000 «YHUBEP Kanutam»
DOUHAHCOBAA OTUYETHOCTDH 32 MEPHOJ

SIlaBaps — Uwons 2017 roxa

MOCKBA, 2017



OTHET O PUHAHCOBOM NOAOKEHUU

30 monn 31 pekabps 31 pexabpsa
Mpumeuative

2017 ropa 2016 roga 2015 roga
AKTUBbI
AeHerHbIe CPRACTRE M X IKBMBASIEHTD! 7 634 544 893 293 1504789
Toprosble uerHbe Gymaru 8 105 132 192 373 11325450
Toprosbie yeHHble Bymary, nepesarHsie No 4OrOBOPam
PENO 8 644 815 500 064
3a#iMbl, BbiJaHHbIE No gorosopam PENGC 9 - 379014
Tpoune 3aiimsl BblgaHHbie 9 719514 622 350 578 258
JebuTopckasn 33401KeHHOCTL RO CABAKAM Kynau-
OpoaaMM LLeHHbLIX Bymar 10 6832 168 005 12714
OebuTopcxan 3a404eHHOCTD 33 OKa3aHHble YCAYTH 10 758 974 775 830 584 412
ABaHChI BblAaHHbIE 42 500 41575 64 404
OTAOMEHHBIE HBNOFOBLIE aKTHBLI 22 12034 746
Tepennara no Hanory Ka npubblas 1333 4416
Mpouste akTUBbL! 11 70 106 46 670 48928
HTore aktussl 2983 750 3635688 3919701
O6azatenscrsa
3aiimbl, NosyYeHHbIe NO AoroBopam PETMO iz - 444 767
Mpouste 3alimbl noAyYeHHbIe 12 - - 4632
BoinyuieHHble obauraumu 13 - 76 835 283138
KpeguTopckan 3afi0 eHHOCTL MO CAGAKAM KyFan-
APOAAMHH LEeHHbIX Dymar 14 - 157 253 2118
KpeauTopckan 3af0MKeHHOCTD Nepe, KAMEHTaMK 14 21582709 2 155586 2 969 589
COTrOMKeHHbIe HaNoroeble 0BR3aTENbCTBA 22 -
Oba3aTenbcTsa Mo Hasory Ha npubbins - - 998
tpoune ofis3arenscrBa i5 19088 53912 40 811
WUroro obazatenbcrea 2211798 23888393 3301 286
Kanurtan
YcTaBbl# KanuTan 16 500 ¢00 500 000 500 000
Hepacnpegenestan npubbing 271952 247 295 118 415
Wroro kanwutan 771952 . 747 295 618 415
WUtoro obasatenbcrsa 1 Kanuran 2983 750 3 635 688 3919 701

Cargues AK., leHepanbHsiit anpexTop

Dnpenro EW., ThagHbit Byxranrep

"W QoA 90 rop
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OT4eT 0 npubbinm nam yboITKE M MpoYem COBOKYNHOM A0X0Ae

AuBapb - MwoHL 2017

flueaps - Uioks 2016

fipumeuarue
roga rona

HnCTble IoX0Abi OT ONEPALMA C TOPTOBLIMM LEHHbIM MK

Gymaramu i7 6 168 54 245
HUCTHIE KOMUCCUOHKDIR AOXOAbI 18 67 587 85153
OnepauuodHble goxogbi 73755 139 398
MpoLeHTHsIe Aoxcab! 19 65 587 27941
fipouenTHbIe pacxoabl 15 - 3723 i8 570
Yucroie npoueHTHbIe packoabl 62 264 9371
ALMUHMCTPATUBHBIE Pacxoabl 20 - 103508 100624
MNpoure poxoas 21 6 307 5498
MNpouuke onepatmonsble aoxoasl/{pacxoap} 21 - 3794 44 814
OnepaunoHHble packosbi - 100 995 50311
Npubbinb 20 pacxofos No HanoTy Ha NpUBbiab 35024 98 458
Hanor Ha npubbine 22 - 10367 28612
fIpubbinb 32 OTUETHDLI Nepuos 24 657 69 846
Mpouwid cOBOKYMHBINA goxom,

Wroro cosoxrynHbIi goxog 24 657 69 846

Carguee A, TeHepanbHblil gupeKTop
Aupenko £.W., Thasnblit 6yxraf{1jep
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EIE)KHI:EE CPEAICTBA ¥ SKBMBASEHTH! HA K(

£

TYET O ABMKEHUN AeHEeXKHbIX CpeacTs
Mpumeuanue AHBAP - MtoHb 2017 2016 rog,
rofia

EPALLMOHHAA AEATENLHOCLTL
1bblAb A0 HanoroobAoKeHus 35024 150129
DPEKTUPOBKK
opTM3aLMA 20 5839 9665
pecleHKa TOProBbiX LeHHbIX Symar 17 81678 183393
seps nog obecueHeHue AeBUTOPCKON 3300 eHHOCTH 21 245 21915
CTble {A0XCAb!) PACXOAbl OT KYPCOBbIX BA3HMLL 21 1277 55633
OLEHTHblE J0X04sl 19 - 65987 120 170
OLEHTHBIE pacXodbt 18 3723 75570
pcanve AebUTOPCKOM 3380/MKXEHHOCTH 21 - 3547
HEMHBIA NOTOK OT ONEPALMOHHON AEATENBHOCTU A0 M3MEHEH MW
BOpOTHOM KanuTane 101 457 102 370
MEHEeHKE CTOMMOCTU TOProBbIX LEHHbIX Bymar 168 919 1061187
MEHEHME CTOMMOCTH TOPTOBbIX LEeKHbIX Dymar, nepeaaHHbix no
roopam PETIO 144751 444 767
‘MeHeHne 3aliMOoB BblJaHHBIX, No gorosopam PEMO 379014 375014

MEHEHWE MapXMHENbHbIX 3aitMOB 97 164 64 567
enme [EOUTOPCKON 33A0MKEHHOCTI NO CABAKAM KyTIN-

DarK LeHHbix Oymar 161 177 170 740
MeHeHne 4eBUTOPCKOW 3aA0/MEHHOCTY 38 OKa3aHHbIE YCAYTK 169216 17542
MEHEHME KPeAUTOPCKOR 3800/MKEeHHOCTH 10 CASAKAM KyAAN-

OaMMN L3eHHBIX Bymar 157 293 168 835
MEHEHME KDeSUTOPCKOW 3a40/MIKEHHOCTU Nepes KineHTamu 37123 658 353
MEHeHWe aBaHCOB BbIAaHHbIX 925 19085
MEHEHME NPOYKX aKTUBOB ¥ 0683aTeNbCTR 41 809 2093
HEMHbIE CPEACTSA OT ONEePaUMOHHOK ZeATENbHOCTH 218750 830339
N0T Ha NPHUBLING YrAaYeHHbIk - 37951
OUEHTDI YN1auerHble 4974 833381
OUSHTBI NOAYYEHHbIE 4 120283
CTbill LEHEXHbINA NOTOK OT ONEPALMOHHONR
HATENBHOCTH 214 780 831388
4BECTUUMOHHAA OEATEALHOCTL
Hble 3alimbi - 5600
] SweHue 32iimos BblgaHHbIX - 11558
JaTeNm B CBA3M npuobpeTeHMeM OCHOBHLIX CReACTs - -
44 Thlil AEHEMHbLIA TOTOK OT KHBECTMUHMOHHOM
MTENBHOCTH - 5958
fHAHCOBAA AEATENLHOCTD
AyyeHne 3alimos - 5200
BEpAT 32MMOB NOYYEHHBIX - S 800
MeHEHWE 3aiMOB, ONYYeHHbIX NO goTosopam PENO 444 767 444 767
Kyn cOBCTBEHHBIX 0D AKraLmMit 13 78 358 198 566
CTYNASHWE MO BbINYLWEHHbIM 0BAnraymam - -

CTbI BEHEXHbIA NOTOK OT $UHAHCOBOM AEATENBHOCTU 523 125 241201
CTOE USMEHEHWE SEHEXHBIX CPELCTB W SKBUBAJIEHTOB 308 345 584 229
pAHVE M3MEHEHWR ODMEHHOTO KypPCa Ha IEHEKHbl
iwsaneﬂsz 49 5596 27 267
!;IE}KHI:EE CPEACTBA U SKBMBANEHTLI HA H 893 293 1504 789

634 544 893 293

i’ames A, FeHepanbHbil gupeKkTop ) ) e
henxo E M., TaasHbii Byxrantep F Y
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Ot4yeT 06 M3MeHeHnax kanuTtana

Canbpo Ha 31 aexabpa 2015 roga

f1pubbine 32 OTYETHLIN Nepuog

Canbpo Ha 31 gexabpa 2016 roga

Mp#Bbins 33 OTYETHDIA REpUa,

Canoao Ha 30 uwona 2017 ropa

YcraBHblil Kanutan Hepacnpeaenennan Uroro
rnpubbin.
500 000 118 415 618 415
- 128 880 128 880
500 000 247 295 747 295
- 24 657 24 657
500 GO0 271952 771952

Carpues A.X., leHepanbHslif gupexTop

Onperro BN, Thasreiit Gyxrantep
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IIpaveganns k GHUHAHCOBOH 0OTYETHOCTH
000 «YHUBEP Kamuran

3a nepuox Ansapn — Mioun 2017 roga

OBIIA S MTHOOPMAIIMS U OCHOBHA S JIEATEJILHOCTE
OKOHOMMYECKAS CPEJJA, B KOTOPOM KOMIIAHHKS OCYIUECTBJISIET CBOIO
JEATEJILHOCTD

OCHOBBI IIPEJCTABJIEHUA ®UHAHCOBOM OTYETHOCTH

ITPUHIUITBI YUETHOM ITOJIMTUKH

HOBBIE CTAHJJAPTHI ¥ HIHTEPIIPETALIMU

BYXTAJNTEPCKUE OLEHKH 1 CYXIEHASI

JIEHEXKHBIE CPEJICTBA U DKBUBAJIEHTEI

TOPI'OBBIE I[[EHHBIE BYMATHA

3AVMBI BBIJJAHHBIE

. HEBUTOPCKA A 3A JOJDKEHHOCTD
. [IPOYUE AKTHBBI

. BAMMBI ITOJTYUEHHBIE

. BEIIIYIIEHHBIE OBJIUT ALIUA

. KPETTUTOPCKASI 3A JIOJDKEHHOCTE

. [IPOYME OBS3ATEJILCTBA

. YVCTABHBIN KAITUTAJI

. YMCTBIE JOXO[bI OT OINEPAIMI C TOPI'OBbIMU HIEHHBIMH BYMATAMU
. YACTBIE KOMHUCCHUOHHBIE JOXOIbI

. YUCTBIE IPOLIEHTHbBIE PACXO/IBI

. AJIIMMHHUCTPATHBHBIE PACXO/IbI

. IPOYME OITEPAITMOHHLIE JOXOBl ¥ PACXO/IbI

. HAJIOT HA TIPHBBLIb

. AHAJIV3 TIO CETMEHTAM

. YTIPABJIEHHUE ®UHAHCOBBIMH H OIIEPALIMOHBIMU PUCKAMU

. CIIPABE]UTMBASI CTOUMOCTD

. YCJIOBHBIE OBSI3ATEILCTBA

. OITEPAITMH CO CBS3AHHLIMU CTOPOHAMM

. COBBITHS TIOCHIE OTYETHOM JATHI



1. OBHIASI UHOOPMAIIHA H OCHOBHASA AEATEJBHOCTD

OGmecTBo ¢ orpaHuueHHod orpercrrenHOCTHO «YHHMBEP Kamutams, coxpanieHHoe HanMCHOBAHHE —
000 «YHHMBEP Kanwram» (mamee mo Texcty — Kommanmus), zapervcTpUpoBaHo B KauecTBe
wopuaadeckore guma 11 aerycra 2009 roga B COOTBETCTBHH C 3aKOHOMATENECTBOM PoccHHCKOM
Depepanus.

Afpec rocyaapcTBeHHOH permcTpandd W MecToHaxoxnenHe Kowmmanmm: PO, 123112, r.Mockea,
IIpecrenckas uat., 1.8, crp.1, nomewenne IN.

Komnanus saeasercs npodreCCHOHATHHEIM YHACTHHKOM PBIHKA LI@HHEIX OyMAr HA OCHOBAaHMHM JIMLECH3HH,
BelgaHHbX DegepansHoll ciy#0O0H 1o ¢GHHAHCOBBIM phiHKaM P®, ocylecTENseT ClemyroLlHe BUABL
IpoQeCCHOHANBHON ACATEIBHOCTH:

- 6p0[<epcrcaﬂ JACATCIBHOCTE,
- JUWJICPCKaA JCATCIIbHOCTD,
- JEIO3UTapHast NedaTeIIbHOCTE;

- 3aKII0YCHHS 6Hp}KGBBIM TMIOCPENHUKOM B 6Hp}K6B0ﬁ TOProBJjic JOroBOPOB, ABIAOIINXCA IPOU3BOAHBIMH
(bHHaHCOBBIMi/I HHCTPYMCHTAMM, DA3HCHEIM aKTHBOM KOTOPBIX ABIIACTCA 6I/Ip)KCBOI‘;I TOBap.

Ho cocrosauio Ha 30 mong 2017 roga uucneHHocTs nepecoHana Komnanuu coctasina 85 yenopek (Ha 31
nexabps 2015 ropa: 87 wenosex, ua 31 nexabps 2016 roga: 82 yenoseka).

KommaHua uMeeT creayronIe PecTaBuTeNbCTRA B roponax Poccun:

31 31
30 utoHn
MecToHaxomgeHue 2017 rona AeKabpsa AeKabpa
A 2016roga 2015 roga
r.llepmb - aa aa
r.Pocros-Ha-Jony - - Aaa
r.Capatos aa aa Aa

2. DJKOHOMHYECKAS CPEJA, B KOTOPOH KOMIIAHHUA OCYUIECTBJISIET
CBOIO JEATEJBHOCTDH

Komnanus ocymecTBISeT CBOIO AesiTensHocTh B Poccuiickoil ®enepauuy. CoOTBETCTBEHHO, Ha OU3HEC
KommaHuH OKa3pIBaiOT BAHAHHE SKOHOMHKA M (MHaHcoBble peiHKH Poccuiickoit Mepepaiiy, KOTOPBIM
npycyIn ocobeHHOCTH Pa3BHBAOIIETOCH PEIHKA.

CHwKeHHe LieH Ha HedTh, COXPaHAIOIAAC IOIMTHYECKAs HAIPOKEHHOCTD, 4 TAKKe MeXIyHapOoLHbIe
CaHKLHH B OTHOINCHMH HEKOTOPHIX POCCHHCKHX KOMIIZHHH M IPaskAaH OKasalH HeTaTHBHOE BIHAHHE Ha
poccuiickyro 3koHOMHKY B 1 momyromm 2017 roga. B 4acTHOCTH, HEKOTOpHIE pOCCHHCKHES KOMITaHUH
MOI'YT HCHBITBIBATh CJOXKHOCTH NPH HOJYHEHHH AOCTYNA K MEKIYHAPOAHOMY (POHIOBOMY PBIHKY H
PBIHKY 33€MHOTO KamWTaida, YTO MOXKET NMPHBECTH K COKPAIeHHIO 00heMa HHOCTPAHHEIX H BHYTPEHHHX
NPAMBIX HHBeCTHIMH, a TaKXKe CYIEeCTBEeHHOMY CHIJKSHHWIC IOCTYITHOCTH HCTOYHHKOB JOJTOBOIO
(hHHAHCHPOBAHMA H YCHJICHMIO HUX 3aBUCHMOCTH OT poccuiickmx 0OaHkos. OLCHHMTH HOCHCHCTBHA
BBEJICHHBIX CaHKIMII ¥ Yrpo3B! BBEACHWS HOBBIX CaHKIMH B OyAymeM B JONIOCPOYHON TepcrieKTHRE
IPeACTABIICTCS 3aTpyJHUTeNbHBIM. [IpaBoBas v HatoroBas CUCTeMbl IPOAGIDKAIOT PA3BUBATECH, OJHAKO
COIpPSDKEHEI © PUCKOM HEOHO3HAYHOCTH TOIKOBAHHS MX Tpe0OBaHHH, KOTOPBIE K TOMY K€ HOJABEDIKCHEI
JacThiM HM3MEHEHHAM, YT0 BMECTe ¢ APYTMMHK FOPHAMYECKMMH M (PHCKATbHBIMH TIperpagamy co3iaeT
JONOJHUTENbHEIE APOOTeMET U1 NPeAnpuaTHi, Bemynmx OusHec B Poccuiickoii @epepaiyn.



Pykopoictso KoMmnanuu He MMeeT BO3MOKHOCTH HPeABHAETh BCE H3MEHCHHSA, KOTOPBIE MOTYT LIOBJIMATD
Ha 3KOHOMHYECKYIO CHTYalMIO B CTPaHe M, COOTBETCTBEHHO, OYAYINYK (DHHAHCOBYIO IO3HIHIO
Komnanuu. PYKOROICTBO CHMTAET, 9TO OHO IIPEANPUHUMACT BCE BOZMOMKHLIE MEPBI JUTA MOANEPKAHUI
ycroiunoro passutvs OusHeca Kommanuu. Hacrosmias GuHAHCOBas OTUETHOCTH OTPaXkaeT OLEHKY
PYKOBOJICTBOM BJIHSHMS POCCHICKMX YCNOBUM BeJeHHs OH3Heca Ha AeATeNhHOCTh W (MHAHCOBOE
nonoxeHne Komnanuu. Byyume yciopHa BeIEHHA XO3AHCTBEHHOM AEATENHHOCTH MOTYT OTIIHYATECS OT
OLIEHKH PYKOBOJACTEA.

3. OCHOBBI IIPEJACTABJIEHHUS ®PHHAHCOBOMI OTYETHOCTH

®unaHcoBas OTYETHOCTH KOMIAHKU TIOATOTOBICHA B COOTBETCTBHM ¢ MeKIyHAPOIRBIMU CTaHIapTaMH
(unancopoit oTyerHocTH (namee 1o tekcry — MC®O). Kommamms Befer yd4eT B COOTBETCTBHH C
POCCHHCKMMH NpaBuiaMu OyXraiTepckoro ydera. Januas (puMHAHCOBAsS OTYETHOCTL IOATOTOBJEHA Ha
OCHOBE 3THX YHCTHBIX HaHUBIX C YYETOM KOPPEKTHPOBOK, HEOOXONMMBIX JUIS NPHBEICHHS €¢ B
COOTBETCTBHM BO BCEX CYIIECTBeHHBIX acnexTax MCDO,

Harmonanenot samotol Poccmiickoit Mepepaidu SBASETCS POCCHHCKHE pybib, 9Ta ke BaJioTa
aBiaseTcs ¢QyHKimMoHanbHOH 1ia KoMmaHWm ¥ BaMIOTON IpENCTaBNeHWs JaHHOH (HHAHCOBOM
OTHETHOCTH, I[IOCKOJNIBKY OHa JTOCTOBEPHO OTPAXaeT SKOHOMHMYECKYHO CYTh Oliepauuii u (UHAHCOBOE
nonoxerne Komianuu, lpeacrapnennas ¢puHaHCOBas OTYETHOCTH COCTABIIEHA B THICSYaX pybileii.

DunancoBas OT4ETHOCTE MOATOTOBJEHA B COOTBETCTBHH C IPUHLMIIOM YYETa TI0 MCTOPHYECKOH
CTOMMOCTH 32 HCKIOYEHHWEeM (MHAHCOBBIX HHCTPYMEHTOB, TpEeAHAa3HAYEHHBIX IS  TOPrOBIIH,
OTPaKEHHBIX [0 CTIPARCATIMBON CTOUMOCTH.

4. TIPMHIMIILI YYETHOHN HOJIMTUKH

Henesrcnvie cpedcmea u ux 3xeueanenmsl NPEACTARAOT cO0OI NEHEKHBIS CPE/ICTBA U KPATKOCPOUHbIE
BBICOKOJTHKBHIHBIC MHBECTHLMM, JIETKO ODpaTHMbIC B 3apaHee H3BECTHBIE CYMME! JICHEKHBIX CPEICTB M
HOJIBEPIKEHHbIC HE3HAYMTENFHOMY DHCKY M3MEHEHHA HX CTOMMOCTH. JICHEKHbIE CPeAcTBa BKIIOHAFOT
HallM4HOCTH B KACCe, TEKyLIMe M  pacyeTHBIe cHUeTa B 0aHKaX, CrelHaibHble GPOKEpCKHE CyeTa B
TOPrOBBIX CHCTEMaX Ha OMpiax U B GPOKePCKHX KOMIIAHUAX. B cocTaBe AeHEKHBIX CPEACTE OTPAKAIOTCA
CyMMBbl, noiy4eHHbie Kommnamwedl no jorosopam Opokepckoro oGCHYKUBaHUA I OCYIIECTBICHUS
orepanui KIueHTOB. KiMeHTCKHE CpeicTBa OrpaHMMEHBl B HCIOIB30BAHHH W TIOJIEXKAT BO3BPATY HO
TpeGoBaHKIO.

Topzosvie yennvie Gymazu — 310 HEHHbIe OyMmard, KOTOPBIE NpHOGPETAIOTCS ¢ LGB0 HOTYUeHHS
IpHOBUIM 32 CYET KPATKOCPOUHLIX KOZeOaHMH HEHEI W Iepelipojaku B KPAaTKOCPOUHOH IMepCHeKTHBE.
Komnanug xinaccupuuupyer leHHBIC OyMarH Kak TOPrOBBIE, €cad y pykopojcTsa Kommamum ects
HaMepeHHE MPOJaTh MX B KPATKOCPOUHOH TMepcriekTHBE, TO €CTh B TeYeHHe OJJHOTO Iojia ¢ MOMEHTa
npuolpeTeHns.

IlepeoHauanbHO TOProebie LEHHBIE OYMArH YUHTHIBAIOTCS 110 CAPABEATMBON cTomMocTH. CIipaBeinBas
CTOMMOCTh HEHHBIX OyMar paccuMTsiBaeTcd MO0 Ha OCHOBE HMX PHIHOYHBIX KOTHPOBOK, Jmbo ¢
HPHMCHEHHEM Pa3IHYHBIX METOLMK OLEHKH C HCIIOJIL30BAHHEM JOIMYIICHUS O BO3MOXHOCTH PEaTH3al[HK
IaHHBIX HEHHBIX Oymar B OyayiemM.

HMamenenus cripaBe/yiMBod CTOMMOCTH OTPaXKAKOTCS CBEPHYTO B OTYETE O COBOKYIIHOM JIOXOZE 3a
IIEPHOJ, B KOTOPOM HMETH MECTO JIaHHBIC M3MEHEHHMS, B COCTABE YHCTOTO JOXOAA IO OIEPaliHsM C
TOPrOBEIMH [ICHHBIMH OyMaraMu. JIMBHACHIEI OTPAKAIOTCA B OTYETE O COBOKYITHOM JIOXO/E 10 CTPOKE
«"ucTrie JOXOAB! OT ONepalyii ¢ TOPrOBbIMH LIEHHBIMH GYMaraMu» Ha JIaTy oObiBIIeHHA.

aiimet ¢sidannste. 3akivbl, ipeocTapnennsie KoMmianuell B BUe IEHEKHBIX CPEJICTB HEINOCPeCTBEHHO
3aEMIUKY, KIaCCHOHIMPYIOTCS Kak 3afiMbl BhIIaHHBIE,

3afiMbl BbIJAHHbIE OTPAXKAFOTCS HAUMHAY C MOMEHTA BBIAAYH JICHOKHBEIX CPEJACTB 3aemiumkam. [Ipu
NPH3HAHHK 3aliMbl OTP@KArOTICs IO MEPBOHAYAIBHOM CTOHMOCTH, KOTOpas NpeACTaBiseT coboil
CHpaBe/UTHBYIO CTOMMOCTL NPEJOCTABAEHHBIX aKTHBOB. B ranbHeiimieM 3aliMel yUMTHIBAIOTCS IO
aMOPTH3UPOBAHHOR CTOMMOCTH 0BIIeH cyMMBl 3310/DKEHHOCTH 2a BBIYETOM pesepBa o] 0becleHeHue.
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AMOPTH3MPOBAaHHAA CTOMMOCTh OCHOBAHA HA CIIPABE/UTMBOM CTOMMOCTH CyMMBI BBIZAaHHOTO 3aiiMa,
PACCHUTAHHOM C YYETOM PBIHOYHBIX IPOLEHTHBIX CTABOK HO aHAJOMMYHBEIM 3aiiMaM, feHCTBOBABIINM Ha
JATYy BbLIAYH 3afMa.

Pezepe non obecuenenne ofmeil cyMMbl 3a/J0JKCHHOCTH (DOPMHPYETCS HPH HAMMYMH OOBEKTHBHBIX
AaHHBIX, CBH/ICTENBCTBYIOILHX O TOM, 4T0 KOMNaHus He CMOMKET IONYYHTE CYMMBI, IPHUMTAIOUIMECS K
NOJYYCHHUIO B COOTBETCTBHMU € [SPBOHAYANBHBIMH YCIIOBHAMH Jororopa. CyMma pesepsa MpeicTaBILieT
coBoi pashuIy Mexly GanaHCOBOMN M OLICHOYHON BO3MEIaeMOi CTOMMOCTBIO 3aiiMa, pacCUMTaHHOM KaK
TeKyLast CTOMMOCTE O3KMAACMBIX IEHEKHBIX IIOTOKOB, BKITIOYAs CYMMBI, BO3MENIAEMbIE 110 TapauTHAM H
00eCHECYCHUIO, TUCKOHTHPOBAHHEIE C HCIONE30BaHMEM [EPBOHAYANBHON 3eKTHBHOMN HpPOHEHTHOH
CTaBKH IO JAHHOMY 3aliMY.

Hebumopcran u Kpedumopcras 3a00715CeniocHs 1O COCAKAM KYRIU-RPOOANCH  UCHIIbIX oymaz
YUUTBIBACTCH 110 CTOMMOCTH CJICIIKH, TAK Kak OOBIYHO CPOK OCYHIECTBIICHHS PACUETOB O Ae6HTOpCKOH H
KPEAUTOPCKOM 3aJI0DKEHHOCTH 10 CICNIKAM ¢ LeHHBIMH GyMaraMi cocTasisfeT 10 | mecsna. B cBasH ¢
5THM PDYKOBOACTBO KoMmnaHuM mojaraet, 4Tro CIOpaBe/yiMBas CTOMMOCTE TaKoOH 3aM0/BKeHHOCTH
CYIIECTBEHHO HE OTJIHYAETCS 0T CTOMMOCTH COOTBETCTBYIOIIEH CHENKH.

Hebumopckan 3a0onncernocms 3a OKA3AHHBIC yCAyzdH, RPOYAA debumopckas 3a00ANCEHHOCE
OTPKAIOTCA 0 ONEHOYHOH BO3MELIAEMOM CTOMMOCTM, PACCYHMTAHHOM Kak TEKYIas CTOMMOCTSH
OHIOAEMBIX  ACHEMHBIX TOTOKOB JWCKOHTHUPOBAHHBIX, €CIHH HeoOXONMMO, C© HCHOJB30BAHUEM
NEPBOHAYANIBHOH TMPOLICHTHOH CTaBKH. Pa3nuia Mexmy 6anaHcoBodi ¥ pacdeTHOH BO3MEIIAEMON
CTOMMOCTBIO OTP@XKACTCH B OTHYCTC O COBOKYIIHOM JIOXOA€ KaK IIPOLEHTHHIC JIOXOibl Ha APOTSKEHHUH
CpOKa COOTBETCTRYIOMICH neGHTOPCKOM 3810/ KEHHOCTH.

Pezepe noo obecyenenue deGumopcKoil 3a00aHCEHHOCIIN TIO CIETKAM KYIUIH-TIIPOJIDKH IIeHHBIX OyMar,
nebGHUTOPCKOM  3aJO/DKEHHOCTH 32 OKa3aHHble YCIYTH o npoyel gebuTopckol 3aJ0KEHHOCTH
(opMHEpYeTCA NMPH HATHYMH OOBEKTHUBHBIX JAHHBIX, CBUJIETEIBCTEYIOLMX O TOM, uTo Kommamms He
CMOKET TIOJLYYHTEH CYMMBE, TPHYUTAIOIIHECH K BLITIIATE.

AHozoeoper PEITO u o6pamnoze PEINO. Tpusnanue B oTdeTe 0 (GMHAHCOBOM MONIOKEHUH LEHHBIX
Gymar, HpofaHHbIX ¢ 00sA3aTCIECTBOM BHIKYINA HA YKA3aHHYIO JaTy B GYAYIIEM (morosopsr PETIO), ue
npexpamaroTcs. B cilyuae HanwdMA y KONTpareHTa NpaBa Ha HPOJAKY WIH Tepenady B 3amor
NMpuoOpeTeHHbIX UeHHbIX Oymar, KoMnanus nepexnaccudHUMpyeT JaHHbie LeHHbe GYMArH B OTYETe O
(PUHAHCOBOM NIONIOMKEHHH B KaTeropuio « Toproesie leHHEIe SyMark, HepefaHHbIe 110 Jorosopam PEITO».
CootBeTcTByioMias cymMMa MONYYEHHBIX JCHGKHBIX CPEACTB, BKIIOYAS HAYMCICHIBIC [IPOLEHTEL,
mpusHaerca B OTdere 0 (QUHAHCOBOM NONONKEHHH IO CTaThe «3aiiMbl, NONYHEHHBIE IO JOrOBOPAM
PEIIO», oTpaxas ee 5KOHOMHYECKOE CoJlepskanme B KadecTee 3aiiMa Kommaunu. Pasumia MEXIY [eHOH
TIPONAKK M NOCHENYIONIEH IIOKYIIKH YYHTHIBAETCS KaK MPOLEHTHBIC PacXoipl B COCTABE TIPOLEHTHBIX
pacxo/IOB, HAYMCIIAETCA B TEUCHHE CPOKA JEHCTBHS JIOFOBOPA € HCHOIb30BAHHEM METOAA 3(heKTUBRHOM
IIPOLICHTHOM CTABKH.

W Haobopor, uennbie Gymaru, NpHOGPeTeHHBIE ¢ OON3ATENHCTBOM NPOJMKH HA YKAZaHHYIO Jary B
Oymymem (morosopst «obpatroro» PEITO), He nmpm3HaloTes B OT4eETE O (DMHAHCOBOM IIOJIOKEHHH.
CooTBeTCTBYIOMaA CyMMa YIUIAYEHHBIX [CHEKHBIX CpPEICTE, BKIIOYAH HAYHCICHHBIC TIPOLICHTEL,
MPH3HACTCA B OTHETE O (PHHAHCOBOM TIOJIOKEHHH 110 CTAThe «3alMBl, BhIIaHHbIE 10 forosopam PEITO».
PasHuia mexny ueHOH TOKYNKH M LeHOH mocnemyiomell HpOAaKH YUIHTBIBACTCH Kak NIPOLIEHTHEIE
AOXOJBL B COCTABE TIPOIEHTHBIX HOXOIOE W HAYMCISETCA B TEUCHHE CPOKa JeHCTBHA 0roBopa ¢
HCIIONB30BaHUEM MeTo/1a 3P (eKTHBHO POIIEeHTHOM CTABKH.

HOH}/‘{CHHBEC B 3acM LHCHHbLIC 6yMaFH HE OTPaXarTCsk B (I)HH&HCOBOI;i OTUCTHOCTH, KPpOME CIIYIACB, Koraa
OHH PCATH3YIOTCA TPETHEUM CTOPOHAM. B Takmx ClIydJasx CAeJIKa KYTUIM-TPOAaXKH YYHTRIBASTCAI B OTYETE
G COBOKYTIHOM JTOX0AC B COCTABE YHCTHIX NOXOA0B 110 OIICpanUsM C TOProBBIMH LICHHBIME GYMaFaMH.

Ipouseoousie punancossie uncmpymenmst. Kax npasuio, 10rOBOPHI, SBISIOIHECS NPOHM3BOIHBIMM
(PHHAHCOBLIMH HHCTPYMEHTAMH, 3aKIIOYAlOTCs] KOMIaHHeH B CTIeKYIATHBHBIX HHBECTHLHOHHbBIX TE/AX,
a He JUIS XeIDKUPOBAHHA HMEIOIIIXCA HiBecTULM. Ha sTom ocnopanmu Komrmanus He xiaccupuuupyer
TNPOU3BOJHBIC (PHHAHCOBHIE MHCTPYMEHTH B KAYeCTBE MHCTPYMEHTOB Xe/LKHPOBAHHUS s Ieeil ydera
XeKAPOBAHHA.
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PaccmatpuBsaeMble JOroBopsl, 3alouaeMele Komnanuedt, BRiroaroT Supikesbie Qbiouepchl i OMHHOHSL.
B navane cpoero cpoka AefiCTBHS HNPOM3BOJHBIC JOTOBOPBI 3aYaCTyIO OTPAXKAIOT TOJBKO B3aMMHBIH
o0meH 0Dsi3aTenbCTBAMH C Tiepeaadeii HoOOIBINON CyMMbl BO3HATPAXIECH!S WK 6€3 Mepeiady TAKOBOIL.
Onmnako 3a4acTyi0 5TH MHCTPYMEHTBI NPEJYCMATPHBAIOT BBICOKMH YPOBeHb (HHAHCOBOTO pBIYAra M
ABAAIOTCS B 3HAYHTENBHOH CTENEHH BONATH/ILHBIMH.

Onepalmu ¢ QbrodepcaMi U OMIMOHAME COBEPINAIOTCS Ha CTAHJAPTHBIX YCIOBHAX Ha PEryMpyeMEIX
Oupxax. Kommanus HMMeeT BO3MOXKHOCTb YOPABNATH DPHCKAMH [0 TakMM cCIeIKaM IIpH [OMOLUH
3aKIIOYeHHs O(CETHBIX CAENOK (3aKPBITHA OTKPHITHIX NO3HNHH). [1o (brodepcaM exeHEBHO MEHILY
CTOPOHAMH CAEJIKY IIePEUHCIAETCAd BAPHALMOHHAS MapsKa, paccudThiBacMasd Kak W3MeHeHue
CTIPABE/IIIMBOM CTOMMOCTH [IPOM3BOJHOTO HHCTPYMEHTA IO CPABHEHMIO CO CTOMMOCTBIO, YCTAHOBISHHOMN
B IPEABULYIIHH TOPTOBLIH JIEHE WK B MOMEHT ApuoOpereHys (Ipoakn) KOHTPaKTA.

[Ipouseoanbic (pHEAHCOBbIE MHCTPYMEHTHI NPHU3HAIOTCS HA AATY 3aKIOUYEHMA CHENKA. [IpoH3BOfHEIC
(UHAHCOBBIE MHCTPYMEHTH OTPAKAKITCH 110 CIPABEIIMBON CTOMMOCTH M YUHTHIBAIOTCH KAK AKTUBBL
eCIH HMX CHOpPaBe/UTHBAs CTOMMOCTH IIONOMXHUTENILHA, M KaK 00s3arTeNibcTBa, €CITH WX CIIPaBeyIHBad
CTOMMOCTH OTpHLATE/bHA. M3MEHeHHS B CrpaBe/UTHBOH CTOMMOCTH IIPOM3BOAHBIX (DHHAHCOBBIX
HHCTPYMEHTOB, MPEeAHA3HAYCHHRIX A TOPIrOBJIH, OTPAKAIOTCI CBEPHYTO B COCTABE UHCTEIX JOXOAOB OT
OIfepatyii TOProBbIMK LIEHHBIMH DyMaraMmu.

Kpeoumopcraa 3adonxcensiocms neped KiueHmamu Tpencrasnser co0oil CpelNcTBa KIMEHTOB,
nonyuennbie Komnanueil mo morosopam OpokepcKoro OOCHYKHBAHHMA M pEIHA3HAYEHHBIC s
OCYHIECTRICHHS KIMEHTCKMX Olepalldil ¢ LUeHHBIMHM Oymaramu. YKasaHHBIC CYyMMbl PasMELNaioTcsd B
HaHKax, OPOKePCKHX OpraHu3aINsIX 1 GUPIKEBHIX TOPrOBBIX CHCTEMAX.

KiueHTCKHE CpEeNCTBa OrpaHHYeHBl B MCIIONB30OBAHMH M IIO/UIEXKAT BO3BPaTY 10 TPeGOBAHHIO.
VYATHIBAIOTCA B CyMME JEHEKHBIX CPEICTB, NONYYEHHBIX OT KIMEHTOB WM B PE3y/LTATE KIHEHTCKHX
OIICPALIHH, HE UCIIOJIb30BAHHBIX JUIA MTOTAIeHHS KPeHTOPCKOH 3a/I0/DKEHHOCTH KIIMEHTOR 110 OlfepaiusaM
C HEHHBIMH OymaraMH WK JJig OTAIUCHHS 3aJ0JDKeHHOCTH neperl KoMianuei 3a OKasaHHbIe KIHEHTaM
YCIYTH.

3aitmer  noAyuennvie NEPBOHAYANBHO YYATHIBAIOTCS B CYMME [IOJYYESHHBIX [EHEKHBIX CpPeCTB
(cripaBennMBas CTOMMOCTE TIONYUCHHBIX aKTHBOB) 3a BBIYETOM TIOHECEHHBIX 3aTpaT HO CIEJKe.
BnocneacTsny 3aeMHbIe CPEACTBA OTPAXKAIOTCH IO AMOPTU3KPOBAHHOM CTOHMOCTH, A PAsHMIA MEXKITY
CYMMOM MOMYyYEHHBIX CPEJCTB M CTOMMOCTHIO MOTAIISHHST OTPAKACTCA B OTYETE O COBOKYIHOM JOXOE B
TeUeHHE NEePHO/Ia 3aMMCTBOBAHHA ¢ MCHOIL30BaHKEM MeToa 3 pEeKTHBHOM IPOHEHTHOH CTABKH.

Hepeonauanvroe npusnanue 1 OUEHKA QUHAHCOBKIX AKMUGOE U 0Ga3amensemes. KOMIAaHKA NMpH3HAET
¢uHanCcOBBIH aKTHB WM (HHAHCOBOS O0A3ATENBCTBO TOrAA, KOTNA OHA CTAHOBUTCH CTOPOHOM 110
JOrOBOPY B OTHOLIEHUH COOTBETCTBYIOLIErO (JMHAHCOROTO HHCTPYMEHTA.

OHHAHCOBBIC AKTHBBI KJIACCH(PHIMPYIOTCA KaK (DHHAHCOBBIC AXTHBbI, OLCHHBAEMbIE HO CHPaBelIHBOIL
CTOMMOCTH 4€pe3 NPHOBLTE MM YOBITOK, B YaCTHOCTH, (PMHAHCOBBIE AKTHBBI, TPE/HA3HAYCHHBIC NI
TOPrOBiIM, B TOM 4HC/I€ HOPOU3BOJAHBIC (DHHAHCOBBIC AKTHBEL, 3aliMbl M JAEOMTOPCKas 3a70/DKEHHOCTE,
(MHAHCOBEIC AKTWBBI, MMEIOIIHECH B HANMYMH [ TpoAaxu. KoMnaHus ompesenseT KIacCH(PHKALMIo
(hHHAHCOBbBIX AKTHBOB TIPH NEPBOHAYAILHOM IIPH3HAHUH.

@unancoppie 0043aTeNbCTBA KIACCHQUIMPYIOTCS Kak (QUHAHCOBbIE 00A3aTENbCTBA, OLEHUBAEMBIE 110
CIPaBe/UTHBON CTOHMOCTH 4epe3 NpHOBUIL WM YOBITOK, B TOM YHCNE TIPOM3BOIHBIC (DUHAHCOBBIE
HHCTPYMEHTBI W IIpouue (QuHAHCOBBIE ODs3aTenscTBa. KoMnanus ompepersieT KIaCCHQHKAUMIO CBOMX
$MHAHCOBBIX 0043aTENBCTB IPH TEPBOHAYATIEHOM [IPH3HAHNH.

Ilpy mepeoHavaneHOM NpH3HAHHK (QHHAHCOBOrO aKTHBA WIM (QHHAHCOBOTO oOs3aTenbeTBa Kommanus
OIEHUBAET €TI0 IO CHPaBeANHBOH CTOMMOCTH, IUTOC, B Clydyae (UHAHCOBOTO aKTHBA HIHM (HHAHCOBOTO
00s3aTeNbCTRA, KOTOPhle HE OLEHMBAIOTCS [0 COPABEANMBON CTOMMOCTH Yepe3 NpUOLUIL MM YOBITOK,
3aTpaTel MO CAENKe, MPAMO CBA3aHHBIE C MPHOOPETEHHEM MM BBIMYCKOM (JHHAHCOBOTO aKTHBA HIIM
(punancoBoro obg3aTensCTRa.
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IToxynka nmy nposiazxa GUHAHCOBRIX aKTHBOB, TPeOYIOMME OCTABKH aKTHBOB B TEYEHHUE ONPEAENISHHOrO
NEpPHO/a BPEMEHH, KOTOPBIH 0OBIYHO yCTaHABIHMBACTCS HOPMATHBHO WIM [0 COTVIALICHHUIO (PeriaMeHTy)
Ha phIHKE (HO «CTAaHAApPTH3HPOBAHHBIM» AOTOBOPAM), OTPAKAKOTCA MO JATE PACUETOB, TO €CTh HA JATY
nocTaekH akTuea Kommanmu win KommaHueid.

Cnpascednuean CHIOUMOCHI (PUHAHCOGHIX UHCHPYMEHMOS TIPSACTABISET cOGOH CyMMY, Ha KOTOPYIO
MOXeT ORTh OOMEHEH (MHAHCOBBI MHCTPYMEHT B XOJe TeKYIeH onepaluu Mekay ABYMd
3aUHTEPECOBAHHBIMH CTOPOHAMH, 33 HCKTIOYEHUEM CIIy4YaeB BRIHYKACHHOH MMPOJaKH WIM JTHKBHIAIIHH.
Hamrywiam  [oJATBepAUICHMEM CIIPABEINIHBON CTOMMOCTH SBISETCS KOTHPYEMas Ha PLIHKE LieHa
(PHHAHCOBOTO MHCTPYMEHTA.

KoMnanya ycnosb3yeT CIeQyronyl HepapXHIecKyiO CTPYKTYPY METONOB OUEHKH JYiA OIpEfe/IeHHS H
PacKpEITHA HHPOPMAIMY O CIIPaBeJIMBOL CTOHMOCTH (PMHAHCOBBIX MHCTPYMEHTOB.

YpoBeHb 1: KOTHPOBKH {HECKOPPEKTHPOBAHHBIC) HA AKTHBHBLIX PbIHKAX MO MAESHTHYHBIM aKTHBAM MM
00A3aTEIECTBAM.

YposeHs 2: UHBIE MOJIEIIM OLCHKH, BCE MCXOJHbIC JaHHbBIE /I KOTOPBIX, OKA3RIBAIOIIHE CYIIECTBEHHOE
BIMSHHE Ha OTPAXaeMyr0 B OTYETHOCTH CYMMY CHPAaBeANMBOH CTOMMOCTH, APAMC WM KOCBEHHO
OCHOBBIBAIOTCA Ha MH(pOpMaLMu, Haba0gaeMO¥ Ha PBIHKE.

VYpoBeHb 3: MOZIEIH OLEHKH, HCITONE3YIOIIME HCXOHBIC JaHHbIE, OKa3bIBAIONINE CYIECTBEHHOS BIUAHIE
Ha OTPakaeMyr B OTYETHOCTM CYMMY CHpPaBeANMBOM CTOMMOCTH, KOTOPBIE HE OCHOBBIBAIOTCS HA
HHDopManuy, HabmofRaeMoit Ha PhIHKe.

Bunywennsie obnuzayun nNepBOHAYATBHO OTPAKAOTCH M0  (PAKTHUCCKOM CTOMMOCTH, KOTOpas
npejicTapigeT cobol cymMMy IOJMydeHHBIX CPeACTB (CPaBeAMBYIO CTOMMOCTE TIOAYUEHHBIX CPECTB) 3a
BbIIETOM IIOHECEHHBIX 3aTpaT Mo cienke. BrocieacTsuy BRHIYIICHHBIE OONMIauuMd OTPAXKAIOTCH TIO
AMOPTH3MPOBAHHOH CTOMMOCTH, a pa3HULIA MEXAY CyMMOIl HONYYEHHBIX CpPEICTB H CTOHMOCTHIO
IIOTAINEHHAA OTPaXKaeTcs B OTUETE O COBOKYIIHOM J0XOA€ B TedcHHe Tepuoia 3aWMCTBOBAHUA C
HCIIOJIb30BaHHeM MeToa b deKTUBHOH JOXOIHOCTH.

B3aumozauem. DUHAHCOBBIC aKTHBEI H 0043aTEIECTRA B3aHMMO3QAYUTRIBAOTCAH, H B OTHCTC O (i)HHaHCOBOM
[TONOKCHHH OTPAXKACTCA MHCTad BCIIMHMHMHA TOJBKO B TEX CIyYadX, KOraa CyLeCTBYCT 3aKOHOOATEIbHO
YCTaHOBJICHHOC HPAaBO TIIPOM3BECTH B3aMMO3a4Y€T OTPAXKCHHBIX CYMM, a TaKKC HaMCpPCHHE aubo
IIPOH3BECTH B3aUMO3a4CT, aubo OJHOBPEMEHHO peaIM30BaTh aKTHB H YPCrYIHPOBATE 00A3aTENRCTRO.

Hpouenmnsie 00x0061 U pacxods! BRIIOYAIOTCS B 0alaHCOBYIO CTOMMOCTb COOTBETCTBYIOUIHX
(PHMHAHCOBBIX AKTHROB H 00A3aTENECTB.

Ocnognvie cpedcmea. OcHoBHBIE cpencTBa (Aamee mo tekcty — OC) oTpaxkKatoTcs no nepEOHAYAIBHON
CTOMMOCTH, 0€3 y4yeTa 3aTpaT Ha IIOBCEAHEBHOE OOCTYKHBaHWE, 32 BEIMETOM HAKOIUICHHOK aMOPTH3AIIHK
¥ HaKOILIEHHOTo YOBITKa oT obecHicHeHUA. V3sMeHeHHs B 0XKHAAEMOM CPOKE IOJIE3HOTO HCIIONB30BAHMS
(manee mo tekety — CIIM) orpakarorcs B GHHAHCOBOH OTYETHOCTH KaK M3MEHEHHE [IEPHOIA Wik METO/IA
aMOPTH3aIHH, B 3aBHCHMOCTH OT CHUTYaUHH, U VUHMTHIBAFOTCH KaK WIMEHCHHS OLCHOYHBIX 3HAYCHHH.
JlaHHbIe aKTHBB! OTPAKAIOTCH B COCTABE MPOYUX AKTHBOB.

AmMopTH3auMs HauHcHAeTCA [0 MeTOJy pPaBHOMEPHOIO CIIHCAHHS B TEYEHHE CpPOKa [OJE3HOTO
UCIONB30BAHMS aKTHBOB. OKH/jaeMble CPOKH MTONE3HOTO HCTONMB30BAHUS OCHOBHBIX CPEJICTE B OTYETHOM
W IpebIOYLIHX HepHOAax — 2-5 JeT.

ITpexpamenune npuspapud oOpekta OC  ocymmecTBiseTcs TPH ero  BBHIOMITHM, Jbo eclH  ero
WCTIONB30BAHWE HE CBA3AHO ¢ HOJMydeHHeM OyaylMX 3KOHOMHYECKHX BBITOA. JlOXOm WiH pacxof,
BOSHHKAIOMIME B pPe3y/bTaTe INpeKpalleHMs NPU3HAHUS aKTURa (pPAcCUHMTAHHBIC KaK pasHULA MEKIY
YHCTOH BEIPYYKOH OT peaju3auui M OalaHCOBOM CTOMMOCTBIO AKTHBA), NPU3HAIOTCA B OTYETE O
COBOKYIIHOM JOXOJIE 32 TOT FOJA, B KOTOpPOM OBLIO HpeKpalleHO NpH3HaHHe 1o crathe «[Ipoume
OIIEPALMOHHBIC JOXObL, HETTOM.

Obecuenenue neunarncoeurx akmugoe. Ha kaxayro otyetHyro fary Komnasus tectupyer GaialcoByio
CTOMMOCTL MaTEPHANIBHEIX H HEMaTepHaIbHEIX aKTHBOB Ha 00ECLICHEHUE B TEX CJIyYasX, KOrja coOBITHS
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UM H3MCHCHMS OOCTOATENBCTR CBHICTEILCTBYIOT O TOM, YTO GAlaHCOBAs CTOMMOCTB MOXKCT CTATH
. HEBO3MECTUMOH. ECIH MNPHCYTCTBYIOT TIDH3HAKH TaKOTO OGECLEHEHHS, OLCHHBACTCA BO3MeIacMas
] CTOMMOCTD aKTHBa. Eciu aKkTHE He TeHepHpYeT MOTOKH JGHEXHEIX CPEICTB HE3ABUCHMO OT APYFHUX
aKTHBOB, KoMIaHWs OLEHMBAET BO3IMEINACMYIO CTOMMOCTbL TEHEPHPYIOWCH CAHHHILL, K KOTOpOH
IPUHA/IIEXUT aKTHB. BosmellacMas CTOUMOCT — HauGOIbIIAN BEJIMUMHA U3 CTIPABEAIMBON CTOMMOCTH
aKTHBA 32 BBIICTOM 3aTpPaT Ha PEATH3ALMIO U UEHHOCTH OT €10 UCTOJb30Banus. IIpH olleHKe IeHHOCTH OT
HCTIONE30BAHHA, OXHUIaeMbie OylyIHe NMOTOKH JAEHEKHBIX CPE/ICTB KOPPEKTHPYIOTCA A OTPAsKCHUS
IPUBEICHHON CTOMMOCTH C HCTIONB30BAHHEM ITPOICHTHOMN CTaBKH, KOTOpas OTPAKAET TCKYILHE OlEHKH
BPEMEHHOH CTOMMOCTH A€HEr M DHCKH, IPHCYIIHE akTHBY, HA KOTOpbIe He GbUTH CKOPPEKTHPOBAHDI
Oymymue NOTOKH [eHeXHbIX cpeacTR. FEciy GalaHCOBAS CTOMMOCTh AKTHBA OpesBlIacT erc
BO3MEHIAEMYIO CTOMMOCTD, HaNafcoBas CTOMMOCTh AKTHBA YMEHBIIACTCS 1O BO3MEIAEMON CTOHMOCTIL.
| YGBITOK OT OGeCIieHeH s IPU3HAETCS Kak Pacxo/ B MEpHOJE, B KOTOPOM BO3HHKIIO olecnienenre, Eciu
’ BIIOCNISACTBHH YOBITOK OT 00CCLCHEH S CTOPHUPYETCs, 6AAHCOBAs CTOMMOCTh aKTHBA (renepupyronieit
€JIMHMLIBI) YBENMUUBAETCS [0 MEPECMOTPSHHON OIEHKH BO3MEMIAEMOil CTOMMOCTH, HO TAKHM obpazowm,
4TOOHI yBemuueHHas OamaHcoBas CTORMOCTS He HPEBINANA GATaHCORYIO CTOMMOCTS, TIO KOTOPOH aKTHB
(renepupyromas enHHAUIA) OTpakancs kL, eClI paHee He Gbul Gbi NpH3HAH YORITOK OT ero obeciieHeHus.
Boccranopnenne yonITKa OT 00eCeHeHHS IPH3HACTCS KaK IOX07, HEME/ICHHO.

’ Onepayuonnan apenda. Korna Komnamws seicTymaer B posu apeHaaTopa, cyMma IUIaTexed no
C AOTOBOpAM OMEPAIMOHHON apeH/ibl OTpaXkaeTcs B OTYETE O COBOKYIHOM LOXOJE C KCIOJb30BAHHCM
T METO/la PABHOMEPHOTO CIUCAHHA B TEUCHHE CPOKA apeHIbL.

Ecau  omepanmoHHast apeHja TIPEeKpalliaeTcs JI0  UCTEdEHHS CpoKa apeHnsl, 00O TIaTex,
IPAYHTAIOWMHCS APEHIONATEMO B KadecTBe IITPAQHBIX CauKuMil, oTpakaercs Kak pacxon B TOM
[IEPHO/E, B KOTOPOM OflepaI[HOHHAs apeH/a Oblia IpeKpalieHa.

Texywiuit nanoz na npuGuins. Hanorosbie aKTHBBI ¥ 0G534TeLCTBA O TEKYHIEeMY HAIOTY 32 OTYETHEIH 1
IpeABIAYINE [ICPHOABI OUCHHBAIOTCE IO CYMME, MPEATONAraeMOM K BO3MENICHHIO OT HATOTOBBIX
OpraHOB MJIM K YIINATE HATOrOBBIM OpraHaM. Hanoropele CTaBKM M HAJIOTOBOE 3aKOHOJATENHCTBO,
TpUMCHACMbIC /11 pacdeTa JaHHOH CyMMBI — 3TO CTAaBKH U 3aKOHOJATENLCTBO, NPHHSTBIE HIH
(axTHeckH TeHCTROBABIIHC HA OTYETHYIO ATy,
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Omnosicennsie Hanozu. OTIOKEHHBIH HAIOr IPH3HACTCA HA OTYETHYIO JaTy 0O BCEM BPEMEHHBIM
PasHULAM Mexly Haoroolbiaraemoii 0a30H akTHBOB M 06S3aTe/IBCTE U HX GANAHCOBONH CTOMMOCTBIO B
LeaaX (pUHAHCOBOM OTYETHOCTH.

Hpusnanue 00x0006 u pacxedos. Tlokynka © TIpojaxka LEHHBIX OyMar W CBS3aHHBIE C O3THUM
KOMHCCHOHHBIC JIOXO/Ib ¥ PacXojbl OTPAXKAKOTCA B y4ET€ Ha JaTy pacderos. IIpoleHTHble JOXOIBI H
PacXOlbl  OTPAXAXOTCA B OTYETE O COBOKYITHOM JOXOA€e IO METOAY HaducieHus. Bpokepckoe
BOSHATPKACHHUC M MPOYHC KOMUCCHOHHBIC NOXOAbI OT OKAa3aHMsA YCIYT 110 COBCPLICHHIO ONepaluii
MPU3HAKOTCA MOCHC 3aBEPLIEHHS TaKoH onepauuy. KoMHCCHOHHEIS, MTONyUCHHbIE 33 OKA3aHHE YCIYT B

TEYCHHMC ONPC/ACICHHOTO HEPHOLA BPEMCHH, B YACTHOCTH, YCIIYTH JENO3HTAPHS, HAYHCIISIOTCA B TeUEHHE
ITOro MepHoIa.

Onepayuu ¢ unocmpannoii eaniomoi. Onepanuy, OCYLIECTBIIAEMBIC B BaJIIOTE, OFIMYHOH OF
QYHKIMOHANBHOH, MepeBoiaTcs B QyHKIHMOHATBHYIO BAJIOTY € HMCIONB30BAHUEM OOMEHHBIX KYpCOB,
npeobnafarolX Ha JIaThl onepauwii. MoBeTapHbie aKTHUBHI H 0043aTeNnbCTBA, HOMHHHPOBaHHbBIE B
WHOCTPAHHOH BAIIOTE, NEPECUUTHIBAIOTCA B (YHKUMOHAALHYIO BATIOTY IO Kypey, MeHCTBYyIOIeMY Ha
OTYETHYIO 1aTy. Bce KypcoBble pasHHMUBI yYHTBLIBAIOTCS CBEpPHYTO IO CTATHE «IIpoune onepatHOHHEBIE
Pacxoapl» B OTYETE O COBOKYITHOM JOXOE.

Gl e O
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HemonerapHble cTaTbM, KOTOPbe OLIEHHBAIOTCS HA OCHOBE HCTOPHYECKOH CTOMMOCTH B HMHOCTPaHHOH
BaJlloTe, MEPeCHMTHIBAOTCA 110 KypcaM, ACHCTBYIOLIMM Ha JIaTy MX HepPBOHAYAIBHOTO TPH3HAHHL.
Hemoueraphbie cTathi, KOTOpbIC OLEHMBAIOTCS 110 CHPABELTHEON CTOHMOCTH B HWHOCTPaHHOH BamioTE,
NEPeCcHNTHIBAIOTCA M0 KypeamM, ACHCTBYIOIHM Ha AaTy ONpe/ie/ieHds ClIPaBeiIIBOH CTOHMOCTH.

Axmugnt, Haxodawjueca Ha Xpanenuu. AKTHRBL M 06S3aTC/NbCTBA, yaepxupacMmpie Kommanueit or
CBOCTO HMCHH, HO MO HOPYYEHHIO TPETHUX JIML, HE OTPAXKEHBI B OTYETE O (JHHAHCOROM HOJIOKEHUH.
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5. HOBBIE CTAHIAPTHI 1 PA3LACHEHUSI

Crmandapme! u pazvACHEHUA, GINYUICHIbIE, HO elie He 6CIYNUBHIIE 6 CUTY

Pl HOBBIX CTaHZAPTOB, H3MCHCHMil K CTaHapTaM H PasBACHEHUAM €INe HEe BCTYIHIH B CHIY 1O
cocrosHMio Ha 30 mions 2017 roma, W ux TtpeboBanHus He YYHTBIBAIIMCE TIPH HOATOTOBKE JAaHHOM
dbunancopofi orgerHocTH. ClleAyioiMe M3 YKa3aHHBIX CTAHZAPTOB M Pa3zbACHEHMH MOTYT OKA3aTh
NOTEHUHANIEHOC BiMAHHE Ha JesreibHOCTe Kommanmu., Kommamus mianvpyer UpHHATL YKa3aHHBIC

CTaRJAaPTEl H PA3BACHCHHA K MCIIONIBIOBAHKBIO HOCIE BCTYINICHHS UX B CHILY.

HoBbiiA BozmoxHoe
CTaHgapT - BAMAHWE HA
aapt / Kpatkoe onucaHue TpeboBaHmid
onpaBKa K $uHaHcoBYIO
CTaHpapTy OTYETHOCTb
MC®O {IFRS 9) MC®O (IFRS 9), onyfmxoBaHkslit B wone 2014 roga, 3ameHseT Komnanusa

"®OuHaHcoBbie

cywecrsytowmii MCPO (IAS) 39 "OuHaHCOBbIE MHCTPYMEHTDI:

HaXOANTCA B

WMHCTPYMEHTHI" npuaHarue 1 ouerka”. MCPO (IFRS 9) skaouaeT TIPCLECCE OLEHKN
NEPeCMOTPEHHOE PYKOBOLCTBO B OTHOLIEHUU KNACCUPUKALIAM BO3MOMHOIO
 OLeHKM GUHAHCOBBIX aKTMBOB, BK/OYan HOBYIO MOAENb BAMAHMA MCPO
OHUAAEMbIX KDEAUTHBIX YObITKOB N8 OLEHKN 0BeCUeHEHNA 1 {{FRS 9) Ha
HOBble 0bLIMe TpeboBaHUA MO YUeTy XeaknposaHua. Takme buHaHCoBYIO
HOBbIA CTaHAAPT OCTABAAET B CMAE PYKOBOACTBO B OTHOILEHUM OTUYETHOCTL
NPM3HAHWA K NPEeKPALLEHUN NEUSHAHNA PUHAHCOBLIX
MHCTPYMEHTOB, NpuHAToe MCPO ([AS) 35. MCPO (IFRS 9)

BCTYNAET B CMNY B OTHOLWEHWY FOA0BbIX OTYETHBIX NEPUOA0B,
HayMHawwmMxea 1 aHsapa 2018 roga MAK focae 3Toi AaTbt.
PaspellaeTcs A0CPOYHOE NPUMEHEHKME CTaHAaPTa.

MC®O (IFRS) MCPO (IFRS) 15 ycraHasnuBaeT obulyto cucTemy NpUHUMNOS KomnaHnus

15 "Boipyyka ANA ONPEfeALHUA TOTO, A0MKHE AU ObiTh NPU3HAHA BbIPYYKS, B HaxXoanTCa B

no KOroBOPam Karol cymme 1 korga. CTaHgapT 3aMeHseT AeikcTeyioLes NPOLECCe CUEHKY

c PYKOBOZLCTBO B OTHOLUEHWMMW NPU3HAHWA BbIPYUKK, B TOM YUCAL BO3MOMHOTO

noxkynareasmm™ MC®O {1AS) 11 "[lorosopsi Ha cTpouTensCTso”, MCOO (IAS) 18 smaHUA MCOO
"BoipydKa” u pasbAcHerve KPM®O (IFRIC) 13 "Mporpammbt (IFRS) 15 1a
NOANLHOCTH KAWeHTos". OCHOBOMNOANAFAIoWMA RPUHLMN HOBOTO GUHAHCOBYIO
CTaHAaPTa COCTOUT B TOM, YTO NPEANPUATME NPUIHAET OTYETHOCTH

BbIpYUKy, 4T0Gbl 0TpasuTsL Nepegady obellaHHbiX TOBapoB MK
YCAYT NOKYNAaTeNsm 8 CYMME, COOTBETCTBYIOLLER BO3MEUISHHKIO,
Ha KOTOPOE NPeanpUATUE, B COOTBETCTBUM CO CBOUMM
OHUOIHUAMM, TIOAYUUT NPABO B OOMEH Ha 3T TOBapbl UAK
ycayeu. HoBbIi CTaHARPT NpegycmaTpuBaeT nogpobrbie
PacKPbITUA B OTHOLUEHMW BbIPYYKK, BK/HOYAET PYKOBOACTBO NO
YYETY ONIePaLMiA, KOTOPbLIE PaHee He paccMaTpuBanuch 8
noAHOM 00beme, a TaKKe YIYULAET PYKOBOACTED N0 y4eTy
COTNALEeHNI, COCTOAUIMIE U3 MHOTKX 3neMeHToB. MCDO (IFRS)
15 scTynaeT B c1ay 8 OTHOLUEHWM FO40BLIX OTYETHBIX
nepncacs, HauuHalowmxea 1 aHsapa 2018 rona unu nocne
37O aaThl. PaspewaeTca AOCPOYHOE NPUMEHEHUE CTAHAPTA.
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MC®Q ({FRS} MC®O (IFRS) 16 3ameHAeT eHCTBYIOILES PYKOBOACTEO B Komnauua

16 "ApeHaa" OTHOWEHUH YUeTa apeHap!, BXaoyas MCPO (IAS) 17 "Apenga”, HaxoAuTCA B
KPM®O {IFRIC) 4 "OnpeaeneHue Haivdus B cornaliesnu APOLECCe OLEHKU
NPXU3HAKOoB A0roBOpa apeHabl”, PasbacHeHue [KP (SIC) 15 BO3MOMKHOIO
"OnepaunorKan apHega - cTumy/ibl" U PasbacHenua [KP (SIC) BAMAHKA MCPO
27 "AHanv3 CyLLLHOCTH COEN0K, MMEIOLLIX I0PH MY ECKYIo {FFRS) 16 Ha
popmy aperabl”. HOBbIA CTAHAAPT OTMEHSAET ABOAHYIO MGAENb $uHaHcosyI0
yYeTa, PUMEHASMYIO B HACTOALLEE BPEMA B yueTa OTYETHOCTH

apeHgartopa. JaHHan mogems Tpebyer Knaccudukalyio
apeHbt Ha YHAHCOBYIO apeHAdy, OTpaxaemyre Ha BanaHce, 1
ONEPaUMUOHHYIO apeHy, yIuTbiBaemyo 3a Hanancom. BmecTo
Hee BBOAMTCA e4MHaA MOAEeNb YIeTa, Mpesnonaraowan
oTpareHue apHeasl Ha BanaHCe M MMEIOLLAA CXOLCTBO C
AEACTBYIOWYMM 8 HACTOALLEE BPEMA yueToM PUHAHCOBON
apenapl. [na apeHgogarteneit npasuaa yyeta, geicTBYIOWMe B
HBCTORLLEe BPEMA, B LEAOM COXPAHAIOTCA - apeHaoaaTteny
npoAc/KAT KnaccnuLMpoBaTh apeHay Ha GUHAHCOBYIC ¥
onepauroHHyo. MC®O (IFRS) 16 BcTynaer B cuAy B OTHOWEHMK
FOAOBbIX OTYETHLIX NEPUOLOB, HauuHaowmxea 1 anBapa 2019
rofia unK nocne 3Toi Jatel. Paspeluaerca gocpouHoe
NpUmeHeHne CTaHaapTa Npu ycnosuu, yto MCPO "(IFRS) 15
“BbipyyKa M0 JOFGBOPAM C NoKynaTenamn" ByaeT Takxe
NprMeHeH,

Caemyromue HOBBIC CTaHAapTHl WIH TONPaBKE K CTaHAApTaM, Kak . OKHAZEeTCHd, HE OKaXYT

CYLIECTBEHHOTO BIMSHUA Ha PUHAHCOBYIO 0TUeTHOCTE KoMuanuu:

- Honpaskr x MCQO (JIAS) 12 «IIpusHanme OTIIONKEHHBIX HAJIOTOBBIX AKTHBOB B OTHOUIICHUM
HEpeaJH30BAHHEIX YORITKOBY;

- Esxeroansie ycoreplueHcTBoBatus MCO®O 2014-2016rr;
- KUMC®@O (IFRIC) 22 «Onepauuy B HHOCTPAHHOMN BAJIIOTE ¥ IPELOTLIATA BO3MEIICHH.

6. UCITIOJB30BAHUE PACYETHBIX OIIEHOK U NPO®ECCUOHAJBLHBIX
CYXJEHUN

HoaroToeka QuHancoBol 0TYETHOCTH B cooTBeTCTBHH ¢ MC®O TpebyeT HCMONIB30BAHMS PYKOBOICTBOM
NPOGECCHOHANBHEIX  CYXKJICHHH, JONYLIeHHH H PACYCTHBIX OLEHOK, KOTOPBIe BIMAIOT HA TO, KaK
IPUMEHAIOTCS HOJOKCHASR YYETHOH MTOJHTHKH M B KaKHX CYMMaX OTPAXKAIOTCH aKTHBEI, 00A3aTeNbCTRA,
JOXObE ¥ pacxopl. (DaKTHIECKHUE Pe3y/IBTAThl MOTYT OTIIHYATECS OT 3THUX OLIEHOK.

OueHK! W CyKIIEHHS TOABEPTralOTCS MOCTOSHHOMY KPHTHYECKOMY AHATH3Y M OCHOBAHBI Ha MPOLIIOM
OIBITE PYKOBOJICTBA U JPYTHX (hakropax, B TOM YHCIIC HA OMAAHUAX OTHOCHTENBHO GyyIIMX COOBITHIA
KOTOPBIC CHHTAIOTCS OOOCHORAHHBIMU B CJIOKHBILMXCA obcTosTenberBax. Hinke npupenesa HEGopMarms
0 Haubonee BAXKHBIX CYAICHHAX, CPOPMHPOBAHHBIX B IIPOUECCE MPUMEHEHMA IIONOMKCHHH YYETHOH
IIOJIMTHKHY M OKa3aBUIMX HAan0Oojee 3HAYMTENEHOE BIMAHHE HA CYMMbI, OTPaKEHHBIE B (MHAHCOBOI
OTYETHOCTH.

Cnpaseonugan cmoumocms PUHAHCOGHIX UHCHPYMEHIIOE PACCUMTHIBIAC, KOMMaHued MCXOnd M3
HMEROMIeHCS PhIHOYHOH MHQOpMalH (ecnd OHA CYINECTBOBANA) M HAICKAIUX METOAMK OICHKH.
OnHako 1 HHTEPNPETAUH PHIHOYHON HHQOPMALMK B LENAX ONpPE/icien s CIPaBeITHBOH CTOMMOCTH
He0OXOIMMO TIPHMEHATE MPOMECCHOHATTEHBIS CYXRKICHHUS. PhIHOYHbIE KOTHPOBKHM MOIYT HE OTPAXKATh
CTOMMOCTb  (DMHAHCOBBIX HHCTPYMEHTOB, KOTOpas MOria Obl GbiTh onpedeneHa Ha JeficTBYIOieM
AKTHBHOM PBIHKE, HA KOTOPOM OCYMIECTRIISIOTCS OUEPALMH MEXTY 3aHHTePEeCOBAHHbIMI HPOJABIAMH H
HOKyIATeMAMA. XOTS IPH ONPEACTICHHH CIIPABEITHBOH CTOMMOCTH ()VMHAHCOBBIX HMHCTPYMEHTOB
PYKOBOACTBO MCHOIB3YET HMEIOHIYIOCH PHIHOUHYIO HHOOPMANHIO, 2Ta HHPOpPMAUHS MOKET He BCeraa
TOYHO OTPAXKATL CTOMMOCTb, KOTOpPas MOXKET OBbITh PEaH30BAHA B TEKYIHUX YCIIOBHAX.

CHG}I}’I—OIHHC MCTOIBI U AOIYIHSHWA HCIIONIB3YVTCA B OLEeHKH CHp&Be}IﬁHBOﬁ CTOMMOCTH:
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- JeHeXHble CpeIcTBa M HMX OKBHBANeHTHL, AebuTopckas H KPEOUTOpPCKas —3a[0/DKEHHOCTD
ApUOJIM3KHTENBHO PaBHbl HX OaJaHCOBON CTOMMOCTH B 3HAYMTENBHON CTCNCHH M3-32 KPATKOCPOUHOCTH
9THX HHCTPYMEHTOB;

- CIpaBedNIHBas CTOMMOCTH KOTHPYEMEIX akifiil, oONHraidil ¥ racs HaeBbIX HWHBECTHIHOHHLIX (OHIOB
paccuMTaHa Ha OCHOBE DBIHOYHBIX KOTHPOBOK IIO COCTOSHHMIO Ha OTHeTHYI0 naty. CrpaBe/uiuBas
CTOMMOCTh HEKOTHpPYEMBIX oOJMranmii, 1aeB HacBBIX MHBECTMUMOHHBIX (OHIOB K  3aiiMOB
PacCHHTHIBAETCH, B ClIy4ae HEOOXOIHMOCTH, ITyTeM JHCKOHTHPOBAHMS OVAYIMX JEHENKHBIX [FOTOKOB ¢
HCIIONB30BAHNEGM PBHIHOYHON INPOUEHTHOH CTAaBKM II0 IOATOBBIM 00s3aTenbcTBaM, BBIIAHHBIM Ha
COMOCTABHMBIX YCAOBHIX, KPEIUTHHIM PHCKOM H OCTABIIMMCH CPOKOM HOTAHEHHI.

Hpusnanue omnoxcennozo HA0206020 akmued. [1pU3HAHABIA OTHAOKCHHBINA HAJIOTOBBIH aKTHB (Haiee
no tekcty — OHA) npeacraeisier coboif cymMMy Hanora Ha npuObiiib, KOTOpas MOXeT OBITh 3auTeHa
nporue OYAYIIMX HalOFOB Ha MpuOBUIb, ¥ OTpaxkaercs B ordere O (uHapcosoM nonoxenun. OHA
OPU3HAIOTCS 110 BCEM BEIYHTACMBIM BPEMEHHBIM Pa3HMIIAM W HEHCTIONBIOBAHHBIM HAJIOTOBBIM YOBITKAM,
B TOH CTENCHH, B KOTOpOH CYHIECTBYET 3HAYMTENbHAA BEPOATHOCTH TOTO, 4TO OyAeT MOJydeHa
Hanoroo0naraemMas HPUOBLTE, TPOTHE KOTOPOH MOTYT OBITH 3a4TCHBI BHIYHTACMEIE BPEMEHHBIE Pa3sHUIIb]
U HEHCIIOIBL30BAHHBIC HAIOTOBEIE YOBITKH.

Ycnoenvie Hanozoewle o6Gazamenscmedq. HpaBHJIBHOCTE pacHeTa HaJOree HABJEACTCR HNPSIMETOM
pacCMOTPCHHA H JACTalbBHBIEX IIPOBEPOK CO CTOPOHBI OPraHeB, B TOJHOMOYHMA KOTOPBIX BXOJUT
HATOKEHNUE CYILCCTBCHHBIX HITpaq)OB, HEYCTOCK M IIPOHECHTOB. Hanorosyiii o4 OCTaeTCs OTKPBITHIM JJTA
HPOBCPOK CO CTOPOHBL HANMOTOBLIX OPraHOB Ha NPOTAKEHHUA TPEX NMOCHEIYIOIHX KaJICHAaPHBIX JICT IIOCTIC
€ro OKOH4YaHHd. 1eM He MEHeE, IPH OHPSACIICHHBIX 06CTOATENECTBaX HATOTOBEIH rog MOXKET OCTARATRCA
OTKPbIThiM B TCHCHUE Gonee HPOAOKHMTEIBEHOT O TIEpHOIa BpEMCHH.

Ilo muenmo pykopoacTBa Komnanmu, Hanoroeble o0s3aTenscTBa Kommammu ObUIM  HONHOCTHIO
OTpaKeHBI B AaHHOI (PHHAHCOROH OTYETHOCTH, WCXOJS H3 HMHTEpUpETAlMM pykosogcTsoM Kommanuu
DeHCTBYIONIEr0 HAOFOBOro 3akoHoparenscTea Poccuiickoit ®enepanmi, opuIMaibiblX KOMMEHTApHEB
K HOPMaTHBHBIM JIOKYMCHTAM M pellcHHd cyneOupix opraHoB. UWHTepnperanyd  HamoroBoro
3aKOHOJATEbCTBA PASTUIHBIMY PETYANPYIOUINMU OPTaHAMH MOTYT OTJIMYATLCS OT MHEHMSA PYKOBOOCTRA
Komnanuu, 4To MOXKeT OKa3aTh CyLISCTBeHHOe BIIMAHHE Ha (PpHHaHCcOBOS Tojoxenre Kommanuy.
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7. AEHEZKHBIE CPEJACTBA H UX 3KBUBAJIEHTBI

LeHexHble cpeacTBa ¥ UX SKBMBAAEHTLI Ha 30 nioksa 2017 rofa ApeacTasBaeHbl Huke:

CobcraeHHble Knuexrtckue
Hroro
cpegcrsa cpeacTsa
HenexHbie cpeacTea B Kacce 8 pybaax 149 - 145
HeHexHble CpeacTBa Ha cueTax B BaHke B py6asx 1370 - 1370
PacyetHbie CYeTa B TOPTOBbIX CUCTEMAX U BPOKEPLKUX
KOMAaHKUAX B pyBnax 9629 15837 25 466
PacueTHble CUeTa 8 TOPTOBbIX CHCTEMAX 1 BPOKEPCKIX
Komnanmax B gonnapax CLUA 626 240 874 241 500
PacueTHble cYeTa 8 TOPFOBLIX CUCTEMAX U BPOKE PCRMX
< KOMIaHWAX B BP0 3422 362538 365960
% PacueTHble CYeTa B TOProBbIX CUCTEMAX M BPOKEPCKUX
§ KOMMaHUAX 8 GyHTax CTPAUKHIOS - 15 15
% PacueTHbie cueTa B TOProBbIX CHCTEMAX U BPOKEPCKUX
B KOMMaHWAX B KA3aXCKKUX TeHre 84 - 84
E fleHexHbie cpeacTsa Ha cyevax 8 BaHke 8 espo - - -
roro 15 280 619 264 634 544
g feHexHbie cpeacTBa W X 3KBMBAMEHTLl Ha 31 Aekabpsa 2016 roga npeacTasheHbl HMke:
E CobcTBerHble Knuenrcxue
. Hroro
g cpeacrsa cpeacrsa
L LexexHble cpenctsa B Kacce 8 pybaax 127 - 127
feHexHbie cpeacTsa Ha cuetax 8 HaHke & pybanx 667 - 667
PacyeTHble cueTa 8 TOProBbIx cucTEMax 1 BpoKepCKIX
HOmMaHMAX B pyBAasx 32959 3678 36637
PacyetHbte cyeTa B TOPTOBbLIX CHCTEMAX M BPOKEPCKUX
XOMAaHuax & goanapax CLUA 816 836490 837306
. PacueTHble C4eTa 8 TOProBeiX CUCTEMaX 1 BPOKEPCKIX
i KOMMNaHWAX B eBpo 43 16798 16841
PacueTHble CHeTa B TOProBbIX CUCTEMAX 1 BpoKepCKmx
KoMMaHWAX B dyHTax CTepANHIOB - 1715 1715
Uroro 34 612 858 631 8593 293
LeHexHsle cpeacTBa ¥ UX IKBMBARRHTLE Ha 31 Aexabpa 2015 roga npeacTasneHbl HUMKe:
CobcrBeHHble HnueHrckue
Uvoro
cpeacrsa cpegcrsa
LerexHbre cpeacTsa B Kacce 8 pybanx 131 - 131
DeHexnbie cpeacTsa Ha cuetax B 6aHke & pybanx 453 3987 4440
PacueTHble cueTa B TOProBbix CHCTEMax U BpoKepCKix
KOMMRaHWAX B pyBAasx 60404 4709 74113
PacuetHbie cueTa 8 TOPFOSEIX CUCTEMAX 1 GPOKEPCKUX
KOMA3HKAX B gonnapax CLIA 273 830 982 546 1256376
PacueTHble CHeta B TOProBbix cMCTEMAX 1 BPOKEPCKIX
KOMMaKMAX B €800 5 140828 140 833
fleHerHble cpeacTea Ha cyeTax B Barke & Aomnapax CLUA 681 27691 28372
feHemHble cpegcTea Ha cueTax B BaHe B eBpo - 524 524
Hroro 344 504 1 160 285 1504 789

KAaueHTCk1e CpeicTBa BKAIDYAKT CYMMbI, NOAYHeHHbIe Komnakuelt no gorosopam HpoKkepckoro oBcayMBaHMS ANA
OCYW|ECTBNRHIA ONEPILMIA KAUEHTOB; YKa3aHHBIE CyMMbE PA3MEIIAIOTCA B BaHKaX i 6UpHEBbIX TOProBbIX CHCTEMAX.
RAMEHTCKIE CPEACTBA OrpaKuyeHbl B UCNO/30BaHMN U NOANSKAT BO3BPATY N0 TpeboBaHuio




Cuyeta KomMnaHum OTKPLITHE B Ceayowmx 6aHkax n GUPKeBbIX TOPTOBLIX CUCTEMAX CO Cheayiowmmm
APUCBOEHHBIMK UM PeRTUHraM:

PeiiTHHT PeiituHrosoe 30 uiousa 31 nekabpa 31 gekabps

AFEHTCTBO 2017 ropa 2016 ropa 2015 roga
AAA Fitch - - 1482201
AAA{RU) AKpa 1258 - -
AA- Fitch - - 13
AA- Thomas Murray - 196 647 -
A+ Fitch - - 4
AA+ S&pP - - -
A- AKpa 8 - -
BBR Fitch - - -
BBB- Fitch - 695774 -
BB Fitch - 18 -
B3 Moody's - 13 -
Baz2 Moody's - - -
BB- Fitch - 13 -
B++ 3KcnepT PA - - -
HeT petTuHra 633 278 701 22440
Hroro 634 544 893 166 1504 658




§. TOPI'OBBIE IIEHHLIE BYMATH
Huxe npeactasneqa MHOOPMALIMA NO TOPTOBaIM UeHHsIM Gymaram Ha 30 wioHa 2017 roga, 31 gexkabpsa 2016 roga
431 nexkabps 2015 roga:

30 mioHn 2017 31 pexabpna 31 gexabpna

roga 2016 roga 2015 ropna
fonrosbie HeHHble Bymaru
Focysapcrsendble obaurauim, obnuratus cybbekTtos PO 1
MyHUUMNaNbsblE 0BNMraLmm 105132 6398 124 247
KopnopaTueHste obnuraumm - 117739 39048
KopnopaTmstbie eBpoobauraunn - - 504 325
Uroro gonrosbix LeHHbIX Bymar 105 132 124 137 667 620
Bonesble ueHHbie Bymaru
KopniopaThBsHble akuMK - 64 756 455 720
MNaun uHBECTMLMOHHBIX GOBA0B - - 2110
Wroro poneBbix LeHHbIX Bymar - 64 756 457 830
JenosutapHble pacnmcxs - 3480 -
Hroro 105132 192 373 1125450

Mo cocroanunio Ha 31 pekabpa 2015 rogz B oTYETE O PUHAHCOBOM NONOIKEHWM F10 CTpOKe "ToproBebie LeHHbLIe
Bymaru" oTpaKeHbl TOPTCBbIE LigHHbIe Bymaru, NoNyYeHHbIe 110 Repeoii 4acTu oBpatHoro PENO 8 cymme 276 219
Thic.py6.

Hue nipedcrasneHa nHGopmanms no 0OproBeiM LeHHEIM Bymaram, nepeaaHHbIM no Aorosopam PEFIO Ha 30
wioHs 2017 ropa v wa 31 gexabpn 2016 roga:

30 n:oka 2017 31 pexabpa

roga 2016 roga
Jonrossle ueHHbie Bymaru
locyaapcTeeHHbie obnuraumm, obauraumm cybbextos PO 1
MYyHKLUMAZAbHbIE O0NMTaLIMM - 155 845
KopnopatusHble o6anrawimu - 343579
KopnopatuBHwe espoobanrauuu - -
Wroro 4ONroBeiX LEeHHbIX Bymar - 499 424
HoneBbie UeHHbIe Bymary
KopnopaTuBHbie akumu 644 815 640
flan MHBECTULIMOHHBIX GOHACB - -
Wroro gonesbix LeHHbIX Gymar 644 815 640
Hroro 644 815 500 064

locypapeTeenHbie 06auraumm, obanraumuy cyGbexTos PO 1 myHuL#nanbHsle 06anraLmm NpeacTaBneHbl UEHHbIMM
Bymaramn cybbektoe Poccuitckoit Pepepatys. Mo coctonrmio 1a 30 mioHa 2017 rofa 3T 06AUraumMM MMenmn CpoK
norawenns ¢ aerycva 2021 roga no centabpb 2031 roaa v SOXOAHOCTD K NoraweHs:o o 8% a0 9%.

KopncpatueHble 0Bauraumi NPeACTaenAloT OGO NPOUEHTHbiE LEeHHbie GYMarM B DOCCHICKNX py6anx,
BbINYiff€HHBIE POCCUIACKUMHU KOMNaHMAMY 1t CBOGOAHO 06PaLLAIOLIMECA Ha POCCHIACKOM phiHKE. 10 COCTOAHMIO Ha
30 wiona 2017 roga 3ty OBNUTBLMM MMENW CPOKM NOralleHus C centabps 2017 roga no mapt 2028 roga,
LOXOJHOCTS K noraldeHuio ot 9% ao 10%.

KopnopaTheHsie akuuK NPEACTABAEHbI AKLMAMIM POCCHIECKMX IMUTEHTOB, SOMYLULEHHBIMM K Topram.

NMan MHBECTUMUMOHHBIX (OHAOR NPEACTABAMOT COBOM WHBECTHUMM 8 (OHAB!, 3aHMUMalOUMecs cnepaumMamm
HHBECTUDROBAHNA B MMKBNAHDIE KOPNOPATUBHDIE aKLIMKM, OBAUTaLMK, 3 TAKIKE B HEABMMMMOCT.

Toprosbie LieHHbie Bymark KAACCUBMUMDYIOTCR € YHETOM TEKYUIMX KPEAMTHLIX DEHTHHIOB, NPUCBOEHHBIX
MEMYHAPOLAHO NPU3HAHHbIMKM  pelituHroBeimK  arenTcTBamm  (Fitch, S&P, Moody's) WM HaUMOHAABHBIMM
PERfTHHIOBbIMM areHTCTBaMu. HauBoICIMI BOSMOMHBIR peliTuHr - AAA. MHBECTMUMOKHBIN ypoBeHb TOProBbix
LeHHbIX Bymar cooTBETCTRYeT peiThHram o7 AAA no BBB. Toproesie LeHHble Gymarn ¢ peltuHrom Huxe BBB
OTHGCATCA K CMEeKYNATUBHCMY YPOBHIO,




9. 3AIIMBI BRIIAHHGIE

Cpok 30 nioHA 31 pekabpa 31 gekabps
Craeka Baniora
noraiseHuns 2017 ropa 2016 roga 2015 ropga
Jaimbi, BolGaHHbte
no KOFOBOPAM
PERO,
obecneueHHbie meHee 1
UEHHbIMY Bymaramm 10.00% pyb. mecaua - 379014 -
Mpoyue 3aimbl
BbifaHHbIE 719514 622 350 578 258
3aiimbt o1 1 mecaua
MapKKUHaANBHBIE 12%-18% Honn.ClIA  po 1lroaa 321316 35093 -
Jaimbl merHee 1
MapHUHanbHble 12%-18% Espo mecaua - 11319 -
3aimbl ot 1 mecAua
MapHUHaNbHbIE 12%-18% Py6. ao lropa 398 198 575764 550 347
3aiimbl BbIA3HHbIE
HeobecneyeHHbie
DuzndecKue mmua
BOATOCPOUHbIE 10.00% pyb. ot 1l po 2 ner - - 12 447
duznueckune nnua
KPATKOCPOYHbBIE 10.00% pyb. po 1rona 14 652 14 579 9920
{Opvauyeckue nuua
KPaTKOCPOUHbIE 20.00% pyb. Bo lroga - - 5544
Peseps no 3ailmam
BbiaHHbIM - 14 652 - 14405
Wroro 719514 1001 364 578 258

BoijanHpte 3aimbl, obecneveHHble UeHHbIMKM Dymaramu, nNpeacTasAfloT coboit CyMmy AeHEXHbIX CPeACTS,
ynnaueHHyilo  Komnanuell npu  npuobpetenun ueHHbix Bymar no 1 4vactm  coraaweHuin  PEMO,
npeaycMaTpUBaloWmMX 06paTHLIA BbIKYN LeHHbIX Bymar npofaBUOM Ha YCTaHOBAEGHHYID AaTy B Gygyuiem.
CoBOKyRHbIA AOX0A & BUAe NPOUEHTOB No cornaleHuam PETNO o6 obpaTtHom Bbikyne 3a Nnepuog AHBapb - UIOHDb
2017 ropa coctasun 3819 Thic.pyd. (AHBapL - MIOHbL 2016 roga: 7693 Tuic.pyB.} 1 OTpaKeH B OTYETE O COBOKYTHOM
Joxoge ro cTpoxe "TIpoueHTHbie aoxoan".

CoBOXyNHbIA A0X0A 8 BUAE NPOLEHTOB NG OCTANbHLIM BbIAAHHLIM 3alimMam 3a Nepuog axsapb - nwoke 2017 roga
coctasun 62 168 Teic.pyb. (axBapb - uioHb 2016 roga: cosokynHbiit goxon 20 248 Teic.py6.) U TakkKe OTPEKEH B
oT4YeTe 0 COBOKYRHOM foXoae no cTpoxe "[1poueHTHbIe A0X0ab!".
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1. JEBUTOPCKAS 3AHOJKEHHOCTD

30 uioHA 31 pexabpn 31 aexabpsa

2017 ropa 2016 ropa 2015 rosa
OebuTopCKanA 3340/HHEHHOCTD RO CAGAKAM KYTM-NPOAGKN UEHHbIX Bymar 6832 168 009 12 714
[Hebutopcran 3a40AMEHHOCTS 33 OKA3aHHbIE YCAYTH 759 511 776 427 585 630
Peseps no pebuTOPCKOW 3a40AKeHHOCTH 3a OKas3aHHsle yoayru - 537 - 537 - 1218
Utorc gebuTopcKan 3ap0/mMKeHHOCTD 33 OKa3aHHbIE YCAYIM, HRTTO 758 574 775 890 584 412
Uroro 765 806 943 899 597 126

Yacth febMTopCKoit 3340/MKEHHOCTU COCTOMT M3 33aZ0/PKEHHOCTM 110 CASAKAM KyNAW-NPOAaXMM UEHHbIX Bymar, 3ariio4aemblx
KomnaHued ¢ Apyrimi yIacTHYKamMK PoiHKa UeHHbIx Bymar 8 xoae BeaeHua o6biuHON AeATenbHOCTH. B OCHOBHOM, AaHHbE CAGNKK
BbiAK 3aKAKONEHBI B MHTEPECAX KNMEHTOB. Bre HeyperynMpoBakHble Toproseie caenikun Ha 30 vionsa 2017 roma 6binv 8NocnesacTBmMm
YPEryAMpPOBaHbI.

Cpok BO3HUKHOBEHMA BeBUTOPCKOM 3a80NKEHROCTU COCTaBnRaeT He Bonee Tpex mecaues.
Cymma npouelt 4eBrTOpCKOM 33a40/MHEHHOCTHU PACcKpbiTa B [pumedanm 11.




Wsmenenue pesepsa nog obecueHenue
REPUOfbl NPEACTAB/IEHO HUMMHE!

Texywiad CTOMMOCTL Ha HaYano nepuosa
BoccranoBneHo 3a oTueTHbI nepuog,
Cn1caHo 3a cyeT pesepsa

Hauuc/ieHO 3a OTYeTHbIN Nepuog,
Terylian CTOWMOCTb H3 KOHel nepuoga

AEBUTOPCKOR 3aJ0MKEHHOCT 33 OTUETHbIA M NpeablayLume

AHBapb-uioHbL 2017 ropga 2016 rog, 2015 rop,
537 1218 100

- 37 -

- - 718 1118

537 537 1218




11. TPOYHUE AKTHUBbI

Npoune BHeoBOpOTHDLIE aKTUBLI

OcHoBHbie cpeacTBa

MNporpammHoce obecnevenne

fipoume 060pOTHBIE aKTHUBLI

pouan pebutopcKan 3ag0/HKEHHOCTL NEpes NEPCoHaNoM
poyas AebUTOPCKas 3a40MKEHHOCTb

Peseps no npouei AeBUTORCKON 3a0/KEHHOCTH
[fepeniaTa no Hanoram, Kpome Hanora Ha npubsine 1 HAC
3anacs!

HAC Kk BO3MeLeHNID

Utoro

30 uioHsa 31 pexabpsa 31 pexabpsa
2017 ropna 2016 roga 2015 ropa
39125 43085 46 664
38010 41970 45 549
1115 1115 1115
30 981 3585 2264

54 33
38472 11035 -
8226 8228 -
661 772 1015

2 6 1124

18 - 92

70 106 46 670 48928




12. 3AUMBI HOJAYYEHHBIE

Cpok
fOraleHnn

CraBka, % Bantota

30 uioHAa
2017 roga

31 pekabpsa
2016 roga

31 pexabpna
2015 roga

3a#mbl,

noAy4eHHble

LEHHBEMM

bymaramu 2-5 py6. 40 3 mecayes

3aiimbt,
NoNy4YEHHbIE OT
0PUOMHECKUX
J1L, €O CPOKOM
noraiieHun

menee 1 rosa 18 py6. 0o 6 mecaues
Wroro

444 767

4632

444 767

4632

AS




13. BBINY I EHHBIE OBJIMT ATINNA

B mapre 2014 ropa Komnaxua BbiNycTMAa AOATOCPOYHble pybnesble obauraymu co cpokom obpaweHus 5 aet ¢
gynoHom 12%. [axnble o6aurauuu Obui peanusoBaHs! no HomuHany. B 2015 rogy KomnaHus ebikynuna 1 910 000
obnuraumit, a Tarke caenana AONOAHWTENbHOE pasmewieHue 187 324 obauraumit. B uione 2016 rona Komnakua
sbkynuna 168 466 obmiraumit. B ceHrabpe 2016 roaa Komnanusa soikynna 30500 obnuraywit. B ansape 2017 roga
HomnaHua Bbikyauna 41460 obnurauymit, B mae 2017 roga Komnawua Bbikynmna 36898 obaurauuii. Boikyn u
pasmeLieHue Dby peann3oBaHbl N0 HOMUHAAY.

flo cocroanuio Ha 30 woxa 2017 roaa sce BhiNyLieHHble Komnanmeit obavrayum sbikynneHst {31 gexabps 2016 rona
76835 803 Toic.pyb.). B oT4yeTe 0 PuHAHCOBOM NOMOKEHWM NG CTPOKE BbinyligHHbIe 0BAMIaLKN yUTEH KYROHHbIA

Zoxom.




4. KPEAUTOPCKAS 3AJOIKEHHOCTD

30 uioHA 31 pekabpna 31 gekabpsa
2017 ropa 2016 ropa 2015 roga
KpeauTopcKan 3a0AKEHHOCTb 110 CAAKAM KYOM-NPOAaKH
UeHHbIX Bymar - 157 293 2118
KpegutopcKan 3aR0MXeHHOCTL fepes KAMEHTaMM 2192 709 2 155586 2969 589
Wraro 2192709 2312 879 2971 707

8 pamkax Bpokepcroil feaTeNbHOCTM KoMNaHus 3akNo4aeT BOTOBOPbI KOMUCCUIA C GU3MYECKUMMN W I0PUAUYECKUMMU
AMEAMU 0719 OCYLIeCTBACHUR onepauMit € LeHHbIMM Bymaramm Ha pbiHKE N0 NOopyYeHusmM KaneHTos. COrfacHo
A3HHBIM AOTOBOPamM fEHeXHble CPeACTBA KAWMEHTOB nepesogatca KomnawnM M 3aTem UCNOonb3yioTca e Anas
UCNOAHEHWA KAMEHTCKMX nopyderunit. [1o MOMEHTa WCROMB30BAHWA LEHEMHbLIX CPEACTE ANA yperyaiupoBaHuA
KAMEHTCKUX CAEIO0K OHKM OCTATECA ¥ KOMNaHWK 1 OTPAKAIOTCA KaK KPeLMTOPCKAA 330/ MEeHHOCTL Nepes KineHTamMu.




15. HPOYHE OBA3ATEJBCTBA

3aA0MKEHHOCTD 110 Ha/IOTaM, KpoMe Hanora Ha npubbi/ib
KpepuTopCeKas 3a0HEHHOCTL 3a NPoYKe NpesoCcTaBieHHbie
Yy

06s3aTenbCTBa N0 BO3HArpaKaeHuo paboTHUKOS

Mpoune 0bA3aTENbCTRBA
Wiroro

30 uioHn 31 pexabpa 31 pekabpn
2017 roga 2016 roga 2015 roga
7 399 47 616 33 587
5686 4 477 5560
58 1590 1664
5946 229 -
19089 53912 40 811

A6



16. YCTABHBIN KATIUTAJI

YcragHbIA KanuTan Komnaduy 3aperucTpupoBaK M MoNHOCTLI0 oniayeH. BeanunHa yCTaBHOro Kanutana Ha 30 uioHa
2017 ropa, 31 pexabpsa 2016 roga 1 31 gexabpa 2015 roga coctaeaseT 500 000 Thic.pyb.

Hwmke npegcrasierbt cOBCTBEHHMKIM KoMNaHWKM 1 UX 018 y4acTus B Heit:
30 uioHs 31 pexkabps 31 aekabpn

2017 ropa 2016 ropa 2015 ropa
"YHUBEP FPYT ATA" (UNIVER GROUP LTD.) 62.61%
YHYBEP COKO3 JTIUMWTEL (UNIVER SOYUZ LIMITED) 62.61% 62.61%
AKKOCT UHBECTMEHTC MMMMUTEL (ACCOST INVESTMENTS
LIMITED) 17.89% 17.89% 17.89%
"COPMNATUH UHBECTMEHTC NTMMMWTEL" (SORIPATIN
INVESTMENTS LIMITED) 15.00%
KCKUOJIEB XONOUMHE ATA {(XIOLEV HOLDINGS LTD.) 15.00% 15.00%
WMBAHOB ANEKCEW ATEKCEEBUY 4.50% 4.50%
NPUTYHETT KIMUTAA UHK. (PRITCHETT CAPITAL INC.) 4.50%
Hroro 100% 100% 100%

KoxeuHbim cobetBeHHuKom Komnanuu aenaeTca Caranes ACXaT XaHCepuKoBuY,
B revenue nonyroama 2017 roga, 8 2016 1 2015 rogax npudoine KomnaHuM He pacnpegensnacs.



17. YMCTBIE JOXO/JAbI OT ONEPAIUIA C TOPTOBBIMH IIEHHBIMY BYMATAMW

AHBapb - UioHL 2017 AHBaPb - UOHL 2016

roaa roga
flonrogbie M [ONEBBIE UHCTPYMEHTSI - 75510 - 296 259
NepeoueHxa 81678 350596
NpeunssogHbie PUHAHCOBBIE MHCTPYMEHTBI - -
flan naesbix MHBECTUUMOHHbIX POHAOB - - 92
Uroro 6 168 54 245




18. YMCTBIE KOMHUCCHOHHBIE JOXOAbI

AHBapb-UIoHb 2017 AIHBApb - MIoHbL 2016
roga roga

KomuceMoHHbBIe BOX0AbE

Bpokepckoe BO3HarpaxaeHue 67 715 84 548
Yenyru mapret-meitkepa - -
Yenyru genosutapus 1790 1583
KOHCYALTALMOHHO-MHPOPMALMOHHbIE YCAYTH 7 10
KomuccroHHbie pacxogbt

fJeno3utapHsie ycayru 1929 988
Wroro 67 587 85153




19. HUCTLIE ITPOLEHTHBIE PACXO/IbI

NpoueHTHbIE AoXOAbI
[lpouenTel K NOAYYEHMIO RO AoroBopam PEMNO
[IpoLeHTb! K NoAyYEHIMIO MO 3aliMam BblgaHHbIM

NpoueHTHbie pacxogpbi

MpoueHTsl K yrinate no gorosopam PENO
{[IpotieHTb! K ynnaTe No sbinyileHHbIM 0BAUraumnam
MpoueHTb! K yRNaTe A0 3alMam NoAYYEHHbLIM
Uroro

AHBAPL - UKOHbL 2017

AHBapb - MioHb 2016

roaa roga
659387 27941
3819 7693
62 168 20248
- 3723 18 570
- 1747 2776
- 1976 15290
- 504
62 264 9371




20. ATMHUHHUCTPATHUBHBIE PACXO/bI

Pacxoppl Ha apeHay

Pacxogbl Ha BO3SHarpamaeHne paboTHuKam

KoHcanTuHrosbie, ayautopckue 1 npoyne npodeccuoHansHble
yonyru

Pacxogbt Ha pemoHT oduca

Pacxopbl Ha rporpammHoe obecneyeHne

Marepuans

Yeayri 6aHKoB 1 BUpxKK

Yenyru canasm

|

AMOPTU3aLMA OCHOBHBIX CPEACTB
Pacxogpt Ha pekrtamy

YneHcKUe B3HOCHI

Hanoru, kpome Hanora Ha npubeins
Tpoune

Wroro

CeTaAMMU, 110 A0roBoPamM ONepaLMOHHOMK apeHabl.

AHBapb - UOHb 2017

roaa

AHBapPb - UOHb 2016

roga

27463
32000

8370
8 455
4618
4 607
2101
5933

514

361

406
1674

33058
27740

10915
6 000
8629
4676
2650
4041

50
358

2 507

103 508

100 624

KomnaHua apesayer Hexunble oQucHbie nomelieHus, obopyaoBaHHble BHYTPEHHUMM TENEKOMMYHUKALMOHHBIMI




Yrcrbie poxogbl/{pacxodbi) 0T KypCOBbLIX PasHUL,
CnucaHwve gebuTopcKon 3a40/KEHHOCTH

UsmeHerue pesepsa nog obecueHerme Aebutopckoin
33,0AKEHHOCTH

BrarotBopuUTENbHOCTD

BosmelljeHKe pacxonos

FfocnownmHel, wrpadsl, NEHW, HEYCTONKK

[Ipoume 4ncTbie onepauroHHble foxoabl/{pacxoast)
Wroro

Mpoume goxogbl Ha 30 wioma 2017 roma B pasmepe 6 307
NpeacTaBAeHbl JOXOGaMM OT CA3YM MMYLLECTBa B cybapeHay.

21. IIPOYHE OHEPATIMOHHBIE JOXOJbI 1 PACXO/bI

AHBaPb - MIOHbL 2017

AHBapL - UoHL 2016

roga roga

- 1277 44 6596
- 245 - 601
- - 308

- 2272 1027
- 3794 44 814

ThiC.pyb.

{Ha 30 woHs 2016 roga:

5 499 T1bic.pybd)



22. HAJIOT HA ITPUELLIb

flsHBapob - nioHb 2017 fiHsapsb - MioHb 2016

roga roga

| Tekyuyit Hanor - 10367 - 26 097
OThnoxeHHbIA HaAoT - - 2515
10 367 - 28612

Aroro -

Pasnnuma mexay MCPO u Hanorosbim 3aKoHOAATENBCTBOM PO NPUBOAAT K BOSHMKHOBEHWMIO BPEMEHHBIX PasHML
MEXLY CTOUMOCTBIO PAAA aKTUBOB 1 0BA3ATENLCTE B LEARX COCTaBAEHNA GUHAHCOBOM OTHETHOCTM M B LLeAAX pacyeTa
Hanora Ha npubBbinb

Ceepka memay PacieTHON BeANYMHOI HaNora Ha NPUBLLTL U GaKTUHECKMM HANIOTOM Ha NPUBbIIb NPUBEAEHA HMKe:

Ansapsb - MioHs 2017 AxBapb - MoHL 2016

roga roga
Npubsinb oo pacxoAos no Hanory Ha Npubbinb, 6Bnaraeman ro
3aKOHOZATENbHO YCTAHOBAGHOW CTaBKe 35024 98 458
20% 35024 . 98 299
0% - 159
TeopeTuuecKne HaNoroBLIe OTYUC/ICHHUA N0 3aKOHOAATEIbHO
YCTaHOBAGHHON CTaBKe - 7 005 - 19 660
20% - 7005 - 19 660
0% - -
FlonpaBKK Ha IOXOAbI MY PACXOALI, HE YEENUUMBAIOLHUE MK He
ymeHbialowme Hanoroobnaraemyio 6asy
Pacxogpl, He ymeHbWatOWe Hanorosyio Hasy - 3362 - 8952
Tekyiunit Hanor Ha npubsinb - 10 367 - 28612
Hrore - 10 367 - 26097

OcHoBHan cymma pacxoAo0B, He YMEHbLIAIOWMX HAOrOBYI0 6agy OTHOCKTCA K CRENKAM C LieHHbIMY Bymaramy,

Wrora addexTrBHan CTaBKa NO HANOTY Ha NPKUBBINL (TEKYLLETO 1 OT/IOKEHHOTO) COCTABAAET 33 NEPUO/, AHBAPS - MIOHB
2017 roga 29,59% (32 AaxBapt - nionb 2016 roga: 26,50%).



23. AHAJIN3 11O CE'MEHTAM
KomItanus npoBoIUT aHAIN3 IO CNEIYIOIHM OIEPALHOHHbIM CEIMEHTAM:

- Toproebie onepauun KomnaHMH — OCYIIECTBICHHE COOCTBECHHBIX TOPIOBBIX OHEpanHil C IEHHBIMU
Oymaramu, BITIOUAs TUNEPCKYIO REATENBHOCTE;

- BpPOKEpCKHE YCIYTH M YCIYTH Ha PEIHKE KalHTala — COBEPIICHHE 1O INOPYYCHHIO KIHEHTOB CAENOK C
ueHHbIMH OymMaraMd ¥ TIPOH3BOAHBIMH (DMHAHCOBBIMM HHCTPYMEHTAMY, YCAYTH [0 IIPHBICYEHHIO
drHancHpoBaHHs, GHMHAHCOBOE KOHCY/IRTHPOBAHHE;

- IpoYee — HPOUHC ONICPAllly, HE BKIKOYCHHBIC B YKa3aHHBIC BBIUIC CEIMEHTEL.

Hudopmapss 1Mo JaHHBIM CerMEHTAM PAacCMATPUBAETCS JHIAMH, OTBETCTREHHBIMM 3a IIPHHATUE
ONICPAIMOHHBIX PEllleHUH, 111 IPUHATHSA PEIICHUI MO PACIIPENIC/ICHUIO PECYPCOB H OLICHKE PEe3VIILTATOB
neaTensHocTH. Onepaluy MeKAy CEerMEHTaMH OCYIIEeCTBISUTHCh HPEHMYINECTBEHHO HA DPBHIHOYHBIX
yenosusx. B nepuon ¢ suBaps no uiods 2017 roga y Komnanuy ge 6sUT0 BRIPYYKH OT OfIepaluil ¢ oaHuM
KOHTPAreHTOM, KoTopas cocTaBruia 61 10% 0T ee obureil BrIpyuKy.

24. YIIPABJIEHHME ®PHHAHCOBBIMH 1 OINEPAITHOHHBLIMU PHCKAMHA
Ynpagnenue Qunancosvimu puckamu

I'mauo# 3anavell ynpasieHHA (UHAHCOBBIMH PUCKaMH SBISCTCH OINpEeSeHHe THMHTOR DUCKA H
nanpHeiinee obecrneueHMe COONIONEHHA YCTAHOBIEGHHBIX JIMMHTOB. YIpaBIcHHE ONEPALMOHHBIMH H
IOPHANYECKMMH PHCKaMH JIOIKHO 00eCneunBarTh HAACKHOe QyHKIMOHHPOBAHHE BHYTPEHHEN TIONUTHKH
Y HPOUCAYP B UEJAX MHHHMH3AIHN OTICPAlIMOHHEIX H IOPHAHYECKHX PHCKOB.

B Komnanum opraHm3oBaHa CHCTEMAa PHCK-MCHE/KMEHTA, NEATENbHOCTH KOTOpPOH HampaBlieHa Ha
CBOCBPEMCHHOE  BBIABIICHHE W  YIPaBNeHHE PUCKAMH, COHYTCTBYIOLIMMH  TpodeccHOHATBHOR
nearenbHOCTH KOMITaHMH, a TakKe OnpeielieHHe KOMILIeKCa penICHHH, MOHHUTOPHHIA OTYETHOCTH M
KOHTPOJIS, HANPABNEHHLIX HA NPEAyHpexIeHHe M MHHHMHZaIHIO yiiepba, KOTOpbiH MokeT ObITh
HaneceH Kommanuu B pesynbTaTte peanuzailiit PHCKOB.

Pornounsiii puck. PeIHOUHBIH pHCK BIUIIOHaeT B ceDs PHCK MPOUEHTHON CTaBKH, BANMOTHBIA PHCK M
tonmoppiii  puck. OCHOBHOH LENBKO YIPABICHHA pPHIHOYHBIM DHCKOM SBISETCS  ONTHMH3ALHL
COOTHOUICHUS PUCK/AOXOJHOCTh, MHHUMH3AHHA MOTEPh NIPH Peanu3alii HeGIaronpHITHEIX COOBITHIH U
CHIJKEHHE BEIMYMHBI OTKIOHEHHS (PaKTHUeCKOro (PHHAHCOBOTO Pe3yibTaTa OT OkMpaeMoro. B nesax
OFPaHHYEHUS PHIHOYHOrO pucka KoMnanHeH yCTaHABIIMBAIOTCS JIMMHTEE U OTPaHMHEHHA Ha OTAETBHbIC
OIepaLiM, HHCTPYMEHTHL, noprdenu.

Dondosvrit puck. JIna cHWKeHus QOHIOBOTO PHCKA YCTAHABIMBAIOTCS JIMMHTBI Ha OTEpAlMM ¢
OOMUrallMaMyi ¥ aKUAAMH B paspese OTACIIbHBIX 3MHTEHTOR, OCYIECTRIAETCS KOHTPOIb COOIIONSHHA
YCTAHOBICHHbIX JIMMHTOB, OCYLIECTBIACTCS PErY/SIPHBIH MOHHUTOPHHT DPHCKOB, OCYIECTBISETCA
nueepcupuKanpa noptdens HEHHBIX GyMar 110 CpoKaM WX HOTAUIEHMS M 110 SMHTEHTAM LEHHBIX OyMar.
OpnHako MCTIONB30BAHME TOrO HOJXOJA HE IO3BONSET NPEJOTBPATHTh o0pazosaune YOBITKOB B Cliyyae
CYUIECTBEHHBIX W3MCHCHMI Ha pbiHKe. OlIEHKa PHUCKOB DPBHIHOYHOM JIMKBHIHOCTH 3MUCCHOHHBIX
JOATOBBIX LEHHBIX OyMar OCYINecTBISeTCS Ha OCHOBAUMH aHANW3a KIFOYEBRIX IOoKasaTenei
MHBECTUHHOHHOTO Ka4ecTBa (MHAHCOBOIO HHCTPYMEHTA: KPEAMTHOTO pelTHHra, o0bema BHITYCKa
neHublx Oymar, Macmrraba 6u3Heca 1 06beMa OHPIKEBBIX TOPFOB JIAHHBIX HHCTPYMEHTOB.

OBmuit yposeHb PpIHOYHOrO PUCKA, C YYETOM BO3POCHICH BONATWIEHOCTH, SBJIAETCA CPEAHUM.

Puck npouenmnoii cmaexu. KoMrnaaus npuHuMact Ha cefs pHUCK, CBA3aHHBIA ¢ BIMAHHEM KosgebaHuil
PBIHOYHBIX [POUCHTHBIX CTaBOK Ha ¢e (HMHAHCOBOE I[OJMKCHHE H TOTOKH JAEHEXNHBIX CpPEeCTB.
VYTipaB/ieHHUe TPOILCHTHBIM PUCKOM OCYLIECTBISETCS IIYTEM OITHME3ALH CTPYKIYPbl aKTWBOB U
HacCcHBOB IO CPOKAM BO3BpaTa H CTOMMOCTH I[PHBIEUEHHA, 4 TalOKe JOTFOMHACTCS MOHHUTOPHHIOM
TYBCTBHTC/BHOCTH YMCTOTO TPOLEHTHOTO JOX0/Ma K pasiM4dblM CTAaHZApTHBIM M HecTaHAAPTHBIM
CLEHAPHAM W3MEHEHHS INpOLEHTHOH craBkd. CBefeHHS © MpPONEHTHHX CTaBKAX IO OOAMrauiM
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npezctasienbl B [Ipaumedanuu 8, Mo BHIZAHHBIM M [IOMYYEHHBIM 3aEMHBIM CPEICTBAM — B IIpHMeuaHmsx
9 1 12 COOTBETCTBEHHO.

Banromuerii puck npencrasiser coboH PHCK M3MCHEHHsS CTOMMOCTH (DMHAHCOBBIX MHCTPYMEHTOB B
CBS3U C H3MEHEHHEM OOMEHHBIX KypcoB BamoT. BamroTHbiM prckoM KoMIaHKHS yIIpasiiser NocpesicTBOM
obecrieueHts MaKCHMAIIBHO BO3MMKHOTO COOTBETCTBHA MEXKIY BAJIFOTOI Gr0 aKTHEOB H BAIIOTON €ro
0043aTeNECTE.

Puck nuxeudnocmu BO3HVKAET NPH HECOBIAJCHHH CPOKOB PAa3MEICHHS 110 AKTUBHBIM OMEPAIHAM CO
CpPOKaMH ITOralieHHs [0 IIACCHMBHBLIM ONEpailMaM. YIpasieHue PHCKOM JHKeHaHocTH Kommaxuu
BKJIIOYaeT B ¢e0f MpOTHO3MPOBAHHE HOTOKOB IUIATEXeH B paspe3e OCHOBHBIX BHJOB BATIOT ¢ HENBIO
onpeneneHus  HeoOX0AMMOro obBEMa  PECYpPCOB IS MOKPHITHA  eQHUHTa  JMKBHIHOCTH,
IPOrHO3UPOBAHUE CTPYKTYPhI aKTHBOB M MACCHBOB HA OCHOBE CLIEHAPHOT'O aHATH3A C LEBIO KOHTPOJIA 32
TpeOyeMbiM  YPOBHEM JIMKBHJHBIX aKIHBOB B CPEJHECPOUHON M JONFOCPOYHOH MepcreKTHBE,
NMPOTHOZAPOBAHME H MOHUTOPUHT KO(D(MUIMEHTOB JIMKBHIHOCTH Ha COOTBETCTBHE O043aTeIbHBIM
TpeGoBannaM u TpeGoBaHMAM BHYTPeHHEH IONHTHKE; CTPECC-TECTHPOBAHME, a TakkKe INIAHHPOBAHHE
ACHCTBHI MO BOCCTAHOBNICHMIO HEOOXOIMMOrO YPOBHA JTHKBHAHOCTH B Clydae HeOIarONpHATHBIX
YCHOBMI HIM BO BpeMs Kpuskca. KomnasHs IMOIICP:KUBAeT CTAaCHIBHYIO M JHMBEPCH(DHUHPOBAHHYIO
CIPYKTYPY MACCHBOB, BIUTIOYAIOILYI> B ce€0f Kak pecypchbl, NPHBIICYSHHBIC HA CPEIHHIl CPOK, Tak #
KPaTKOCPOUHBIC OBHOJHCBHBIE CPEACTBA; OCYHICCTBIIACT BIOXKCHHA B BRICOKONHKBUIHBIE aKTHBBI,
JHBEPCH(HIPOBAHHbIC 10 BUAAM BaTIOT M CPOKAM I[OTALICHMS, Ui OMEPATHRHOIO H 3(QpeKTHBHOro
HOKDBITHS HENPEIBHICHHBIX PasphIBOB B JIMKBMAHOCTH, MPOTHO3MPYET HOTOKH IUJIATeXeH B paspese
OCHOBHBIX BHAOB BAIOT C LGJBK ONPENENEHHA HEOOXOAHMOro o0BeMa pecypCcoB Juid NOKPHITUA
AchuipuTa JMKBHAHOCTH, FIPOTHO3HMPYET CTPYKTYPHI AKTHBOB M IACCHBOB C HENBEO KOHTPOIA 33
TpeOYEMBIM YPOBHEM JIMKBHHEIX aKTHBOB B CPEIHECPOYHOH M ONTOCPOUHOI MepCHeKTHBE.

CymiecTByOImHE KpeMTHbIE PHCKH, Ollaroqaps HpHHUMAeMbIM YCHIHAM H KOHTPOMIO 33 GanaHcoM
CTPYKTYDPbI aKTHBOB M [IACCHBOB, ABJIAIOTCH HU3KHMH.

Kpeoumnuit puck. Komnanus npuHEMaeT Ha ce0s KpeAMTHLIH PHCK, a MMEHHO PHCK TOFO, YO
KOHTPAarcHT HE CMOXeT MONHOCTBIO IOracHTh 330/DKEHHOCTh B YCTAHOBJIEGHHBIH Ccpok. Kommanus
3aHUMaeTCs OpOKEPCKOH JeATeNbHOCTRIO M OKAa3bIBAET YCHIYIH, KaK OpPraHM3alHaM, TaK H YaCTHBIM
auuaM. B xome croedl oOwrunoil aearenpHocTH KOMIAHHS OCYINECTBIINET PasHdHbIE ONEPALMH C
UeHHBIMY OyMaraMy ¥ IPOH3BOJMT PACUEThI IO HHM.

B pesynbrare 310# mesrenpHocTd KoMnanus mossepracres pucKy BO3HHKHOBEHHS YOBITKOB, B CIIydae
€CIM KOHTpareHT He CMOXET BHIIOJHMTH CBOM KOHTpPaKTHBIC oOs3arenscrsa, ¥ Kommanus Gyuer
BHIHYKAC€HA KYITATEL WK [IPOJATh LEHHbIe OyMaru ¢ YORITKOM.

Komnanus npuHMMaeT pellleHHs © 3aKIIOYeHHH KPYNHBIX CHENOK B [IOPAAKE HX OX0OpeHM,
YCTaHOBICHHOIO  YYPEAMTENbHBIMH  JIOKYMEHTAMH. YIIpaBlleHHe KDPECOMTHBIM PHCKOM  TaKoKe
OCYUIECTBIIAETCSA IYTEM ITOIYUCHHUA 3A/10ra U NOPYUMTeNICTBA Oprau3auuil # husmndeckux . B uensx
MOHHTOPHHIA KPEAHTHOTO PUCKA COTPYIHMKH IIPOBOAAT aHATH3 (PHHAHCOBEIX [IOKa3aTeNed KIHEHTOB H
JOBOAAT /10 CBEIEHMA PYKOBOJCTBA MH(OpPMALMIO O KOHTpareHTax ¢  yXyanawomehcs
KPEANTOCIOCOOHOCTRIO0. MaKCHMAaNBbHO BOIMOXKHEIT pasMep MAapKHHAJILHOIO KpeauTa coctapiser 1:1. B
KauecTBe obecneveHmns NpPU pacueTe YPOBHSA MapiKH PaccMaTpUBAIOTCH TONBKO BHICOKOMHKBHHBIC
HeHHble OyMard M3 OTPaHHYEHHOTO CIMCKA, YTBepKAaeMoro exexkpaptanbuo Cnyx6oi barka Poceny.
A8 KOHTpONA Haj JOCTaTOYHOCTBEO YPOBHA Mapkd M Benu4MHbl obecrieueHms Hcrosesyercs 110
Colibri.

C 12 wmions 2014 roza na ocHopaHui Ykaszawus bauka Poccuu Ne3234-V B mensx ydera cTOHMOCTB
nopTdena KIMEHTa MPU3HACTCA PABHOH CyMMe 3HAYEHMH IUIAHOBBIX HO3MHME, MO HEHHBIM Oymaram
KaKAOFO SIMUTEHTA H 110 JEHENKHBIM CPEACTBaM (B TOM YUCIIe HHOCTPAHHOMH BaIIOTE).

BosHHKHOBeHHE WM yBEJIHYCHUE OTPHMUATENBHOIO 3HAYCHMN IU1aHOBOH MOSMIIMM MO HEHHOH Oymare
JIOIIYCKAeTCA, eC/M yKasaHuas ienHas Oymara sBIISeTCS HpeiMeTOM 00f3aTelIbCTB, JOIYCKAEMBIX K
KJIIMPUHTY C YHaCTHEM LIEHTPAIHOTO KOHTPAreHTa, U pasMep obecreucHNs UCIOHEeHUs 00%3aTeNnbCTB W3
CHCNKH C 3TOW HeHHOH Oymaroff (3a HMCKMIOUEHHMEM KOJLICKTHBHOIO KIMPHHTOROIO ObeCHedYeHH:),
TpebyeMOro oY y4acTHHMKa KITMPUHIa B OTCYICTBHE Y HErO MHBIX OOS3aTENbCTB, JOMYIIGHHBIX K
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KJIHPHHIY, PacCYUTLIBACTCA KIMPDHHIOBOHM OpraHm3ailded HCXOAA M3 CTABOK, COOTBETCTBYIOUIMX
TpebopanuaM VYKazaHUA, WIM YKasaHHas ieHHas Oymara He #BAAETCH NpPeIMETOM o0g3aTeNbCTB,
JIOTIYCKAEMBIX K KIUPHHTY C YYacTHeM LEHTPAJIbHOTO KOHTpareHTa, HO KIHPHHTOBAS OpraHH3aildsi
pacKpblBaeT Ha cBoeM o(HIMANEHOM calite B MHOOPMALMOHHO-KOMMYHHKAUHOHHON ceTu «MHTepHET»
CTaBKY pHCKa 110 5TOH LeHHOH Oymare, ONpefeNeHHYIO B TOPSAAKE, B KOTOPOM ONpedeeHbl CTaBKH,
NIpeAyCMOTPCHHBIE B YKA3aHHAX.

Bpokep ne copepliaer B OTHOMIEHHH MOpTdens KNueHTa NeHCTBUIL, B PE3YNbTaTe KOTOPHIX CTOMMOCTh
YKa3aHHOTO NOpTQeNs CTaHeT MEHbLIE COOTBETICTBYIONIErO €My pasMepa HauyajbHOH MapiH,
pacCYMTaHHOrC MO  GOpMyJNaM, NPeJyCMOTPEHHBIM YKa3aHHeM, HIM B pPe3yAbTaTe KOTOPhIX
MIOJIOMKMTENIbHAS pasHuba MEXIY pPasMepoM HadalnbHOH MapiKd H CTOMMOCTBIO MOpTdensd KIHeHTa
VBEJIHHHATCA.

Ecmu crommocTe mopTdens KiaMeHTa CTaNa MEHBIIC COOTBETCTBYIOIIETO €My pa3Mepa MHUHHMAILHOMN
Map:KH, PAcCUMTAHHONO B COOTBETCTBHMM C YKazaHHeMm, OpoKep 70 OKOHHYAHHS OCHOBHOR TOPIOBOM
CECCHHU MPOBEIEHHMA OPrafM30BaHHLIX TOProB LEHHBIMH OyMaraM B JIeHb, B KOTOPBIM HACTYRMIO
YKa3aHHOE ODCTOATENBCTBO, COBEPINACT ACHCTBHA 110 CHIDKCHHIO YKA3AHHOIO pasMepa MHHHMATBHON
MapKH U /MM YBETHHEHHIO CTOMMOCTH MopTdens KIHeHTa2, KpoMe Kak €C/M 0 3aKphITHA NO3HUMH
KAHEHTa CTOMMOCTh TMOPT(Ens 5TOro KIMEHTAa MPEBBICHIA pazMep MHHHMANBHONH MapXu, WIH eCliH
pasMcp MEIHMMANBHOR MapyKH paBeH HYTIO ApPH OTPHHATEBEHOH CTOMMOCTY IopTdeis KIHeHTa, mubo B
OTHOUIEHWH KiHeHTa OpOKepa, OTHECEHHOrO B COOTBETCTBHM ¢ YKAa3aHMEM K KATErOPUM KJIMEHTOB C
0COOBIM YPOBHEM PHCKA.

B pesynerare 3aKkphITHS HDO3MIMM KIMEHTa CTOHMOCTB €ro IMOpPThens DOIDKHA NPEBHINATH pasMep
HAYAIIBHON MapIKy Ha BEJIMYHHY, ITOPSAIOK ONpeNielieiMa KOTOPOH NODKEH ObITh COrTacoBal GpOKepoM ¢
KJIUEHTOM.

B cayyae ecam CTOMMOCTh TOpTheEns KIMEHTAa CTala MEHblUEe pasMepa HAYainbHOH Mapxk#, OpoKep B
NOps/Ke ¥ CPOKH, HPEAYCMOTPEHHBIE JOFOBOPOM O OpOKepcKOM OOCTYKHBAHUM, HAIPaBISET
YKa3aHHOMY KITWEHTY YBeJOMIIeHMe 00 3ToM (Jajiee HO TeKCTY — VYBEJAOMIICHME), €Clid HHOE HE
[PEIyCMOTPEHO YKazaHHEM.

EpOKep BEICT KypHall HallpaBJICHHbIX yBeZ[OMIIeHHfI H BHOCHT B HEI0 3aHHCH O HalpaBJICHHBIX
YBCOOMIICHHUAX HE ITO3THES 9360%1*0 AHA, CICAYIOMIEro 3a AHEM HX HallpaBICHHA.

B cBasu ¢ sTHM KPCAHUTHEIC PHCKHU HEBBICOKH.

Konyenmpayua pucka BO3HUKACT [IPH UPE3MEPHOM YBETHUYCSHHUH JOMH UEHHBIX OyMar OHOro 3MHTEHTa
(MJTM CBS3AHHBIX DMUTEHTOB) B NOPT(ENe WITH YBENHYCHHN 33/I0JOKEHHOCTH OJHOIO KOHTpareHTa (WMmM
HECKOJIbKHX ~ CBA32HHBIX), 4YTO HOBBIMIAET BEPOATHOCTH BBICOKHMX MOTEph HpPH  BO3ASHCTBHM
HeOAaronpUsATHEIX (AKTOPOB JUTA YKA3aHHBIX SMHTCHTOB HIIH KOHTPAIEHTOB. PHCKHM KOHIEHTpalMu
Taxke BOZHMKAIOT IIPX COCPENOTOUEHHH IOTHOMOUMI 1O NPHHATHIO PeUISHHH Y OJHOrO COTPYAHHKA
(ynpasnsromero, Tpeinepa).

Pickn KOHLICHTpAHH HE ABNAIOTCH CAMOCTOATCNBHBIM BHACM PHCKA H TOJBKO ycyryﬁﬂalo’r PHCKH
JAPYTHUX BHAOB.

Ynpaenenue onepayuonnvimu u CMpamezudecKuMu pucKkamu

Ipaeosoii puck. HpaBoBoii pUCK XapakTepH3yeTcs BO3HUKHOBeHueM v KoMilanuy yOBLITKOB BCe/cTBHE
HecoOMOIeHHs TpeOOBAHMIT HOPMATHBHO-NPABOBBIX 4KTOB, 3aKIKOYEHHBIX JOTOBOPOB, BO3HMKIIMX
HPaBOBbIX OMMOOK, HECOBEPINEHCTBA NPaBOBOH CHCTEMbI, HAPYLICHMS KOHTPAareHTamMu HOPMAaTHBHO-
FIPABOBBIX AKTOB, & TAKKE YCJOBHH 3aKTIOMEHHBIX A0TOBOPOB. OCHOBHBIME METOJAMH MHHHMHM3ALUH
HPaBoOBOrO PHCKa, MpUMeHseMbIME KoMnanueH, aBiiieTca KOMIUIEKC Mep, HATIPABICHHBIX Ha YCTPAHCHHE
(axKTOpOB BOZHHMKHOBEHHS YKA3aHHOTO pHCKA HAa OCHOBC CTAHAAPTU3AUMH OIepaupil M CIelNoK,
YCTAHOBNEHUS BHYTPEHHErO IOps#AKa corylacoBaHus HpuawveckuMm JlenapTaMeHTOM 3aKiIOYMaeMBIX
Kommnanuel HOroBopoB, NpPOBOAUMBIX OMEpaLii H APYTHX C/ENOK, OTIHYHBIX OF CTaHJAPTHBIX,
OCYWICCTB/ICHHS Ha [IOCTOSHHOH OCHOBE MOHHTODMHIA M3MEHEHMI 3aKOHOZaTenbcTBa P®D; mpoBepeHus
PeryILipHbIX HHCTPYKTOKEH B COOTBETCTBHM ¢ 3akoHogarenbcTBoM o TTOJ/DT; obecriewenus poctyna
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MaKCHMA/IBHOFO KOIHYECTBA CHYXKAUIMX K aKTyalbHoH HHGOPMAIMH N0 3aKOHOHATeNbLCTBY. Biarogaps
IpUMeEHseMbIM MepaM AaHHBIH BHI PUCKA SBISESTCS HU3KKM.

Puck nomepu Oenosoit penymayuu. PUCK TOTepH AeNOBOM pelyTalldd 3TO PHCK BOIHHKHOBEHHM
YOBITKOB B pe3y/bTaTe YMEHBIICHHS YHC/IA KIHEHTOB H/HITH KOHTPareHToB BCJIEACTBHE (JOPMHPOBAHUA B
Komnanuy HerarusHoro npesfcrasnenus o6 ycroituuocts KOMITaH!M, KauyecTse MpeTocTaBIAeMbIX UM
YCIyT (IpOAYKTOR) MITH XapaKTepe AeATelbHOCTH KOMIAHNY B LEIOM.

MyitiMu3alMA BHEIIHUX W BHYTPEHHHX (JaKTOPOB, BIMSIOUIHX HA PUCK MOTEPH ACNOBOI pelyTaiHH,
pocruraercs B KOMIIaHMM [IOCTOSHHBIM KOHTPOJAEM 33 COOMIONEHMEM 3aKoHOJaTedhcTBa PO,
obecrieyeneM CBOEBPEMEHHOCTH PACUeTOB II0 HOPYYSHHIO KIIHEHTOR M KOHTPAIreHTOB, @ TAKKE PACUeToR
1O MHBIM CIIEJIKaM, KOHTPOJIEM 32 JIOCTOBEPHOCTHIO OYXTayiTepcKoil OTUETHOCTH U MHOHM myGiuKyeMon
UH(OPMALHH, aKTHBHOH X [IOCTOSHHOH 0GPATHOM CBA3RIO C KITHEHTaMK M KOHTpareHTaMu KoMmraHuu.

Onepayuonnviii puck. OnNepalMOHHBIH PHCK DTO PHCK BOZHHKHOBEHHS YOBITKOB B pe3yibTare
HECOOTBETCTBHA Xapakrepy M Macmraly gedrenbHocT# Kommauum, TpeGoBaHHSM AelCTBYIOLIEro
3aKOHOAATENTECTBA BHYTPEHHMX TIOPANKOB M IIPOLEAYp TPOBE/ACHU OHEPaldil M APYTHX CHENOK, HMX
HapyIeHus ciyxamumi KoMmpanws WWwiH HMHBIME JIMIaMH, HECOPa3sMEpHOCTH (YHKUMOHANBHBIX
BO3MOXKHOCTeH TipumMensembix Kommanwed uHGOpMAIMOHHBIX, TEXHONMOTMYECKHMX W JAPYIHX CHCTEM
H/WIM MX OTKAa30B, 4 Taike B Pe3ylibTare BO3NEHCTBUA BHEWIHMX cOOBITHH. B LENAX CHIKEHHS
oTlepalMOHHOro pucka Kommanwed nNpHHATHL CIEYIOIHE Mepbl BefeTCA  KBAIH(QWIMpoBaHHAS
METOLOJIOTHYeckas NpopaboTKa TeXHUYECKHX 3aJaHuil; paspaborana u BHEIPEHa JKECTKAsd CHCTEMa
TECTHPOBAHWA HPOIpaMM [0 WX BBOJAA B OKCIULyaTalMIO, BKJIIOYAS M CTPECC-TECThI HA OHIMOKH;
oDecriedeHue HAIMIH AJICKBATHOH TEXHHUECKON JOKYMEHTAIMH; MCIIONE3YeTC TONBKO JIKIICH3HOHHOE
obopynosande M TporpaMMHOE OOCCNCHUEHHe; TINATENBHO COONIOJAOTCS TEXHUYECKME YCIOBHA
SKCIUTyaTanuy OOOpYIOBaHHA M HNPOTPAMMHOrO OGCCHEeYeHHS; BENETCA NPOBEPKAa IIPaBHILHOCTH
METOJIMK B KAYeCTBE SKCIEPTOB CINELHATMCTOB HEMPOPHIBHBIX TIOIPA3/IeICHHH, HO HMEIOUIHX BONBIHON
Npo(ecCHONANbHLIA UM HAYYHBIH ONBIT II0 HPEAMETY METONMKH MIM MOJEIHM; BBICTpOSHA H
NpHMEHAETCS NPOIC/YPa BHYTPEHHETO KOHTPOJIA 3a MOAOOPOM H PAcCTAHOBKOH KajpoB; paspaboTaHbi
IOJIOKCHIMS O CTPYKTYPHEIX TIOApasjieeHuax, ciyxbax, pazpaboTke MOPANIKOB, METOIMK, PEFNIaMEHTOR
TpOBE/ICHIA onepaluii KOMIaHHH M TOMKHOCTHBRIX HHCTPYKUMET K&KAOTO COTPY/IHUKA; OCYLIECTBAACTCS
BHYTPEHHHH KOHTPONb 33 BEICGHHEM COTPYAHUKAMH TEPBHYHOH HMOKYMEHTAI[UH, ITOJTHOTOM,
NPABMILHOCTHIO M CBOEBPEMEHHOCTBIO OTPaXKEHHA B OyXralTepcKOM ydeTe BeeX OepallHii;
OCYMECTBIACTCS HEIPEPBIBHOE TOBBIIEHWE KBanM(UKAUMH COTPYJHHKOB, BeJeTcs KOHTPONb 3a
pacHpelc/icHHeM TMOJHOMOUXM IIpPM COBEpLUISHHMH ONepalmil; ToAnepKHuBacTcs 0Oaza JaHHBIX IO
OnepaLMontbiM yObITKaM. Peanusanua KOMIUIGKCA NaHHBIX Mep IMO3BOJISET HOIEPKMBATh BETHUHMHY
OMEPAIHOHHOTO PHCKA HA HU3KOM YPOBHE.

Cmpanoeoii puck. CTpaHOBOH PHCK 3TO PHCK BOSHHKHOBEHHS YOBITKOB B PE3y/ETATE HEHCIIONHEHHS
HHOCTPAHHBIMH KOHTPAarcHTaMu (IOPHUOHHYECKMMHM W (UIWYCCKHMMH IMIaMH) oOf3aTeNbCTB  H3-3a
IKOHOMMHCCKHX, TONHTHYSCKAX, COLHAIsHBIX M3MEHEHMH, a TakoKe BCJIEACTBUE TOro, WIO BATIOTA
JEHEXKHOTO 0043aTeNbCTBA MOKET OBITh HEAOCTYIIHA KOHTPAreHTy M3-33 0COOEHHOCTeH HAIMOHAILHOTO
3aKOHOAATENBCTBA (HE3aBHCHMO OT (PHMHAHCOBOTO TIONIOKEHHA CAMOr0 KOHTPAareHTa).

B nensx MHHAMU3aLMK CTPRHOBOTO PHCKE, XaPAKTCPU3YIOIIEFOCA B HACTOAIIEE BPEMs BbIPHKEHHBIMH
BHELIHMMH (axTopamy, KoMnaHns mpHMeEHser pacdeTh! 10 CAeIKaM BHYTPH CTPaHbl, MAKCHMH3HDYET
NPHUMEHEHUE THIIA PACYCTOB HOCTABKA-TIPOTHR-ILIATEKE, [IPOBOJAMT IOCTOSHHBH MOHUTOPHHL CIHENIOK C
KJIMEHTAMM M KOHTpareHTamu HepesujieHraMu. B LeaoM cTpanoBod pHCK HaXoauTcad HA YMEPEHHOM
YPOBHE.

Cmpamezuueckuii puck. CTpaTerH4ecKuil PHUCK 3TO PHCK BOSHHMKHOBEHMS VOLITKOB B pE3ymbTaTe
OmHMOOK  {HeZOCTATKOB), JOMYNICHHBIX [PH HPHHATUH pELICHHH, ONpEeAeNAIOMHX CTPAaTerHio
ACATeNBHOCTH W passuTud KOMIAHHM, M BRIPDKAIOMIMXCA B HEHOCTATOYHOM Y4YETe BO3MOMKHBIX
OIIACHOCTCH, KOTOPBIE MOIYT YIPOKaTh AEATENbHOCTH KOMIMaHWH, HENPABHILHOM HIHM HEAOCTATOYHO
06OCHOBAHHOM ONpEAE/ISHHH NEePCHeKTUBHBIX HAUPABICHAN HeSATEAbHOCTH, B KOTOPHIX OPraHM3alis
MOXET MOCTHYG MPCHMYINECTBA Nepell KOHKYPEHTAMH, OTCYTCTBMU WiIH OOecleuesur B HEHOJIHOM
obbemMe  HeoOXOZMMEIX — pecypcoB  ((DHHAHCOBBIX, MATEPHANBHO-TEXHUYECKMX, JIOACKHX) H



OpPraHMZallMOHHBIX Mep (YIpaBJiSHYECKHX pelIeHWH), KOTOpbie JIOMKHB ODECHeUHT: NOCTIDKCHHE
CTpaTernueckux nesiel nesrensrocty Kommnanuu.

Henpto yrpaBneHns CTpaTerH4eCKUM PHCKOM SBJISETCA [IOICPKaHHe TIPHHAMAEMOro Ha cebs pHcKa Ha
ypoBHe, onpeaeincHHoM KommaHuel B COOTBETCTBHHM C COOCTBEHHBIMM CTPATETHUYCCKUMH 3aJa4aMu.
[propurerupiM gBigeTcs obecneueHHe MaKCHMA/IbHOM COXPAHHOCTH aKTHBOB M KalWTAnNa Ha OCHOBE
YMEHbIeHIA (HCIITIOMeHHS ) BO3MOKHBIX YOBITKOB.

B memsx MuUHMMM3ALMH cTpaTerpueckoro pucka KomnaHueil paspabaTeiBaeTcs M peryisapHo
nepecMaTpuBaeTcs (KOPPEKTUpYeTCs) CTpaTerus pasBUTHSA jAesTenbHocTH KoMianum, y4YMTHIBAIOHIAS
IPOTHO3 OYAYLIMX BO3MOXKHOCTEH M yIpo3 AEATENIBHOCTH, a TAKXKE OIEHKY CHIBHBIX H ciiabhiXx CTOPOH
KoMnanus; onpele/ioTcs U, B Cllydae HeoOXOAUMOCTH, KOPPEKTHPYIOTCS HPHOPHTETHBIC HANpPABICHHS
JestTeAPHOCTH ¢ YYETOM HMEIOUXCs pecypcoB {QHUHAHCOBRIX, MATEPHATEHO-TEXHUYCCKUX, JIOECKUX) H
KOHKYPEHTHOHA NO3MUMH Ha DPbIHKe (HMHAHCOBBIX YCIYT; OCYHIGCTBISCTCS TFOCTOSHHBIA MOHHTOPHHT
[POLECCOR, NPOUCKOIIUX B JCHOKHO-KPSIUTHOH cdepe B LENIOM, C LENMBI0 OMEepPaTHBHOTO MPHHATHS
pelleHnl, CHIKAKOMIMX HETaTHBHOE BO3ACHCTBHE Ha JEATEILHOCTS BHEHIHHX (PaKTOPOBR CTPaTerH4eckoro
pHCKa; OCYIHECTBAETCA INOCTOSHHBIM MOHUTOPHHI M CBOEBPEMEHHOE PEarMpoBaHHE Ha BO3MOMKHEIC
TENCTRHS OpraHp3alyil, SBRIMIOMIUXCI OCHOBHBIMH KOHKYPEGHTAMH [0 NPUOPUTETHBIM HaflpaBieHHAM
JEATeNbHOCTH; (HKCHPYETCS BO BHYTPEHHHMX JOKyMeHTax KoMmaHwH pasrpaHHMuYeHHe [HOJHOMOYMIA
OpPTraHOB YIPAaBNCHHS 110 NPUHATHIO PELICHUH; KOHTPOIMPYEICI UCIIOHEHHE HPHHATHIX BBIIFECTOSITAM
OpPraHoM pellleHH 1 HIGKeCTOSIIHMHE TOApazeNicHHAMH ¥ ciTyKarmmmi KommaHuy,

bnarogaps npuMeHaeMOMY KOMIIIEKCY Mep CTpaTervuecKuil pHUCK OLICHHBAETCS KAK HURKHH.
25. CHPABE/IJIMBASA CTOUMOCTD

B crnemgyromeii Ttabnuue npencrapieH aHAaMH3 (PHHAHCOBBIX HHCTPYMEHTOB, MPEACTABISHHBIX B
OTHCTHOCTH HO cnpage,unmaoﬁ CTOHMOCTH, B paspese ypOBHeﬁ Hepapxy HCTOUYHHMKOB CIIp&BBIUIHBOﬁ
CTOUMOCTH:

30 mioHna 2017 roga Yposenb 1

YposeHb 2 YpoBeHb 3 Wroro

PUHaHCOBbIE aKTUBDI

Toprosbie LeHHble Bymaru 105132 105 132
Toprosbie LeHHbie Bymary,
nepegaHHbie No 40roBoPam

PERO 644 815 644 815
Wroro 749 947 749 947
31 pexabpa 2016 roga YposeHb 1 ¥poseHb 2 YpogeHb 3 Hroro

PUHAHCOBbLIE AKTUBLE

Toprosble UgHHbie bymaru 192373 - 152373

Toprosbie LeHHbie Bymaru,

nepegaHHbie N0 40FOBOPaM

PENO 500 064 500 064

WUroro 692 437 76 556 - 692 437
31 aekabpa 2015 roga ¥YposeHb 1 YpoeeHs 2 YposeHb 3 Utoro

PUHAHCOBbLIE AKTUBbL

ToproBbie LeHHbie bymaru 1048 895 76 556 - 1125451

Htoro 1048 895 76 556 - 1125451

26. YCJAOBHBIE OBA3ATEJIBCTBA



Ha 30 mions 2017 roga, 31 gexabps 2016 roga u Ha 31 maexabpsa 2015 roga Komnanus He y4acTBOBajia B
MPaBOBBIX CIOpax HIH cyAeOHbIX pa3OHpareNbcTBaX € KOHTPareHTaMW MM TIOCYIapCTBEHHBIMH
OprasamH, KOTOPble SBJDUIMCH OBl JOCTATOUHO CYLIECTBEHHBIMM, 4TOOBI TpebOBaTH pACKPHITHL B
Hacrosmel GUHaHCOBOH OTUETHOCTH.

27. OHEPAIIMH CO CBA3ZAHHBIMH CTOPOHAMU

Jlng menel cocTaBaeHMs JaHHOH (UHAHCOBOH OTH4ETHOCTH CTOPOHBI CUHTAKOTCSH CBA3AHHBIMH, €CITH OJIHA
Y3 HEX ¥IMEET BO3MOKHOCTh KOHTPOJIMPOBATH APYTYIO WIIM MOXKET OKa3hIBATh CYUIECTBCHHOE BIIMAHHE
TIpH YIPMHATHE APYroil CTOPOHOH (HUHAHCOBBIX ¥ OHNCPAIMOHHEIX pelienuil, kak unoxeno 8 MCOO 24
«Packpsitie MHPOPMAIMK O CBA3aHHBIX CTOpPOoHax». IIpH paccMOTpEHHM B3aUMOOTHOMIEHHH CO BCEMH
CBS3aHHBIMH  CTOPOHAMH NPHHMMAETCS BO BHHMAaHHWE OKOHOMMYECKOE COZEpKaHde TaKkuX
B3a¥MOOTHOMICHMH, a He TONBKO HX IOpHaKHdeckas GopMma.

B nepuon ¢ siuBaps o utoHs 2017 roga, a taoxe B 2015-2016rr. B xoze croel 0OBIUHON HEATENBHOCTH
Komianuel Gpul npoBelieH psji oIepallif cO CBA3aHHBIMH CTOpOHamMH. Takue omepauMy BKIIOYajH
KyIUIIO-TIPOJIaKy UeHHBIX Oymar, npegocraBneHue 3aiimMoB. JlaHHEIe onmepalMy OCYIIECTBIAINCH
ApPEeMMYLIECTBEHHO HA PHIHOUHBIX YCIOBHAX.

28. COBBITHUA ITOCJE OTYETHOM JATHI

Pykosoacteo Komnanuu He uMeeT HHQOpMAIMHM O KakMX-TMOO COOBITHAX, NPOHICIIEALIHX MOCTe
OTYETHOH JIATEI, KOTOphie TpeboBanu OBl oTpaKeHus B GHHAHCOBOH OTYCTHOCTH MIIH IIPHMEYAHHAX K
Hel.
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