MINUTES OF ANNUAL SHAREHOLDERS’ MEETING
OF

FREEDOM HOLDING CORP.

The annual meeting of the shareholders of Freedom Holding Corp. (the
“Company”), a Nevada corporation, was held at the Lotte Hotel Moscow, 8 bld. 2, Novinsky
Blvd., Moscow 121099, Russia on the 20" day of September, 2018 at 8:00 p.m. local time to

consider the following proposals:

(1) Elect five directors to the five-member Board of Directors of the Company as follows: one Class II director
for a three-year term, two Class [ directors each for a two-year term, and two Class I11 directors each for a
term of one-year, and in each case until their respective successors have been duly elected and qualified;

(2) Approve the Freedom Holding Corp. 2019 Equity Incentive Plan;

(3) Advisory vote to approve the compensation of our named executive officers;

(4) Advisory vote on the frequency of the Company’s advisory vote on compensation of our named executive
officers;

(5) Ratification of the appointment of WSRP, LLC. as our independent registered public accounting firm for
the 2019 fiscal year; and

(6) Transact such other business as may properly come before the meeting or any postponement or
adjournment thereof.

There were present or represented at the meeting 45,734,159 shares of the common stock
of the Company. The total number of shares issued and outstanding entitled to vote being
58,033,212 shares, it was announced that a quorum was present for the transaction of business.

Mr. Timur Turlov, Chairman and CEO of the Company presided at the meeting and at the
request of Mr. Turlov, Mr. Askar Tashtitov, President of the Company acted as Conductor of the
meeting. The Conductor called the meeting to order and Mr. Adam Cook, Corporate Secretary,

acted as Secretary of the meeting.



The Secretary certified that the meeting had been duly called, pursuant to the terms and
conditions of the bylaws of the Company, and distributed by means of notice and access to all
shareholders of record as of July 23, 2018. A copy of the notice of annual meeting and proxy
statement are filed with the minutes of this meeting. Upon the request of the Conductor, the
Secretary presented a list of the holders of the common stock of the Company at the close of
business on July 23, 2018, the date fixed as the record date and was instructed to file said list as
with the minutes of this meeting. The Conductor indicated that the Mr. Richard Ludlow had
been appointed as the Inspector of Election (the “Inspector”) and that he had executed his oath
and a copy of his oath and report would be attached to these minutes. The Conductor further
indicated that an affidavit of distribution from Broadridge Financial Solutions, Inc. would also be
filed with the minutes of this meeting.

The Conductor discussed each proposal before the meeting as set forth in the notice of
annual meeting of stockholders and proxy statement. There was a full discussion of each item to
be voted upon.

The Conductor asked for questions and after a discussion of said questions, upon motion
duly made, seconded, and carried, the vote was taken on the following items, the results were
tabulated and announced. The following shareholder resolutions were duly adopted:

RESOLVED, that the board of directors shall be comprised of Timur
Turlov and Jason Kerr as Class III directors for a term of one year, Askar
Tashtitov and Arkady Rakhilkin as Class I directors for a term of two
years and Leonard Stillman as a Class II director for a term of three years,
and in each case each director shall serve until their respective successors
have been duly elected and qualified.

RESOLVED, that the Freedom Holding Corp. 2019 Equity
Incentive Plan as set forth in the annex to the proxy statement as

filed with the SEC on or about July 25, 2018, be, and hereby is,
approved and adopted.



RESOLVED, that the compensation of the Company’s named
executive officers, as disclosed in the proxy statement filed with
the SEC on or about July 25, 2018, be, and hereby is, approved.

RESOLVED, that the advisory vote on compensation of the

Company’s named executive officers shall occur once every three
years.

RESOLVED, that the appointment of WSRP, LLC as independent
registered public accountants for the Company for the fiscal year
ending March 31, 2019, be, and hereby is approved and ratified.

Following adoption of the foregoing resolutions, the meeting was duly adjourned.
FRE M HOLDING CORP.

N

Adam Cook, Secretary




MPOTOKOJ EXXEI'OAHOI'O COBPAHUA AKIIMOHEPOB

FREEDOM HOLDING CORP.

Esxxeromnoe coopanue akuuonepos «Freedom Holding Corp.» (manee «Kommanusi»), kopropauuu
mrrata HeBaga, cocrosuiocs mo aapecy: Poceunst, 121099, Mocksa, HoBunckuit OyneBap, 8, ctp. 2, Jlorte
Otens Mocksa, 20 centsiops 2018 roga B 20:00 mo MecTHOMY BpeMeHH, Ha KOTOPOM PacCMaTpPHBAIHChH

CICAYIOIHUEC IIPCATIOKCHUA.

(1) 13opate msate aupektopoB B CoBeT qupekTopoB KoMmaHuu, COCTOSIIMI U3 MATH YEIOBEK,
creayromuM o0pa3oM: oIuH AupekTop kiacca Il cpokom Ha Tpu roza, nBa aAupekTopa Kiacca | xaabiid
CpPOKOM Ha J1Ba rojia u JBa nupekropa kiacca [l kaxxapiii cpokoM Ha OJUH T'OJl, U B KaXXJOM CJIy4ae J0 TeX
Mop, TOKa HX COOTBETCTBYIOIIME IPABONPEEMHHMKH HE OyIyT HaajexaluuM o0pa3oM H30paHbl U
KBaTU(UIIIPOBAHBI;

(2) VYrBepmuts Ilporpammy kommnanum «Freedom Holding Corp.» mo Bo3HArpaKACHHUIO
coTpynHHKOB omuoHamu Ha 2019 rog;

(3) CogemarensHoe TroJOCOBaHHWE [0 BOMPOCY YTBEPXKACHHS BO3HATPAXKACHHS YKa3aHHBIX
aJIMUHUCTPATUBHBIX TOJKHOCTHBIX JTUII;

(4) CoBemarensHoe TOMOCOBaHHE TI0 BOMPOCY YACTOTHI IPOBEACHUS COBEIIATEIBHBIX
rojocoBanuii Kommnanuu o BbIIIaTE BO3HATPAXKIEHUS YKA3aHHBIM aJIMUHUCTPATUBHBIM JOJDKHOCTHBIM
JIUIAM;

(5) VYrBepxnmenwe  HasHaueHuss ~ kommanud  «WSRP» B KkauecTBe  HE3aBHCHMOM
3apETUCTPUPOBAHHON KOHCYJIBTAIIMOHHO-PEBU30PCKOM Oyxrantepckoit ¢pupmel Ha 2019 GpuHAHCOBBINA TO;
a TaKkxKe

(6) Paccmotpers IOObIe Jpyrde BOIMPOCHL, KOTOPHIE JIODKHBIM 00pa3oM BHECEHBI Ha
paccMoTpeHHe COOpaHus, IepeHECEHUE ero Ha APYTroi CPOK HITH €T0 OTCPOUKY.

Ha coOpanuu Obuto mpencraBieHo 45 734 159 oObikHOBeHHBIX akiuii Komnanum. OOriee
KOJINYECTBO BBINMYIICHHBIX M HAXOMSAIIMXCS B OOPAICHWU aKIHMH, UMEIOIIUX MPAaBO T0JI0CA, COCTABIISET
58 033 212 akuwii, ObUIO OOBSIBIEHO, YTO KBOPYM OBbII OOECIEYeH Ui PacCMOTPEHHUS BOIPOCOB
TTOBECTKH JTHS.

I'-1 Tumyp Typios, IIpencenarens u I'enepansublil Jupexkrop Komnanuu, npeacenarenbCTBOBA
Ha coOpaHuy, U 1o npockOe r-Ha Typrnosa, r-H Ackap Tamruros, [Ipe3unentT Komnanun BeICTYNHI B
KayecTBe JIMIA, OCYIIECTBIIAIONIETO MpoBeaeHne cobpanus. JIumo, ocymiecTBISIONIee MPOBEACHHE
coOpaHusi, OOBSBUIIO cOOpaHUEe OTKPBITHIM, a T-H Anam Kyk, KOPIOpaTHBHBIH ceKpeTapb, BBICTYIHI B
Ka4yecTBE CeKpeTapsi COOpaHHSL.

CexpeTtapb HOATBEPIWII, YTO coOpaHue ObLIO HaJIeKalluM 00pa3oM CO3BaHO B COOTBETCTBUU C
YCIOBUSIMH M TOJIOXKEHUSIMH ycTaBa KoMmaHuy U 0 HEM ObUIO COOOIIEHO MOCPEACTBOM YBEIOMIICHHS
BCEX AaKIMOHEPOB, 3apEeTUCTPUPOBAHHBIX B peecTpe Mo cocrosiHuio Ha 23 wmronsa 2018 roma. Komus
YBEIOMJICHUS O TOZOBOM COOpPaHUM U MUCBMEHHOI'O OTYETa TOJOBOr0 0OLIETo COOpaHusl aKIMOHEPOB I10
UTOraM Tofa TPEeIBSABISIOTCS BMECTE C NPOTOKOJIOM 3Toro cobOpanmsa. [lo mpocsbe nwma,
OCYILECTBIISIONIETO MpoBeneHne codpanus, CekpeTapb MPEACTABIII CIIMCOK BIaJeNbleB OOBIKHOBEHHBIX

akiuii KoMmanuu 1o cCoOCTOSHMIO Ha KOHel omepaunuoHHoro AHs 23 wurons 2018 roma, npary,



YCTaHOBJICHHYIO KaK JIaTy 3aKpBITUS PeecTpa aKI[MOHEPOB, U eMy OBUIO MOPYYEHO TOJATh YKa3aHHBIN
CIIHCOK BMECTE C MPOTOKOJIOM JTOro coOpanus. JIMIO, OCYIIECTBISIONIeE MPOBEJACHUE COOpaHus,
coobmmino, uro r-H Prmuapn Jlammoy ObIT Ha3zHadeH JHIIOM, KOHTPOJIHPYIOMUM BbIOOpHI («/Iuto,
KOHTPOJIMPYIOIIEe BLIOOPHI»), W UTO OH MPUHEC CBOKO MPHUCATY, U KOIUS 3TOW MPHUCATH U OTYET OYIyT
MIPUJIOKEHBI K TIPOTOKOITY coOpanus. JINIo, OCyIIecTBIsIoNIee MPOBeIcHHEe cOOpaHus, COOOIIMIO aanee,
yro ap¢unesur or xommanuum «Broadridge Financial Solutions, Inc.» takxe OymeT mpeabsBieH ¢
MIPOTOKOJIOM 3TOTO COOPaHMS.

Jluio, ocyiecTBIsIONIee MPOBEACHUE COOpaHUs, W3JIOKHIO KAKIOC TNPEIIOKEHUE TMepe
coOpaHHeM, KaK YKa3aHO B YBEJAOMIICHHH O T'OJIOBOM COOpaHWW aKIMOHEPOB M MHCHMEHHOM OTYETE
TOZ0BOTO 00IIero coOpaHus akMOHEPOB II0 UTOraMm rojaa. beuto mpoBezeHO MOApPOOHOE 0OCYXKICHHE
KQXXI0T0 IYHKTa, TI0 KOTOPOMY HY)KHO OBIJIO TIPOT0JIOCOBATH.

JIuo, ocymIecTBISIONMIEE MPOBEACHUE COOpaHUs, 3aJallo BONPOCHI WU TOCIE OOCYXKICHHS
YIOOMAHYTBIX BOIIPOCOB, IOCPCACTBOM B YCTAaHOBJICHHOM IIOPAIKE BHCCéHHOI‘O, noAACpPKaHHOTI'O U
NPUHATOTO TPEIIOKEHUs, OBLIO MPOBEACHO TOJOCOBAHKE MO CICAYIONIMM MyHKTaM, Pe3yIbTaThl ObLTH

IIOABCACHBI 00BsIBICHEL. BEUTH IMPUHATHI CICAYIOINUEC PCIICHUSA aKITUOHCPOB:

I[MTOCTAHOBWIJIH, uTo B cocTaB coBeTa AUPEKTOpoB OynyT BXoauTs Tumyp TyproB u
xeiicon Kepp B kauectBe nupextopoB kiacca III cpoxkom Ha oaun ron, Ackap TamTuToB u
Apkaauii PaxuinpkvH B KauecTBe TUPEKTOpOB Kiacca | cpokom Ha aBa roma, u JleoHapn
CruiMaH B KauecTBe JUpEKTopa kiacca |l cpokoM Ha Tpu roga, U B K&KIOM cllydae KaxIblid
nupekTop Oyner paboTaTh 10 TeX MOpP, IHOKa €ro COOTBETCTBYIOIIMIM HMPABOIIPEEMHUK HE OyIeT
JIOJDKHBIM 00pa3oM M30paH U KBATU(HUIIUPOBaH.

[MOCTAHOBWJIN, urto IIporpamma kommnanuu «Freedom Holding Corp.» mo
BO3HATPAXKICHUIO COTPYIHUKOB omnmuoHamMu Ha 2019 rom, mpuBeneHHAs B NPHUIOKEHUU K
MUCbMEHHOMY OTYETYy T'OI0BOT0 OOIIero coOpaHMsl akKIMOHEPOB II0 UTOTaM roja, NOJaHHOMY B
Komuccuto mo neHHeiM Oymaram U Oupkam npumepHo 25 wuronst 2018 romga, HacTosmyM
YTBEP)KIACTCS U IPUHUMAETCS.

ITOCTAHOBWJIN, uTo BO3HarpaxjaeHre yKa3aHHBIX aIMUHUCTPATHUBHBIX JTOJKHOCTHBIX
i Komnanuy, yka3aHHOE B MIMCBMEHHOM OTYETE TOJIOBOTO OOIIEro CoOpaHus aK[MOHEPOB 10
WUTOTaM Tofa, ToJaHHOM B KoMuccuio 1o 1ieHHBIM OymMaram u Oupskam mpumepso 25 utonst 2018
rojia, HACTOSAILIUM YTBEPKAAETCS.

ITOCTAHOBWJIM, 49to coBemaTensHOE TOJIOCOBAaHHWE IO BOMPOCY BO3HATPAKICHHS
yKa3aHHBIX aJMHHUCTPATUBHBIX JOJDKHOCTHBIX JHL KoMIaHWM NpOBOAWTCS OAWH pa3 B TpU
roja.

IIOCTAHOBWJIM, uyro Ha3zHaueHwe kommanun «WSRP» B KkauecTBe HE3aBHCUMOM
3apETHCTPUPOBAHHON KOHCYJIBTAIMOHHO-PEBHU3OPCKON Oyxrantepckoit ¢gupmbl Kommanmn Ha
(mHaHCOBBIN TOA, 3akaHumBaromuiics 31 mapra 2019 roma, HacTOAIIMM YTBEpKIAcTCS H
patuUIUpyeTCs.

ITocie mpUHATHS BBHIIEYTTOMSHYTHIX PElIeHUI coOpaHue ObIJI0 00BSIBICHO 3aKPBITHIM.



FREEDOM HOLDING CORP.

[moanuce/
Anam Kyk
CekpeTapb

[Teyats Kopniopamuu «Freedom Holding Corp.»



Ilepe6oo c amenuiickozo A3bIKA HA PYCCKUil A3bIK GbINONHEH NEPEeBOOUUKOM
Huanwunoi Inveupoii Illamunvesnol.
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Pecnyonuxa Kazaxcman, 2. Anmameot
Ilepsoe nosabps. [lee muicsauu socemuaoyamozo 200a.

A, Cakayosa Mepyepm Maxkambemosna, Homapuyc, OelcmeyOWUll Ha
ocnoeanuu auyernzuu Nel3009711 om 19.06.2013 2. evidannot Komumemom
PecUCmpayuoHHoU cayxcbvl U OKazaHus npaeosol nomowu Munucmepcmea
rocmuyuu  Pecnybnuxu Kaszaxcman ceudemenbcmeyio nOONUHHOCHb NOONUCU
nepesoduuxa 2p. Juanwunou  Inveupvr Ilamunveeuvl. Jluunocmo
nepeeoouuKa YCcmanoeneHa, 0eecnocoOHOCb U NOJHOMOYUS NPOBEPEHDL.
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