOXKHOCTH COCPEIOTOYHTBCS Ha MPEJOCTaBICHHH YIOOHOTO U
BBICOKOTEXHOJIOTHYHOTO JOCTYIa K HAlIMM yCIyraM W PbIHKaM. MBI TakKe CYMTAaeM, YTO MBI MPEIOCTABISICM HANIMM KIHCHTAM
OPEUMYyIIECTBA Ha CBOMX PErMOHANBHBIX PBIHKaX, OCOOCHHO B 00yacTH Aocryma K ydacTuio B IPO HMHOCTpaHHBIX SMHTEHTOB H
M3BECTHBIX [NTO0ABHBIX KOMITaHHHA. MBI TaK)Ke aKTHBHO YYaCTBOBAJIH B PAa3JIMYHBIX IPOrpaMMax MPHBAaTU3ALHH, YTO [O3BOJIHIO HAM
pa3BHBATh OMBIT U 3apabOTaTh M3BECTHYIO PEITYTAIMIO B 00JaCTH MyOIMYHOrO pa3MEIICHHUs [IEHHBIX OyMar MECTHBIX IMUTCHTOB B TE€X
pEeruoHax, T1ie Mbl paboTaeMm.

IIJIAH HEIIPEPBIBHOCTH PABOTbBI KOMITAHUHA

MBeI onpenensieM HENPephIBHOCTD OM3HECA KaK BO3MOYKHOCTB IMPOIOIDKATH TPEIOCTABIIATE YCIYTH HAIlMM KIIEHTaM, COTPYIHHKaM U
Pa3IMYHBIM JIEJIOBBIM MApTHEPaM 1 KOHTpareHTaM Ha IPHEeMIIEMBIX, 3apaHee ONpPEeIeNIeHHBIX YPOBHSIX MOCTIe COOeB, KOTOPBIE MOTYT IPOU30MTH B
OJTHOH I HECKOJIbKUX OM3HEC-IESTENHFHOCTH 1 / WM Ha OJJHOM HJIM HECKOJIBKHX PabOvMX MeCTax BCJISJICTBUE JIOKATBHBIX, HAIMOHAIBHBIX HITH
PErHOHANIBLHBIX KaTtacTpod, MM M3-3a 0TKa3a OJHOTO MM HECKOJIBKHX KOMIIOHEHTOB MH(PACTPYKTYPBI MHGOPMAIIMOHHBIX TEXHOJIOTHI, BKITIOUAs
MPOIPUETAPHBIC WIIM CaMOPa3BUBAIOLIMECS MHPOPMALIOHHBIE CHCTEMBI, 0a3bl JAHHBIX, IPOIPAMMHOE U amlapaTHoe 0OECIIeUeHHEe, ¢ KOTOPhIMU
Mbl paboraeM Uil TpefocTapieHuss yciyr. IIOCKONbKY HalllM OIepalyH IPOBOJATCS Yepe3 HallM JOYEpPHHE KOMITAHHM, HAIM IDIaHbI
HETIpephIBHOCTH Ou3Heca pa3palbaThIBAIOTCS JIOKAIGHO HAIIMMU JOYEPHUMH KOMIIAHMSMH Ul OXBaTa KIIFOUEBBIX oOJacteil OusHeca,
MPEIOCTABIICHUS TUIAHOB JICHCTBUI B Upe3BbIUaHBIX cUTyauusx 11t U T-uHppacTpyKTyphl, a TakoKe AJIsl COTPY/THUKOB, KJIMEHTOB U KOHTPAreHTOB.
Haum omnepaiiioHHble JouepHUE KOMIIAHHM B KaXIIOM Treorpa)MueckoM pacHoJIOKEHHU IOJIararoTcsi Ha MECTHBIE KOMMYHAIBHBIE MOIIHOCTH
3JIEKTPOCHAOKEHHUS C JOMOIHUTEIBHBIM PE3EPBHBIM AJIEKTPUUECKHM I'eHepaTopoM (eciau uMeercst). Jist yemyr TenedoHHON cBsizu, HTepHeTa U
LEHTPOB 00pabOTKU JTAHHBIX, IOMUMO TIEPBHYHBIX, PACTIOJIOKEHHBIX Ha MECTaX, Mbl IPUBJIEKAEM Takke 03K-all IpoBaliIepoB, IIPU UX HATMYHH.
Bce mocTaBOIMKK TaHHBIX YCJIYT TapaHTHPOBAJIW HMX HaJUIexallee OKa3aHHe HAIlUM JOYEePHHUM KOMIAHHAM, a TaKKe IMOATBEPAIIIN
HaJIMYHe IUIAHOB 110 TPOJOJDKEHUIO OKa3aHUs YCIYT B Clydyae HEOXKHIAHHOTO cOO0sl, KOTOPBIH MOKET HapYIINTh HOPMAJIBHBINA MOPSIOK
OKa3aHUs yciIyr. B To jke Bpemsl HaIllM IUIaHBI HEMPEPHIBHOCTH OM3HECa CMOTYT OKa3aTh HEeOOJIbIIOE BIMSHUE B TOM clydae, eciiid
BO3HUKHOBEHHE COOEB MPOUCXOAMT HM3-3a cOOS B pabOTe CTOPOHHHX IMOCTAaBIIUKOB yCIYT, KOTOPBIE HE MOTYT OBITh 3aMEHEHBI B
pa3yMHBIE CPOKH JIPYTUM MOCTaBUIMKOM BCJIEICTBHE yHUKAJIHLHOCTH YCIYT WIM MX CIIEHUATBHOTO XapaKTepa, TAaKWX Kak (hOHIIOBBIC
OHMpKH, ACTIO3UTAPHH, KIMPUHTOBbIE KOMIIAHHH M (UPMBI, a Takke HHbIE (PHHAHCOBBIE TIOCPEIHUKH, MPUBJICUSHHBIC IS 0OJIeTUYeHUS
OCYIIECTBIICHHUS] HAIIMX ONepanuil ¢ HeHHbIMH Oymaramu. C STOW HENbIO HAIIM JOYEepPHHE KOMIIAHWH YCTAHOBWJIM MOCTOSHHYIO U
HEIPEPHIBHYIO CBS3b C IOCTABIIMKAMU YCIYT JUIsi OOCCIIEYECHHS CBOCBPEMEHHOrO IOJYYEHHUs AAHHBIX OO0 HMX IUJIAaHUPYEMOH U
(axkTyeckoil nesTenbHOCTH. MBI MOCTOSSHHO HaXOJMMCS B MPOIECCe Pa3BUTH I €IMHOOOpa3us B pad0OTe HAUIMX JAOYEPHUX KOMITAHHUM
U1 o0ecriedeHUs] HENPEpPhIBHOCTH BeJEHUS OH3HEC INPOIECCOB B COOTBETCTBUM CO CTaHAApPTOM HENPEpPHIBHOCTH Ou3Heca,
3akperuieHHbIM B [SO 22301 ConuanbHas 6e3onacHOCTh - CHCTEMBbl MEHEPKMEHTa HENIPEPBIBHOCTH OM3HECa.

KHUBEPBE3OIMTACHOCTbD

KubepOe3onacHOCTh Mo-MIpekHEMY OCTaeTcst Bce OoJiee MPUOPUTETHOM 3aaueil Jis KoMIaHui J000ro Macmraba BO BCex
oTpaciisix, 0co0eHHO B chepe PUHAHCOBBIX ycayr. Pa3paboTka HHTEPHET-TEXHOJIOTHH, 00JIaYHbIX TEXHOJIOTHH U yIaJ€HHOTO JOCTYIa
K yciayramMm IIOBBICHJIa PHUCK KpPaXH JIMYHBIX / OCO6O Ba)KHBIX/ KOHq)H)IeHHI/IaHBHBIX JaHHBIX, HECAHKIIMOHWPOBAHHOTO JOCTYyIla K
cucreMaM u 0a3aM JaHHBIX W IpEpbIBaHHMsS OHM3HEC-CEpBHCOB Ha Oecrnpele/eHTHbIe YpoBHH. HenaBHue HMHUMICHTHI B cdepe
6€30IaCHOCTH MTPOAEMOHCTPUPOBANIM, YTO IOCTOSHHO MEHSIOIIMICS XapakTep yrpo3 O€30HacHOCTH SIBISIETCS MPOOJIEMHBIM
2JIEMEHTOM KHOEepOEe30MacHOCTH, TMOCKONBKY HOBBIE YTIPO3bl MOSBISIIOTCS €XKETHEBHO, a OTPHIATENbHBIE CYOBEKTH MOTHHUMAIOT
KayecTBO BpenoHocHoro I1O Ha HOBBIE YPOBHHU CIIO)KHOCTH W BoO3AeWcTBHsA. Ha Texkymmuid MOMEHT BPEIOHOCHBIE NPOTPaMMBI C
TpeboBaHMEM BBIKyNa, BpenoHocHoe [10, connanbHas HHXEHepus: U (QHUINUHT SBISIOTCS KIFOYEBBIMU yrpo3aMH KHOepOe30macHOCTH.
TpaIuOHHBIE aHTUBUPYCHI U aHTHBUPYCHI HOBOT'O MOKOJIEHUS B MEPBYIO OYepeab MpeaHa3HauYeHBI Ui OJIOKHUPOBKH BPEIOHOCHBIX
mporpaMM Ha OCHOBe (ailyIoB IyTeM CKaHHUpOBaHUs (alijoB HA JWCKE M MOMENICHWs Ha KapaHTHUH BPEIOHOCHBIX HCHOIHSIEMBIX
¢aiinoB. KubepaTakn pa3BHIIMCH JO YPOBHS, KOTOPBIH MO3BOJSIET OOONTH aHTHBUPYCHYIO 3aIUTy MYTEM IIMPOKOTO BHEAPEHUS
TEXHOJNIOTHIA OecdaiioBoro pacnpoctpaHeHus. KOHCYIbTaTHBHBIE OpTaHU3allUid M PETYJIHPYIOIIAE OPraHbl TPEOYIOT OT KOMITaHHMA
IpenocTaBicHusl Oojiee AKTUBHOM, aJaNTUBHOM M CHOXHOH 3amuThl. OHM Takke PEKOMEHIYIOT Mepexo] K HENpephIBHOMY
MOHHUTOPHHTY U OLICHKE B PEKHME PEaIbHOIO BpeMeHH. MBI IPOBOJUM IOCTOSHHOE IUIAHUPOBaHUE M KOHTPOJIb BayK HEWINX obiacTer
Hamiero OusHeca A OOHApYKEHHUsI U MPEAOTBpalleHUsT KubepaTak, a TakKe JJIsl CHIDKCHHSI PUCKOB COOEB B OOCIY)KHBAaHHUH, MOTEPH

KIIMEHTCKUX, (PMHAHCOBBIX, KOH(QUCHIMAIBHBIX U IPYTUX JaHHBIX C CEKPETHBIM HJIM OTPAHUYEHHBIM JOCTYNOM. MBI TUIaHUpYEM
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19.10.2018 Caeroxonust
BHEJPUTh JOIOJHUTEIbHbIE CTaHIAPTHI, KOTOpble OyAyT OCHOBBIBaTbCA Ha cTa”gaprax ISO / IEC 27001 no ymnpaBieHUIo

uHGOpPMaMOHHOI 0€30I1aCHOCTBIO, HO HEe orpaHu4uBaThcs UMU. CM. B myHkTe 1A ®akropsl Pucka - «IIpepriBanus B NpaBUIbHOM
(yHKIIMOHUPOBAHUM HamMUX MH(OpPManUOHHBIX TexHojorui miu WT cuctem, B TOM 4uciae OT yrpo3 KuOepOe30IacHOCTU, KOTOphIE
MOT'YT HapyUIMTh OIE€PalUy U BbI3BAaTh HENPEABUJICHHOE YBEINUEHHE U3JIEPKEK UM CHUXKEHHUE JOXOJ0B, UIH U TO, U IPYroe».

HAJI3OP CO CTOPOHBI KOHTPOJIMPYIOIIUX OPTAHOB

MBbl paboTaeM B OTpaciy C BHICOKHMM YPOBHEM PETYJIMPOBAaHUS CO CTOPOHBI KOHTPOJIUPYIOLIUX OpraHoB. Hamm oneparmu ¢ lieHHbIMU
Oymaramu 1 OaHKOBCKasl IEATEILHOCTD IOUIEKAT PACIIMPEHHOMY PEryYJIMPOBAHUIO U HAJ30pY CO CTOPOHBI (DOHIOBBIX OUpIK, LIEHTPAIBHBIX /
HAIMOHAIBHBIX OAHKOB, IOCYIAPCTBEHHBIX U CAMOYIpPABILIIOIIMX OPraHOB B MHOCTPAHHBIX FOPUCIUKIMAX, B KOTOPBIX MBI BEIEM CBOKO
JIeATEIILHOCTD, a TAKKe IoAnanatoT o nekicreue dupextuBbl EBpocorosa «O pblHKaX (DMHAHCOBBIX MHCTPYMEHTOB» I, HOpMATUBHBIX aKTOB
EBporielickoro coro3a, a Takke HEKOTOPbIX 3akoHOB CoeuHeHHbIX LlITaToB. MBI 0XH1aeM, YTO HOpMaTUBHas1 0asza OyIeT POIOJDKATh IOBBIIIATH
CTaHJApPThI ¥ BBOAUTH HOBBIE IIPABUJIA.

B HHOCTpaHHBIX IOPUCIUKIUAX, TIJI€ MBI OCYLIECTBJISIEM JESATEIbHOCTh, MBI IOJBEPKEHbl YACTUYHO TyOIUPYIOIIMMCS
crucTeMaM peryJjiMpoBaHus, KOTOPbIE PEryJupyIOT BCE aCIEKThl HAIIMX OTHOIIEHHUM C HAIIMMU KJIMEHTaMH. DT IIpaBUjIa OXBAThIBAIOT
HUIMPOKHUH KPYT AEATEIbHOCTH U MPOLEAYP, BKIIOUas:

TpeOOBaHUA K MUHIMAIbHOMY pa3Mepy KalnTana;

HCTIONB30BaHNE U XPAaHCHHUE CPE/ICTB U IIEHHBIX OyMar KIIHEHTOB;

TpeOOBaHUS K BEJICHHUIO JOKYMEHTAIIMU M OTYCTHOCTH ;

UACHTH(GHKALNSA U MOHUTOPHHT KJIIMCHTOB JJISl BBISABJICHHS M IIPEIOTBPAIICHUS OTMBIBAHUs JCHET U (DMHAHCHUPOBAHHUS
TeppopU3Ma, a TaKkKe ANl oOecleueHHsl NMPEeNoCTaBICHUs OTUETHOCTU corjacHo TpeboBanusaM 3akona CIIA "O
HaJIOrOBOIl OTYETHOCTH IO 3apyOexHbIM cueTam";

Ha/J30pHBIE ¥ OpPraHM3AIMOHHBIE IIPOLEAYpHI, IpPEAHA3HAUEHHBIC JUIS KOHTPOII U O0OecHnedeHHs COOII0 JeHUS
COOTBETCTBYIOIINX 3aKOHOB U TPaBMII U IIPEOTBPAIICHUS HEIIPAaBUIEHON MpaKTHKH TOPTOBIIN;

CBs3aHHBIC C PAOOTHUKAMH, BKIIIOYAsl IPOBEICHUE KBATH(DUKAINN U aTTECTAIUH IIEPCOHANA ;

IIPeOCTaBIICHHE HHBECTUIIMOHHBIX M BCIIOMOTATEIbHBIX yCIyT, KIUPHHT U HOPSIOK PacueToB;

OCYILECTBIICHHUE TPaH3aKIMH, KIMPHHT U HOPSIOK PacyCTOB;

MaKCHMaJbHAs CyMMa KPEJIUTOB U OAHKOBCKHX FapaHTHi, BRITAHHBIX aKIHOHEPaM ;

TpeOOBaHUS 11O KPESAUTHBIM PHUCKaM;

TpeOOBaHU 1O PUCKAM JIMKBHIHOCTH;

IpHOOpPETeHUS,

KBaTH(HUKANNOHHBIE TPEOOBAHNSA K MEHEIXKMEHTY KOMITAHUH

oOHapyXeHHe, yIpaBiIcHHEe U UCTIPAaBICHHE PUCKOB; U

60pb0a ¢ OTMBIBaHHEM JCHET U (PMHAHCHPOBaHUEM TEpPOPH3Ma.

Perynupytomiye opradsl B Ka)JA0W IOPUCAMKIIMUA, B KOTOPOW MbI paboTaeM, YCTaHABIMBAIOT MHHUMAaJbHbIC TPEOOBaHHS K
KamuTally, KOTOPBIE MBI JOJDKHBI COOJIIO/IaTh, YTOOBI MOJACPKUBATh HAIY JIMICH3UIO HA OCYIIECTBICHHE OKa3bIBAEMBIX HaMH
OpOKEepCKHUX H/MIH OAaHKOBCKHUX YCIYT. DTH MHUHUMAaJIbHbIC TpeOOBaHHUS K KAIIMTAIIy B HACTOSAIIEE BPEMsl BAPbUPYIOTCS OT MIPUMEPHO B
nuamnazone ot 262 000 momn. CIIA mo 5 340 000 momn. CIHIA u koyieOII0TCS B 3aBUCHMOCTH OT pas3indHbIX (hakTopoB. B ciyuae,
€CJIM MBI HE B COCTOSIHHM TMOJJICP)KHUBATh MUHUMAJbHBIN KaluTal, Mbl MOXXEM OBITh IOJBEPTHYThl HAJOKCHHUIO MEHH U mTpadam,
MPUOCTAHOBIICHUIO OTIEpaIlii U 3alPETy HAIIUM PYKOBOJSIIHUM COTPYIHHUKAM paboTaTh B JAHHOW OTPACIH .

Co0110/IeHie MUHUMAJIBHBIX TPEOOBAHHI K KATUTAIy MOXKET OrPaHUYHBATh PACIIMPEHUE HAIICH JACATEIHBHOCTH M ONEepaInid,
TpeOYIOIIMX 3HAYUTEJILHOIO KanmuTana. MHUHHMalbHble TPEOOBAHHUS K KalUTalIy TaKK€ MOTYT ONpaHMYMBATh HAIIM BO3MOXHOCTH
MEePEUNCIIATh ACHEKHbIE CPEICTBA CPEAN HAIIUX JOUCPHUX KOMITaHHI.

Hapymenust 3ak0oHOB, NPaBWII U TOJOXEHUH HOPMATHUBHBIX aKTOB B cdepax IeHHBIX Oymar, OaHKOBCKOIro nena, 00pbObI ¢
OTMBIBAaHHEM JCHET U (MHAHCHUPOBAHHEM T€PPOPHU3Ma MOTYT MOBJIEYb U HAC IPUMEHEHHE IINPOKOTr0 Kpyra TUCLUILIMHAPHEIX Mep,
BKJIIOUasl HaJIO)KeHHE MTpadOB M CAHKIMH, APYrHue Mephl 10 YCTPAHEHUIO NOMYIIEHHBIX HapyIIeHWH, B TOM YHCIIEe MPEKpalleHue U
OTMEHY M3AaHHBIX IPHKA30B, YBOJIbHEHHE COTPYAHUKOB C PYKOBOISINNX JOJDKHOCTEH, yTpaTy JIMLEH3UH, CyJeOHOoe IpeciaeloBaHie B
IPakIAHCKOM M YTOJIOBHOM IOPSIKE.

3axon CLIA «O npomusooeiicmeuu 3apyoexcnoii koppynyuonnoii npakmukey — B CIIIA 3akonom o [IpoTuBoneiictuu
3apy6exnoit Koppymiuonnoit Ilpaktuke 1970 roma (FCPA), 3akpeluieH INUPOKHI 3amperT Ha JjJady B3sATOK HHOCTPAHHBIM
JNOJUKHOCTHBIM JIMIIAM, a TaKKe OMNpEeNeNIeHbl NpaBHia W TOPSAJOK BEICHHS ydeTa M OTYETHOCTH. l[lonoxeHuss o Ooppbe ¢
B3STOYHHYECTBOM [EIAI0T HE3aKOHHBIM IOAKYIN JO0Or0 HHOCTPAaHHOI'O YHMHOBHHKA (HANPSAMYIO WIH depe3 JIIoOyIo JOYepHIO0
KOMIaHHUIO) C LEJIbI0 MOJNydYeHHUs Kakoro-anbo OmsHeca. TepMUH «IIyONWYHOE JOJDKHOCTHOE JIMIO» OINpPEAeIsieTCs] B IIMPOKOM
CMBICTIE, TaK KaK BKIOYAET B CeOsI JIUI], CBSI3aHHBIX C KOMMEPYECKHMH MPEANPHUATHSIMHE, ITOJIB3YIOMUMCS TOIAECPKKONH MPaBUTEIHCTBA
MO0 HAXOJAIIUMHUCA B COOCTBEHHOCTH IIPAaBUTENIbCTBA, a TaKXKe JIML, HA3HAYEHHBIX WIM W30paHHBIX Ha TOCYJapCTBEHHBIE

oJbKHOCTH. [TooKeHus O MopsAKe BEeACHUS YYETHONW IOKYMEHTAIMU TPEOYIOT OT HAC M HAIIUX JIOYEPHUX KOMIIAHUK COCTABIICHHE U
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19.10.2018 Caerokomnus
BC€ACHHUEC COOTBCTCTBYIOUIUX XYPHAJIOB y4€Ta, KOTOPBIC B Pa3yMHBIX ACTAJIAX OTPAXKAIOT HAllM OIIE€pallui U paClOPsKECHNUE aKTHBAMHU.

KpOMe TOI'0, YKa3aHHBIC ITOJIOKCHHUS TAKIKC YCTAaHaBJIHNBAIOT U PCTYJIUPYIOT pa60Ty CHUCTCMbI BHYTPEHHETO KOHTPOJIA 6yXFaJ’ITGpCKOFO
ydueTa, KOTOopas MMO3BOJJISACT HaM 00eCcneunTh Pa3yMHYI0 YBEPECHHOCTH B TOM, YTO TPaH3aKIHNU OOJDKHBIM 06p330M OTPaXCHbI B YYCTC B
COOTBCTCTBHUU C YKa3daHUSMH PYKOBOACTBA, TPAH3aKIHUU YYUTBIBAIOTCSA CBOCBPEMCHHO B CPOKH, 066CH6‘{I/IB&IOHII/IG HaJexaluyro
IMOATOTOBKY Q)HHaHCOBOIZ OTYETHOCTHU, YTO AOCTYII K HAIOIMM JCHCXKHBIM CpCACTBaAaM MU APYIrUM aKTUBaM BO3MOXKCH TOJIBKO B
COOTBCTCTBHHU C PA3PCHICHUAMU PYKOBOACTBA, U YTO 6yxranTepc1<He cyeTa Mo Y4UCTy aKTHBOB NEPUOAUYCCKU MHBECHTHPUSHUPYIOTCI U
CpaBHHUBAIOTCA C I[eﬁCTBHTeJ'ILHO CYHICCTBYIOUNIMMHU aKTUBAMU I o0ecrneueHUs UX COOTBETCTBHUS .

FCPA TpebyeT, 4TOOBI MBI CO3JadM W HOJACPXKUBAIN 3((EKTHBHYI0 KOMIUIACHC IIPOrpaMMy, B LEISIX OOeCIeYeHHs
cobuonenns 3akoHoxatenscTBa CIIIA. HecoOmronenue tpeboBanmii FCPA MoxeT MpHBECTH K CyIIECTBEHHBIM IITpadaM M Ipyrum
CaHKIUSM.

3axon CIIA «O Hanozoeoii Omuémnocmu no 3apyoexcnvim Cuemam» — B 1enaX NpeaoTBpalIeHUsS HECOOIOICHHS
Hajoromarensiukamu CIIA, Wconp3yOMMMA HHOCTpPaHHBIC cueTa, TpeOOBaHUN HaJIOroBOro 3akoHozatesnbcTBa B 2010 roxy B
CHIA 611 npunsat 3akoH o Hanorosoit OtuétHocTu 1o 3apy6exHbiM Cueram uinn FATCA. FATCA tpeOyeT, 4T0Obl HHOCTPaHHBIC
(uHAHCOBBIE YUPEXKASHUS, TAKMEe KaK KOMIaHUH, BXoasmue B rpynny @punom dunanc, coodbmanu B Ciyx0y BHYTPESHHHUX JOXOI0B
CHIA («IRS») wuHdpopManuo o (HUHAHCOBBIX cUeTax, NpHHAMIeKammX HajgoromiareiabiukaMmu CIHIA uaM WHOCTPAHHBIM
OpraHu3alusaM, B KOTOpbIX Hamoromiateabinuku CIIIA o0nanaroT CyIecTBeHHOM T0IeH yqacTHs.

Coenunennble IllTaTel 3aKIOYMIM  MEKIPABUTEIbCTBEHHBIE COIJIALIEHHMA C PIJOM CTIpaH, YyCTaHABIUBAIOLIUE
B3aMMOCOIIaCOBaHHbIE MpaBuia i peanusanuu TpedboBaHuit FATCA nmo coBMecTHOMY OOMEHY JaHHBIMU HaJIOTOILIATENbIIUKOB.
OpHaxo, Takoe corlalleHue He 3aknoueHo ¢ Poccueil. B pesynbrare Poccust npuHsia coOCTBEHHbIE 3aKOHOJATENIbHbIE HOPMAaTUBHEIE
aKThl, MO3BOJIAIONIEE (PUHAHCOBBIM YUPEKICHUSIM OOMEHMBATHCA AAHHBIMH MHOCTPAHHBIX HAJOTOILIATEIbINMKOB C MHOCTPAHHBIMU
HQJIOTOBBIMM OpraHaMu, TakuMu kak IRS, 6e3 HapymeHHs POCCHIICKHMX 3aKOHOB O 3allUTe AAaHHBIX U KOH(UIEHIMAIBHOCTH.
Poccuiickoe 3ak0HOATENBCTBO YCTaHABIMBAET OOLIMPHBIE NIPaBUIIa, Kacaloliuecs TOro, Korjaa U Kak (PMHAHCOBOE YUPEXKACHUE MO XKET
coOupathk HH(YOPMALHIO 00 MHOCTPAaHHBIX HAJIOTOIUIaTeNbIIUKaX U OOMEHUBAThCS 3TUMU AaHHBIMHU. Poccuiickoe 3aKOHOJATEIbCTBO
yCTaHaBIUBAeT OOLIMPHBIE NPOLENAYpPbl MOHHTOPHMHIa, TpeOylollue, Cpeau IPOYero, YyBEIOMIICHUS pa3iINYHBIX POCCHHCKHUX
TOCYJapCTBEHHBIX OPraHOB (PMHAHCOBBIM HHCTHUTYTOM O PETHCTpPAIM B WHOCTPAHHOM HAJOTOBOM OpTaHe, MOIy4YeHHs 3alpOoCcOB Ha
IpeJOCTaBICHUE JaHHBIX HWHOCTPAHHBIX HAJOTOIIATENBIIMKOB U IIPENOCTABICHUS B POCCUHCKHE FOCY1apCTBEHHBIE OPraHbl JaHHBIX
HMHOCTPAHHOI'O HAJIOrOIIAaTebIIMKa [IEpe] UX OTIPAaBKON B HHOCTPAHHBII HaJIOTOBBIM OpraH. B cOOTBETCTBUU € 3aKOHOAATEIHLCTBOM
pOCCHICKHE pEryIupyIOIHe OpTaHBl COXPAHAIOT 3a CO0OH MpaBO 3ampemars pacKpeITHe HWHGOpPMANHH 00 WHOCTPaHHBIX
HAJIOTOIUIATENBIINKAX B ONPENeNeHHBIX ciydasx. HecoOmroneHne poCCHHCKOro 3aKOHOIATENBCTBA MOXKET NMPHUBECTH K JICHEKHBIM
mrpadam, HagaraeMbIM Ha (UHAHCOBOE YUPEKICHHE M €Tr0 NODKHOCTHBIX JHI. M3-3a orcyrcTtBms cormamenus mexnay CHIA u
Poccueif, ycTaHaBIMBAIOMIETO B3aMMHO COTJIACOBaHHBIC pYKOBOAAININE MPHHIOUNBI Ui OOMEHa JaHHBIMH, CYIIECTBYIOT
HECOOTBETCTBHUS B JIBYX IIPaBOBBIX PEXKHUMaX, KOTOPbIE MOT'YT IIOCTaBUTh (hUHAHCOBBIE yupexxaeHust Poccun, Takue kak Freedom RU u
OOUH bank, B cuTyanuio, Koga HEOOXOJIMMO HPHHATH PEIICHHE, CIEAYET JIM COOJIF0AaTh POCCHUICKOE 3aKOHOJATENbCTBO HIIU
tpeboBanusi FATCA. Hanpumep, B COOTBETCTBUU C POCCUUCKUM 3aKOHOJATEIHC TBOM (PUHAHCOBOE YUPEXKIEHHUE BIIPABE NepeaaBaTh
JlaHHBIE MHOCTPAHHOT'O HAJOrOIIaTeIbIINKa TOJBKO C COIIACHS AAHHOTO MHOCTPAaHHOI'O HAJIOTOIUIATENbIIUKA, U AaXKe MPU HAJTUYIUU
TaKOr0 COTJIACHUSI POCCHICKHE PETyJSITOPhI MOTYT HPH OIpPEAENICHHBIX OOCTOSATENBCTBAX 3allpellaTh pacKpbiTHe HHpopmaiuu. B
FATCA >xe oTCyTCTBYyeT OCBOOOXJIEHHE MHOCTPAHHBIX (PMHAHCOBBIX YUPEKACHHUNH OT TpeOOBaHMH IO PACKPHITHIO HMHGOpPMAIUH.
AmnanoruunsiM o6pazom, FATCA 06b1yHO TpeOyeT OT HHOCTPaHHOI'O (PHMHAHCOBOIO yUpeKAeHUs yaepxkuBaTh 30% yCTaHOBIIEHHBIX
mwiarexeil. OAHAKO POCCHIICKOE 3aKOHOAATENbCTBO HE IPENOCTABISET (PHUHAHCOBBIM YUPEKICHHUSM IOJHOMOYMS BBICTYHNATh B
KayeCcTBE areHTa 110 yAEP KaHMIO IUIaTe el MHOCTPaHHOIo Hajoroeoro opraHa. Ilpu 3ToM poccuiickoe 3aKOHOAATEIbCTBO MO3BOJISET
(hPMHAHCOBBIM MHCTHTYTaM OTKa3aThCs OT IIPEIOCTaBICHHUS YCIIyT HHOCTPAHHBIM HAIOTOILIATEIbIUKAM.

Kumnp, Kazaxcran, Ykpanna n Y36ekucran noanucainu ¢ CoennHeHHbIMU LlITaTaMu MeXIpPaBUTEIbCTBEHHBIE COTJIALIICHHS
nmo Mogenu 1, KOTOpBIE coIep)KaT MOJOXKEHUs, PEryJUpyIoUIHe Mpolenypy cOopa (UHAHCOBBIMH YUYPEIKICHHSIMH 3THUX CTpaH
nHdopmanuu o cuerax, NpuHaAIexanux HamoromiareiasukaMm CIIA, a takke npoueaypy NnpeaocTaBieHus 3Tod MHGOpMaluuu B
IRS. B mesnoMm, TpeOGOBaHHMs COTJAIICHUI KACAIOTCs aHalli3a HOBBIX M CYHIECTBYIONIMX CYETOB KIMEHTOB JUIS HUIACHTH()HUKAIIH
HanororuiatedbinkoB CIIIA. Cornamrenus TpeOyOT OT (GHHAHCOBBIX YUPEKACHUN ITHX CTPaH HICHTHPHUIIMPOBATH CBOUX KIINEHTOB H
aHaJU3MPOBATh CBOU (DMHAHCOBBIC MPOAYKTHI JJIsl OTPEIEIICHUS] CYETOB KJIMEHTOB, KOTOphIC Noananatot noj perynupoBanue FATCA,
KpoMe TOro (MHAHCOBBIM YYPEXKIEHHUSIM OSTHUX CTpaH HAIJISKUT coOMpaTh BCIO HEOOXoauMmyro HHGpOpManuio A Imenei
KJIaCCU(UKAIIUN 3TUX CUYETOB B cooTBeTCTBUH C TpeboBaHusIMU FATCA. ITocne xnaccudukanuy cueToB (GUHAHCOBBIC YUPEKACHUS
00s13aHBI PETYISIPHO MPEACTABIATH HH(OPMAIINIO, BKJIIOYAs UM KIMEHTA, €ro WACHTH(QHUKAIMOHHBIH HOMEp HaJOromjaTebluKa 1
pa3Mep ocTaTka Ha €ro cyeTe, B MECTHBIE HAJIOIOBBIE OpraHbl Ml mociexyromeid mepemaun maHHbIX B IRS. Cormamenus taxxe
peryiIupyoT BONIPOCHI, CBSI3aHHbIE C OOSA3aHHOCTBIO (DMHAHCOBBIX YUPEKACHUH OSTUX CTpaH YIEPKHUBAaTh CYMMBI HAaJOTOB,
noasexamux nepeunciaeHuto B IRS. B cooTBeTcTBUM ¢ 3TUMU MEKIIPAaBUTEIBCTBEHHBIMU COTVIAIIEHUSIMU HAIU JOYEPHUE KOMIAHUU
B 3THX CTpaHax 00s3aHbl I0Jy4aTh OT KJIMEHTOB JOKYMEHTALMIO, CBA3AHHYIO C MOATBEP)KJIECHUEM €ro, e€ WIM UX CTaTyca B KauecTBe
Hanororutarenpinuka CIIIA, a Takke MOIydYaTh COOTBETCTBYIOIIYIO MH(POPMAIHIO IO CYeTaM KIHMEHTOB JUIS LEled Mmocieayromeit
repesadr yKasaHHOW MH(GOpMaluy B YCTAHOBJIEHHOM MOPSJIKE.
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19.10.2018 Caerokomnus
Heco6monenne nonoxennit FATCA MoXeT IPpUBECTH K HEOJIaronpusTHEIM (PHHAHCOBBIM M PEITYyTALMOHHBIM MOCIEIACTBUAM

AJIs1 HaC, a TakKXX€ K IPUMCHCHUIO CaHKIUKA WU IHTpa(bOB, BKJIIOYast OTBETCTBEHHOCTb 3a CYMMbI HAJIOTOB Ha JIIOOBIC JACHCKHBIC
cpeacTBa, OIIa4YCHHBIC 0e3 HaJICKalumx yI[ep)I(aHI/IfI.

MOHETAPHAS ITOJIMTHUKA

Ha nHamm m0XoIbl OKa3bIBalOT M OYIyT OKa3blBaTh BIUSHHUE BHYTPCHHHE 3KOHOMHYECKHE YCIIOBHS, ACHEKHO-KpEIUTHAS W
Oro/uKeTHas MonuTHKa npaButenbeTB Kasaxcrana, Keipreiscrana, Poccun, Y30exkucrana, Ykpaunsl, Kunpa u Coequnennsix IlItaTos.
MoHeTrapHasi MOJUTHKA 3THX CTPaH MOXET OKa3aTb CYIIECTBEHHOE BJIMSHUE Ha HAIIM OIEepallMOHHBIE pe3yibTarhl. Ilpeackasarb
XapaxkTep U BIMsHUE OyAyIINX U3MEHEHHI B MOHETapHOI 1 (PUCKAJIBLHOHN NOJIMTUKE HE MPECTaBISAETCS BOZMOXKHBIM.

JOCTYII K ”THOOPMALINN

MBbl yupeauy U COAepsKUM Haiy agMuHucTpatuBHble oduck! B CIIA no agpecy: 324 Cayc 400 Becr, Cotor 250, Cont-Jlelik Curu,
urrar FOra 84101. Har Homep Tenedona 8 CILIA - (801) 355-2227. Bbl MOXeTe IPOYECTh U CKOIMPOBATH JIaHHbI [ 011080 oTdeT 1o dopme 10-K
3a (puHaHCOBBIH roj, 3akoHuuBIMiics 31 mapTa 2018 roga B O6mectBenHoit Ilpuemnoii KIIBB mo agpecy: ymuma 100 @, CeBepo-BocTounsrit
paiion, Bamunrron, okpyr Komym6us, 20549. Taxoke 1o ycTaHOBIEHHBIM TapudaM Bbl MoxeTe NOIy4UTh KOIMUM JAHHOIO OTYeTa IO IouTe U3
OowecteenHoi IIpuemuoii KIIBE. YtoOs! nonyuuts nHpopmaruio o padore OOwmecTsenHoi [Ipuemuoii, Bel Moxkere no3sonuts B KIIBB mo
tenedony 1-800-SEC-0330. KIIBb Takxke mMeeT CBOW HHTEPHET-CAlT, Ha KOTOPOM HMMEIOTCS OTHYETHI, JIOKYMEHTBI, MOArOTaBJIMBaEMbIC IS
00IIMX cOOpaHHii aKIMOHEPOB, a TAKKE MH(POPMAIMOHHBIC 3asIBIICHUS U ApyTas nH(popMaIms 00 SMUTEHTaX, KOTOPYIO MbI ITOJIAEM B SJIEKTPOHHOM
Bujie B KIIBB. Anpec BeG-caiita SEC: http://www.sec.gov.

Mynkr 1A. @akTopsbl Pucka

Hacmosuwyuii omuem codepaicum npocHosnvle 3aA61eHUs, A MAKICe UHGOPMAYUIO O HAC, HAWUX NAAHAX U Opyeux OYOYWuUx
cobvimusx. Pucku, onucanmvie nuoice, He A6AAI0MCSA eOUHCMEEHHBIMU, ¢ KOMOPLIMU Mbl CATIKUBAEMCS, U 3ASI8NIEHUS, COOePACAUUECS]
6 Opyeux pasoenax Hacmosuwe20 omuema, GKuoYas Hawu QuUHaAHCco8ble omyemsl, ciedyem Yumamsy gmecme ¢ OAHHLIMU PaAKmopamu
pucka. Boznuxnogenue 1100020 unu HeCKOIbKUX U3 CAEOVIOWUX PUCKOS UIU OONOTHUMETbHBIX PUCKO8 U (PAKINOPO8 HeONnpedeieHHOCU,
Komopble 8 Hacmosuee 8pems HAM He U3BEeCMHbl, UlU KOMOpble Mbl 6 HACMOoAuiee 8peMs CUUMAEM HeCyuwjeCmEeHHbIMU, MOo2y m
CYWeCMBEHHO U HeONa2ONpUAMHO NOGIUAMb HA HAwl Ousnec, UHAHCOB0E NONOJICEHUE, Pe3VIbMamvl ONepayuil Uil OeHedlcHble
nomoku. Hawu gpaxmuueckue pe3yrvmamsi MOZYm CYUjeCmeeHHo Omaudamvpcs om 0ACUOAEMbIX 8 NPOSHO3HBIX 3AAGNCHUSX 8 CE53U C
GAUAHUCM KAKUX-TUOO KOHKPEMHBIX PAKMOPOs, 6KII04As pUCKU U PAKMOpbl HeonpeoeieHHOCM, ONUCaHHble HUdICe.

Ha naw 6usnec okasvlearom 1usaHue Kak oﬁmaﬂ KOHBIOHKmMypa polHKa, maxk u 06"4”8 IKOHOMUUECKUe ycinoeus, Komopsle mozym
CyuiecCmeeHHo u neﬁﬂazonpu}lmno é1uAmMb HA Haw Ou3Hec, ¢MHQH00608 nonojcenue, pe3yibn ambl oeamenvHOCMU UIU
O€HeIHCHbIe NOMOKU.

Crnpoc Ha Hamly NMPOIYKIMIO 3aBHUCUT OT BJIMSHHUS OOIIEH KOHBIOHKTYpPBI PHIHKA, & TAaKXKe psAla OOMIMX SKOHOMHUYECKHX
ycnoBuil. CHIKeHre puHaHCOBBIX phIHKOB Poccun, Kazaxcrana, Ykpaunsl, Y30ekucrana, Kuprusuu u Kurmpa, a Tak:ke 5SKOHOMUKH B
L[EJIOM MOTYT CYHIECTBEHHO W HEOJaronpusATHO MOBIHATH Ha Hall OW3HEC, (PMHAHCOBOE IOJIOKEHUE, PE3YNIbTaThl ONEpaluid WU
JICHEXHbIC MOTOKH. Hama peHTabGelbHOCTh, a TakKe OOHIUi CNpOC HA HAIIKM YCIAYTH MOTYT CHHU3HTBHCS B PE3yJIbTaTe OOJIBIIOTO
KoJudyecTBa (aKTOPOB, HAXOMSAIIMXCS BHE HAIIETO KOHTPOJS, BKJIOYAs 3KOHOMHYECKHE CMajbl, M3MCHEHHS B MPEIMOYTCHHIX
KJINEHTOB, JIOBEpHUE MHBECTOPOB M MOTpeOUTeNel, HHQIISIIHIO, TOCTYITHOCTh KPEAUTOB, KOJCOAHHUS MPOICHTHBIX CTABOK U OOMEHHBIX
KYpPCOB BAJIIOT, a TAK)KC M3MEHEHHs B (DMHAHCOBOW WIIM JICHEKHO-KPEIUTHON MOJUTHUKE MPABHUTEILCTB TE€X CTPaH, B KOTOPBIX MBI
pabotaem.

Mbl He MOXEM IMpeAcKa3aTh MPOJOJDKATECIBHOCTh TEKYHUIMX JKOHOMHYECKHX YCIOBHUH, CpPOKM WM CuiIy J00oH Oynymieit
NEATEIbHOCTH Ha HamuX pblHKaX. CiaabocTh HAa pBIHKAaX, HA KOTOPBIX MbI paboTaeM, MOXKET OKa3aTh CYLIECTBEHHOE HEraTHBHOE
BIIMSIHME Ha Haul Ous3Hec, (PMHAHCOBOE COCTOSIHHE, PE3YyJIbTAThl ONepaluid WM JIEHEKHbIEe TOTOKH. BO3MOXXHO, HAM IpHIeTCs BpeMs
OT BPEMEHH 3aKphIBaTh HEAIP(PEKTUBHBIE OOBEKTHI, KaK TOr'0 TPEOYIOT 00IIMe SKOHOMUYECKUE YCIIOBHUS M/ WIIH CJIa0OCTh Ha PHIHKAX,
Ha KOTOPBIX MbI paboTaem. Bee 370 B codeTanuu ¢ HamIMMH (UHAHCOBBIMH 0043aTEIbCTBAMHU, MOXKET HETATUBHO CKA3aThCsl HA HALIEeM
OusHece, HYMHAHCOBOM COCTOSIHUH, pe3yJIbTaTax ONepanuii Wi IeHEKHbIX IOTOKaX .

Mpur pabomaem 6 cekmope nompedumenvckux punancogvix yciuye Ilenmpanvnoii A3uu, Komopwlii aeniemcs KOHKYPEHMHOU CPeooil, 6
KOmopoii ycunenue KOHKYPDEHUUU €O CHMOPOHbL 00iee KPYRHBIX ROCHMAGUIUKOS YCye C OOIbMMUMU pPecypcamu Uil HpeeocxoOHbIMU
RPEONOHCEHUAMU YCIYS MOMHCEM CYUIECIBEHHO U HEOIAzONPUAMHKO ROGIUAMb HA Haui Ou3Hec, (PUHAHCOB0E NOJI0IICEHUe, Pe3YbNaAmbl
onepayuil uu 0eHex cHble NOMOKU.

MBI noityyaem Hallm J0XO/bI OT OPOKEPCKUX, OAHKOBCKUX M (PMHAHCOBBIX YCIIYT, MPEAOCTaBIsieMbIX KireHTaM B Poccun, Kazaxcrane,
Vxpaune, Y30ekucrane, Keipreiscrane u Kunpe. VHBecTHpoBaHHE pPO3HHYHBIX KIHEHTOB, 0COOCHHO B lLieHHble Oymaru CIIIA, sBnsercs
Pa3BUBAIOIIMMCS PHIHKOM IS 9THUX CTPaH, U MBI OXKMAAEM CTOJIKHOBEHHS C BEICOKOH IIEHOBOIH KOHKYpPEHIMEH B 9TOM OH3HECe, TIOCKOJIBKY JaHHAas

OTpacib PacTeT ¢ MOsIBJICHHEM 0oJiee KOHKYPEHTOCTIOCOOHBIX MOCTABIMKOB YCIyT. MbI CUMTaeM, YTO Mbl MOKEM CTOJIKHYTHCS C KOHKYPEHTHBIM
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19.10.2018 Caerokonus
JAaBJICHUEM B 3THX U JPYTUX O6J'IaCT$IX, TOCKOJIbKY CYHICCTBYIOIIME WJIM HOBBIC KOHKYPEHTBLI CTPEMSTCS IOJTYyYHTh JOJIFO Ha PBIHKE, HCIIOIb3Ys
[EHOBYIO KOHKYPEHIIMIO M KOHKYPEHIIMIO MO BHAAM yciayr. Kpome Toro, Hamr po3HHYHBINH OpOKepCKHil OM3HEC, CKOpee BCETO, CTOIKHETCS C
JIaBJICHUEM CO CTOPOHBEI OoJiee KPYMHBIX KOHKYPEHTOB, KOTOPBIE, CTPEMSICh IOBBICHTH CBOI TOPrOBBIN OM3HEC, MOIYyT OBITH B COCTOSIHHU
HPEUIOKUTE OoJee IIMPOKUH CHEKTp IOMOJHHTEIBHBIX NPOAYKTOB H YCIYT POSHHYHBIM OpOKepCKMM KiHeHTaM. Harmra HecrmocoOGHOCTB
3(1)(1)CKTI/IBHO KOHKYPHUPOBATH C KOHKYPEHTAMH MOXKET CYIIIECTBEHHO U HEraTUBHO ITOBJIUATH Ha HAlll 6H3HCC, (bl/IHaHCOBOC TIOJIOXKCHUE, PE3YJIbTAThI
or[epamzlﬁ WJIN ICHECXHBIC ITOTOKMU.

Hecobawoenue npunyunoe 00CMaAmMoOYHOCMU KANUMANa U JUKGUOHOCHU MOMNCem NOGIAUAMb HA dmnancoeoe cocmosanue u
OeamebHOCHb HAUWUX 0ouepnux KoMRauui.

Hamm JAOYCPHHUEC KOMIIAaHUHU JOJDKHBI OTBEYATh Tpe60BaHI/IHM ONPEACIICHHBIX CTAHAAPTOB B YaCTH KalluTaJla U JIUKBUIHOCTH,
KPOME€ TOTO OHH ITOJICKAT HAA30PY CO CTOPOHBI YITIOTHOMOYEHHBIX I'OCYJapPCTBCHHBIX OPraHOB B YaCTHU JOCTATOYHOCTHU UX KaIluTajJa u
BHyTpeHHefI OLICHKH HOTpCGHOCTI/I B Kamutajie. DTH npaBuja YUCTOr0 KaluTajla MOT'yT OrpaHUYMBATh BO3MOXHOCTH KaKou -mu0o
KOMIIaHUH TIepeJaBaTb HaM KalluTall. Hosrie Tpe6OBaHI/IH 0 HOpMaTUBaM KalluTaja, JIMKBUJAHOCTH H pe3yJjibTaTaM CTpPECC-
TECTUPOBAHUS MOTYT KaKHUM-JTHOO 06pa30M OIrpaHUYNBaTh CIOCOOBI MCHOJIb30BAHUS JAOYECpHUMHU KOMIIAaHUSMHU CBOCTrO KaluTalia,
KpOM€ TOI'O OHH MOT'YT ITOBJICYb BO3ZHHKHOBCHHC K HaM Tpe60BaHHI71 0 YBCJIMYCHHUIO CBOCTO KaluTajJa W/ Wau JIMKBUJIHOCTH, UJIN 110
OrpaHUYCHUIO UX POCTa. Hecnoco6HOCTh HaIMX JA04YCpPHHUX KOMITAaHUH COOTBETCTBOBATh MHHHUMAJIbHBIM TpeGOBaHI/ISIM K KanuTtairy
MOXKET NPUBECTU K OIPEACICHHBIM 00s3aTCABHBIM H JOIOJIHUTCIIbHBIM JUCKPCIIUOHHBIM ,HeﬁCTBI/IHM CO CTOPOHBI PCTyIUPYIOIIHUX
OpraHoB, KOTOPBIC, €CJIM TaKHUEC HeﬁCTBHH 6yZ[yT NpeaANnpUHATHI, MOTYT H€6J'IaFOHpI/I$ITHO IIOBJIMATH Ha Hall 6I/ISH€C, (l)I/IHaHCOBOC
IIOJIOXKECHHUEC, PE3YIIbTAThI onepaum‘/i WA NCHCKHBIC ITOTOKH.

Mbt morcem nonecmu 3HauumebHvle y6blmKll om erdumnbtxpucxos.

Ham OwusHec mnoaBepKeH pPHUCKY TOrO, 4YTO KIHEHT, KOHTPAreHT WJIM OMUTEHT HE BBIIOJIHAT CBOU JIOTOBOPHBIC
00s13aTenbCTBA, WIIM YTO CTOUMOCTh OOecIeueHus, IpeJHa3HAUeHHOTO IS IOKPBITHSI 00513aTeJIbCTB, OKAKETCSI HETOCTAaTOYHOH. MBI
Tak)Ke I0JIBepraeMcs aHaJIOTHYHOMY PHCKY IIPH COBEPUICHHH COOCTBEHHBIX TOPrOBBIX CIENIOK, B Clydae NOIYIICHUS HapyIIeHHI
Hamreld cTopoHod. XOTs y Hac €CTh NOJUTHKA U MPOLEAYPHI, MpeIHa3HaUCHHBIE TSI YIIPAaBIEHUs! YKa3aHHBIMH PUCKaMH, HO JaHHBIE
MOJIUTHKA M MPOLEAYPHl MOTYT OKa3aTbCs HE B MOJTHOH Mepe 3(QGEeKTUBHBIMH JUIS 3allUTHI HAC OT pHcKa moreph. Hamwu pucku
rIaBHBIM oOpa3oMm cBsizaHbl ¢ cornamenussMu PEITO u o6patHoro PEIIO, MapxuHaTRHEIM KpPEIUTOBAaHUEM, TOPTOBJIEH OMIITMOHAMH
KIMEHTOB, (BIOYEPCHBIMH OTEpAlUsIMH, KPEIUTOBAaHMEM IIeHHBIMH OyMmaramu, Hamlell poJIbl0 KOHTpareHTa B (DPHHaHCOBBIX
KOHTPAKTaX, HHBECTUIIHUOHHOM JIEATENLHOCTHIO, a TAKXKE C HAIIMMH OTIePaIisIMH, COBEPIIAeMBIMH 32 COOCTBEHHBIH CUET .

Kor/:[a MBI 33 CUET HAIIUX COOCTBEHHBIX CpPEACTB, 4 TAKKE HAIIX KIIMCHTHI 3a UX CYET, IIOKYIIAa€M LICHHBIC 6yMaFI/I C OoruIaTou
HaCTH CYMMBI 3a CUET Kpe€AuTa, INPUBJICKAEM 3a€MHBIC CPEACTBA B paMKaX KPEAUTHBIX J'IPIHI/II71, 00eCTICYeHHBIX IOECHHBIMU 6yMaFaMI/I,
00 OCYHIECTBJIAEM TOProOBBIC OI€palvi C ONIUOHAMHU WA (bBIO‘IepC&MI/I, MBI MIOABCPIKCHBI PHUCKY HCUCIIOJHCHHA HaMHW HWIIA
HallUMH KJIMCHTaMH CBOHMX O6HSaTCHLCTB, €CJIn CTOMMOCTb ILICHHBIX 6yMar W HAJIMYHBIX IOCHET B Haleif COOCTBEHHOCTH WMIIM Ha
CUCTaxX KJIMEHTOB MMaJacT HUXKE CYMMBbI 3a/I0JDKCHHOCTH. Pe3kue nsameneHus B OLI€HKaX INCHHBIX 6yMar 1 HECBBIIIOJIHCHUC Tpe6OBa HUH
O BHECCHUH MapKu MOI'YT IPUBECTU K CYHICCTBCHHBIM ITOTCPSM.

MsI nozmBepKeHBI KPEAUTHOMY PHCKY, CBSI3AaHHOMY C HAIIMMH COOCTBEHHBIMHI HMHBECTHIWSIMH. Hammi WHBeCTHMINM ITOABEpIKEHBI
KoJIe0aHUsAM IIeH B pe3ysbTaTe M3MEHEHHH B OLEHKE KPEIUTHOro KadecTBa (pMHAHCOBBIX phIHKOB Poccum, Kazaxcrana m CIIIA. VYtpata
CTOMMOCTHU LCHHBIX 6yMar MOXET OTPULATCIIBHO IOBJIMUATH Ha HpI/IGJ)U'Ib, €CJIM Halll® PYKOBOJACTBO OIIPEACIINT, YTO TaKHUC LCHHBIC 6yMar1/1 HC
OTHOCATCS K KaTeropryu BPEMCHHO O6CCLleHeHHI)IX. Brinecenne OILICHKHM O TOM, YTO ILICHHBIC 6yMar M HC OTHOCATCS K KaTCropunu BPEMEHHO
obecuenennbix (OTTI), sBisieTcss BOIPOCOM AETAIBHOIO Pa3OMpaTeNbeTBa, KOTOPOE BKIIIOYACT OLIEHKY HECKOJIBKHX (hakTopoB. Ecmm Hame
PYKOBOJICTBO orpezensiet, uto obecnedeHue sisisiercss OTTI, ctonMocTh IEHHOH OyMars MO>KET ObITh CKOPPEKTHPOBAHA, U COOTBETCTBYFOLLIMIA
YOBITOK MOJKET OBITh MPU3HAH B TEKYILHUX J0X0/aX. YXYy/AIICHUE MOKa3aTesield JOXOMIHOCTH LIEHHBIX OyMar, MMEIOIIMXCSA B HAIMYUU IS
MPOAAKH, MOXKET NPUBECTH K NPU3HAHMIO OYAYIIETO CHI)KEHHS MX CIPaBEAJIMBOI PBIHOYHOM CTOMMOCTH. Jlaxke eciM IEHHBIE
6ymaru He oTHocsaTcs K kareropuu OTTI, u eciu Obl MBI OBLIM BBIHYXKIEHBI IPOJaTh TakUe LEHHbIE OyMard paHblle, 4eM
IPEIOoJIarajJoch, TO Ha TOT MOMEHT HaM IPUIIOCH Obl IPU3HATS JIIOObIE HEPEAIU30BaHHbIE YOBITKY .

M1 nonlaraeMcsi Ha MEXaHU3MbI UCIOJIb30BAHUS KpeauTa KakK Ha Ba)XHBIA KOMIIOHEHT Hallein TOpFOBOﬁ CTpaTerum. MBI OCTOSIHHO
HIIEM HAJIC)KHBIX KOHTPAreHTOB JJIA TaKUX TpaHSaKI.[PIﬁ. Hama HecnocoOHOCTH HOJIYYUTh OOCTYII K JOCTATOYHOMY KOJIMYCCTBY KaUC€CTBCHHBIX
HaZIC)KHBIX KOHTPAr€HTOB LA B3aHMOI[6ﬁCTBHS[ MOXET OrpaHUYWTb Hally CITOCOOHOCTh COBEpHIaTh OIPEACIICHHBIC TpaH3aKIWH, YTO MOXKET
HEraTMBHO IIOBJIMATH HA HaIll 6I/IBHGC, PE3YJIbTATBI OHepaIlI/Iﬁ U ICHC)KHBIC ITOTOKH.

Hawu uneecmuyuu mozym nooeepzuyms Hac 3HaAYUMeIbHOMY PUCKY YIPAMblL KARUMAld .

MBI ucrionb3yeM 3HAUMTENbHYIO YacTh HAIEro KaluTalla B pa3JIMYHbIX BHIAX MHBECTHIIMOHHON NesTeNbHOCTH. PaHee 1 B HacTosiee
BpeMs1 MBI [OJIaraeMcsi Ha MPHUBIICUCHHE 3aeMHBIX CPEICTB I LIefiel YBEIMUYEHHs pa3Mepa Halllero COOCTBEHHOTO moptders. B pe3ynbrate Mbl
CTJIKUBAEMCsl C PUCKaMHU HEJIMKBUIHOCTH, IIOTEPU OCHOBHOW CyMMBI U IIEPEOLICHKH aKkTHBOB. KoMmaHuu, B KOTOpbIE Mbl HHBECTHPYEM, MOTYT
COCPEIOTOUNTH CBOIO JESATENBHOCTh TEX CETMEHTAX PBIHKA, KOTOPBIC IMOABEPXKEHBI MIIM MOTYT OBITH HMOIBEPXKEHBI HETPOIOPLHOHAIBHOMY
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19.10.2018 Caerokomnus
JAaBJICHUIO, a UX CYIIECTBYIOIUC 6H3HeC-OHepaHI/H/I WM MTHBECTUIIMOHHAs CTPATCTHsA MOI'YT HE UCTIOJIHATBHCS B COOTBETCTBUU C UX IIPOCKTaAMU. B

PE3YyIbTAaTEC MBI IIOHECIIN y6I>ITKI/I B IIPOILJIOM 1 MO>KEM ITIOHECTU y6];ITKI/I OT Halllel MTHBECTUIIMOHHOMN JACATCIIbHOCTU B 6yz[ymeM.

Ham coOcrBennbiii noprdens B HAcTosllee BpeMs CHJIBHO 3aHMXKEH M COCPEIOTOYEH B OTHOCHUTEIBHO HEMHOI'MX
koMmranusix. [Ipumepro 105 MIIIHOHOB OJUIAPOB HALIEro COOCTBEHHOr'O MOPTQENs B HACTOsIIEE BpeMsl MHBECTUPYETCS B OJHY
koMranuio. CrneAacTBUEM 3TOM HHBECTUIMOHHOW CTpaTeruu SBISETCS TO, YTO HAIIM HHBECTULMOHHBIC JOXOJBI MOT'YT OBITh
CyIIECTBEHHO W HEOJIarONPUATHO 3aTPOHYTHI, €CJIM 3TH WHBECTHLHMH HE OyIyT cToib 3(QeKTHUBHBI, Kak 0Xuaajlock. boiee Toro,
MMOCKOJIBKY IPU OCYIIECTBICHUN WHBECTHIIMI MBI CHIIBHO IOJIaraeMcsl Ha 3a€MHBIE CPEJICTBA B HalleM mopTdese, To B ciiydae eciiu
HaIllM MHBECTHIIMH TaKWe, KaK yKa3aHa BBIIIE, HE IPUHOCIT HEOOXOAMMBIN OXOX B paMKax HAIETO FOPU30HTA IUTAHWPOBAHU I, MBI
CTAJIKUBAEMCS C CYIIECTBEHHBIM PUCKOM JIHOO 3aKPBITUS MO3UIMH B TO BPeMsi, KOTJa PHIHOYHAS II€HA WU JINKBUIHOCTh MOTYT OBITh
HEONaronpUATHBIMH, JUOO HEOOXOIMMOCTH NPOMJICHUS 3aeMHOro (MHAHCHPOBAHHMS CBEPX PAaMOK IEPBOHAYAIBHO OXKUAAEMBIX
CPOKOB, YTO TaKX€ MOXET NPUBECTH K YBEIMUEHHUIO 3aTpaT MO IMPHUBJICYCHHOMY 3aeMHOMY (MHAHCHPOBAHMIO IO CPABHEHHIO C
3aIUIAaHUPOBaHHBIMU. EciiM 3HauNTEIbHBIE HHBECTUIIUMH, TAKUE KaK yKa3aHa BbIIIE, HE 1aJlyT O’KUJAEMYIO TOXOJHOCTb, TO HAall J10X0]
Ha WHBECTULUH, OM3HEC, JUKBUIHOCTb, NEHEKHBIH MOTOK, (PMHAHCOBOE COCTOSHHE W PE3yNbTaThl Halled AEITeIbHOCTH MOTYT
IpeTepreBaTh CyIeCTBEHHOE HEraTHBHOE BIIMSHUE, a BEIMYUHA YOBITKa MOXKET OBITh OYeHb 3HAUYNUTEIBHOM .

Jaxe ecnu Mbl IPUHUMAEM COOTBETCTBYIOLIME MHBECTUIMOHHBIE PELICHUS, OCHOBAHHbIC HA JIEMCTBUTEIBHOW CTOMMOCTHU
NPEINPUIATHS, MBI HE MOXXEM TapaHTHPOBATh, YTO CTOMMOCTh MHBECTULUH He OyIeT CHHXKAThCs, BOZMOXKHO, JaXkKe CYIIECTBEHHO, B
pe3yibTaTe He 3aBHCAIIMX OT HAC YCIOBHH, BKIIIOUYAs 33J€PKKH B OXHIAeMBIX TPaH3AKLIHUAX, OOMIMX PBIHOYHBIX YCIOBHUH HIIH
U3MEHEHUHl B 3aKOHOJaTelbcTBe. Hampumep, yBeanueHUe IMPOLEHTHBIX CTaBOK, 00llee CHIDKEHUE (DOHJIOBBIX PHIHKOB, 3aJI€P>KKH B
CpPOKax OXHJAeMBIX COOBITHH, HECIOCOOHOCTh UACHTU(GULUPOBATH U MPHUBJIEKATh IMOAXOIAIINX KOHTPAreHTOB WM Jpyrue
PBIHOYHBIE YCIIOBUS, HEOIAroNpUATHBIE UIsl KOMIIAHUN WJIM UHBECTHUIUHM TOrO THIIA, B KOTOPbIE Mbl HHBECTUPYEM, MOT'YT NIPUBOJSAT K
CHIDKEHHUIO CTOMMOCTH HaIllMX MHBeCTHLMH. KpoMe Toro, u3sMeHEeHUs B CYLIECTBYIOIUX 3aKOHAX, IIPaBUJIaX U MOJIOKEHUAX, TN00 UX
CylleOHbIe U aJIMUHUCTPATUBHBIE TOJKOBaHUs, 1100 HOBBIE 3aKOHBI, IPaBUIA U MOJIOXKEHUS MOT'YT OKa3aTh HETaTHBH O€ BIMSHUE HA
OHU3HEC U OTPaCiH, B KOTOPbIE Mbl HHBECTHUPYEM.

Mt noosepoicenvt puckam, C6A3AHHBIM C HAUWIUM OUIHECOM NO KPEOUMOBAHUIO UEHHBIMU Oymazamu .

Hamu Opoxepckrne KOMIAHWU BEAYT aKTHBHYIO NEATEILHOCTh B OOJACTH 3aMMCTBOBAHUS M IPENOCTaBIICHUs 3alMOB
LEHHBIMU Oymaramu, B paMKax OCYLIECTBJISIEMOH JaHHOW IeATEIbHOCTH OHU OepyT B 3aliMbl IIeHHbIE OyMaru y OJHOH CTOPOHBI H
MPEJIOCTaBISIOT UX B3alMBI JAPYyrUM. B pe3ynbTare phIHOYHBIH PUCK B HalleM OM3HECE IO KPEJAMTOBAHHMIO LIEHHBIMH Oymaramu
BO3HUKAET, KOTJa PBIHOYHAs CTOMMOCTH 3aMMCTBOBAaHHBIX IEHHBIX OyMmar CTaHOBHTCSl BBINIE, YeM CyMMa IEHEKHBIX CPEICTB,
KOTOpBIE MBI MOJYYWIH B KauecTBe 0OeCledeHHs OT Hamero 3aeMinuka. KosrebaHusi pbIHOYHONW CTOMMOCTH B HameM OHW3Hece IO
KPEIUTOBAaHUIO LEHHBIMH OyMaraMu H3MEpsIIOTCS €XEeIHEBHO, W Jifo0as CTeNeHb PHCKa MO OTHOIIEHHIO K ITOJYYCHHBIM WIIH
pa3MEIIeHHBIM HaJUYHBIM JICHbI'AM €KEHEBHO paspeliaeTcss MexAy KoHTpareHTamu. Kpome TOro, KpeauTHBIH PUCK MO HAIIUM
orepamnysaM 10 KPeJIUTOBAaHHUIO IICHHBIMU OymMaraMy BO3HUKAaeT, €CIM KPEIUTOp WIM 3aeMIIUMK He HCIONHAIOT 005I3aTeNbCcTBa IO
BBIIaHHOMY HJIM TIOJIYYEHHOMY KpPEIWTY, a HaJIMYHbIC JeHbIH WIH IeHHble OyMaru, KOTOpbIe OHU YIAEPKUBAIOT, HEJOCTATOYHBI IS
MOKPBITHS CYMMBI, KOTOPYIO OHH JIOJDKHBI HaM JJIsl TOKPBITHS BO3HMUKIICH 3a/10KeHHOCTH. HakoHel, cylecTByeT CUCTEMHBIN PHUCK,
CBSI3aHHBII C KOHLIGHTpALUEH KIIMPUHT'OBBIX U COMYTCTBYIOIINUX (DYHKIMI B KIMPUHTOBBIX areHTCTBAX MPEAOCTABIISIONINX TOKPBITHE
MPU COBEPIICHUU CEJIOK 110 KPEAUTOBAHHUIO IIEHHBIMU OyMaraMu. PhIHOUHBIE M KPEIUTHBIE PUCKH, CBS3aHHBIC C HAIIUM OM3HECOM
M0 KPEAUTOBAHUIO IICHHBIMH OyMaramu, MOTEHIMAJIbHO MOTYT HETaTMBHO IOBJIMATH Ha Hall OM3HEC, (PMHAHCOBOE COCTOSHHE M
pe3ynbTaTHl ONEpalyi.

Onepauuonnbte PUCKU, C6A3AHHbBIE C HAUIUM Ousnecom no erdumoeanulo UECHHbIMU 6ymaza.znu, Mmozcym npueecmu Ky6blmKaM
Konmpazenmoe u, 6 onpedeﬂennbtx obcmoamenscmeax, K nOMEeHuuUalIbHbIM qbunancoebm ooazamensvcmeam.

B pamkax Hamero Ou3Heca MO KPEIWTOBAHMIO IIEHHBIMH OyMaraMy Mbl NIPEIOCTaBsieM B3aliMbl IIEHHbIE OyMaru OaHKaM u
OpokepaM-auiepaM. B 3THX chenkax 1Mo KpeIUTOBAHHIO IICHHBIMH OyMaraM¥ 3aeMINUK 00s3aH IIPEIOCTaBIATh H 00CYXUBATh 3aJI0T
Ha YpPOBHE WIM BBbIIIE HOPMATHBHBIX MUHUMYMOB. LleHHBle OyMaru, SBISIOLIUECS MPEAMETOM KpPEIUTOBAHUS, €XKEIHEBHO
BBICTABJIIIOTCA HAa PBIHOK, YTOOBI ONpPEAEIUTb, TpeOyeTcs M 3aeMILUKY MPeJOCTaBUTh AONOIHHUTEIbHBIH 3a0r. MBI JOJDKHBI
YOPaBJIATh 3TUM IPOLECCOM M CMATYaTh CBA3aHHBIE C HUM OIlE€pallMOHHBbIE PUCKHU. IIoMMMO DHCKOB, CBA3aHHBIX C 3aJIOTOBBIMH
WHBECTUIMSIMHU, HECIIOCOOHOCTh CMATYUTH TaKHe ONECPAI[OHHBIE PUCKUM MOXKET MPUBECTH K (PMHAHCOBBIM ITOTEPSM KOHTPAarcHTOB
NP COBEPIICHHH CHENOK IO KPEIWTOBAHMIO IEHHBIMH Oymaramu. Kpome Toro, mpH OIIpeneNeHHBIX OOCTOSTEIbCTBAaX MBI
MNOTEHUUAIBHO MOXKEM HECTU OTBETCTBEHHOCTD 32 HECIIOCOOHOCTb YNPaBJIATh TAKMMU PUCKaMH.

Boavwue u oonee uacmole o00a3amenbcmeéa NO KANUMATIbHLIM G/10MHCEHUAM npu ocyuiecmejieHuuU Hamu mopzoaoﬁ u
audeppaﬁmunzoeoz? oeamenbHoOCmMuU yeenuuusarom ona HAC pUCKU ROMEHUUAIbHO ROHeCmU 3HavumesibHble yﬁblml('u.

Mpbl BKIIABIBAGM HaIl KalWTal I TOAACPKAaHHsI TOPrOBBIX MO3HILIMI HA PhIHKaX KalKTajia, KOHBEPTUPYEMbIX IIEHHBIX Oymar u
JIOJITOBBIX PBIHKaX. Mbl MOYKEM 3aKJIF04YaTh KPYIHBIC CIIEIKH, TT0 KOTOPBIM MbI OCYIIECTBIISIEM BIIOXKEHHS COOCTBEHHOro Kanurtaa. Konuuecto u
pasMep TakuX KpyMHBIX TPaH3aKLIMH MOTYT OTPULIATENBHO TOBJIMSTH HA Pe3yJIbTaThl HALLIMX ONepaluii 3a onpeeneHHslit nepuoa. He cMotps Ha
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TO, YTO MbI UIMCEM BO3MOXXHOCTb IIPUHUMATH MEPHI IO YHNPABJICHUIO PbIHOYHBIM PHUCKOM, HAIIPHUMEDP, UCIOIb3YS JIMMUTHI HO3HL[I/Iﬁ 3ar1acoB U

HCIIOJIb3Yysl KOJIMYCCTBCHHBIC PUCK-MCEPBI, Mbl MOXKEM IOHECCTU 3HAYUTCIIbHBIC y6I>ITKI/I OT Harllen TOpFOBOﬁ JACATCIIbHOCTU U3-3a JICBCPC/Ka,
KoJIcOaHMit PBbIHKA U BOJIATHIBHOCTHU PE3YJIbTATOB Haren JACATCIIBHOCTH. B Toit 4acCTu, B KUTOpOﬁ Y HacC €CTb aKTUBBbI, T.C. UMCIOTCS JIMHHBIC
MNO3HUIIMK Ha JIFO0OM U3 3TUX PBIHKOB, CI1a/l CTOMMOCTH TaKHMX aKTUBOB WJIH CIIaJl 9TUX PHIHKOB B LIEJIOM MOXKET IIPUBECTH K y6I>ITKaM n HaOﬁOpOT,
B 3aBUCHMOCTH O TOI'O KaKyIO YaCTb aKTUBOB MBI IIPOJAJIN.

Boszmooswcno, nam nompedyemcsa npugieub OONOTHUMENbHbII KANUMATL, HO Mbl HE MOJ)MCeM Oblmb YEEePeHbl 6 MOM, YUMo
oononnumenvHoe punancuposanue o6yoem 00CmMynHo.

st morameHus CyIIEeCTBYIOUMX OOS3aTebCTB U MOMACPIKKH Pa3BHTHS HAIIETO OW3HECA, MBI 3aBHCHM OT Hallel CHOCOOHOCTH
TEHEPHPOBaTh JCHEXKHBIA IMOTOK OT ONEpalvii, a TAKKEe OT BOBMOXKHOCTCH 3aMMCTBOBAHHS CPEACTB M BBINMYCKA [EHHBIX OyMar Ha PBIHKH
Kanutasia. Ham Moxker moTtpe0oBaThCs JOMOJIHUTENbHOE (DMHAHCUPOBAHHE YIS TOJICPIKAHUS JIMKBUAHOCTH, COOJFOJICHUSI TPeOOBaHUH K
KaIUTaly WM Pa3BUTHSI HHALMATHB UL pocTa. BO3MOKHO, MBI HE CMOXKEM TMOTYYUTh (DHHAHCHPOBAHHE HA OJArOMPUSITHBIX VTS HAC YCIOBUSIX
B YaCTH IPOILICHTHBIX CTABOK, MJIM BOOOIIE HE CMOXKEM IOJy4YHTh (prHAHCHpoBaHMe. JIr00asi HeCrOCOOHOCTh MONMYYHTh (DUHAHCHPOBAHHUE B
OyIylIeM MOXKET CYLICCTBEHHO M HEONArompusTHO HOBJIMSTH HAa Hall OW3HeC, (DHHAHCOBOC IMOJIOKCHHE, PE3YJBTAThl IESITCIBHOCTH HITH
JICHS)KHBIE TIOTOKH.

Mot 3a6ucum om nauwieil Komanowl svicuiezo pykoeoocmea, u é uacmuocmu, om Tumypa Typnosa. Ecnu mvl ne moxcem nanumams,
HpUGNeKams U COXPAHAMb KIIOU€E6OIl NEPCOHATL, IO MOIHCEM CYU{ECHIBEHHO HeOA2ONPUAMHO NOGTUAMYb HA Haul Ou3Hec, (unarncosoe
non0IHCEHUE, Pe3YTIbINAMbL ONEPALUIL UL OEHEHCHBLE NOMOKUL.

MBI 3aBHCHUM OT YCHIMH, HAaBBIKOB, PEIyTallMd M JEIOBBIX KOHTAaKTOB HAlleH YIpaBICHUECKOW KOMAaH/bl, B YaCTHOCTH, THUMypa
TyprnoBa, 1 yrnpapieHYECKUX KOMaH]l HalllMX JOYEPHUX KOMITaHW. MBI CUMTaeM, 4TO HAlll YCIIeX B 3HAYMTEIIBHON CTEIEHH 3aBUCUT OT OIbITa
ATUX JIFOJICH, Ybsl TPOJODKUTENIbHAS paboTa B Hallei KOMIIAaHWM HE rapaHTUpOBaHA. Y HAC HET YBEPEHHOCTH B TOM, YTO ISl PELCHHS
TIOCTAaBJICHHBIX 337ad MBI CMOXEM B IIOJIHOM Mepe BOCIIONB30BaThCS YCIyraMH 3THX JHI B OymynieM. Ecnm HekoTopble JIIOAM MOKHIAIOT
KOMITAHHUIO WM 1O MHBIM IIPUYMHAM HE MOT'YT OKa3bIBaTh CBOM YCIIYTH, MbI HE CMOYKEM 3aMEHHUTh MX COIMIOCTABUMBIM IIEPCOHAJIOM M HE MOYKEM
BBITIOJIHUTE Halll OM3HeC-TIIaH.

OT4acTH MBI 3aBHCHM OT HAIllel ITOCTOSHHOM CIIOCOOHOCTH HAHMMATh, IPHUBIIEKATh M COXPAHSTH KITIOUEBBIX COTPYAHHKOB B HAILHMX
HEHTpax MEXIYHApOIHBIX omnepauuil. Kpome Toro, mist 3 ¢GeKTHBHOrO yrpaBieHHsT HAIIMM OM3HECOM M YCIEIIHOTO MPOJBIDKEHUS HaILlero
CIIEKTpa yCIIyT MBI TIOJIaraeMcsl Ha OTBITHBIN YIIPaBICHUECKH, MApKETHHTOBBIN M BCIIOMOTaTeNBbHEIN IiepcoHalt. Ecin Ham He yaacTest prBIedh
Y COXPaHUTD KITIOUEBBIX COTPYIHUKOB M APYTOH MEPCOHAN, MBI HE CMOYKEM BBIIOJIHUTE HAILH 33]1a4H1, U B PE3yJIbTaTe 3TO MOXKET CYILECTBEHHO
HeOIaronpHsTHO IOBJIHMATE Ha Halll OM3HEC, PUHAHCOBOE MOJIOKEHNE, PE3YJIBTAaThI ONIepafii MITH ICHEYKHBIE TIOTOKH.

Hapywenue npagunvnozo ynkyuonuposanua namux ungopmayuonnvix mexuonozuit unu UT-cucmem, ¢ mom uucne yzpo3nt
Kubepoezonacnocmu, mMoZym RpUGeCmU K HAPYUWIEHUIO ONepayuil u 6bl36amb HEnpeoGUOeHHOe yeenuueHue uzoepiruceKk aubo
CHUJICeHUEe 00X0008, UIU U MO, U Opy2oe.

Hamu 6pokepckue-nunepckrue U GUHAHCOBBIE YCIYTH, a TAK)Ke OAHKOBCKAs NEATEIbHOCTh B OOJIBIION CTENEHH 3aBUCST OT
00pabOTKU Ha €XETHEBHOW OCHOBE OOJIBIIOrO KOJIMYECTBA COOOLICHUN U Bce OoJiee CIOKHBIX TpaH3aKLUUN Ha Pa3HBIX PHIHKAX U Ha
pa3HbIX sA3bIkax. Vcnonb3yemble HaMu WU GupMaMu, KOTOpble IIPOBO AT TPAH3aKLUUU OT UMEHM HAIIUX KIMEHTOB, (PMHAHCOBEIE,
Oyxraiarepckue WIHM Opyrue CUCTeMbl 00paOOTKU JaHHBIX MOTYT pabOTaTh HE JOJDKHBIM 00pa3oM WM MPEKPAaTUTh CBOIO paboTy B
pe3ymnbTaTe cOOBITHII, KOTOPBIE MOJHOCTHIO MIIM YaCTHYHO HE IOAJAIOTCS HAIleMy KOHTPOJIIO, BKIIOYAas HaPYIICHHE ITOAAYH yCIyT
3JIEKTPOCHAOXKEHUS MM KOMMYHUKAIIHH, INOO HAIIy HECIOCOOHOCTH 3aHATH OJHO MU HECKONIFKO HaMMX 00bekTOB. Hecrmoco6HOCTS
STHX CHUCTEM YYUTHIBATh PACTyIIMil 00BbEM TpaH3aKIMI Tak)Ke MOXKET OTPAaHHYHTH HAIly CIIOCOOHOCTH PAaCIINPSATh HAIIl OHW3HEC -
omeparuu. Ecmm kakas-mmbo W3 STHX CHCTeM He paboTaeT MODKHBIM 00pa3oM WM OTKIIOYEHa, MO0 €CIH HUMEIOTCS ApYyTHe
HEJIOCTaTKH WX cOOM B HAIIMX BHYTPEHHHX IpoIleccax, B pabdoTe IMepcoHalla HIH CHCTEM, 3TO MOXET JIs Hac IOBJIeYh HaHECECHHE
ymepba JMKBUIHOCTH, ()HHAHCOBEIE YOBITKH, COOM B paboTe OM3Heca B LIEJIOM, a TaKKe BOSHHKHOBEHHE OTBETCTBEHHOCTH IIEpe]
KIMEHTaMH, BMEIIATEIbCTBO CO CTOPOHBI PETYIHPYIOIMINX OPTaHOB, a TaKXKe yIepO permyTannu.

MBI TakKe CTAJIKMBAaeMCsi C PUCKOM c00si B paboTe JIt000H U3 OUpXK, IEMO3UTAPUEB, KIIMPUHTOBBIX JOMOB, KIIMPHHIOBBIX (pupM Hin
JPYTUX (DHHAHCOBBIX IMOCPEIHUKOB, KOTOPBIE MBI TIPUBIICKAeM IS OOJIETYeH s MPOBEICHHS HAIMX ONepalyii ¢ HeHHbIMH Oymaramu. JIroGoit
TaKoi cOoi WM mpeKpalieHue paboThl MOXKET OTPUIIATENFHO MOBJIMATH HA HAIly CIIOCOOHOCTBH MPOBOAWTH TPAH3AKIIMHK U OCYIIECTBIISITh PUCK
MEHE/IKMEHT.

Kpome Toro Ha Hairy cmocoOHOCTb OCYIIECTBIISITH CBOKO JICATEILHOCTh TAK)KE MOTYT HETaTHBHO IOBIHUATH COOM B padoTe
WIM pa3pylIeHHE BCIIOMOTaTeIbHOW HWHQPACTPYKTYphl, OOECIEYUBAIOIICH HaIlly JesTeNbHOCTh, a TaKXKe JeATEIbHOCTh
COBOKYIMHOCTH KOHTPAar€HTOB, BKJIFOYas HAC M TPETbHU CTOPOHBI, C KOTOPBIMU MbI BCIAEM 6H3HGC, B MECTax OCYUICCTBJIICHUSA
nesitenbHOCTH. K TakuM ¢dakTopaMm oTHOcATCS cOOM B OKa3aHUM YCIYyT IO 3JEKTPOCHAOXKEHHIO, YyCIyT CBSI3U, TPAHCIOPTHBIX WIIH
JIPYTUX YCJIYT, BOSHUKIINX BCJEACTBHE MOXapa, NPYTrHX CTUXUHHBIX OCICTBHI, aBapuii Ha OOBEKTaX IHEProcHAOKEHHS U CBS3H,
TePPOPUCTUUECKOTO aKTa, BOWHBI WM IO WHBIM NpuyuHaMm. B mrate Hammx kommanwii B psnge ropomoB Poccum, Kazaxcrana,
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praI/IHBI, KI)IprBI?)CTaHa, y36eKI/ICTaHa nu Kana HUMCIOTCA COTPYAHUKH, KOTOPBIX JOJI?KHBI pa6OTaTL U IOAACPIKUB aATh HOCTOSHHBIA

B3aUMHBIH KOHTAKT Kak CAruHas KoMaHzaa. Ecnu B OIHOM MECTC INPOUCXOAUT C60fI, U Halllki COTPYAHHUKHU B 3TOM MECTEC HC MOTYyT
KOHTAaKTHUPOBATh C O(I)I/IcaMI/I WM IOCCTUTH UX, TO 3TO MOXKCET IOBJICYb HAHCCCHUC ymep6a Hallel CrioCOOHOCTH OKa3bIBaTh yciayru u
BSaHMO,Z[efICTBOBaTL C HallMMHU KIHWEHTaMH, W KaK CJICACTBUC Mbl HC CMOXEM YCICHIHO BBbIIIOJIHUTH IIJIaHBI ,ZlefICTBPIﬁ B
lIp(?SBI)I'-IElI\/‘IHBIX CUTYyalUsIX, UCIIOJTHEHUE KOTOPBIX 3aBUCUT OT CTaOMIIBHOCTH CBSI3U HJIH BO3MOKHOCTH NepeABUIKCHUS COTPYAHUKOB.
Mgl He oOecredyuBaeM CTpaxOBaHUC IUIA CMAT4€HHsI YKa3aHHBIX PHCKOB, IIOCKOJIBKY JaHHBIC BUAbBI CTPaXOBaHUs HWJIHW HaM HE
JAOCTYIIHbI, UJIX pa3sMEp CTPaXOBbIX maTexen BBIIIIC, YEM IpeArojaracmast l'IpI/I6I>IJ'H:. KpOMe TOro, mrobas CTpaxoOBKa, KOTOPYIO MBI
MOXEM HpI/IO6peCTI/I AT CMATYCHUA HEKOTOPBIX U3 OTUX PUCKOB, MOXKET HE IMOKPBITH BCC BO3ZHUK INHE ITIOTCPHU.

Hamu onepanuu ocHOBaHBI Ha O6e30macHoi 00paboTKe, XpaHEHUHU | Tiepeaaue KOHPHUACHIIMAIBHOW U Opyroi nHdopmanuu
B HalIMX KOMIBIOTEPHBIX CHCTEMax M CeTAX. Hamu KOMIBIOTEpHBIE CHCTEMBI, IPOTpaMMHOE OOecredyeHne W CETH MOTYT OBITh
YSI3BHMBI ISl HECAHKIMOHUPOBAHHOTO JIOCTYIAa, KOMITBIOTEPHBIX BHPYCOB IJIM APYTrOro BPEAOHOCHOTO KOJa M IPYTHX COOBITHH,
KOTOpPBIE MOTYT OKa3aTh BIHsSHHE Ha Oe30MacHOCTh. BO3HMKHOBEHHE OIHOTO HIIM HECKONBKHX M3 3THX COOBITHH MOXKetT: (a)
MOJIBEPraTh OMACHOCTH KOH(QUICHUIMAIBHYIO M JIPYryl HHPOpMaIHio, 00padaThiBaeMyI0, XpaHSIUIYIOCS M IepelaBacMylo depes
HaIlli KOMIIBIOTEPHBIE CUCTEMBI M CETH, WIM KOMIIBPIOTEPHBIE CHUCTEMBI M CETH HAIIUX KIHUEHTOB WJIM APYTUX TPETBHUX CTOPOH, C
KOTOPBIMU MBI BejieM Ou3Hec; wiH (0) BBI3BIBATh MepeOOH HIIM HEMOJAJAKH PH MPOBEICHUH HAIIUX ONMEPAIUN UM ONepa [ HAITUX
KIMCHTOB WJIM TPETbHX JHI, C KOTOPBIMA MBI BeleM Ou3Hec. Bo3MOXHO, HaM TOTpeOyeTcs MOTPaTUTh 3HAYUTEIbHBIC
JIOTIOJTHUTENBHBIC PECYPCHI IS yIYYIICHHs HAIIUX 3AIIUTHBIX MEP WU JJIsI UCCICIOBAHMS M YCTPAHCHUS YSI3BUMOCTEH, UM IPYTUX
PHUCKOB; KPOME TOTO BCJICJICTBHE BBIIICYKa3aHHBIX PUCKOB MOTEHI[HAILHO MBI MOXXEM K CYA€OHOW OTBETCTBEHHOCTH M MOHECTH
(bMHAHCOBBIC TOTEPH, KOTOPBIE INOO HE 3aCTPaXOBaHBI, INOO HE MOKPHITHI MOJHOCTHIO cTpaxoBaHHeM. Kpome TOro, HOBbIE 3aKOHBI U
MOJIOKEHUST O KOH(MDUICHIIMATBLHOCTH MAHHBIX, B TOM d4Hucie HOBbIH OOmmii pernmament EC 1o 3ammre MepcOHATbHBIX JTaHHBIX
(«OP3I1»), BcrynuBiunii B cuity B Mae 2018 roga, co3aaiot Bce OONBIIME CIOXKHOCTH, CBSI3aHHBIE ¢ MX COOJIIOJICHUEM, YTO B CBOIO
ouepesb TaKKe MOKET YBEIMYUTh HAIIHW 3aTPATHI, B CBSI3U C HEOOXOJUMOCTHIO UCTIOTHEHHS TPEOOBAHHH YK a3aHHBIX HOPMATHBHBIX
aKTOB, ITOCKOJBKY JIf000€ HapylIeHHe 3aKOHOB O KOH(HIEHIWAILHOCTH MAaHHBIX, MPAaBWI U perjaMeHTa MOTYT IPHBECTH K
HAJIO)KCHHIO Ha HAC 3HAYNTENbHBIX HaKa3aHUH.

WHanunerTs B obnacTu KHOepOe30macHOCTH MOTYT OBITh KaK pe3yIbTaTOM NpeTHAMEPEHHBIX HANaJeHUH, Tak U HelpeJHaAMEPEHHBIX
COOBITHH. DTH MHIMICHTH MOTYT BKIIOYaTh, HO HE OTPAaHUYMBAIOTCS CIEAYIOMINM: MOIydYeHHEe HECAHKIMOHUPOBAHHOTO JOCTyMHa K
MU(PPOBBIM CHCTEMAaM B IENAX HE3aKOHHOTO IPHCBOCHHS aKTHBOB WM KOH(HICHINANIFHOH HH(DOPMAINN, HCKAXKEHUE TaHHBIX HIH
cbou B pabore cucreM u cereil. Kubeparaku, B 4YaCTHOCTH, CTAHOBATCS BCe 0oJjiee CIIOKHBIMH M BKJIIOYAIOT B ceOsl, HO HE
OTrpaHUUYUBAIOTCS: BpeJOHOCHBIM I1O, MONBITKAaMHU IMOJYyYUTh HECAHKIMOHMPOBAHHBIN JOCTYN K JAHHBIM (HaIOpsMYyI0 WIH udepes3
HAIlIUX ITOCTAaBIIUKOB) U B3JIOM cUCTeM kubepOe3onacHocTu. HecMoTps Ha npeanpuHuMaemMble HAMH Mephbl O e3omacHocTH, Hamu UT-
CUCTEMBI U HHppacTpyKTypa, a Taxke WUT-cucteMbl U MHPPACTPyKTypa HAIIMX TPETbUX CTOPOH MOTYT OBITh YA3BUMBI JUISI TaKUX
KUOCP-UHIUACHTOB. Pe3ybTaToM MHIMIEHTOB MOTYT OBITh CJIEAYIOIIUE MOCISACTBUS, BKIIOYasd, HO HE OTPAaHUUYUBASCh: HApYILICHHUE
paboTel B NPOBEACHUU OIEpalMi, MCKa)KEHHbIE WJIM IPUCBOCHHBIC (PMHAHCOBBIX JAHHBIX, XMIICHHE Halled HHTEIUIEKTYyalbHO i
COOCTBEHHOCTH WM APYroi KOH(pUIEeHIIMaIbHOI nHbopMauy (BKII0Yasi JaHHbIE HAIMX KJIUEHTOB, IOCTABIIUKOB U COTPYAHUKOB),
IpUBJICYCHUE HAC K OTBETCTBEHHOCTH 3a IOXMIICHHbIE AaKTUBBl MIM HHGOpPMAIUIO, yBEIWYEHHE 3aTpaT Ha MeEphl IO
K1OepOe30acCHOCTH U PENyTallMOHHBIH ymepO, OTpUILATEeNIbHO BIUSIONUI Ha JOBEpUE KIMEHTOB WM HHBECTOPOB. Kpome Toro,
ecIi Kakas-mubo MH(OpMaIHs O HAINX KIHEHTaX, BKIOYas HHPOPMAIHIO O TUIaTeXkaX, CTala IMpeIMeTOM yCIIeITHOW KubepaTakH,
MPOBEJICHHO MPOTUB HAC, IPOTUB HAC MOTYT OBITH IOAAHBI CyeOHBIC UCKH TN HHBIE MIPETCH3NH ITOCTPATaBITUMH KIHCHTaMU. MBI
y’Ke TIOHECITH 3aTpaThl M MOXKEM IIOHECTH 3HAYUTEIbHBIC IOMONHHUTEIBHBIE PAcXOmbl B OymymieM, CBA3aHHBIC C pealn3amnueit
JOTIOTTHUTENBHBIX Mep 0€30MacHOCTH, KOTOPBIE, HA HAII B3TIIAA, HEOOXOIUMSBI [T 3amuTsl Hamux UT-cucrem.

Mbi cmankueaemcs ¢ puckamu, CéA3AHHLIMU C 6e0eHUEM OU3Hecad HA MeXHCOYHAPOOHOM YPO6HE, KOMOpble MOZYM CYU{eCHGEHHO U
HeOIazonPpUsIMHO 6/IUsINb HA HAW OU3HEC, (PUHAHCOB0E NOI0ICEHUE, DE3YIIbIAMbL OCSMETbHOCHIU UL OCHEIHCHbIE NOMOKU.

Hamr 6u3Hec paboraeT m 0OOCIY)KUBaeT KIIMEHTOB B HEKOTOPHIX 3apyOeKHBIX CTpaHaX, BKItouas Poccuio, Kasaxcraw,
VYkpauny, Y3o6ekucran, Keipreizcran u Kunp. CymecTByioT onpeneieHHble pUCKHY, IPUCYIIHEe OM3HECY Ha MEXyHapOJHOM ypOB He,
B TOM 4HCJIIE:

® SKOHOMMYECKas BOJATUIBHOCTU U YCTOWUHMBBIE 5JKOHOMUYECKHUE CIalbl;

®  TPYIHOCTH C 3aIlMTON JOTOBOPHBIX MPAB M MPAB UHTEJUICKTYaJIbHOH COOCTB €HHOCTH;

®  KoyieOaHMs BATIOTHOTO Kypca M BAIFOTHBIH KOHTPOJIB;

®  U3MEHEHHWs 3aKOHOB M HOPMATHUBHBIX aKTOB, PETYIHUPYIOMHUX OPOKEPCKYIO U OAHKOBCKYIO €SI TEILHOCTD;

® TPYIJHOCTH JCBEJIONMEHTAa W KOMIUICKTOBAHHUs ITIE€pPCOHAja MPU OJHOBPEMEHHOM YIPABJICHHH PSIAOM 3apyOeiKHBIX
ornepanuii;

®  TOTCHIHAIBHO HEOIArONpHUsITHBIC N3MEHEHHUS HAJIOTOO0JI0XKCHHS,

® HeoOXOIWMOCTh OJTHOBPEMEHHOTO COOIOICHUST TPEOOBaHUH MTPABOBBIX HOPM Pa3TUYHBIX IOPUCIUKIINN;

® [IOJIUTHYECKHE WJIM COLIAIbHbIE BOJHEHMUS, BKIIOUAst TEPPOPHU3M;

®  DHCKH, CBSI3aHHBIC C TOCYJapPCTBEHHBIM PEryJIMpOBaHUEM, C1a00i MPaBOBO#l 3alUTON U HU3KUM YPOBHEM OOECIICUCHUS

coOII0eHNS ITPaB MHTEJUIEKTYaIbHOM COOCTBEHHOCTH; a TaKKe
®  Haju4ue KOPPYNIMHU B HEKOTOPHIX CTpaHax.
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OfMH WM HECKOJBKO W3 BBINICYKa3aHHBIX (PAaKTOPOB MOTYT CYHIECTBEHHO W HEOIArompusTHO BJIMITH HA HAml OW3HEC,

(I)I/IHaHCOBOC TTOJIOXKEHHUEC, PE3YJIbTAThI ACATCIIBHOCTHU UJIN JC€HEKHBIC ITOTOKH .

Cmpllﬂbl, 6 Komopbslx Mbl paﬁomaem, UMEHAIOm COOCMmGEeHHble CcUcmeMmbl HOpMAMUBHO20 pe2yaupoeanus, noOJIUMUKY
pezcyiupoeanus u ux unmepnpemayuu .

Bce cTpanbl, B KOTOpPBIX MBI paboTaeM B cepe okazaHus PUHAHCOBBIX YCIIYT, HMEIOT COOCTBEHHBIE CUCTEMA HOPMATHBHOTO
PETyJIMPOBaHUS, PETYIUPYIONIUE NEATSIBHOCTh OPOKEPOB-IMIICPOB B 3TUX CTPAHAX, MEPEBOJ CPEICTB B TaKUE CTPaHbl M U3 HHX, a
TaK)Ke WHBIC aCleKThl (PMHAHCOBOI, MHBECTUIIMOHHON U OAaHKOBCKOW OTpacieil. DTH MONOKESHHS IPUHUMAIIUCH B XOJI¢ MEHSIOIIUXCS
MOJIUTHYECKUX OOCTOSATENLCTB U MPOIOJDKAIOT MpEeTepIeBaTh U3MEHEHHUSI B HACTOSIIIIEE BPEMsl, B CBSI3U C Ye€M OHU M MOTYT OBITH HE
MPOUICIINMH JIOCTATOYHOE ONMPOOUPOBAaHUE, OCOOCHHO B TOM Cllydae, SCJIM OHU MPHUMEHSIOTCS K WHOCTPAHHBIM WHBE CTHIUSIM,
OCYIICCTBISIEMBIM pe3uIeHTaMH. TakuM o00pa3oM, MOXXET OTCYTCTBOBAaTh WJIM €IIE MOXET OBITh HEJOCTATOYHO HaKOIUICHA
aJIMHUHHUCTPATHBHASI M MPABOIPHMHHHUTEIbHAS MPAKTUKA, a TAKXKE MPAKTHKA JEJIOBOr0 000poTa, KOTOphIe OBl MOTJIM HAM MOMOYb B
OIICHKE TOT0, KaK CUCTEMBl HOPMATHBHOIO PErYJIMPOBAHHS MOTYT MOBJIUATH Ha HAIIy JEATEIBHOCTh. BO3MOXXHO, YTO yKa3aHHBIC
NOJMTHKA MOPABUTEIBCTB H3MEHSTCS, JHOO HOBBIC 3aKOHBI M HOPMAaTHBHO-IIPABOBBIC aKThI, aIMHUHUCTPATHBHAS IPAKTHKa,
NPaBONPHMEHECHHE, & TAKXKE TOJIKOBAHHE CYIICCTBYIOLIMX 3aKOHOB M HOPMATHBHBIX AaKTOB CMOI'YT CYIISCTBEHHO M HEOJIaronpusTHO
HOBJIMSTH HA HAIIy IESTEIBHOCTh B OQHOM HIIM HECKOJNBKHX CTPAHaX, B KOTOPBIX MBI OCYIIECTBISIEM CBOIO IEATEIbHOCTh. Kpome
TOT0, MMOCKOJIBKY MCTOPHS M IPAKTHKA OTPACICBOrO PETYJIMPOBAHUS SBISIFOTCS ¢1ab0 pa3BUTHIMH, Halla AEs TEIBHOCTH MOXET OBITH
0COOCHHO ySI3BUMA B CBSI3M C PCIICHHSIMH M ITO3UIHEH OTAENBHBIX JIAL, KOTOPHIE MOTYT MEHSTBHCS, KPOME TOTO Hallla JesTe TbHOCTh
MOJKET IIOJBEPraThCs KAaK BHEIIHEMY [AaBJICHHIO, TaK M IIOCICACTBUSAM HEIOCICAOBATEIbHON pealn3ali aIMHHACTPATHBHON
NOJHUTHKA. BHYTpeHHsIsi GIOpOKpaTHUYECKasl MOJUTHKA MOXKET HMETh HEIpeACKa3yeMble M HeraTHBHBIC HOCieAcTBus. Ha Hamry
JIOXOTHOCTh TaK)K€ MOTYT BJIHSITh M3MEHEHHS B MpaBWIaX W HOPMATHBHBIX aKTaX, KOTOpbIC BIHUSIOT Ha OW3HEC W (PUHAHCOBBIC
cooOmiecTBa B ILEJIOM, BKJIIOYAas M3MEHCHHMS B 3aKOHAX, PErYJIHPYIOLUIMX HAaJOr0OOJIOKEHHE, OJJICKTPOHHYIO TOPIOBIIO,
KOH(HUACHIINATHHOCTh KJIMEHTOB M 0€30IacCHOCTh NaHHBIX KiHeHTa. KpoMe Toro, H3MeHe HUS B 9THX MPaBUIIaX ¥ HOPMATHBHBIX aKTaX
MOTYT CTaTh MOBJICYb OTPAHWYCHHSI B OTHOIICHWH HAMPABICHHI OCYIIECTBISIEMON HAMHU JACSITEIbHOCTH, W3MEHEHHUS B HaIleH
JIEJIOBO# MpaKTHKeE, y)KeCTOUCHHEe TPeOOBAaHUI K KamuTaly U JUKBUIHOCTH, a TAKXKE JOMOIHUTEIbHbIC pacxXoabl. Takue U3MEHEHH
MOTYT TaK)ke MOTPe6OBaTh OT HAC MPUBICYCHUS 3HAYUTEIHHOTO BHUMAHHUS U YIPaBICHUYECKUX PECYpCOB JUIsS OIECHKHA M BHECCHUS
HEOOXOUMBIX H3MEHEHU B HAII ()YHKIIUH KOHTPOJISI, YIPABICHHS PUCKaMU, Ka3HAYCHCKHE U OTIepaIllHOHHbIC QYHKIIUH .

Ilpu nonyuenuu u nepedauu hponoos Ha Ha MeCOYHAPOOHOM PbIHKE Mbl 3A8UCUM O HAWUX OMHOWEHUIL C OPOKepamu-ounepamu YeHHsIxX
oymaz CIIIA u knupunzo60ii Komnanueil.

JleHexHbIe CpencTBa, BIOKEHHbBIE HATUMU KIIMEHTAMH B LICHHbIC OyMaru aMepuKaHCKUX KOMIIAaHUH, repeaarTcs Opokepy -
mutepy neHHbIX 0ymar CLIA w KIMPUHTOBOI KOMITaHWH, a CPEICTBA OT NMPOJAXKH LEHHBIX OyMmar mepenaroTcsi OT Opokep -IHiIepoB
neHHslx Oymar CIIA W KIMPUHTOBOW KOMITAHHHM OOpAaTHO C HWCIOJIB30BAaHUEM MEXIyHAPOIHBIX JJIEKTPOHHBIX OaHKOBCKHX
nepeBosoB. Ha mpoBeneHne yka3aHHBIX N€PEBOJOB TAaK)KE€ MOT'YT HETaTHMBHO BIUATH OUIMOKH, JOMYIIEHHbIE OTAEIbHBIMU KIIEpKaMH,
aJIMHHHACTPATHBHBIE HEJIOYETHl, BO3MOKHO BO3ZHHKHOBEHHE TEXHHYECKHX IPEPHIBAHUM, 3alep)KeK WM HHBIX cOoeB B padore,
MOSIBJICHUE M BIUSHHUE KOTOPBIX HE IJIAHUPOBAJIOCh. MBI HE UMEEeM HHUKAaKOW BO3ZMOKHOCTH KOHTPOJIMPOBATh TEXHUUYECKYIO C TOPOHY
MEepPeBOIOB JACHEKHBIX cpencTB. COOM MM CyIIECTBEHHBIE 3aJEP)KKH C IEPEeBOJaMHU JEHEXKHBIX CPEICTB MOTYT HAaHECTH yIiepo
HalIUM OTHOLIEHHUSM C KIIMEHTAMH.

Mbut moscem oKazamvca HECNOCOOHBIMU YCHEWHO UOEHMUPUUUPOBAMb, RPUOOPECMU, 3AKPbIMb UIU UHMEZPUPOAMDb 00beKmbl
npuodpemenus.

IIpnoGpereHus ABISAIOTCS OJHUM U3 KOMIOHEHTOB Halllel CTPATEeTHH POCTA; OJIHAKO, MBI HE MOXEM T'apaHTUPOBATh, YTO MBI
CMOXKEM IPOAOJDKATh pPa3BUBATh Hall OW3HEC 3a CueT NPUOOPETEHUH, KaK 3TO HCTOPUYECKH CIIOXKMIIOCH, WM YTO JIIOOOM
IpHOOpeTeHHBbIN Ou3Hec OyAeT AeHCTBOBATH B COOTBETCTBUU C OXKHUIAHUSAMH, a TAaKXKe TO, YTO OU3HEC-BBIBOJBI OTHOCUTEIBHO
LEHHOCTH, CHJIBHBIX U CIA0BIX CTOPOH IPUOOPETEHHOr0 OM3HECA OKAXKYTCA BEPHBIMU. JI YKPEIUICHUs CBOUX IO3ULIUU B OTPACIIH, a
TAKOKe PACHIMPEHUS] HAIMX CYIIECTBYIOIMX IPEAIOKEHUI yCiIyr, Mbl U B JajibHEHIeM OyJeM NponoDKaTh aHaJM3UpOBaTh M OLICHHWBATH
MpUOOpETEeHNEe CTPATernueCKUX MPEATPUSTHIA WK ITPOU3BOICTBEHHBIX JINHUM, MIMEFOIMX ITOTEHIMaI. Mbl HE MO)KEM 3aBEpHUTh Bac B TOM, YTO B
OyIyLleM Mbl CMOXKEM HaWTU MOAXOISIIME HaM OOBEKThI IPHOOPETEHNUS] WIH YCIIEIHO 3aBEPLIUTL TPAH3aKLUK TI0 HUM, TAKOKE U Mbl HE MOXKEM
3aBEPUTH BaC B TOM, YTO Y>K€ COCTOSIBLLIMECS NIPUOOpeTeHHs OyayT ycremHbMu. M ecimi nproOpeTeHHblil O13HeC He paboTaeT COIVIACHO HallluM
OXUAHUSIM, JIMOO HE MOXKET ObITh YCIIEIIHO MHTEIPUPOBAH C HAIIUM CYIIECTBYIOLIMM OHM3HECOM, TO 3TO MOXET OKa3aTb CYLLECTBEHHOE U
HeOJIaronpHsATHOE BIMSHUE Ha HAIll On3HeC, (PMHAHCOBOE COCTOSHUE, PE3YJIBTAThI ONePALMii WITH ACHEKHbIE TOTOKH.

Kpome Toro, y Hac HeT OOLIMPHOTO OIBITa MHTETPAllUM COBEPUICHHBIX MPHOOPETEHHH, U MBI MOXEM CTOJKHYTHCSA C
TPYZHOCTSIMH MHTEIPAalliU MEepCOHaja MPHOOPETCHHBIX KOMIAHHUM, UX AESATEIbHOCTH, TEXHOJOTMH M YCIyr B HAllld COOCTBEHHBIC
OHM3HEC MPOLECChl, MU C TPYAHOCTSIMH COXPAHEHUS M MOTHUBALUU KIIOYEBBIX COTPYIHHKOB MPUOOPETEHHBIX MPENNpHIATHH. Y Hac
TaK)kKe MOTYT BO3HUKATh HEMpPEABUACHHBIC 00s13aTesbeTBa. JIF0ObIe Takue TPYIHOCTH MOTYT NIOMEIIATh HalleMy TeKylleMy OH3Hecy,
OTBJICYb HAII€ PYKOBOJACTBO U COTPYAHHUKOB OT OCHOBHOM ACATCIIBHOCTHU, YBCJIWYUTH HAIIMW pacXoAdbl U HETaTHUBHO IIOBJIMATH Ha
pe3ynbTaThl Hamled nesTensHOCTH. KpoMe TOro, MBI HE MOXKEM TapaHTHPOBATH IOJyYEHHE OXKHMAAeMble BBITOJ H/WIN CHHEPIHIO
J000T0 TAaKOT'0 MPUOOPETEHUS UITU UHBECTULIMA.
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B pesynomame nawiux medxncOyHapooHblX onepauyuii Ha@ HAC MOZYM HezAMUGHO noeauamev Hapyuienus 3axkona CLIA «O
npomueooeiicmeuu 3apyoescHoii KOppynyuoOHHOU NPAKMUKe» U AHAT02UYHBLX 3aPYOedHCHBIX 3aKOHO06 0 Dopbde ¢ Koppynyuei.

3akon CIIA «O mnpotuBojeiicTBuu 3apyOexHONH KoppynuuoHHOH mnpaktuke» miu «FCPA», a Takke aHaJlOrMuHbIE
3apyOexHble 3aKOHBI 0 O0pbOe ¢ KOppylluell B Ie0M 3aIpelialoT KOMIAHUSM U UX MOCPEJHHMKAM COBEpIIaTh HEHalJesKallue
IUTaTeXH WK MPEJOCTaBIATh KaKUue-IN0O LIEHHOCTHU C LeIbI0 OKa3aHUs BIMSHUS Ha JTOJDKHOCTHBIX JIMIL IPAaBUTENIBCTB UHOCTPAHHBIX
rocyapCcTB s IOJIY4YeHUs WM COXPaHEHUus Ou3Heca, IMOO IMOIydEeHUs HECIPaBeUIMBBIX NPEUMYyIIeCTB. B mocnenHue rojbl
Ha0JI0JaeTCsl 3HAUUTEIbHOE YBEIMUEHUE BCEOOLIEro coOMI0IeHNs 3aKOHOB 0 00phOe ¢ KOppyNnIMeH, IpuueM Bce Yalle IPOUCXOAAT
JIOOPOBOJIBHBIE CaMOPACKPBITUS KOMIIAHUHM, YTO Hapsiiy € JOCTATOYHO arpeCCUBHBIMU PACCIIECJOBAHUAMU M HUCIOJHUTEIbHBIM
npou3BoAcTBOM kak Munuctepcta toctunuu CIHIA, tak u KIIBb, npuBoauT Kk pekopaHbIM ITpadaM U B3BICKAHU SIM, YCUICHHIO
MPaBONPHMEHUTEIBHOHN IeSTEIPHOCTH PETyIHPYIONUX OpraHoB, He cBsa3aHHBIX ¢ CIIA, u kK yBeIWUYCHHIO YHCIIA YTOJIOBHBIX H
TpakJaHCKHX Jell, BO30YXKIEeHHBIX IPOTUB KOMIIAHMH U YaCTHBIX JIUII.

Msl ocymiecTBisieM JestensHocTh B Poccuu, Kaszaxcrane, Ykpaune, Keipreicrane, Y30ekucrane u Kumpe. JIOJDKHOCTHBIE JIMIA
TIPaBOOXPAHUTENFHBIX OpraHOB MHTEpNpeTupyroT 3anpeT FCPA Ha HeHamexamwe BbIUIAaThl TOCyJapCTBEHHBIM JTOJDKHOCTHBIM JIMIAM B IIEJISIX
UX COOCTBEHHOTO OOpAILCHHsI, PACIPOCTPAHss IEHCTBHE 3alpeToB, YCTAHOBICHHBIX YKAa3aHHBIM 3aKOHOM, HE TOJBKO Ha JODKHOCTHBIX JIMILL
MPaBHUTEJIBCTB, HO TAKXKE W HA JIOJDKHOCTHBIX il lleHTpansHoro OaHka Poccuiickoit ®enepanmu, KoMurera 1mo KOHTPOIIO W HAA30pY
(huHAHCOBOrO pBHIHKA W (PMHAHCOBBIX opraHm3aimii HarmonaneHoro 6anka Pecriyonmku Kaszaxcran, [leHTpa KoOpauHAIIMKM U Pa3BUTHS PHIHKA
LeHHBIX Oymar Pecriyonukn Y30ekuctan, HarpioHaTbHONM KOMHCCHH TIO PhIHKaM LIEHHBIX Oymar YkpauHbl 1 Komuccnu mo 1eHHbIM Oymaram u
Ooupkam Kwmpa, a Taroke Ha JOJDKHOCTHBIX JIMI] BCEX OCHOBHBIX T'OCYIApPCTBEHHBIX OPraHOB, KOTOPBIE OCYILECTBILIIOT PEryJIHpOBaHHE H
KOHTpPOJIMPOBATh HaJl Hallel aesrensHocThio B Poccuu, Kazaxcrane, Ykpaune, Y30ekucrane u Kumnpe. Hama BHyTpeHHSI ONMUTHKA U HAIIH
JIOUEpPHUE KOMITAaHHU OOECIEUMBAIOT COOMIOICHHE BCEX INPUMEHHMBIX 3aKOHOB O 0ophOe ¢ koppymimeid. HecMoTpst Ha Halu NporpamMsl
00yueHHsI U HEYKOCHHUTEIbHOE COONIIOICHIE 3aKOHOJATeNIbHBIX U MHBIX HOPMATUBHO-IIPABOBBIX aKTOB, MbI HE MOXKEM 3aBEpUTh Bac B TOM, 4TO
Hallla [OJIMTHKA U IPOLIEyphl BHYTPEHHET0 KOHTPOJIS BCETIa CMOT'YT 3allIUTUTh HAC OT HECAHKIMOHUPOBAHHBIX, 0€3pacCyIHBIX WX MIPECTYITHbBIX
JIEHCTBHUI, COBEPILIEHHBIX HAIIMMU COTPYAHUKAMU, areHTaMU WIK HEe3aBUCHUMBIMU TOAPsITUMKaMu. B citydae, eciau Mbl yBepeHbl WIH HUMEEM
OCHOBAHUS II0JIaraTh, YTO HAIIM COTPYAHUKH, areHThl WIN JUCTPUOBIOTOPHl HAPYIIMIM WIH, BO3MOXHO, HAPYLUIMIU NPUMEHUMbIE
3aKOHBI 0 00pbOe ¢ koppynuuel, skntodas FCPA, HaMm MoxeT oTpeboBaThCsl BO30YKICHHE pacciIeoBaHus, a TakKe NPUBJICUCHUE
CTOPOHHETO a/IBOKaTa IIPU PACCIIEJOBAHUH COOTBETCTBYIONIUX (haKTOB U OOCTOSTENHCTB. DTH MEPHI MOTYT UMETh BHICOKYIO IICHY, a
Tak)Ke MOTpedOBaTh 3HAUYUTENHHOE BpeMsl 1 BHIMaHHE CO CTOPOHBI BBICIIETO PYKOBOJCTBA. HapylleHus: yka3aHHBIX 3aKOHOB MOXET
MIPUBECTH K CEPbE3HBIM YTOJOBHBIM HAKa3aHHUSM WM T'PaXTaHCKUM CAHKIHMSM, KOTOPHIE B CBOIO OUYEpeIb MOTYT HApyIIUTh HAIIH
OHu3HEeC MPOIECChl U OKa3aTh CYIIECTBEHHOE HEOJIArOMpPUATHOE BO3ACHCTBHE Ha Halll OuM3HEC, (PMHAHCOBOE COCTOSIHHE, PE3yJIbTAThI
JIESITENIbHOCTH U JICHE)KHBIE IOTOKH.

Mput agnsaemcsa xX010uH20601 KOMRAKUell, He OCYUeCMENAIOWell HUKAKUX COOCINGEHHBIX ONEPayUll, 8 C6A3U C YeM Mbl 3A6UCUM O GbINIAM
HAM OEHEI CHBIX CPEOCE HAUUMU OOUEPHUMU KOMRAHUAMU 0711 (PUHAHCUPOSAHUS 6Cell HAWEH OeAMETbHOCIU U NOKPbIMUSL PACX0008,
6KTII0Uas 8bINAMY OYOyUUX OUBUOEHO08, eCTU NMAKOBbIE UMEIONICA.

Haia nestebHOCTh NOMHOCTBIO OCYIIECTBIISICTCS Yepe3 HAIlM JJOUePHUE KOMITAHUH, U COOTBETCTBEHHO, HAllla CIIOCOOHOCTH
TeHEPUPOBATH JIEHEXKHbIC MOTOKH /il (PMHAHCUPOBAHHUS HaUICH AEsATENbHOCTH, MOKPBITHUS PAacXO[OB, BBIIUIATHI JUBHJICHIOB WJIH
BBITIOJIHEHHSI 0053aTENIbCTB 10 00CITYKMBAaHUIO J10JIra B 3HAYUTEIBHOW CTENECHH 3aBUCUT OT IIATEXKEH HAIIMX AOYEPHUX KOMIAHHUI
MOCPEJCTBOM, IIOJIydaeMbIX HAaMH B BHJE JMBUICHIOB WWIM 3aliMOB, BBIJIaBAa€MBIX KOMIIAHMSIMU JApYyr ApYry. YXyAlIeHue
(hMHAHCOBOT'O COCTOSTHUS, TPUOBLIN HIIA JIEHEKHBIX IOTOKOB HAITUX JOYEPHUX KOMIIAHUH IO JIFOOOW MPUYMHE MOXKET OTPAaHUYHUTh HX
BO3MOKHOCTH OIJIAaYMBaTh B HAIIl aJpeC BBIIICYKa3aHHbIE MaTexu. KpoMe Toro, cyniecTBeHHOE HEOJIaronpusTHOE BO3ACHCTBUE HA
Hamu Ou3Hec, (PMHAHCOBOE COCTOSIHHE, PE3YJIbTaThl ACATENBHOCTH WIHM JCHEXHBbICE MOTOKH MOTYT OKa3aThb TakHe (akTOphl Kak
CTENIEHb OT'PAHUYEHHOCTH BO3MOXXHOCTEH HAIIUMX JOYEPHUX KOMIIAHWU MO OCYILIECTBICHUIO YKA3aHHBIX IIATEXKEH B COOTBETCTBUM C
MPUMEHUMBIMH 3aKOHAMW, HOPMAaTUBHBIMH aKTaMH WM YCJIOBUSMH HAIIUX COTJAMIEHWH O (QWHAHCHPOBAaHWUW, a TaKKe HX
BO3MOXXHOCTH IPEIOCTABUTH HaM JICHE)KHBIE CPEJICTBA B 00hEeMe HAIIMX MOTPEeOHOCTEH .

Henaace cobcmeeHHUKOM 00IbUMURCIMEA HAWMUX 20110CyIOWuX akyuil, z-n Typnoe Kkomnmponupyem npuHnamue 6cex Kilo4egblx
pewtenuil.

I'-u Typnos, sBssiCh HEPBBIM PYKOBOAWTENIEM M IpEJCeNaTesieM COBETa IUPEKTOpOB Hallel kommaHuu, Biajeer 73,1%
HaXOJSIIMXCS B 06pa1ueHI/m OOBIKHOBEHHBIX aKIMM Hallleli KOMOAHWU. B Hacrosiee Bpemsi r-H TyproB o0JlagaeT eaUHOIMYHBIM
KOoHTpoJieM npu rojgocoBannu B FRHC 1 Mo>keT KOHTpOIMpOBaTh pe3yJibTaThl FOJIOCOBAHUS 110 BOIIPOCAM, OTHECEHHBIM ISl YTBEPIKICHUS
K KOMIICTCHIIMM aKIIMOHCPOB, B TOM 4YHUCIIC I/I36paHI/I€ JAUPCKTOPOB, Pa3saCIICHUEC aKHHﬁ, peKanuTaIu3aluio " JTIOOBIE BU/bI CJTI/IHHI/Iﬁ,
KOHCOJIMJALINIO WJIM IMPOAAXXKY BCEX WJIKM MPAKTUYCCKU BCEX HAIIUX aKTUBOB. KpOMe TOT'O, B CBA3HU C 3aHUMAaeMOM JOJDKHOCTBIO IICPBOT'O
PYKOBOAUTEIIA Haleld KOMIIAHUU M I/IMC}OI_IleI\/’ICH BO3MOKHOCTBIO KOHTPOJIMPOBATH H36paHne HalllnX AOUPEKTOPOB, I'-H Tpr'[OB UMEECT
BO3MOXKHOCTh KOHTPOJIIPOBATH PYKOBOJCTBO U JICATEIBHOCTh HaIIeil KOMIIAHHH. Bymyun 4ieHOM coBeTa OMPEKTOPOB U JTODKHOCTHBIM
nmroM, T-H TyprioB HeceT GuayHapHyro 00s3aHHOCTS Iepe]] HAIIMH aKI[HOHEpaMH, U OH JOJDKEH JeHCTBOBATh JOOPOCOBECTHO U TaKHM
00pa3oM, Kak OH OOOCHOBAHHO CUUTAET, 3TO OTBEYAaeT MHTEpecaM HallUX aknuoHepoB. OnHako, caM Oyoydu akUOHepoM, r-H Typios

HMMEET TPaBO T'0JIOCA CBOMMH OOBIKHOBEHHBIMU AKIMAMU B COOTBETCTBHM C €r0 JIMYHBIMM MHTEPECAMH, YTO HE BCErJa MOXET ObITh B
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HHTEPECAX HAIUX aKIIUOHEPOB B LICJIOM.

Hawu o06vikHOGeHHBIE akuyuu umerom O02paHu4eéHHoe X0JcOeHue Ha nyﬁﬂulmom PbIHKe, U PbIHOYHAA WEeHa Hauux
00bIKHOBEHHBIX akuuﬁ ModHcem Oblmb HeCMAOUTbHOU U MOXCEm CHUZUMBCA.

Hamu oObIKHOBEHHBIE aKIMH MMEIOT OTPaHUYCHHOE XOJXKJICHHE Ha IyOJIMYHOM pPhIHKE M 0OpallaloTcsi Ha BHEOMPKEBOM
pBIHKE "pO30BBIX JIUCTKOB". MBI HE MOXEM 3aBEPHUTh BAC, YTO YPOBEHb TOPIOBOW aKTUBHOCTH IO HAIIMM OOBIKHOBEHHBIM aKIUSM
YBEIUYUTCS WM OyJeT yCTOWUMBBIM. B OTCYTCTBHE aKTUBHOI'O PhIHKA ITyOJIMYHBIX TOPTOB Y HAC HET BO3MOXKHOCTH NPOJIaBATh HAIIX
aKIMM Ha OTKPBHITOM pbIHKE. HeakTUBHBIM PBIHOK TaKkKe MOYKET yXYAIIMTh HAIlKM BO3MOKHOCTH IO MPUBJICUYCHHUIO KalHUTala IIyTeM
NpoAaki OOBIKHOBEHHBIX aKIMH JUIsl MOCHENYIomero (GUHAHCHPOBAHUS ONEpalfii, YTO B CBOIO OYepeab MOXKET HaHECTH YIIepo
HAaIlUM BO3MOXXHOCTSIM OCYIIECTBIICHHUS CTPAaTETMYECKUX HHBECTHLHH ITyTeM HCIIOJNIb30BAHUS HANIMX OOBIKHOBEHHBIX AakIUil B
KayecTBe BO3HarpaxaeHus. Kpome Toro, pelHOYHas IIeHa HAIIUX OOBIKHOBEHHBIX aKIMH MOXET 3HAYUTENbHO Koiebarthcs. Cpean
npounx (aKkToOpaMu, KOTOPHIE MOTYT IOBIHATH HA [IEHY HAIINX aKIUil SIBISIOTCA

KOHBIOHKTYPA B OTPACIIU U OOIIHE YCIOBUSI PBIHKA;

BHYTPEHHUE ¥ MEKTYHAPOTHbIC IKOHOMUYECKHE (PAKTOPHI, HE CBSI3aHHbIC C HAIICH JISSITENbHOCTHIO;

CTPAHOBO# PUCK, CBSI3aHHBINA CO CTpaHAMH, B KOTOPBIX MbI IPOBOJIUM OTIEPAIlHH;

W3MEHEHHUS B MPEANIOYTCHHUSX HAIINX KIHCHTOB;

HOBBIC PETJIAMEHTHPYIOIINEC HOPMATHBHBIC aKThl, 4 TAKKE H3MEHEHMS B CYLIECTBYIOIMX HOPMATHBHBIX IPHHIIAIIAX;

HCKH, MCIOJIHUTEIHHOE IIPOU3BOJICTBO U IPYrHe TPEOOBAHUS TPETHHX CTOPOH HJIM TOCYIapPCTBEHHBIX OPTaHOB,;

(bakTHIeCKre WK OXKUAACMbIC KOJICOAHNUsI B HALIMX KBAPTAIbHBIX OIIEPALIMOHHBIX PE3yIbTaTaXx;

HW3MCHEHHSI B OIICHKAaX AHAIUTHKOB O HAIIMX (DHHAHCOBBIX MOKA3aTEISIX WM OTCYTCTBHE OXBaTa COOTBETCTBYIOIIUMH
WCCIICJIOBAHUSIMU M OTYETAMH OTPACIICBBIX aHATUTHKOB;

JefCTBHS KPYIHBIX aKIMOHEPOB, BKIFOYAs OyAyIIne MPOAAKH HAIIKNX OOBIKHOBCHHBIX aKIIHiL;

0OBSBIICHHS HAMH CYIIECTBEHHBIX YOBITKOB OT 00CCIICHEHUS;

CIIEKYJISIMAH B IPECCE WM HMHBECTHIIMOHHOM COOOIIECTBE;

BOCIIPHATHE HAC U HALIEH OTPACiIH CO CTOPOHBI HHBECTOPOB;

W3MEHEHHS PHIHOYHOM OLICHKH WITH IPUOBLIA aHAJOTHYHBIX KOMIIAHHIA;

OOBSIBJICHHST HAMHM WM HAIIMMH KOHKYPEHTaMH O 3HAYUTENbHBIX KOHTPAKTaX, MPUOOPETEHHSAX, MPOJAXKAX HIIH
CTPaTEern4ecKOM MapTHEPCTBE;

BOWHBI, TSPPOPUCTHUCCKHE aKThI U MUICMHN;

J00BIe OYyAyIINe MPOJaXKH HAIINX OOBIKHOBCHHBIX aKIUH WM JPYTHX IICHHBIX OyMar;

npHeM Ha paboTy WM YBOJIBHEHHE KJIFOUEBOTO IIEPCOHANA; & TAKKE

HeHa/JIexKallee MoBeACHUE WK APYTHe HeHAUIeKAIINE AeHCTBUS HALIMX COTPYTHUKOB

DOHIOBBIC PHIHKKM MOTYT HCIBITHIBATH YPE3BBIYAWHYIO BOJATHIIBHOCTH, HE CBSI3aHHYIO C OIEPALMOHHBIMHU IMOKA3aTEISIMU
KaKoH-1100 KOHKPETHOI KoMIaHuu. J[aHHbIE CYLIECTBEHHbIE KOJIeOaHUs PhIHKA MOT'YT OTPULATENIBHO MOBIMATH Ha TOPIOBYIO LIEHY
Hamumx 06blKHOBeHHbIX aKL[PIﬁ. PaHee, OCJIC IEPUOAOB BOJIATUIIBHOCTH prHO‘{HOf/i IOECHBbI LIECHHBIX 6yMar KOMIIaHMH, B O THOLICHUH
MOCTpaJiaBlIeld KOMIIAHMM 4YacTo BO30yXaanuch cyneOHble pa30uparenscTBa IO TIpyNnoBbIM  uckaMm. JlobGoe cyneOHoe
pa36l/lpaTeHLCTBO TaKoro poaa, BBIIBUHYTOC MPOTHUB HAC, MOXKCT MPUBECTU K CYHNIECCTBCHHBIM pacxoJdaM, OTBJICYHCHHUIO BHUMAaHHUA U
PECYpPCOB HAIIETO PYKOBOJCTBA, YTO B CBOIO OYEPEIh MOXKET CYIIECTBEHHO W HEOJArompHsITHO TMOBIHUATh HAa HAIl OHU3HEC,
(hMHAHCOBOE TOJIOKEHHUE, PE3yIBTATHI ONEPAIINIA WITH JICHE)KHBIE TOTOKH .

Byoyujue npeonosicenus no 0012086IM YEHHBIM OYyMAzam Ui IMUCCUOHHBIM UEHHBIM Oymazam, eciu OHU Oyoym umems 0oJiee
6bICOKUIL NPUOPUMEM NO CPAGHEHUIO C HAUWUMU O0bIKHOGEHHBIMU AKUUAMU, MOZYH OMPUUAMENLHO NOGAUAMb HA PbIHOYHYIO
UeHy HaUUX 0ObIKHOGEHHBIX AKUUIL.

B cooTBercTBHM ¢ HAIMMU YUpeaUTEeNbHBIMA JIOKyMEHTaMHU COBET JUPEKTOPOB Hallell KOMIAHWHU BIpaBe 0e3 0J00peHus
aKIMOHEPOB yCTaHABJIMBATh OTHOCHUTENbHBIE MpaBa U npedepennun B orHomeHun 20 000 000 Hamux akiuii B o0IEM KOJIMYECTBE
O0OBSABIICHHBIX NMPUBUWIETHUPOBAHHBIX akUMi. JlaHHBIA (pakT MOKET HMOBJIMATH HA MpaBa HAIIMX OOIIMX aKIMOHEPOB, B YACTHOCTH, Ha
TOJIOCOBaHUE, JIOJI0 B UMYIIECTBA, IUBHJACH]bI WM IPH JUKBUAAIMU. MBI MOTJIM Obl TaKKe HCIIOIb30BaTh MPUBUIIETHPOBAHHBIE
aKIMH U CASPKUBAHUS WK 3aJepKKU n3MeHeHus1 KoHTpoust Hajg FRHC, KoTopsIM MOKET IPOTUBUTHCS Hallle pyKOBOACTBO, JTAXKe
€CJIM C/IeJIKa MOXKET OBITh BBIT'OJIHA BJIaJeIbIIaM HAIIMX OOBIKHOBEHHBIX aKLIHUH.

Ecnu B OynymieM Mbl IPUMEM PEIIEHUE O BBITYCKE HOJITOBBIX WJIM SMUCCHOHHBIX LEHHBIX OyMar, KOTOpble OyIyT MMETb
OoJtee BBICOKHMII MPHOPHUTET IO CPABHEHHIO C HAIIMMH OOBIKHOBCHHBIMU aKIHSAMH, BIOJHE BEPOSATHO, YTO TaKHe IICHHBIE OyMaru
OyoyT peryiupoBaThCsi COOTBETCTBYIOIIMM COIVIAIICHHMEM MM HMHBIM JOKYMEHTOM, COAEpXKaIlUM OcOOble  YCIOBHS,
OTrpaHMYHUBAIOLINE Hally rHOKocTh B pabore. Kpome Toro, qo0ble KOHBEpTUPYEMBbIE MM OOMEHHBIE IIEHHBIE OyMaru, KOTOpPbIe MBI
BBIIIYCTUM B OyIyIleM, MOTYT UMETh IpaBa, npedepeHIny U IPUBHUIIETUH, Oojiee BHITOAHBIEC, YeM y HAIIMX OOBIKHOBEHH bIX aKILUH,
YTO MOXKET MPHUBECTH K OciabJeHHe MpaB BIAAEIbLEeB HAIIMX OOBIKHOBEHHBIX aKIMH. MBI U, KOCBEHHO, HAaIlll aKIMOHEPHI, OyaemM
HECTH pacXoIbl Ha 3MHCCHIO M OOCTyKMBaHHE TaKUX IEHHBIX Oymar. [TockombKy Hamle pemieHHe O BBIITyCKEe M MPEIOKEHUH K

MpOJIaXKe KAKUX-TUOO JOJTOBBIX MJIM 3MHCCHOHHBIX LIEHHBIX Oymar OyJeT 3aBHCETh OT PHIHOYHBIX YCJIOBHH M ApYyrux (akTopoB,
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HaxXoasAIuxcsi BHE HAIICro KOHTPOJI, Mbl HE MOKEM IHPOTHO3WPOBATH HJIM OLCHUBATH KOJHUYCCTBO, CPOKHU HJIM XAPaKTECPp HALIUX

Oynyuux npeanoxeHuil. Takum o0pa3oM, AepiKkaTend HAaIIUX OOBIKHOBEHHBIX aKIMi OyAyT HECTHM pPHUCK HaIIUX OyIylux
IPEUIOKEHUH, CHID)KAs KaK PhIHOYHYIO LIEHY HAaIlMX OOBIKHOBEHHBIX aKIUil, TaK U pa3MbIBasi CTOUMOCTb COOCTBEHHBIX aKIUH B
FRHC.

Buinonnenue nauwiux 006a3amenbcme, 603HUKAIOULUX 6CTIEOCHEUE MO20, YO Mbl AGNAEMCA NYOIUUHOU KOMRAHUET, 6 MOM YUCTIe
6 OmHOUWIeHUU MPedOaAnUNl U COOMEEMCMEYIOUWUX npasul, ycmanosiennvlx 3axonom Capoeiinca-Oxcnu u 3akona /looda-
Dpanka, A6AAI0OMCA 0OPOOCMOAUUMU U OMHUMAIOWUMU MHO20 8PEMEHU, A J1I00bIE 3A0ePIHCKU UnU mMPyoOHOCHU 6 UCHOJIHEHUU
YCMAHOBGIEHHBIX 00A3AMENbCIME MOZYM 0OKA3bl86AMb CYUleCEeHHoe HedNazonpuammuoe 6o3oeiicmeue na oyoyuiue pe3yibmamaol
Hawiell 0eaAmeabHOCIU U YEHY HAWUX AKYUIL.

Mps1 00si3aHBI COOIIOIATE TPEOOBaHMS MO IPEAOCTABICHUID OTYETHOCTH, BEACHHIO OYXTalTepCKOro ydeTa M KOPIOPATHBHOMY
YIIPaBJICHUIO B COOTBETCTBHHU ¢ 3akoHaMu Capbeiinca-Okcmu 1 Jlomn-Ppankom. [Tpyu HEOOXOAUMOCTH Mbl HAMEPEHBI CTPEMHUTHCSI K BKITFOUCHHIO
HaIMX OOBIKHOBEHHBIX aKIMK B JMCTUHTH Oup win pbiHKOB CIIIA. Yka3aHHbIe 3aKOHBI M CTaHIAPThI JIMCTHHTA OHP)K M PHIHKOB OyIyT
HaJlaraTh Ha HacC Ompe/eNeHHbIe TPeOOBAHNS, U3IEPKKU U 00s3aTeNNbCTBA 110 UX COOMIOACHUIO. I3MEeHEeH s, BBI3BaHHBIE ITyOIMYHBIM JINCTUHIOM
HAaIlMX aKIui Ha OMprke IEHHBIX OyMar, OTpeOyIOT BBIACICHHS JOMONMHHUTEIBHBIX CYIIECTBEHHBIX PECYPCOB H YIPABISHIECKOrO HAI30pa, 4To
YBEJIMYUT HAlIM TEKyLIHe OINepalMOHHbIe pacxonsl. Kpome Toro, 4roObl COOTBETCTBOBATH TPEOOBAHUSIM, IPENbSBIAEMBIM K ITyOIMYHOMA
KOMITAaHUM, HaM, BO3MOXXHO, IOTpeOyeTCsl NpEpHUHATh pa3IdyHble JEHCTBHUS, TAKWE KaK BHEJPEHHE JONOJHUTENIBHBIX MEXaHH3MOB
BHYTPEHHETrO KOHTPOJISI U MPOLIEAYP, a TAKKE MPUBJICUCHUE JTOTIOJHUTENIBHBIX COTPYIHUKOB /I BBINOJIHEHMS (DYHKLMIA BHYTPEHHErO y4eTa U
ayauta. KpoMe Toro, B Ipoliecce pealn3alii BhIIICYKa3aHHBIX 33/1a4 HAMU MOTYT OBITh BBISBJICHBI CYIIECTBYIOIIEH CHCTEMBI KOHTPOJIS,
KOTOpBIE B CBOKO OYepe/ib MOT'YT IIPUBECTH K CYILIECTBEHHBIX HEJIOCTaTKaM B Halllell paboTe M 3HAUMTENIbHBIM HapYIICHHUSIM.

Pacxozpl, cBs3aHHBIE ¢ NPHOOpETEHHEM cTaryca MyOJIMYHON KOMIAHWHU, BKIIOYAIOT B ce0s pacxoabl Ha IpPHUBIICUCHUE
ay/IUTOPOB, OyXTrajJTepoB, OILIATy rOCYNapCTBEHHBIX IONUIMH U COOpPOB, pacxolbl Ha YCTAaHOBJICHHE OTHOIICHHI C WHBECTOpPaMH,
YBEIMYEHHBIE CYMMBI BO3HATPaKICHHUS TUPEKTOpPaM U PAacXolbl Ha CTPAXOBaHHE OTBETCTBEHHOCTH JHPEKTOPOB M TOJKHOCTHBIX
JIUI, KOMUCCHIO PETUCTPAaTOpa M areHra IO BbIIAYe IEHHBIX OyMar W perucTpanuy TPaHC(HEPTOB, IUIATEIKH 32 JHCTHHT, a TAKKe
npyrue pacxonsl. CtaB myONMYHONW KOMITaHHEH HAM MOXXET IOTPeOOBaThCS, IIOMUMO IIPOYEro, OMPEACIIUTh U PAaCIIUPUTD POIH U
00sI3aHHOCTH HAIIEer0 COBETa TUPEKTOPOB M €ro KOMHUTETOB, a TaKXKe YCTaHOBHTH Oojiee BCeoObeMIIomMe (DyHKIUH KOMILJIacHC-
KOHTpOJIA U CBsizelt ¢ uHBecTopamu. HecoOmtonenue 3akona CapbOeiinca-Oxenu min 3akoHa Jlogna-dpaHka MOXKET MOTCHIHAIBLHO
MOBJIEYh ISl HAac CaHKOMU WM pacciemoBaHusi co cTopoHel KIIBb wiam npyrux ymoJHOMOYEHHBIX OPraHoB B OOJNAaCTH
perynIupoBaHus, OMPK WM Hag30pa 3a PHIHKAMU.

Mbl He Hamepesaemcs 6bINIAUUBAMb OUGUOCHObI NO HAWIUM OObIKHOBEHHBIM AKUUAM 6 0003pUMOM Oyoyuiem, U, c1e006amesibHo, 6auid
CHOCOOHOCHb 0OCHUYL OMOAYU OM 6AULUX UHBECULULL OYOem 3A6UCEMb O YOOPOINCAHUA HAUIUX 00bIKHOBEHHBIX AKUUIIL.

ME1 He HaMepeHBI OOBSBIATH W BBIIUIAUMBATH JUBHICHIIBI ITO HAIMMM OOBIKHOBEHHBIM aKIMSIM B 0003pHMoM OymymieM. B Hactosmmee
BpeMsI MBI HaMepeHBI HCIIONb30BaTh HANMM OyIyle JOXOABI, C€CIIH TaKOBbIE OymyT MONMy4eHBI, A TIOTAIICHUS 3aI0DKEHHOCTH,
(bMHAHCHPOBAHMS HAIIEro PocTa, pa3BUTUsL OM3HECA, YAOBICTBOPEHMs MOTPeOHOCTEN B OOOPOTHOM KamMTale M U JOCTIDKCHHUS OOIIMX
KOpPIOpaTHBHBIX 11esiel. [To3ToMy MbI Bpsit i OyAeM BBIUIAYMBATH JUBUACH/BI 110 HAIMM OOBIKHOBEHHBIM aKIUSIM B 0003pHMOM OymyIleM, a
ycIeX MHBECTUIIMII B HAIllM OOBIKHOBEHHBIE aKLMK OyJET 3aBUCETh OT 000N Oyaylel OLeHKH UX CTOMMOCTH. HeT HuKakoi rapaHTuu, uTo
HaIl¥ OOBIKHOBEHHBIE AKIMH OyIyT OILEHEHHI 10 UX HOMHUHAILHONH CTOMMOCTU WJIM CMOTYT COXPAHUTH CBOIO TEKYIIYIO CTOMMOCTD.
BrlniaTel AMBUAEHIOB, €CIU TaKOBbIE BO3HHMKHYT, OYOyT OCYLIECTBIATHCA IO COOCTBEHHOMY YCMOTPEHHUIO HAILETO COBETa
JUPEKTOPOB C YYETOM pa3IUYHBIX (aKTOPOB, BKIIOYas OOLIMEe M HKOHOMUYECKHE YCJIOBHs, Halle (UHAHCOBOE COCTOSHUE H
ONlEpalliOHHbIE PE3yJbTaThl, UMEIOIIMECs HaJIU4YHbIe JCHEXKHBIE CPEIACTBA, TEKYILIHME M OXXUIaeMble ICHEXHbIE MOTPEOHOCTH,
TpeOOBaHUS K KallWTally, JOTOBOPHEIE, IOPHINYECKUE, HAOTOBBIE W 3aKOHOAATEIbHBIC OTPAHMYCHHS, MOCIECTBHS BBIIIIATHI HAMH
JUBHCHIOB HAMIMM aKIMOHEpaM WM HAMIMMHU JOYEPHUMH KOMIAHMSAM HaM, a Takke Apyrue (akTOpsl, KOTOpPBIE, IO MHEHHUIO
HAIlIEr0 COBETa JUPEKTOPOB, MOI'YT OBITh pesleBaHTHbIMH. KpoMe TOro, HalmM onepanuy BEOyTCs IMOYTH IOJHOCTBIO Yepe3 Halll
JIOUEpHHUE KOMIIaHUU. B CBs3U C 4yeM, eciu Mbl B KAKHUM-TO 00pa3oM IpHMEM pelleHue o0 BbILIATy B OyaylleM AMBUIEHAOB IIO
HaIIMM OOBIKHOBEHHBIM aKLMSM, HU OJHA U3 HAUIUX JOYEPHUX KOMIIAHUN He OyIeT 00s3aHa NMPEeJOCTABUTh HAaM COOTBETCTBYIOIIME
JICHE)KHbIE CpeACTBa JUIsl BBILIATHL AUBUAEHIOB. Kpome Toro, 3akoH HeBanbl HamaraeT AOIOJIHHUTEIbHBbIE TPeOOBaHUs, KOTOpPHIE
MOT'YT OTPaHHYUTh HAIIY BO3MOKHOCTHU II0 BBIILIATE IUBUIEHJIOB AEpKaTENIsIM HAIINX OOBIKHOBEHHBIX aKLUM.

Ecau o6vt mur naxoounuce ¢ nucmunze NYSE unu NASDAQ, mbt 661 paccmampueanuce 6 Kayecmee «KOHMPOAUPYEMOI
KOMRanuuy 8 3HAYEHUU IMO20 MEPMUHA, YCIAHOBIEHHO20 UX NPAGUNAMU, 6 Pe3YIbIMame uezo Mol 0bl MO2NU RPEMEHO08AMb HA
0C60003ICOCHUEe OM ONpPeOeIeHHBIX MPedoGanuil N0 KOPpnopamueHomy ynpaeienuro. B ceasu c ywem y eéac ne dyoem moii ynce
3auiumaol, KOMOPAsa NPeOOCMasNACMCA AKUUOHEPAM KOMRAHUTL, HA KOMOPble PACRPOCMPAHAIOMCA YKAZAHHbIE MPEOOCAHUA .

Tumyp TypiioB KOHTpOJIHPYET OOJBIIMHCTBO TOJIOCOB HAIIMX TOJOCYIOIINX OOBIKHOBEHHBIX akiuid. COOTBETCTBEHHO, MBI
OXpgaeM, 4Tto OyneM KBaau(UIMPOBATHCS KaK «KOHTPONHMpYyeMas KOMIIAHHMS» B 3HAUYEHHUH OSTOTO TEPMHHA, YCTaHOBJICHHOI'O
CTaHAapTaMM KOPHIOPATUBHOI'O YIIPABJICHUSI OUPIK UM PHIHKOB. B COOTBETCTBUU C yKa3aHHBIMM CTaHIapTaMU KOMIIAHUS, B KOTOPOH
6onee 50% roaocyromux akuui IPUHALIEKUT OTACIbHOMY JIHILY, ABISETCS «KOHTPOIMPYEMON KOMIIaHUE» U BIIpaBe BLIOUPATh HE
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CO6.HIO,H3TB OIPpEACTICHHBIC CTAHAAPTHI KOPIIOPATUBHOI'O YIIPABJICHUS, B TOM YUCJIE .

e TpeboBaHUE O TOM, YTOOBI OOJIBIIMHCTBO WICHOB COBETA AUPEKTOPOB COCTOSIIO U3 HE3aBUCHMBIX AUPEKTOPOB;

TpeOOBaHHE O TOM, YTO OBl B KOMHAHWU ObUl CHOPMHUPOBAH KOMHUTET IO ayIHUTy, COCTOSIIHA HCKIIOYUTENIBHO W3
HE3aBUCHMBIX IHPEKTOPOB, UMEIOLIMHA CBOM OTIENbHBIA NMHCHMEHHBIH PErjaMeHT, ONMpPEICISIONUA 1e U 00A3aHHOCTH
KOMHTETa,

e TpeboBaHME O TOM, YTO Obl B KOMIIAHHUHM OBLT COPMHUPOBAH KOMHTET MO HA3HAYEHHUSIM W KOPIIOPATHBHOMY YIPaBJICHHIO,
COCTOSIIIMA  MCKJIIOUYUTENIPHO M3 HE3aBUCUMBIX JUPEKTOPOB, HMEIOIUI CBOW OTAENbHBIM IHCHMEHHBIH perjaMeHT,
ONpeNeNAIONINN 1IeTTH U 00513aHHOCTH KOMUTETA;

e TpeboBaHME O TOM, YTO OBl B KOMITAaHHH ObLI C(HOPMHPOBAH KOMUTET 110 BOZHATPAXKICHUSM, COCTOSIIMNA HCKIIOUUTEIILHO U3
HE3aBUCHMBIX IHPEKTOPOB, UMEIOLIMIA CBOI OTICIbHBIA NMHCHMEHHBIH PErjaMeHT, ONMpPEICISIONNA e U 00A3aHHOCTH
KOMHTETa; a TAKKe

® TpeOOBaHUE O €XKETrOJHON omeHKe 2()(HEKTUBHOCTH KOMUTETA IO Ha3HAUYEHHSAM M KOPIIOPATHBHOMY YIPABICHUIO I KOMHTETa
10 BO3HATPAXKICHUSIM.

Ecin MBI mpeanpuMeM HEOOXOAMMEIE Mepbl M BIOCJIEACTBUU IMOMYyYUM JIMCTUHT Ha OWp)Ke WIM PHIHKE, MBI HaMepEHBI
BOCIIOJIB30BAaThCS YKa3aHHBIMH HCKIIOUYEHHSMHU. B HacTosmee Bpemsl y Hac OTCYTCTBYET OOJBIIMHCTBO B JIMIE HE3aBHCHMBIX
JIUPEKTOPOB, HAlll KOMUTET 110 Ha3HAYEHUSAM U KOPIOPATUBHOMY YIIPABJIEHHUIO, a TaKK€ KOMUTET IO KOMIIEHCALMSIM HE IMOJHOCTHIO
COCTOAT U3 HE3aBUCUMBIX TUPEKTOPOB, KPOME TOI'0 YKa3aHHbIE KOMUTETHI MOTYT HE IOJIekKATh €KEroJHOH oneHKe 3P PeKT UBHOCTH;
U JI0 TeX NOop NOoKa Mbl OyJeM SBIATHCS KOHTPOJIMPYEMOIl KOMIIAHHMEH, MBI IUIAHUPYEM II0JIb30BaThCS BbINICYKA3aHHBIMU
uckimoueHusiMu. CreoBaTeslbHO, Bbl HE OyAeTe HMMETh TaKyl e 3allUTy, KaKyl0 HMEIOT aKIHOHEpbl KOMIIaHHWH, KOTOpbIS
MOJYMHAIOTCS. BCEM IIpaBHJIaM W TpeOOBaHUSM KOPIIOPATHUBHOTO YIpaBjieHUs. Hamr cTaTyc KOHTPOJHMPYEMOIl KOMIAHHH MOXET
clenarb Halmld OOBIKHOBEHHBIC AKIMM MEHee IMPUBJICKATEIbHBIMH JUUIsl HEKOTOPHIX HWHBECTOPOB MIJIM WHBIM 00pa3oM HEraTHBHO
MOBJIMSATH Ha IIEHY HAIIUX aKIIHH.

Iynkr 16. Hepa3pemennsle Kputuueckne 3ameuanus Ilepconana
OTCYTCTBYIOT.
Iynkr 2. UMymecTBo

Hamm rimaBubie oduc B HacTosiIee BpeMs pacrosioxkeH mo aapecy: 050059, KazaxcraH, r. Anmarsl, np. Ans ®@apadu, 17,
BIT «Hypunsl Tay», 3nanue 4B, oduc 1704, rae Mol apenayem oxoio 10 600 kBaapaTHbIX ¢yToB opUCHBIX oMeneHui. Cpok apeH bl
uctekaeT B utone 2018 roxa. MblI Takke apeHayeM 0OBEKThI HEABMXXKUMOCTH B Apyrux ropogax CHI', na Kunpe u B CIIIA, rae Ml
IIPOBOJIUM CBOIO A€ATEIHHOCTb.

B nHmxkecnenyrouieit Tabnuue mnpelncraBiieHa onpeseieHHas WHPOpMAIMs O HAUIMX apeHJOBAHHBIX OOBEKTax, BKIFOUAs
OCHOBHOE€ Ha3HAa4Y€HUE UCIIOJIb30BaHUS 00BEKTA, KOJUYECTBO OOBEKTOB MO KOHKPETHBIM ILIEJISIM C Pa3AelICeHHEM 10 CT paHaM, CpEeIHUHN
pasMep KaxJ0oro o0beKTa ¢ pa3[esIeHUEeM 10 CTpaHaM U JlaTa UCTEUEHUs CpoKa JACHCTBUS JOIOBOPOB apeHABI WIM AMANAa30H CPOKOB
apeH/1bl Pa3JIM4YHBIX OOBEKTOB!

OpHeHTHPOBOYHAS
Bujn OcnoBHoro Ucnoan3oBanus Oducol IUI0IAAb B KBAJAPaTHBIX Cpoxk neiicTBus apeHIbI
¢yrax

AnvunuctpatuBuble Oducesl 1 OnepanuonHbie

enTpbI
Poccus 1 7,500 Anpens 2020
Kazaxcran 1 10,600 HWrons 20180
CIIA 1 100 IToMecsunas
Kumnp 1 1,300 Cents16pp 2019

Od¢ucel Posununoro bpokepumxa
Poccus 35 1,300 2018 o 2019®
Kazaxcran 15 1,200 2018 o 2019®
Ykpanna 1 3,000 Amnpens 2020
Y36ekucran 1 650 Mapt 2019
Ksipreizcran 1 2,600 OxTs16ps 2018

@) Tlo ucTeueHUu cpoka apeH;bl Mbl HEPEMECTUM HAIIl IIaBHBIH oduc no agpecy: 050059, KasaxcTan, r. AIMaThl, IPOCIEKT
Ana-®apabu 77/7, BIl «Ecentaii-Taysp», 7 u 3 staxx. Ham HOBbII oduc Oyaer paHumarh Iowanbs okono 34 700
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KBaApaTHbIX QyToB. CpOK apeHAbl HAIllUX HOBBIX O(PUCHBIX IOMelleHui ucteueT B Mapte 2023 roaa.

@  Cpennss mromans Beex oducos Posanunoro bpokepmmxka.
@)  Hamm moroBopsl apeHIbl OQUCHBIX TIOMENIEHNH HCTEKAIOT B pasHoe BpeMs B Teuenue 2018 u 2019 rosos.

MpbI cunTaeMm, YTO HAIIM HBIHEIIHHWE BO3MOXKHOCTH BMECTE C HAIIMMHU TEKYIIMMH BapHaHTaMH IMPOJJICHUS CPOKOB apeHbI
COOTBETCTBYIOT HAIllUM TEKYIIHM MTOTPEOHOCTSIM.

Hyunkr 3. Cyaeonbie PazouparenbcrBa

Cdepa oOpaleHusi LIEHHBIX Oymar sBIseTCS OOBEKTOM BEChbMa >KECTKOTO HOPMATHBHOTO PETYJIUPOBAaHHS, U MHOTHE
aCIeKThl HAaIero OW3Heca COMPSDKCHBI € CYNIECTBEHHBIM PHCKOM OTBETCTBCHHOCTH. B MoOCHeJHHE ToIbl YYacTHIIUCH CIIy4au
CyneOHBIX pa30UpPaTeNbCTB, CBSI3aHHBIX ¢ OPOKEPCKO#l NeATEeIbHOCTHI0, B TOM YHUCIE MO TPYIIIOBBIX HCKaM, OOBIYHO O B3BICKAHUH
CYIIECTBEHHBIX yOBITKOB, B TOM YHCJE€ B HEKOTOPBIX CIyYasX YOBITKOB, MPUCYXKIAAEMBIX B TOpPsAKEe Haka3aHus. [IpoOieMbl ¢
cOOJII0ZICHHEM HOPMATHUBHBIX TPeOOBAHMIA, a TAK)KE TOPrOBBIE MPOOIEMBI, O KOTOPBIX HEYJOBICTBOPEHHBIC KJIU €HTHI HHPOPMUPYIOT
(denepanbHble, TOCYIapCTBEHHBIE W MECTHBIE DPETYJIUPYIONIME OpraHbl, OMPXH WM HWHBIE CaMOPEryJIHpYEeMbIe OpraHU3alu,
CTaHOBATCS TPEIMETOM pACCICJOBAHUS CO CTOPOHBI YKa3aHHBIX PETYIUPYIONIUX OPTaHOB, a B Ciy4ae MOJa4d YKa3aHHBIMHU
PETYNHPYIONIMMU OpraHaMH WM KIUCHTaMH HCKOB, TO TaKHe pa30upaTeNbcTBAa MOTYT NEPEHTH B IUIOCKOCTh apOUTPasKHBIX
pa3dupaTesbCTB WK IPUMEHEHUSI MEp TUCHUIUIMHAPHOTO BO3AeHCTBHs. Halia nesiTenbHOCTh TaKKe MMOABEPracTcs MEPUoOIUICCKUM
ayJIUTaM | [IPOBEPKaM CO CTOPOHBI PETYIUPYIOLINX OPTraHOB.

Bpemst oT BpeMeHH Hallu T0YepHHE KOMITAHUU SIBIISTIOTCS YIaCTHUKAMH PAa3IMYHBIX TEKYIIUX CYACOHBIX MPOIECCOB, MPETEH3HOHHBIX
CIIOPOB, a TaKXKe IOJYYaloT pa3JIMYHbIE 3alpOCHl OT PETyIUPYIONINX OPraHOB, BO3HUKAIOIIMX B CBS3H C OOBIYHBIM XOJIOM HX
JeSITENIbHOCTH. PyKOBOJICTBO CUMTAET, YTO PE3yJbTATHI 3TUX OOBIYHBIX CYIeOHBIX pa30UpaTeNbCTB, IPETEH3UH U 3aIIPOCOB HE OKAXYT
CYIIECTBEHHOI'O HETaTHBHOTO BIUSAHUS Ha (UHaHCOBOe cocrtosiHue Kommanwmu, e€ nestenbHOCTs KoMIaHMM W JIEHEXKHBIE ITOTOKH.
Opnako, KoMmaHuss He MOXET OLEHUTH CyneOHBIE H3JEPKKH W pacxoiabl, KOTOPBIE MOJDKHBI OBITH IOHECEHBI B CBS3H C ITHMH
TEKYIIMMH JIeJIaMH, W, CJEJO0BAaTENIbHO, HE MOXET OIPEIeINTh, OKaXXyT JIM BbILNIECyKa3aHHbIe Oyaymue cyacOHBbIC H3ICPKKH M
pacxo/bl CyIIECTBEHHOE BIIMSHUE Ha JIEATEILHOCTh U JIeHeKHble noToku Kommanuu. [Tonutnka KoMmnanum 3akirodaercst B orJate
IOPUIUYECKUX U IPYTUX COOPOB MO (PaKTy MX BOSHUKHOBEHHUS.

IIynkT 4. Oxpana Tpyaa npu Ilpoussoactse I'opubix Pador
He npumenum.
YACTH |1

ynkr 5. Peinok O0bIKHOBeHHBIX AKIMi 3aperucrpupoBannoro Jluna, Ceazannsie ¢ DtuM Bonpocsl AknnonepoB u Beikyn
IOmutenToM Llennbix Bymar

B npusenenHoi Huxke Tabnaule ykazaHbl IEPHOIbI, 03HAMEHOBAHHBIE BBICOKUMH U HU3KHMHU IIEHAMU NPEATIOKEHUS HA HAIIN
OOBIKHOBEHHBIE aKLIUHU, NPUBEACHHBIMH 101 cuMBosoM «FRHC» Ha BHEOUp)KeBOM pBIHKE "pO30BBIX JIMCTKOB" 32 () MHAHCOBBIE TOABI,
3akoHuuBIMecs 31 mapra 2018 m 2017 rr. Ot koTHpOBKHU ObuIM IpenocTaBieHsl Ham kommanued OTC Markets Group, Inc. u
OTPaXKAIOT MEXIIIICPCKUE IEeHB 0e3 POZHNYHOHN Hamb0aBKM, CKUAKH WIH CyMMbBI KOMHUCCHHU, H OHH HE O0S3aTEIbHO IPEICTABISIOT
co0oit peabHBIC TPaH3AKIIHUN:

DuHaHCOBBI roj1, 3aBepnBIMiicst 31 mapra 2018 r. Boicokast Huskas
HeHa HeHa

YeTBepTHIi KBapTAall $ 790 $ 6.11
Tpetuii KBapTail $ 6.36 $ 1.70
Bropoii kBapTain $ 260 $ 0.25
IepBBIii KBapTa $ 03 $ 0.16
@duHanCcoBbIii 1o/, 3aBepmuBmuniics 31 mapra 2017 r. Bsicokast Huskas
eHa neHa

YeTBepPTHINA KBApTAI $ 0425 $ 0.125
Tpetuii KBapTa $ 0200 $ 0.075
Bropoii kBapTain $ 0.150 $ 0.075
IepBBIii KBapTa $ 0175 % 0.050

MBbl 3aBepUIMIM NPOLELYPY OOpPAaTHOIO CIUIMTA HAINMX OOBIKHOBEHHBIX aKLUM, HAXOMLIMXCS B 000POTE U3 pacyueTa OfHY aKiMs K
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JBaauaTy it akupsiM (1:25) , kotopast Obliia yTBepKIeHa ATGHTCTBOM 10 PETYIMPOBAHUIO JASSTEILHOCTH (PMHAHCOBBIX HHCTUTYTOB («FINRAY)

6 cents106ps 2017 rona. Llena npeanoxeHus ObL1a CKOPPEKTUPOBAHA TAKMM 00pa3oM, YTOOBI MOXKHO ObLIO IIPOBECTU OOPATHBII CILIHT.
JepskaTean

ITo coctostHuio Ha 26 uroHs 2018 roga y Hac ObLIO OKOJIO 652 akIMOHEPOB, Birageromux 58 033 212 0ObBIKHOBEHHBIMU
aKLMsAMU Hamied kommaHuu. KoiMyecTBO 3aperucTpUpOBAHHBIX JepxKaTellel aKLUH OIpPENesIeHO B COOTBETICTBUU C PEECTPOM,
KOTOpBIA BEJET Halll areHT 1o TpaHcgepTy akuuid. IIpu 3TOM B yKa3aHHOE YHUCIIO 3apETUCTPUPOBAHHBIX JepxKaTeslell akuui He
BKJIIOUEHB! OeHepUIMapHble JepaKaTeld OObBIKHOBEHHBIX aKIUN, YbM aKIMM HAaXOJSTCS BO BIAJCHMM HA UMS Pa3IMUHBIX OPOKEpOB
LEHHBIX OyMar, IUIepoB U 3aperuCTPUPOBAHHBIX KIIMPUHIOBBIX MaJaT UIU areHTCTB.

JuBuIeHIbI

MEI He OOBSBIISUIM WM HE BBIILIAYABAIA JACHCKHBIC JUBUIACHABI II0 HAIIUM OOBIKHOBEHHBIM aKIUsAM B TCUCHUE ITOCIICIHUX IBYX
(1)I/IHaHCOBI)IX JieT. Harm Bo3MOXXHOCTH 110 BbITIIaTE JAUBHUACHOOB NOMJICKAT OrpaHUYICHUAM, YCTAaHOBJICHHBIM 3aKOHAMU 1ITaTa HeBaﬂa, CormacHo
3aKOHOAATCIIbCTBY LITaTa HeBa/:[a JUBUJACHABI MOT'YT BbIIUIAYMBATHCA TOJIBKO TOrla, KOrJa aKTUBbI KOPITOPpAIX IIPEBLITIAI0T €€ O6$I33T€J'II>CTBa, u
TI0CJIE BBIIIATBI AUBUACHIOB KOPIIOpAHA COXPaHUT CIIOCOOHOCTD BBIILIAYMBAThH CBOU JOJITA 110 MEPE UX BO3HUKHOBCHUA B XOIC cBOeli OOBIYHOM
JCATCIIBHOCTH.

Iennbie Bymaru, Jonymennsie kK Boinycky B Pamkax I[lnanoB Komnencanuonnsix Beiniar loseBbiMmu UHcTpyMeHTaAMK

B Hmxecnenyromeil Tabnuue mpeacTaBieHa HHPOpManus O KOMIICHCAIIMOHHBIX IUIaHaxX (B TOM YHCIIE O MOPSAKE
WHIMBHTyaJIbHOW KOMITEHCAINH), B COOTBETCTBHH C KOTOPBIMH HAIIIM SMHUCCHOHHBIE IEHH bIe OyMaru JOITYICHBI K BBIITYCKY:

KoaunuecrBo CpenHeB3BelleHHAst
6 IeHAa 32 BLIYETOM Koamecrso
HEHHBIX Oymar, pe— OCTABIIUXCS
MOAJIeKAIMX ’ IeHHBIX OyMmar,
JIOJITOBBIX

BBINYCKY NMPH JOCTYIHBIX I

00513aTEILCTB H o
HCIOJIHECHUH npas (6) Oyaywmieii sMmuccun
00513aTEILCTB B paMKaXx IVIaHOB
o KOMIIEHCAIMUOHHBIX
HemorameHHbIM BBIILIAT (32
HCKJIIOYEeHHuEeM
OMIIHMOHAM,
IeHHBIX Oymar,
NPOCPOYECHHBIM OTPaKEHHBIX B
A0JITOBBIM KOJIOHKAX (2) (B)
0053aTeNILCTBAM
Kareropus Ilnana U npasam (a)
ITnansl KOMIIEHCALIMOHHBIX BBIILJIAT JIOJIEBBIMHU 360,000 $ 1.98 740,000
WHCTPYMEHTAMH, OJIOOPCHHBIC IEepXKATENsIMH IIEHHBIX
Oymar
ITnansl KOMIIEHCAIMOHHBIX BBITLJIAT I OJIEBBIMU
WHCTPYMEHTaMH, HE 0JJOOpEHHBIC Jep KATEeIIIMH LIEHHBIX -- - --
Oymar
Utoro 360,000 $ 1.98 740,000

3a UCKIIIOUEHHEM ClIy4aeB, 0 KOTopbix coobmaerca B Texymem Otuere o gopme 8-K, mogannom B KIIBB 8 mapra 2018
roja, Mbl He NMPOJaBaJId He3aperuCTPUPOBAHHBIC aKIIMHM HAIIMX SMUCCHOHHBIX HEHHBIX OyMar B TeUCHHE KBapTalla, 3aKOHYUBIIIETOCS
31 mapta 2018 rona.

Beikyn Omurtentom Lennbix Bymar

MBI He BBIKYTIATH KaKHe-JIN00 SMHUCCHOHHBIC IIeHHbIe OyMarn KommaHuu B TeueHHe (UHAHCOBOTO Troja, 3aKoHYHBIIerocs 31
Mmapta 2018 rona.

Iynkr 6. Boioopounbsie @®unancossblie [TokazaTesn
TIpenocraBnenue naHHOW HHPOPMALIUK HE TPEOYETCs ISl MAJIBIX MMOJOTUYETHBIX KOMIaHHUH.
Myukr 7. O6cyxnenue PykoBoacreoM u AHasn3 @unancooro Cocrossnus u PesyabtatoB Jlesite1bHOCTH
Huoicecneoyrowee obcydcoenue u anaiuz ciedyem paccmMampuéams 0déamb YEIOCHMHYI0 OYEHKY COBMEeCMHO C HAUUMU

aydupogaHHblMu 20008bIMU d)uHaHCOBblMM omuyemamu U coomeemcmeyrouumu npumedanuimy K Hum, Komopbvle 6KJII0Y€EHbl 6 Opyeue

pazoenvl Hacmoswe2o omuemda. B smom 06CydcOeHUU COOepHcamcsi HEeKOmopble NPOSHO3HblE 3As6JIeHUs, KOMOpbvle C613aHbl C
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puckamu u @paxmopamu HeonpedeieHHOCmUY, KAK OHU Onucausl 6 pazoene nHacmoswezo omuyema «Cneyuanvnoe Illpumeuanue o

IIpocnosnoii Ungopmayuuy. @axmuyeckue pe3yabmamsl MOSYM CYWECHGEHHO OMIUYAMbCA OM HPEONnonidcaemvlx 6 NpOSHO3HbIX
3as61eHusx. JONONHUMENbHYI0 UHGOpMayuio 00 dMux puckax u Gaxkmopax HeonpeoeneHHoCmu CM. NOACHEHUSAX, COOepAHCAUUXCS 6
pasoene «Pakmopul puckay Hacmosujezo omyema.

B sToM 00cyXaeHUM TPHUBOAATCS CYLIECTBEHHBIE (DAaKTOPHI, BIHMSIONINE HA HAIIW KOHCOJIMIMPOBAHHBIE OIEpallMOHHBIC
pe3yibTaThl, GUHAHCOBOE COCTOSIHHE, JINKBUHOCTh U KallUTaJIbHBIE PECYpChl B TedeHHEe (PUHAHCOBBIX JIET, 3aKOoHYMBIIMXCS 31 mMapra
2018 u 2017 rr..

0630p

Ham npuHaziexaT HECKOJIBKO AEHCTBYIOIIMX JIOUEPHUX KOMIIAHUH, KOTOpbIE B [IOJIHOM 00bEME OCYIIECTBILIIOT OPOKEPCKUE ONEPALUH C
LEHHBIMU OyMaramuy, UHBECTUIIMOHHOE KOHCYJIbTUPOBAHUE, TOPIOBIIIO LIEHHBIMU OyMaramy, HHBECTHIIMOHHO-0aHKOBCKHE YCIyId U YCIyTH IO
a”zeppaiitunry B LlentpambHoil Asum. IltaG-kBapTHpa Hamleldl KoMIaHuU pacnonaraercss B AnmMarel, Ka3axcraH, KpoMe TOrO Mbl UMEEM
BCIIOMOTaTesbHbIe aIMUHUCTpaTUBHbIE ouch! B Poccuu, Ha Kurpe u B CIIIA.

Hamu xoMmnaHuu gBisgroTcs npodeccuoHanbHbIMU ydacTHUKaMu Ka3zaxcranckoil ¢ongosoit 6upxku (KASE), MockoBckoii
¢donnosoii 6upxu (MOEX) u Canxr-llerepOyprckoil pornooit 6upxu (SPB), Ykpaunckoit Oupxxu u Pecrrydnukanckoil GpornoBoit
oupxu Tamkenta (UZSE). YV Hac umeetcs 6pokepckuii oduc Ha Kumnpe, KOTOpbIH MpeocTaBisieT HAIUM KIHEHTaM ONEPAIllHOHHY IO
HOAAEPKKY M HOCTYH K MHBECTHIIMOHHBIM BO3MOXKHOCTSIM, OTHOCHTEIBHOH CTaOMIBHOCTH H IIEIOCTHOCTH PBIHKOB IEHHBIX OyMar
CHIA wu EBpormbl, KOTOpPbIE B COOTBETCTBHH C HOPMATHBHBIMH PEKHMaMH MHOTHX FOPHUCIUKIIHMH, B KOTOPBIX MBI paboTaeMm, B
HACTOsIIee BpeMs He MO3BOJSIOT HHBECTOPAaM HMETh MPSIMOH JOCTYH Ha MeXIyHapOAHBIC PHIHKH I[CHHBIX OyMar.

Hama nepBonauanbHas quHHAsI Ou3Heca ObUIa HaIpaBlieHa HA MPEIOCTaBIICHUE IMUPOKOTO CHEKTpa (HYUHAHCOBBIX YCIIYT IS
Hallel IesieBoil ayauTopruu B cdepe pO3ZHUIHOW TOPTOBIH, B KOTOPYIO BXOISIT YACTHBIE JIMIA M MaJlble MPEeIIPUATHS, OTyJYalone
BBICOKHE JOXOABI, H CTPEMSIIMMHCS AUBEPCU(UIIMPOBATE CBOM HHBECTHLHUOHHBIE MOPTGHETH U1 YIPaBJICHUS dKOHOMHYECKHMH
pUCKaMH, CBSI3aHHBIMH C TIOJJUTUYECKUMH, HOPMATHUBHBIMH, BaJllOTHBIMH, OaHKOBCKMMH W T'OCYJapCTBEHHBIMHU (haKTOpaMu
HeonpeneleHHOCTH. KIIMeHTaM MpefoCTaBlIAIOTCS OHJIAHH-MHCTPYMEHTBI M TOPrOBBIE TOYKHM JUIS CO3JIaHHUS CYETOB M BEICHHS
TOProOBJM LICHHBIMU OyMaraMu IO IIeHe Ha OCHOBE CAEJIOK. MBI IpeloCcTaBisieM Hallled KaTeropuu KJIMEHTOB HECKOJIBKO KaHAJIOB,
BKJIFOYAsl TEJIEMapKEeTHUHI, OO0ydalllue CEeMUHaphl W WHBECTHIMOHHBIC KOH(EpEeHUHH, IEeYaTHYI0 U HHTEpHET-peKiamy C
HCITOJIb30BAHUEM COIMAIBHBIX CeTel, MOOUIBHBIX MPUIOKEHUN U MOUCKOBOH ONTHMHU3ALINH .

OcHoBHbIe @aKkTHI 1 BBIBOABI
Knuenmckas basza

Met obcmyxuma 6onee 46 000 KIMEHTCKUX CUETOB, U3 KOTOPBIX Oosiee 67% WMeEITH TTOJ0KHUTEIBHBIE OCTATKH JEHEKHBIX CPEICTB WITH
CUCTOB aKTHBOB B HallleM (PMHAHCOBOM TO.y, 3aKoHumBIIeMcs 31 mapra 2018 roga. B Teuenue ¢uHaHCcOBOrO roma Mbl OTKpbLH 6osee 10 700
HOBBIX CYETOB NPOTHB 235 3aKpbITHii cyeToB. OO 00beM KIMEHTCKUX TpaH3aKI|i 3a roj npeBbicuil 14 mutpa.. gomtapos CIIIA

Mbl ycKOpWIM Haml pocT Oyarofgapsi 3aBEepLICHHIO HECKOJIBKUX CTPATeTMUECKUX HPUOOpPETEHHH, KOTOphIE MO3BONWINM HaM
pacuUIMpUTh OXBAT PHIHKA, YBEIWYUTh KIUEHTCKYIO 0a3y, a Takke MO3BOJMIM NPEJOCTABIATh HALIUM KJIMEHTaM YA0OCTBO IOJIb30BAHHS Kak
HpUHAAJIEKAEN HaM caMOll COBPEMEHHOM 3JICKTPOHHOM TOProBoi IIaTGOPMBI, TaK U yCIyraMu 55-U 0(hHCOB PO3HUYHBIX OPOKEPCKUX U
(uHaHCOBBIX yciyr, pacrnojioxkeHHbIX B Kazaxcrane (16), Keiprecrane (1), Poccun (36), Y3oekucrane (1) u Ykpaune (1), xoropsie
MPEOCTABIAIOT MOJIHBINA CIIEKTP (PUHAHCOBBIX YCIIYT, HHBECTUIIMOHHBIN KOHCAITHHT ¥ 00pa30BaTeIbHbIC YCIYTH.

Tocneonue Ipuobpemenus

B Hos6pe 2017 roma wmbr 3aBepmnnu npuobpereHne Freedom UA B oOmen Ha npubnusurensHo 387 700 aknuit
OOBIKHOBEHHBIX akiuii KoMmaHuu ¢ pBIHOYHOW CTOMMOCThIO okonio 1,5 muu gomnmapoB CIIA wHa naty npuoOpereHus. ITo
npuobpeTeHre 00ecnedno HaM JOCTYN K YKPAaHHCKOMY PBIHKY OpPOKEPCKUX OIepalyil ¢ IeHHBIMU OyMaramu, BKio4as okoso 2400
KIMEHTCKUX CUETOB. MBI HAXOAUMCS B IPOLIECCE OTKPHITUS 12 HTONOTHUTENBHBIX 0pHCOB B YKpanHe.

VYike nocne okoH4YaHUs (UHAHCOBOTO rona, B mae 2018 rona, Mbl OOBSBHIIM, O 3aBEPIICHUH CIEIKU 10 MPUOOPETEHHUIO U
cmusHuio AO «Aceur UuBect» ¢ Hameil Kommanuio. B pesynprare naHHOTO HpHOOpETEHHS MPOM30LUIO OOBEIUHEHHE IBYX
KpYNHEWIINX PO3HUYHBIX Opokepcknx ¢upm Kaszaxcrana, 4To yBeNMYMIIO HAIlM KIWEHTCKHEe cdeTa B KaszaxcraHe, KOJHYECTBO
KOTOPBIX B pe3ynbTare cimsHus npesbicuio 49 000. Panee xommanwmert Ackur UaBect yrpasisut r-H TypioB. Mel ipuobpenu Acbin
MuBect nmpumepno 3a 2,25 muH. gomn. CIIA, yto OblIO paBHO cIpaBeIMBOIl CTOMMOCTH NpHOOpeTeHHBIX KommaHueil ymcThix
aKTHBOB.

Takoke yke mocjae OKOH4YaHHs Hailero (PMHaHCOBOTO roja, B uioHe 2018 roxa, Mbl OOBSBUIIN O 3aBEPUICHUH MTPUOOPETEHUS U
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ciuaHusa ¢ komnanueil Nettrader Brokerage Company. /laHHoe ciusHue IpuBelo K IpuoOpeTreHuto Hamu okono 16 000 HoBBIX

YUETHBIX 3allUCcell POCCUICKUX KIMEHTOB. DTUM IPUOOPETEHUEM TAKXKE 3aBEPIIMIOCh NPUOOpeTeHHe Halllell KOMIaHUEH TOProBoH
mwiatdopmsl Tradernet, koTopas npeacTaBiseT coOol Opay3epHOro MPUIOKEHHUS K HACTOJIBHBIM KOMIIBIOTEPAM, a TAKXKE B HEK OTOPBIX
CTpaHax OHa MOJJAEP>KUBAETCA 4Yepe3 MOOUIBHOE IPUIIOKEHUE, KOTOPOE MO3BOJILET HAIIMM KIMEHTaM OoJiee JIEFKO OCYILECTBIISThH
TOPrOBYIO J€ATEIbHOCTb, & TAKXKE IO3BOJIAET KIMEHTaM KOHTPOJIMPOBATh U YIPABIATH BCEMHU aClEKTaMU CBOUX JHYHBIX CUETOB U
y4acTBOBaTh B COLUaJbHON ceTH Hamux KiaueHToB. Kommanus Nettrader panee mnpuHajuexana r-Hy TypiaoBy. Msl npuoOpenu
komnanuio Nettrader npumepHo 3a 3,8 muH. go/ut. CHIA, 4to OBIIO paBHO CHIpaBedJIUBON CTOMMOCTH IpuoOpeTreHHbIX Kommnanuei
YHCTBIX AKTHBOB.

Dunancosas [leamenvHocmo

B nexabpe 2017 roga Mbl 3aBepIIMIM pa3MELICHHE 0 MOANHUCKE NPUOIU3ZUTENbHO 3,7 MIIH. HAIIUX OTPaHUYEHHBIX IS
oOpaieHus: 0ObIKHOBEHHBIX akiuil o nene 3,00 gomn. CIIIA 3a akuuio, yBEIUYHUB TEM CAMBIM BBIPYUKY OT IPOAAXKU LIEHHBIX OyMmar
npumepHo g0 11 mun gomn. CIIA.

B mapre 2018 roma Mbl 3aBepIIMIIA pa3MELICHHUE MO MOAMHCKE MPHOIU3UTENHbHO 5,4 MIIH. HAIIUX OTPAHUYEHHBIX JIs
oOparieHus: OOBIKHOBEHHBIX akuuid mo neHe 5,50 gonn. CIIIA 3a akuuio, yBEITUYHB TEM CaMbIM BBIPYYKY OT MPOJIaXKH LICHHBIX OyMar
npumepHo 110 29,3 muH. qour. CIIA.

B despasie 2018 roma Mbl MOTYUYUIH KPSAUTHYIO JTUHHIO, KOTOpPAsl MO3BOJISIET HAM IPHUBJICYb KPEAUTHBIC CPEACTBA B CYMME
1o 9 mummnonoB nosutapoB CHIA mo craBke 7% romoBeix. Cpok KpeauTHOW MuHUU - oguH roA. [lo cocTosuuro Ha 31 mapra 2018
roga MBI HONy4Yuiau OKojo 7 MmwiinoHoB noiutapoB CIIA B pamMkax maHHOW KpPEeOWTHOW NWHWH. YKa3aHHAS KpPEAWTHAs JUHUS
obecrnievyeHa aKIUsIMHU, XPAaHIIIIMHUCS Ha HAallleM COOCTBEHHOM TOPTOBOM CYETe.

B Teuenune 2018 ¢punancoBoro roma mel pasmectuiin B Kazaxcrane obnuranuu Freedom KZ B momnapax CIIIA Ha cymmy
oxoyo 11,9 min. nonnapoB CHIA. Yka3aHHbIEe 00JUranuy UMe0T GUKCUPOBAHHYIO I'OJOBYIO CTaBKy KynoHa 8,00% U JHOJKHEI OBITH
norameHsl B utone 2020 ropa.

Kniouesvie Qunancoswvie Ilokazamenu

B Tteuenue roma, 3akonuuBmierocss 31 mapra 2018 roma, Mbl CMOTJH MOJYYHUTh YHUCTYIO MPUOBUIb, MPHUXOISAIIYIOCS Ha
BIIJICNIBIICB HAIIUX OOBIKHOBEHHBIX aKIui, B pazMmepe npuMmepHo B 19,2 muH. qonn. CIIA, 4To cocTaBiseT 6a30ByI0 U pa3BOIHEHHYIO
npuOBLIL Ha akiuio - npumepHo 0,58 momn. CIHIA B cpaBHenuu ¢ npumepHo 6,3 muH. gout. CIHA u 0,56 momn. CIIIA B TeueHue
roxaa, 3akonuyuBIrerocs 31 mapra 2017 roga.

I'on, 3akoHUHBIIHIACS T'on, 3akoHUYHBIIHIiCS
31 mapra 2018 r. 31 mapra 2017 1.
(Kopp.)
Cymma % Cymma %

Jloxoabr:

Bo3HarpaxxaeHue u 10X0J1 OT KOMHUCCUH $ 10,796 20% $ 4,090 21%

YucThlii JOXOA OT TOPTOBJIH IICHHBIMUA OyMaraMu 33,746 61% 10,806 56%

[IponeHTHSBIH 10X01 8,184 15% 2,006 10%

YucTtelid 1OXO/I 1O TPOU3BOIHBIM HHCTPYMEHTaM 643 1% 1,905 10%

YHucTelii pealn30BaHHBIA JOXOA OT MHBECTHUIIMH, UMEIOIIUXCS B HATUYHUH - 0% 276 2%

TS TIPOJIAKH

YucTelid 10XOI OT MPOJIa’Kh OCHOBHBIX CPEJICTB 5 0% 29 0%

YucTeli OXO OT ONepaluii ¢ "HOCTPAaHHOW BaJIIOTOMH 1,850 3% 274 1%

Urtoro noxoasl, HETTO 55,224 100% 19,386 100%

Pacxoabi:

[TponeHTHI yIuIaueHHbIe 14,244 26% 3,807 20%

PacxosI 1o OrjIaTe BO3HATPAXKACHUH 1 KOMHCCHIA 2,066 4% 346 2%

OnepanroHHBIE PACcXOIbI 18,927 34% 9,251 48%

[Tpoune pacxombl, HETTO 275 0% 210 1%

HToro pacxo sl 35,512 64% 13,614 71%

Uwcrast mpuOBLTE A0 HANOTa Ha MPUOBLIL 19,712 36% 5,772 5,772

[Tomoxoaublii Hasor (pacxon) / MPUOBLTL (479) (1%) 524 524
YucThlii 10X0 10 HEKOHTPOJHMPYEMOro HHTepeca 19,233 35% 6,296 32%
Munyc: uncrast IpuObUIb, OTHOCHMAs K HEKOHTPOJIMPYEMOMY HHTEpecy B - 0% 9 0%
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JIOYEPHUX KOMITaHUAX

Yucrasi IpUOBLIb, MIPUXOASIIIASCH HA BJIA/IeJIbIEB 00bIKHOBEHHBIX
aKIuii 19,233

35%

IIpounii cCOBOKYNHBIH 10X0/X
V3MmeHeHUs B HepeaTn30BaHHOM JIOXO0JI€ OT MHBECTHUIIUI, UMEIOIIIHUXCS B
HAJIMYHUY IS IPOJAsKH, 32 BEIYETOM HaIoroBoro sddexra -
KoppekTupoBka nepekiaccu(ukanyu, OTHOCAIIAACS K HHBECTUIIUAM,
HMMEIOMIMMCS B HAJIMYMHU JJIS1 POJIaXH, BEIOBIBIIUM 3a OTUYETHBIHN NepHoI,
3a BBIYETOM HaoroBoro 3¢ pexra -
KypcoBas pa3nuiia, 3a BBIYETOM Hajora (457)

(1%)

CoBOKYNHBII 10X0/ 10 HEKOHTPOJMPYEMOIr0 HHTepeca 18,776
MuHyC: COBOKYITHBIN JOXOJI, OTHOCUMBII K HEKOHTPOIHPYEMOMY
HHTEpEeCY B JOYCPHUX KOMITAHUAX -

34%

0%

CoBOKYNHBIH 10X0/, NPUXOASIUICS HA BJaJeJbleB 00bIKHOBEHHBIX
akmuii $ 18,776

34%

6,287 32%

0% 0%

0% (1%)

4,465 23%
10,492 54%

9 0%

$ 10,483 54%

Bce CYyMMmbl 6 aO]l]lllan, ompdasitCeHHble 6 3a207106KAX ((P@3y/lbmambl ﬂeﬂmeﬂbyocmu», «Jluxeuonocms u Kanumanvuole

Pecypcory u «/enemxcnvie Ilomoxkuy 6 dannom Obcyscoenuu Pykosoocmeom u Aunanuze @unancosozo Cocmosanus u Pe3yrbmamos
Heamenvnocmu npedcmasnenuvl 6 moicauax ooanapog CILIA, eciu uz konmexcma ne ciedyem unoe.

PesynabTaTsl JdesaTensHoCTH

HH)Kecnez[onmee TOAOBOC CpaBHCHHWE HalIUX (bHHaHCOBLIX pE3yJIbTaTOB HE 00s13aTCIBHO 6y}1€T CBUIACTCIILCTBOBATE O

pe3ynbTaTax, KOTOpble OyAyT HOIy4YeHBI B OyAyIIeM.
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oxo0wbt

Mp1 Mojry4acMm HpI/IﬁbIJ'JI) B OCHOBHOM 3a CYET HNOXOJ0B, IIOIYyYaCMbIX OT Haren TOpFOBOﬁ JACATCIIBHOCTH, KOMHCCHOHHOI'O J10X0/a,
TMOJIy4Y€HHOI'0 OT KJIMCHTOB PO3HUYHBIX 6p0K€pCKI/IX KOMI[aHHfI, BOSHaI‘pa)K,Z[eHI/Iﬁ U KOMHCCHH OT HMHBCCTULIMOHHBIX 0OaHKOBCKHX yaiyr u

MPOLICHTHBIX JI0XO/IOB.
I'on, 3akoHunBIIMIICSH T'on, 3akoHuynBIIHIiCS
31 mapra 2018 r. 31 mapra 2017 r.
(Kopp.) H3menenue
Cymma % Cymma % Cymma %

BosHarpaxaeHue u 10X01 OT KOMHCCHHI $ 10,796 20% $ 4,090 21% $ 6,706 164%

YHuCThIid JOXO OT TOPTOBJIHU IIECHHBIMU OyMaramu 33,746 61% 10,806 56% 22,940 212%

[IponeHTHBIH HOXOI 8,184 15% 2,006 10% 6,178 308%

YuCThINM JOXO/T 110 TIPOU3BOIHBIM HHCTPYMEHTAM 643 1% 1,905 10% (1,262) (66%)

YucTeli peann30BaHHbIN JOX0J OT UHBECTUIIUH,

HMMEIOIINXCS B HAJTMYHU JUIS IPOJTAXKH - 0% 276 2% (276) (100%0)

YHCThIN JOXO/] OT MPOJIAXKH OCHOBHBIX CPEJICTB 5 0% 29 0% (24) (83%)

YucTeli 10XO0 OT ONepaluii ¢ UHOCTPaHHOM

BAITIOTON 1,850 3% 274 1% 1,576 575%
Hroro roxonri, nerro 55,224 100% 19,386 100% $ 35,838 185%

B reueHue (puMHAHCOBBIX T'0JI0B, 3aKkoHUMBIIKUXCS 31 Mapta 2018 1 2017 roaoB, Mbl ody4rsid oOuMi goxon 55 224 non.
CIHIA u 19 386 nonn. CIIIA HeTTO cooTBeTCTBeHHO. JloXon 3a roa, 3akonunBmuniics 31 mapra 2018 ro a, ObUT 3HAYUTEIHHO BHIIIIE,
4yeM 3a roj, 3akoHumBIIHiics 31 mapra 2017 roxa, Tak Kak B TeYeHHE rojaa, 3akoHumBimerocs 31 mapra 2018 roma, Obutn Gosee
BBICOKHE KOMHCCHOHHBIC JTOXO/bI, 00Jiee BHICOKAs YMCTas MPUOBLIbL OT TOPTOBIIM IEHHBIMH OyMaramu, YBEJIUYHJICS MPOICHTHBIN
JIOXOJI0 U YBEIUYHIICS YACTHIN JOXO]I IO BAITIOTHBIM OIIEPAIUSIM.

Bosnaepasicoenue u 00xo0 om komuccuii. B redyenue roaa, 3akonuusierocs 31 mapra 2018 roxa, 70Xoa OT MOJIYYESHHOTO
BO3HArpaXkAeHUs U Komuccuil yBenuauics Ha 6 706 momr. CIIA mo cpaBHeHUIO ¢ ToA0M, 3akoHYuBImMMCs 31 mapra 2017 roma. 3to
yBeIu4YeHHe ObLIO 0OYCIIOBIICHO IIABHBIM 00pa30M yBEIMYEHHEM BO3HArpPaKICHUSI U KOMHCCHI, TOJYYEHHBIX OT OCYLIECTBICHUS
PO3HUYHOU OPOKEPCKOH AESITEILHOCTH U CBSI3aHHBIE C HEI0 0AaHKOBCKMMH YCIIYTraMH, KOTOPBIE MBI IIPEJOCTABIISIEM HAIIMM KIHEHTaM.
B teuenue rona, 3akonumsierocs 31 mapra 2018 roga, Bo3HarpakJeHue U KOMHUCCHH, MOJydeHHbIE OT OPOKEPCKUX M CBSI3aHHBIX
0aHKOBCKUX YCIyT, yBenuuuiauck Ha 4 266 nomn. CIHA u 2 319 gosn. CIIIA coOTBETCTBEHHO.

B Teuenue roga, zakonuusmerocs 31 mapra 2018 roga, Mpl CMOIJIM YBEJIIMUUTh CyMMBI MOJIy4YEHHOTO BO3HArpa)KJIeHUs U
KOMHUCCHOHHBIX 3a OpOKEpPCKHE YyCIyru, MPelOoCTaBlIi€Mble HAIlUM KJIMEHTaM B pe3yjbTaTe€ pOCTa HalleHd KIMEHTCKOW 0a3bl,
yBeIMUYCHHUS 00beMa HAIIUX KIMEHTCKUX TPAaH3aKIMH U yBEIMUEHUs CIpoca Ha IPYrue YCIyr'H, KOTOpble MBI IpeiaraeM KiueHTaM.
Bo3HarpaxxaeHne U KOMHUCCHOHHBIE 32 OPOKEpCKHE YCIYTH COCTOSIT B OCHOBHOM M3 OPOKEPCKUX COOPOB OT KIIMEHTCKOW TOPTOBIIH,
aHJeppalTHHTa, PRIHOYHBIX YCIYT U areHTCKUX cOopoB. B Teuenue rona, sakonuuBuierocs 31 mapra 2018 roxa, Bo3HarpaxxaeHue u
KOMHUCCHOHHBIE 3a Opokepckue yciyru yBenmuwinch Ha 4 225 nmomn. CHIA B pesynbraTe yBeNWYeHHs OObeMa KIMEHTCKHX
TpaH3aKIUi, IPU 3TOM PacxXobl Ha aHACPPAWTHUHI W MOJJAEpKaHWE KOTHUPOBOK yBenunumwiauch Ha 1 483 momn. CHIA B pesynbrare
HaIIero ydJacTUs B OOJIbIIEM KOJWYECTBE NMEPBOHAYANBHBIX M BTOPUYHBIX ITyOJMYHBIX pa3MeIleHnd. MBI He MOJydald HHKaKUX
areHTcKux coopoB B TedeHue 31 mapra 2018 roma, Tak Kak Mbl HE TPEIOCTABISUIH areHTCKUX yciyr B 2018 ¢uHaHCOBOM romy 1o
cpaBHeHHUIO ¢ 1 561 mosapoM areHTCKux cOOpoB B TedeHHUE rojaa, 3akoHumBIinerocs 31 mapra 2017 roxa. IlnaTexu 3a OaHKOBCKHE
YCIIyTH COCTOSIT B OCHOBHOM M3 IIIaTEeXed 3a IpoBeAcHHE OaHKOBCKUX IEPEBOJAOB, KOMHUCCHUH 3a 00pabOTKYy M KOMHCCHH 3a
oIrepamyy 1o 0OMEHY BaJIOTHl. YBEIHMUYEHHE BO3HAPAKACHUS U KOMHCCHOHHBIX 32 OKa3aHHE OAHKOBCKHMX YCIYT OOBSCHSETCS TEM,
uyTo B TeyeHue 2017 ¢puHAHCOBOTO rojia Mbl HAXOAMJIKNCH B Mpoliecce NpuodpeTeHus 0aHKa, U OaHK HE OCYIECTBIISII 3HAYUTEIIbHBIC
onepanuu 110 2018 punancoBoro roaa.

Yucmuii 00x00 om mopaoenu yeHnvimu 6ymazcamu. YUCTHI JOXO OT TOProOBJIN LEHHBIMH OyMaramMu OoTpakaeT NMpUOBLIb U
yOBITKM OT TOPrOBBIX OIEpaluii, NPOBOAUMBIX II0 HAIIMM TOPrOBHIM cyeTaM. YucTas HpuObUIE HWINM YOBITKH COCTOST W3
peanu30BaHHBIX U HEPeaTN30BaHHBIX NPUObUIEH U yOBITKOB. [IpHOBUIE MM YOBITKH peannu3yloTcs, KOra Mbl 3aKpbIBaeM MO3UIUIO MO
LEHHO Oymare W moisiydaeM IpuObUIb WJIM YOBITOK 1O 3TOH mo3unuu. OOumenpuHsThIe NpUHIUIE Oyxrantepckoro yuéra CIIA
TpeOyIOT, 4TOOBI MBI OTpaXkajHl B Hamlell (PUHAHCOBOI OTYETHOCTH HEpEeaM30BaHHBIC MPHOBUIM M YOBITKH IO BCEM IO3HIHSM B
TOProBJie LEHHBIMA OyMaraMu, KOTOpBIE OCTAIOTCS OTKPBITBIMH IO COCTOSHHUIO Ha KOHEI KakKIoro mnepuoxa. HepeannsoBaHHBIC
NpHOBUTM HMIM YOBITKH OTPAKAIOT CTOMMOCTH OTKPBITHIX MO3UIMIA HEHHBIX OyMar B KOHIE OTYETHBIX meprojoB. KoiebGaHws
HepeaJH30BaHHBIX NpUObUIEH WM YOBITKOB OT OJHOI'O Nepuojaa K IPYyroMy MOTYT BO3HUKATh H3-3a ()AaKTOPOB, HAXOISIIMXCS IOJ
HAIlUM KOHTPOJIEM, HampuMmep, KOrna Mbl BEIOMpaeM 3aKpBITHE OTKPHITOW MO3MUIMH IIEHHBIX Oymar, 4TO MPHUBOJUT K COKPAIIEHUIO
HAIIMX OTKPBITHIX TO3MIHMHA W TeM CaMbIM NOTEHIUAIFHO YMEHbBINAET KOJHYECTBO HEPEATM30BAHHOW MPHOBUTM WM YOBITKA 3a
onpeaencHublil nepuona. Konebanus Hepealn30BaHHBIX NPUObUIEH U YOBITKOB OT MepUOJa K IEPUOAY MOIYT TakXKe BO3HUKATH B
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pe3yiabTaTe HCE 3aBUCAIIUX OT HacC (baKTOpOB, TaKuX Kak KOﬂe6aHI/Iﬂ PBIHOYHBIX IMEH OTKPBITHIX HO3HHHfI LECHHBIX 6yMar.

HepeaHI/ISOBaHHI)Ie HpI/IGI)IJ'II/I Ui y6I>ITKI/I 3a OHpeI[eJ'IeHHLIﬁ nepuoa MOTryT KaK BBICTYIIaTh MHAWKATOPOM l'[pI/I6I)IJ'II/I HUin y6I>ITI(a,
KOTOPBIC MBI IIOJTY4YHUM I10 OHpC].'[eJ'IeHHOfI HO3UIMH ICHHBIX 6yMar rnocJie eé 3aKpbITHS, TAK U HET.

B reuenue rona, 3akonuumerocs 31 mapra 2018 roga, Mbl HOIYYHIN YUCTYIO IPUOBLIL OT TOPrOBJIK HEHHBIM OyMaram B pasmepe 33
746 nonn. CIIIA, xotopas Bkiatodana 17 314 nomn. CIIA peanusoanHoil uuctoil npubsian u 16 432 nomn. CIIA Hepealn3oBaHHOM
YUCTON MPHUOBUIH MO CPaBHEHHUIO C TOJA0M, 3akoHuUnBIIMMCcS 31 mapra 2017 ronxa, koraa umctas npuObUIb cocTaBuiaa 10 806 momt.
CIIIA, u Bxmovana 5 322 momn. CIIIA peanu3oBaHHON 4ucTOi mpubsuin 1 $ 5,484 Hepea M30BaHHON YMCTON MPUOBUIM OT TOPTOBIH
LIEHHBIM Oymaram . B TedyeHue roza, 3akoHuuBiierocs 31 mapra 2018 roaa, 3HauMTeNnbHas 4YacTh YHCTOW MPHUOBLIA OT TOPTrOBIH
LICHHBIMU OyMaramMu ObLIa MOJydYeHa MO CICAYIOIIMM 4eThipeM IeHHbIM Oymaram: AO Kcell - kpymHeWmui MOCTaBIIMK COTOBOM
cesi3u B Kaszaxcrane , AO «Acrana bank» - Kasaxcranckuii po3nHuunbii 0OaHk, AO «Kaszaxtenekom» - KpymnHe#ias
TenekoMMmyHuKanonHas komrnanus Kazaxcrana u AO «KEGOC»y - kpynaeiimas B Kazaxcrane snexkTpocereBass KOMIaHHsI, KOTOPEIE
BHecau 16 132 momn. CIIIA, 8 186 nomn. CIIA, 3 390 nomn. CIHA u 1 847 monn. CIIIA coOOTBETCTBEHHO.

IIpoyenmuwiii 0oxod. 3a puHaHCOBBIC TOAbI, 3akoHuMBIIKECA 31 mapra 2018 u 2017 rr., Mbl 3adUKCUPOBAIM IPOLEHTHBII
JIOXOJl M3 HECKOJIbKUX HCTOYHUKOB: MPOICHTHBIH OXOJ OT TOPrOBJIM IICHHBIMH OyMaraMu, MPOLEHTHBIA TOXOJ MO JCHEKHBIM
CPEIICTBAaM U HMX JKBHBAJICHTAM, XPAHIIIMMCSA B (DMHAHCOBBIX YUPEKICHHSX, HOX0J] OT omepauuii oopatHoro PEIIO u oT cpencTs,
MOJTyYEHHBIX OT 0aHKOB. [IpOIEHTHBIN JOXO OT TOPTrOBJIX IEHHBIMH OyMaraMu COCTOSUT M3 MPOIICHTOB, MOJYYESHHBIX OT HHBECTUIUI
B JIOJITOBBIC IICHHbIE OYMard ¥ JWBHJCHIOB, MOJIYYCHHBIX 10 YMUCCHOHHBIM IIEHHBIM OyMmaram, XpaHsSIIMMCS Ha HAIlUX TOPTOBBIX
cyetax. B Tedyenue rojaa, 3akonuuBuierocs 31 mapra 2018 roxa, Mbl ONy4rJIM TPOLEHTHBIN 0Xx07 B pazmepe 8 184 nomn. CHIA no
CpaBHEHHUIO C (D)MHAHCOBBIM rojioM, 3akoHuuBmIMMcA 31 Mapta 2017 roga, koraa poxon cocraBui 2 006 momn. CIIIA. YBenuyeHue
MPOLICHTHBIX 70X0a0B Ha 6 178 momi. CIIIA oObscHsEeTCS TIIaBHBIM O0pa3oM YBEIHMYCHHEM IPOILCHTHBIX JOXOJOB OT TOPTOBIH
LIEHHBIMU Oymaramu Ha cymmy 3 694 monn. CIIIA u yBenuveHHe IPOIEHTHBIX T0X00B Mo onepainusM oopatHoro PEITO Ha cymmy 2
485 nonn. CIIIA B pe3ynbrare yBeiauueHus oobema onepanuit ooparaoro PEITO.

Yucmulii 00x00 no npouszeoouvim uncmpymenmam. 28 nexabps 2016 rona xomnanus Freedom RU 3akimrounna 10oroBop o
MPOM3BOAHBIX (PHHAHCOBBIX MHCTPYMEHTAX CO CBSI3aHHOW CTOPOHOM, KOTOPBIH BKJIIOYAT B ceOs MONOXKEHHs 00 OMIIMOHE HAa MOKYIIKY
aknuii, npuHamnexammux Freedom RU. Drtor ommumon Ha mokynky kiaccudummpyercs B KoncomumupoBanHoM banaHce kak
NpOM3BOAHOE (DHHAHCOBOE O0OS3aTENBLCTBO, KOTOPOE MOJIJICKUT OICHKE Ha JaTy OKOHYAHHS KaXXJIOr0 OTYETHOTO IIepuola C
ucnonb3oBanueM Mozenu bimka-lloymnza. B Koncomumupoanueix Otdyerax 00 Omeparusx U Otderax mo [Ipounm COBOKYIHBIM
Jloxoam npuObUIb, CBSI3aHHAS C 9TUM IPOU3BOAHBIM MHCTPYMEHTOM, IIPU3HAETCS KaK NPUOBLIb [0 IPOU3BOAHOMY UHCTPYMEHTY. B
oOMeH Ha mpemuio B pasMmepe 2 629 nosmapo CIIIA, BbINIa4EHHYI0 aBaHCOM, 3TOT IPOU3BOJHBIH HMHCTPYMEHT IIPEJOCTABUII
JepxkaTeno npaBo npuodpectu 14 uions 2017 roga 11,8 muH. akuuil kpynHeifnero poccuiickoro koMMepudeckoro 6anka - AO
"CoepbaHnk", no nene ucrnonaHenus 3,10 nomnapa CIIA 3a akuuro.

B cBs3u ¢ TpaH3akuuel, omMCaHHON B MpebIAYyIIeM ab3alle, Mbl OTPa3HIHN B y4eTe MPOU3BOJHOE 00A3aTENBCTBO B pa3Mepe
495 pgomn. CHIA na 31 mapra 2017 roga. 14 uions 2017 roga cpok HIPOU3BOAHOIO MHCTPYMEHTa UCTEK, U HE OBbLI HCIIOJHEH
JiepKaTesieM OINLUOHA, B CBA3U ¢ ueM Kommanus nmpusHana npuObLIb 10 IPOU3BOAHOMY HHCTPYMEHTY B pasMepe 482 nomnapa CIIIA.

B Teuenue rona, 3akonumBinerocs 31 mapra 2018 roga, Freedom KZ npuo6pena BamoTHBIE QbloYepCHbIE KOHTPAKTHI Ha
nponaxy 25 000 momnapos CIIA mo cpenHeB3BemieHHOMY Kypcy 345,63 tenre 3a nosap CIIIA B nexabpe 2017 roxa u mapte 2018
rona. B pesynbpraTe yBenuueHuss oOMeHHOTO Kypca TeHre k posuiapy CIIA B Teuenue roaa, 3akonuuBiierocs 31 mapra 2018 roma, Mol
npu3Hanu npuosUIh B pasmepe 161 momn. CIIA mo Toprorie ¢gprouepcaMu B TeUeHHE roja, 3akoHuuBinerocs 31 mapra 2018 rona.
Kommanust ncnonp3yeT BalOTHBIE (DbIOUEpCHBIE KOHTPAKTHI A1 MUHUMU3alUU PUCKA, BEI3BAHHOTO KOJICOAHHUSMH BAJTIO THBIX KYypCOB
Mo ero IeOUTOPCKOW 3aJ0JKCHHOCTH B WHOCTPAHHON BAIIOTE M KPEIUTOPCKOW 3a0JDKEHHOCTH IYTEM INOKYIKH (BIOYEPCOB Y
(uHaHCOBBIX yupexaeHuil. dbrouepcHble KOHTPAKThl TOpryrorcs Ha Kaszaxctanckod (oHIOBOH Oupske M NpeACTaBIsAIOT cOOOM
00s13aTenIbCTBA 110 TOKYIIKE MIIM MPOJIAaXKe OIPEACICHHON HHOCTPaHHON BaIIOTHI B OYAyIIEM U IO KOHKPETHOH IIeHE.

Yucmoiil 00x00 om onepayuii ¢ uHocmpanuou eartomotl. Yucras npuObUIb MO ONEpalusIM ¢ HHOCTPAHHOW BaJIOTOH Oblia
MOJIyuyeHa M3 JIBYX HCTOYHHUKOB: IIEPEOICHKa aKTHBOB U 0053aTEJbCTB, BBHIPAXKCHHBIX B BAJIIOTaX, OTIUYHBIX OT OTUETHBIX BAJIIOT
KakAoH nouepHel kommaHun KommaHuu, a Takke OT MOKYNKM W NPOJaXM BAJIIOT 10 OOMEHHBIM KypcaM, OTJIMYHBIM OT
odunHranbHEIX 0OMEHHBIX KypCOB, YCTaHOBIEHHbIX HannonansneiM 6ankoM Kaszaxcran n IlentpansHeiM Oankom Poccun. B Teuenune
roga, 3akoHuyusiierocs 31 mapra 2018 roxa, Mbl HOTYYWIN YHCTYIO IPUOBLIb 11O ONEPALUIM C MHOCTPAHHOH BaJlOTOH B pasmepe |
850 momn. CHIA mo cpaBHEHHMIO C YHCTOW INPUOBUIBIO MO ONEpalusiM C WHOCTPAaHHOW BaltoToW B pasmepe 274 nmomr. CUIA,
MOJIy4EeHHOH roJIoM paHee. DTO YBEJIMUYEHHE CBA3AHO C HECKOJBKUMU (akTopamMu. Bo-nepBbIX, B TeUeHHE rojia, 3aKOHYuBIIErocs 31
Mapta 2018 roma, MBI MOJNYyYMIIM NPUOBLIL OT Ollepaluii ¢ MHOCTpaHHOM BamoToi B pasmepe 642 nomnapa CIIA B pesynbraTe
TOProOBJIM BaJIOTOW B Te4YeHHEe Toja. Bo-BTopeiX, B pe3yibrare yBenndeHuss croumoctd axtuBoB FRHC, BbIpakeHHOW B
Ka3aXCTaHCKOM TEHT€ C YYeTOM JCHOMHHAIINH, B TTOCIIEHEM KBapTaie (pHHAHCOBOTO roja, 3akoHumBInerocs 31 mapra 2018 rona, Mer
nosryuyriu npu6sutb B pazmepe 410 nomut. CIIA 3a cyeT nmoBBIIEHUS Kypca Ka3aXxCTaHCKOTO TEHIe 10 OTHOIIeHHIO K noutapy CIIA B
TEYEHUEe 3TOro Iepuona. B-TpeTbux, Mbl moiayuuiau npubbuib B pazmepe 369 nonmapo CIIIA oT mepeorneHKH KOpIopaTHBHBIX
obnuranuii, nHaekcupoBaHHbIX B Aojutapsl CIIA, BemmymeHHbiXx Freedom KZ, 6naronapst moBeIIEHHIO Kypca Ka3aXCTaHCKOTO TEHIre
1o oTHoIeHuo K goutapy CHIA.
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Pacxoont
T'oa, 3akoHunBIIHIiCSI T'on, 3akoHunBIIHIiCSI
31 mapra 2018 1. 31 maprta 2017 r.
(Kopp.) W3menenue
Cymma % Cymma % Cymma %
IporeHTs! yIutayeHHbIE $14,244 40% $3,807 28% $10,437 274%
Pacxonbl o omiate Bo3HArpa)XaeHuil 1 KOMUCCHI 2,066 6% 346 3% 1,720 497%
OmnepannoHHBIC PacXOIbl 18,927 53% 9,251 68% 9,676 105%
IIpouune pacxonasl, HETTO 275 1% 210 1% 65 31%
HToro pacxoast $35,512 100% $13,614 100% $21,898 161%

3a ¢unaHcBbIe ronbl, 3akoHunBIIMecs 31 mapra 2018 u 2017 ronoB, MBI B IIEJIOM IIOHECIIU PacXoibl B pazMepe 35 512 u
13 614 nomnapos CIIIA coorBeTcTBeHHO. Pacxo/bl B TeueHue rojaa, 3akoHuuBmerocs 31 mapra 2018 roga, yBeauuuiucs B
pe3yJbTaTe MOCTOSHHBIX YCUIUH, IPeAIPUHUMAEMbIX HAMU 110 PACIIMPEHHUIO U Pa3BUTHUIO HAlllero O U3Heca.

Ilpoyenmul yniauennvie. B Teuenue rona, 3akonuuBiierocs 31 mapra 2018 roga, Mbl IpU3HAIN OOIIYIO CYMMY PacXo0/I0B
M0 yIJIadYeHHBIM TiporieHTaMm B pa3mepe 14 244 ngomn. CIIA mo cpaBHeHHIO ¢ 00mIedl CyMMO# pacxoJOB MO YIIAYSHHBIM
npoueHtam B pasmepe 3 807 momn. CIIA 3a ¢punaHCOBBIN T0J, 3akoHunBIIKics 31 mapra 2017 roga. YBelnueHue pacxoaoB IO
BEIIIATE NPOIEHTOB OOBSCHSAETCS TJIABHBIM O0pa3oM YBEIHMUYEHHEM CYMM KpPaTKOCPOYHOTO (DMHAHCHUPOBAHUS, MPUBICYCHHOTO
nocpenctBom cornamennii PETIO, 3akmrouenHbx Ha 06myro cymmy 9 750 momm. CHIA.

Pacxoovr no onname eosunacpasicoenuti u xomuccuti. B teueHue ronma, 3akoHuuBmerocs 31 mapra 2018 roma, mbl
MPU3HAIM PacXoibl MO OIUIaTe BO3HArpaXkACHWH M kKomuccuid B pasmepe 2,066 mosn. CIIIA mo cpaBHEHHIO ¢ aHAJIOTMYHBIMHU
pacxonamu B pazmepe 346 nosut. CIIIA B Teuenue punancoBoro roaa, 3akonuusmerocs 31 mapra 2017 roxa. JJaHHOoe yBennueHue
YKa3aHHBIX PacX0Z0B B OCHOBHOM OBLIO CBSI3aHO C YBEJIMYCHHUEM ILIATHI 32 00CIIYKHBAaHHUE JCTIO3UTAPHBIX YCIyTr B pasmepe 1280
nomt. CITA. Bonee BbhICOKHE KOMHCCHOHHBIE COOPBI 32 0OCITYKHBaHHE BHI3BAHBI 3HAUYUTEILHBIM yBEIIMYCHHEM HAIlleH MO3UIIUHU B
aknusax Kcell, koTopsie MBI NPUOOPETH Ha MEXKAYHAPOAHBIX (OHIOBBIX pPBIHKaX. MBI NPU3HATIH YBEJIUYCHHBIC CYyMM
KOMHUCCHOHHBIX, YIUTaueHHBIX [[eHTpalbHOMY JEMOo3UTapuio, HOHIOBBIM OUpKaM, KpOME TOTO YBEIHIHIUCH CYMMBbI OPOKEPCKUX
cOOpoB, yIUTaueHHBIX HpounM Opokepam B pasmepe 440 nommapoB CIIA. Kpome Toro, Mbel Hauanu paboTaTh C pa3IHYHBIMHU
TUTaTeXXHBIMU CHCTeMaMu, BKIo4ast Apple Pay u Visa, uTo mpuBeIo K yBeIHYEHUIO HAIIMX pacXxoaoB Ha 110 gomrapos.

Onepayuonnvie pacxoovl. B Teuenne rona, 3akorunsmierocs 31 mapra 2018 roga, onepanvoHHBIE pacXoabl COCTAaBIIIH 18
927 nomn. CHIA 1o cpaBHEHHIO C OTEPAllMOHHBIMHU pacxofamu B pazmepe 9 251 momn. CHIA 3a rox, 3akonuuBmiuiics 31 mapta
2017 ronma. JlaHHOe yBenuM4eHHE OOBSCHSIETCS B OCHOBHOM OoJyiee BBICOKMMH OOIIMMH W aIMHHHCTPATHBHBIMH PAacXolaMH,
CBSI3aHHBIMHU C POCTOM HaIllel JESTeNIbHOCTH, B TOM YHCJIe YBEIMYEHHEM pacxoJI0B Ha oIuiaty Tpyaa Ha 2,652 momn. CIIA , Ha 1
621 monn. CHIA yBennumiach cymMMa KOMIICHCAIITMOHHBIX BBIIIJIAT JOJIEBBIMH MHCTPYMEHTAMU B CBSI3U C C TAaKMMH BBIIIJIATaMH,
IPOU3BEICHHBIMU COTPYAHHUKAM, PAaCXOAbl Ha apeHay yBeauduiauch Ha 1,355 nosn. CIIIA, pacxonsl Ha OPITEXHUKY BO3POCIU HA
637 nonn. CIIA, yBenuuuiIuch pacxonoB Ha peMoHT oducoB Ha 548 mosn. CHIA, muata 3a npod)ecCHOHaIbHBIE YCIYT'H BBIPOCTa
Ha 365 nomn. CILIA, yBenuuminch miaaTexxu 1no ctpaxoBaHuio Ha 319 monu. CIIA, pacxonbl Ha pekiaMmy BO3pOCiId Ha 264 a0Jul.
CIIIA, pacxonsl Ha KOMMYHaJbHbIe YCIyrd yBenuuunuch Ha 130 nomn. CIIIA, koMaHIup OBOYHBIE PACcXO/bl YBEIUYMIUCH Ha 108
pomn. CIIA, kpome Ttoro Ha 459 nomn. CIIIA yBennYuauch pacxoAgpl Ha YCIYT'H CBsI3HM, TPEHHHIM M KOH(pepeHIUH,
0JIarOTBOPUTENBHOCTh, OIUIATy yciyr B obOnactu UT, cTpaxoBble cOOpbl M pacxXolbl Ha ymiaTy HaJIOrOB, KpOMe Hajlora Ha
IPUOBLIE.

Iloooxoonwiit nanoz (pacxod) / npubeLne

3a ¢huHaHCOBBIH rof, 3aKoHuMBIIMIics 31 MapTa 2018 roxa, Mbl PU3HAIN YUCTYIO MPUOBLTH 10 HAJIOra HAa IPUOBLIL B pasMepe 19 712
nomt. CIHIA , u 5 772 nomn. CILA no uroram ¢puHaHcoBOro roja, 3akonuumsinerocst 31 mapra 2017 rona. B Teyenue rona, 3akoHumBIerocs 31
Mapta 2018 roma, Mbl y4IH pacxojibl N0 yIUlaTe Haiora Ha npuObuTh B pazmepe 479 momn. CIHIA mo cpaBHEHHIO ¢ JIOXOJOM IO HAJIOTy Ha
nproObLIL B pasmepe 524 nom. CLIA no pesynbsratam rofa, 3akonumsiierocs 31 mapra 2017 ropa. Ilepexox oT goxoa o HajIOry Ha IPUOBUIL
3a 2017 roqy K pacxozam Mo Haiory Ha nprObUTh 32 2018 ron 00ycioBIeH M3MEHEHHSIMU B COCTABE HAILIMX JIOXOJIOB M HAJIOTOBBIM PEKUMOM
9THX JI0XOJIOB B HHOCTPAHHBIX IOPUCIUKLIAX, B KOTOPBIX IEUCTBYIOT HAIIN JJOYEPHUE KOMITAHHH.

Yucmblit 00x00 00 HEKOHMPOIUPYEMO20 UHmMepeca

ITo mpu4mHAM, pacCMOTPEHHBIM BHIIIE, B TEUCHHE T0J1a, 3aKoHUMBIIerocs 31 mapra 2018 roma, MBI MOTyYHIN YACTYIO IPUOBLTE 10O
HEKOHTpoJIpyeMoro uHrepeca B pasmepe 19 233 momn. CIIA mo cpaBHEHHIO ¢ YHCTOH HPHUOBUIBIO 1O HEKOHTPOJIUPYEMOTO
uHTepeca B pasMepe 6 296 nomn. CIIIA 3a rog, 3akonuuBmuiics 31 mapra 2017 roga.
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Co6oKynHblIl 00X00, NPUXOOAWUIICA HA 6]1A40€1b1He8 00bIKHOBEHHBIX AKYUIL

OYHKIIMOHAIBHBIMU BAJTIOTAMHM HAIIUX OIEPANMOHHBIX JOYEPHUX KOMIIAHUI SBISIOTCS POCCHUICKUH pPyONb, €BpO,
YKpaunHCKasi TpUBHA, Y30€KCKHI COM M Ka3axcTaHCKui TeHre. Hama Bamtora otuetHoctu - nosuiap CIIA. B pe3ynbrare konebaHuit
Kypca pOCCUHCKOTro pyOJjsi M Ka3axCTaHCKOTrO TEHTe Mo OTHOIIeHHIo K jaosutapy CIIA B mepuojbl, OXBaThIBAEMbIC HACTOSIIUM
OTYETOM, MBI NpU3HAIM YOBITOK OT IiepecueTa B WHOCTpPaHHOW Bamtore B pasmepe 457 nmosmapoB CIIIA B TeueHue rona,
3akoH4uBIIerocs 31 mapra 2018 roma, mo cpaBHEHHIO C NPHOBUIBIO OT MPHUPOCTA CTOMMOCTH TMpPH IEpecueTe B MHOC TPAHHYIO
BalloTy B pasmepe 4 465 pomn. CIIA 3a ¢unaHcoBblf roj, 3akoHuuBmuiica 31 mapra 2017 roga. B pesynbrare 3a rog,
3akoHuynBIIMics 31 mapra 2018 roga, Mbl IpU3HAIM COBOKYITHBINA JTOXOJ], IPUXOSIIMICS HA BIIJENbleB OOBIKHOBEHHBIX aKIUH, B
pasmepe 18 776 nomn. CIIIA nmo cpaBHEHHIO C COBOKYIHBIM JOXOJOM, NMPUXOJSIIUMCS Ha BIIAJENbIeB OOBIKHOBEHHBIX aKIIUil, B
pasmepe 10 483 nosn. CIIIA 3a ¢puHaHCOBBIM roj, 3akoHuuBIniics 31 mapra 2017 rozga.

JlukBugHocTs M KanutansHbie Pecypcbl

HI/IKBI/IJ_'[HOCTL - 9TO U3MEPCHUEC Hallel CIIOCOOHOCTH YAOBJICTBOPATH HAllU MOTCHIUAJIbHBIC JACHCKHBIC Tpe60BaHI/I${ JUI
06IlII/IX JACIJIOBBIX ueneﬁ. Hamu orepannu (1)I/IHaHCI/IpyIOTC$I 3a CHeT KOMGI/IHaI_II/II/I HaJIMYHBIX JACHCEXKHBIX CPEACTB, ACHCKHBIX
CpeACTB, NOJYUCHHBIX OT OHepaHHﬁ, HOCTyHJ’IeHI/Iﬁ OT BBIITyCKa OOBIKHOBEHHBIX aKHHfI, JA0XO0A0B OT IPOJAAXKHU 06J'II/IF3HI/II>1 OI[HOﬁ us3
HallluxX AOOYCPHUX KOMHaHHfI, Halein er)II/ITHOﬁ JIMHUHW, ApYTHUX 3aMMCTBOBAHUN | BKJIaAOB KalluTajla CO CTOPOHBI HALICTO
KOHTPOJIMPYIOLICTO aKIKMOHEpa. HOpMaTI/IBHI)Ie Tpe6OBaHI/IH, NPUMCHUMBIC K HaAIlUM JOYE€PHHUM KOMIIaHHAM, Tp€6y}OT OT HHUX
nmoaacpKaHusl MUHUMAJIBHOTO YPOBHS KaluTasa.

TTo cocrostnuto Ha 31 mapra 2018 roga y Hac ObUIM B HAJTMYHH JCHEKHBIC CPEJICTBA M MX 3KBUBAJICHTHI B pa3mepe 64 531
nomn. CIIIA mo cpaBHEHUIO C JE€HEKHBIMH CPEICTBAMHU M UX dKBHUBaseHTaMu B paszmepe 22 616 momn. CHIA wa 31 mapra 2017
roga. Ha 31 mapra 2018 roma Hammu COBOKYIHBIE TEKyIIHME aKTUBBHI (32 MHUHYCOM JEHEKHBIX CPEICTB, OTPaHUYCHHBIX B
ucnosb3oBanun) coctaBuiau 302 455 nomn. CIIA, a coBokymHble Tekymue obs3arenbctBa - 203 759 momn. CIIA, B pesynbraTe
4yero o0OpoTHBIN KanmuTaid coctaBui 98 696 momn. CIIA. s cpaBHeHus, Ha 31 mapra 2017 roxa Hamyd COBOKYITHBIC TEKYIIUE
aKTUBBI (32 MHHYCOM JEHEXHEBIX CPEICTB, OTPAHHYCHHBIX B WCMONb30BaHuM) coctaBmsuid 105 446 momn. CIIA u coBOKyIHEIE
Tekymue obsizarenscrBa - 74 017 momn. CHIA, B pe3ynbrare yero o0opoTHbIH Kanutai coctaisut 31 429 nonn. CIIIA. Kak 6onee
MoApOOHO OMHMCAaHO BhINIE B pa3fene « Durancosas desamenbHOCMb», B TeUSHHE rona, 3akoHuusiierocs 31 mapra 2018 roga, mbl
HOJIyYUJIM YUCTYIO BBIPYUKY B pasmepe 40 444 nosut. CIIIA 3a cyeT 4acTHBIX pa3MEINEHUHN HaIlMX OOBIKHOBEHHBIX akuuil u 11 933
nomn. CIIIA 3a cuer mpoaaku obnauranuii. Mbl Takke IOJIYYMWIH KPeAUThl Ha obmyto cymmy 7 127 nonnapos CIIA. B teuenue
2018 roma r-u TypnoB BHec kanuTanbHble B3HOCH B Kommnanuio B pazmepe 8 594 nmomn. CIIA. B TeueHue (QUHAHCOBBIX JIET,
3akoHuynBIIMXCcs 31 mapra 2018 u 2017 rogoB, MBI MOJNYYHJIM YHCTYIO TIpHOBLIG B pasmepe 19 233 momr. CIIA u 6 296 nmoi.
CIIIA cOOTBETCTBEHHO.

Ha 31 maprta 2018 rona Ha HamieM cOOCTBEHHOM TOPrOBOM cueTe OBLJIO Pa3MEIIEHO TOPTOBBIX IIEHHBIX OyMar Ha CyMMY
212 319 pommapoB. W3 3Toi cyMMBI TOProBbIe LIEHHBIE OyMaru, HaXOAMBIIHMECS Ha HalleM COOCTBEHHOM TOPTOBOM cueTe, Ha
cymmy 209 088 nosmmapos CIIIA 6putn ipemeToM o0si3atenbetB oOpatHoro PEITO, a Takke mpeaMeToM 3ajora Mo MOJy4eHHBIM
3aiimam. M3 umeBmuxcs y Hac 64 641 nonn. CIIA B neHexHoi ¢popme u ux 3kBHBajieHTax Ha 31 mapra 2018 roma 26 320 mos.
CIIIA npeana3Hadaauch A UCIOIHEHMs coryamenui oopatHoro PEITO. Msl ocyiie cTBIsIEM MOHUTOPUHT U YIIPABJICHUE HAIIUM
JEBEPUDKEM M PHCKaMH JIMKBUIHOCTH 4epe3 pa3iIMyYHble CO3JaHHbIE HAaMHM KOMUTETHl U HPOIEAYypbl. MBI OLIEHUBAEM PHUCK
JIEBEPUKA U JTUKBUIHOCTU Ha OCHOBE COOOPa)KEHUH U NOIYLICHUN PBHIHOYHBIX ()aKTOPOB, a TAKKE APYrux (akTOpPOB, BKIIOYAS
CyMMy JOCTYIHOTO JHUKBHAHOIO KamuTtajga (T.e. CyMMY JICHEXKHBIX CpPEIICTB M HUX OKBHBAJICHTOB, HE BJIOKECHHBIX B HaIll
onepalroHHbIH Ou3Hec). HecMOTps Ha TO, UTO MBI YBEPEHBI B HCIIOIb3YEMbIX HAMU IIpolieccax yIpaBICHUsI OM3HECOM U PHCKaMH,
3HAYMTENIbHASI YaCTh HALIMX TOPrOBBIX LICHHBIX OyMar, JE€HEKHBIX CPEIICTB MU UX DKBHBAJICHTOB SBIISIIOTCS 00OBbEKTaMHU JOTOBOPOB
3ayrora. J[aHHBIA (akT 3HAYUTENHPHO YBEJIMYMBAET HAIl PUCK MOTEpPh B Ciydyae, KOoraa (PMHAHCOBBIC PBIHKH JBIDKYTCS IPOTHB
Hamux no3uuuid. Ecnu 310 mpousoiiner, To nanHble (aKTOphl HETAaTUBHO MOBJIMAIOT HAa HAIIM JIMKBUIHOCTH, KAIIUTAJIN3AIUIO U
O6usHec. B cBs3u ¢ TeM, 4TO JJIsl IPOBEEHUS] COOCTBEHHBIX TOPTOBBIX ONEPAIMid MBI HCITOJIb3YEM 3a€MHbBIE CPEJICTBA B COUYCTAHHH
CcOo cTparerueil 3aHMMaTh OOJIbIIME TO3MIIMM B OTACJIBHBIX KOMIAHUAX WM OTpacisAX, Hallla JIMKBUIHOCTH, KallWTaJIu3allus,
MPOrHO3UpyeMasi JOXOAHOCTh UHBECTULIMHA M PE3yJIbTAaThl TEKyIIel NeITeTbHOCTH MOTYT OBITh CY IIIECTBEHHO 3aTPOHYTHI, €CIIH MbI
HEJIOOLIEHUM BIJIMSIHHE COOBITHI, CPOKOB U JIMKBUIHOCTH PbIHKA HAa yKa3aHHbIC LICHHbIE OyMaru.

ITo cocrostnuto Ha 31 mapra 2018 roma cymma B pasmepe okono 105 000 momtapoB ObUT MHBECTHpOBaHa C HaUIETO
COOCTBEHHOI'O TOPrOBOTO CUETa B IICHHBIE OyMaru OJHONH KOMIaHUH. JlaHHas MO3WIKUS MO [EHHBIM Oymaram ObUIa IpuoOpeTeHa ¢
WCIIOJb30BaHMEM 3HAUUTENBHON CYMMBI 3a€MHBIX CpeACTB. MBI MpPOW3BENM HWHBECTHLIHH B YyKa3aHHbIE IeHHbIE OyMmard,
OCHOBBIB2SICh Ha HalleM aHaJM3e, YTO yKa3aHHas KOMIAHHs 3HAYUTEIbHO HEIOOLEHEHa W MPEACTaBIsIeT COOOW XOPOUIYIO
WHBECTHIIMOHHYIO BO3MOXHOCTh. Ha MOMEHT COCTaBJCHHS HACTOSLIETO OTYeTa JaHHas TMO3UIHS OCTAaeTCs OTKPBITOM.
OCHOBBIBasiCh Ha pa3Mepe MO3UIMU M CyMME MPHUBJICUYCHHBIX 3a€MHBIX CPEJICTB, HCIIOJIb30BAHHBIX IS €€ MOJJCpP)KaHUs, Halla
JIUKBUJAHOCTD, KalUTaNIU3alUs, MPOrHO3UpYEeMasl JTOXOJHOCTh WHBECTULIMH U PE3yJIbTaTOB JIEATEILHOCTH MOTYT MOJIBEPrHYTHCS
CYIIECTBEHHOMY HETaTUBHOMY BIMSHHIO, €CIM HAlll aHAIW3 YKAa3aHHOH HHBECTHUIHMOHHOH BO3MOXXHOCTH W/HIM DPBIHOYHBIX
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yCHOBHﬁ, BKJIIOYas Halry CHOCO6HOCTL JIMKBUAUPOBATh JaHHYIO MMO3HUIUIO 110 MEPE HCO6XO,HI/IMOCTI/I, OKa3bIBaCTCsA HEBECPHBIM .

B TeueHue mocneqHUX HECKONBKHUX JE€T Mbl HNPUACPKUBAIUCH arpecCHBHOM CTpaTeruyd pocTa, U Mbl 3apaHee MpealpUHUMAcM
HOCTOSIHHBIX YCHIMS JUISL YCKOPEHHOIO pacIIMpeHHs MacliTaboB Hamiero OusHeca B cdepe oka3aHUs (PUHAHCOBBIX YCIyr B CTpaHax
HenTpanbHoit Asuu. XoTsS 3Ta CTpaTeryss U NpHUBENa K POCTY BBIPYUKM, OHA TAlOKe IPHUBOAUT K YBEIMYEHHIO PAcXOJOB U Oombliei
HNOTPeOHOCTH B KalUTAIBHBIX pecypcax. JanpHeHImii pocT M pacIIMpeHUe JEeATEIbHOCTU MOTYT NOTPeOOBaTh OOJBIIMX KallUTaabHBIX
PecypcoB, 4eM Mbl 0071a/1aéM B HACTOSAILIEE BPEMs], UTO MOXKET IOTPeOOBATh OT HAC IPUBJIEUEHNS JOTIOIHUTEIBHOIO KaIUTalla WK JOJITOBOIO
(bMHAHCUPOBAHMS OT BHEIIHUX MCTOYHUKOB. MBI HE MOXKEM IapaHTUPOBATh, YTO B HEOOXOAUMBII MOMEHT MbI BOOOIIE CMOXKEM IPHBIIEUb
Takoe (PMHAHCHPOBAHHE FUTH CMOXKEM €T'0 IIPHBIIEYh Ha IPUEMIIEMBIX yCIOBHUSIX.

MBEI nonaraeM, 4To UMEFOLIMECs Y HAaC B HAJIMYHMH JCHEKHBIE CPE/ICTBA U UX SKBHBAJICHTHI, 4 TAKOKE ICHEKHBIE CPEJICTBA, KOTOPHIE,
KaK OXKHIAeTcs, OyIyT IMOJYYeHBI OT ONEPAIMOHHOM ESTEIBHOCTH, W MPOrHO3HPYEMbIe JTOXOIbI OT Hallled TOPTrOBOM TOProBiH, OyayT
JIOCTATOYHBIMH JUISl Y/IOBJICTBOPCHHUS HAIIMX MOTPeOHOCTEH B OOOPOTHOM KalkTajle B TCYCHHE CIICAYIONMX 12 MecsieB. Mbl poaonKaeM
OTCJIC)KMBATh HAIM (DMHAHCOBBIC TOKA3aTeM, YTOOBI OOECIICUHMTh JOCTATOYHYIO JIMKBHIHOCThH JJIsl OCYILECTBICHHUS (PMHAHCUPOBAHUS
OIepalyii ¥ BBINIOJIHEHHS HaIllero OM3HeC-TUIaHa.

enescnvie Ilomoku

B Hmxecnenyrome Tabiauie npeacTaBiIeHbl HAIK JEHE)XXHbIE IIOTOKU 3a (pMHAHCOBBIE ro/bl, 3aKoHUMBIIHECS 31 mMapTa
2018 u 2017 romos:

Ion,
Lon, 3aKoHYMBIIHIACS
3aKoHYHBIIHICS 31 mapra 2017 1.
31 mapra 2018 r. (Kopp.)
YucThle JEHEXKHbIC TIOTOKH (UCIIONIb3yeMbIe B)/ OT ONEPAHOHHOM e TEIIbHOCTH $ (19,191) $ 4.802
YucThie JCHEKHBIE TIOTOKHU, HCTIOJIb3yEMbI€ B MHBECTHIIHOHHOM JIeATEIbHOCTH (869) (2,701)
YucTeie JeHE)KHBIC TOTOKH OT (PUHAHCOBOM JCSATEIHHOCTH 64,777 11,766
BrusiHie U3MEHEHUH BaTIOTHBIX KYPCOB Ha IEHE)KHBIE CPEICTBA M UX SKBUBAICHTHI (1,880) 2,118
UWCTbIE UBMEHEHUA AEHEXHbBIX CPEACTB, UX 3KBUBAJIEHTOB U
JEHEXHBIX CPEACTB, OTPAHMUYEHHBIX B CITOJIbB3OBAHUN $ 42,837 $ 15,985

UucTele NeHEeXKHBbIE CPEICTBA, MCIOJIb30BaHHBIE B ONEPAllMOHHON AESITENbHOCTH B TE€YEHHE Toja, 3akoH4uBLIerocs 31
maprta 2018 roma, ObUTH BEIIIIE TIO CPAaBHEHHUIO C ToAoM, 3akoHuuBIIAMcsA 31 maprta 2017 roma, B OCHOBHOM H3-3a U3MEHEHUH B
OIIepaIlOHHBIX 0053aTeIbCTBaX, KOTOPbIE B OCHOBHOM COCTOSUIM W3: 00s3aTenbcTB No cornmamenuto PETIO wa cymmy 97,759
momn. CHIA, yBemmdeHuss 00s3aTenbCTB Iepen kimeHTamu Ha cymmy 13 225 monmn. CIIA, yBenwdeHUs KpeIUTOPCKOMH
3aI0JDKEHHOCTH Ha cymmy 8 762 gomi. CIIIA, BEI3BaHHOIO M3MEHEHMSIMM B OIEPAI[MOHHBIX aKTHBAaX, KOTOpPhIE B OCHOBHOM
COCTOSUIM U3 YBEIUYEHHS CTOMMOCTH TOPIOBBIX LEHHBIX Oymar Ha cymmy 113 439 nomn. CIIA, yBenuueHus OpOKEpCKOH H
poyei 1eOUTOPCKON 3a10JKEHHOCTH Ha cyMMmy 19 669 nom. CIIIA u yBenuueHust o0beMa BBIJaHHBIX KPEIUTOB HAa cyMMmy 8 627
nomn. CIIIA.

B Tteuenme rona, 3akonHuumBmierocs 31 wmapra 2018 roma, uncTBIE JEHEXKHBIE CpEICTBA, HCIOJb30BaHHBIE B
WHBECTHIIMOHHOW JesTenbHOCTH, coctaBuwin 869 nomn. CIIJA mo cpaBHenuro ¢ 2701 gomn. CIHIA B TedeHue roja,
3akoHuuBIIerocs 31 mapra 2017 roga. B teuenue rona, 3axonumuierocs 31 mapra 2017 roma, Mpl IpHOOpENH OCTaBIIYHOCS
90,72% nonro B ®DUH banxke 3a 2 771 monn. CHIA. [IleHexHbIE CpPElICTBA, UCIOJIb30BaHHbBIC B MHBECTHUI[MOHHOW JI€ATEIILHOCTH B
TedeHue rona, 3akornunsiierocst 31 mapra 2018 rona, OpUTH B OCHOBHOM HaIpaBIICHBI HA MIOKYIIKY OCHOBHBIX CPEJICTB.

UucThble ACHEXHBIE CPEACTBA OT (QUHAHCOBOI NESATENBHOCTH COCTOSIN B OCHOBHOM M3 YacCTHBIX IOCTYIUICHHUI B pa3Mepe
40 444 ponn. CIIA, noctymieHuii oT 3aiiMOB, MosyueHHBIX B pazMmepe 7 127 ponn. CIHA, mocTymiieHHs OT BBIMYCKa AOJITOBBIX
neHHbix 0ymar Freedom KZ na cymmy 11 933 gonn. CIIA, B3HOcoB kanutana B Komnanuto r-Hom TypiioBbiM B pa3mepe 8 594
noiut. CIIIA, 9TO 4acCTUYHO KOMIICHCHPYETCS BBIKYTIOM JIOJITOBBIX eHHBIX OyMmar Freedom KZ B pasmepe 3 319 noyur. CILIA .

3ab0anancoBbie @PuHaHcoBble CoryameHnns
ITo coctosiHmio Ha 31 mapta 2018 rona 3a6anaHcoBbie GUHAHCOBBIE COTJIAICHHS OTCYTCTBOBAIH.
CymecTBeHHble YuéTHbIe OLleHKHI

Mpbl cunTaeM, YTO ClENYIONIME Y4YETHBIE IOJIUTHUKH SIBIAIOTCS HanOoyiee BaXXHBIMH ISl TOTO, YTOObI nmomoub Bam B
MOJIHOM TOHHUMAaHUU W OLEHKe Hactosimiero [lywkma 7 Ob6cyscoenue Pykosoocmeom u Aunanuz @uuarncosoco CocmosHus u
Pezynomamosg [{esmenvnocmu.
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Hcnoan3zoBanue OueHok

[MoaroroBka (QUHAHCOBOI OTYETHOCTH B COOTBETCTBUU ¢ oOumenpuHiateiMu B CoenuHeHHbix IllTatax Amepuxu
MPUHIUIIAMUA OyXrajJTepcKoro ydera TpeOyeT OT PYKOBOJICTBA OLIGHKH M JOIMYIIEHUH, KOTOpPbIE BIUAIOT Ha OTYETHBIE CYMMBI
aKTHBOB U 0053aTENIbCTB, a TAK)KE PACKPBITHS YCIOBHBIX aKTUBOB M 00s3aTEILCTB HA JAaTy COCTABJICHHS (PMHAHCOBOW OTYETHOCTH
U OTYETHBIX CYMM BBIPDYYKH M PacXOIOB 3a OTYETHBIM mepuoj. PeanbHble pe3ynbTarbl MOTYT OTIMYATHCS OT ATHX PacyeToB.
YueTHble OJUTHUKH, KOTOpPbIE OTPa)kaloT Hallld HanboJiee CYyIIECTBEHHBIC OLEHKH, CYXKICHUS U MPEAION0XKECHUS U KOTOpbIE, 10
HalleMy MHEHUIO, SBJISIOTCS HanbOojee Ba)KHBIMHU JUIsl OKa3aHHS MOMOIIM B MOJIHOM IOHMMAaHHUU M OLIEHKE HaluX (PMHAHCOBBIX
pe3yibTaTOB, BKIIOYAIOT!

ObecueHeHNe OCHOBHBIX CPEICTB;

Pe3sepB Ha 1eOUTOPCKYIO 3310KEHHOCTD;

OObeArHEHHE TIPEATIPUSATHIA;

I'yneun v HeMaTepuaIbHbIE aKTUBHI - OIIEHKH 00ECIICHEHNS;
VY4er HaJOroB Ha NMPHUOBLIB; a TAKKE

IOpuanyeckue u npoure HeMpeBUICHHEBIE PACXOIbI.

IMociaenHue YueTHpie 3anucu

ITonpoOHee 0 IPUMEHUMBIX HOBBIX CTaHAApTaX OyXTaJITepCKOro ydera, moxaiyiicta, cMm. [locneaane mpuMedaHus Mo
OyxranrepckoMy yuety B [Ipumedanuu 2 Haleil GUHAHCOBON OTUETHOCTH, MPUIATaeMON K HACTOSIIEMY OTYETY .

IIynkr 7A. KauectBenHoe u KosimyectBenHoe PackpoiTue MHpopmanuu o Peinounom Pucke
IIpenocTaBiienue nanHoOM HHOpMaLUu He TpeOyeTcs ISl MaJIbIX OJJOTUETHBIX KOMIIAaHUH.
IMyukT 8. ®unancoBas OTyeTHOCTh U JlonoHUTEAbHBIE JlaHHBIE

®duHaHCOBas OTYETHOCTD U JOTOJHUTENbHBIC JaHHBIE, TpeOyeMble JaHHBIM IIYHKTOM 8, COJIep KaThCsl, HAUUHASI CO
crpanuilsl F-1 HacTosiero oryera.

MyukT 9. U3Mmenenust u Hecornacus ¢ bByxraarepamu B OTrHomieHun Byxrairepckoro Yuera u PackpoiTusa ®@uHAHCOBOM
HNudopmanun

OTCYTCTBYIOT.
MMyukr 9A. Daementsl Kourpodst u Ilpouexypsi
Oyenxa Konmpons u I[lpoyedyp Packpvimus Hugopmayuu

Hamu nprMeHsTIOTCsl CHCTEMbI KOHTPOJISL M TIPOLICAYPhI PACKPBITHS HH(GOPMAIUK, ycTaHOBJIeHHbIe [IpaBunamu 13a-15 (o) u 15r-15
(m) 3axoHa O IEHHBIX Oymarax M OMpyKaX, KOTOPbIC IPH3BaHBI KOHTPOIMPOBATh W MHBIM 00pa3oM pPeryamMpoBaTh OOECTICUSHHH Pa3yMHOM
YBEPEHHOCTHU B TOM, UTO HH(OPMAIH, PaCKpHITHE KOTOpoii Tpebyercst oT KommaHnu B oTdeTax, KOTOpble OHa ()OpMUPYET HITH TIPEICTABIISACT B
COOTBETCTBHH C 3aKOHOM O IIeHHBIX Oymarax u Oupkax, BeZieTcs, 00pabaThIBacTCsl, CyMMHPYETCs M TIOTAETCS B CPOKH, YKa3aHHBIE B IIPpaBHIax
u ¢popmax KIIbb. KoHtpomns u npouenyps! pacKpbITis MHGOpMaLUK BKIIOYAIOT B ceOsl, HO HE OrpaHUUMBAIOTCS, CPEACTBAMU KOHTPOIS U
NpOLIeAypaMy, HalleJeHHbIMA Ha OOeCleyeHHe TOro, 4ToObl MHGOpPMalusl, PacKpbeITHE KOTOpOH TpeOyeTrcss OT KOMIIAHMM B OTYETaXx,
(hopMHpYeMBIX WIN NPEACTABSIEMBIX B COOTBETCTBUM C 3aKOHOM O LICHHBIX OymMarax u Oupskax, BOBpeMsi COOHMpayach M JOBOIMIIACH 1O
CBEACHUS PYKOBOJCTBAa KOMITaHHH, BKIIIOYAs €€ MEPBOr0 PYKOBOIUTENS U NMEPBHIX (PUHAHCOBBIX JODKHOCTHBIX JIMII, VI CBOEBPEMEHHOIO
NPUHSTHS PEIICHUH OTHOCUTEIHFHO TPeOyeMOro pacKpBITHSL.

Hame pykoBOICTBO MO HaA30pOM IEPBOTO PYKOBOIWTENS M IJIaBHOTO (PMHAHCOBOTO IUPEKTOpa MPOBEIO OLEHKY
3} (HEKTUBHOCTH CHUCTEM KOHTPOJSI U MPOLENYyp PAcKphITHA HHGOpPMAIMM Ha KOHEIl IEepHOoJa, OXBATHIBAEMOI'O HACTOSIINM
T'onoBeiM otuetoM 1o ¢opme 10-K. OcHOBBIBasich Ha OIICHKE CHCTEM KOHTPOJIL M IPOLEAYP PACKPBITHS HHPOPMALMH IO
coctosamio Ha 31 mapra 2018 roga, Ham [lepBoiit PykoBoaurens u I'nmaBubiit @uHaHCOBBIN J{MpEKTOp NPUIILIM K BBIBOY, YTO Ha
KOHEI] IIEpPHOJ1a, OXBATHIBAEMOT0 HACTOSIIIUM OTYETOM, IPEAIPUHUMAEMBIE HAMH MEpbl KOHTPOJIS U MPUMEHSIOIIUECS TPOLETYPBI
packpbITHs HHGOPMAIMH SABIAIOTCS 3P HEKTUBHBIMH C Pa3yMHBIM YPOBHEM JTOCTOBEPHOCTH .

Omuem Pykosoocmea o Buympennem Konmpone 3a @unancosoii Omuemunocmuio

Hame pykoBOACTBO HeCceT OTBETCTBEHHOCTh 332 YCTAHOBIICHUE U MOJAJEPKaHUE aeKBaTHOTO BHYTPEHHETO KOHTPOJIS HaJ
(hHAaHCOBOW OTYETHOCTBHIO B COOTBETCTBHM C mpaBuiamMu 13a-15 (e) mnm 15r-15 (e) 3akoHa 0 LEHHBIX Oymarax M OHpIKax.
Cucrema Hallero BHyTPEHHEr0 KOHTPOJISI HaJ (UHAHCOBOM OTYETHOCTHIO SIBJISIETCS YACTBIO MPOIECCa, MPU3BAHHOTO 00ECIeUnTh
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Pa3yMHYIO YBEPCHHOCTb B HAaJIC)KHOCTHU NAaHHBIX (bHHaHCOBOﬁ OTYETHOCTH U NPpOUCAYP IMOATOTOBKH (I)I/IHaHCOBOI‘/‘I OTYCTHOCTHU OJIs1

BHEIIIHUX IIeJIeH B COOTBETCTBUU C OOLICHPHUHATHIMHM NPUHLHUIIAMH OyXTaJTepCKOro y4yeTa M BKJIIOYAeT B ceOsl T€ IMOJIMTUKU U
rpouenypsl, KOTopble: (1) OTHOCATCS K BEICHUIO 3alHCeil OyXrajaTepckoro ydera U (MHAHCOBOH OTYETHOCTH, KOTOpPbBIE Pa3yMHO
MOAPOOHO U TOYHO OTPAXKAIOT CICJIKU U PACHOPSDKEHHUE HAIlMMHU akTHBaMy; (i1) o0ecrneunBaroT pa3yMHYI0 YBEPEHHOCTb B TOM, YTO
TpaH3aKIUU OTPAXKAIOTCS B y4eTe 110 MEepe CBOEBPEMEHHO, M IO3BOJISIIOT OCYIIECTBIISATH IMOArOTOBKY (PMHAHCOBOM OTYETHOCTH B
COOTBETCTBUU C OOIICTIPUHATHIMU NMPUHLIUIIAMH OYXTaJTEPCKOTO y4eTa, M YTO HAUIU JOXO/Abl U PACXOJbl OCYIIECTBISIOTCS TOJIBKO
B COOTBETCTBUU C pa3pelICHHSIMHU PYKOBOJCTBA M JUPEKTOPOB KommaHuu; U (iii) oOecrneyuBarOT pa3syMHYIO0 YBEPEHHOCTH B
NPEeJOTBPAIICHHH WM CBOEBPEMEHHOM OOHapy)XeHHH HECAHKIMOHUPOBAHHOTO NPUOOPETeHHs, HCIOJIB30BaHUS WU
pacmopspKeHUsT HAalIMMHU aKTUBaMH, KOTOPbIe MOTYT OKa3aTh CYIIECTBEHHOE BIUsSHUE Ha HAlly GUHAHCOBYIO OTYETHOCT .

[Tox HaGmroneHUEM M NpU YyYacTHUH PYKOBOJCTBa Halled KoMmraHud, Bkirodas e€ IlepBoro PykoBomwurens u I'maBHOTO
®unancoBoro [lupekropa, HaMH OblIa MpOBeneHA OLEHKa 3¢ GEeKTUBHOCTH CHUCTEMBI BHYTPEHHEI'O KOHTPOJIS Haja (HHAHCOBOH
OTYETHOCTHIO 10 COCTOSIHHIO Ha KOHEII epro/ia, OXBAaThIBAEMOT0 HAacTOSAIIMM ['ogoBeiM oTdeToM 1o popme 10 -K. JlaHHas oneHka
OCHOBBIBAJIACh Ha 0a30BBIX MPHUHIMIIAX, YCTaHOBIEHHBIX KomuteToM crnoHcopckux opranusanuii Komuccun Tpemyas (COSO) B
pamkax MuterpupoBannoin Cuctemsl BuyTpennero Kontposs (2013 rox). OcHOBBIBasCh Ha 3TOM OIICHKE, BHIITOJIHCHHOW B paMKax
B pamkax WHrerpupoBannoir Cuctembl Buyrpennero Kontponst (2013 r.), Hamie pyKOBOACTBO, B TOM uYucje I[lepBblii
PyxoBoautens u ['maBusiit ®unancoBslid JJupexkTop Hamed KOMIIaHUY, IPHUILTH K BEIBOIY, UYTO IO cocTosHUIO Ha 31 mapta 2018
roja cucTeMa Halllero BHyTPEeHHET0 KOHTPOJISI HaJl GUHAHCOBOM OTYETHOCTHIO SIBIISIETCS 3P PEKTUBHOM .

Omuem o Coomsemcmeuu Hezasucumou Cepmuguyuposanrnoti Ayoumopckou Qupmul

B nmanmnom TomoBom Otuere mo ¢opme 10-K He comepkHTCS OTYeTa O COOTBETCTBHH, IOJATOTOBICHHOTO HaIIeH
HE3aBUCUMOHN CepTUPHUIIMPOBAHHOW ayaUTOPCKONH (UPMON OTHOCHUTEIBHO CHCTEMBI BHYTPEHHEro KOHTpOJsA 3a (MHAHCOBOMH
oTueTHOCThI0. OTueT PykoBoACTBa HE MOAJCIKUT IPOBEPKE Halllel He3aBUCUMON CepTH(GUIUPOBAHHON aynIuTOpcKol dupmoil B
COOTBETCTBUM C HUCKIIOYEHMUSIMHM, NPEAOCTABICHHBIMU OOBIYHBIM 3apEerHCTPUPOBAHHBIM 3MHUTEHTaM, IOJAIONIMM JOKYMEHTHI B
0OBIYHOM TOpsJIKe, H310xKeHHbIMU B Paznene 404 3akona CapOeiinca-Oxcau 2002 roga.

Hsmenenus Cucmemvl Buympennezo Koumpons nao @unancosoti Omuemunocmuio

B Teuenue kBaprana, 3akoHuuBiierocs 31 mapra 2018 roga, kakux-1100 U3MEHEHHUIl B cUCTEME HAIllero BHYTPEHHETO
KOHTpOJI1 HajJd (DUHAHCOBONH OTYETHOCTHIO, KOTOpBIE CYIIECTBEHHO IIOBIUSIM WIM MOTYT CYIIECTBEHHO IOBJIUATh Ha HAall
BHYTPEHHUI KOHTPOJb HaJl GUHAHCOBOM OTYETHOCTBIO, HE OBLIO.

Heomvemnemvre Ocpanuuenus no dpgexmuenocmu Konmpons

Hame pykoBOJICTBO HE OKUAAET, YTO CUCTEMA KOHTPOJIS U NMPOLEAYPHl PACKPBITUS HH(OPMALIUK, a TaKXKe Hallla CUCTEMa
BHYTPEHHETO KOHTPOJIA HaJl (PMHAHCOBOM OTYETHOCTBIO, CIIOCOOHBI IPEAOTBPATUTL BCE OMIMOKU U BCE MOIBITKH MOLICHHUYECTBA.
Cucrema KOHTpPOJS,, HE3aBUCUMO OT TOrO, HACKOJIBKO XOPOILIO OHA 3ayMaHa U YIPaBJIAETCS, MOXKET OOECIEeUUTh TOJIBKO
pa3yMHYI0, a He aOCOJIIOTHYIO YBEPEHHOCTh B TOM, YTO LIEJIM CUCTEMBI KOHTPOJIS coOIofeHbl. KpoMe Toro, KOHCTPYKIUS CUCTEMBI
KOHTPONS JOIDKHA OTpakaTh TOT (haKT, YTO CYIIECTBYIOT OTPaHHYCHHS PECypCOB, H IIPEHMYIIECTBA KOHTPOIS IOJDKHBI
paccMaTpuBaThCd OTHOCUTENBHO 3aTPAT HAa €ro OCYINECTBJICHHE. [3-3a NMPUCYIIMX OrpaHMYEHHH BO BCEX CHCTEMAaxX KOHTPOJL
HHUKaKasl OI[CHKA 3JIEMEHTOB KOHTPOIS HE MOXET 00eCIeUHTh aOCOMIOTHYIO YBEPEHHOCTh B TOM, YTO BCE MPOOIEMBI KOHTPOIS H
CJlydall MOIICHHHYECTBA, €CITM TAKOBBIE MMEIOTCS, OBLTH OOHAPYXKEHBL. DTH IPUCYIIHE OTPAaHUYCHHS BKIIOUAIOT B ce0s pearnn
TOTO, YTO CYXJIEHHs, HCHOIb3yeMble MPH NMPHHATHU PEIICHHI, MOTYT OBITh OIIMOOYHBIMH, U YTO COOM MOTYT BO3HHKATh M3-32
IpOCTOH OMMOKK MIIM 10 Hegopa3syMeHHIo. Kpome Toro, ameMeHTHI KOHTPOJIS MOTYT OBITh OOOWIEHBI OTACNBHBIMH JIeHCTBUAMEI
HEKOTOPBIX JIUII, IIyTEM CrOBOPA ABYX WU Oojee JIOAeH MM IyTeM yIpaBlIeHUS CAMHMH 3JIeMEHTaMHu KOHTpois. KoHcTpykuus
JI000H CUCTEMBI KOHTPOJIS TAK)Ke YaCTUYHO OCHOBAHA Ha OIIPENEJICHHBIX MIPEAIOIOKEHNIX OTHOCUTEIHHO BEPOSATHOCTH Oy IyIINX
COOBITUH, M HEe MOXXET OBITh HUKAKMX TapaHTHHl TOro, 4To JI000H NPOEKT IOCTUTHET IIOCTAaBJICHHBIX LeJeil MpH JIroObIX
BO3MOJKHBIX OyIyIIUX YCIOBHUSX; CO BPEMEHEM KOHTPOJb MOJKET CTaTh HEAJCKBAaTHBIM H3-3a U3MCHEHMH YCIIOBUH, WU CTEIEHb
COOTBETCTBHS IIOJUTHKAM WM NPOLENypaM MOXKET yXyNIIUThbcs. 3-3a mpucymux orpaHudeHui B 3(PPEeKTHBHOCTH CHCTEMBI
KOHTPOJIS C TOUKH 3PEHMSI 3aTPaT Ha e€ pealn3aluio MOTyT BOSHUKATh HEBEPHbIC 3aKIIOUCHHS M OLIEHKH, CBSI3aHHBIE C OLIMOKaMH
WJIM MOIIEHHUYECTBOM, U MOTYT OBITH HE OOHAPY>KEHBI.

Hyukr 9B. JIpyrast Undopmanus

OTCcyTCTBYET.

YACTD I11

HNudopmanus, Tpedyemas nynkramu 10-14 nactosmeit popmsl 10-K, cornacno O6meit Muctpykiuu X (3) @opwmer 10-K,
BKIIIOYEHA B HACTOSIIUI OTYET IMOCPEICTBOM OTCHIIKM K HAIIMM OKOHYATENbHBIM ITMCHBMEHHBIM oTdeTaM K ['omoBomy O6memy

Cob6panuto Axuunonepos 3a 2018 roma («OkoHuatenbHbie [TncbMenuble OTYETHI»), KOTOpBIE NOJKHBI ObITh Tonanbl B KIIBB B
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teueHue 120 nHe nociae okoHYaHUs GUHAHCOBOTO TOJa.

Hyunkr 10. JupekTopa, UcnosnurensHoe PykoBoacrso u KopnoparusHoe YnpasiieHue

Wndopmanus, Tpedyemas HACTOSIIUM IMYHKTOM, OyzaeT conepkaThecsi B OKOHUaTeNbHBIX [TMCHMEHHBIX 3asiBICHUSX, H
JIaHHast ”HGOpPMAanKs BKIIOUEHA B HACTOSIIUN OTYET ITOCPEACTBOM OTCHIIKH.

Hyukr 11. Bo3narpaxaenue PykoBoasimero CocraBa

Wndopmanus, Tpedyemas HACTOSIIMM IMYHKTOM, OyzaeT conepikaThecsi B OKOHUATeNbHBIX [TMCHMEHHBIX 3asiBICHUSX, H
JlaHHas HQOpMaLKs BKIIOYEHA B HACTOSIIMI OTYET IIOCPEACTBOM OTCHUIKH .

IIynkr 12. IIpaBo CodcTtBenHocTn Ha Llennble Bymarn, IIpunaane:xxamee HekoropeiM BenndpunuuapabsivM CodcTBeHHIKAM,
PykoBoasimium Corpynaukam u CBsizaHHbIe ¢ DTUM AKIMOHepHBIe Bonpochbl

Wndopmanus, Tpedyemas HACTOSIIMM IMYHKTOM, OyneT conepikaThcsi B OKOHUATeNbHBIX [TMCHMEHHBIX 3asiBICHUSX, H
JIaHHast ”HGOpMAanKs BKIIOYEHA B HACTOSIIUHA OTYET HOCPEICTBOM OTCHUIKH.

Hyukr 13. Onpenenennsie Buasl BzaumoorHomenuii u Cesazannbie ¢ HUuMu Caesiku, HezaBucumocts {upekropos

HNudopmanus, TpedyeMasi HACTOSIIMM ITyHKTOM, OyAeT coaep:kaTbCsi B OKOHYATeNbHBIX [IMCEMEHHBIX 3asBICHHSIX, U
JIaHHast HHGOpManus BKIFOUYEHA B HACTOSIINA OTYET MOCPEICTBOM OTCHUIKH.

MyukT 14. Bo3narpa:xkaenue u Ycayru [ltaBuoro Byxraarepa

HNudopmanus, TpedyeMast HACTOSIIIMM ITyHKTOM, OyAeT conepkathesi B OKoHUaTeNbHBIX [ITHCEMEHHBIX 3asBICHUSX, H
JIaHHast HHGOpManKs BKIIIOUYEHA B HACTOSIIUN OTYET MOCPEICTBOM OTCBHIIKH.

YACTB IV
Myuxkr 15. lIpuaoxenust, [lepeuenr @unancoBbix OTYETOB
@) Hwxecnenyromue TOKyMeHThI TIOJIaHbI B Ka4e€CTBE HEOTHEMIJIEMON yacTu Hactosuiero Oryera:
®unancoBbie OTYETHI
Oruer HesaBucumoii CeprudunupoanHoit Ayautopckoir @upmsr - WSRP, LLC ot 29 wurons 2018 r. KoHconunupoBaHHBIE
GanaHchl o cocTosiHMIO Ha 31 mapra 2018 u 2017 rr.
Koncomuauposannsie Otuerst mo Oneparwsiv 1 OtueTs 1o [Ipounm CoBokymHbeiM Jloxonam 3a ronel, 3akonunBmmecs 31 mapta 2018 u
2017 rr.
Koncomuauposannsie OtueTst 060 Akimonepaom Kamuraie 3a rojsr, 3akoHunBmiecs 31 mapra 2018 u 2017 rr.
Koncomuauposannsie Otuets o [IBmkennu Jlenexusix Cpeacts 3a rofsl, 3akoHunBmuecs 31 mapra 2018 u 2017 rr.
IIpumeuanus x Konconuauposanuoit ®unancosoit OTueTHOCTH
Ilepeuyens @unancoBbIX OTUETOB

ITepeuens He MpUBEEH, TOCKOIBKY TpeOyemMas nHpopManus JIn00 HempuMeHUMa, JIM0O NpeIcTaBlieHa B (PUHAHCOBON OTYETHOCTH
U OTHOCAIIMXCS K HEH NMpUMEYaHUSX.

IIpuaoxenns

Ne Ilpuiio:kenust Omnucanue Ilpuioxenus

3.01 YupeautensHeii Jorosop BMB Munai, Inc.®)

3.02 Usmenenns k Yupenurensaomy Jlorosopy BMB Munai, Inc.?

3.02 CaujietenseTBo o Peructpanuu Msmenenuii k Yupeaurensnomy JJorosopy BMB Munai, Inc.®

3.03 Veras BMB Munai, Inc. (B penakuuy 1o coctostamo Ha 08 nronst 2010 roxa)™

10.01 ITporpamma Bosnarpaxaenus Corpyaankos Onmuonamu xkommanuu Freedom Holding Corp. na 2018 rog © *
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10.02 ®dopma Cornamenns o [Ipenocrasnennu Akuunit PabotHrkam Kommnanuun ®+

10.03 ®dopma Cornamenns o [Ipenocrasnennu Onpona Ha OOBIKHOBEHHBIE AKIIUU ©)+

14.01 Koxekc Druxu

21.01 Iepeuens Houepanx Kommannit*

23.01 Cornacue HesaBucumoit CeprudunupoBanHoi Ayauropckoit Pupmer*

31.01 Cepruduxkanus [Tepporo Pykooaurens B cootsercTBuu ¢ paszaenom 302 3akona Cap6eitnca-Oxenu 2002 roaa”

31.02 Ceprudukanus ['maBHoro @unancosoro Jupekropa B cooTBeTcTBHHU ¢ paszenoM 302 3akona Capbeiinca-Oxcau 2002
roga*

32.01 Ceprudukanust B coorBeTcTBHN co CBonom 3akoHoB CIHA Ne 18, Paznen 1350, mpuHATHIM B COOTBETCTBUH ¢ Paznenom
906 3axona Cap6eitnca-Oxcnu 2002 roga”

101 Hmxecnenyromas ¢gunancoBas nHpopmanus Freedom Holding Corp. 3a ¢uHaHCOBEIH ToJ, 3akoHuMBIIHMicsS 31 mMapra
2018 rona, B popmare XBRL: (i) Koncommauposanusie banmancsl, (i) KoHcomiauposanusie otaeTsl o OnepamusiM, (iii)
Koncomunuposanusie Otders 00 Aknnonepaom Kamurane, (iv) Konconmunuposanusie Otdets! o JIBikennu JleHexHbIX
Cencts u (v) Ipumeuanus k KonconuauposanHoii ®@unancosoit OTueTHocTH.”

* ITonan coBmecTHO ¢ JaHHBIM OT4EeTOM.

* O3HauaeT KOHTPAKT Ha YIpaBjieHHWE, NPOrpaMMy BO3HArpakAeHUsS COTPYAHHUKOB WM KOPIOPAaTUBHYIO CTPYKTYPY

Kommnanum.

(€}

&)

3

)

®)

6

O

Bxntoueno myTteMm oTcbulkd k Tekymemy Otuety 3apeructpuposanHoro Jluma mo dopme 8-K, nmomannomy B KIIBb 18
staBapst 2005 rona.

Bxmroueno nmytem oTcbulkd k Tekymemy Otuery 3apeructpupoBanHoro Jluna no ¢opme 8-K, nomannomy B KIIBb 26
nrous 2006 roxa.

BxroueHno nytem orcbuiku kK KBapragsHomy Otuery 3apeructpupoBanHoro Jlumna no ¢popme 10-Q, nomannomy B KIIBB 05
ceHTs10ps 2017 roxa.

Bxmroueno nmyteMm oTcbulkd k Tekymemy Otuety 3apeructpupoBanHoro Jluna no ¢opme 8-K, nmomannomy B KIIBb 13
ntons 2010 roga.

BxiroueHo myTeM OTCBUIKH K 3asiBieHHI0 3apeructpupoBanHoro Jluna o Perucrpamuu no ¢popme S-8, nomannomy B KIIBb
05 oxTsa6ps 2010 rona.

Bxmroueno nmytem oTcbulku k Tekymemy Otuery 3apeructpupoBanHoro Jluna no ¢opme 8-K, nmomannomy B KIIBb 11
okTs10ps 2017 rona.

BxiroueHo myTteM oTchlUIKU K 'onoBomy Otuety 3apeructpuposanHoro Jluna no ¢popme 10-KSB, nonannomy B KIIBb 29
ntona 2004 rona.

IOYHKT 16. PE3IOME K ®OPME 10-K

OTCcyTCTBYET.

https://www.sec.gov/Archives/edgar/data/924805/000165495418007180/frhc_10k.htm

34/83


http://www.sec.gov/Archives/edgar/data/924805/000165495418007180/frhc_10k.htm

19.10.2018 Caerokomnus

nmoanucu
B coorBercTBUM c TpeOoBaHusMu paszzaena 13 wunm 15 (r) 3akonHa o Illennbix bymarax u bupxkax 1934 rona
3apeructpupoBanHoe JIumo Hamiexame 00eCledymIo MOANMCAHWE HACTOSIICTO OTYeTa HIDKCHOANHMCABIIMNMUCS — JIHLAMH,

YIIOJIHOMOYCHHBIMHA HA TO JOJDKHBIM o6pa30M.

FREEDOM HOLDING CORP.

Hara: 29 urons 2018 rona /moamuce/ Tumypa Typiosa

Tumypa Typnosa
Ilepeiii PykoBogutens
(TomxHBIM 06pa3oM YoaHOMOYEHHBIH [IpencTaBuTes)

B cooTBercTBHM ¢ TpeOOBaHUSMH 3aKOHA O LIEHHBIX OyMarax u oupkax 1934 roja HacTOSIIMIA OTYET OBLT MTOAIUCAH OT HMEHU
3aperucTpupoBaHHOTO JINIa B HI)KEYKA3aHHYIO ATy HIDKECTIEAYIOIMMH JIMLAaMH1, B COOTBETCTBUH C 3aHUMAaeMbIMU UMH JOJKHOCTSIMHU.

IMoamucu Jlo/KHOCTD JlaTa
/monnuce/ Tumypa TypioBa [lepssiit PykoBogurens u 29 urons 2018 1.
Tumyp Typnos [Ipeacenarens CoBeTa TUPEKTOPOB
/moanucs/ EBrenus Jlepa I'nmaBHbBIN PuHaHCOBEIN JupekTop 29 utons 2018 1.

EBrenwuii Jlep

/moamuce/ Ackapa TamturoBa [Ipesunent u Jupexrop 29 urons 2018 r.

Ackap Tamtutos

/mopmmcs/ Slcona Keppa Jupexrop 29 nrons 2018 1.
Scon Kepp
/mopmmcsk/ Apkanus PaxmmpkiuHa JupexTop 29 nrons 2018 r.

Apxanuii Paxuinbkun

/mopmucse/ Jleonapaa CtuinmaHna Hupexrop 29 mrons 2018 1.

Jleonapn Ctunman
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Copepxanne
_Crpamma_

Oruet HezaBucumoii CeptudunupoBannoit Ayauropckoid @upmer — WSRP, LLC F-1
KonconuaupoBanubie 6anaHchl 10 cocTosiHUIO Ha 31 mapra 2018 u 2017 rr. F-2
Koncommauposanusie OtueTsr no Onepanusim u Otuersl 1o [Ipounm CoBokymabIM J[0X0qaM 32 TOIBI, 3aKOHYHBIITHECS F-3
31 mapta 2018 u 2017 .

Konconuauposanusie OTuetsl 00 AkunonepHoM Kanurane 3a roasl, 3akonuusmuecs 31 mapra 2018 u 2017 rr. F-4
Kouconuauposanusie OTueTs! 0 JIBuxenun JlenexxHeix CpelicTB 3a roabl, 3akoHuuBIyecs 31 mapra 2018 n 2017 rr. F-5
IIpumeuanus x AynupoBanHoil Konconuauposannoit @unancopoit OT4eTHOCTH F-7

https://www.sec.gov/Archives/edgar/data/924805/000165495418007180/frhc_10k.htm 36/83


http://www.sec.gov/Archives/edgar/data/924805/000165495418007180/frhc_10k.htm

CERTIFIED PUBLIC
ACCOUNTANTS AND
BUSINESS ADVISORS

Otuer HezaBucumoii CeprudunupoBannoii Ayauropckoii @®upmMsl

Axunonepam u Coery JHpeKkTopoB
Freedom Holding Corp.
Coart-Jletik-Cutn, mrat HOTta

3akirouenue no Konconnupupopannoii ®unancopoit OTyeTHocTH

Mpbl 1npoBenu ayAMT TpHJIAraeMbIX KOHCOJIMAMPOBAaHHBIX OanmancoB kommanuu Freedom Holding Corp. (nmanee -
«Komnanusa») nmo cocrosHuto Ha 31 maprta 2018 m 2017 rr., OTHOCAIIMXCS K BBIIICYKA3aHHBIM KOHCOJIUAMPOBAaHHBIM
OajaHcaM KOHCOJIMJIMPOBAHHBIX OTYETOB [0 OIEpalMsAM, OTYETOB IO IPOYHUM COBOKYIIHBIM JI0XOJIaM, OTYETOB 00
AKIMOHEPHOM KamuTaje, OTYETOB O ABWKCHMU JEHEKHBIX CPEJACTB JJI JIeT B JABYXJCTHEM IEpHOJe, 3aKoHuuBIIeMcs 31
mapta 2018 roja, a Takke COOTBETCTBYIOLIMX IMpPUMEYaHUH (BMECTe MMEHYEMbIC - «KOHCOJHMIUpPOBaHHAs (DUHAHCOBAsS
oT4eTHOCTH»). [lo HamieMy MHEHHIO, KOHCOJHMIMPOBaHHAsh (UHAHCOBAsSi OTYETHOCTH JOCTOBEPHO OTpa)kaeT BO BCE
CyIIeCTBEHHBIC aCMeKTHl (PMHAHCOBOTO TOiokeHMss Kommanmm u e€ nmodepHux mpeanpuaruii Ha 31 mapta 2018 u 2017
TO/IOB, & TAKXKE JOCTOBEPHO OTPAKAET PE3YIIbTAThl MX ACATCIBHOCTH U ICHEKHBIEC TIOTOKH 3a KaX/IBII U3 ABYX JIET B TEUCHNE
nepuoa, 3akonunBirerocs 31 mapra 2018, B cOOTBETCTBUM ¢ OOLIIMMHM NMPHUHIMIIAMU OYXTalTEpPCKOTO ydeTa, IPHHATHIMH B
Coeaunennpix llltaTax AMepuKy.

OcHoBanus 3aKkJII0YeHUS

PykoBojctBo KommaHuu HeceT OTBETCTBEHHOCTh 3a JIaHHYIO KOHCOJIMJIMPOBaHHYIO (pHHAHCOBYIO OT4eTHOCTh. Haria
OTBETCTBEHHOCTh 3aKIIF0YaeTCss B TOM, YTOOBI BBIPA3UTh CBO€ MHEHHE O KOHCOJHMJIMPOBAHHOH (PUHAHCOBOW OTYETHOCTH
Komnanum, chopmupoBaBiieecss Ha OCHOBE MPOBEJICHHOrO aynuta. Mbl sBiseMcs IyOJMYHON ayIuTopcKod (GUpMOii,
3aperucTpupoBaHHoii B Komurere no Haazopy 3a orueTHocThIo nmyonnunbix koMmnannii (CLIA) («(PCAOBY) u 00s13aHbl ObITH
HE3aBUCHMBIMHU 110 OTHOIIEHHWI0 K Kommanum B cooTBeTcTBHH ¢ (epepaibHBIMU 3aKOHaMH O HeHHbIX Oymarax CIIA, a
TaKKe B COOTBETCTBUH C MPUMEHUMBIMHU TIPaBUIAMH 1 TToJI0keHusiMu Komuccnn 1o neHHbIM Oymaram u 6upxam u PCAOB.

Hamr ayaut mpoBommics B cooTrBercTBuHM co craHmapramu PCAOB. Vka3aHHbIe CTaHAapThl TPeOYIOT, YTOOBI MBI
OCYIIECTBIISUIN IIIAHUPOBAHHE M IPOBEJCHUE ayJUT Uil [eJIell IMOJydeHHs JOCTaTOYHOW YBEPEHHOCTH B TOM, 4YTO
KOHCOJIMIMPOBaHHAsI (PMHAHCOBAsE OTYETHOCTH HE COJICPXKHT CYIIECTBEHHBIX MCKAXEHHUH, IOMYIICHHBIX 110 OMIMOKE WIN B
pe3yabpTaTe mpeaHaMepeHHOro MomeHHnYecTBa. Kommanus He 00s3aHa MPOBOIUTH MM yYacTBOBATh B MIPOBEICHUN ayInuTa
CHCTEMBI €¢ BHYTPEHHET0 KOHTPOJIS HaJl (PHHAHCOBON OTYETHOCTHIO. YacThIO HAIIETO ayJuTa OBUIO MOJTydeHHe HHPOPMAIIUT
0 CHCTeMe BHYTPEHHET0 KOHTPOJIS Haj (MHAHCOBOH OTYETHOCTHIO, IPH 3TOM IIETBIO ayIUTa HE SIBISIIOCH (POPMHUPOBAHUE U
BBIp@KEHUE KaKOTO-THOO 3aKIIOueHHs 00 3(PPEeKTHBHOCTH CHCTEMBI BHYTpEeHHero KOHTpois Kommanwn Han (UHAHCOBOH
0T4eTHOCTBI0. COOTBETCTBEHHO, MBI HE TIPEJOCTABIIAEM TAKOE 3aKIIFOUEHHE.

Ham ayJuT BKJIIOYaJl B ce0sl BBIIIOJIHEHHE npoueayp no OHEHKE PUCKOB CYHICCTBCHHBIX HCKaKEHUU KOHCOJ’IH,HHpOBaHHOﬁ
(I)I/IHaHCOBOI\/’I OTYETHOCTH, JONYHICHHBIX KaK IO NPpUYINHE OIHI/I6KI/I, TaK U B pEe3yJibTaTC MPCAHAMEPCHHbIX MOHMICHHUYCCKUX
ILCfICTBI/IfI, KpOME TOI'0 ayJUT BKJIHOYaJI B ce0s1 BBIMOJHCHUS MEp, OTBCYANOMINX HA 5THU PUCKHU. Taxue nmpoueaypbl BKIHOYaIn
IMPOBEPKY Ha BLI60pO‘lHOI7[ OCHOBC [J10Ka3aTCJIbCTB B OTHOLICHUHW CYMM H paCKpBITI/Iﬁ I/IH(l)OpMaIII/II/I, YKa3aHHBIX B
KOHCOHHHHPOB&HHOﬁ (I)HHaHCOBOfI oTyeTHOCTH. Hamr AayJUT TAKXC BKJIIOYaJl B cebs OLCHKY HMCHOJIb3YEMbIX IMPUHIIUIIOB
6yXFaJ’ITCpCKOFO ydye€Ta U CYHECTBCHHBIX OLICHOK, CACJIaHHbIX PYKOBOACTBOM, 4 KPOME TOI'O Mbl OCYIIECTBJISIIN OLICHKY, TOI'O
KaK B HCJIOM IPEACTABIICHA KOHCOJIUAWPOBAHHAA Cl)I/IHaHCOBa}I OTYETHOCTH. MBI CUUTaCM, 4TO HAIl ayauT obecrieynBaer
O60CHOBaHHyIO OCHOBY IJIA U3JIOKCHHOT'O HAMM 3aKIIIOUYCHUA .

/noonucs WSRP, LLC/

WSRP, LLC

Mp! sBnsieMcs ayauropamu Komnanuu ¢ 2014 rona.
Counr-Jlewk-Cuth, mrat FOta

29 urons 2018 rozxa
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Otuer He3zapucumoii CepruduuupoBanHoii Ayquropckoii @upmsbl

Axunonepam u Cosery upekTopoB
Freedom Holding Corp.
Conrt-Jletik-Cuth, mrat FOTta

3akaiouenue no KonconuaupoBannoii ®unancooii OT4eTHOCTH

MBI npoBeN ayUT MpUIaraeéMbIX KOHCOIMIUPOBaHHbIX OanaHcoB kommanuu Freedom Holding Corp. (nanee - «Kommnanusy) MO COCTOSIHHIO Ha
31 mapra 2018 u 2017 rT., OTHOCSIIMXCS K BBIIIEYKa3aHHBIM KOHCOJIMIMPOBAHHBIM OajlaHCaM KOHCOJIMJIMPOBAHHBIX OTYETOB I10 ONEPaLHsIM,
OTYETOB IO [IPOYUM COBOKYIHBIM JJOXO/IaM, OTUETOB 00 aKIOHEPHOM KaITUTaje, OTYETOB O JBUKEHHUH JICHEXKHBIX CPEJICTB UL JIET B IBYXJICTHEM
nepuoze, 3akoHuuBHIeMcss 31 mapra 2018 roma, a Takke COOTBEICTBYIOIMX IIPUMEYaHWIl (BMECTE HMMEHYEMbIE - «KOHCOJIUIMPOBaHHAS
(buHaHCOBast OTUETHOCTHY). I10 HallleMy MHEHMIO, KOHCOIUIMPOBaHHAsl (PMHAHCOBAs OTYETHOCTh JOCTOBEPHO OTPAXKAET BO BCE CYILECTBEHHBIC
acrekTh! (pMHaHCOBOro noyoxeHus Kommanuu u e€ nouepHux npeanpuatuil Ha 31 mapra 2018 u 2017 ronos, a Tarke JOCTOBEPHO OTPKAET
Ppe3yibTaThl UX AESTEIHFHOCTH U IEHEYKHBIE ITOTOKU 32 KaXKABIM U3 IBYX JIET B T€UEHHE TIepro/a, 3akondusiierocst 31 mapra 2018, B cooTBeTCTBHH
¢ OOIIMMH MPUHITUIIAMA OYXTaJITepCKOro y4era, NpuHAThIMU B CoeriHeHHbIX [1ITatax AMepuKH.

OcHoBanusa 3aKJa0YeHus

PykoBonctBo Kommanum HeceT OTBETCTBEHHOCTh 32 JaHHYI KOHCOJNUAMPOBAaHHYIO (HUHAHCOBYIO OTUYeTHOCTh. Hama
OTBETCTBEHHOCTb 3aK/II0YAeTCsl B TOM, YTOOBI BBIPA3UTh CBOE MHEHHE O KOHCOJUAMPOBaHHOH (pHHAHCOBOH oTueTHOCTH KoMmanuwy,
chopmupoBaBIeecss Ha OCHOBE MPOBEACHHOTO ayauTa. MBI sBIsieMcs MyOJIMYHON ayJAUTOPCKON (UPMOi, 3aperuCTpUPOBAHHON B
Komurere no Hanzopy 3a oryeTHoCThIO IMyOnnyHbIX komnanuii (CILIA) («kPCAOB») u 06s13aHbl ObITh HE3aBUCUMBIMH 110 OTHOLIEHUIO
k KoMnanum B cooTBercTBHU C (enepadbHBIMH 3aKOHAMHU O HeHHBIX Oymarax CIIIA, a Taxke B COOTBETCTBHH C NMPUMEHUMBIMH
IpaBUJIaMU U nosioxxeHussMu Komuccuu 1o neHHsIM Oymaram u oupsxam u PCAOB.

Ham aygut mpoBoauics B coorBercTBuu co crannapraMmu PCAOB. VkazaHHble cTaHaapThl TpeOylOT, YTOOBI MBI OCYIIECTBIISUIH
TUTAHWPOBAaHUE W MPOBEACHNE ayAHT IS LeJel MOTyUYeHHsI JOCTATOYHONH YBEPEHHOCTH B TOM, YTO KOHCOJHIMPOBAaHHAS (DMHAHCOBAS
OTYETHOCTh HE COJEPKHUT CYIIECTBEHHBIX WCKAKCHHH, JOMYIIEHHBIX [0 OMIMOKE WIM B pe3yjbTaTe IMpeHaMEPEHHOTO
MomeHHHUYecTBa. Komnanus He 00s3aHa MPOBOAUTD MIIM YYaCTBOBAThH B MPOBEJICHNHU ayIUTa CUCTEMEI ee BHYTPEHHETO KOHTPOJIS Hal
(uHAaHCOBOW OTYETHOCTHIO. YacThl0 HalIero aynura ObUIO TOJy4eHHEe HH(GOPMAIMH O CHUCTEME BHYTPEHHErO KOHTPOJS Hal
(hMHAHCOBOH OTYETHOCTHIO, NMPH ITOM LENBI0 ayInuTa HE SBISUIOCH (OPMHUPOBAHWE M BBIpAXKEHHE KaKOT'0-THOO 3aKIIOYEHHS 00
¢} dexTruBHOCTH cHUCTEMBl BHYTpPEHHEro KOHTpods Kommanuu Hajg (¢GuHaHCOBOH OTUeTHOCTHIO. COOTBETCTBEHHO, MBI HE
MIPEeI0CTaBIIIEM TaKOe 3aKII0UCHHE.

Ham ayaut Bruowanm B ce0sf BBINOTHEHHE NPOLEAYp MO OICHKE PHUCKOB CYIIECTBEHHBIX HCKa)KEHUH KOHCOIUANPOBAHHOM
(buHAHCOBOH OTUETHOCTH, NOIYILIECHHBIX KaK 10 IPUYMHE OMIMOKH, TaK U B pe3ysbTaTe MpeIHAaMEPEHHbBIX MOIIEHHUYECKUX NeHCTBUH,
KpOMe€ TOrO ayIuT BKJIIOYal B ce0sl BBINOJIHEHUS Mep, OTBEYAIOIIMX HAa 3THU PUCKU. Takue mpoueaypsl BKIIOYANIHM IPOBEPKY Ha
BbIOOPOYHOI OCHOBE J10Ka3aTEIbCTB B OTHOLIEHUH CyMM UM PacKpBITUI HHPOpMaMHK, yKa3aHHBIX B KOHCOIMIUPOBAHHON (prHAHCOBOH
oTrueTHOCTU. Ham ayaut takixke BKIO4all B ce0s OLIEHKY UCIIOJIb3YyEMBIX IPUHIUIIOB OYXIaITEepCKOI0 YYeTa U CyIECTBEHHBIX OLEHOK,
CIEJIaHHBIX PYKOBOACTBOM, a KPOME TOr0 MblI OCYIIECTBIISUIA OLEHKY, TOrO Kak B ILEJIOM IPEICTAaBICHAa KOHCOJIMIMPOBAHHAS
(uHaHCOBAs OTUYETHOCTH. MBI CUNTAEM, YTO HAlll ayIUT 00eCcTIeunBaeT 0OOCHOBAHHYIO OCHOBY ISl M3JI0KEHHOTO HAMHU 3aKJIIOUEHUSI.

/noonuce WSRP, LLC/

WSRP, LLC

Mper sBasiemcst ayautopamu Kommanuu ¢ 2014 rona.
Comnr-Jleiik-Cuth, mrat FOTa

29 urons 2018 rona
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FREEDOM HOLDING CORP.

KOHCOJIMAUPOBAHBIE BAJTAHCBI
(Bce cymmbl yka3aHbl B Thicsiuax gou1apoB CIIA, eciin He yka3aHo uHoe)

31 mapra 31 mapra
2018 2017*
(Acm)
AKTUBBI
JleHeKHBIE CPEICTBA U HX SKBHBAICHTHI $ 64531 $ 22,616
JleHexHbIe Cpe/ICTBA, OTPAHUYCHHBIC B HCTIOJIb30BaHUHI 13,671 12,749
ToproBele 1ieHHBIE OymMaru 212,319 81,575
LenHsre OyMaru, UMEIOINECS B HATHYUH IJIS1 IPOJIAXKH, I10 CIIPaBEATUBON CTOMMOCTH 2 2
Bpokepckas u povas 1eOUTOPCKas 3aI0JKEHHOCTh, HETTO 21,109 481
3aiiMbl BBIJAHHBIE 8,754 65
OTJI05KEHHBIE HAJIOTOBBIE AKTUBEI 1,046 1,026
OCHOBHBIE CPEJICTBA, HETTO 2,362 1,096
T'yneuin 1,798 981
IIpounie akTHBBI, HETTO 4,494 772
HUTOI'O AKTHUBBI $ 330,086 $ 121,363
OBSBATEJBCTBA U AKHHOHEPHBIfI KAIIUTAJI
Iennbie OyMaru, IpoJaHHbIe, elle He TPUOOPETEHHBIE - 0 CIPaBEIIMBON CTOUMOCTH $ 1,135 $ -
ITpousBoaHbIe 00s3aTEILCTBA - 495
3aiiMbl IOIy4YEeHHbIE 7,143 2
BrinyieHHbIE 1ONTOBBIE LIEHHbIE OyMaru 10,840 3,459
Oos3atenscTBa nepea Knuenramu 21,855 7,635
Tekymue 00s13aTeILCTBA IO TTOJIOXOJHOMY HAJIOTy - 149
Kpenuropckas 3a01KeHHOCTh 8,998 540
OTCpOoYEHHBIE MIIATEXKU 8,534 8,534
O6s3atenberBa no cornamenusm PEITO 154,775 56,289
OTcpoydeHHbIE 00513aTEIbCTBA 110 TIOI0X0JHOMY HAJIOTY 387 -
IIpoune ob6s3aTenbCTBA 1,319 373
HUTOI'O OBA3ATEJBbCTBA 214,986 77,476
Oo6s3aTeabcTBa U YciaoBHble Oos3aTenscTBa (IIpumeuanue 29) - -
AKIIMOHEPHBIN KATIUTAJI
IpuBuneruposannbie akuuu — Homunan $0.001 3a axiuro; 20,000,000 - urciao aKuui KOMITAHUH, - -
YCTaHOBJICHHOC eé yCTaBOM, KOJIMYCCTBO BBIMMYIICHHBIX UJIXM HaXOAAIINUXCA B O6paﬂleHHH - HET
O6b1kHOBeHHBIE aknuy - HomuHaAa $0.001 3a akmuro; 500,000,000 4ucio aknuii KOMIIAHWH,
ycTraHoBieHHoe e€ yctaBoM; 58,033,212 u 11,213,926 akuuii BEIMYIIEHO M HAXOIUTCS B OOpAILICHUH
1o coctosiHuio Ha 31 mapta 2018 r. u 2017 r. COOTBETCTBEHHO 58 11
JloroHUTEIbHBIE B3HOCHI B KAITUTal 87,049 34,659
Hepacnpenenennast npuObLIb 35,387 16,154
IIpourie HaKOTUICHHBIE COBOKYITHBIE YOBITKH (7,394) (6,937)
UTOIO AKIIMOHEPHBI KATIUTAJ 115,100 43,887
HTOI'O OBSIBATEJIBCTBA U AKIIMOHEPHBINA KATIUTAJI $ 330,086 $ 121,363

[Ipunaraemblie npUMeYaHUs SBIAIOTCS HEOTHEMIIEMOI YacThIO HACTOSAIIECH KOHCOIMINPOBAHHON (PMHAHCOBOW OTYETHOCTH.
* Cwm. [Ipumeuanus 1 u 3 nis nomyyeHust uHGOpMaUu 0 CyMMax KOPPEKTUPOBKU M OCHOBAHMSX MPEACTABICHUS (PMHAHCOBOM OTUYETHOCTH .
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19.10.2018

Caerokomnus

FREEDOM HOLDING CORP.

KOHCOJINIUPOBAHHBIE OTYETHI 10 OINEPAIIUSIM U OTYETHI IO TPOYUM COBOKYIIHBIM JOXOJAM
(Bce cymmbl yka3anbl B Thicsiuax gojuiapos CIIIA, eciin He yKa3aHO HHOe)

— Tonnl, zapepmmpmipecs 31 Mapra
2018 2017*

Joxoour: (Kopp.)
Bo3HarpaxaeHue U 10X0 OT KOMUCCHUH $ 10,796 $ 4,090
YuCThIN JOXO0J] OT TOPrOBIIH IIEHHBIMU OyMaraMu 33,746 10,806
IpoteHTHBIH T0X0T 8,184 2,006
YuCThINM JOXO/T 110 TPOU3BOIHBIM HHCTPYMEHTAM 643 1,905
YuCThIN pean30BaHHbIN J0X0/] OT HHBECTUIMN, MMEFOIIUXCSA B HATMYUH IS TIPOJAKH - 276
YHCTBIN JOXO] OT MPOJIAXKH OCHOBHBIX CPEICTB 5 29
YuCThIN JOXO/] OT ONEPaIuii ¢ HHOCTPAHHOM BaTIOTON 1,850 274
HUTOTO JOXOAbL, HETTO 55,224 19,386
Pacxoowr.
IpoueHTH! yIutayeHHbIE 14,244 3,807
Pacxo/ipl 110 OIUIaTe BO3ZHATPAKACHHIA U KOMHCCHI 2,066 346
OrniepalOHHBIE PACXOIBI 18,927 9,251
[Ipouune pacxoibl, HETTO 275 210
HUTOI'Oo PACXO/JbI 35,512 13,614
YUCTAA ITPUBBLJIb 10 HAJIOT'A HA ITPUBBLJIb 19,712 5,772
[MomoxoaHbIi HaOT (pacxo ) / IpuObLIb (479) 524
YUCTbIN J0X0J 10 HEKOHTPOJIMPYEMOI'O UHTEPECA $ 19,233 $ 6,296
MuHyC: 9nucTas MpuObLIb, OTHOCMMAs K HEKOHTPOJIMPYEMOMY MHTEPECY B JOYEPHUX KOMITAHHAX - 9
YUCTAS IMTPUBbLLJIb, IPUXOAAIIASCSA HA BJAJEJEHNEB OBbIKHOBEHHbBIX AKHI’Iﬁ 19,233 6,287

[IPOYMNI COBOKYIIHBIN JOXO

V3MeHeHus B HepeaqTu30BaHHOM JIOXO/€ OT MHBECTUIMH, MMEIOINXCS B HATNYMH VTS TP OZIaXKH, 32 - 7

BBIYETOM HAIOTOBOTO ddexra

KoppekTupoBka nepekinaccu(pukaiy, OTHOCIIIAACA K MHBECTUIHSM, HMEIOIIUMCS B HAJTMYHH IS

MPOJIayK¥, BBIOBIBIIINM 32 OTYETHBIH IIEPHUO/I, 32 BEIYETOM HAJIOrOBOTO 3 deKrTa - (276)

KypcoBas pasHuIiia, 3a BHIUETOM HAJIOTa (457) 4,465
COBOKYIIHBIN JOXO/ O HEKOHTPOJUPYEMOI'O UHTEPECA 18,776 10,492
MHuHyC: COBOKYITHBII JOX0/I, OTHOCHUMBIH K HEKOHTPOJIUPYEMOMY HHTEPECY B IOYEPHUX KOMITAHUSIX - 9
COBOKYIIHBINI JOXO/I, IPUXOIAIIMIACS HA BJIAJEJENEB OGBIKHOBEHHBIX AKIIMI $ 18,776  $ 10,483

OCHOBHBIE UUCTBIE TOXOAbI HA OJHY OBBIKHOBEHHVIO AKITUIO (B mommapax CINA) & 058 $ 056
YUCTBIU JOXO HA OJIHY OBBIKHOBEHHVYIO AKIIHIO C YUETOM PA3BOJHEHUA (8

potapax CIIIA) $ 058 $ 0.56
CpenHeB3BENICHHOE KOJUIECTBO akiuii (OCHOBHOE) 33,249,013 11,213,926
CpenHeB3BeNIEHHOE KOJIMYECTBO KK (C YIETOM pa3BOIHEHMS ) 33,393,877 11,213,926

[Ipunaraemele npuMeyaHus SABIAIOTCS HEOTHEMIIEMOH YaCThIO HACTOSIIEH KOHCOMMINPOBAaHHON (PMHAHCOBOM OTYETHOCTH.

* Cum. [Tpumevanns 1 u 3 s moxydeHuss HHQOPMAaUU O CyMMax KOPPEKTHPOBKH U OCHOBAHHSX 1 PEICTAaBICHUsT (PUHAHCOBON OTYETHOCTH.
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19.10.2018 Caerokomnus

FREEDOM HOLDING CORP.

KOHCOJIUANPOBAHHBIE OTYETBI Ob AKIITMOHEPHOM KAIIUTAJIE
(Bce cymmbl yka3aHbl B Thicsiuax goJiiapos CIIA, eciiu He yka3aHo HHoe)

OOBbIKHOBEHHbIE AKIIHH

Hon Jlpyrue

AKIum IUIATERN Hepacnpen HaKOILJIEHHbIe HexoHTpoa

(moct- B eJIeHHast COBOKYIIHbIE HpyeMblii

CILINT) Cymma KAIMHTAT NpUObLIb YOBLITKH HHTEpec Hroro
Ha 31 mapra 2016 r. (Kopp.) 11,213,926 $ 11 $ 23,937 3$ 9,803 $ (11,166) $ 2,826 $ 25411
B3HOCHI B aKIIMOHEPHBIH KaruTall - - 10,722 - - - 10,722
TIpuo6perenne ®OUH banka - - - 64 - (2,835) (2,771)
Kypcoas pasanma - - - - 4,498 - 4,498
TlepeorieHKa EeHHBIX OyMar, HMEIOIIHXCS.
B HAJIMYUH JUIS IPOJAKH - - - - (269) - (269)
YucTelit 10X01 6,287 9 6,296
Ha 31 mapra 2017 r. (Kopp.) 11,213,926 $ 11 $ 34,659 $ 16,154 $ (6,937) $ - $ 43,887
B3HOCHI B aKLIMOHEPHBIiT KamuTal - - 8,594 - - - 8,594
Berimmyck 0OBIKHOBEHHBIX aKIMH,
Pa3MEIICHHBIX ITOCPEICTBOM MOINUCKN 9,108,279 9 40,435 - - - 40,444
TIpuobperenune Freedom RU 20,665,023 21 (21) - - -
TIpuo6perenne Freedom UA 387,700 1,485 - - - 1,485
TIpuo6perenne Freedom CY 12,758,011 13 (13) - - -
BrimnaTe! B BHE ONIIMOHOB Ha aKIIUKA 3,900,000 4 1,617 - - - 1,621
Criiicanue 3a/10JDKCHHOCTH aKIIMOHEPOM - 293 - - - 293
JIpoOHBbIe aKIMK, BOSHUKLINE [IPH
00paTHOM CILUIUTE KUK 273 - - - - -
Kypcosas pazuuia - - - - (457) - (457)
YucTelil 10X01 - - - 19,233 - - 19,233
Ha 31 mapra 2018 . 58,033,212 $ 58 $ 87,049 $ 35387 $ (7,394) $ - $ 115,100

IIpunaraemblie npuMeyaHus SBISIOTCS HEOTHEMIIEMOH YacThIO HACTOSIICH KOHCOIUINPOBAHHOM (PMHAHCOBOM OTYETHOCTH.
* Cwm. [Ipumeuanus 1 u 3 ais nomydeHUss ”HPOPMALIUU O CYMMax KOPPEKTHPOBKU M OCHOBAHMSAX MPEICTaBICHHUS (UHAHCOBOH OTYETHOCTH.
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19.10.2018 Caerokomnust

KOHCOJIMIUPOBAHHBIE OTYETHI O IBH)KEHUU JEHEXKHBIX CPEJCTB

(Bce cymmbl yka3aHnbl B Thicsiuax gojuiapos CIIIA, eciin He yKa3aHO HHOe)
3a roaa, 3aBepluIMBIIHECS

31 mapta
31 mapra 2017 r.*
2018 r. (Kopp.)
Jenexubie ITorokn or Onepa Jlesite1bHOCTH
YUCTBIN 10X0 $19,233 $6,296
KoppekTHpoBKH /ISt COTIIaCOBAHUSI YUCTOH NPHOBLUIH (MCIIOIB3YEMOM B) / OT ONEPALHOHHOMN eI TEIbHOCTH:
W3Hoc un amopTH3aLust 233 199
BrIpyuka OT Ipo1a)ku OCHOBHBIX CPEICTB - (29)
3MeHeHne cyMM HaloroB OyIyIIUX IEPHOLOB 347 (1,075)
Pacxozpl o BeITuIaTaM B BUJE OMIIMOHOB HA aKIUU 1,621 -
HepeanuzoBanHas npuObLIb 10 TOPrOBLIM IIEHHBIM OyMaraM (16,432) (5,484)
Yuncroe M3MEHEHNE HAYUCIICHHBIX [TPOLICHTOB 16 -
Uucrast BBIpyUKa 10 IPOU3BOJIHBIM UHCTPYMEHTAM - (1,905)
VI3MeHeHus B ONEpalMOHHBIX aKTUBAX U 0053aTENbCTBAX:
IIpousBoaHbIe 06A3aTEILCTBA (482) 2,346
Toprosrle 1ieHHBIE OyMaru (113,439) (38,686)
Bpokepckas 1 ipoyas 1eGUTOpCKas 3aJ0JKEHHOCTh, HETTO (19,669) (45)
3aiiMbl BbIIAHHbIE (8,627) 28
IIpounie akTHUBEI, HETTO (3,674) 82
Ilennsie Oymary, mpoiaHHbIe, HO ellle He IPHOOPETEHHEIE - 110 CIIPaBEIINBOM CTONMOCTH 1,135 -
Ob6s13arenbeTBa Mepe KIMeHTaMU 13,225 4,168
Texyue 00s3aTenbCTBA [0 HAJIOTY Ha MPUObLIb (145) 236
Kpenuropckas 3a10J5KEHHOCTD 8,762 8
Ob6s3arensceTBa 1o cornamenuo PETIO 97,759 38,620
Tpouue 06s3aTeNbCTBA 946 43
Yucrble JeHe:KHbIE NOTOKHU (MCIOJIb3yeMble B) / OT ONepallMOHHOM 1esITe IbHOCTH (19,191) 4,802
Jenexubie [Tloroku ot UnBecTHnMoOHHOI [lesiTe1bHOCTH
IIprobpereHne OCHOBHBIX CPEICTB (1,980) (112)
IIpuobpererne Freedom UA, 3a BEIY€TOM MOMyYSHHBIX TEHEKHBIX CPEACTB 432 -
TTocTymieHus OT MpoJjaku OCHOBHBIX CPEACTB 679 38
IIpuo6perenne ®OUH banka - (2,771)
IocTymieHus OT MpoJakh HHBECTUIINIT, HMEIONIUXCS B HATMYHUHU JUIS TPOIAXKH - 144
Yucrele JeHeKHbIE IIOTOKHU, HCMOJb30BAHHbIE B HHBECTHIMOHHOM AesITETbHOCTH (869) (2,701)
Jlenexunie [Toroku oT @uHaHcoBoil JlesTenbHOCTH
TlocTyIIeHHs OT BBIITYCKaA AOJITOBBIX LIEHHBIX OyMar 11,933 8,612
BBIKyIT 10ITOBBIX IEHHBIX Oymar (3,319) (5’524)
TTocTymieHus oT pa3MelIeHns HEHHBIX OyMar MOCPeICTBOM MOAMUCKH 40’444 -
Bxkriaaer kanurtana 8,594 8,679
IlocTymniaeHus OT NOIyUYEHHBIX 3aliMOB 7,127 -
Tloramenue moyry4eHHbIX 3aiMOB (2) (]_)
Yucrole Jenexunie Ioroku or @uHancoBoii desiTeIbHOCTH 64,777 11,766
BiiusinHe U3MeHEeHU i BATIOTHBIX KyPCOB HA JIeHE/KHbIe CPEICTBA H HX IKBUBAJEHTbI (1,880) 2,118
YUCTBIE NBMEHEHUS B JTEHEKHBIX CPEACTBAX, UX DKBUBAJIEHTAX U JTEHEKHbBIX
CPEJICTBAX, OTPAHUYEHHBIX B UCIIOJIb30BAHUU 42,837 15,985
JEHEXXHBIE CPEACTBA, UX DKBUBAJIEHTHI U JTEHEXKHBIE CPEJICTBA, OTPAHUYEHHBIE B
HUCIOJIb30BAHUHU HA HAYAJIO IEPUOIA 35,365 19,380
JEHEXXHBIE CPEACTBA, UX DKBUBAJIEHTHI U IEHEXXHBIE CPEJACTBA, OTPAHUYEHHBIE B
MCIOJIb30BAHUU HA KOHEIL TEPUOJIA $ 78,202 $ 35,365
F-5
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19.10.2018 Caerokomnust

FREEDOM HOLDING CORP.

KOHCOJIMANPOBAHHBIE OTYETBI O ABUKEHHWU JEHEKHBIX CPEJICTB
(Bce cymmbl yka3aHbl B Thicsiuax goJi1apos CIIA, eciin He yka3aHo HHOe)

3a roaa, 3aBepiMBIIHECs

31 mapta
31 mapra 2017 r.*
2018 r. (Kopp.)

JlonoJiHUTEIbHOE PACKPbITHE HHPOPMALKMHU 0 ABHIKEHHHU AEHEKHBIX CPEACTB:
JleHexHbIe cpencTBa, yIUIAUEHHBIC B BUJE IPOLICHTOB $  (13,102) $ (3,724)
YunaueHHBIH HAIOT Ha MPUOBLIH

$ (536) $ (356)
HepnenesxHble HHBECTHIMH M (pMHAHCOBAS 1eSITEbHOCTD:
OOBIKHOBEHHBIC aKIIMH, BRITyIIeHHBIE 1 mprooperenust Freedom UA $ 1,485 $ -
AKXTHBBI, TOJTy4YeHHBIE OT npuooperenust Freedom UA $ 1,652 $ -
O06s13aTeNbCTBA, IPUHATEIE B CBsI3H ¢ puobperenuem Freedom UA $ 999 $ -
TIpomienue gonra akipoHepom B Freedom CY $ 293 $ -

HpHnaraeMHe OpuUMCEYaHUs ABJISIIOTCA HEOTbhEMJIEMOU YacThIO HaCTOHIlIeﬁ KOHCOHH,Z[HpOBaHHOfI (bHHaHCOBOfI OTYCTHOCTH.
*Cwm. HpI/IMeanHH 1u3l JJI TIOJTy4YCHUS I/IH(l)OpMaI_lI/II/I 0 CyMMax KOPPEKTUPOBKH U OCHOBAHHUAX ITPEACTABIICHUSA (l)HHaHCOBOﬁ OTYETHOCTH .
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19.10.2018 Caerokomnust

FREEDOM HOLDING CORP.

MNPUMEYAHUS K AYIUPOBAHHOM KOHCOJIMJUPOBAHHO ®UHAHCOBOM OTYETHOCTHU HA 31 MAPTA 2018
rojga
(Bce cymMbl yKka3aHnbl B Thicsiuax go/uiapos CIIIA, eciin He yKa3aHO HHOe)

NPUMEYAHME 1 - OIIMCAHHUE JEATEJBHOCTH

0o30p

Freedom Holding Corp. (manece umenyemas «Komnauus» wmin «FRHC») sBnsercs kopropaiueil, 3aperucTpupoBaHHOW B
Coenuuennbix lllTaTax AMepuUKH B COOTBETCTBUHM C 3aKOHOJATelIbCTBOM IuTaTa HeBana, Biajerolieil HECKOJIbKUMH ACHCTBYIOUIUMU
JIOYEPHUMH KOMIIAHHMSIMH, KOTOPBIE OCYIIECTBISIOT INHPOKHH CHEKTP HAESATENLHOCTH B cdepe o00opoTa IHeHHBIX Oymar, BKIIOYas
OpOKepcKHe Omepanuyl ¢ PO3HUYHBIMH LEHHBIMH OyMaramu, NpOBEJCHHE HCCIeTOBAHUI, WHBECTHUIHOHHOE KOHCYJIbTHPOBaHHE,
TOPrOBIIIO IICHHBIMH OyMaramu, NOAJAEp)KaHHE KOTHPOBOK aKIUil HAa OpPraHM30BAHHOM pPBIHKE IEHHBIX OyMar, KOpPHNOpaTHBHBIN
WHBECTHIIHOHHBIA OAHKUHT M YCIYTH 10 aHaeppaiiTuary B lleHTpanbHoit A3um. [lITab-kBapTHpa KOMIIAHUH HAXOAMUTCS B T'. AJIMATHI,
Ka3zaxcraH, Takxe KOMIIAaHHS UMEET BCIIOMOTaTelIbHbIE aAMUHUCTpaTHBHEIE 0duchl B Poccuu, Ha Kumnpe u B CIIIA.

Kommanmst Bmameer HEMOCPENCTBEHHO WM depe3 JodepHHe KommaHuu ciuenyrommmu kommnanmsimu: OOO «VHBecTHIHOHHAS
kommanus «@punom dOunancy, Haxoaaumiics B Poccun Opokep-auiep no neHdabiM 0ymaram (“Freedom RU”); OO0 «®DOUH banky,
r. MockoBa, poccuiickuii 6ank (“FFIN Bank”); AO «®pugom ®unaHcy», r. AnmaTel, Haxonasmuiicss B Kazaxcrane Opokep-auiep 1o
nenHbM Oymaram (“Freedom KZ”); FFINEU Investments Limited, r. JIumaccon, Haxoasuuiics Ha Kunpe 6pokep-aniep mo HeHHBIM
oymaram (“Freedom CY”); OOO «®punom Punanc Ykpauna», r. Kues, Haxonmdmmiics B YkpauHe Opokep-Iuiep IO IEHHBIM
oymaram (“Freedom UA”); OO0 «®punom Punanc Y3Oekucran», r. TallkeHT, HaXOIsAUuiics B Y30eKkucTaHe Opokep-Awiep Io
neHHsIM Oymaram (“Freedom UZ”); u FFIN Securities, Inc., kopnopanus, 3aperucrpupoBansas B mrare Hesaga (“FFIN™).

JlouepHre mNpeanpusITHsS KOMIIAHWH SBJSIOTCS TpodeccrmoHanbHbIMH yuacTHUKamMu Kazaxcranckoit ¢onmoBoii 6upxu (KASE),
Mockosckoit oupxu (MOEX), Cankt-IletepOyprckoit Oupxu (SPB), Ykpaunckoit oupxu n PecnyOnukaHnckoi QOHIOBOH OHpKH
Tamkenra (UZSE). Bpokepckuii opuc Ha Kumnpe - Freedom CY mpemocTaBisieT HAllMM KJIMEHTaM OIEPANMOHHYIO MOAMEPKKY U
JIOCTYN K HHBECTHIIMOHHBIM BO3MOYKHOCTSIM, OTHOCUTEIBHOW CTa0 MIIbHOCTH M IIEIOCTHOCTH PHIHKOB IeHHBIX OyMar CIITA u EBpormsl,
KOTOpbIe B COOTBETCTBUU C HOPMATHBHBIMU PEKUMaMH MHOTHX FOPUCIAMKIUI, B KOTOPBIX MBI paboTaeM, B HACTOAIICe BpeMs HE
MO3BOJISIIOT MHBECTOPaM MMETh MPSIMON JOCTYI HAa MEKIYHAPOIHBIC PHIHKU [ICHHBIX OyMar.

B nos6pe 2015 roga Komnanus 3akiarounna ¢ Tumypom Typaossim Cornamenue 06 O6mene Axkuusamu u [IpuoOpereHuu, mpeamMeToM
koroporo sBunock npuodperenue FFIN , Freedom RU u Freedom CY. IIpuo6perenue FFIN 3aBepmmnock B Hosiope 2015 roma. B
utone 2017 rona Komnanus 3akpsuia caenky no npuodperenuto Freedom RU, kotopas Bxitouana B ceds npuobperenue Freedom RU
u ee nouepHux kommnanuii FFIN Bank u Freedom KZ. B o6men Ha 100%-Hyto nomto ydactus B Freedom RU u ee nmouepHux
KOMIaHUsIX, B monb3y Tumypa Typnosa, IlepBoro PykoBoaurens u Ilpencenarens Cosera JJupeKTOpoB KOMIAHUM, ObUIO BBHIMTYIEHO
20 665 023 0OBIKHOBEHHBIX aKI[MH C OTPaHUYCHHBIM OOpalicHHEM KaK COTPYIHUKY kKommnaHuu. B HosiOpe 2017 roma Kommanus
3akpbuia caenky mo npuooperenuro Freedom CY. Komnanus Beimyctuna 12,758,011 OOBIKHOBEHHBIX aKIHWH C OTPAaHUYCHHBIM
obpamenuem B oomMeH Ha 100%-Hyro nomto yuactus B Freedom CY.

B Hosi6pe 2017 roma Kommanwus 3akpbuta ¢ kommanueit ¢ BusinessTrain, Ltd. caenky mo mpuoGperenuto Freedom UA (panee
u3BectHoOM kak @K Ukranet) B 00Men Ha 387 700 0ObIKHOBEHHBIX aKI[Ui C OTpaHUYCHHBIM oOpaiieH nem Kommanuu.

6 centsa6ps 2017 roma Kommnanus npoBesia oOpaTHBIA CIUTUT OOBIKHOBEHHBIX aKIMH B COOTHOLIEHWHW OJHA aKIUs K JIBaJLATh NSATh
akiuii. Ecnu He ykazaHO WHOE, OTpaK€HHbIe CyMMBI M WH(poOpmanus o0 akuuAX, BKIIOUYEHHas B ()MHAHCOBYIO OTUYETHOCTh H
MpUMeYaHus K Hel, ObUTH CKOPPEKTUPOBAHBI 3aJHUM YHCIIOM B OTHOLICHUU CIUIUTA aKIUH TaK, KaK €clid Obl TAKOW CIUIUT aKUUW ObLI
MPOBE/ICH B MEPBBIA JICHb NEPBOro (PUHAHCOBOrO MEPHOJA, MPEACTABICHHOr0 B oryeTe. OINpeciieHHbIE CYMMBI, YKa3aHHBIC B
MpUMEYaHUsIX K (PMHAHCOBOH OTYETHOCTH, MOTYT HECKOJIbKO OTJIMYAThCS OT paHee COOOUICHHBIX M3-3a OKPYTJICHHUS APOOHBIX aKIIM,
BO3ZHHKIIUX B pe3yJibTaTe 00paTHOrO CIUIUTA.
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19.10.2018 Caerokomnust

FREEDOM HOLDING CORP.

NPAUMEYAHUS K AYIUPOBAHHON KOHCOJIMJAUPOBAHHO ®UHAHCOBOM OTUETHOCTH HA 31 MAPTA 2018
rojga
(Bce cymmBbI yKa3aHbl B Thicssuax aosiapoB CIIA, eciu He yka3aHo HHOe)

IPUMEYAHME 2 — PE3IOME OCHOBHBIX IPUHIIUIIOB YYETHOM MOJIUTUKA
IIpuHIMNBI OyXTAaJITEPCKOro yueTa

VyeTHas TONUTHKAa W MpuwjaraeMas KOHCOJIHIHWPOBaHHAas (UHAHCOBas OTYETHOCTh KOMIIaHMM COOTBETCTBYIOT OOIICTIPHHSITHIM
npuHIunaM oyxranrepckoro ydeta CoenuneHbix [lItaros Amepuku (OIIBY CIHA).

Hacrosimas ¢puHaHCOBas OTYETHOCTH MOATOTOBJICHA 110 METOY HAYHCICHHUS .
OcHOBHBIE IIPEACTABJICHUSA

B xonconunupoBaHHO# ¢uHaHCOBOI oTueTHOCTH Komnanum npezacrasieHsl koHconuaupoBanusle oTdyeTsl FRHC, FFIN, Freedom RU,
Freedom KZ, FFIN Bank, Freedom CY, Freedom UA, Freedom UZ, LLC First Stock Store («Freedom 24») u @umuan OO0 «1K
Freedom Finance» B Ka3saxcrane (¢pumman B KZ). Bee cyliecTBeHHBIE MEXIPYIIIOBBIC OalaHCHl W ONEpaldd OBUIM HCKIIOYCHBI U3
KOHCOJIMIUPOBAHHON (PMHAHCOBOM OTYETHOCTH.

Hcnoabp30BaHue OEHOK

TIloaroroBka ¢uuaHcoBOil otueTHOCTH B cooTBeTcTBUU ¢ OIIBY CIIIA TpeOyeT OT pyKOBOACTBa NMPOU3BOAUTH OLICHKY M JIEJaTh
JIOTMYIIEHHUS, KOTOPbIE BIUSIOT HA OTYETHBIE CYMMblI aKTHBOB M 00s3aTEIbCTB, PACKPHITHE YCIOBHBIX aKTHBOB U 0053aTENILCTB Ha JaTy
cocTaBieHUs] (PMHAHCOBOW OTYETHOCTH, OTPAXKCHHBIX B OTYETE CYMM JIOXOJIOB M PAaCXOJI0B B TEUCHHE OTYETHOIrO repuojaa. PykoBoncTBo
CUYHUTAET, YTO OLICHKH, UCIIOJIb3yEeMbIe MTPH MOJArOTOBKE ()MHAHCOBON OTUYETHOCTH, SIBJISIOTCS pa3yMHBIMU U OOOCHOBaHHBIMU. PealibHbIE ke
pe3yabTaThl MOT'YT OTJIMYATHCA OT 3TUX OLIEHOK.

I[IpusHaHMe J0X0I0B M PacXol0B

Ot onepauuii mo cBoeMy TOproBoMy cdery KommaHus mosydaeT M3 pa3HbIX HMCTOYHHUKOB KaK NMPOLCHTHBIH T0OXOJ, TaK M JOXOJ, HE
CBSI3aHHBIN C TOJIyYEHUEM MIPOLEHTOB, B TOM YHUCJIE!

e [lenHbic Oymaru, IEpUBAaTHUBBI U BAIIIOTHBIC ONCPALIHH;
e Cornamenus ooparnoro PETIO; a Takxke
e baHKOBCKHUE JEMO3UTHI.

Belpyuka, momydeHHas II0 aKTHBaM, IPHHOCAIIMM IIPOLEHTHBIA JOXOM, BKJIIOYas JOXOABI OYyAyIIMX TEPHOIOB, aMOPTU3AIUIO/
yBEITMUEHHE IPU3HAHHBIX MPEMHH WINM JUCKOHTOB IO JOJTOBBIM IIEHHBIM OyMar, OaHKOBCKHE ICTO3UTHl M BBINAHHBIE KPEIUTHI,
IPU3HACTCAd HAa OCHOBE IIOCTOSHHOI 3¢ (EKTUBHOM NOXOAHOCTH (MHAHCOBOTO MHCTPYMEHTA WM HAa OCHOBE APYTUX IPUMEHUMBIX
IPUHLUIIOB OyXTaJITEPCKOro yderTa.
IIpuObu 1 YOBITKM OT MPOJAXKH LIEHHBIX OyMar ¥ HEKOTOPHIX JepUBAaTUBOB IPU3HAIOTCS HA OUP)KEBOM OCHOBE .
KoMmnanus noiayyaeT OT CBOMX KJIIMEHTOB BO3HATPAXKICHUE U KOMHUCCHOHHBIE 32!

e  Oxa3zaHue OPOKEPCKUX YCIYT;

e Oxa3zaHue OAaHKOBCKUX YCIYT (IEHEKHBIE EPEBOJIBI, OTIEPALH C HHOCTPAHHOW BAJIOTOU H JIp.); a TakKe
e  AreHrtckue cOOpBI.
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IMPUMEYAHUA K AYIUPOBAHHON KOHCOJUJIUPOBAHHOW ®UHAHCOBOW OTUETHOCTH HA 31 MAPTA 2018
roja
(Bce cyMMBI yKka3aHbl B Thicsiuax gosuiapos CIIIA, eciin He yKa3aHO HHOe)

Kommanus Takke MojrydaeT JOXOIbl OT MHBECTULIMOHHON OaHKOBCKOW NEATENbHOCTH, aHIEPPANHTHHTa, MOAACPKAHUS KOTUPOBOK H
MPeI0CTaBIICHUS YCIIYT JIepKaTesneil oonuranui.

IInara 3a yciayru no 6p01<ep01<0171, 6&HKOBCK0171, aFeHTCKOﬁ, WHBCCTUIIUOHHO -0aHKOBCKOI1 JACATCIBHOCTH U yCJIyraM IO NOAACPKaHHUIO
KOTHPOBOK IMMPU3HACTC ITPU 3a4YHUCICHHUH. BpOKepCKI/Ie C60pI>I MMPU3HAIOTCA Ha 6I/Ip)l(eB0ﬁ OCHOBC€.

Komnanus MNPHU3HACT BBIPYUKY IIPHU BBIIMOJIHCHUH YETHIPEX OCHOBHBIX KPUTCPHUCB:

Hannuune yOennTenbHBIX JOKAa3aTENbCTB CYIIECTBOBAHHUS OIIPEIEICHHOTO COTJIAIICHIS,
[Tpounzomnua nepegada NEHHBIX OyMar WM YCIyT'H OBIIIM OKa3aHbI;

Ilena npoxaBua siBnsieTcss GUKCUPOBAHHON U ONIPEICIICHHOM JJIs MOKYyaTeNs; U
PasymHO obecnieueHa coOUpaeMoCTb.

HpOPI3BOIIHI)Ie (l)l/[HaHCOBLIe HHCTPYMEHTBI

B xoxme cBoeli oOblyHOW AesiTenbHOCTH KOMIaHWS MHBECTUPYET B pas3JIMUHBIC MPOU3BOJHBIC (PUHAHCOBBIE KOHTPAKTHI, BKIIOUas
¢prouepcel. [IpousBogHbIE (UHAHCOBBIE WHCTPYMEHTHI I€PBOHAYAIBHO IPU3HAIOTCS IO CIPABEIJIMBOM CTOMMOCTH Ha JaTy
3aKJIFOYEHUS KOHTpPaKTa W BIIOCJICJICTBHM IMEPEOLICHUBAIOTCS [0 WX CIPaBEJIMBOM CTOMMOCTH Ha KaXIYH OTYETHYIO JaTy.
CrpaBenniuBasi CTOMMOCTh OLIGHHMBAETCSI HA OCHOBE PBIHOYHBIX KOTHPOBOK HJIM MoJiejel 1eHOOOpa30BaHUs, KOTOPHIE YUHUTHIBAIOT
TEKyIMe PBIHOYHBIE M JIOTOBOPHBIC LICHBI OCHOBHBIX HMHCTPYMEHTOB, a Takxke Apyrue ¢akrtopsl. [Ipou3BogHbie (QUHAHCOBBIC
WHCTPYMEHTBI OTPa)KAaKOTCSl KaK aKTUBBI, KOTJa WX CIpaBEeUIMBasi CTOUMOCTH SIBJISICTCS TOJIOKHUTEILHOH, WM KakK 00s3aTelbCTBa,
KOIJIa OHa SBJSIETCS OTpUUATeNnbHOW. [Ipom3BonHbIE (UHAHCOBBIE HMHCTPYMEHTHI BKIIOYAIOTCS B aKTHBBI M 00S3aTENbCTBA,
oTpa)kaeMble 10 CIIPaBeNINBOI CTOUMOCTH B pa3Jieax NpUOBLIb HIIH YOBITOK KOHCONMIUPOBAHHOTO OasaHca.

Kommanusi mpuoOpeTaer BaJNIOTHBIE (BIOYEPCHBIE KOHTPAKTHl y (UHAHCOBBIX Y4YpEeXIEHUH, 4YTOOBl MHHHMH3UPOBATH DHCK,
BBI3BaHHBIA KOJICOAHUSIMH BATIOTHBIX KYPCOB TI0 €€ JeOUTOPCKOW M KPEAUTOPCKOH 3a/I0JDKEHHOCTH B MHOCTPAHHOM BAIIIOTE, a TaKkKe
MOKYIIaeT BaJIOTHBIE (PbIOUYEepCHBIE KOHTPAKTHI IJIS CIEKYJIATHBHBIX Heieil. dprouepchl Topryrorcs Ha KaszaxcraHckoit (GpoHIOBOMH
Oupyxe W MPENCTABISIIOT co00# 00s3aTeNbCTBA IO MOKYIKE WIM HPOJAXKe ONpPEIeNIeHHOW WHOCTPAaHHON BaJIIOTHI B OyIyIIeM H IO
KOHKPETHOH IIeHE.

Bce npuObUIH ¥ YOBITKH 1O BaIOTHBIM KOHTPAaKTaM OBLUIM IMOJYYEHBI B TEUYCHHE Toja, 3akoHuuBmierocss 31 mapra 2018 roxa, u
BKJIIOUEHBl B YMUCTyI0 HpuObUIL 10 aepuBatuBaM B KoncommmupoBanHbIx Otuerax 00 Omnepanusx u Otderax mo IIpouum
CoBokynHbIM Jloxoaam.

DOyHKIHMOHATBHAS BATIOTA

PykoBonctBo mpunsano cranzapr KBC 830, Bompocel Konsepramuum HuocTpanHoi BamioTbl, IOCKOJIBKY yKa3aHHBIH CTaHAapT
peryiupyer AaHHble onepanuy. OyHKINOHAIBHEIMU BantoTaMu KoMnanuu sSBISIIOTCS poccuii CKui pyOiIb, €Bpo, YKpauHCKasi IpUBHa,
y30EeKCKHUH COM M Ka3aXCTaHCKUH TEHre, a BalOTOW oT4eTHOCTH sBisietcs aosuiap CIIA. JleHekHbIe aKTHBBI M 0053aTENbCTBA,
BBIpa)XCHHBIC B MHOCTPAHHOH BalIoTe, nepecunThiBaioTes B foutapsl CIIA ¢ ucnons3oBaHneM 0OMEHHOTO Kypca, JeHCTBYIOME o Ha
OTUeTHYIO naTy. He neHe)xHble aKTUBBI U 0053aTeNbCTBA, BHIPAXKEHHBIE B MHOCTPAHHOM BANIOTE, MEPECUUTHIBAIOTCS MO OOMEHHBIM
KypcaM, IeHCTBYIOIIMM Ha JaTy coBeplueHus onepauuu. CpegHue MecsyHble CTaBKH MCIOJB3YIOTCS [UIsl KOHBEPTALMH JOXOAO0B U
pacxonoB. IIpuOblaip M yOBITKM, BO3HUKAIONIIME INPH KOHBEPTALMM BAaJIOT MM INPH IPOBEACHUM TPAH3aKIUH, BBIPAXCHHBIX B
WHOCTPAaHHOM BaJIIOTE, 4 TAK)KE OCTATKH HA CYETAX B MHOCTPAHHOM BAIIIOTE, BKIIOYAIOTCS B JOXOL.
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NPUMEYAHUS K AYJAPOBAHHOM KOHCOJIUJUPOBAHHON ®UHAHCOBOM OTYETHOCTHU HA 31 MAPTA
2018 IrOoJA
(Bce cymmBbI yka3aHbl B Thicauax aossiapoB CIIA, ecan He ykazaHo uHoOe)

OYHKIIMOHAIBHBIMY BAJIIOTAMU HAIIMX ONEPAIIMOHHBIX JOYEPHUX KOMIAHHH SBISIOTCS POCCUHCKUN pyOJib, €BPO €BPO, YKPAWHCKAs
TpUBHA, Y30CKCKHIl COM M Ka3aXxCTaHCKHi TeHre. s meneld UHAHCOBOW OTYETHOCTH STH BajOThl KOHBEPTHUPYIOTCS B JIOJUIAPHI
CIIA B kadecTBEe BaJIOTHl OTYETHOCTH. AKTHUBBI M 0053aTEJIbCTBA MEPECUMTHIBAIOTCSA 1O OOMEHHOMY KypCy, JNEHCTBYIOIIEMY Ha
OTUYeTHBIE AaThl. JIOXOABI M PAacXOAbl MEPECUNUTHIBAIOTCS IO CpeIHEMY OOMEHHOMY KypcCy, IIpeoliiafarolieMy B TEYeHHE OTYE THOTO
neproaa. KoppekTHpOBKH KOHBEPTALMH, BO3HUKAIONINE B CBS3M C HCIOJIH30BAHHWEM PA3IHMYHBIX OOMEHHBIX KYpCOB W3 NEpHOAa B
NepHOoJ, BKIIOYAIOTCA KaK COCTaBHAs YacTh aKIMOHEPHOro Kamurtaiga B pasgen «HakomneHHBIH NMpouyuii COBOKYHNHBIH OOXOX /
(yOBITOK)».

I[eﬂemm,le cpeacTBa U UX IKBUBAJICHTbI

JleHe)XHBIe cpeICTBa U UX KBUBAJICHTHI OOBIYHO COCTOST U3 OIPEAEIICHHBIX BRICOKOJIMKBHUIHBIX WHBECTHUIINHA CO CPOKAMU MOTAIICHHUS
He OoJiee TpeX MecsIeB Ha JaTy MOKYINKH. JIeHe)KHbIE CPEeICTBa M MX SKBHUBAJICHTHI BKIIOUAIOT crenku oopatHoro PEIIO, koTopkie
OTPaXKaKTCS B CyMMax, 110 KOTOPBIM ObLIH MPHUOOPETCHBI WM MPOAAaHbI IEHHBIE OyMaru, IUIFOC HAa4HUCIICHHbIE TPOIEHTHI.

Cornamenusi PEIIO u o6patnoro PEIIO

Horosop ob6parHoro PEIIO mnpexacraBmsier coboit caenky, B koTopoit Kommnanus npuoOperaeT (UHAHCOBBIE HHCTPYMEHTHI Y
npoAaBIa, Kak MpaBmio, B OOMEH Ha HaJWYHBIE, U OJHOBPEMEHHO 3aKJIIOYaeT COIVIAICHHE O Iepenpoiake NpOJaBIy NaHHBIX
[HeHHBIX OyMar WIH >X€ aHAJOTHYHBIX (HHAHCOBBIX HHCTPYMEHTOB HAa CYMMY, DPaBHYIO JEHEKHON HAJUYHOCTH HIIH JIPYroe
BO3HArpaXkJICHUE IUTIOC MPOICHTHI HAa Oynymiyro naty. LleHHble Oymaru, mpuoOpeTeHHbIE TO coriamieHussMm obdpatHoro PEIIO,
YYHTBHIBAIOTCS B KadecTBe 0OecredeHHBIX (MHAHCOBBIX OIEepaIfii U OTPAXKAIOTCSI 110 IIEHE IOTOBOPa, 10 KOTOPOH OYyAyT mepernpoaaHsl
HeHHble OyMmaru, BKJIIOYas HadyHWCIICHHBIE MPOICHTH. PUHAHCOBBIE WHCTPYMEHTHI, MPUOOPETEHHBIE IO COTJIAIIEHUSM OOpPaTHOTO
PETIO, otpaxatorcs B (PMHAHCOBOW OTYETHOCTH KaK JIEHEKHBIE CPEJICTBAa, Pa3MEIICHHBIC Ha JIENO3UTE, 00CCIeYCHHbIE LIEHHBIMU
6ymaramu u kiaaccudunupyroTes B KonconmuaupoBaHubix banaHcax Kak IEHEKHbBIE CPEICTBA U MX YKBUBAJICHTHI .

Horosop PEITIO mnpexacrabnsier coboli cnenky, B KoTopoit Kommanus npomaer ¢uUHAHCOBBIE MHCTPYMEHTHI APYrOW CTOPOHE, Kak
IpaBUI0, B OOMEH Ha HaJIU4YHbIEC, U OJAHOBPEMEHHO 3aKJII0YaeT COIVIALICHHE O MOBTOPHOM IIPUOOPETEHHM y MOKYyMaTessl TOTO JKe
(bMHAHCOBOTO MHCTPYMEHTa Ha CyMMY, PaBHYIO0 MX JAEHEXHOH CTOMMOCTH HJIM JAPYrOMYy BO3HArPKICHHUIO IJIIOC IPOLEHTH Ha
Oynyuryro maty. OTH COTJAllleHUs] YYMTBHIBAIOTCA B KauecTBE OOECHEYEeHHBIX (UHAHCOBBIX omepanuil. Kommanus coxpaHser
(uHaHCOBBIC MHCTPYMEHTHI, npojaHHble o cornamenusMm PEIIO, u knaccudunupyer ux B KoHcomuaupoBanHbIX bamancax kak
TOProBEIe IIeHHbIe OyMaru. JleHexkHble cpencTBa, morydeHHsle o cornmamenusmM PETIO, knaccupunupyrorcs B KoHcomuanpoBaHHBIX
Banancax kak o0s3aTebcTBa 1Mo gorosopam PEITO.

Kommanus 3axmouaer cornmamenust oopatHoro PEITO unu PEIIO, coBepmiaer omepamyy Mo MONYYESHHUIO 3aMMCTBOBAaHUN I1€H HBIMHU
OyMaramMH MWIM TIO NPEIOCTABICHUIO IIEHHBIX OyMmMar B 3aiiMbl, B TOM 4YHCJIe NpUOOpeTaeT LEeHHble OyMarw JJisi NMPHUBJICYCHUS U
pa3BUTHSL COOCTBEHHOT'O TOPT'OBOTO MOPTQEINs, MOKPHITHSI KOPOTKHX MO3UIHUA H YPEryIUPOBAaHUS JAPYTUX 00S3aTEIBCTB MO HEHHBIM
Oymaram, JUIsl yIOBJIETBOPEHUS MOTPEOHOCTEH KIMEHTOB M (DMHAHCHPOBAHHS WX MHBEHTAPHBIX NMO3UIMHA. KoMmaHUs oCyIIecTBIseT
9TH ONEpaly B COOTBETCTBUH C OOBIYHON PBIHOYHOM MPAKTHKOW. B COOTBETCTBHU CO CTaHIApTHBIMH YCIOBHSIMH aoroBopoB PEIIO
MOJTydaTellb 3ajJora UMeeT MPaBo NMPOoJaTh WM MEepe3ajokKUTh 00ecredeHne, NPy yCIOBUM BO3BpaTa SKBHUBAJICHTHBIX LEHHBIX Oymar
IIpU coBepleHnu ocHoBHOM cnenku PEIIO.

Hel—[l—[l)le 6ymam, HMEKIIUECH B HAJTUYHHA IS MPOIAXKHA

DuHaHCOBbIE aKTHUBBI, KJIACCU(DHUIIMPOBAHHBIE KaK MMEoIIHecs B Hainuuu s iponaxu («I1JAID»), sBnstoTcss Henporu3BOACTBEHHBIM U
(DMHAHCOBHIMM HWHCTPYMEHTaMH, KOTOpble JHOO 0003HAYarOTCsl Kak HMEIoIuecss B HAIWYUM JIs OPOHaxu, JHOO He
KJaccupuIMpyroTcst Kak (a) KpeauThl U JeOUTOpPCKasl 3aJl0JDKEHHOCTh, (0) MHBECTHULIMM, YIEp>KMBaeMble IO IMoramieHus, Wik (B)
TOProBble LICHHbIE OyMard.

Haxonsmuecss B JHCTHHIE aKIMH W HAXOASIIWECS B JIMCTHHIE OOJMIAlWH, MOJICKAIINE IOTAIIEHUI0, KOTOPBIE TOPTYIOTCS Ha
aKTHBHOM pbIHKe, Kiaccuuuupyrorcs kak [1JII1 u oTpaxaroTcs Mo uxX cnpaBeaiuBON cToMMocTH. KoMIaHus UMEeT WHBECTUIIMH B
HEJIMCTHHTOBBIC aKIIMU, KOTOPhIE HE TOPT'YIOTCS HA aKTHBHOM PBIHKE, HO TaKkke KiaccupuuupyroTcs kak uaBectuiuu 1111 u Takxke
OTPaXKAKTCS MO UX CIPaBEJIMBON CTOMMOCTH (IIOCKOJBKY PYKOBOJACTBO KOMIAHHMH CYHMTAEeT, YTO WX CIPABEIJIUBAs CTOMMOCTh
HaJeKHO oleHeHa). [IpuObu 1 yOBITKH, BOSHUKAIOIINE B Pe3yIbTaTe N3MEHEHHUS CIIPABEAIMBOM CTOMMOCTH, OTPAKAIOTCS B COCTABE
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Mpo4Yero COBOKYITHOI'O JOXOJa U YUUTBIBAIOTCS B pa3aciie HaxkonneHHbIi HpO‘{I/Iﬁ COBOKyHHLIﬁ J0X0 / (y6I>ITOK), 3a UCKIIIOYCHHUEM
y6I)ITKOB HWHBIX HCXCIIN BpeMCHHO-O6eCHeHeHHLIe, MPOLCHTOB, PACCYUTAHHBIX C UCIIOJIb30BAHUEM METOda 3(1)(1)6KTPIBHOI>1 MPOLUCHTH on
CTaBKH, JUBUIACHIHBIX 10XOI0B, HpI/I6LIJ'II/I u y6I>ITKOB oT KprOBOﬁ pa3Hulbl, IMIPU3HAKOTCA B KOHCOJ’II/I,HI/IpOBaHHBIX OTtuyeTrax IO
OnepauI/mM 1 OTYETHOCTSAM IO HpO‘{I/IM COBOKyl'[HLIM I[OXO,Z[aM. Ecau HUHBCCTUIIUHU BBIOBIBAIOT HJIU IMPU3HAIOTCS 06CCHeHeHHBIMI/I,
TO HpI/I6I>IJ'H: Ui y6I>ITOK, paHe€ HAKOIIJICHHBIC B PE3CPBEC IICPCOLICHKHU HHBeCTHHHﬁ, peKJ’IaCCI/I(bI/IHI/IpyIOTCﬂ B HpI/I6I>IJ'II> Ui y6I)ITOK.
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Toprosblie HeHHbIe OymMaru

®DuHAHCOBBIE aKTHUBbI KJIACCH(PHUIMPYIOTCS KaK TOProBbIe IIEHHbIE Oymaru, eciv (UHAHCOBBIH akTUB ObUI NMPUOOpETEH TIIaBHBIM
00pa3oM ¢ LEJIbI0 ero MPOJaKH B OIKaiIIel mepcrneKkTHBe.

Toprosele LieHHBIE OyMaru OTPa)kaloTCs MO UX CIPABEUIMBON CTOMMOCTHU, IPU 3TOM JIH00bIE IPUOBLIN MK YOBITKH, BOSHUKAIOIINE
IpU UX NEPEOlleHKE, IPU3HAIOTCS B cTaTbe BhIpyuka. VI3MeHeHuUs B cIpaBeAJIUBOI CTOMMOCTH OTpaxkaroTcs B KOHCOIMIUPOBaHHBIX
Otuerax 06 Onepanusax u Otuertax no Ilpounm CoBokynHbIM JloXoJaM U BKIIIOUAIOTCS B cTaThlo Yucras mpuObLIb / (YOBITOK) IO
TOProBbIM II€HHBIM OymaraM. IIpoleHTHBIH AOXOA M JOXOX OT JUBUACHIOB oTpaxkatorcsa B KoHcomuaupoBaHHbIXx Otuerax 00
Omnepamusax u Otyerax mo I[Ipounm CoBokymHbiM J[OXogaM ¥ BKIIOYAIOTCS B CTarhio IIpOINEHTHBIH TOXOA B COOTBETCTBHH C
YCIIOBHSIMH JIOTOBOpPA HAa TOT MOMEHT, KOT/J]a YCTaHOBIIEHO MIPaBO HA ITOydeHHE TUIaTexka.

MHBecTHIINHN B HEKOHCOJIUANPOBAHHEIC yIpaBisieMble ()OHIIBI YIUTHIBAIOTCS IO CIIPABEIJIMBOM CTOMMOCTH Ha OCHOBE UX CTOMMOCTH
9UCTBIX aKTUBOB («CYA»), MpegOCTaBICHHBIX YIPABIIIOMNAM (OHIOM, C NMPHOBUIBIO WIH YOBITKAMH, BKIIOYEHHBIMH B YHCTYIO
MPHUOBLIL IO TOPTrOBBIM IIeHHBIM Oymaram B KoncomumupoBanHbix OTuerax 00 Omeparusax u Otuerax mo IIpounm COBOKYIHBIM
Jloxomam.

BI)IIIyIIIeHHLIe A0JITOBbIC ICHHBIC 6yMarn

BrinynieHHbIe 10ITOBBIE IEHHBIE OyMaru epBoHavYalbHO MPU3HAIOTCS 110 CIIPABEJIMBON CTOMMOCTH IOJYy4YEHHOT'O BO3HATPAXKCH U,
3a BBIYETOM PAaCXO0J/I0B, HETIOCPEJCTBEHHO CBSI3aHHBIX C TPAH3AKIUAMU. BIIOCIENCTBUHM NMPUYHUTAIOLINECS CYMMBI OTPa)KaroTCS II0
aMOPTU3UPOBAHHOM CTOMMOCTH, M Jt00as pa3HHUIA MEXKJIYy YHUCTBIMU IOCTYIUICHHSMH U CTOMMOCTHIO IOTAIlEHUs IPU3HAETCS B
TeUeHHUE TMepruoja 3aMMCTBOBAHUIN C HMCIOJIb30BaHWEM MeToqa d(dexkTuBHON mnporeHTHON craBku. Eciaum Kommanus mpuoOperaeT
cOOCTBEHHBII ONT, OH UCKiIoUaeTcs: u3 KoHcomnaupoBanHbx banancos, a pa3HUIa Mex Iy 0alaHCOBOW CTOMMOCTBIO 00s3aTeNIbCTBA
W yIUIa4eHHBIM BO3HarpaxxiaeHueM npusHaetrcs B Koncomuaupoanueix Otyerax 06 Onepanusx U Otderax mo [Ipournm CoBOKYIHBIM
Jloxomam.

Bpokepckasi 1 mpoyast 1eGUTOpPCKast 3210 1’KEHHOCTh

Bpoxepckas u mpouas neOUTOpCKas 3aJ0JDKEHHOCTh BKJIIOUAET KOMHCCHOHHBIE U JI€OMTOPCKYIO 3aJ0JDKEHHOCTb, CBSI3aHHBIE C
Opokepckoil 1 OaHKOBCKOM nesitenbHOCThI0 Kommanuu. Ilpu nepBoHawyanbHOM NpHU3HAHUM Opokepckas M Impouas AeOUTOpcKas
3aJI0JDKEHHOCTh MIPHU3HAeTCs MO CIpaBeASHBON CTOMMOCTH. BrocneacTBum Opokepckas U mpouas IeOuTopckas 3aJ0KEeHHOCTb
YUUTBIBAETCS TI0 CEOECTOMMOCTH 3a BHIYETOM pPe3epBa MO 00eCIIEHEHHE.

CnucaHnue (l)l/IHaHCOBl)IX AKTHUBOB

DuHAHCOBBIA aKTUB (I/IJ'II/I, €CJin MPUMEHUMO, YaCTb (bI/IHaHCOBOI‘O AaKTHBa WJIM YaCTbhb T'PYIIIbI aHAJIOTUYHBIX (I)I/IHaHCOBLIX aKTI/IBOB)
CIIMCBIBACTCS, KOTJa BBIIIOJIHAKOTCS BCE CICAYIONINEC YCIIOBUS

e [lepenanHeie (pUHAHCOBBIE aKTHBBI HEAOCTYNMHH KOMIIAHWM - TPEANOIOKHTENBHO 32 MpelnelaMH JOCITaeMOCTH ISt
Komnanuu u ee KpeuTOpoB, axe Ipu OAHKPOTCTBE WM KOHKYPCHOM YIpaBiIeHHUH.
KomnaHnus umeeT npaBo 3akiiapIBaTh WIH OOMEHUBATh (PHAHCOBBIC aKTHBHI.
KommaHust uim ee areHTbl He 00ecneunBaloT dPGEKTUBHOTO KOHTPOJSI HaJ MepelaHHbIMH (UHAHCOBBIMU aKTHBAaMHU HIIU
CTOPOHHUMU OCHEe(PHIIMapHBIMU JTOJSIMH, CBS3aHHBIMH C NIEpEeaHHBIMU aKTUBAMHU .

B Tex Cliydasx, Korjga Komnanus He coﬁn}oz{aeT BBIINICYKAa3aHHBIC YCJIOBHA CIIMCAHUA aKTUBOB, OHA NPOAOJDKACT MPU3HABATh aKTUB A0

MOMCEHTA BO3MOXXHOCTH €ro CliIMCaHHs.
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IMPUMEYAHUSI K AYJTUPOBAHHON KOHCOJIUJUPOBAHHON ®UHAHCOBOI OTUETHOCTH HA 31 MAPTA 2018
rojga
(Bce cymMmBbI yka3aHbl B Thicsiuax aosuiapoB CIIA, eciin He ykazaHo HHOe)

Ob0ecueHenue JOJTOCPOYHBIX aKTUBOB

B cooTBercTBHM C PyKOBOACTBOM MO OyXraaTepcKoMy ydeTy B OTHOUICHHH OOECIICHEHHs WM BBIOBITHS JOITOCPOYHBIX aKTHBOB
Kommanus nepnoaudecKku OIeHnBaeT 0alaHCOBYIO CTOMMOCTD JIOITOCPOYHBIX aKTHBOB, KOTOpPhIE OYIyT BO BIQACHUH U KOTOPHIH OyIyT
UCIIONIB30BAThCSA, TO TOTO MOMEHTa, KOTJa COOBITHS M OOCTOSTEIhCTBA IHOTPEOYIOT COOTBETCTBYIOIIEro mepecMoTpa. bamancosas
CTOMMOCTH JOJITOCPOYHOIO aKTHBA CUUTAETCS OOECIIEHEHHOH TOrjAa, KOorja CHpaBeAiNBas CTOMMOCTh TAKOTO aKTHBAa MEHBIIE €ro
6amaHCOBOH CTOMMOCTH. B 3TOM ciryuae yOBITOK NpH3HAeTCS B pa3Mepe CyMMBI, Ha KOTOPYIO OalaHCOBas CTOMMOCTH IIPEBEHINACT
CIpaBeAMBYI0 CTOMMOCTH IONTOCpPOYHOro akTuBa. CIpaBeIyinBas CTOMMOCTh OMNpEIENseTcss B OCHOBHOM C HCHOIB30BaHUEM
OXKUJIAeMBIX JCHEXKHBIX ITOTOKOB, TMCKOHTHPOBAHHBIX COOTBETCTBEHHO OINPEICICHHOMY PHCKY. YOBITKH IO JONTOCPOYHBIM aKTHUBaM,
HOJJIEKAIINM BBIOBITUIO, OIPEIEIISIOTCA aHAJOIMYHBIM 00pa3oM, 3a UCKIIOYEHHUEM TOrO, UYTO CIpaBeIJIUBas CTOMMOCTh CHIDKAETCS U
paBHa croumocty yrunuszanuu. 1o coctosnuto Ha 31 mapra 2018 rona u 31 mapra 2017 rona Komnanus He moHeciia HUKaKUX 3aTpaT Ha
o0eclieHEHHE IOJITOCPOYHBIX aKTUBOB.

Ob6ecueHeHue ryaBuia

ITo cocrostnuio Ha 31 mapra 2018 roga u 31 mapra 2017 roga ryasmwi, oTpaxeHHbllt B KonconuaupoBanusix banancax Kommanuu,
coctaBui cooTBeTcTBeHHO 1 798 u 981 nomnapos CIIA. KoMmnanust mpoBoAUT 0030p 00ecLieH eHUsI He Peke OAHOIO pa3a B IO, €CliU B
MPOMEKYTOYHBIE IEPUOJBI OTCYTCTBYIOT HMHIUKATOPHI obeclieHeHus. [Ipu npoBeaeHne TecTa Ha 00ECICHEHUE TYABHIUIA HCIONIb3YeTCs
JBYXJTalHbIH monxox. Ha mepBoM sTame cpaBHUBAETCs OLICHOYHAs CIPaBEeIIMBAs CTOMMOCTH CIMHHUIBI OTYETHOCTH C e¢ 0aJIaHCOBOif
croumocTH. Eciu 6aaHcoBasi CTOMMOCTH IIPEBBINIACT OLCHOYHYIO CIIPABEIIHBYI0 CTOUMOCTb, TO JOJKCH OBITh BBITIOIHEH BTOPOM JTAIl.
Ha BTOpOoM »3Tame cpaBHHBaeTCs OallaHCOBash CTOMMOCTH CIMHHIBI OTYETHOCTH CO CIPABSIIMBONH CTOMMOCTBIO BCEX AKTHBOB H
00513aTEITBCTB, OTHOCAIINXCS K JAaHHONH OTYETHOH eIWHHI, KaK eclu Obl OTYeTHas eAWHWIa Oblla mpuoOpeTeHa NPpH OOBEAWHCHHH
6msneca. Ecnm OamaHcoBast CTOMMOCTB TyABHIIA OTUETHOW €IMHHIBI IPEBBHIMIACT IIPEAIIONAracMyl0 CIIPaBEeUINBYI0 CTOUMOCTH, TO
yOBITOK OT oOecIieHeHUsI MPU3HAEeTCA B CyMMe, paBHOH TaKOMy IPEBBIINICHHIO. B cBoeM eXerogHoM TecTe Ha OOeCIeHCHHE TyIBHIIA
KommaHns omeHuna crpaBeIIHBYI0 CTOMMOCTD €IUHHIBI OTYETHOCTH HA OCHOBE METOJa JOXOTHOCTH (TakKe M3BECTHOTO KaK METOJ
JUCKOHTHPOBAHHBIX JICHEKHBIX MOTOKOB) M OIPEJENNIIA, 9TO CHpaBeAINBas CTOMMOCTh IyaBiia KoMmaHUM mpeBHIIIaeT 6alaHCOBYIO
CTOUMOCTb.

HaJjor Ha npudbLIb

Komnanus NPU3HACT OTJIOXKCHHBIC HAJIOTOBBLIC 00s13aTEIbCTBA M aKTHBBI HA OCHOBE PasHULBI MEXIAY (1)PIHaHCOBOI>'I OTYECTHOCTBIO H
HAJIOrOBO#l 0a30ii aKTHBOB M 0053aTEJIbCTB C HCIOJB30BAHHEM HAIOI'OBBIX CTaBOK, ﬂeﬁCTByIOHlHX B TE€YCHHUEC Troaa, B KOTOPOM
OXXHNIOA€TCsd BO3HUKHOBCHHEC TaKou Pa3sHUIBbI. Pa3Mep OTJIOXKCHHBIX HAJIOTOBBIX aKTHBOB YMCHBIIACTCH, €CIIN HBO6XO,ZII/IMO, Ha CyMMYy
JIFOOBIX HAJIOTOBBIX JIbI'oT, KOTOPBIMH, UCXOAA U3 UMCIONIUXCS JOKa3aTCIIbLCTB, Komnanust He CMOeT BOCITOJIb30Ba ThCA.

Tekymue pacxolbl MO HAJIOTy Ha HPUOBLIL IPEIYyCMOTPEHBI B COOTBETCTBUM C 3aKOHOAATEIHCTBOM COOTBETCTBYIOIIMX HAJIOTOBBIX
opraoB. B pamkax mpouecca HmoAroToBKM (UHAHCOBOM oTueTHOCTM KoMmmaHus HODKHA OLIEHUBATH CBOM IIOJOXOJAHBIE HAJIOTH B
KOKAOH U3 IOPUCAMKINK, B KOTOPBHIX OHA paboTaer. KommaHusi y4yuTHIBae€T IOJOXOIHBIM HAajor C HCIONb30BAHMEM IIOIXO[a,
OCHOBAaHHOI'O0 Ha aKTHBaX M 00s3aTeNbCTBAaX. B COOTBETCTBHM C 3TUM METOJOM OTJIOKEHHBIE HAJIOTW Ha NMPHUObUIL NMPU3HAIOTCS IS
HAJIOTOBBIX ITOCJIEACTBUM B MOCIEAYIONINE TOABI B pa3Mepe Pa3HHUIIBI MEKIy HaJIOTOBOW 0a30ii akTUBOB U 0043aTENLCTB U UX CYMMaMH,
OTPaXEHHBIMH B ()UHAHCOBOM OTYETHOCTHM Ha KOHEIl KaXXKJOTO roja, a HaJIOroBble YOBITKM MMEPEHOCITCS Ha OyAyUIMil Nepuo.
OTJ10KEHHBIE HAJIOTOBBIE AKTUBBI U 00513aTEIbCTBA OLEHUBAIOTCS C UCIONb30BAHUEM YCTAHOBIEHHBIX HAJIOTOBBIX CTABOK, IPUMEHHMBIX
K pa3HHUILaM, KOTOpBIE, KaK 0>KMJAETCsI, IOBJIHUAIOT HAa HAJI0roo0JaraeMblil 10X0x.

Kommanus OyAet BKIIOYATh TPOIEHTH U MTpadbl, BOSHUKAIONINE U3-3a HEAOIUIATHI IIOJOXOJHOTO HAJIOTa, B CTATHIO PE3EPBHI 110 HAJIOTY
Ha npubbutb. [lo cocrosuuio Ha 31 mapra 2018 roma u 31 mapra 2017 roma y Komnanum He ObLIIO HAYUCIIEHHBIX MPOLEHTOB WIH
mTpadoB, CBI3aHHBIX C HEOIJIAYEHHBIMHU HAJIOTOBBIMHU MTO3ULIUSIMHU .

22 nexabps 2017 roma B CIA Obul MpUHAT 3aKOH, OOBIYHO Ha3bIBa€Mblii 3aKOHOM O HAJIOTOBBIX JIBIOTaX M BakaHCHUAX («3aKOH O
HaJoroBoil pedopmer»), KOTOPBIH 3HAYUTEIbHO H3MEHSeT HaloroBoe 3akoHoaarenbcTBO CIIIA, B 4acTHOCTH, CHMXKas CTaBKH
KOPIIOPaTUBHOTO TIOAOXOJHOTO HAJIOTa, BHEPSISI TEPPUTOPUATHHBIE HAJIOTOBBIE CUCTEMEI, IIPH 3TOM ObLIa BBEJeHA CHCTEMa HAYUCIICHHUS
HaJjora Ha pernaTpUaluio MO J0XO0JaM HHOCTPAaHHBIX JOUYEPHUX KOMIAHUMW, NMPU3HAHHBIX PENaTPUUPOBAHHBIMH. 3aKOH O HAJIOIOBOM
pedopMe MOCTOSTHHO CHIDKAeT cTaBKy nmogoxogHoro Hajora B CHIA ¢ 35% no HmwkHero npenena - 21% npumensiemoro ¢ 1 saBaps 2018
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rona. 3aKOH O HAJIOTOBOH pedopMme Takke MpeaycMaTpUBaeT BO3MOXHOCTH 10 31 mexaOpst 2017 roma ogHOpa3oBOM penaTpuanuu
HepacIHpeleleHHbIX 10X010B U npuosuid («E&P») MHOCTpaHHBIX AOYEPHUX KOMIIAHUM, MOJyYeHHBIX 3a nepuoj nocie 1986 roga. B
COOTBETCTBUM C HOJIOXEHUSAIMU O «EQUHOM HeMaTepuaabHOM J0XOJE, MOAJEIKAIIEM HAJIOr000I0XKEHHUIO IO CHIKEHHBIM CTaBKaM»»
(«GILTI»), conmepxxamumuca B 3akoHe O HajoroBoil pedopme, TpeOyercs, uroObl Kommanus Bkirouuiaa B CBOIO JAEKIAPALUIO O
nojgoxonHoM Hanore B CIIIA Taxke 70X0/[bl CBOUX HHOCTPAHHBIX J0UYEPHUX KOMIIAHUI, B pa3Mepe NPEBBIMIECHUS AOIYCTUMOM NpUObLIN
OT MaTepUaJbHBIX aKTUBOB MHOCTPaHHOU nodepHeil komnaHuu. Kommanus moxkeT oOiaraTbesi NOMOIHUTENbHBIM Hasorom CIIIA mo
noxonaMm GILTI, nauunas ¢ 2018 roga, B 3aBUCUMOCTH OT paclpezesleHUsl pacXo/l0B U MPUMEHUMBIX NIPaBUJI NHOCTPAHHBIX HAJOI'OBBIX
kpeautoB CIIA. Komnanus uzbpana yuet Hamora GILTI B Tom nepuojie, B KOTOPOM BO3HHMKAET JIAHHBIH HAJIOT, U nmo3ToMy KommaHus
HE OTpa3ujia BIMSHHUE OTJIOKEHHBIX HAJOroBbIX IaTexeil mo GILTI B cBoeli KOHCOMUAMPOBAHHONW (PUHAHCOBOH OTYETHOCTH 3a TOJI,
3akoHunBIniics 31 mapra 2018 rona.
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NPUMEYAHUA K AYIAPOBAHHOW KOHCOJMUJIUNPOBAHHOW ®UHAHCOBOM OTYETHOCTH HA 31 MAPTA
2018 T'OJA

(Bce cymMMBI yKka3aHbl B Thicsiuax gosiapos CIIIA, eciin He yKa3aHO HHOe)

22 pexabps 2017 ropma corpyanuxku KIIBb BemycTtunu bromierens mo OyxrantepckoMy yuery Ne 118 («bBY118»), xotopslit
nocssieH npuMenenuto OIIBY CIIIA B curyanusx, Korja 3aperuCTpUpOBaHHOE JIHUIIO HE pacrojaraeT rOTOBOM, MOJITOTOBIIEHHOM
WIM aHaIu3UpyeMoil HH(opManued (BKIIOYas pacdeTbl), colepKalled pasyMHyIO JAeTalu3aliiio, HeoOXOOuMOM [uid yueTa
ONpENICJICHHOTO BO3JICHCTBUSl Hallora Ha NOpHOBUIb, MPEIYCMOTPEHHOro 3aKOHOM O HayoroBoir pedopme. B  cBoeit
KOHCOJIMIMPOBAHHON (MHAHCOBOW OTYETHOCTH 3a NEpPHObI, 3akoHumBInHMecs 31 Mapra 2018 roma, Kommauus otpasuia
IpeABapUTEIbHbIE HAJIOTOBBIC IIOCIEACTBHUS, CBA3aHHBIC C TPH3HAHHBIMH PEMAaTPHHPOBAHHBIMH JOXOZAMH U TPHOBIIBIO,
MOTY9YEeHHBIMH OT IEPEOICHKH aKTHBOB U 00S3aTENBCTB IO OTIOKEHHOMY Hanory. dakTudeckoe BO3JeHCTBHE yKa3aHHOTO HAJIoOra
MOXET OTIHYAThCA OT 3TUX MPEABAPUTEIBHBIX CYMM, BO3MOXHO, Jake CYIIECTBEHHBIM 00pa3oMm, H3-3a, MOMHMO IPOYETO,
JIOTIOJIHUTENBHOIO aHAJIM3a, H3MEHEHUH B HUHTEPIpEeTalusaX U InpeAnonoxeHusx KoMnaHu, NPUHATHA JOIOJHUTEIbHBIX
HOPMAaTHUBHBIX YKa3aHHUH, KOTOpbIE MOTYT OBITh M3IAHEL, a TaKXKe AeficTBHI, koTopble KoMImaHus MOXeT NPeInpUHITh B Pe3yJbTaTe
OpUHATHS 3aKoHa O HaloroBod pedopme. B coorBerctBuu ¢ BBY 118 okoHuarenbHast olneHKa (UHAHCOBOTO BIUSHHE 3aKOHA O
HaJoroBoi pedopme OyneT npousBeaeHa B yeTBepToM kBapraine 2018 rona.

DduHaHCOBbIE HHCTPYMEHTBI
duHaHCOBBIC HHCTPYMEHTHBI OTPAXKAIOTCA IO UX CHpaBe}lJ’IHBOﬁ CTOUMOCTH, KaK OIIMCAaHO HUXKEC.

CrpaBeanuBasi CTOMMOCTB - 3TO IIeHa, KOTopasi OyJIeT ModydeHa IIpy MpoAake aKTHBa Wi yIlIaueHa IpHU repenade 00s3aTeIbCcTBa B
pe3yibpTaTe HaAJeXallel ceaKky, CoOBepIaeMol MeXay yYacTHHKaMM PhIHKA Ha J1aTy NMpoBeleHus oueHku. OIeHKa CrpaBeIuBOM
CTOMMOCTH OCHOBaHAa Ha IPEIOJIO0XKEHHM, YTO CAEJKa II0 NpoJa)xke akTHBa WIU Iepefade o0sA3aTelbCTBa MPOUCXOIUT JMOO Ha
OCHOBHOM pBbIHKE aKTHBa MJIU 00s3aTeIbCTBa, JUOO B OTCYTCTBUE OCHOBHOIO PBIHKA, HAa HauOoOJee BHITOJAHOM PBIHKE aKTHBAa WIH
oOs3arenbcTBa. ClipaBeuBas CTOMMOCTh NIPEICTaBIsIeT COO0M TEKYIyI0 LIeHY IPeIOKEeHUs 110 (MHAHCOBBIM aKTUBaM, TEKYIYIO
LIeHy cIpoca Ha (UMHAHCOBbIE 00A3aTENbCTBA U CPEJHHE TEKyIlMe IeHbI NPEeJIOKEHUs M chpoca, korna Kommanus BiazeeT kak
KpaTKOCPOUHOM, TaK WU JOJINOCPOYHOM mo3unueil mo (UHAHCOBOMY HHCTPYMEHTy. @DHUHAHCOBBIM MHCTPYMEHT CUUTAeTCA
KOTHPYEMbIM Ha aKTHMBHOM DPBIHKE, €CJIH KOTUPYEMbIE IIEHBI JIETKO U PETYJISPHO MOTYT OBITh MOJYYEHBI OT OUPKU WIH JPYroro
YUPEXKJIEHUS, ¥ 3TU LEHBI IPEJICTaBIAIOT cOO0H (haKTHUECKHE LIEHBI, 10 KOTOPBIM PETYJIIPHO COBEPIIAIOTCS PHIHOYHBIE ONEpalliy Ha
MTOCTOSTHHOW OCHOBE.
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MPUMEYAHMS K AYJJMPOBAHHOI KOHCOJIAJIUPOBAHHOW ®UHAHCOBOI OTYETHOCTH HA 31 MAPTA
2018 TOJA

(Bce cyMMBI yKka3aHbl B Thicsiyax aoJuiapos CIIIA, eciu He ykazaHo HHOe)

JIN3HHrOBBIE IJIATEKH

JImzmHroBas ImiaTa, moaieKamas yriaTte 1mo OornepafioOHHOMY JIM3UHIY, OTHOCUTCS Ha pacXodbl JIMHEWHBIM METOJIOM B TCUCHHE CpoKa
apCHABI.

OcHOBHBIE CpeacTBa

OCHOBHEIC CpeACTBa YUUTBIBAIOTCA IO HUX CC6CCTOI/IMOCTI/I, 3a BBIYETOM HAKOILJICHHOM aMOpTHU3aluu. TexHuueckoe 06CJ'Iy)KI/IBaHI/Ie,
PEMOHT U HC3HAYUTCIIbHOC BOCCTAHOBJICHUC OTHOCATCS Ha PACXOAbl IO MEPE MX BO3HUKHOBCHUS. AMOpTI/I3aHI/I$I pacCcHYUTBIBACTCA C
HUCIIOJIb30BAaHUEM JIMHEHHOI'O METOJIa B TCUCHUE npeamnojiara€Moro Cpoka 1moJi€3Horo UCIoJb3 OBaHUsI aKTHBOB, KOTOpLIﬁ BapbUpPYCTCA
OT TpPEX A0 CCMHU JICT.

Pacxonnbl Ha pekjaMy

3a roapl, 3akonunBIrecs 31 mapra 2018 u 2017 rono, Komnanus umena pacxojsl, CBA3aHHBIE C pekyiaMoii, B pazmepe 1 011 u 866
nomnapos CIHIA coorBercTBeHHO. Bee pacxonbl, CBA3aHHBIC C PEKIAMOM, OTHOCSTCS Ha PAacXolbl B TOM INEPHOJE, B KOTOPOM HUX
nonecyna Komnanus.

Ilocsiennue HoBOBBeeHNs B cepe OyXraaTrepckoro yuéra

B urone 2016 rona Coset no crannapram punancosoro yuéra BeimycTusl OCBY 2016-13 «®DuHaHCOBBIE HHCTPYMEHTHI-KPEIUTHBIE
yobITKI» (CTaths 326): «M3MepeHne KpeJUTHBIX MOTEPh 110 (PUHAHCOBBIM MHCTpyMeHTaM». Cpelu mpodero, MONpaBKU, BHECCHHBIC B
ykazanHblii OCBY, TpeOyroT OLIEHKH BCEX OXKHMIAEMBIX KPEAMTHBIX MOTEpPh MO (UHAHCOBBIM HHCTPYMEHTaM, HAXOJSIIUMCS BO
BIAJCHUU HA OTYETHYIO [JaTy, MCXOIsS U3 HCTOPUYECKOIO OIbITA, TEKyHIMX YCJIOBHMH, pa3yMHBIX M IPHEMIIEMBIX IPOTHO30B.
@DUHAHCOBBIE YUYpeXKICHHS W ApPYrHe OpPraHM3alMM Teleph OyIyT WMCIIONB30BaTh IPOTHO3HYIO HH(MOPMAIUIO AN JTydIIeTro
UH(POPMUPOBaHHUS O CBOMX OIEHKaX IOTEPh IO KpeauTaM. MHOTHE METOABI OICHKH ITOTepb, IPUMEHSEMBIE CeTOAHs, OymyT mo-
IpeXHEMY pa3pelleHbl, XOTsA HMCXOIHBIC IaHHBIE 3THX METOIOB OYyAYyT MEHSTHCA, YTOOBI OTPa3sHTh BCIO CYMMY OXKHIAEMBIX
KpeIuTHEIX moTepb. OCBY Taroke TpeOYIOT IOMONHUTEIBHBIX PACKPHITHH, CBA3aHHBIX C ONCHKAMH H CYXICHHUSIMH, UCIIOIb3YSMBIMH
JUI OTIpeNeNICHUs BCEX OXUAAaeMBIX KPEAWTHBIX IoTepb. HoBBIe MpaBHiIa HAa4YMHAIOT NEHCTBOBATH C (PMHAHCOBOTO TOIa U €ro
MPOMEKYTOYHBIX MEPUOA0B, HauuHas ¢ 15 nexabps 2019 roga. JocpoyHoe nmprUMEHEHUE YKa3aHHBIX MpaBuil OyAeT pa3perieHo BCeM
OpraHM3alysIM ¢ (UHAHCOBOI'O IOfa U €ro MPOMEXYTOUYHBIX MEPHOAOB, HauuHaromerocs ¢ 15 nexabps 2018 roma . B HacTosmiee
Bpems KoMmnanus ocymecTBiIseT OLeHKy BiausHue npuHATHs AaHHEIX OCBY Ha KOHCONMMIUPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb .

B mae 2017 roma Comer no cranmapram ¢unHancoBoro ydéra Beimyctun OCBY Ne 2017-09 «Kommnencanusi-BeinnaTel B BUIe
onuuonoB Ha akiuu (Crates 718)» («OCBY 2017-09»). OCBY 2017-09 conepkaT eqnHOOOpa3HOE TOJIKOBaHUE TPEOOBAHHI B LIEIISIX
ymenbienus (1) MHOrooopa3us NpakTuky, u (2) 3aTpaT U CI0XKHOCTEH, BOZHUKAIOIUX IPU NPUMEHEHUH yKa3aHUH, yCTaHOBJIEHHBIX
Cratseil 718 «KomneHcanus-BolmiaTel B BUAE ONIIMOHOB Ha aKIUU», & TAKXKE B IEJIIX U3MCHEHUs YCJIOBUI BBIIIAT BO3HATPaXKICHUI
Ha OCHOBe ak1uil. COriacHO HOBOMY PYKOBOJACTBY BHECEHUE U3MEHEHUH B y4eT TpeOyeTcsl TOJIbKO B TOM Cllydae, eClId B pe3yJIbTaTe
U3MEHEHUs YCJIOBUH BBINJIAT U3MEHSAETCA CIpaBelIMBasi CTOMMOCTb AaKLMH, YCIOBMsS BCTYIUIEHUS B IIpaBa akKLMOHEpa WIU
KIaccU(HUKaHs BO3HATPaXKICHUS (B KadecTBE KaMHUTala WU 00sA3aTenbCcTBa). [IpaBuiiia HauMHAIOT eHCTBOBATE ¢ (PMHAHCOBOTO roja
U €ro NpOMEXYTOYHBIX IEpUOJOB, HauumHas ¢ 15 mexabps 2017 ronma. HomyckaeTrcs mocpodyHoe npuMmeHeHue [IpaBui, BkiIrodas
IPUMEHEHUE B T€UEHHUE JII0O0r0 MPOMEXKYTOUHOr0 EPUOJA.

B urone 2017 rona Coser no crangapram ¢uHaHcoBoro yuéra BemycTii OCBY Ne 2017-11 «IIpu6sute Ha aknuto (Crates 260) -
«OtnuuntensHble ocoOeHHOCTH o0s3arenbeTB 1o akuusm» (Cratbs 480) - «lIpousBonHble (UHAHCOBBIE HMHCTPYMEHTHI U
xemkupoBanue» (Cratesa 815)». Ykazanneie OCBY paccmaTpuBaloT y3kue INpoOJieMbl, BBIABICHHBIE B DPE3YyJIbTAaTE CIOXHOCTEH,
ces3aHHbIX ¢ npumeHeHuemM OIIBY CHIA panst onpenelieHHBIX (PMHAHCOBBIX HMHCTPYMEHTOB C OCOOBIMU XapaKTEPUCTHKAMH
00s13aTeNbCTB U KanuTajia. JleiicTBue MonmpaBoK, COACpIKALIUECcss B 4acTH | HacTosAmero oOHOBJICHHS, KaCalOUIMXCsl KilacCu(UKAIUN
00s13aTenbCTB MO0 (PUHAHCOBBIM HMHCTPYMEHTaM (WM MPHUCYIIMM UM OCOOCHHOCTSIM), 3aTParuBarOT BC€ KOMIIAHUH, BBITYCKAIOLINE
(uHAHCOBBIC MHCTPYMEHTHI (HAllpUMeEp, Oplepa UIN KOHBEPTHPYyEeMble HHCTPYMEHTHI), BKIIOYAIOMKe B ce0sl QYHKIMH OKPYIJICHUS.
IIpu onpenenenun Toro, ciaenyeT Ju KiaccuGUIUpoBaTh onpeacaeHHbIe (HHAHCOBBIE HHCTPYMEHTHI Kak 0053aTeIbCTBa UIIH T0JIEBBIC
WHCTPYMEHTHI, (QYHKIMS OKPYTICHHS 10 ONMPKAHIIero MEHBIIEro LEeJOoro OoJblle He MCKIIoYaeT KilacCH(UKamuio akuuid mpu
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IPOBEJCHUM OLEHKH TOrO, IMPOUHIEKCUPOBAH JU UHCTPYMEHT K COOCTBEHHBIM AaKLIMAM IpeAnpustus. B nompaBkax Takxke
Pa3bACHIIOTCS CYIIECTBYIOIIME TpeOOBaHUS K pacKpbITUIO MH(pOpMAanMU JUIsi HHCTPYMEHTOB, KiIacCU(UIHUPOBAHHBIX II0
CIIpaBeJUIMBON CTOMMOCTU. B pe3ynbTaTe He3aBHCHMBIM CBSI3aHHBIM C KaImUTaaoOM (PUHAHCOBBIM MHCTPYMEHT (WIM HpUCyIIas eMy
BO3MOXXHOCTb KOHBEepTaluu), Oonblle He OyAeT YUUTHIBATbCA KaK IPOU3BOJHOE 00S3aTENLCTBO IO CIPAaBEUIMBOM CTOMMOCTH B
pe3yinbTaTe Haauuuss (YHKIMM OKpPYTJI€HMs JO MEHbIIero unenoro. Jlias He3aBUCUMBIX (PMHAHCOBBIX HMHCTPYMEHTOB,
KJIaCCU(UIMPOBAHHBIX KaK KaIUTall, IOIPaBKU TPeOyIOT, uTOObl KOMIIAHUH, KOTOpble HAadyMCIAOT IOpuObIs Ha akuuioo (ITA) B
coorBeTcTBUM ¢ CraTtbheil 260, ucnonb3oBaiy (YHKIUIO OKPYIVIEHUS A0 MEHBIIErOo LEIOro IpU €€ MpUMEHEHUU. DTOoT 3ddexT
paccMmaTpuBaeTcs Kak JUBHACH] M KaK YMEHbBIIEHUE T0X0Aa, MPUXOISIIETOCs s aKIIMOHEPOB OOBIKHOBEHHBIX akIuii B 6a3oBoit [TA.
Jst cyOBeKTOB TocyAapCcTBEHHOr0 cekropa mnomnpaBku B yactu | Hacrosmero OCBY Ne 2017-11 BcTynmaroT B cuily ¢ pUHAHCOBOTO
rojia U €ro MpOMEXKYyTOUYHBIX MEPHOIOB, HauuHasi ¢ 15 aexabps 2018 roma. [JomyckaeTcs AOCpoUHOE NpuUMeHeHHe [IpaBuil BceMu
cyOnpexTamu. B HacTosmee Bpems KoMmaHus olieHUBaeT BIUsSHUE HOBBIX [IpaBmil HA KOHCONMINPOBAaHHYIO (PMHAHCOBYIO OTYETHOCTS .
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NMPUMEYAHUSA K AYJIUPOBAHHON KOHCOJIMJIUPOBAHHOW ®UHAHCOBOW OTYETHOCTH HA 31 MAPTA
2018 IrOJA

(Bce cyMMBI yKka3aHbl B Thicsiuax gosuiapos CIIIA, eciin He yKa3aHO HHOe)

B asrycre 2017 roma CoBer mo cranmapram ¢uHaHcOoBoro yuéra BeimycTiii OCBY Ne 2017-12, «IIpom3BonmHble (DHMHAHCOBEIC
uHCTpYMeHTHI U XemkupoBanue» (Cratesa 815) «LleneBble ynydiieHus yuyera XeJ)KupoBaHus onepanuii». [lonpasku k nanaeiM OCBY
HalleJIeHbl Ha YIydlleHUE AESITEIbHOCTU HPENNpUITUH 10 YNpaBICHUIO pUCKaMU U (GopMHUpOBaHHUIO (PMHAHCOBOH OTUETHOCTH IIO
omepanusIM XeKUPOBAaHUS, JAHHBIMU IIONPAaBKaMU MPEIYCMOTPEHbl H3MEHEHHS KaK TIpaBHJI ONpENEJCHUS W OLEHKU I
KBATM(UKALMKN ONepauuil XeIHKUPOBaHUS, TaK IMOPSAKA MPEICTAaBICHUS Pe3yJbTAaTOB XeIKUpoBaHUsA. JlJI JOCTHXKEHHS YKa3aHHOW
[eNd TONPaBKH PACHIMPSIOT W COBEPIIEHCTBYIOT YYeT IO ONepalusM XeDKHPOBAHHMS KaK KOMIIOHEHTOB HE(UHAHCOBOTO H
(MHAHCOBOTO pHCKA, a TaKXE€ COBEPIICHCTBYIOT METOAWKY NPHU3HAHUS M OTPAKEHUS BIUSHUS HHCTPYMEHTA XEIKUPOBAHUS H
XeDKUPYyeMOoro o0bekTa B (PMHAHCOBOW OT4YeTHOCTH. YKazaHHbIe mnomnpaBku OCBY mpuMeHsTCs K JTH000MYy CyOBEKTY, KOTOPBIH
MPUHSJ PElICHHEe O NMPUMEHEHUH OCYIIECTBIATH YUYeT XEDKHPOBaHHUS B cOOTBeTcTBHM C AciicTByromumu OIIBY. [lns cyObekToB
roCyJIapCTBEHHOTO cekTopa naHHbie nomnpaBku OCBY Berymaror B cuiy ¢ puHAHCOBOrO roja, HayuHas ¢ 15 nexabps 2018 roga, u
MPOMEKYTOUHBIX TIEPUONOB B TeueHHWe OSTUX (UHAHCOBBIX JeT. Jlomyckaercss mocpouHoe mnpuMeHeHwe [IpaBun B 1r000#
MPOMEKYTOUHBIH (PHMHAHCOBEIH IEPHOJ TOCIe BCTYIUICHUS] OOHOBIICHHS B cHily. B Hacrosiee Bpems: KoMmaHusi oleHUBaeT BIIHMSHUE
HOBBIX [IpaBuiI Ha KOHCOJIMIUPOBAHHYIO (PMHAHCOBYIO OTUYETHOCTb.

B cenTsa6pe 2017 roga Coset no crannaptam ¢punancoBoro yuéra Beimyctui OCBY 2017-13 «Joxoas! no Konrpakram ¢ Kinenramuy
(Cratpst 606) u JIuzunr (Cratbs 842). OcHOBHAA LI€Jb JAHHOTO 3aKJIIOUYEHUS COCTOMT B YTOUHEHHMH JaThl BCTyrieHUs: B cuiy KCBY
606 u KCBY 842, a taxxe B ONpejeeHHH TepMHUHA NMyOJUYHOE HpPEINpusiTHe, B COOTBETCTBUU C ero 3HadeHueMm cornacHo OCBY
2014-09 u OCBY 2016-02. OCBY 2014-09 npenycmaTpuBaet, 4To CyObeKT MyOIuyHOro Ou3Heca U HEKOTOPbIE APYTrHe ONpeeICHHbIC
opranuzanuu 10kHb! npuMeHaTb KCBY 606 npu ¢popMupoBaHuU ToJOBEIX OTYETOB 32 OTYETHBIC IIEPUO/IbI, HAUMHAIOLIUECS rocie 15
nekabpst 2017 roga, BKItOYask MPOMEXKYTOUYHBIE OTUYETHBIE IEPHO/IbI B TEYEHHE JIAHHOT'O OTYETHOIO Iepuoaa. Bee ocranbHble CyOBEKTHI
IoJDKHBI Havyath npuMenerre KCBY 606 mpu moAroToBKe roJ0OBbIX OTYETOB 3a OTUCTHBIC NIEPHO/IbI, HAUMHAOIIHECS TTocie 15 nekadps
2018 roma, a TakKe 3a MPOMEXYTOUYHBIE OTUCTHBIE MEPHOABI B TEUEHHE TOJOBHEIX OTYETHBIX MEPHOJIOB, HAUMHAIOMIUXCS mocie 15
nekabpst 2019 roga. OCBY 2016-12 tpeGyeT, 4TOObI «IPEeANPHUATHS TOCYAAPCTBEHHOTO CEKTOpa M HEKOTOPBIC IPYTrHUe ONpe/eiCHHBIC
cyObexThl Havanu npumenenne KCBY 842 nmpumennTenbHO K GUHAHCOBBIM TOJaM M MX ITPOMEKYTOUYHBIM ITEpUOJaM, HAUNHAIOLTIMCS
nmociie 15 nexabps 2018 roga. Bee ocranbHble CyOBeKThI H0DKHBI HauaTh npuMenenne KCBY 842 B oTHomeHnn (UHAHCOBBIX JIET,
HauyMHamuxcs nocue 15 nexadps 2019 roxa, a Takke B OTHOIIECHHH NMPOMEXYTOYHBIX NEPHOI0B (UHAHCOBBIX JIET, HAUMHAIOIINXCS
nmocite 15 nexabps 2020 roma». OCBY 2017-13 paswschser, uto KIIBb He Oynmer Bo3pakaTh NPOTHUB MPHHSITHS HEKOTOPBIMH
MyOJIMYHBIMA KOMMEPUYSCKAMHU MPEANPUSATHIMHU PEIIeHUs] 00 YTBEP)KISCHHH CPOKOB BCTYIUICHHS B cuuity U npumenerus KCBY 606 u
KCBY 842, ycTaHOBJIEHHBIX AJISl HEIMyOJUYHBIX KOMMepueckux npeanpustuil. Onnako, OCBY 2017-13 orpaHu4uBaeT IpaBo TaKOIr'o
BBIOOpA NIJIsl ONPEEIICHHBIX IyOJIMYHBIX KOMMEPUYECKHX MPEINPHUSATUH, KOTOPhIE «B NMPOTHBHOM clly4ae He OyIyT COOTBETCTBOBATH
ONpENIETICHUI0 TEPMUHA ITyOJMYHOE KOMMEPYECKOE MPEAINpHUsITHE, 32 HCKIIYCHHEM TpeOOBaHMS O BKIIOYCHUH €ro (puHaHCOBOU
OTUETHOCTH WX (PUHAHCOBOH MH(POPMAIIUU B JOKYMEHTHI IPYIUX opranuzanui, npencrasisemsle B KIIBby». KoMmnanus oxu naet, 4to
npunsitue fanHoro OCBY He okaXeT CyIIECTBEHHOTO BIIMsHUS Ha €€ PUHAHCOBBIC OTYETHI.

B mae 2014 roga Coset no crannapram ¢unancosoro ydera («CCBY») Beimyctrn O6HoBnenne CranaaptoB byxrantepckoro Yuera
(«OCBY») 2014-09, «Hoxon mo Konrpakram c¢ Kimenramu» (Crathsi 606), KOTOpOE CO3/[ae€T E€QUHYI, HPUHIUIHAIBHO-
000CHOBaHHYIO MOJIe]b HPU3HAHUS JOXOJOB, a TAKXKe PACIIUPSET W YIyYIIaeT NPOLeaypbl PACKPBITHS HHPOPMAIMH O JOXOIaX.
Hossle npaBuna paeiictByior B orHomieHUHM Kommanuu c 1 oktsiOps 2018 ronma, U OHM JOJDKHBI OBITH NPUHATHI K HCIIOJIHEHHUIO C
WCIOJIB30BaHUEM JIHMOO MMOJHOTO PETPOCIIEKTHBHOI'O MOIX0a U BCEX NMEPHOAOB, BXOASIINX B MEPUOJ BPEMEHHU MPUHSATHUS MPaBUIT K
WCTIIOJHEHHIO, JIHOO C WCIOJIB30BAaHHMEM HW3MEHEHHOT'O PETPOCHEKTUBHOTO Monaxoxa. B Hacrosimee Bpemsi KoMmaHusi olleHHBaeT
MOTEHIUATbHOE BIUSHUE NAHHOTO CTaHAAapTa Ha CBOIO (DMHAHCOBYIO OTYETHOCTH, KOTOpas MoXeT: (1) H3MEHHUTh CPOKW MPU3HAHUS
BBIPYYKH IO JOTOBOpaM Ha KOHCYJbTAMOHHBIE YCIYTH 10 HWHBECT-OaHKHHTY B 3aBHCHMOCTH OT KOJHMYECTBA M XapakTepa
00513aTebCTB, MOJJISKAIINX UCIIOJHEHHIO, (2) MOBJIeYh HEOOXOJUMOCTh IPU3HAHUS Ha BaJIOBOM OCHOBE PacXOJ0B Ha aHAEPPANTHHT,
3aTpaT Ha KOHCYJBTAIMOHHBIC YCIIYT'H, & TAKXKE COOTBETCTBYIOLIUX TOXOOB, MOMJICKAIIUX BO3MEIICHHIO pacxoloB, U (3) moBieyb
HEOOXOAMMOCTh KallUTaIU3alllKi, aMOPTHU3AIMH U PETYJISPHOro MepecMOoTpa Ha MpeAMET OOCCICHEHHS PacXOAOB Ha IMOJIyYCHUE H
HCITOJIHCHHE KOHTPAKTOB.

B Hos0pe 2017 roga Coser no crannapram ¢uHancoBoro yuéra Beinyctusi OCBY Ne 2017-14 «Ortuer o [Ipubsuin - OT4ETHOCTH 1O
CoBokynHomy Jloxomy» (Crates 220), «IIpusnanue Breipyuku» (Crtaths 605) u «Joxonsr mo Konrpakram ¢ Knuentamu» (CraThs
606). HoBeimu OGuoBneHnusimu CrtangaptoB Byxrantepckoro Yuera («OCBY») oTpakaloT W3MEHCHHsS, HANpaBJICHHBIC Ha BBIOOD
OTJENbHBIX IYHKTOB IOKyMeHTOB Komuccum no neHHsiM Oymaram u Oupxam («KIBb») B coorBercTBuu ¢ Konuduxanmei
Crangapros byxranrepckoro Yuera («KCBY»), yrBepxxaenHoit CoeroM 1o crangapraMm ¢unHancooro yuéra («CCDVY»). Otuer o
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IIpudsun - OtyerHOCTh O CoBokynHoMy Jloxony (Crarest 220), Ilpusnanue Boipyuku (Cratbst 605) u Hoxonsl no Konrpakram c
Kmuenramu (Cratbs 606) O0butn ipussTel B Buge OCBY Ne 2017-14, xoTopoe npexacrasisieT co00i cTaHIapT, BHOCSIINI N3MEHEHUS B
Konudukanuio CtangapTos OyXraaTepckoro yuera, myreM BritoueHus npasui KIIBb.

B suBape 2018 roga Coset no cranaapram ¢puHancoBoro yuéra oimyctun OCBY Ne 2018-02 Otuer o IIpubsuin - OT4ETHOCTH 11O
CoBokynHomy Jloxony (Cratbsa 220) - Pexnaccuduxamus OnpeneneHHblx Hanorossix D¢ dexros, BozHukmuX u3 HakomieHHOro
IIpouero CoBokynHoro Jloxona. I3MeHeHus, coepxkamyecs B HacTosmeM OOHOBIEHUH, I03BOJISIIOT PEeKIAaCCU(PUINPOBATh NPUOBLIb,
YYTEHHYIO II0 CTaTh€ HAKOIUIEHHBII IIPOYMH COBOKYIHBIN JOXOJ, B CTaThlO0 HepaclpejelieHHas IPUObLIb, B CBSI3U CO CIIOKHOCTAMHU
HaJOTOBHIX 3()(PeKTOB, BEITEKAIOMNX U3 3aKOHA O HAJOTOBBIX JIBIOTAaX U BAKAHCHUSAX.

CrnenoBaTensHO, HOMPAaBKH YCTPAHAIOT MHOTONPO(HUIBHBIE HAIOTOBBIE ITOCIIEACTBHUS, BRITEKAONINE U3 3aKOHA O HAJOTOBBIX JIBIOTaX H
BaKaHCHAX, W YJy4IIaT MOJE3HOCTh MH(POPMALNH, NPEIOCTaBIIeMON MOIb30BaTeNAIM (PUHAHCOBOH oT4eTHOCTH. OJHAKO, TTOCKOIBKY
MOIIPAaBKH KAacalOTCs TONBKO peKiIaccu(GUKAIIH MTOCIeICTBHHA HAIOTa Ha MPUOBITH B COOTBETCTBHH C 3aKOHOM O HAaJIOTOBBIX JBIOTaxX M
BaKaHCHAX, TO OCHOBHBIE MIpPaBHIa HAJIOTOOOIOXKEHUS, KOTOpble TPeOYIOT WCKIIOYCHHE BIHMSHHSA W3MEHEHHH HallOTOBOTO
3aKOHOJATeNbCTBA WM HAJIOTOBBIX CTAaBOK HAa JOXOJBI, BKIIOYEHHBIE B JOXOA OT MPOAODKAIOMHMXCA omepanuil. M3meneHus
YKa3aHHOTO OOHOBIICHHS TakXKe TPeOYIOT pacKphITHE OIpeAeleHHOW WHGOPMAIMH O MHOTOBEKTOPHBIX HAIOTOBBIX J(QeKTax.
M3MmeHeHus yKa3aHHOTO OOHOBJICHUS BCTYNAIOT B CHITY JUISl BCEX NPEANPUSATHI B TeueHue (GUHAHCOBBIX JIET, HAUMHAIOIIUXCS ocie 15
nexabps 2018 roga, 1 UX IPOMEKYTOUHBIX IIEPUOIOB.
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NMPUMEYAHUSA K AYJIUPOBAHHON KOHCOJIMJIUPOBAHHOW ®UHAHCOBOM OTYETHOCTHU HA 31 MAPTA
2018 IrOJA

(Bce cyMMBI yKka3aHbl B Thicsiuax gosuiapos CIIIA, eciin He yKa3aHO HHOe)

B ¢espane 2018 roga Coser no cranmaptam ¢(unancoBoro yuéra BwirycTun OCBY Ne 2018-03 «®unaHcOBble HHCTPYMEHTHL.
Texundeckue Mcnpasnenus u Yiyumenus - O6mue npuHnuns» («Cratbsa 825-10») - «IIpu3nanue u Ouenka OUHAHCOBBIX AKTHBOB
n @unancoBbx O6s3atenscTB». B ¢espane 2018 roga Coser mo cranmapram ¢uHaHcOBOoro yuéra Beimyctuii OCBY Ne 2018-03
«®Dunancosble MHCcTpyMeHThl. TexHuueckue Mcnpasienus u Yiydmenus - O6mue nonoxeHus» («Ctatbs 825-10») - «IlpusHanue u
Onenka ®uHaHcOBbIX AKTUBOB U ®PuHaHCcOBbIX O0s3aTenbcTB». OCBY 2018-03 mpenocraBiseTr NpeAnpUsTUSAM, MPeICTaBISIOIIUM
OTYETHOCTh, BO3MOJKHOCTh HEPEHTH OT aTbTePHATHBHOTO MOPAIKA yduéTa K CIIPaBEeUINBOM CTOMMOCTH Yepe3 TEeKyIIHe IJOXOMABI, MpH
9TOM IIPEeIyCMOTPEHO YCIOBHE, YTO IOCIE TPHUHATUS NPEANPHATHEM IOOPOBONBHOTO PEMICHHS O NPEKPAMIeHHUH HCH OJIb30BaHUSI
aNbTEPHATHBHOTO TIOPAIKa yuéTa, MaHHBIA MOPAZOK ydeTa OOibIIe HE MOXET NMPHMEHSAThCA 3TUM MPEANPHATHEM K KaKHM -TH00
WJICHTUYHBIM WJIH aHAJIOTUYHBIM MHBECTUIIUSM, MOTYyYeHHBIM OT Toro ke smuTeHta. OCBY 2018-03 take COAEpKHUT pa3bsICHEHHE O
TOM, YTO INpH HPHMEHEHHH AaIbTEePHATHBHOTO MOpsAAKa yduéTa WHBECTUIMHA B aKIMOHEPHBIH KamHUTal, CHpaBEANHBas CTOUMOCTHb
KOTOPEIX HE IIOAJACTCS JIETKOMY ONpEeNelCHHIO, AaHHBIC WHBECTHIMHM B aKIMOHEPHBIH KamUTald IIePEOICHHBAIOTCS N0 HX
CIpaBeIINBOI CTOMMOCTH Ha aTy ()OPMHPOBAHUS TOCTOBEPHOH IICHEI / COBEPIICHUS TPaH3aKI[HH.

OCBY 2018-03 pelicTByeT B TeueHUE (UHAHCOBBIX JIET, HauMHAIOIUXcs nociae 15 nexabps 2017 roxma, a Takke NPOMEXYTOUHBIX
NEPUO/IOB, HaUMHAIOMHUXCS nociie 15 uroHs 2018 roxa, mpu 3TOM OHU MOTYT OBITh yTBEpXkAEHBI olHOBpeMeHHO ¢ OCBY 2016-01.
Komnanus yrBepautr OCBY 2016-01 u OCBY 2018-03 onnoBpemenHo 15 uions 2018 roma. B nHactosmee Bpemsi Kommanus
OLICHUBAET BIIUSHUE MIPUHATUS 3TUX CTAaHIAPTOB, B TOM UUCJIE BOIPOC O TOM, CIEAYET JIU BbIOUPATh aJbTEPHATUBHOrO MOpsAKa ydéTa
UHBECTHIIMH B HE3aperHCTpUpOBaHHbIC akuuu. Kommanus He oxuaaer, uyTo NpuHATHEe ykazaHHBIX OCBY okaxeT CylecTBEeHHOE
BIIMSIHUE Ha KOHCOJIMJIUPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb.

B suBape 2016 roga CoseT mo craHaapraMm (UHAHCOBOI'O yuéTa BBIIIYCTHUJ HOBOBBeICHHS B cdepe Oyxranrepckoro yuéra (CCOY
OCBY 2016-01), otHocsimeecst k puHancoBeiM uHCTpyMeHTaM (CCOY KCBY Ioapasaen 8§25-10). DTu HOBOBBEIEHUs, HApsAy C
CCOVY 2018-03, BemmymenasiMu B (eBpane 2018 roma, TpeOyroT, 4TOObI OONBIIMHCTBO HHBECTHUIMHA B aKIIMOHEPHBIA KaIUTAI
OLICHHWBAJIUCHh IO CIPABEIJIMBOH CTOMMOCTH C €€ MOCISAYIOMUMH KOPPEKTUPOBKAMH, NPU3HAHHBIMH B YHCTOW NPHOBLTH. OTH
HOBOBBEJICHUS TaK)Ke BIMSIOT Ha (PUHAHCOBBIE 00S3aTENBCTBA 110 ONMIIMOHAM, 3aKJIFOUYSHHBIM 10 CIIPABEIJIUBON CTOMMOCTH, a TAaKXKe K
MOPSAKY MPEIOCTaBICHUSI M PAaCKPBITHS HHpOpManuy no GUHAHCOBBIM HHCTPYMEHTaM. Y Ka3aHHBbIE HOBOBBEJICHHS BCTYNAIOT B CHIY
Uit (DMHAHCOBBIX JIET M WX TNPOMEXYTOYHBIX NEepHoNoB, HauumHas ¢ 15 nexabps 2017 roma. Mbl He OXHIaeM, 4TO JaHHEIC
HOBOBBEJICHUS OKaXXyT CYIIECTBEHHOE BIIMSHUE Ha HANTY KOHCOJIHINPOBAHHYIO (PMHAHCOBYIO OTYETHOCTD .

B maprte 2018 roga Coser no cranmapram punancooro yuéra Beimyctun OCBY Ne 2018-05 «Hanoru Ha npuObsuib» (Pazgen 740) -
IlonpaBku k nonoxenussiMm KIIBb, uznoxenusiM B bromnerene nmo Yuery Ilepconama KIIBb Ne 118, 3a mapt 2018 roma. B stom
ob6noBnennu Komuduxamnus CrannaproB Byxranrepckoro Yuera u3MeHEHa B LelsIX oTpaxeHus [lonoxxenuit mo HamoroBomy Ywuery
3aKoHa O HAJOrOBBIX JbIOTaX U BaKAHCHUSIX.

MPUMEYAHHUE 3 - KOPPEKTUPOBKA ®UHAHCOBOM OTYETHOCTH
IIpn moAroToBKE KOHCONMMIUPOBAHHOW (PUHAHCOBONH OTYETHOCTH 3a ToA, 3akoHumBInuics 31 mapra 2018 roma, pykKoBOACTBO
OIIPEAETINIIO, YTO ONpEeJICHHbIE CYyMMBI, BKIIOUEHHbIE B KOHCOJUIUPOBaHHYIO (uHAaHCOBYIO oT4eTHOCTh Komnanuu 31 mapra 2017

roja, TpeOylT mepecMoTpa B CBs3M ¢ 3akpbiTueM npuodpereHus Freedom RU 29 urons 2017 roaa, u Freedom CY 1 Hos6ps 2017
rojia, KOTOpble COBMeCTHO ¢ KomMnanuel cuuTanuch 00bEeKTaMH, HAXOISAIIUMHUCS 110J] OOLIUM KOHTPOJIEM .
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MMPUMEYAHUSA K AYJIMPOBAHHON KOHCOJIMJIUPOBAHHON ®WHAHCOBOM OTYETHOCTH HA 31 MAPTA 2018

TrOJIA

(Bce cymMmBbl yka3aHbl B Thicsg4ax gosu1apos CIIIA, ecin He yka3aHo HHOe)

Panee Boinmymennsiil KonconuauposanHslii byxrantepckuil bananc no cocrosiuro Ha 31 mapra 2017 roga u Konconuauposanusliii OT4eT 1o
Onepamusm u OrtyerHocth 1m0 [lpounm CoBokymHbiM [loxomam 3a roa, 3akoHumBmimiics 31 mapra 2017 roga, ObUTM TIEPECMOTPEHBI

CJIeIy0IuM 00pa3oM:

BAJIAHCBI (KOPPEKTHUPOBKA)

AKTHUBbI

JIeHe)KHBIE CPEICTBA U MX YKBUBAJICHTHI

JleHe)KHBIC CPEICTBA, OTPAHUYCHHBIC B UCTIOIb30BAHUU
Toproseie ieHHBIE OyMaru

Ilennpie Oymaru, MMEIOIUECS B HAIWYHU JJIS TIPOJAKH, 1O CIIPABEATHBOI
CTOUMOCTH

bpokepckas 1 mpouasi 1eOUTOpCKas 3aI0JKEHHOCTh, HETTO
3aiiMbI BBIJTAHHBIE

OT105KE€HHBIC HAJIOTOBBIE AKTHUBBI

OCHOBHBIE CPE/ICTBA, HETTO

I'yneunn

[Ipoune akTUBbI, HETTO

HUTOI'O AKTUBbI

OBSA3ATEJIbCTBA U AKHHMOHEPHBIN KAIIATAJI/ (JE®ULIUT)
[IpousBogHBIE 00SA3aTEILCTBA

3aiiMBI TOJTy4YCHHBIC

BeimymieHHbIe T0JITOBEIE IIEHHBIE OyMaru
Oobs3atenscTBa nepen Knuenramu

Texymuiye 00s3aTeNBCTBA IO TTO0X0THOMY HAJIOTy
KpenuTopckas 3a10;DKEHHOCTh

OTCpOYCHHBIE ITATEKH

Oo6s3arenscTBa 1o gorosopam PEIIO

[Ipoune ob6s3aTenbcTBA

HUTOI'O OBS3ATEJIBCTBA:

AKIIMOHEPHBIN KAITATAJI/ (IE®@UILAT)
[puBHIErNpOBaHHBIE AKIHH

OOBIKHOBEHHBIE aKI[UN

JloTOTHUTEBEHBIC B3HOCHI B KalTUTaIl

Hepacnpenenennas npubsuts / (HakornenHsrit nedummr)
[Tpoune HaKOIJICHHBIE COBOKYITHBIC YOBITKH

HUTOI0 AKIIMOHEPHBIN KAIMUTAJ/ (IE®UILIAT)

UTOI'O OBSI3ATEJIbCTBA U AKIIMOHEPHBIN KAIIUTAJI
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IIo cocTrosinuio Ha 31 maprta 2017 rona

Panee

O0TPa’KEeHO KoppexTpoBka CKoppeKTHPOBaHO

$ 51 $ 22,565 $ 22,616

8,534 4,215 12,749

- 81,575 81,575

- 2 2

- 481 481

- 65 65

- 1,026 1,026

2 1,094 1,096

- 981 981

- 772 772

$ 8,587 $ 112,776 $ 121,363

$ - $ 495 $ 495

- 2 2

- 3,459 3,459

- 7,635 7,635

- 149 149

206 334 540

8,534 - 8,534

- 56,289 56,289

- 373 373

8,740 68,736 77,476

280 (269) 11

776 33,883 34,659

(1,209) 17,363 16,154

- (6,937) (6,937)

(153) 44,040 43,887

$ 8,587 $ 112,776 $ 121,363
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19.10.2018 Caerokomnus

FREEDOM HOLDING CORP.

MMPUMEYAHUSA K AYJIMPOBAHHON KOHCOJIMJIUPOBAHHON ®WHAHCOBOM OTYETHOCTH HA 31 MAPTA 2018
roga
(Bce cymmbl yka3aHbl B Thicsg4ax aosuiapos CIIIA, eciiu He yka3aHO HHOe)

IIo coctosinuio Ha 31 mapra 2017 roga

Panee

OTYETbBI IO OINEPAIIMSIM U OTYETbHI I1[IO IMPOYUM OTPAKEHO KoppekTunpoBka CKOpPpPEeKTHPOBAHO
COBOKYITHBIM JTOXOJIAM (KOPPEKTHPOBKA)
Hoxo0wt:

BosHarpaxjaeHue U JOX0J OT KOMHCCHIA $ - $ 4,090 $ 4,090
YuCThIH JOXO/ OT TOPrOBJIN IIEHHBIMHU OyMaramMmu - 10,806 10,806
TIpOLEHTHBIN 10XO0/ 4 2,002 2,006
YuCThIN JOXO/T 110 TIPOU3BOIHBIM HHCTPYMEHTAM - 1,905 1,905
YucTell peanu3oBaHHbIN JOXO0J OT UHBECTUIUN, UMEIOUIUXCS B HAIMYHU

JUISL IPOJIAKH - 276 276
YuCTBIN JOXO0/ OT MPOAAaXKH OCHOBHBIX CPEICTB - 29 29
YHCThIN JOXO/] OT ONEPAIUii ¢ HHOCTPAHHOM BaTIOTON - 274 274
HUTOI'o J10XOJbl, HETTO $ 4 $ 19,382 $ 19,386
Pacxoowr:

[IpoIeHTHI yIUIaueHHbIE $ - $ 3,807 $ 3,807
Pacxo/ipl 110 OIUIaTe BO3HATPAKIACHUM U KOMUCCUI - 346 346
OrniepaOHHBIE PACXOIBI 582 8,669 9,251
[Ipouune pacxobl, HETTO - 210 210
HUTOI'O PACXO/JbI $ 582 $ 13,032 $ 13,614
YUCTAS TIPUBBLIB/ (YBBITOK) 10 HAJIOT'A HA TIPUBBUIb $  (578) $ 6,350 $ 5,772
J10X0/1 10 HAJIOTy Ha MPUOBLITH - 524 524
YUCTBIN JOXOJd/ (YBBITOK) 10 HEKOHTPOJIUPYEMOI'O

HUHTEPECA $ (578) $ 6,874 $ 6,296
Munyc: yncras MpuobLIb, OTHOCHMAs K HEKOHTPOJIMPYEMOMY HHTEPECY B

JTOYEPHHUX KOMITaHHIX - 9 9
YUCTASA NIPUBBLJIDb (YBbBITOK), HPHXOI[;II].[AHCH HA

BJAJJEJIELIEB OBBIKHOBEHHBIX AKIIUU $ (578) $ 6,865 $ 6,287

[TPOYNI COBOKYIIHBIN JOXO/
H3MeHeHUs B HEpEeaTM30BaHHOM JI0XO0JI€ OT MHBECTHIIMA, UMEIOIIUXCS B
HAJTHYHH JUTSI IPOIXKH, 338 BEIYETOM HAIOTOBOTroO 3 dekTa $ - $ 7 $ 7
KoppektupoBka nepexiaccupukannu, OTHOCSIIASCS K HHBECTHIINSM,
MMCIOIIUMCS B HATMYUH JJIs IPOJIaXKH, BBIOBIBIIIMM 32 OTYETHBIN

epHoJ, 3a BBIYETOM HAJIOrOBOI'O 3(1)(beKTa - (276) (276)
KoppekTnpoBka KypcoBoii pa3HUIIBI, 32 BEIYETOM HAJIOTa - 4,465 4,465
COBOKYITHBIN 1OXO0JI/ (YBBITOK) 10
HEKOHTPOJIUPYEMOI'O HUHTEPECA $ (578) $ 11,070 $ 10,492

MuHycC: COBOKYITHBIH TOXO/I, OTHOCHMBIN K HEKOHTPOJIHPYEMOMY HHTEPECY
B IOYEPHUX KOMITAHHSIX - 9 9

COBOKYITHBIN 1OXO0]I/ (YBBITOK), IPUXOASAIIHUINCSI HA
BJAJEJELEB OBBIKHOBEHHBIX AKIIMI $ (578) $ 11,061 $ 10,483
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19.10.2018 Caerokomnus

FREEDOM HOLDING CORP.

MPUMEYAHUS K AYJIAPOBAHHON KOHCOJIMJIAPOBAHHON ®UHAHCOBOM OTYETHOCTH HA 31 MAPTA 2018
TroJA
(Bce cymmBbI yka3zaHbl B Thicsiuax gosuiapos CIIA, eciin He yka3aHo HHOe)

NPUMEYAHMUE 4 - JEHEXKHBIE CPEJCTBA 1 UX 9KBUBAJIEHTbI

31 mapra 31 mapta

2018 r. 2017 r. (Kopp.)
Lennbie OyMaru, mpruoOpeTeHHBIE IO corameHusiM oopatHoro PEITO $ 26,320 $ 8,376
Tekyuue cyeTa y OpoKepoB 22,749 259
Tekyue cueta B KOMMEPUYECKUX OaHKax 8,927 9,979
Menkue HalTMYHbIC IECHBIH B 0AHKOBCKOM XPaHUIIUIIE U B Kacce MPEAIPUITHS 2,712 1,476
Tekymuii cuet B Llentpansaom Jlenosutapun (Kazaxcran) 1,256 986
Tekymuii cuer B HarmonansaoM Pacuetnom Jlenozurapun (Poccus) 1,242 696
Tekymuii cuet B Llentpansuom banke (Poccust) 980 645
Cuera Ha Oupxe 214 8
Texymuii cyeT B KIIMPUHTOBBIX OpraHU3aLHsIX 131 191
HTOro ieHe:kHbIE CPEICTBA U UX IKBUBAJIEHTHI $ 64,531 $ 22,616

ITo cocrostanto Ha 31 mapra 2018 rona u 31 mapta 2017 roga neHexXHBIE CpeICTBA M X SKBUBAJIEHTHI He ObLTH 3acTpaxoBaHbl. [1o cocTostHmIO
Ha 31 mapta 2018 roga u 31 mapra 2017 roja ocTaToK JEHEKHBIX CPEJCTB M UX AKBUBAJIECHTOB BKIIOYAll 0OECI€UYEHHbIE IICHHbIE OyMary,
MoJTy4eHHBIe TI0 coriameHusM ooparaoro PEIIO, Ha ycnoBusIX, mpecTaBIEHHBIX HIDKE:

31 maprta 2018 rona

HpOHeHTHbIe CTAaBKH U OCTaBUINECH CPOKH JefcTBUSI COTJIAIIeHMIT

Cpenuss
NpoOUEeHTHAasA

cTaBKa Jlo 30 aueii 30-90 aHeii Hroro
Hennbie Oymaru, npuodpeTeHHbIE MO COTJIALIEHHUSM OOPATHOTO
PEIIO
KopriopaTusHbIe LeHHbIE GyMaru 14.68% $ 10,026 $ 15,572 $ 25,598
KoprmoparusHbie obmuranuu 14.96% 521 201 722
Hroro $ 10,547 $ 15773 $ 26,320

31 mapra 2017 roaa (Kopp.)
IIpoueHTHDBIE CTABKH U OCTABIINECH CPOKH JeHCTBHUS COTJIALICHHI

Cpenusis
MPOUEeHTHAasA

CcTaBKa Jlo 30 aueii 30-90 aHeii Hroro
Hennbie Oymaru, npuoOpeTeHHbIC 10 COIVIALIEHHAM OOPATHOIO
PEIIO
KopriopatusHbIe LeHHbIE GyMaru 19.56% $ 8,346 $ 25 $ 8371
KoproparusHbie obmuranun 24.00% 5 - 5
Hroro $ 8,351 $ 25 $ 8,376
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19.10.2018 Caerokomnus

FREEDOM HOLDING CORP.

NMPUMEYAHUS K AYJUPOBAHHOM KOHCOJIMJAUPOBAHHON ®UHAHCOBOI OTYETHOCTH HA 31 MAPTA 2018
roJiA

(Bce cymMmbl yka3aHbl B Thicg4ax Aosuiapos CIIIA, ecin He yka3aHo HHoe)

Ilennble Oymaru, nomydeHHole Kommnanueil B kadecTBe obOecreueHus o corsameHusMm oOparHoro PEITO, mpeacraBisioT coboit
JIUKBUJHBIE TOProBbl€ LIEHHblE OyMaru ¢ prIHOYHBIMM KOTHPOBKAMU U 3HAYUTENBHBIM 00beMOM TOpron. ClpaBeaauBas CTOMMOCTb
obecrieuenus, nonydeHHoro Kommanweil mo cornmamenusiM oopatHoro PEITO na 31 mapra 2018 roma u 31 mapra 2017 rona,
cocraBiseT 26 786 nomnapos CIHA u 8 229 nomnapos CIIIA cooTBeTcTBEHHO. JlononHUTENbHYO UHpOpMaluio cM. B [IpuMmeuanuun
12 - IlenHBIe OyMary, IpoJaHHEIC, CIlle He IPHOOPETCHHEIE - 10 CIIPABEUIMBOH CTOMMOCTH.

NPUMEYAHMUE 5 - JEHEXKHBIE CPEJICTBA, OTPAHUYEHHBIE B UCITIOJIb30BAHUHA

ITo cocrosinuio Ha 31 mapra 2018 roma u 31 mapra 2017 roga aeHexHsle cpeactBa Kommnanuu, orpaHuueHHbIE B MCIOIb30BAHUH,
COCTOSUIM U3 OTJIOXKEHHBIX IUIATeXKeH aKIMOHEepaM, HAJIMYHBIX CPEJCTB, BBIJCJIICHHBIX Ha CHEIUAIBLHOM CUeTe eI, IpeJHa3HaueHHbIe
WCKITIOYUTEIHHO JUIA IUIaTe)Kel B agpec HaMX OpOKEepCKUX KIMEHTOB, M 00s3aTeIbHBIX pe3epBoB B LleHTpansHoM Oanke Poccuiickoit
®denepannu, KOTOPBIH MPeABIBISCT TPeOOBaHUS K OanaHCcy HaJIMUYHBIX cpencTB. CyMMa OTJIOKEHHBIX IUIATEXKEH aKIMOHEepaM - 3TO
pe3epB, NpeaHa3HaYeHHBIH IS IUIaTeKed TeM aKIHOHepaM, KOTOpHIE ellle He 3asBIUIH O CBOUX TPEOOBAHMSX I10 MOJyUYEHHUIO CPEICTB
oT npojaaxxku 6usHeca Komnanuu mo pasejake u 100brde HeTH 1 ra3za B 2011 roxy B pasmepe 8 534 nosr. CIIIA. [JaHHbIe MIaTexu
BEIIUIAYMBAIOTCS B HACTOSAIIEE BpeMsl IPU YCIOBWH, YTO YIOJHOMOYEHHBIH akmuoHep QopmupyeT w momaer B KomMmaHwio makeT
HEOOXOIMMBIX JIOKYMEHTOB, IIOATBEPKIAIOINX €ro WIM ee NpaBa TpeOOBaHHMS Ha YacTh yKa3aHHBIX cpeicTB. Kommanus He
KOHTPOJIUPYET, KOTJa YIOJHOMOYEHHBIH aKIHOHEpP MPEeIOCTaBHT HEOOXOMUMYIO JOKYMEHTALHIO, YTOOBI MOTPeOOBAaTh €ro WiH ee
paBa TpeOOBaHUS, U MPEJOCTaBUT JIU OH BOOOIIE yKa3aHHbIE JOKYMEHTHI. JIeHEe)KHbIe CPEelCTBA, OrPAaHUUCHHbIE B MCIIOJIb30BAaHUY,
COCTOSUIH U3:

31 mapta 31 mapta
2018 r. 2017 r. (Kopp.)
OTJI0KEHHBIE TUIATEXHU aKIMOHEPAM $ 8,534 $ 8,534
JleHexxHBIe cpecTBa, MpeJHa3HAUCHHBIE IS IUIaTeXel B afpec OPOKepCKUX KIHEHTOB 4,847 4,169
lapanTuHifHbIe TETIO3UTHI 175 -
Pezepssl B LlenTpansrom banke Poccun 115 46
HTOro IeHe:KHbIX CPeCTB, OTPAHUYEHHBIX B HCNOJIb30BAHUHU 13,671 $ 12,749

NMPUMEYAHUE 6 — TOPTOBBIE HEHHBIE BYMATH U IIEHHBIE BYMATH, UMEIOILUECSI B HAJTUYUU JJIs1
MPOJIAJKH, TIO CITPABEJINBOII CTOUMOCTH

Ilo cocrosamto Ha 31 mapra 2018 roga u 31 mapTa 2017 rona TOproBeie IIEHHBIE OyMaru COCTOSITH H3:

31 mapra 31 mapra

2018 r. 2017 r. (Kopp.)
OMHCCHOHHBIE IIEHHbIE OyMaru $ 177,063 $ 71,697
Jlonroseie 1ieHHBIC OyMaru 34,986 9,877
DoHIBI B3aUMHBIX MHBECTHIIUH 270 1
HToro ToproBeIX IEHHBIX Oymar $ 212,319 $ 81,575
DMHCCHOHHBIC IEHHbIE OyMaru $2 $2
HToro uennbie 6yMaru, MMeOUMecss B HAJIMYHH JJIsI POAAKH, 10 CIPABeIJINBOI
CTOMMOCTH $2 $2
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19.10.2018 Caerokomnus

FREEDOM HOLDING CORP.

MPUMEYAHUS K AVINPOBAHHON KOHCOJIUINPOBAHHOW ®UHAHCOBOI OTYETHOCTH HA 31 MAPTA 2018
TrOJIA

(Bce cymmbI yka3zaHbl B Thicsiuax gosuiapos CIIA, eciin He ykazaHo MHOe)

B crarbe Hakorennsiii [Ipounii CoBokynHbiii JJoxona Kommnanus npu3HaBai TOJIBKO BpeMEHHOE 00ECIICHEH He.

CnpaBenniuBasi CTOMMOCTh aKTHBOB M 0053aTENIbCTB OIPEACNACTCS C HCIOJIb30BaHHEM (aKTUYECKH HaOJII0JaeMbIX PHIHOYHBIX
JIaHHBIX, OCHOBAaHHBIX Ha pe3yjbTaTaxX HeJlaBHEH TOproBoi aestenbHocTH. Eciau HaOroaeMble phIHOYHBIE TaHHBIE HEAOCTYITHBI U3 -3a
OTCYTCTBHSI TOPIrOBOH aKTUBHOCTH, KoMmmaHwss HCHONB3yeT pa3padOTaHHBIE BHYTPEHHHE MOJEIH JUIsl OLEHKH CIpPaBeIIMBON
CTOMMOCTH, a TaKKe J[JaHHble HE3aBUCHUMBIX TPETBHX CTOPOH M TMPOBEPKH MAOMYyNISHHH, Korga 3To HeoOxoanmo. OrneHka
CIPaBeUIMBOH CTOMMOCTH TpeOyeT 3HAUYMTENbHBIX YIPABICHYECKUX PELICHHH, BKIIOYas CPABHUTENBHBIM aHAJIN3 aHAJIOTUYHBIX
WHCTPYMEHTOB C HaOJII0JaeMBIMU PBIHOYHBIMH JTaHHBIMHA U MPUMEHEHHSI COOTBETCTBYIOIIMX CKUAOK, KOTOPBIE OTPAaXKAIOT PAa3IHMUHs
MEXIy IEeHHBIMH Oymaramu, KoTopble KoMmmaHusi omeHHBaeT, M BBIOPAHHBIM JUIS CPaBHEHMs STAJIOHOM. B 3aBHCHMOCTH OT TH A
npuHaUIeKamux KoMmanny eHHpIx OyMar MOTYT OTpeOOBaThCsI HHBIE METOIOJIOTUN OLIEHKH .

OreHKa CrpaBeNIMBON CTOMMOCTH UMEET MePapXHUYeCKyro KIACCU(MHUKAIMI0 Ha OCHOBE NPO3PAYHOCTH 3aTpaT, UCIOIB3YyEeMBIX IPH
OIICHKE aKTHBa WJIM 00s3aTelIbCTBAa. YKa3aHHas KiaccH(UKalys OCHOBaHA HAa CAMOM HHM3KOM YPOBHE MCXOJIHBIX JAaHHBIX, KOTOPBIH
SIBJISIETCS] 3HAYUMBIM JIJIs1 U3MEPEHHUSI CIPaBEIJIMBON CTOMMOCTH.

Hepapxust OCHKU COACPKUT TPH YPOBHS

° ypOBeHL 1 - Mcxoanble JaHHBIMM JIJISL OLCHKU SIBJISIOTCS 9TO HECKOPPEKTHPOBAHHBIC PBIHOYHBIC LICHBI JJIsT HACHTUYHBIX
AKTHBOB MJIM 00sI3aTE€ILCTB Ha aKTHUBHBIX PBIHKaX.

° Y}’)OBeHL 2 - I/ICXO,I[HLIG JaHHBIMHU JIsI OLOCHKH SBJIAIOTCA KOTHPYCMBIC PBIHOYHBIC IHCHBI HA WACHTHYHBIC aKTHBBI HUIIH
00s13aTeIbCTBA Ha PBIHKaX, KOTOPBIC HCAKTHBHBI, KOTHPYEMBIC PBIHOYHBIC IICHBI Ha AaHAJOTHYHBIC AKTHUBBI H
00s13aTEIbCTBA HA aKTHUBHBIX PBIHKaX U ApyTrue Ha6J'IIOIlaeMLI€ 3aTpaTel, IPAMO HJIX KOCBCHHO CBA3aHHBIC C U3MEPSACMBIM
AKTHBOM MIIH 00s13aTE€IbCTBOM.

o YPOBeHL 3- I/ICXO,I[HLIC JaHHBIMHU JJIsI OOCHKHU ABJIAIOTCA HeHa6IIIO,[[aeMBIe " 3HAYUMBIC JIA U3BMEPCHUA CHpaBe,I[JIPIBOﬁ
CTOMMOCTHU JaHHBIC.

B cneayronux tabnunax npeacTaBiIeHbl TOPrOBbIE IEHHbIE OyMaru B KOHCOIMIUPOBAHHON (UHAHCOBONM OTUETHOCTU WIJIM PACKPHITHL B
IIpumeuaHusix K KOHCOJUIAUPOBAHHOH (PUHAHCOBOH OTYETHOCTH, OLICHEHHBIE IO CIPaBEAJUBOM CTOMMOCTU Ha INEPHOJUYECKOMH
ocHOBe 1o coctossHuIo Ha 31 mapra 2018 roga u 31 mapTa 2017 rona:

H3mepenne cnpaBersiuBoii croumocT Ha 31 mapra 2018
roia ¢ HCNOJb30BAHNEM

KorupoBku
Ilen Ha
AKTHBHBIX Hpyrue
PpIHKax IS 3HaunTeIbHDIE 3HaunMbIe
NaeHTHYHbIX Hcxonnbie HeHa0JII01aeMble
AKTHBOB Jlanubie eIHHUIIbI
31 mapra
2018 roxa (Yposensb 1) (Yposensn 2) (Yposensb 3)
DMHUCCHOHHBIE LIEHHBIE OyMaru $ 177,063 $ 177,063 $ - $ -
Jlonrosele 1ieHHbIC OyMaru 34,986 34,986 - -
DoHbI B3aUMHBIX HHBECTHIIHMH 270 270 - -
HToro ToproBuIx HeHHBIX Gymar $ 212,319 $ 212,319 $ - $ -
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19.10.2018 Caerokomnus

FREEDOM HOLDING CORP.

MPUMEYAHUS K AYJIAPOBAHHON KOHCOJIMJIAPOBAHHON ®UHAHCOBOM OTYETHOCTH HA 31 MAPTA 2018
TroJA
(Bce cymmbI yKa3zaHbl B Thicsiuax gosuiapos CIIA, eciin He ykazaHo MHOe)

H3mepenue cnpaBe1IHBO CTOUMOCTH Ha
31 mapra 2017 roaa (Kopp.) ¢ HCO/IL30BaHHEM

KorupoBku
Ien na
AKTHBHBIX Apyrue

Poiakax pist 3HaunTeIbHbIE 3HaunMble

HNaeHTHYHbBIX Hcxoanbie HeHa0JII01aeMble
AKTHBOB JlaHHble eIMHUIIBI
31 mapra
2017 roxa

(Kopp.) (Yposensb 1) (Yposensb 2) (Yposenb 3)
DMHCCHOHHBIE LIEHHBIE OyMaru $ 71,697 $ 71,697 $ - $ -
JlonroBkIe 1IeHHBIC OyMaru 9,877 9,663 214 -
DoH/IbI B3aUMHBIX HHBECTHITUI 1 1 - -
HTOro ToproBuIxX MEeHHbIX GymMar $ 81,575 $ 81,361 $ 214 $ -

31 mapra 2018 roaa
HepeaauzoBaHHblii
0X0/X AKTHBBI,
AKTHBBI, HAKOIUIEHHBIH B OlleHMBaeMble
ol eHuBaeMble 110 npoyemM mno

aMOPTH3HPOBAHHOI COBOKYIHOM cnpaBeTHBOi

CTOMMOCTH JI0X0/1€e CTOUMOCTH
DOMHUCCHOHHBIE IIEHHBIE OyMaru $ 1 $ 1 $ 2

Iennble OyMaru, uMerouniuecsi B HAJIMYMHU JJA TNPOJANKHU, MO

crnpaBeJIMBO CTOMMOCTH $ 1 $ 1 $ 2

31 mapra 2018 roaa (Kopp.)

Hepeanu3zoBanHbli
I0X0/X AKTHBBI,
AKTl/lBLl, HaKOHJ’[eHHLIﬁ B OleHUBaeMble
OoleHuBaeMhblIe 110 npoyemM mo
aMOPTH3HPOBAHHOI COBOKYITHOM cnpaBeTuBOi
CTOUMOCTH a0xoae CTOUMOCTH
DMHCCHOHHbIC [ICHHbIC OymMaru $ 1 $ 1 $ 2
IleHHble OymMaru, MMeNIHECS B HAJUYMH JUIS NPOJANKH, MO
CIpaBeNINBOI CTOMMOCTH $ 1 $ 1 $ 2

ITo cocrosinuio Ha 31 mapra 2018 roma oxono 105 000 gomn. CHIA ObUIO MHBECTUPOBAHO B IICHHbIE OyMaru OJHON KOMIIAHUH C
Halero coOCTBEHHOr'0 TOProBOro cyeTa. JJaHHas HHBECTULIUS COCTaBIsAET 0Koso 49% cobcTBeHHOro noptdens Komnanuu.
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19.10.2018 Caerokomnus

FREEDOM HOLDING CORP.

MMPUMEYAHUSA K AYJIMPOBAHHOW KOHCOJIMJIAPOBAHHON ®UHAHCOBOW OTYETHOCTH HA 31 MAPTA 2018
roga
(Bce cymmbl yka3aHbl B Thicsg4ax aosuiapos CIIIA, eciiu He yka3aHO HHOe)

INPUMEYAHHUE 7 - BPOKEPCKHUE U JPYTHE HOCTYIIVIEHUS, HETTO

31 maprta

31 mapra 2017 r.

2018 r. (Kopp.)
[MocTryruieHus o onepanusM MapKHHAITBHOTO KPEIUTOBAHHS $ 14,753 $ -
IMocTymieHus OT KYILTH-IPOJIaXKH IIEHHbIX Oymar 4,905 -
[Mocryruienus B Bujie 6aHKOBCKUX KOMUCCHI 1,016 260
IMocTymIeHus OT KITHEHTOB OPOKEPCKUX YCIyT 659 208
[Mocryruienue Mo KynoHy OOJIMTalum 119 -
IMocTymieHus OT OKa3aHusl yCIyT aHAepPalTHHTA U TTOACPKAHUS KOTUPOBOK 72 68
[Ipoune noctymiaeHus 8 10
Pe3epB 10 1e6UTOPCKOI 3a10TKEHHOCTH (423) (65)
HToro Opokepckue U Ipyrue NocTynJieHus, HeTTO $ 21,109 $ 481

31 mapta 2018 rona u 31 mapta 2017 roga cpeacTBa, IPUUUTAIOIIKUECS OT OAHOIO CBSI3aHHOIO JIMLA, cocTaB/suan 6 564 nomn. CIIA
wn 31% u 304 ponnapa CILIA umu 63% coorBercTBeHHO. Mcxons u3 onbita, KoMInaHus y4uThIBaeT JEOUTOPCKYIO 3a0JIKEHHOCTD
10 BCEM CBSI3aHHBIM CTOpOHAM. B TeueHnwue jer, 3akonuynBmuxcs 31 mapra 2018 u 2017 rooB, MCIOJNIB3YsI HCTOPUYECKH HAKOIJICHHBIC
U CTATUCTUYECKUE JaHHbIe, KoMITaHus OTpa3uia B OTYETHOCTH PacXobl 110 OPOKEPCKOW TeOUTOPCKON 3310 PKEHHOCTH B pa3mepe 358
u 65 momnapoB CIIA coOTBETCTBEHHO.

MPUMEYAHUE 8 — MPEJIOCTABJIEHHBIE 3AHUMBI

Ilo cocrostamro Ha 31 maprta 2018 w 2017 rr. Kommanuelr Beimansl 3aiiMbel B pazmepe 8 754 momn. CIHA um 65 momm. CIIA
COOTBETCTBEHHO. 3aiiMbl, BBIJAaHHBIE 1O cocTostHUIO Ha 31 mapra 2018 roma, coctosutm u3: 3aitm B pasmepe 5 371 momn. CIIA,
uMmeronii obecneyenne B pasmepe 6 992 nmomr. CLIA, oneHeHHOE MO CHPaBEIJIMBOW CTOMMOCTH, IOJICKAIIUN IOTAlICHHIO B
saBape-dpespane 2019 roxa ¢ 3,2%-Hol nmpoueHTHOU cTaBkoi, 2 823 momr. CILA - GecnpOLEeHTHBIH 3aiiM, KOTOPBIA JOJKHBI OBITh
noramieH B ssaBape-mapte 2019 roga u 541 momn. CIIA 6GaHKOBCKHX KIIMEHTCKHUX KPEIUTOB, CO CPOKAMU MOTAIICHHUS, B OCHOBHOM, C
HOs10ps1 2018 rona no deBpans 2028 rona, co cpeaHel MPOLeHTHOH cTaBkoi 12,32%.

NPUMEYAHHUE 9 - OTJIOXKEHHBIE HAJIOT'OBBIE AKTHUBbI

Komnanus moanexut HanorooonoxeHnuto B Poccuiickoit ®enepannu, Kazaxcrane, Keipreizcrane, Kumnpe, Ykpaune, Y30ekucrane u
Coennnennsix lllTaTax AMepuku.

Hanorossle cTaBKH, HCIIOTB30BaHHBIC I OTIOKECHHBIX HAIOTOBBIX aKTHBOB M 00s3aTEIBCTB 3a TOMEI, 3aKoHUNBIIHecs 31 mapra 2018
u 2017 ropos, cocraBisAwT 34% nna CIIA u 20% gna Poccuiickoit ®enepauuu, Kazaxcrana, Keipreizcrana, YkpauHbsl U
V30ekucraHa.
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NPUMEYAHUSA K AYAUPOBAHHOM KOHCOJIMAUPOBAHHOM ®UHAHCOBOW OTYETHOCTHU HA 31 MAPTA 2018

TrOJIA

(Bce cymMmBbl yka3aHbl B Thicg4ax Aosuiapos CIIA, ecin He yka3aHo HHoeE)

OT0KEHHBIC HAJIOTOBBIC aKTHBEI U 00s13aTeIbcTBa KOMITAaH UM COCTOAT U3 HHUIKECIICAYIOLICTO:

Omnoscennvle HAN0206ble AKMUBDL:

IepeHoC HANOTOBBIX yOBITKOB

Hauuncnennsie 00s13aTeabpCTBA

ITepeorieHKa TOPrOBBIX LIEHHBIX Oymar

Pacxo/pl Ha KOMIICHCALIUIO [IECHHBIMH OyMaramMmu
O1neHOUHBIN pe3epB

OTJ10:KeHHBIE HAJIOTOBbIE AKTHBBI

Omnojicennvie HA0208ble 00A3AMENbCMEA:
[epeotieHKa TOProBBIX IEHHBIX OyMar

OTJ10:KeHHBbIE HAJIOTOBbIE 00513aTeJILCTBA:

Yucrple 0TJI0KeHHbIE HAJIOTOBbIE AKTHBBI

31 mapta

31 mapra 2017 r.

2018 r. (Kopp.)
$ 2,937 $ 2,398
49 20
88 76
405 -
(2,433) (1,468)
$ 1,046 $ 1,026
$ 387 $ -
$ 387 $ -
$ 659 $ 1,026

Kommanus mouiesxxuT 00JI05KEHHI0 TOCYyJapCTBEHHBIM 1T010X0AHBIM HaoroM CIIIA mo craBke 34%. CornacoBaHue pe3epBa 110 HaJIOTy Ha IPHOBUIL
[0 CTaBKE Hajora Ha HpuObUTH B pazmepe 34% 1o cpaBHEHHIO C pacxoiaMu KoMIaHWM MO HaJOry Ha NMPHOBLIb COTJIACHO OTYETaM, BBITJISIHUT

CIICIYIOLINM 00pa3oM:

IMpuOsL1b 10 HamOroo610XKeHUs 10 cTaBKe 34%
Jloxosl, HE MOJIEkKAIINE HAIOTOOOIOKEHHIO
Peseps moJ yObITKH OT 00€CLIeHEHHS

Bnusaue Hanorosoii Pedopmsr

Pa3uuna nHOCTpaHHOI HAJIOrOBOM CTaBKU
IIpouas pa3nuna

O1eHOUHBIN pe3epB

Haunc/ieHHBII HAJIOT HA MPUOBLIL/ (JILroTa)

Pacxoapl o HaJIOTy Ha HpI/I6LIJH> BKJIIOYAIOT:

Texymuii HaTOT HA TPUOBLITH
OTJI05KEHHBIN HAJIOT HA IPHOBLIB/ (JIBroTa)
HauucieHHbIH HAJIOT HA NPUOBLIL/ (JIHrOTA)
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Ton,
3aBepLIUBLINiicH
Ton, 31 mapra
3aBepLIUBLINiicH 2017 r.
31 mapta 2018 1. (Kopp.)
$ 6,702 $ 2,321
(7,129) (6,114)
81 -
190 -
30 288
127 2,189
478 792
$ 479 $ (524)
Ton,
3aBepLIMBLIMICS
Ton, 31 mapra
3aBepIIMBIIKKCS 2017 r.
31 mapra 2018 r. (Kopp.)
$ 131 $ 543
348 (1,067)
$ 479 $ (524)
71/83
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FREEDOM HOLDING CORP.

NPUMEYAHUSA K AYAUPOBAHHOM KOHCOJIMAUPOBAHHOM ®UHAHCOBOW OTYETHOCTHU HA 31 MAPTA 2018
rojgAa
(Bce cymmbl yka3aHbl B Thicsg4ax goJ11apos CIIIA, eciin He yka3aHO HHOe)

B Tteuenme net, 3akoHumBmuXcsa 31 maprta 2018 u 2017 romos, sddekTnBHas craBka Hajmora Obuta paBHa 2,43% u (9,08%)
COOTBETCTBEHHO, B OCHOBHOM 3a CYET HeoOJiaraeMoi MpUOBbLIN 0 TOPTOBBIM IIEHHBIM OyMaram komnanuu Freedom KZ B cy mme 20
346 nonn. CIIA u 17 983 momn. CILIA coorBercTBeHHO. B Teuenue roma, 3akonuuBmerocs 31 mapra 2018 roga, Komnanust mpuznana
YUCTYIO NMPUOBLIL IO Hajora Ha NpUObLIL B pazmepe 19 712 nosnmapos CIIIA, B OCHOBHOM 3a cUeT HE 00JIaraeMbIX HAJIOTOM JIOXOJIOB,
MOJIyYEHHBIX OT TOProBhIX onepanuit komnanuei Freedom KZ. Dto npusesno k Tomy, uto KomnaHus ocyliecTBiIIa yrjiaTy Hajiora Ha
NpUOBLIbL 3a roJl, 3akoH4YuBIIHiicsa 31 maprta 2018 rona, B pazmepe 479 nomnapos CIIA. B Teduenue roja, 3akoHumBIIerocs: 31 mapra
2017 roga, KommnaHus npu3Haia 4uCTyr0 NPUOBUIL 0 MOJOXOAHOrO Hayora B pasmepe 5 772 momn. CIIA B OCHOBHOM 3a CYET HE
obJyaraeMbIX HaJOTOM JI0XOJIOB, IOJYYEHHBIX OT TOProBBIX onepaunii kommnanueit Freedom KZ, uro npuBeno HanoroBoi Jsrore mo
HaJIOTy Ha NpuObLIb B pazmepe 524 nomn. CILA.

Hanorossle yObITKH, IEpeHECEHHBIE 110 cocTosHUIO Ha 31 mapra 2018 roaa, cocrasisator 2 937 nomtapos CHIA 1 obnararorcst oJJOX0AHbIM
HasioroM B Poccun, Kazaxcrane u nHa Kunpe. Hanorosas pedopma CIHA, npunsaras 22 nexadpst 2017 rona, cHu3MIA HaJIOTOBYIO CTaBKY,

KOTOpasi B UTOI'€ CHU3UT HAJIOT'OBLIC U3CPIKKU Komnanuu.

NMPUMEYAHHUE 10 - OCHOBHBIE AKTUBBI, HETTO

31 mapra 31 mapra
—2018r. 2017 (Kopp.)
IlenTpbl 00pabOTKU U XpaHEHHsI JaHHBIX $ 617 $ -
O¢ucnHoe 00opyn0BaHUE 664 141
HemaTepuanbHble aKTUBBI 586 125
TpaHcnopTHEIE CpeACTBa 419 366
3nanus 392 694
Meo6Genb 375 201
KanuranbHble 3aTpaThl Ha YIy4lIeHUE apeHIyEeMbIX 00BEKTOB 17 44
IIpoune 117 131
Munyc: HakorieHHbIE H3HOC M aMOPTH3AIIHS (825) (606)
HTOro 0OCHOBHBIX CPEICTB $ 2,362 $ 1,096

3a rogpl, 3akoHunBIIMecs 31 mapra 2018 u 2017 r.r., pacxoasl Ha U3HOC U amopTu3anuio coctaBuiau 233 nomwt. CIHA u 199 pomn. CHIA
COOTBETCTBEHHO.

NPUMEYAHHUE 11 - MTPOYUE AKTHUBBI, HETTO

31 mapra 31 mapra
2018 1. 2017 (K

3aTpaThl Ha MPEIOILIATY $ 1,598 $ 338
ABaHCOBBIE TIJIATEXKH 32 yIyUYIIeHHE apeHIyeMbIX 1,057 -
00BEKTOB
lapanTHifHBIN TETIO3UT IO apeHe 965 -
Texymuii akTUB 110 HATOTY Ha MPHOBLIb 365 -
Hanoru, kpome Hanora Ha npuObLIb 98 33
T'apanTuiiHblii 1€e103UT 75 46
[Ipenomnnara Mo crpaxoBaHUIO 26 -
Cpencrsa, IoIy4YeHHbIE OT OaHKOB 3 1
[Ipoune 365 360

4,552 778
Han6aBka Ha NpOYME AKTUBBI (58) (6)
IMpoune aKkTUBDI, HETTO $ 4494 $ 772
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MMPUMEYAHUSA K AYJIAPOBAHHOW KOHCOJIMJIMPOBAHHON ®UHAHCOBOM OTYETHOCTH HA 31 MAPTA 2018
roga
(Bce cymmbl yka3aHbl B Thics4ax gosuiapos CIIIA, eciin He yka3aHo HHoOe)

NPAMEYAHHUE 12 — IEHHBIE BYMAI'M IIPOJAHHBIE, EIIIE HE IPUOBPETEHHBIE - IO CIPABEJIJIUBOM
CTOUMOCTH

26 okta0ps 2017 rona xomnanus Freedom KZ npozgana akuuu, nojydeHHbIE B KauecTBe 3ajiora 1o cornamenusm odparaoro PEIIO,
Y Npu3Hasia (prUHAHCOBBIC 00sA3aTENIbLCTBA MO CIPaBeUIUBOI cTtonMocT Ha cymmy 1 435 momn. CIIA. 30 ssaBaps 2018 roga koMmanus
Freedom KZ wactuyHO 3akpbuia KOPOTKHME TMO3MIKMKA B pasmepe $ 723 myreMm MOKYIKH IIEHHBIX OyMmMar y TpeThed CTOPOHBI,
YMEHBIIUBIIEH QUHAHCOBOE 00s3aTesbeTBO. B nepuon ¢ 26 okta6ps 2017 roxga mo 31 mapra 2018 roga komnanus Freedom KZ B
Konconuauposanubix Otuerax mo Omnepanusim u Otderax no ITpounm CoBokynHbeiM J[oxoaam INpu3Halia TpHOBUIH OT WU3MEHEHUS
CIIpaBEUTMBOM CTOMMOCTH (DMHAHCOBBIX O0S3aTENBCTB, OIICHUBACMBIX MO CIPaBEUIHMBOM cTromMocTH, B pasmepe 183 momn. CIIA ¢
yOBITKOM OT KypCOBO#1 pa3Huiibl B pasmepe 56 mosutapo CIHIA. TTo coctosauto Ha 31 mapta 2018 rona ¢uHaHCcOBBIE 00513aTelLCTBA
kommannu Freedom KZ, oneHeHHBIE 1O CIIpaBeUIMBO# CTOMMOCTH, cocTaBiisuin 585 nomnapos CIIIA.

30 suBaps 2018 roma FRHC mnpopana akumm, 3anoxkeHHble 1o corameHusMm oOpatHoro PEITO, u npusHana ¢uHaHCOBBIE
00s13aTeNbCTBA IO CIIPaBeUIMBOI cTouMocTH B pazmepe 543 nomn. CHIA. B nepuon ¢ 30 suBapst 2018 rona mo 31 mapra 2018 rona
Komnanus mpusHana yOBITOK OT KypcoBOHM pasHuuel B pasmepe 7 nomnapoB CIIIA. ITo cocrosauto Ha 31 mapra 2018 rona
(unancoBbIe 00s13aTenbcTBA KOMIIaHuH, OllEeHEHHBIE 110 CIPaBeUTMBOI CTOMMOCTH, cocTtaBisuin 550 nomr. CHIA.

KopoTtkas nponaxa BkJtouaeT B ceOst MpoJiaxy LEHHOH OyMmaru, KoTopas He IpHoOpeTaeTcsi B COOCTBEHHOCTh B OXKMJIAHHH MOKYITKH
TOH jX€ LIeHHOW Oymaru (WM 3aMeHsieMOH IleHHO¥ Oymaru) B OoJiee MO3JHIOK naTy 1o Ooisiee HU3Ko# nene. Kopotkas mpomaxa
MPEANOoJaraeT pucK TEOPETUYECKH HEOTPAHUUYEHHOTO YBEIMYCHHSI PHIHOYHOW IIEHBI IIEHHOW OyMaru, 4To MpPHUBEAET K TEOPETUYECKU
HEOTPaHWYEHHBIM YOBITKAM.

NPUMEYAHMUE 13 - MPOU3BOJHOE OBA3ATEJbBCTBO

28 nmexabpst 2016 roma xommanus Freedom RU 3akmioumna AOroBop O NPOM3BOAHBIX MHCTPYMEHTaX CO CBSI3aHHOH CTOPOHOH,
KOTOPBIH MpeaycMaTpUBal ONIIMOH Ha MOKYNKY akiuil, npuHamiexkammx Freedom RU. B KounconumupoBanubix bamancax sToT
ONMIMOH KOJI OBUT KIacCU(UIUPOBAH KaK IPOHU3BOJHOE 00S3aTENLCTBO M OICHHBAIOCH 32 KaXKABI OTYETHBIH MEpHOT C
ucnosbzoBanueM mozenu biska-Iloyn3a. IIpubsuib, cBsi3aHHAS ¢ TUM NPOU3BOIHBIM MHCTPYMEHTOM, NMPU3HAETCS KaK MPUOBLIb 10
npousBoAHOMY MHCTpyMeHTy B Koncomuauposanusix Otuerax mo Omnepanusam u Otdetax no Ilpounm CoBokynsbeiM Jloxomam. B
obMeH Ha mpemMuro B paszmepe 2 629 pmommapor CIIIA, BeITUIaYeHHYIO aBaHCOM, ITOT MPOU3BOJHBIA WHCTPYMEHT IPEIOCTABHII
JIepKaTelio mpaBo Ha MoKynky 14 uroHs 2017 roga 11,8 MiTH. akuuii KpYIMHEHIIIET0 pOCCUHCKOT0 KoMMepUueckoro OaHka - CoepOaHka
o 1iere npuobperenus $ 3,10 3a axrmro.

Ha 31 mapra 2017 roga Komnanus npusHana npousBoaHoe o0s3aTenbcTBO B pasmepe 495 nomn. CIIA B pesyibraTe cripaBeIsinBOH
CTOMMOCTH OMIMoHa KoJiI. 14 utons 2017 roga cpok Npor3BOJHOI0 HHCTPYMEHTA UCTEK, OCT ABUIMCH HEUCITOIB30BaHHBIM BIIa/IENIbIEM
onuuoHa, u Komnanus npusHana npuObUIb 10 IPOU3BOJHOMY HHCTPYMEHTY B pasmepe 482 nomn. CIIIA.
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NMPUMEYAHUS K AYJUPOBAHHOM KOHCOJIMAUPOBAHHON ®UHAHCOBOI OTYETHOCTH HA 31 MAPTA 2018
roJiA

(Bce cymMBbl YKa3aHbl B Thics4ax gos1apoB CLIA, eciin He ykazaHO MHOe)

NPAMEYAHHUE 14 - HOJYYEHHBIE 3ANMBbI

CraBKka
Komnanus 3aiiMmonasen 31 mapra 2018 r. BO3HArpasKaeHust Cpok JlaTta ucreyenus
JSC Freedom Finance JSC AsiaCreditBank $ 7,044 7% 1 rox 2/5/2019
FFINEU Investments
Limited D-FINANCE Inc. $ 99 1% 1 rox 12/11/2018
Hroro $ 7,143

B Teuenue rona, 3akonuuBmerocs 31 mapra 2018 roxa, Komnanus nomyunia kpeautsl B qojutapax CIIA ot AO «AsusKpenurbank »
Ha o601yt cymmy 7 031 momn. CIIA B paMkax 1oroBopa 00 OTKPBITHH KPEAUTHOM JIMHUU ¢ TUMUTOM AoctynHocTH 9 000 nomn. CILA.
ITo cocrostnuio Ha 31 mapta 2018 roga B obecnedeHHe HCIIOJIHEHUs O0s3aTENBLCTB I10 IMOMyuYeHHOMY kpeauty B AsiaCreditBank
Kommnanus nepenana B 3aior 2,4 mwninoHa akuuit Keell mo cnpasenuBoii croumoctu 12 579 nomnapos CHIA . Kpenut, mosydeHHBIH
or kommnanun D-FINANCE, sBnsercs HeoOecneueHHbIM. [lo cocrosiHuio Ha 31 maprta 2018 roga HayucieHHBIE TPOLEHTHI IO
MMOTy9YeHHEIM KpeauTaM coctaBmin 16 nomrapos CHIA.

NPUMEYAHHUE 15 - BBINYIEHHBIE JOJTI'OBBIE HEHHBIE BYMATH

31 mapra 31 mapra
—2018r. 2017 (Kopp.)
BrinynieHHbIC TOJITOBBIC IICHHBIC OyMaru, BeipakeHHbIe B qoiutapax CIITA $ 9,639 $ -
BrlInyiieHHbIC TOJITOBBIC IICHHBIC OyMaru, BRIPAXKCHHBIC B KA3aXCTAHCKUX TCHIe 1,010 3,385
HauuciaeHHbIe POIICHTHI 191 74
Hroro $ 10,840 $ 3,459

ITo cocrosuuio Ha 31 mapra 2018 u 2017 rr. Kommnanus Bmangena oOmuranusamu Freedom KZ, BbIMyIIEHHBIMH B COOTBETCTBHU C
3akoHOoAaTenpcTBOM Kaszaxcrana, Ha cymmy 10 840 momur. CILIA u 3 459 momn. CILIA cootBercTBeHHO. B Teuenue rona, 3akonumBierocs 31
mapta 2018 roga, Komnanus BelimycTmia o0nuranuy ¢ GUKCUPOBaHHON cTaBKo# kynoHa oT 8% 1o 11,5% u cpokaMu morameHust B sHBape
2019 roma m wmrone 2020 roma. BrimymieHHBIE MONTOBBIE IIEHHBIE OymMard TMepBOHAYAIHHO OTPAXKAIUCH MO CIPABEIUTMBOW CTOMMOCTH
MOJY4E€HHOTO BO3HArpakAeHUs, 3a BBIYETOM HEMOCPEICTBEHHO CBA3aHHBIX TPaH3aKUMOHHBIX u3znepkek. 1o cocrosnuto Ha 31 mapra 2018
rona u 31 mapra 2017 roga mpoIEHTHI, HAYNCIEHHBIE Ha BBHITYIICHHBIE TONTOBBIE IIeHHbIe Oymaru, coctaBmsum 191 u 74 mommapa CIIA
cootBeTcTBeHHO. OOnuranuu komnanuu Freedom KZ aktusHo Toprytorest Ha Kazaxcranckoit @onnooii bupke.

NPUMEYAHHUE 16 - 3AJOJKEHHOCTbH KJIMEHTOB

Kommanus npusHaeT 3a0KeHHOCTD KIIMEHTOB, CBS3aHHYIO ¢ (JOHIAaMH, KOTOPbIE HAXOSATCS Y HAIIUX OPOKEPOB U KIMEHTOB OaHKa.
3a/10;DKEHHOCTD KIIMEHTOB UMEET CIIEAYIOIIYI0 CTPYKTYpY:

31 mapra 31 mapra
— 201871, 20171, (Kopp.)
Bpokepckue KITHEHTHI $ 12549 $ 4,167
KnuenTts! 6aHka 9,306 3,468
HUTtoro $ 21,855 $ 7,635
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rojiA
(Bce cymmbI yka3aHbl B Thicsidax gosiapoB CLIA, eciin He yka3aHo HHOE)

INPUMEYAHHME 17 - KPEAUTOPCKAS 3AJOJKEHHOCTbD

31 mapra 31 mapra

— 2018y, = 2017 (Kopp)

Kpeauropckast 3a10J1>K€HHOCTh 110 Map>KUHAJIBHBIM KPEJUTaM $ 6,604 $ -
Kpeauropckast 3a10J15K€HHOCTb 110 IPUOOPETEHHBIM LIEHHBIM OyMaram 1,065 -
ITosrydyeHHbIEe rapaHTUIHBIE B3HOCHI 709 -
Kpeauropckast 3a10J15k€HHOCTh 3a IPUOOPETEHHE CEPBEPOB 395 -
Kpeauropckast 3a10J5k€HHOCTD IIEpe]] IOCTABIIUKAMU TOBAPOB U yCIIyT 151 272
Kpeauropckast 3a10J13k€HHOCTD IIEpE]] CBSI3aHHONU CTOPOHOI - 261
IIpodas kpenuTopckas 3a101KEHHOCTD 74 7
Hroro $ 8,998 $ 540

B Teuenne roma, 3akonumBmerocst 31 mapra 2018 roma, Kommanus momyumna rapantwifHbI B3HOC B pasmepe 709 mommapo CIHIA B
COOTBETCTBHH C cornameHueM o0 o6parHom PEITO. B cormamenun ykaspiBaeTcs, uTo KommaHus MMeeT MpaBo TpeOOBaTh, YTOOBI
oIpezeNeHHasl cyMMa OblIa yIjladeHa B KadeCcTBE apaHTHHHOTO B3HOCA, €CIIM II€Ha 3aJ0KEHHBIX LEHHBIX OyMmar 3HaYHTENBHO IaaaeT Mo
CPaBHEHHIO C LICHOH Ha J]aTy COBEpLICHUS CIeNKH. B ciydae manpHEHIIero CHIDKEHHUS eHBl 3aI0KeHHBIX [eHHBIX Oymar KoMnaHus MoxeT
moTpedoBaTh YBETHUCHHS TapaHTHHHOTO B3HOCA. [ apaHTHIHBIN cOOp BO3BpanIaeTcs N0 OKOHYaHUU CPOKa JAEHCTBHS COTJIAIICHUS, HAUYMHAS C
25 suBaps 2019 roxa no 1 despans 2019 rona.

NPUMEYAHMUE 18 — OBSA3AHHOCTH 11O COTJIAHIEHUSAM PEIIO

TTo cocrosiuuio Ha 31 mapra 2018 roma u 31 mapra 2017 roga B TOpProBbie IICHHBIE OyMarud BKIIFOYAINCh TaK)Ke IIEHHbIC OyMmarw,
HaxoJsIuecs B 3anore o cornameHusM PETTO, koTopbie MpUBECHBI B HIXKECIISAYIOICH TabIuIIe |

31 mapra 2018 1.
IIponeHTHBIE CTABKH M OCTABIIMECS CPOKHU JelicTBUSA corialieHuii

Cpennsisi cTaBka Jo 30 30-90 BoJee 90
NMPOLEeHTa JHEeH JHeH JHeH Hroro

Ilennvie  Oymazu, npooanuwle no

coznawenuam PEIIO:

KopriopaTuBHbIe aKiuu 12.04% $ 109,821 $ 8,960 $ 7,149 $ 125,930
KopnopaTtuBHsIii 1oir 10.64% 24,257 2,023 - 26,280
HeamepukaHckuil cyBepeHHBIH 0T 8.54% 2,565 - - 2,565
HToro uennbie 6ymMaru, npogaHHbie MO

coraamenusm PEIIO $ 136,643 $ 10,983 $ 7,149 $ 154,775
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NPUMEYAHUA K AYAUPOBAHHOM KOHCOJIMIUPOBAHHOW ®UHAHCOBOM OTYETHOCTHU HA 31 MAPTA 2018
rojgAa
(Bce cymMmBbl yka3aHbl B Thicg4ax Aosuiapos CIIA, ecin He yka3aHo HHoeE)

31 mapra 2017 r. (Kopp.)

IIponeHTHBIEC CTABKH M OCTABIINECS] CPOKHU e CTBHS COTVIAIICHUI

Cpennsisi cTaBka Jo 30 30-90 Boxee 90
NMPOLEeHTa JIHeil JHeil JHeil Hroro

Ilennvie  Oymazu, npooanusie no

coznawenuam PEIIO:

KoproparyBHble aKIuu 13.08% $ - $ 29,926 $ 956 $ 30,882
KopmnopatusHsIii 1onr 11.83% 14,484 10,923 - 25,407
HToro ueHHbie GymMaru, npoJaHHbIe MO

coraamenusm PEIIO $ 14,484 $ 40,849 $ 956 $ 56,289

CrpaBennuBasi CTOUMOCTD 3aliora, npeaoctaBieHHoro nmo cormamenusm PEIIO, mo cocrosamio Ha 31 mapra 2018 roma u 31 mapra
2017 roxa, coctaBisiaa 203 140 momur. CIIHA u 68 025 gonn. CIIIA cooTBETCTBEHHO.

Ilennsie Oymaru, npegocrapicHHbie KoMmanueii B 3aJ10T B kauecTBe 00ecrieYeH s UCIIOJIHeHUsI 0053aTeNIbCeTB 1o cornamenusm PETIO,
MPEICTABIAIOT COOO0I INKBUIHBIE TOPTOBEIE IEHHBIE OyMaru ¢ ppIHOYHBIMH KOTHUPOBKAMH U 3HAYUTEIHLHBIM 00BEMOM TOPTOB.

INPUMEYAHMUE 19 —- TPOYUE OBA3ATEJIBCTBA

31 mapra 31 mapra

— 2018r. 2017 (Kopp)
Pe3epB Ha KOMIICHCAIUIO 32 HEUCTIOIb30BAHHBIN OTITYCK $ 537 % 219
ABaHCHI, TOJyYECHHBIC 32 MPOJAKy OCHOBHBIX CPEJICTB 288 -
3apaboTHas mjaTa u Ipyrue miaTexXu nepcoHary 247 -
Hanoru, noaniexaniue yriate, KpOMe HaJlora Ha MPUOBLIb 127 141
IIpoune 120 13
Hroro $ 1319 $ 373
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(Bce cymmbl yka3aHbl B Thicsg4ax aosuiapos CIIIA, eciiu He yka3aHO HHOe)

NPUMEYAHMUE 20 - KOMUCCHUOHHBIE 1OXOAbI/(PACXOABbI)

HA 31 MAPTA 2018

Ton, 3aBep. T'on, 3aBep.
31 mapra 31 mapTa

— 2018y, = 2017 (Kopp.)

Komuccuonnwie 0oxoowt .

Bpokepckue yciayru $ 5181 $ 878
BaHKOBCKHE yCIIyTH 3,419 1,100
VYenyru anaeppaidTuHra 1,911 428
ATEHTCKOe BO3HArpakJeHue - 1,561
IIpoune KOMHCCHOHHBIE JOXOIbI 285 123
HTOro KOMHCCHOHHBIX I0X010B $ 10,796 % 4,090
Komuccuonnwvie pacxoowr
BaHKOBCKHE yCIyTrH $ 1,483 $ 203
Bpokepckue ycnyru 239 35
VYcayru o oOMeHy 189 78
VYenyru LentpansHoro Jleno3urapus 155 30
HTOro KOMHCCHOHHBIX PACX0/I0B $ 2,066 $ 346
NPUMEYAHHUE 21 - YUCTAS NPUBLLJIB 11O TOPTOBBIM IEHHBIM BYMAT'AM
Ton,
Ton, 3aBepUIMBIINIiCS
3aBepUIMBIIHICS 31 mapTta 2017 r.
31 mapTa 2018 1. (Kopp.)
Yucras npuObBUIb, NMPU3HAHHAS B TEUYCHHWE IEPHOIA IO TOPTOBHEIM IICHHBIM Oymaram,
MPOJAHHBIM 3a MEPUOT $ 17,314 $ 5,322
Yucras Hepealn3oBaHHAas NPUOBUIb, NPU3HAHHAS B TEYSHHE OTUYETHOTO IIepHoJa II0
TOProOBBIM IIEHHBIM OyMaram, Bce elie yJIepKUBAEMbIM Ha OTUYETHYIO JaTy 16,432 5,484
Yucrasi npudbLIbL, NPU3HAHHAS B TeYeHHE MEPHO/IA N0 TOPTrOBbIM IIEHHBIM OymMaram $ 33,746 $ 10,806
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NMPUMEYAHME 22 —- YACTBI MPOLEHTHBIN 10XO01/ (PACXO]I)

IIpouyenmmnotii 00x00:
[IpoueHTHBIN 10X0A IO GUHAHCOBEIM aKTHBAaM, OTPaKaeMbIM 110 aMOPTH3UPOBAHHONW CTOMMOCTH ©

IMpouenTHsI noxox 1o cornamenusM ooparoro PEIIO u cpencrBam B 6aHKax
IIponieHTHBIN JOXOA MO KPEAUTAM KIIMEHTaM

HToro npoueHTHBIN J0X0 10 (PHHAHCOBBIM aKTHUBaM, OTPaKaeMbIM IO aMOPTHU3UPOBAHHON CTOMMOCTH

[IponieHTHBINH 10X0A MO (PUHAHCOBBIM aKTUBAM, OTPa)KaeMbIi 1O CIIPABEIJIMBOI CTOMMOCTH Yepe3
pUOBUTH M YOBITKHY:

HpOHeHTHLIﬁ A0XO0J IO TOPTOBBIM LICHHBIM 6yMaraM

HToro nmpoueHTHBIN J0X0/1 1O (PMHAHCOBBIM aKTHBAM, OTPAXKAEMBIi 110 CIIpaBE/JIMBON CTOMMOCTH Yepe3
IpUOBLIN MK YOBITKH:

HToOro npoueHTHHIH 10X0

IIpouenmmuotit pacxoo:
TIpotieHTHBINH pacxo/ o GUHAHCOBBIM 00A3aTEILCTBAM, OTPAKAEMbIM 1O AMOPTH3HUPOBAHHOMN
CTOUMOCTH.

IIpouenTHsrit pacxon mo cormamenusm ooparaoro PEITO
IIporieHTHBIN pacxo/l MO BHITYIEHHBIM J0JITOBBIM IIEHHBIM OyMaram
IIponieHTHBIN pacxo Mo cyeTaM KJIMEHTOB U JeN03UTaM
IIporieHTHBIN pacxo M0 NOJYyYEeHHBIM KpeauTam

UHCThIM NPOLEHTHBIN pacxo/ 0 (PUHAHCOBBIM 0053aTEIbCTBAM, OTPA’KAaEMbIM 110 aMOPTU3UPOBAaHHON
CTOMMOCTH:

HToro npouneHTHBIN pacxox

YucTelii NPOLEHTHBIN pacxos
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Ton, 3aBep. T'on, 3aBep.
31 mapra 31 mapra
—2018r. 2017 (Kopp.)
$ 3089 $ 655

55 5

$ 3,144  $ 660

$ 5040 $ 1,346

5,040 1,346

$ 8,184 $ 2,006

$ 13,268 $ 3,518

707 202

244 33

25 54

14,244 3,807

$ 14,244  $ 3,807

$  (6060) $  (1,801)
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IMPUMEYAHME 23 - YUCTHIN JTOXO OT ONEPAIIUI ITO OBMEHY HHOCTPAHHOWM BAJIIOTHI

T'on, 3aBep. I'on, 3aBep.
31 mapra 31 mapra
— 20181, 2017 (Kopp.)
KypcoBas pasnuia $ 1,208 $ (812)
Kymns-npoaka MHOCTPaHHOW BaIFOTHI, JUIHHT 642 1,086
HTOro YucThIii J0X0/ OT onepanuii Mo 0OMeHy HHOCTPAHHO BaJIIOTHI $ 1,850 $ 274

INPUMEYAHHUE 24 — CAEJKHA CO CBA3AHHBIMHU CTOPOHAMMUA

28 nexabps 2016 roga komnanus Freedom RU 3akmtounna cornarieHue O MpOU3BOJHOM HHCTPYMEHTE CO CBSI3aHHOM CTOPOHOM, KOTOpPOE
IpeycMaTpUBaIO ONIMOH KOJUL IIpuObUIb MM YOBITOK, CBSI3aHHBIHM C JAHHBIM COIVIAIlEHUEM, IIPU3HAIOTCS KaK MIPUOBLIb 110 POU3BOAHOMY
uHcTpyMeHTy B KoHcomuaupoBanHbIX Otderax mo Omnepanusm u Otuerax no IIpounm CooxynueiM Jloxonam / (YObiTkaM). Ha 31 mapra
2017 roma Kommanus orpasuiia 00s3aTeNILCTBO 1O MPOU3BOJHOMY MHCTPYMEHTY B pasmepe 495 nomn. CHIA. 14 urons 2017 roma cpok
TIPOU3BOJHOTO WHCTPYMEHTa, OyAydHn HE HCIIONHEHHBIM JIepiKaTelleM, B CBSI3M ¢ 4eM 1o coctossHuio Ha 31 mapta 2018 roga Kommanus
MpH3HAJIa NPUOBLIB 110 POU3BOJIHOMY HHCTPYMEHTY B pasmepe 482 nomi. CILIA.

3a roxgwi, 3akonunBmmecs 31 mapra 2018 m 2017 romos, KoMmanus moydniia KOMHCCHOHHBIE JOXOABI OT CBSI3aHHBIX CTOPOH B
pasmepe 6 270 u 2770 mommapoB CIIA coorBercTBeHHO. KOMUCCHOHHBIN H0XOJ, MOXYYEHHBIH OT CBS3aHHBIX CTOPOH, COCTOWT B
OCHOBHOM U3 OpPOKEPCKHUX KOMHCCHH M areHTCKMX COOpOB 3a HAlpaBIICHHE HOBBIX KIMEHTOB OPOKEPCKHUX YCIYT IPYrUM Opokepam, a
TaKKe U3 KOMUCCUH 3a JICHEeIKHBIC TIEPEBOIbI OPOKESPCKUMH KIIMCHTAMH.

TTo cocrosiuuto Ha 31 mapra 2018 roma u 31 mapra 2017 roma y Kommanuu mmenach neOUTOpPCKasi 3aJ0/DKEHHOCTh OAaHKOB W
nebuTopcKas 3aJ0/DKCHHOCTh OT OPOKEPCKHUX KIHMEHTOB CBSA3aHHBIX CTOPOH Ha o0myro cymmy $ 1055 u $ 328 coorBeTcTBEeHHO.
Bpoxepckas u mpodast 1eOUTOPCKas 3aJ0JDKEHHOCTh CBSI3aHHBIX CTOPOH CBsI3aHA, IIIaBHBIM 00pa3oM, ¢ KOMHCCHOHHONW NeOUTOPCKOM
3aJI0JDKEHHOCTBIO IO OPOKEPCKUM ONEPAIUsM CBSI3aHHBIX CTOPOH.

ITo coctosnuio Ha 31 mapta 2018 roga u 31 mapra 2017 rona y Komnanuu 6s11u GpoKepcKue cueTa cO CBSI3aHHBIMU CTOPOHaMH Ha
ob6mryro cymmy 21 297 gommapos CIHA u 0 nommapos CIIA cooTBETCTBEHHO.

Ilo cocrossamuto mHa 31 mapra 2018 roga u 31 mapra 2017 roga y KomMnannu nMmennch KpeauThl, BRIIAHHBIE CBSI3aHHBIM CTOPOHAM Ha
o6uyro cymmy 1 748 nomn. CIIA u 0 nomut. CIIA coOTBETCTBEHHO.

ITo coctosiuuio Ha 31 mapra 2018 rona u 31 mapra 2017 rona y Komnanuu mmenace neOUTOpCKas 3aJI0JDKEHHOCTH MO KPEAUTaM CO
CBsI3aHHOH CTOpOHOM Ha 001yt cymmy 8 889 nomnapos CIITA u 0 monmapos CIIIA cOOTBETCTBEHHO.

ITo coctostnuio Ha 31 mapta 2018 roma u 31 mapra 2017 roga Komnanus nosyuusia OT CBSI3aHHOI CTOPOHBI aBaHCOBBIHM IJIATEX 3a
NpOJaXXy OCHOBHBIX CPEICTB Ha 001y cymmy 288 nomi. CIIA u $ 0 cooTBETCTBEHHO.

ITo coctosnuto Ha 31 mapra 2018 roga u 31 mapra 2017 rona y KomnaHuu MMenuCh IUIaTE€KU B IOJb3Y CBA3AHHBIX CTOPOH IO
Map)KMHAJIBHOMY KpeJuToBaHUIO Ha oburyro cymmy 81 u 0 nosmt. CIIA cooTBeTCTBEHHO.
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Ilo coctostnuro Ha 31 mapra 2018 roma u 31 mapta 2017 roga y Kommanuu nmenuch 3aiiMbl, TOJy4YeHHBIE OT CBSI3aHHOW CTOPOHBI, Ha
o6yt cymmy 99 nomn. CIIA u 0 mosut. CIIIA cooTBETCTBEHHO.

ITo cocrosiauto Ha 31 mapra 2018 roga u 31 mapra 2017 roga y Kommanuu umenuch 00s3aTelbCTBa KIIMEHTA IO OPOKEPCKUM cYeTaM U
0aHKOBCKHUM CYETaM CBSI3aHHBIX CTOPOH Ha 0011y cymMmmy 6 471 monn. CIHIA u 2 235 nomn. CIHIA cootrBeTcTBeHHO. [10 COCTOSIHHIO Ha
31 mapra 2018 roga u 31 mapta 2017 rona KomnaHus orpaHuumnia JCHEKHBIC CPEICTBA KIIMEHTOB HA OPOKEPCKUX CUYETaX M HAIMYHBIC
CpeJcTBa Ha OAaHKOBCKUX CUETAX CBSI3aHHBIX CTOPOH Ha 001yto cymmy 5 074 gomn. CIHA u 2 235 gonn. CIIIA cOOTBETCTBEHHO.

NPAUMEYAHUE 25 - AKIITUOHEPHBIN KAITUTAJI

B Teuenne roma, 3akorumBmierocs 31 mapra 2018 rona, r-u TypmoB BHec B3HOCH B Kanutan komnannu FRHC B pazmepe 670 mom.
CIIA, u 7 924 nomn. CIIA B xanutan xomnanuu Freedom RU. Ha MOMEHT BHeceHHUs yKa3aHHBIX B3HOCOB I'-H TypiioB 3aHMMAl
nomxHocty IlepBoro Pyxosomutens u Ilpencenatens Coera JupexrtopoB Kommanuu, a Takxke SBISUICS €€ MaKOpPUTapHBIM
AKLILOHEPOM.

JUii ONeHKM NpPUOBUIM, NOJIYYEHHOH B pe3yibTaTe IOTAIICHUS 3aJ0JDKCHHOCTH, BO3HUKIICH IIPH HCIOIHEHHH CICJIKH C
3a10JDKEHHOCTBIO Mo KanuTainy B kommnaHnuu Freedom CY Kommnanus paccmorpena CCOY KCBY Pasmen Ne 470-50 «Iloramenue
3aJI0JDKCHHOCTH». 10 3aBepIICHWH OIEHKH OBUIO YCTAHOBJICHO, YTO IPHOBUIb, CBS3aHHAs C MOTAIICHHEM JOJra aki[HoHepa II0
KalUTaly, JOJDKHA YYHUTHIBATHCS B KAa4eCTBE BKJIAJA B KallMTAJI U ObUIa OTpakeHa B ordere JlomosHuTenbHbIe Biianel B Kanwurai.
Houns yuactus B kanuraine komnannu Freedom CY 6buia oOmensina Ha 293 mon. CIIIA.

29 wutons 2017 roma Komnanus u r-H TyprioB 3akpbliu cleiky mo npuobpereHuto kommanuu Freedom RU. B coorBercTBHH C
yenopusimu CornanieHus: o npuodpereHun, r-H Typios nonydun B obmieii cnoxnoctu 20 665 023 orpanuyeHHbIe sl 0OpaIieHus
OOBIKHOBEHHBIC aKIIUH B 00MeH Ha cBoro 100-mporieHTHY0 100 B kKomnanuu Freedom RU.

6 okTs6ps 2017 roga Kommanus nmpeaocTaBuia B KaueCcTBEe Bo3HArpaxKaeHus 16 ceoum corpyanukam 3,900,000 orpaHWYEHHBIX IS
oOpateHus: OOBIKHOBEHHBIX aKLUH, a TaAKKe MPEeIOCTaBUIIa IBYM COTPYIHUKAM OOBIYHBIE ONIIMOHBI HAa TIOKYNKY B OOIIEN CIIOXKHOCTH
360 000 ee obOpikHOBeHHBIX akmuil. M3 3 900 000 axnwmii, mepemaHHbIX B KadecTBe Bo3HarpaxkaeHus, 1 200 000 axmuii umeiot
JIBYXJIETHHE YCJIOBMs mepexoja mpas Ha akuuu, a 2 700 000 akumii uMeloT TpexJIETHHE YCIIOBMs IEpexojaa NpaB Ha akuuu. Bce
OOBbIYHBIEC ONIMOHBI HA aKIIMM UMEIOT TPEXJIETHUE YCIOBUSAM IIepexoia MpaB Ha akIuu. 3a roi, 3akoHuuBmuiics 31 mapra 2018 rona,
KomnaHusi oTpasmia KOMIEHCAIIMOHHBIC BBILIATHI OIPaHUYEHHBIMHU JUIs OOpalieHUs: OOBIKHOBEHHBIMHM AKLHMSAMHU W ONIMOHAMH Ha
MOKYNKY akuuii B pazmepe 1 621 nomn. CHIA.

Kax yxazano B IIpumeuanuu 1, 10 Hos6pst 2017 roga, FRHC Beimyctiiia 12 758 011 orpaHuueHHBIX AJi 0OpalleHHUs OOBIKHOBEHHBIX
akiuii B oomeH Ha 100% akuuiit komnanun Freedom CY, B pesynbrate dero kommanus Freedom CY crama 100%-Hoi nouepHeit
koMnanue Komnanuu.

Kak ykazano B Ilpumeuanun 1, 1 HOa0ps 2017 roma Komnanus 3akmrounsna Cornmamenue o O6mene Axuumsamu u IlpuoOpereHu u
AKIuiA, B COOTBETCTBHHM C YyCIOBUAMH KoToporo Kommanusi cornacunack BbIycTHTh 387 700 orpaHudeHHBIX Ui oOpaiieHus
OOBIKHOBEHHBIX aKIMi B MOJb3y kommaHuu BusinessTrain Ltd. mms mpuoGperenuss 100% monu B yCTaBHOM KamuTaje KOMIIAHUU
Freedom UA.

8 nexabps 2017 roga Kommnanus 3aBepimmia yacTHOe pa3Metnerue 3 681 667 orpaHHYeHHBIX T oOpale HUsl OOBIKHOBEHHBIX aKIINi B
obmeH Ha oburyro cymmy nocryruieruit 11 045 nomnapos CHIA. ITakeT 0ObIKHOBEHHBIX aKIUil ObUT MPOJAH JIMLAM, HE SIBJISIOIUMCS
pesunentamu CIIA, ¢ coOmtonennii TpeboBaHUi 110 0OCBOOOXKACHUIO OT PETUCTPALINH, IPEAYCMOTPEHHBIX B IIPAaBMWIOM S, IPUHSTHIM B
COOTBETCTBHMU C 3aKOHOM O IEHHBIX OyMarax, KOTOpOE pETyJHpYyeT MpemsIOKCHUS M NpoAakd, IPOU3BEJACHHBIE 3a INpeneaamu
Coenunennbix IlllratoB. B pesynbrare aupekrop Kommanuu, Apkaauit Paxunbkun, npuobpen 348 333 aknuit 3a 1 045 nomnapos
CIIA.
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2 mapra 2018 ronxa KoMmmanwus 3aBepiiia yacTHOE pa3MelneHue 5 426 612 orpaHHYEeHHBIX I 0OpalieHUuss OOBIKHOBEHHBIX aKI[Ui B
oOMeH Ha 00wy cymmy nocrymieHud ot 29 399 nommapoB CIIIA. Tlaker OOBIKHOBEHHBIX aKUMW OBbUT TPOJAH JIMIIAM, HE
sistroruMcs pesunentamu CIHIA, ¢ cobmonennii TpeOGoBaHMI 110 0CBOOOKICHHUIO OT PETUCTPALIMH, IPEIYCMOTPEHHBIX B MPABHIIOM S,
NPUHATHEIM B COOTBETCTBHHM C 3aKOHOM O LEHHBIX Oymarax, KOTOpO€ peryiIupyeT NpeIOKeHHS M MPOAakd, NMPOU3BEACHHBIE 3a
npenenamu CoenuneHubix llTatoB. B pesynbrate nupekrop Komnanuu, Ackap Tamruros, npuobpen 28 000 akuuii 3a 154 nomnapa
CIIIA.

HMPUMEYAHME 26 - KOMITEHCAIIASA HA OCHOBE AKIIUI

Kaxk ykazano B [Tpumeuanuu 25, 6 oktsa0ps 2017 rona Komnanus npepocraBuiia B Ka4eCTBE BO3HATPAX/ICHUS 16 CBOUM COTpPYIHHUKAM
3,900,000 orpaHu4eHHBIX JIJIs1 OOpaIeHUus] OOBIKHOBEHHBIX aKIIHi, a TaKXKe MPEJOCTaBUIIa JBYM COTPYIHHUKAM OOBIYHBIC OIIIMOHBI Ha
NoKynky B obmeid cinoxHoct 360 000 ee OOBIKHOBEHHBIX akiuil mo neHe peanuzamuu 1,98 momn. CHIA. OrpaHuyeHHbIE IS
oOpallleHus] aKIUM UMEIOT Te K€ IIpaBa Ha JUBUACHIBl U IIpaBa rojioca, Kak M OOBIKHOBEHHBIE aKIIUM, a ONLMOHBI - HeT. Bce
BO3HArpakJIeHus: ObUIM BBIIUIAYEHBI 110 CIPaBEUIMBOM CTOUMOCTHU 0a30BbIX aKIIUH Ha ATy BHIILIAT.

B Teuenue rona, 3akonummierocst 31 mapra 2018 roaa, Obun npegocTaBieHbl ONIHOHBI B ieJoM Ha 360 000 0ObIKHOBEHHBIX akuuii. B
TeueHue rona, 3akoHuuBIierocs 31 mapra 2017 rona, HUKaKMX ONIIMOHOB HE MpPeAOCTaBIsIoch. OOImIMA pazMep KOMIEHCAIIMOHHBIX
pPacxo/I0B IO MpeaocTaBiIeHHbIM oniuonaM coctaBui 104 momn. CIIA 3a rox, 3akoHumBimiics 31 maprta 2018 rona, u 0 gonmn. CIIA
3a roJ, 3akoHuuBLmMiics 31 mapra 2017 roxa. ITo cocrosinuio Ha 31 mapra 2017 rona oOmiuii ocTaBUIMIICS KOMIICHCAIIMOHHBIA pacxo
coctaBisieT 543 moyt. CIIA, 1 OTHOCHTCS K OINIIMOHAM Ha aKIIMH, IpaBa Ha KOTOPbIC Oy IyT 3aperuCTPUPOBAH BO CPETHEB3BEIICHHOM
reproje MpuMepHo B TeueHue 2,52 net. B Teuenne roga, 3akonunBmierocs 31 mapra 2018 roga, HUKakue ONIIMOHBI HE UCIIOTHSIIUCH U
He OBLITU UCIIOJIHEHBI. .

B Teuenwne roma, 3akonumBmierocst 31 mapra 2018 roma, Kommanust onmpeneniia cupaBeuByI0 CTOMMOCTh OINIIMOHOB HAa aKIMHU C
HCITOJIb30BAHUEM MOJICIIH OMIIMOHHOTO IIeHooOpa3oBanus @. Biska u M. Illoyn3a Ha OCHOBE CIICAYIOIIUX OCHOBHBIX JOMYIICHHUH :

Cpox (iteT) 3
BonarunsHOCTB 165.33%
BespuckoBast craBka 1.66%

B teuenue roga, sakonunBuierocsi 31 mapra 2018 rona, ObUIO TIEpeaHO B Ka4eCTBE BO3ZHArpa)<AeHUs B o01iei cioxxuoctu 3,900,000
OTpaHUYCHHBIX [JIs1 OOpalieHus akuuid. B TedeHwe roma, 3akoHuuBiierocs 31 mapra 2017 roga, HUKaKHX OTPAHUYCHHBIX [JIS
oOpaleHus akiuil nepeaato He 0bu10. KoMmeHcallMoOHHBIC pAaCcX0/Ibl, CBA3aHHBIC C Mepeaayeii OrpaHUYCHHBIX ISl 0OpaIleHUs aKIui ,
cocrapmnu 1517 pomn. CIIA B Teuenme roma, 3akoHuuBmerocs 31 mapra 2018 roma, m O momn. CIIA B Tedenme ropa,
3akoHuuBIIerocs 31 mapra 2017 roga. ITo cocrosauio Ha 31 mapra 2018 roga 610 M3pacxomoBano 6 669 moyn. CIIA u3 obuiei
CYMMBI HEIIPU3HAHHBIX KOMIICHCAIMOHHBIX PACXOJIOB, CBSI3aHHBIX C HEPACIPE/CICHHBIMI OTPAHUYEHHBIMH JUIsl OOpaIlleHUsT aKIIUSIMHU.
TIpu3HaHue 3aTpaT OKUIACTCS B TEYEHUE CPEIHEB3BEIICHHOIO Nepuoaa 2,3 roja.

Pa31vlep pacxoaoB Ha BBIILIATY KOM]’[GHC&HI/Iﬁ AKIIUSIMHU OCHOBBIBACTC I cnpaBennnBof/i CTOUMOCTH. JIJ'ISI OIIIMUOHOB, IMPEAOCTABJIIICMBIX
COTPYIHHKAM B KauecTBE BO3HArpa)KACHMs, CIpaBeJINBasg CTOMMOCTh OLIEHHMBAaETCSl Ha JaTy MPENOCTaBICHUS OIMNIMOHA C
HCITOJIb30BAHUEM MOJIENIM ONIMOHHOro 1eHooOpazoBanust ®@. biaska u M. lloyn3a. JlaHHass MOJeNb B KaueCTBE MCXOJHBIX JAHHBIX
TpeOyeT BechbMa CYOBEKTHBHBIX INPEAIOIOKEHHH, H3MEHEHHMs B KOTOPHIX MOTYT CYIIECTBEHHO IOBJIMATH Ha OINpeAeieHHE
cIpaBeIMBOH cToMMOCTH. Kpome TOro, mMoryr OBITh HE YYHTHIBAEMblE MOJENBIO Ipyrue (akTopbl, KOTOPhIE MOTYT OKa3aTb
CYHIECTBEHHOC BJIMAHUC HA CTOUMOCTDH NPECIOCTABJICHHBIX OIIIMOHOB HAa aKIWH. COOTBGTCTBGHHO, XOTd PYKOBOACTBO H IToJiaract, 4TO
MO/1eJIb ONIIMOHHOTrO0 1eHooOpa3zoBanus ®. biska u M. Illoyn3a obGecriednBaeT pa3yMHYIO OLEHKY CIPaBeIJIMBOW CTOMMOCTH, JaHHAS
MO/IeJIb He 00sA3aTeIbHO 0OecreunBaeT Haulydlllee eUHOE OINpeesICHHE CIIPaBEJIMBOIl CTONMOCTH OINIMOHOB Ha akuuu Kommanuw,
MPENOCTAaBIEHHBIX COTPYIHUKAM.
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19.10.2018 Caerokomnus

FREEDOM HOLDING CORP.

MMPUMEYAHUSA K AYJIMPOBAHHON KOHCOJIMJIUPOBAHHON ®WHAHCOBOM OTYETHOCTH HA 31 MAPTA 2018
roga
(Bce cymMBbI yKa3anbl B Thicsiuax gosuiapoB CLIA, eciin He yka3aHo uHoe)

Hwxe nmpuBoautcs pe3roMe IesITEI-HOCTH 10 ONMIIMOHAM Ha aKIUHU 3a TOoJ, 3akoHunBIIuiics 31 mapra 2018 roxa:

CpenHeB3Be
IIaHHbIC¢
oCTaBIIHECH
CPOKH

HCIOJHEHUSA
no CoBoxynnasi
CpenHeB3BelleHHas JloroBopam BHYTPEHHSASA

Axknun ILena UcnoaHeHnst (rom) CTOMMOCTh

He omnavennble, HAYAIO rojia - $ - - % -
IIpenocrapieHHbIC 360,000 1.98 2.76 1,753
HUcnonnennsie - - - -
YTpaueHHbIe/aHHYINPOBAHHbBIE/HCTEKIITE - - - -
He omnauennsie Ha 31 mapra 2018 roxa 360,000 $ 1.98 276 % 1,753
Moryuue O0bITh UcTioTHEeHHBIME Ha 31 mapta 2018 roga - $ - - % -

B npuBenenHoit Hike Tabnuie mpeacTaBieHa HHGOPMAIHs O AeITEIHHOCTH 110 OrpaHUYSHHBIM /IS oOpanieHus akuusiM KoMmmanuu B
TeueHue roJia, 3akonuupierocs 31 mapra 2018 roga:

CpeuﬂeBsBemeHHaﬂ
AKIMu CTOMMOCTh
He omutauenHsle, Ha4aso roga - $ -
IIpenocrapneHHbie 3,900,000 8,190
Vested - -
YTpaueHHble/aHHYIUPOBAaHHBIE/UCTEKIINE - -
He omutauennslie Ha 31 nexabps 2017 roga 3,900,000 $ 8,190

IMPUMEYAHHUE 27 - IPUOBPETEHUSI
Ipuoopemenue komnanuu Freedom CY

23 Hosi06pst 2015 roma KoMmnanus mpuiuia K COTJAlICHUI0 0 mpuHoOpeTeHuu y r-ua Typnoa kommnanuu Freedom CY mnpu ycinoBum
UCIIOJIHEHMsI ONPEICNIECHHBIX YCIOBHH IO 3aKpBITUIO CHENKH, B TOM YHCJIE IOJy4YeHHE BCEX HEOOXOIUMBIX pa3pelIeHUH
peryJiupyroniMx OpraHoB Juisi nepenadd mpaBa coOcrBeHHoctn Ha komnanHuto Freedom CY. Kak ykazano B Ilpumeuanun 1,
OKOHYATENIbHOE YCIOBHE 3aKPHITUA ObUTO HcnonHeHo 1 HosOps 2017 roaa, u 10 HostOpst 2017 rona Kommanus Beimyctuna 12 758 011
OTpaHMUYCHHBIX AJIs1 0OpalleHns OOBIKHOBEHHBIX aKLUUH B MOib3y r-Ha TypioBa B oOMeH Ha ero 100-IpOLEHTHYIO AONIO y4acTHUs B
komnannu Freedom CY, a Takxe B MPOBOJUMBIX JaHHOH kommnaHued Ha Kumpe omepanusx ¢ meHHBIMH OymaraMu M (MHAHCOBBIX
yciyrax, a komnanus Freedom CY crana nouepHeil komnanueit Kommnanuu.

IIpr moaroToBke KOHCOJIMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTH 3a TOJ, 3akoHumBmIuica 31 mapra 2018 roma, pykoBOICTBO
ONPENETUIO, YTO HEKOTOPhIE CyMMbI, BKJIIOUEHHbIE B KOHCOJIUANPOBAHHYIO (UHAHCOBYIO oTdeTHOCTh Komnanuu Ha 31 mapra 2017

rona, TpeOYIOT IEPecMOTpa B CBA3MU C 3aKPHITHEM CAENKH 1o npuodpereHuto komnanuu Freedom CY 1 Hos6ps 2017 rona, mocKoiabKy
1o aToro Bpemenn kommnanus Freedom CY u Komnanus paccMaTpHBaIuCh Kak JIMLA, HAXOISIIHECS IO OOIIHUM KOHTPOJIEM.
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FREEDOM HOLDING CORP.

MPUMEYAHUS K AYJIAPOBAHHON KOHCOJIMJIAPOBAHHON ®UHAHCOBOM OTYETHOCTH HA 31 MAPTA 2018
TroJA
(Bce cymmbI yka3zanbl B Thicsiuax gosuiapos CILIA, eciin He yka3aHo HHOe)

NMPUMEYAHUS K AYJUPOBAHHOM KOHCOJIMAUPOBAHHON ®UHAHCOBOI OTYETHOCTH HA 31 MAPTA 2018
roJiA

(Bce cymMbl YKa3aHbl B Thics4ax gos1apos CLIA, ecjin He ykazaHO HHOE)

Ipuobpemenue xomnanuu Freedom UA:

1 Hos10pst 2017 rona (Mdara ITpuobperenus) FRHC npuo6pena 100% 0OGBIKHOBEHHBIX roocyromux akuuil komnanuu Freedom UA B
oOMeH Ha 387 700 orpaHUYeHHBIX JUIsl 0OpaleHHs OOBIKHOBEHHBIX akiuii KoMnanuu co crnpaBeanuBoil ppIHOYHON cTOUMOCTBIO 1 485
noimapos CIHA. FRHC npuo6Gpena komnanuto Freedom UA nnst pacmmpeHusi CBOEro CyIHIECTBYIONIETO OpOoKepcKoro OusHeca I1o
LEeHHbIM OyMaraM Ha YKpPauHCKOM pblHKe Opokepckux yciyr. Kommnanus mojaraer, 4YTO OHAa MOXKET BOCIIOJIb30BaThCS
IPEUMYIIECTBAMU CHUHEPIUM, CYIIECTBYIOIEH MEXJy €€ HBIHEUIHUM OIBITOM U UHEQPACTPYKTYpOH, U HMEIOIIUMCS OU3HECOM
xomnanuu Freedom UA, mis 65ICTPOro pacIupeHus IPUCYTCTBUS KOMIIAHUM B YKPAUHCKON MHIYCTPUU (PUHAHCOBBIX YCIIYT .

Ha naty npuoOpereHus cnpaBemiauBas croumMocth kommnanuu Freedom UA cocraBmsuia 653 pommapa CIIIA. 3a nsaTe Mecsies,
3akoHuMBIIHXCS 31 mapra 2018 roaa, yucTeiit yosiTok kommanuu Freedom UA cocraBui 53 nosapa CIHA.

OO01ast ieHa MprOOpeTeHuUs ObLIa paclpeesicHa CAeIyIUM 00pa3oM:

Pacnpenenenue
LEHBI
npHodpeTeHns Ha
1 HostOpsn 2017

roia
AKTHBEIL:

JleHe)xHbIe CpeNCTBA U MX SKBUBAJICHTHI $ 432
ToproBole IIeHHbIE OymMaru 6
OCHOBHBIE CpECTBA 88
CIUCOK KIIMEHTOB 176
Bpokepckas u npoyas 1eduTopckast 3a10JHKEHHOCTh 947
IIpoune akTUBBI 3
Utoro akTUBHI $ 1,652
O0s3arenbCcTBa:

O0s13aTenbCTBA Mepel KITHSHTaMK $ 997
Kpenuropckas 3ap0mKkeHHOCTD 1
IIpoune oGs3aTenbeTBa 1
Hroro obs3arenscTa $ 999
Yucteie npuoOPETECHHBIC aKTHBBI $ 653
T'yasusn 832
OO0rmias 1eHa mpruodpeTeHus $ 1,485

F-36

https://www.sec.gov/Archives/edgar/data/924805/000165495418007180/frhc_10k.htm 83/83


http://www.sec.gov/Archives/edgar/data/924805/000165495418007180/frhc_10k.htm

19.10.2018 Caerokomnus

FREEDOM HOLDING CORP.

MPAUMEYAHUS K AYJAPOBAHHOM KOHCOJMUIUPOBAHHOM ®UHAHCOBOM OTYETHOCTH HA 31 MAPTA 2018
roJIA
(Bce cymMMBI YKa3aHblI B Thicss4ax 10/11apoB CLIA, eciin He ykazaHO MHOe)

NPAUMEYAHUE 28 - OBPATHBIN CILJIUT AKIIUIA

6 cenTs6ps 2017 rona Komnanus npousBesia 0OpaTHBIN CIIUT CBOMX OOBIKHOBEHHBIX aKIIMH M3 pacdeTa OJHa aKIHs 3a IBaalaTh MATh
akuuil. Bes nnpopManus o0 aknusax ¥ NpuObUIM Ha akUWIO ObLIa PETPOAKTUBHO CKOPPEKTHPOBaHA I BEPHOT'O OTPAKEHHS CILUIUTA
aknuii. OcyIecTBISHHBIN CIUIMT OKa3aj clieylollee BIHsHUEe Ha NpuObuih KoMnaHuu Ha aknuio

T'on, 3aBepmx
TI'on, 3aBepiu. 31 mapra
31 mapra 2017 r.

2018 r. (Kopp.)

OCHOBHOIi ¥ pa3BOJAHEHHBI YHCTHIH 0X0] HA OIHY OOBIKHOBEHHYI0 AKIHIO

YUCTHIi 10X0/ 10 HEKOHTPOIUPYEMOro HHTEpECa $ 19233 % 6,296
YmncThlii 10X0X HAa 0OJHY 0OLIKHOBEHHYIO aKIHIO - OCHOBHOI (B 1osutapax CIIIA) $ 058 $ 0.56
YucThblii A0X04 HA 0JHY O0BIKHOBEHHYIO0 AKIHIO - Pa3BOJHeHHbIH (B 1os1apax CIIIA) $ 058 $ 0.56

AKIIUH, HCTIOJIb30BAHHBIE NIPH pacueTe YUCTOr0 10X0/a HA OJHY 0ObIKHOBEHHYIO aKIHIO
OcHOBHOM’ 33,249,013 11,213,926
Pa3BoaHEHHBII 33,393,877 11,213,926

INPUMEYAHHUE 29 — OBS3ATEJIBCTBA U YCJIOBHBIE OBA3ATEJIBCTBA

B npuBeneHHON HIKEe TaOJIMIIe IPUBEICHBI IPUMEPHBIE 00513aTeNLCTBA 110 apEHJIe U APYTrHe YCIOBHBIE 00s3arenscTBa KoMnanuu o
cocrosianio Ha 31 mapra 2018 roga:

Menee 1
Oo6s3aTeabcTBa 1O 10T0OBOPaAM Hroro roaa 2-3roma Iocue 3 get
Apenna opucos @) $ 6,841 $ 4275 $ 1,790 $ 776
HUTOro $ 6,841 $ 4275 $ 1,790 $ 776

(1) Komnanus UMeeT psijl JOTOBOPOB apeH bl OPHUCHBIX NOMEIIEHHH B pa3HbIX MecTaX. B 11e/oM, BCE COMIALIEHHS 3aKTI0Yat0TCs
Ha OJMH TOJ C NMPOJUICHUEM WJIU MPEKpalleHHueM JAeHCTBUS, 32 UCKIIOUCHHEM ABYX JOTOBOPOB apeH[bl ¢ 0ojee IINTEIbHBIM
CPOKOM apeHAbl.

3a ronpl, 3akoHuuBmuecs 31 mapra 2018 u 2017 r.r., pacxoasl KoMnanuu Ha apeHny opUCHBIX MOMeIIeHHH cocTtaBuiu 2 181 mom.
CIIA u 1 263 goin. CIIIA, cCOOTBETCTBEHHO.
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19.10.2018 Caerokomnus
FREEDOM HOLDING CORP.

NMPUMEYAHUS K AYJUPOBAHHON KOHCOJIMJMPOBAHHOI ®UHAHCOBOI OTYETHOCTH HA 31 MAPTA 2018
roja

(Bce cymMMBI YKa3aHbl B Thics4yax gos1apos CIIA, ecan He ykazaHO MHOE)

NPUMEYAHMUE 30-MOCJIEAYIOIIHUE COBBITHSA

KomnaHnus nposesa OIleHKY BCEX CYIIECTBEHHBIX COOBITUH M TpaH3aKIMi, KOTOpbIe MPOU30nuH B iepuoa ¢ 31 mapra 2018 roga mo
29 urons 2018 roma. 3a 3toT nepuoa BpeMeHu y KoMmaHuu He ObUIO KaKUX-JMOO JOMOJIHUTEIBHBIX MAaTEpUAaIOB, HA OCHOBAHHUH
KOTOPBIX MOKHO OBLIO OBI 1eJaTh BBIBOJ O MOCJEIYIOIINX COOBITHSX, 32 UCKIIOYCHUEM ONMCAaHHBIX HIDKE.

12 ampens 2018 romga komnanus Freedom KZ 3aBepimna cuenky mo npuoOpereHuio opokepckoit komnanuu AO «Aceur MHBeCT»
(«Acbum»). Acbut Ha 100% koHTpoIMpoBaics akunoHepoM kKomnanuu Tumypom TypioBeiM. CyMMa 3aKpbITHS CAEIKHA COCTaBMiIa 2
250 nmomn. CIIIA, xotopass paBHa CIpaBeJIMBON CTOMMOCTH YHCTBIX aKTHBOB, MONy4YeHHBIX KommaHmeil B pe3yipTaTe TakKoTo
npHoOpeTeHHUs.

28 mas 2018 roma xommanus Freedom RU 3aBepmmna caenky mno mnpuoOpereHuro Opokepckoil kommnanuun OOO Nettrader
(«Nettrader»). Nettrader Ha 100% KOHTpOJIHpOBAJCS aKIHOHEpPOM KoMnaHuu Tumypom TyprnoBeiM. CymMMa 3aKpBITHS CICIKH
cocraBuna 3 816 gomi. CIIA, uTO COOTBETCTBYET CIpaBEeIJIMBOM CTOMMOCTH YUCTBIX AKTHBOB, NONy4YeHHbIX Kommanuell B
pe3yibTaTe NpUOOpETEeHHUS .

4 wmona 2018 roga xommnanus Freedom KZ pasmectmna pgosutapoBele  OOJUraliviy, BBIMYLIIEHHBIE B COOTBETCTBHH C
3aKoHoaaTenbcTBOM Kaszaxcrana. OOmas cymma pazmelneHus coctanisger 29,4 muH. nomt. CHIA ¢ ¢ukcupoBaHHo# ctaBkoi 8% u
cpokowm noramenws B utone 2021 roga.
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HNEPEYEHb NPUJIOXKEHUI
Ne Ilpujio:kenust Omnucanue Ilpunoxenus
21.01 Ilepeuens louepuux Kommnanuit
23.01 Cornacue Hezasucnumoii CeptuduiipoBanHoii Ayautopckoit @upMsl
31.1 Ceprudukanus [Tepsoro PykoBogurens B coorBercTBuM ¢ pazaenoM 302 3akona CapOeitnca-Okenu 2002 roga
31.2 Ceprudukanus ['maBnoro ®unancosoro Jupekropa B cooTBeTcTBUU C paszaenoMm 302 3axona Capbeiinca-Oxcnu 2002
roza
32.01 Ceprudukanus B cootBercTBUU co CBogoMm 3akoHOB CIIA Ne 18, Paznmen 1350, mpuHATHIM B COOTBETCTBUH ¢ Pa3nenom

906 3akona Capoeitaca-Oxemu 2002 roga
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Ilepesood ¢ anznuiickozo asvika na pycckuii A3viK 6bINONHEH nepeeooyuKom
Huanwunoii Inveupoii Hlamunvesnoii.
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Pecnybnuxa Kazaxcman, 2. Anmameor
Bmopoe nosbps. Jlee mvicsuu eocemmadyamozo 200a.

A, Caxayoea Mepyepm Maxambemosna, Homapuyc, O0eucmeyuull Ha
ocHoeanuu auyensuu Nel3009711 om 19.06.2013 2. evidannoii Komumemom
pezucmpayuonHou cyxicbol u OKA3aHUs Npasoeoil nomowu Munucmepcmea
rocmuyuu  Pecnybnuxu Kasaxcman ceudemenvcmeyio nodnunnocms nodnucu
nepeeoduuxa  2p.  MAuanwunoi  Inveupwr lamunvesnsi.  JTuunocme
nepesoouuKa YCmanoenena, 0eecnocobHOCMb U NONHOMOYUS. npoeepenul.
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