000 «YHUBEP Kanutamn

DUHAHCOBASK 0TYCTHOCTD 34 HepHOa

Snsaps — Mapt 2017 roga

MOCKBA, 2017



OTHET O PUHAHCOBOM MOJTOXKEHUNA

Apumeuanme 31 mapra 31 gexabpsa 31 pexabpa
! 2017 ropa 2016 ropa 2015 roga
AKTUBGE
JeHexHbie cpencTea ¥ UX 3KBUBaNeHThI 7 1295 057 853 293 1504789
Toprosbie eHHble Bymaru 8 278 466 152 373 1125450
Toprosbie LeHHble Bymary, nepefaHHsle no fOroscpam
PENC 8 323039 500 064
3alimbl, BbIgaHHbE NO Aorogopam PENO 9 2004 379014
Mpoune 2aimbl BbIAZHHbIR 9 860 131 622 350 578 258
LebuTopcKan 33/0MKEHHOCTE NO CASAKAM RynAd-
NPOAaXM LEHHbIX Bymar 10 6832 168 009 12734
feburtopcras 33A0MKEHHOCTD 328 OKA3AHHBIE YCAYTH 10 893 136 775 89C 584 412
AB2HCH BhiflaHHbLE 43 306 41575 64 404
OTAGHEHHBIE HAJIOTOBBLIE AKTUBBI 22 12034 746
flepennaTa no Kanory Ha npubbiib - 4416
Mpouune aKTBL! 11 79 906 45 670 48 928
WTOr0 aKTUBLE 3781877 3635638 3919701
06a3aTenbCcTEa
3alimbl, NoNydEHHLIE No forosopam PENO 12 - A44 767
Mpousne 3aiMbl RONYHEHHbIR 12 - - 4632
BoinylleHHbIE OBAMTaMmM 13 32680 76 835 283 138
KpeauTopcKan 3af0MeHHOCT N0 CASAKAM KTk~
fINOJANMA EHHbIX Dymar 14 - 157 283 2118
KpepTopcHan 3af0/MKeHHOCTL Nepes, KIKeHTaMMy 14 2970493 2 155586 2 969 589
OTAOKEHHBIE HANOTOBbIe 06A33TENLCTRA 22 -
0bn3zaTebLCTBA MO HANOMY Ha NPUbbinb 1661 - 998
{ipoume obrAzaTensCTEa i5 18952 53912 40 811
Wroro cbaszatenbcrea 3023786 2 888 393 3301286
Hanuran
YCTaBHLiA KanuTan i6 560 000 500 000 500 000
HepacnpepeneHkas npubsint 258 091 247 295 118 415
Wroro xanuran 758 091 747 295 618 415
roro obazaTenncTBa M KanuTan 3781877 3635638 3919701

b rﬁ’ueﬁ’ﬁ‘ NeHbHA AMpeKTop -

le,EHKOEVI ;Jﬁﬁ?ig 6yxran'rep
S SIS vl

R oy (Z%;f“*‘f’

LTS

st
]

o
s



OT4eT 0 NpUbLIAK NN YOBITKE Y NPOYEM COBOKYIMHOM [0X0A€

flneape - Mapr 2017 finBapb - MapTt 2016

Mpumevarue
roga roga

YueThle AOXGAB! OT Onepaluuii ¢ TOProBbMKM LEHHEIMK

Bymaramm 17 3428 108 062
YKCTriE KOMUCCUOHHBIE A0X0 06 18 30 750 52114
OnepauKOHHbIE ACXO0AbI 34178 166G 176
MpoueHTHbIe ACXOSBE 18 32926 10881
fIpOUeHTHEE PACXOSRb] 18 - 1503 - 9922
YucTsie NPOLEHTHBIE PACKOsbl 31423 969
AQMUHKUCTRETUBHBIE PACXCO b 20 - 50 608 - 68 877
flpoune AoXofbl 21 3332 1966
flpouue onepaukoHHbIE AOXOLbY | pacxoabt) 21 - 1090 37 425
OnepauMoHHbIE Packodbl - 48 366 - 29 486
Mpufoins A0 PACKOADS NG HARGTY HA IPUBLINb 17 235 131 659
Hanor Ha npubbins 22 - 6 435 - 26 390
Mpubeink 32 OTHETHBEA nepuog, 10796 105 269
MNpouniA COBORYMHBIA fOX04,

HATOro COBOKYNHbIH ACX0A, 10796 105 269
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1eT 0 ABUHKEHUN AEeHEHHbIX cpeacre
] AUBapb - mapT 2017
flpuimeuaHue 2016 rog
roga

JAUMOHHASA DEATEALHOCTD

“hiNb A0 HANOIrOOBAOCKEHUA 17 235 150129

ﬁek‘mposxu

“FTMsaumA 20 2 859 9665
ZIBlEHKE TOProBbIX UEHHbIX Bymar 17 - 3818 - 183393
“Ba noa obecuererne H80UTORCHON 3a80/HEHHOCTH 21 245 21915
e (A0X0AbI} PACXOABI OT KYPCOBBIX pasHuL, 21 2704 - 59633
HTKbIE BOX0LbL 19 - 32926 - 120 170
HTHbBIE PaCXObl 18 1503 75570
Hue 5eBVTOPCKON 38401KeHHOCTH 21 - 3547
HbIA MOTOK OT ONEPaLMOHHOR AeATeNbHOCTH A0 UEMEHEHUH
OTHOM Kanuraneg - 12198 - 102 370
E2HME CTOMMOCTH TORTOBbIX LLEHHbBIX Bymar - 82275 1061187
EHIME CTOVMOCTH TOPrOBbIX LEHHbIX Bymar, AepeaaHHbiX no
opam PENG 177 025 - 444 767
SHUE 33iMOB BbIAGHHEIX, NO gorosopam PEMNO 377010 - 379014
EHME MAPIKMHANBHDIX 3aHMOB - 237781 - 64 567
eHue EBUTOPCHON 3a80AKEHHOCTH O COBNKAM KYNAK-

Ny LEHHLIX Bymar 161177 - 170 740
eHue AeBUTODCKOM 3aB0/KERHOCTH 32 OKa3aHHbIE YCAYTH - 117 246 - 217 542
SHME KDEAWTOPCKOIN 38 A0/KEHHOCTH 0 CASNKAM Ky1K-

[amm teHHbIX Bymar - 157293 168 835
SHAR HPEANTOPCKON 3200/1KEHHOCTH Repes, KAMEeHTaMM 814 907 - 658 353

eHEHyE aBAHCOB BblAAHHbIX - 1731 19085

eHeHite MPOYKK BKTUBOR 1 0bs3aTensCTR - 50 035 - 2083

BXKHbIE CPEACTER OT ONEPaUHOHHOA AESTeRBHOCTH 871510 - 830339

OT Ha NprBbLINL YItna4eHHbIA - - 37951

LEeHTHI YIAa4eHHbIe - 4198 - 83381

JeHTI neayYeHHee 4 120283

Tolll SEHENHEIA MOTOK OT ONEPALKOHHOA

TEMBHOCTH 867 316 - 831 388

ECTULHOHHAA AEATENBLHOCTD

AHHbIE 3aHMBI - - 5600

EHWE 33/AMOB BblgaHHBIX - 113558

@M B CBA3M C N1PHOBPETEHNEM GCHOBHBIX CPEAcTs - -

Thift AEHEXHDIA OTOK OT MHBECTUIIMOHHOW

TENLHOCTH . 5958

{AHCOBARA AEATENBHOCTDL

4eHKE 3a7MOB - 5200

BpaT 3ANMOB NONYUEHHBIX - - 9800

EHEHNE 32iMOB, NOAYYEHHbIX RO Aoroecpam PEMNO - 444 767 444767

\it coBCTBEHEIX obnuratmit 13 - 41 460 - 198 968
NEHKE NO BRINYIEHHBIM oDanraumam - -
¥ AEHEXHbBIA NOTOK OT @UHAHCOBON AEATEABHOCTH - 486 227 241201

CTOE Y3MEHEHWE JEHEMHbIX CPEACTB M SKBUBANEHTOS 381 089 - 584 229

aeHTbI 20675 - 27267
WHbIE CPERCTBA ¥ DKBKB / 1 893 293 1504 789
HEWHBIE CPEACTBA W BKBMBaﬂ. {'E 1295057 893 293
)
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OTyeT 00 M3MeHeHMAX KanuTana

Canbao Ha 31 gexabpn 2015 roga 500 000

[pubblsib 33 CTYETHBLIA FEPHOL, -

Canbao Ha 31 pekabps 2016 roaa 500 000

NpubbiAb 38 OTHETHBIA RepUoa, -

Canvno Ha 31 mapra 2017 ropa 500 000

yCTaBHbIFt KanuTtan Hepacnpep.eﬁeHHaﬂ HUroro
npubbiaL
118 415 618 415
128 880 128 880
247 285 747 295
10796 10 796
258 091 758 091
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Ilpumeuanus k Qpunancosoil 0TYeTHOCTH
000 «YHHUBEP Kanuram

3a nepuox fAneapr — Mapr 2017 rona

OBLIASI MHOGOPMALIMA M OCHOBHAS EATENBHOCTh
OKOHOMMYECKAA CPEJA, B KOTOPOU KOMITAHHS OCYIHIECTBISET CBOIO
JEATENLHOCTE

OCHOBBI ITPEACTABIEHIA O®HHAHCOBOM OTYETHOCTH

TPUHITATTLL VUETHOM OJTUTUKH

HOBBIE CTAHIAPTH ¥ PA3BSICHEHWSI

VICIIOJIb30OBAHME PACYETHBIX OLEHOK U ITPO®ECCUOHAJIFHBIX CYIKIEHMIAL
JEHEXHBIE CPEJICTBA W DKBUBAEHTEI

TOPTOBSLIE ITEHHBLIE BYMATH

3AVIMbI BBIJAHHBIE

. JEBUTOPCKAA 3A JOJDKEHHOCTD
. IPOYME AKTHBEI

. BAUMBI HOJIVYEHHBIE

. BLIIIYIUEHHBIE OBJIMTALIMU

. KPEJIUTOPCKAS 3AJIOJDKEHHOCTD

. IPOYME OBA3ATE/ILCTBA

. YCTABHBIH KATIMTAJ

. HUCTBIE IOXOJBI OT OITEPAIMI C TOPTOBBIMH ITEHHBIMHA BYMAT AMA
. YACTBIE KOMUCCHOHHBIE JOXO kI

. YACThIE ITPOUEHTHBIE PACXOBI

. AIMPHMCTPATHUBHLIE PACXO/IbI

. TIPOYME OIIEPALIMOHHBIE JOXOJIBI M PACXOIbI

. HAJIOT HA ITPHBbLIL

. AHAJTH3 110 CEFMEHTAM

. YIIPABIIEHHWE ®HHAHCOBBIMHA U OIIEPAITMOHBIMH PUCKAMU

. CIIPABEJTIMBA S CTOMMOCTD

. YCJIOBHBIE OBS3ATEILCTBA

. OTIIEPALIY CO CBSI3AHHBEIMU CTOPOHAMM

. COBBITHA TTOCJIE OTYETHOM JIATBI



1. OBIUAA HHPOPMALUSA 1 OCHOBHASA JESTEJIBHOCTD

OBwecTeo ¢ orpanuHeHHol orsercTBenHOCTRIO «VHHUBEP Kanuram, COKPAIEHHOE HAHMBHOBRHME
000 «YHMBEP Kamuran» (ganee no Texery — Kommanus), 3ADErHCTPHPOBAHG B KAYECTBE
wopuanyeckore numa 11 asrycra 2009 roma B COOTBETCTBHM C 33KOHOUATENLCTEOM POCCHECKOI
Denepari.

AJIpec rocyAapcTBEHHOH PErHCTpALMH M MeCTOHaXOkKieHue Kommamuum: Pd, 123112, rMockea,
Ipecrenckas wab., 1.8, ctp. 1, nomemenue IN.

Komnanus sB1aetcs npodeccHOHATEHEIM YYaCTHUKOM PHIHKA HEHHBIX GYMar Ha OCHORAHHH HUUeH3HUH,
BBUTAHHBIX De/epalbHOR CyxBGol 10 (QHHAHCOBLIM phiHKaM PQ, 0CYyIIECTBISET CHEIYIOIIHE BUilbI
NpodecCHOHANBHON AeXTeTLHOCTH:

- GpoKepeKas NesTelbHOCTD;
- IepCKas JeATENbHOCTE;
- AETIO3MTapHas JeATSNBHOCTE;

- 3AKMOYCHHE OUPXKEBBIM IOCPEIHUKOM B GHPIKEBOH TOPIOBIIe JOTOROPOR, ABIIAIOUIHXCS POU3BONHBIMH
(UHAHCOBLIMHM MHCTPYMEHTAMY, Ga3UCHBIM AKTHROM KOTOPBIX SBANETCH Supxeroil ToBap.

Ho coctosnumio wa 31 Mapra 2017 roga wmcnenHocts nepconana Kompatuu coctapyna 85 uenopek (ua
31 nexabps 2015 ropa: 87 wenopex, Ha 31 mexabps 2016 rona: 82 wenosexa).

KoMnauus umeer CACOYWIHNEC MPSACTABHTEIBCTRA B ropojax Poccun:

. ; 31 31
31 mapTa
MecTtonaxomaenue 2017 rona AeKkabpa Aekabpa
A 2016 roga 2015 ropa
r.Nepms Aa aa aa
r.Pocroe-Ha-flony - - aa
r.Capatos aa O3 aa

2. DKOHOMHYECKAA CPEJA, B KOTOPOH KOMIIAHUSL OCYIXECTBJSIET
CBOIO AEATEJBHOCTS

Kompnanms ocyluecTBIIseT cBOKO AeATeNBHOCTS B Poccuiickoil Pegepanun. CooTBeTCTBEHHO, Ha Buanec
KoMnanuy okasesaroT BIMAHME SKOHOMHKA H (UHAHCOBHIE PRIHKH Poccuiickoit Depepalyii, KOTOPBIM
APHCYIM OCODEHHOCTH PA3BUBAIOIIErOCH PHIHKA.

CripkeHre LeH Ha He(Th, COXPAHMIOWAACK IONHTHYECKAA HATPSKEHHOCTD, A TakKe MEXCTYHAPOIHBIE
Camiiyi B OTHOLICHHM HEKOTODBIX POCCHACKHX KOMIAHHH M IPAKAAH OKA3allH HETATHBHOS BIKIHHE HA
poccHiickyr0 aKoHOMEKY B | kpapTane 2017 roma. B wacTHOCTH, HEKOTOpEIe POCCHHACKHE KOMIIAHMH
MOTYT MCIBITBIBATE CHOMHOCTH TpH HOAYHEHHH JOCTYIA K MEXAYHaPOLHOMY (OHAOBOMY PBIHKY H
PBIHKY 33CMHOTO KalHTand, YTO MOXKET MPHBCCTH K COKPACHMIO 06beMa HHOCTPAHHBIX H BHYTPEHHMX
UPAMBIX HMHBECTHIMH, @ TaKke CYHMIECTBOHHOMY CHIDKEHHIO JOCTYIIHOCTH HCTOYHMKOE ZOATOBOIC
(HHAHCHDOBAHMA ¥ YCWICHHIO HX 3aBHCHMOCTH OT DOCCHHCKEX GaHKOB. ONCHUTh HOCHCICTBHA
BBCACHHBIX CAHKIHME M YIPO3H! BEGICHHSL HOBBIX CaHKUHMI B OYIyIIeM B AOMTOCPOYHOM EPCIIEKTHBE
TIPEACTABIACTCSA 3aTPY AHUTERHEIM. [Tpasosas 1 HANOroRas CHOTEMB! NPOROIDKAIOT Pa3BHBATHCH, ONHAKO
CONPSEREE ¢ PUCKOM HEONHOZHAYHOCTH TONIKOBAHHS WX TPeGOBaHUi, KOTOPBIC K TOMY K€ MO/RCPKEHEI
HACTEIM M3MEHCHMAM, 49TO BMECTE ¢ APYTHMH IOPHAMYECKUMH ¥ (QHCKANLHBIMH NPErpajaMH CO3/AeT
AOHOIHHTENBHBIE OPOONeMBl IUI1 ApeRNpusThil, Benympx OmHec B PoccHiickoit Qenepanyy.



Pykosoncreo Komnanmu se nmeet Bo3MOXKHOCTH Npeasuaets Bce M3MEHEHHS, KOTOPBIE MOT'YT [IOBNHATE
Ha SKOHOMHYCCKYIO CHTYalMId B CTpaHE M, COOTBETCTBEHHO, OYAYINYIO (hMHAHCOBYIO MOZHIMIO
Komnasun. PyKoBOACTBO CUHTAET, UTO OHO IPSATIPHHUMAET BCE BOIMOIKHBIE Mepbl A MOINepyKaHUs
YETORMBOrG passiiiis Ousdeca Komnawmy. Hactosmax (uHAHCOBAX OTYETHOCTH OTPAXKAET OICHIY
PYKOBOJCTBOM BIHSHMA POCCHHCKMX YCNOBHMH BemeHHA BM3HEca HA JeATCALHOCTE H UHAHCORBOE
nonoxerne Komnanuu. Byxyluue yenosus seleHHs X03gHCTEEHACH eSTebHOCTH MOTYT OTAHYATHCH OT
OLIEHKH PYKOBONCTRA.

3. OCHOBBI NPEACTABJIEHHS ®HHAHCOBOMN OTYETHOCTH

DunancoBas oTHCTHOCTE KOMIAHINH HOAFOTORNEHA B COOTBETCTRHH C MexnyHapouHsIMy CTaHapTAME
(QHUHAHCOBOH OTYeTHOCTH (Hamee 10 TeKcTy — MC®O). Komnasus BeJeT Y4eT B COOTBETCTBHM C
POCCHACKHMH npasunamu GyxXrairTepekoro yyera. JamHas DUHAHCOBAS OTYETHOCTh MOATOTOBEHA Ha
OCHOBE OTHX YHCTHBIX JIAHHBIX C YHETOM KOPPEKTHPOBOK, HEOOXOAMMEIX I HpPHBEAEHUI ee B
COOTBETCTBHH BO BCEX CYMIECTREHHBIX aciekTax MCEO.

Harmonanenoli pamortoli Poccmifexoll ®enepauun seasercs poccHiickuit pydme, sTa ke BamoTa
ABAACTCA  QyHKHMOHANbHOR s KoMmaHwM M BamoTOH [peACTABNGHHS JFAHHOMN tbuHaAHCOBOH
OTACTHOCTH, TOCKONBKY OHA JOCTOBEPHO OTPAKACT SKOHOMUYECKYIO CYTh ONepauyii M (HHAHCOBOG
nonoxenue Komnanmy. Ipeacrapncinasn GuHAHCOBAS OTHETHOCT COCTABNEHA B THICAIAX pyOireii.

DHHAHCOBAA OTYETHOCTE INIOATOTOBACHA B COOTBEYCTBHH C IIPMHIHIIOM YYETa 110 HCTOpH‘ieCKOﬁ
CFOMMOCTH 33 HCKIFUCHHEM CI)I/IH&HCOBBEX HHCTPYMEHTOB, MpeAHA3HayeHHBIX AN TOProBJIH,
OTPaXKeHHbBIX 110 CHp&BﬁMKBOﬁ CTOMMOCTH.

4. TIPHHIINILI VYETHOM’ HOJUTHKH

Heneaicnsie cpedcmea u ux Ixeueanermpl NPENCTABATIOT COBOM IEHEKHEIE CPeICTBa M KPAaTKOCPOYHbIE
BHICOKOITHKBHAHBIE MHBECTULHK, JIETKO OOPaTHMEIe B 3aPaHEC M3BECTHBIC CYMMBbI CHEIKHELX CPeACTB H
HOABEPHCHHDIC HO3HAUMTC/IBHOMY DHCKY M3MEHCHHSA HX CTOMMOCTH. JeHexHble CPecTBa BKIIOYAIOT
HA/MUHOCTS B KACCe, TOKYNME M pacieTdble cyeTa B DaHKaX, clicHManbHele GPOKEPCKHE CYera B
TOPFOBBIX CHCTeMaX Ha GHpkax H B OpoKepokux koMuaHusx. B cocrape nesesupix CPENCTB OTPAXKAKOTCH
CYMMBIL, nomydeHHbie Kommanwel no morosopam Gpokepeioro 0OCTyUBAHHA JINY OCYIHECTEICHHS
oneparyii 11HeHToB. KIMEeHTCKHe CPencTBA OTPARMYEHS! B MCIONE30BAHNHA U [OIUIEHAT BO3BpPATY 10
TpeQOBAHKIO.

Topzoesie yennsie Gymazu — 310 UeHHBe Gymary, KOTOpBIE HPHOOPETAIOTC © LEBH HONYHeHHSA
[pUOBITH 38 CHET KPATKOCPOUHBIX KOAeGaHUH LEHBl ¥ NEpenpoiaXi B KPaTKOCPOUHOM NEpCIIeKTHEE,
Kompanua inaccudummpyer neHHsie GyMard Kak TOPrOBEIe, eCiH Yy pykoeoactsa Kommauuu ects
HaMEpeHHEe NPOJIATE X B KPATKOCPOYHOM [IEPCHEKTHBE, TO €CTh B TEYCHHE OZHOTO o/ ¢ MOMEHTA
npuobpereHus.

llepBOHAYATEHO TOProBbie HeHHBIE OYMArH YUHTHBAKOTCS [0 cripageuBoM crouMoctH, Crpase/ IHBas
CTOHMOCTE LEHHBIX OyMar paccHMinIRaeTcss NMuBO Ha OCHOBE HX PBIHOYHEIX KOTHPOBOK, 100 ¢
HpHMEHCHHEM Pa3IHIHBLX METOJMK OUEHKH ¢ HCIIONb3OBAHMEM IONYIHEHHS O BOIMOXHOCTH POaTH3aliH
HaHHBIX LEHHIX OyMar B GyaymeM.

HsmeneHus cnpapeffiMBOi CTOMMOCTH OTpP@OKAKOTCA CBEPHYTO B OTYETE O COBOKYHNHOM JOXOE 34
HEPHOA, B KOTOPOM HMEi MECTO JAHHBIC M3MEHEHUA, B COCTABE HYHCTOO NOXOAA IO ONEPALHAM ©
TOProBBIMHM UEHHbIME OyMaraMu. [MBHICHIB! OTPAXKAIOTCS B OTYETE O COBOKYIHOM HOXOJE 110 CTPOKE
«ucTnic NOXOMBI OT onepanuit ¢ TOProBsIMH LEHHEIMA GyMaraMuy Ha Jaty oObABICHuS.

3aiimst gsroannsie. 3akiMer, npenoctaenennbie Kommnanueii B BHUTE JeHEKHBIX CPEICTE HETIOCPCACTBEHHO
3aEMIIHKY, KIFACCHQUUMPYIOTCS Kak 3aitMbl BEIJAHHEIE.

3afiMbl BBIZAHHBIE OTPDKAKTCH HAMMHASL ¢ MOMEHTA BBINAYM NCHEIKHBIX cpencTe saemmukam. Ilpu
TPH3HAHAM 3afIMBI OTPAXAKOTCA 0 IIePBOHAYANLHOH CTOMMOCTH, KOTOpas rpejactasidger coboit
CHPaBEJUTMBYIO CTOMMOCTE IHPENOCTABICHHBIX AKTHEOB. B manbHelimem zafiMbl YUYUTBIBAFOTCA IO
AMOPTU3MPOBAHHON CTOMMOCTH OBIIeH CyMMBI 3aJOYDKEHHOCTH 334 BBEIYETOM pesepsa 11011 obecLeHeHHe.



AMOPTH3MPOBAHHAS CTOMMOCTh OCHOBAHA HA CIIPABETMBON CTOMMOCTH GYMMBI BBIFAHHOTO 3aiiMa,
PACCYHTAHHOM C y9eTOM PBIHOYHBIX APOHEHTHHIX CTABOK MO aHATOIMYHLIM 3afMaM, AeHCTBOBABIUMAM HA
JaTy Bbiaadd 3aima.

Pesepe non obecuenesnne oOmel CyMMbl 3aI0IDKEHHOCTH QOPMHpYETCS ApH Haluauy O0LEKTUBHEIX
JAHHBIX, CBHACTEIRCTBYIOIMX O TOM, YTO KOMNanus He CMOKET MOMYYHTH CYMMBI, TIPHYMTAIOHIHEC K
HOMYYCHIIC B COOTBETCTBHY C NEPBOHAYATLHBIME YCOBHAMHE Joroeopa. CymMMa pesepra NpeicTaBaser
cobo# pasHHLY MexTy GanasHcoBOi H OLEHOYHON BO3MEIAEMOH CTOMMOCTDIO 3aiMa, PACCUHTARHON KaK
TeKyI[as CTOMMOCTE OXUNAEMBIX JeHEIKHBIX MOTOKOE, BITIOYAs CYMMEL, BO3MEIHASMEIE 110 MAPaHTHAM K
OBCCHeUeHH 0, NIMCKONTHPOBAHHBIE ¢ HCNOIL30BAHHEM NEPBOHAYANAHOM 3bGhEKTHRHOM [IPOLICHTHOR
CTaBKH 110 JAHHOMY 3aiiMy.

Hebumopcran u Kpedumopckas 3a00/KeHHOCHY N0 COCAKAM KYNIH-HPpOOadsCH YeHHLIX Bymaz
YHUTHIBACTCA 110 CTOUMOCTH CHENKY, T2K Kak 0DHLIYHO CPOK OCYIIECTRICHHS PACYETOR 110 AeOHTOPCKOH H
KPEIUTOPCKON 3aJ0MKEHHOCTH 110 CIEKaM ¢ HeHHbIMH OyMaraMu cocTapiser Ao | mecsua. B cBszu ¢
STHM pPYKOBONCTEO KOMIAHHM IONAraer, Yro CHOpaBeljiiBag CTOMMOCTh TakOH 3a70JKEHHOCTH
CYHIECTBEHHO HE OEIMYAETCA OT CTOMMOCTH COOTBETCTBYIOWICH CAENKH.

HAebumopcran  3adonyiceHnoces 34 OKA3AHHLIE YCAYZU, HPOYAA OCOUMOPCKAA 3UOONNCCHHOCHD
OTPAXKAKOTCA {10 OLEHOYHOH BOZMCIIACMOH CTOMMOCTH, PACCHMTAHHOHM Kak TeKywas CTOMMOCTE
OJKMIAEeMBIX  JIEHSKIBIX IOTOKOB JUCKOMTUDOBAHHBIX, €CHH HeoOXOHUMO, € WCIOJIL3IOBAHHEM
‘TIepBOHAYATIBHOR TNPOLEHTHOH CTaBku. Pasmuia Mexry OanaHcoBOM # pacueTHON BO3MEIACMOMN
CTOMMOCTRK) OTPKAETCA B OTUETE O COBOKYIIHOM JOXONE KAK IPOLSHTHBIC JOXOALI HA MPOTSDKEHAH
CpOKa COOTBETCTRYIOEH AeOHTOPCKOM 34(0IDKEHHOCTH.

Pezeps nod obecuenenue Oe6UmopCKoi 3A00IHCEHHOCHIM TIO CASTKAM KYTUIM-APOIKY LSHHBIX Oymar,
NeOHTOPCKOH  3a70TDKEHHOCTH 3a OKasaHHBIE YCAYTH M mpouell JeGHTOPCKOM  3a/0/DKEHHOCTH
(opmupyeTes NpH HANKMIHMH OOBEKTHEHBIX JAHHBIX, CBHIETCILCTBYIOLHX O TOM, 9T0 Kommanus He
CMOJKET NOJIYYHTL CYMMBI, OpHYHTAIOUIMECS K BhIILIATE.

Hozoeopyt PEIIO u obpamnozo PEIIO. IIpusnanre B OTYeTe O (DHHAHCOBOM IONOKEHHH LEHHBIX
ByMar, MpONanHpIX ¢ 0GA3ATENECTBOM BBHIKYTIA HA YKA3AHHYIO NaTy B GyXymiem (zorosops! PETIO), He
NpekpaaloTes. B cifytae Hanmd¥Ma y KOHTpareHTa NpaBa Ha NPOJ&XY WIM Iepegady B 3alor
nprOGpeTeHHEIX teHubx Gymar, KoMianus nepexiiaccuuumpyeT NaHHbE NEHHbC GyMard B OTIeTe O
QHHAHCOBOM TOAOXKEHM] B KaTeropuio « Topropeie LieHHbe OYMArH, ICpeIaHHbIe TTo Jorosopam PEIOy.
CooTeetcTBy1OUla% CyMMa IIONYHCHHBIX HEHEXKHBIX CPEACTB, BINIHOYAT HAYHCTEHHELE IIPOLICHTEI,
upusHaercst 8 Oruere 0 QUHAHCOBOM NONOMEHHH [0 CTaThe «3aliMbl, NONYHEHHBIE 110 JOrOBOPAM
PEIIO», oTpaskad ee SKoHOMHYECKOE COCPIKAlKe B KayecTre 3aitva KoMnanuy. PasHuna Mexty LeHoH
HPOZLKA U MOCTEAYFOMICH MOKYAKH YIHTHBACTCA KAK HPOUSHTHBIC PACXONBI B COCTABE MPOUEHTHBIX
PAacXOMtOB, HAYHCIASTCA B TEHCHHE CPOKA JEHCTBHA OTOEOPA ¢ HCIONB30BAHHEM MCTOHA 3QeKTUBHOM
IIPOUEHTHOM CTABKH. ‘

M raobopot, uenspie Symary, npuoGperenubie ¢ 06i3aTeNbCTEOM NPONAKH HA YKA3AHHYIO LATY B
Oynymwem (moroeoprt «obpatsoroy PEITO), He NpUSHAKOTCA B OTYETC O (DHHAHCOBOM OIOMEHHM.
CoorsercrByromias Cymma yIJIaueHHBIX JOHEKHLIX CDEACTB, BKMOYAA HAYHCTCHHBIC [IPOLCHTEL,
UPUBHACTCA B OTHYETe O (PHHAHCOBOM TONOMEHMM HO CTaThe «3aliMbl, BRUTaHHKIE 110 norosopam PEIO».
Paspwiga mexy neHOH moKymkH ¥ usHON TOCHeAyWomel GPONSKH YWHTHBACTCA KAK TPOTCHTHBIE
HOXOOB! B COCTABE MPOLCHTHBIX JNOXOQHOB H HaUHCIIETCS B TeyeHHe CpoOKa ﬂeﬁCTBHﬂ HOrOROpa C
UCHOJIB3OBAHNEM MeTO/Ia 3 GeKTHBHOM NPOLCHTHON CTABKH.

HOHy‘-ICHHBIﬁ B 3a€M LCHHLBIS 6YMaI‘PI HC OTPpaXawTCa B qH/IHaHCOBOf/’I OTHETHOCTH, KPOME CIIy4aeR, KOorga
OHH peann3yioTcs TPETEHM CTOPOHAM. B raxmx CIryqadx COCNKa KYINTH-NIPOIAKY YUHTBEIBASTCA B OTUETE
O COBOKYIIHOM MOXOIe B COCTABE YHCTHIX AOXOI0B [0 OepandaM ¢ TOProBEIMH HEHHBIMH GyMa[‘aMI/I.

Hpouseodnsie Qunarncossie uncmpymenmsl. Kak npaBuio, JOrOBOPEHL, ABISIOUIHECS NPOM3BOJHBIMM
(PHHAHCOBKIMH HHCTPYMEHTAMH, 3aKNTFOHAOTCS KOMIaHHCEH B CHEKYIATHBHEIX MHBECTHUMOHHBIX HENSX,
a He JUTi XeJUKHPOBaHHA UMEpxes sHBecTHUnA. Ha sToM ocnopanun KomnaHus ke iaccubuimpyer
MPOM3BOAHELS (PHHAHCOBBIE MHCTPYMEHTH B KAUECTBE MUCTPYMEHTOB Xe/UKHPOBAHMA ITE LEHeH yyera
XSIHKHPOBAHUA.



PaccmaTprBaeMsle JOTOBOPEI, 3AKIHOUACMbIE KomnanueH, Brmouarot Gupskesbie Pbi0Yepesl # ORIUOHLL
B nayane coero cpoka HefiCTBHA IPOH3BONHBIE ZOTOBOPAL 3a44CTYH) OTP&KAIOT TONbKO B3aAHMMHBIH
o0Men obs3aTeNRCTRAME C Nepernadeil HeGonpioit CYMMBI BO3HAIPAKIACHMA Wiy Oe3 mepesiauy TaKoBOH.
OpHaKG 3a89acTyio 5TH MHCTPYMEHTbI TpeoyCMaTpHBAIOT BBICOKHH yPOBEHB (DMHAHCOBOTO phiYara u
ABNANOTCH B 3HAYHTENBHOH CTEHSHN BOMATHABHBIMH.

Onepamuy ¢ ¢proyepcaMy 1 ONLHOHAMU COBCPIIAIOTCA HA CTAHIAPTHLIX YCIOBHAX HA PETYIHPYEMEBIX
Oupacax. Komnamus uMeer BOIMONKHOCTE YNpaBisTs PUCKAMH IO TaK¥M CHeNKaM NpPH FOMOLIH
3AKTMOYCHHA OQCETHBIX CIENOK (3aKpBITHA OTKPBITHIX Mo3uLmi). [To (QBIOYEPCAM ©KEHEBHO MEXIY
CIOpOHAMHI  CHCIKH [IEPEUHCIICTCS  BAPHALMOHHAT MAPIKa, PACCUMTHIBAEMAs KAK  H3MEHOH:e
CIPABEUTHBOH CTOUMOCTH NPOU3BOIHOTO HHCTPYMEHTA 110 CPABHEHHIO CO CTOMMOCTBIO, YCTAHOBIEHHOM
B IPEABINYIMA TOPrOBbIH NeHs WM B MOMEHT NpHoGpeTeHus (poaaky) KOHTpAaKTa.

HMpousponrele GpuHAHCOBbIC HHCTPYMEHTBI NPU3HAIOTCS HA HaTy 3aKMOUeHHs cAeakd. Ilponssoimsle
(PHHAHCOBEIE HHCTPYMEHTH! OTPIKAKYTCH 110 CHIPARCIUIMBON CTOMMOCTH M YUMTBIBAIOTCA KAK AKTUBEL
CCMHM BX. CHPABSAAHBAT CTOHMOCTE NONOKHTENEHAZ, M Kak OOA3aTeNBCrBa, ecou ux CripaBe/yiaBas
CTOMMOCTE - OTpHuatenbha. HameHenus B cnpaBeiuBOH CTOMMOCTH IPOM3BOAHBEX deHaHCOBBIX
HHCIPYMCHTOR, NPEIHA3HAYCHHBIX JUIA TOPTOBIIM, OTPKATCS CBEPHYTO B COCTABE YUCTBIX OXOO0B OT
Ollepallii TOPrOBBIMM LCHHBIMU GyMaram.

Kpedumopceraa 3adonncennocms neped rknuenmamu npeicTapiser cobol cpexmcTBa  KIHMEHTOB,
nosydennsle  Kommanmell 1o morosopaMm 6poxepckoro oGCHy)KHBAHHS © NpeqHasHaYeHHse  J{Id
OCYHICCIRICHIA KHHCHTCKHX Olepauyil ¢ HeHHbIMA Symaramu. VKasaHHBIE CYMMbi PasMCIAlOTes B
banxax, OpOKePCKUX OpraHU3ALNIX 1 OHPIKEBBIX TOPrOBEIX CHCTEMAX.

Kinenrckre cpeicTBa OrpaHMueHBI B HCHONB30BANMM M TIOIUICHKAT BO3BpATY 10 TpeboBaHHIO.
YUHTBIBAIOTCH B CyMMe JEHEKHBEX CPEICTS, IOMYHeHHMX OT KITHCHTOB WIH B pe3ybTare KIHEHTCKHX
OTieparif, He MCHONE30BAHHBIX JUIA IIOrAEHMS KPEAUTOPCKOH 3a/0/KSHHOCTH KIIHSHTOR T10 olepanIM
© LeHHBIMY OyMaraMu Win [T NOTaIIeHNs 3a00DKeHHOCT] Nepe KoMIanuei 3a okasaHbe KIHEHTaM

YCIIYri.

3aiimur  nonyuennsie FEPBOHAYANLHO YUHTHIBAIOTCT B CYMME IIOJyH4eHHBIX JEHEXHBIX CpeicTB
(cripaBe;iNHBasT CTOMMOCTR  MIOIYUEHHBIX 4KTHROB) 32 BGIYETOM [IOHECEHHMBIX 3aTpaT (o crefke.
BriociesicTBHE 3aeMHbIE CpeactBa OTP2ZKAKOTES 110 AMOPTU3UPOBAHHON CTOMMOCTH, 2 PasHHLA MEKITy
CYMMOH TTONYYCHHBIX CPEICTB H CTOMMOCTSIO TTOTAILCHHS OTPAKACTCH B OTUYETE 0 COBOKYITHOM JOXOIE B
TCHCHHE NIEPHOa 3aHMCTBOBAHHA C HCIOIB30BAHKEM METOA H(QEKTHRHOM MPOLEHTHO CTABKH.

Hepsonauansroe npusnanue u oyenxa unancosvix axmueos u OBIAMETsCIE, Komnanus npusnaer
HHAHCOBBI AKTHR WM (HUHAHCOBOE OGS3ATANLCTEO TOFA, KOMMA OHA CTAHOBHICS CTOPOHOH 1O
AOTOBOPY B OTHOMICHHH COOTBETCTBYIOMET0 QHHAHCOBOIO HHCTPYMEHTA.

OuHAHCOBBIE AKTHBEL KIACCUDHUMPYEOTCS KA (HHAHCOBbIC AKTHBBI, OLEHMBAEMBIE IO CIIPABEUTHROM
CTOMMOCTA “epes NMpuOblls MMM YOBITOK, B YaCTHOCTH, (VMHAHCOBBIC AKTMBEL IpeIHa3ZHAUCHHbIE s
TOPTOBIH, & TOM HHCAC NPOM3BOMHBIC (HHAHCOBBIE AKTHBHL, 3aiMBI M AeGUTOpCKad 33/I0THKCHHOCTE,
(HHAHCOBEIC AKTHBBL, HMEIOMIHECS B HATHYHH 0TS npoaaky. KoMitaHus onpenender KnaccudbmKaliio
(bUHAHCOBBIX AKTHBOB NMPH [EPBOHAYAILHOM TIPH3HAHAH.

OUHAHCOBEIE OBS3aTENECTBA KIACCHHMLEPYIOTC KaK (uHAHCOBEIE ODH3ATENBCTRA, OLEHUBACMEE N0
CTPABEANHBOH CTOMMOCTH 4epes npHbOLUTE WIM YOEITOK, B TOM WHC/E NPOM3BOAHBIE (HHAHCORBIE
MHCTPYMEHTE! M npoure QuHaHCOsRe obmsatenserpa. Komranusa onpenenser KITACCHHKALMFO CBOUX.
QHHAHCOBBIX 0B3ATEIBCTE MPH ITEPROHAYATBHOM OpH3HAHU.

Hpu nepeonasansHOM HpH3HAHHE (UHAHCOBOTO AKTHBA HIM (ranancoporo ofssarenscrea Komranus
OUCHHBACT €ro 110 CNPABEIUTHBOM CTOMMOCTH, IUIOC, B Cliyyae (BMHAHCOBOTO aKTHBA HITH (HHAHCOBOTO
0053aTeNbCTRA, KOTOPSIE HE OLEHHBAIOTCH MO ClIpAaBEIMBOH CTOMMOCTH 4epe3 MpUGHLIbL MK YOBITOK,
SaTpatel 10 CHCIKE, NPAMO CBA3AHHEE ¢ NPHOOPETEHHEM MM BHETYCKOM (DMHAHCOBOTO aKTHBA WIH
dHHAHCOBOrO 0043aTENBCTRA.




Hokyuika wau rponaka GUHAHCOBLES. AKTHEOE, TPeOYIOUIHE [TOCTABKK AKTHEOR B TeUeHHE ONpENENeHHOro
[I€PHONA BPEMCHH, KOTOPKIT 00BIMHO YCTAHABIMBAETCA HOPMATHRHO JIH IO COPNAMIEHHO (pernameHTy)
Ha pbIHKE (110 «CTAMNAPTHIHPOBAHHBIMY JOFOBOPAM), OTPAKAIOTCA [0 J&Te pacuetos, TO eCcTh Ha JaTy
HOCTaBRY akTvba KOMNaHHY Wik KOMIaduets,

Cnpasednuean cmoumocn Quuancosyrx uncmpymenmos NpeACTaB/IsetT COOOH CyMMYy, Ha KOTOpYIO
MOXKeT Opith oOMeseH (DHHAHCOBBIH HHCTPYMEHT B XOAE TOKYIIEH ONepanyu MEXIy IBYMS
SaHHTEPCCOBAHARBIMY CTOPOHAMH, 34 UCKITIOICHHUEM CIIYUach BRIHYKIEHHOM TIPOOANKH YTH JTHKBMIOAI[HY,
Hammysmmam  noatsepxaeHuem CIIPABCIVIMBOH CTOMMOCTH HBJSCTCA KOTHpyeMas Ha PBIHKE [eHa
(PHHAHCOBOTO HHCTPYMEHTA.

Kommanis ucnonesyer cremylomyro uepapxuueckyio CTPYKTYpPY METOIOB OMEHKH JUIY ONpeleNcHus
PACKPEITHA HHPOPMALMH O CHPABEITHBOI CTOMMOCTH HHAHCOBBIX HHCTPYMEHTOR.

Vporers 1: KOTHpOBKH (HECKOPPEKTHPOBAHHEBIE) HA aKTHBHLIX PBIHKAaX [0 MACHTHYHEIM AKTHBAM WM
obazaTenLeTRAM.

YpoBeHE 2: MHbIE MOJENH ONCHKH, BCE HCXOAHBIE NAHHBIC N KOTOPBIX, OKa3bIBAFOINHE CYIIECTBEHHOE
BIIGIHAC U2 OTPAaXAEMYI0 B OTYETHOCTH CYMMY CIpPABEANMBOM CTOMMOCTH, NPSIMO K KOCBEHHO
OCHOBBIBAIOTCA Ha MHGOPMaIK, HaBORaeMOM Ha phlHKe.

YPpoBeHs 3: MM OLEHKH, HCMOB3YIONHME HOXOTHbIC JaHHBIE, OKA3BIBAFOLIHE CYIIECTBEHHOE BIHAHME
Ha OTpaKaeMyio B OTHETHOCTH CYMMY CIIPABSUTMBOM CTOMMOCTH, KOTOPHIC HE OCHOBLIBAIOTCK HA
HHPOPMAIH, HAGNIONAEMOR Ha PBIHKe,

Buoinywennsie obnuzayuu neprouauansmo OTPLKAOTCA MO  PaKTHIECKOH CTOMMOCTH, KOTOpasd
TPETICTABNACT COBOR CYyMMY IONyHeHibIX CPENCTB (CHpaBeTHBYIO CTOMMOCT TIOyYEHHBIX CpeacTs) 3a
BbIMETOM MOHECEHHBIX 32TpaT HO C/eNKe. BrociescTsuu BLIMYIIEHHbIe oBMHIarmy OTPAKAIOTCA 1O
AMOPTH3MPOBAHHOY CTOHMOCTH, a PA3HHIA MEKKYy CYMMOM [OTYHeHUBIX CPeACTE H CTOMMOCTBIO
HMOTAIICHIA  OTPAXACTCA B OTYeTe O COBOKYIHOM JIOXOAE B TEHYSHHG IIEPHONA 3AMMCTEOBAHHA C
HCHOJIb30BAHHEM METOAS D PEeKTHRHOH JOXOHOCTH.

Bzaumozauem. PHHAHCORBIE aKTHUBBI 1 obszarenscTBa B3aHMO3aUNTBLIBAFOTCH, M B OTHETE O @HH&HCOBOM
HONOXKEHHH OTPAXACTCH MHCTAd BENHYMHA2 TONBKO B Tex Cy4qasx, Koria CYHECTBYET 3aKQOHOIATEIRHO
YCTaHOBICHHOE OpaBO IPOM3IBECTH B3aMMO3a4er OTPKECHHBIX CYMM, a TaKKe HamepeHe 60
OPOH3BECTH B3aHMO3a4er, b0 OIHOBPEMEHHO PEani30oRaTh aKTHB YPEryHIHpORaTh obg3arenseTso.

Ipoyenmuvie d0x006r u pacxodw BrTOYAOTCH B GANAHCOBYI0 CTOMMOCTB  COOTBETCTBYROIIHX
(PHHAHCORLIX AKTHBOR M 0633TENBCTE.

Ocnoervre cpedcmea. OcHoBrEIE cpescTBa {(manee no rekery — OC) oTpamaroTcs o IIepBOHaYANBHOA
CTCUMOCTH, B€3 y4eTa 3aTpaT Ha TIOBCENHEBHOE OGCTYKUBAHHE, 32 BHYETOM HAKOIUIEHHON aMOpTU3ANHH
¥ HAKOIUIEHHOTO yObITKa 0T oBecuerienus. M3MeneHuS B oxMIaeMOM CPOKE HOJIC3HOrC HCHOAB30BaHU
(manee o rexcty — CITH) orpaxarores B (GHHAHCOBOI OTYETHOCTH XAK H3MEHEHHE [ICPHOMA HIH METoAa
AMOPTH3AIIMM, B 3aBHCHMOCTH OT CHTYAUMH, H YYHTBIBAIOTCH KAK H3MEHEHMS ONCHOYHBIX IHAYCHYE.
JlanHpIe AKTHESL OTPAKAIOTCS B COCTABE TPOUIX aKTHEOS.

AMOPTH3AI(MA HAYHCIIETCS 10 METONY PA4BHOMEPHOrO CHHCAHUSA B TEYEHHE CpOKA II0JIC3HOIO
HCIIONB30BAHKSA AKTHBROB. O)KHI{&CMBIE CPOKH OCGIIE3HOTO HOIIONL30BAHHA OCHOBHBEX CPEOACTE B OTYETHOM
¥ DpeAbUy X eprofax — 2-5 jer.

Ipexpamienye upusHaHHs ofsekta OC OCYIICCTBASETCA TNPH  €ro  BeIOBITHEH, 1MO0 ecad ero
HCIIONB3OBANNE HE CBASAHO C nOMy4eHWeM GyAyIMX SKOHOMMHECKHX BHIrof. JIOXOM MU pacxon,
BOSHHKAIOWHE B DE3YNBTATe NPEKPALIEHUS MPU3HAHHA AKTHBA (PACCYHTAHHBIE KAk pasHuLa Mexmy
HMCTOH BHIDYYKOH OT peanusaUumM M GalaHCOBOH CTOMMOCTDHIO aKTHBA), NMPHIHAIOTCA B OTYETE O
COBOKYIHOM JIOXONE 32 TOT TOH, B KOTOPOM GbBUIO MpeKpalieHO NPHSHAHHE O CTATHS «LIpoune
ONEPALIMOHHEIC HOXO/E, HETTOY.

Obecyenenue negunancossrx axmueos. Ha KaAUIYI0 OTHETHYIO ATy KoMmanus Tectupyet 6anascoryro
CTOMMOCTE MATEpPHANLHEIX H HEMATEPHATTBHBIX AKTHEOR Ha O0CCLEHEHHE B TeX CTYYasx, KOTHa CoBbITHs
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WK M3MCHEHHS OOCTOATENBCTE CBHASTENBCIBYIOT O TOM, HTO GAIAHCOBAL CTOMMOCTE MOXET CTaTh
HEBOIMECTHMON. Ecnu npucyrcTeyior npusHaks Takoro OGECHIEHEHMA, OLEHMBACTCH BO3MEMIAGMAs
CTOMMOCTL aKTHBA. ECIM akTHB He TCHEPHPYET [IOTOKH NEHEKHBIX CPEICTB HE3aBHCHMO OT HpYIHX
8KTHBOB, KOMIAHHA OlEHMBACT BO3MEIWAEMYIO CTOMMOCTD FCHEPHPYIOUIEH CHMHHIBI, K KOTOPOI
IIPHHALICKHT aKTHB. BosMmelaeMas CTOMMOCTS — HauGOIBIAS BETHYMHA M3 CIIPaBE/UIMBOH CTOMMOCTH
KTHBA 32 BBIYETOM 3aTpaT Ha PCal3alMIO B IICHHOCTH OT 10 HCHOMB30BAHMS, IIpu orerke uerHocTH OT
HCOMBIORANHA, OKUAAEMBIC GYAYIIHe MOTOKH JCHEKHBIX CPEICTR KOPPEKTHPYIOTCH A7l OTPasKeHHs
MPHUBEACHHOH CTOMMOCTH C HCHIOIB30BAHUEM JIPOLEHTHOM CTABKHM, KOTOPas OTPAKACT TEKYIIHE OLEHKH
BPCMEHHOH CTOMMOCTH AEHEr W DHCKH, NPHCYIIHE aKTHBY, HA KOTODBIC He GBUIM CKOPPEKTHPOBZHEI
Oymymme notoxu penesmerx cpencrs. Ecaw  Gaancopas CTOHMOCTh aKTHBA MPEBBIIAET €ro
BOSMSLIREMYIO CTOMMOCTS, BanancoBas CIOMMOCTE AKTHEZ YMEHBINASTCS 10 BO3MEIHAEMOH CTOMMOCTH.
YBBITOK 0T 06ecueHeR s MpH3HACTCS KaK Pacxon B Nepuoe, B KOTOPOM BOZHUKNO ofecuenerue. Feiu
BIIOCTEACTEMH YOLITOK 0T 0BECLCHEHNS CTOPHHPYETCA, GAaHCOBAL CTOUMOCTE aKTHBA (FeHepHpyIoLIelt
CAMHHUIET) YBEIHIMBACTCH 10 TEPECMOTPEHHON OLICHKH BO3MEIACMOH CTOMMOCTH, HO TAKHM 06pazoM,
4TOOBL YBeNMUeHHAS GATaHCOBAS CTOMMOCTD HE TpeBbiIana 6anaHCOBYIO CTOUMOCTS, 110 KOTOPOH AKTHR
(renepupyroman equamia) OTpaXkancs Ob1, ecru paHee He GuT 651 IpH3HAH ¥6BITOK OT €ero obecLieHenus.
Boccranornenue y6rmka or obecnerens MPH3HACTCS KaK XOXO0 HEMEIEHHO,

Onepayuonnan apenda. Korma Kommanms BRICTYITACT B DOAM APeHHATOpa, CyMMa Inarexeil o
ROTrOBOpaM ONCPAUMOHHOH apeHIB! OTPAKASTCE B OTYETE O COBOKYITHOM HOXO[e ¢ MCIIONL3IOBAHHEM
METOJa PABHOMEDHOIO CIHHCAHUSA B TeYcHHEe CPOKa apeH/bi.

Ecnu  onepammonnas  apenga NpeKpAMAcTCs 10 WCTEYCHMS CpOKa  apeHAsl, JEOGOH  Imares,
NPHHYMTAIOIMACA apeHIOAaTeN) B KAYECTRE TpahHBIX CaHKLMH, OTPAKACTCH KAK pacxom B TOM
TICPHONE, B KOTOPOM ONEPALHOHHAN APeH A Oblla ipeKpaleHa.

Teryuyuit nanoz na npubsurs. Hanorosbie aKIuss! i o0s3aTeNbCTRa 0 TEKYIeMY HaJA0r'y 33 OTYETHEBLH H
HPCHBIIYIIHE TIEPUOAB! OUCHHBAKYICA 110 CyMMe, [PCATIONATAEMONR K BOIMEHICHUIO OT HAJIOIOBEIX
OpTatoB HItM K YIIaTe HANOFOBHIM opradam. Haioroebie cTaBKH u HaJIOTOBOE 3aKOHONATENECTRO,
[IpUMCHICMBIE JUIA pacdeTa KAHHOH CYMMEI — 3TO CTABKH M 3AKOHOJATCIBCTRBO, MPHHATHIC ILTH

$axTiyecku AeHCTBOBABIINE HA OTYETHYFHO Jary.

Omnoscennste nanozu. OTNOXeRHbIH BATOr TIPM3HACTCA HA OTYCTHYIO JATy IO BCEM BPEMEHHDLIM
PasHyilaM MexTY Haoroobiaraemoi 6230l AKTHEOB H OBS3ATENBCTE U KX banaHcoBo# CTOMMOCTHIO B
Le/sTX PHHAHCOBOH OTYeTHOCTH.

Hpusnanue doxodoe u pacxodos. Ilokymka u mpomaxa LeHHBIX GyMar W CBA3aHHBIE € 5THM
KOMUCCHOHHbIE IOXONB! M PACXOJHI OTPAKAIOTCA B yHYeTe Ha Jary pacuetos. [lponentusie noxoxsr u
PacXOLpl OTPAKAOTCA B OTYETE O COBOKYIHOM JIOXORE 110 METOAY HadncieHus. bpokepckoe
BOSHATPAICHHE M HPOUYME KOMHCCHOHHBIE FOXOLBI OT OKA3aHUS YCIyr HO COBEPIUGHMIO OMepailyi
MPUSHAIOTCA T0CNe 3aBepiicHus Takol onepain. KoMuccHoHHEre, [IOJTYCHHBIE 34 OKa3aHHE YCayT B
TEUCHNE ONPENENEHHOrO MePHONA BPeMEHH, B YaCTHOCTH, YCIyTH JENO3UTAPKA, HATHCILIOTCH B TeYeHUe
3TOTO [IEPHOA.

Onepayuu ¢ unocmpannol eamomoi. Ouepauuy, OCYIICCTBAACMBIE B BAOTS, OTOHYHOU OT
GYHKIMOHATEHOI, NEPCBOIATC B QYHKUHOHAIBHYIO BaAOTy ¢ HCHONMB30BAHWEM OOMEHHBIX KYPCOE,
Hpeobllallalomux B2 Jarel onecpauuit. MoHeTapibie aKTHBR H obszarenscrsa, HOMHMHUDOBAHHEIE B
MHOCTPaHHOH BANIOTE, [IEPECUUTHIBAIOTCH B QYHKIHOHATEHYIO BANIIOTY HO Kypey, AGHCTBYIOIUEMY HA
OTHETHYIO nary. Bee KypcoBbie pasHHUEL YUHTBIBAIOTCS CEEPHYTO 10 crathe «IIpoume oneparponssie
Pacxolel» B OTYETE O COBOKYIHOM JIOXOTE.

Hemouerapasre cTaTen, KOTOpsie OLEHUBAIOTCS HA OCHOBE HCTOPUYECKOH CTOMMOCTH B MHOCTPAHHON
BATIOTE, NEPECUNTRBAOTCH N0 Kypeam, NEHCTBYIOWHM Ha 1aTy ux NePBOHAYANBHOTO IIPHIHAHHSL.
HeMoHeTapHbIe cTaThi, KOTOpbIE OLEHUBAIOTCH 110 CHPABENIHBOH CTOUMOCTH B MHOCTPAHHOMH BAIOTE,
TEPCCTUTHIBALOTCA 11O KYPCaM, ASHCTRYIOMINM Ha JATY onpelenenus CHPaBENIMBOM CTOMMOCTH.

Axmugst, naxodmmuecs ng Xpanenuw. Axtveel M ofs3aTenscTsa, yoepxusaemebie Kommanueit or
CBOEFO HUMEHH, HO II0 TIOPYYSHHIO TPETHUX JIHL, He OTPasKEHBL B 0TYETE 0 DHMHAHCOBOM IOTIOKCHIUH.

Jel,



5. HOBBIE CTAHJIAPTHI H PA3BSICHEHUS

Cmandapmet u passacnenus, CbLRYI{EHIbIE, HO elfe He ecimynueuiue 6 cuny

P71 HOBBIX CTaHIAPTOB, H3MeHeHUIT K CLAHINAPTAM ¥ DAasbACHEHMAM €le He BCTYHWIM B CHILy MO
COCTOANMIO Ha 31 mapra 2017 roma, u wmx TpebOBAHHS HE YUHTHLBATHCE NP TIOATOTOBKE HaHHOH
DuHancosoll ordernHoCTH. Crenyromue 3 ykasaugsix CTAH/ApTOB M pa3b4CHEHHE MOIYT OKazarh
HOTEHUHATBHOE BIMAHNE HA JesTensHocTh Kommamum. Kommanus IUTAHHPYET NPUHATL VKA3aHHBIC

CTanmapTel 1 PA3BACHEHMA K HCITOIL30BAHMIO TIOCIE BCTYITUICHHA 1IX B CHITY.

Hosbii Bosmomoe
crangapt / . BAnAHKe Ha
Kpartkoe onvcauue tpeGosanuii
MoMpaeKa K $uHancosyio
CTaHBapTY OTYETHOCTL
MC®O (IFRS 9) MCPO (IFRS 9), ony6ankopansbii 8 wione 2014 rosa, 3aMeHaeT Komranua
"BuHaHCoBbIE cylecTBylowmil MCOO (IAS) 39 "PuHaHcosbie HMHCTPYMEHTLI: HAxX04MTCH B
HHCTRPYMEHTH " NpuU3HaHue ¥ oueHka”, MCPO (IFRS 9) srarouaer npoLecce QUEeHHK
NEPEEMOTPEHHOE PYROBOACTBO B OTHOWEHMI KRaccudukaLmm BO3MOMHOro
¥ OLEHKY QHMHAHCOBLIX aKTMBOB, BIAKOYAR HOBYIO MOgens BAMAHKA MCDO
OHUIAIACMBIX KpeAUTHBIX YOBITKOB ANa oueHKK obecuenenun u {IFRS ) na
HoBbte 0OimMe TpeBosanua no YYeTy Xemrmnpoearus, Taxe driHancopyo
HOBLIA CTaHARPT OCTABARET B CuNle PYKOBOACTBO B OTHOLLEHUHK OTUETHOCTS
APUSHAHUA U NPEKPALLEHNA NPHEHAHNA PUHAHCOBBIX
MHCTRYMERTOB, NpnHATOE MCDO (1AS) 39. MCOO (IFRS 9}
BCTYNAET B CUNY B OTHOLLEHUM FOA0BbLIX OTYETHBIX nepuoaos,
HaurHalowwxesa 1 sueaps 2018 roga uam nocne 3100 AaTol.
Paspewaerca 40CPOUKOR APUMEHEHME CranaapTa.
MCPO (IFRS) MCPO (IFRS) 15 ycraHasansaer 0610 cUCTEMY NPUHUMTOE Komnauus
15 "Boipyuka A7 OODENECeHNS TOTO, SOMKHA Jik BhiTs NpH3HaHAa BbipyuKa, 8 HaxXoAnTCA B
no ACrosopam KaKoif cymme M korga. ClangapT samenner feicTeyiowee NPOLECCe OUEHKU
c PYKOBOACLTBO B OTHOLUCHUM NPUIHAHWA BLIDYIKK, B TOM unche BO3MOKHOIO
noKynarenamn” MC®O (1AS) 11 "orosops! Ha CTpouTenecTeo”, MC®HO (IAS) 18 BruAHUs MCPO
"Boipyuxa™ u pazvacHeHue KPM®O {IFRIC} 13 "Mporpammsl (IFRS} 15 Ha
NIOANBHOCTH KNMeHTOs". OCHOBONONArAIoWMI MPUHLKA HOBOrG drHaHCcoBY0
CTaHAAPTa COCTOUT B TOM, YTO NPEANPUATHE NPU3HAET OTYETHOCTH

BIDY4KY, 4TOBb! 0TPasuTs Nepegauy obelaHHbIx TOBapPOs MK
YENYT NOKYNATEAAM B CYMME, COOTBRTCTBYIOLLEH BOIMELLEHMIG,
Ha KOTOPOe NPeANpUATHE, B COOTBETCTBMM CO CBOMMM
OMRMAAHUAMM, NOTYUNT NPABO B OBMEH H2 3T TOBAPbI MK
yoryru. Hoeblit CTaHaapT npegycmarpusaet rnoapobuste
PACKPBITUA B OTHOWEHWUY BHIPYYKHK, BKAKYaET PYKOBOACTRO 110
YUHETY Olepaumnii, KoTopste paHee He paccmaTprBanuce 8
foaHoM obbeme, a Takme yaydiaer PYKOBOACTBO N0 yueTy
COrNaWeHNiA, COCTOAMIA N3 MHOMMX 3nemenToB. MCDHO (IFRS)
15 BCTYNaeT 8 ¢1Ay B OTHOWEHKUM FrCA0BbIX OTHETHLIX
lepMoAos, HaunHatowmxea 1 ansapa 2018 roaa wav nocne
570i1 AaTu. Paspelraerces ACCPOYHOE NPUMEHEHME CTAHAAPTA.
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MC®O (IFRS) MC®DO {IFRS) 16 s3amenneT AeACTBYIOUEE DYKOBOACTEO B KomRaHKa

16 "Apenga" OTHOWEHKMM YHETa aperabt, BKAYas MCPO (IAS) 17 "Apenaz”, HaxoAUTCs B
KPM®Q (iFRIC) 4 "OnpefeneHue HaaM4Ka B COMELIeH N APOLECCe QUEHKHK
NPWBHAKOE A0TOBORA aperapbi”, PasvacHenme [TKP (SIC) 15 BO3MOKHEOIO
"OnepaurorHas apHesa - CTUmynbl" u PaznacHerus MKP (SIC) BRuasMa MCPO
27 "AR2/M3 CYUIHOCTU CARAOK, UMEIOLIMX IOPHAMUIECKYIO (IFRS} 16 Ha
dopmy aperspl”. HOBLIA CTaHAAPT OTMEHART ABOHYIO MOZEenb UHARCOBYIO
YYETa, NPUMEHAEMYIO B HACTOSLLEE BPEMA B ydeTa OTHETHOCTb

apergatopa. Aadnan mogent Tpebyer knaccuduralmo
apenfst Ha GWHAHCOBYIO apeHay, cTpaxaemyio Ha 6anaHce, u
OnepaunCHHYHO apeHay, yYUTbIBaeMYIo 3a GanaHcom. BmecTo
Hee BBOAWTCA eAuHan MOgent yUeTa, Npeanofaraiowan
oTpakerne apHesl Ha BanaHce M MMEIOLLAan CXOACTBO €
AEACTBYIOLIMM B HACTOALLEE BPEMS YYETOM GHHEHCOBON
apeHfpl. [ins apenfonatenei! npasuna yueta, aelicteyiolume B
HaCTORWEE BPEMA, B UBNOM COXPRHSHOTCHA - aDeH04aTeM
NPOACIIKAT KNACCHOKLIMPOBATE apeHLy Ha PUHAHCOBYIO U
onepaynontyio. MCPO (IFRS) 16 BCTYNaeT 8 cuAy B OTHOLUEHMM
FOAGBLIX CTHETHLIX NEPUOLOB, HAYNHAIOWMXCA 1 AHBapa 2019
rag4a UK nocne 3Tol gatst. PaspelaeTca JocpoyHoe
npUMeHerue CTaHAAPTa fpY YCAOBMM, Yro MCDO *(IFRS) 15
"BbIpyUKa N0 AOFOS0pam C ROKyMaTenamu™ EyneT Takme
NPUMEHEH.

Crnemyroiuse HOBBIC CTaHAApTHI WM NOMpaBpKK K CTaHIAPTaM, Kak OXUUACTCH, He OKAXYT

CYIUECTBEHHOIO BIMAHNS HAa GUHAHCOBYH) OTYETHOCTE KoMITanmy:

- Honpasku & MCDO (IAS) 12 «llpusHawme OTAOKEHHBIX HATOCOREIX AKTHEOB B OTHOLIEHHH
HEPeanH30BaHHBX YORITKOBY,

- E}Kcro,m{s{e ycopepmercTrorarns MC®O 2014-2016rr;
- KUMC®O (IFRIC) 22 «Orepaiiu B HHOCTPAHHOIT BATIOTE H IpeNorIaTa BOSMEEHHY.

6. MCIIOJL30BAHUE PACYETHBIX OIEHOK M IPODECCHOHAJILHBIX
CYRKALHUI

Honroroexa GHHAHCOBOK OTHETHOCTH B COOTBETCTBMM ¢ MCDO TpedyeT UCIIONMB3ORAHMA PYKOBOACTEOM
NPOGECCHONATLHBIX  CYXKICHIH, KOMymeHui ¥ pacHeTHBIX OLEHOK, KOTOpBIE BIHAIOT HA TO, KaK
IPUMEHAOTCA ONIOKEHHA YHETHOH TOMMTHKYE H B KAKMX CYMMaX OTP&KAIOTCH aKTHELL, O0s3aTeNECTRA,
ROXOAB H PACXONBL. DAKTHIECKHUE Pe3YIIBTATH MOIYT OTIHHATECS OT 3THX OLCHOK.

OUCHKH 1 CYXHEHMA TIOJBEPraloTCs MOCTOSHHOMY KPHTHYECKOMY aHATH3Y W OCHOBAHBI Ha IPOHIIOM
OlbITe PyKOBOACTEA M APYTHX (aKTOpax, B TOM HHCIE Ha OXHIAHUAX OTHOCHTETbHO GyLyLipx cobbITHiL,
KOTOPBIE CHHTAIOTCS OBOCHOBAHHBIMH B CHOMMBIIKXCSA ofcTosTenbcTRaxX. Huvke npuBencHa uHpopmats
0 HaubOMee BAKHBIX CYRNCHHAX, CPOPMUPOBAHHEIX B NpOLlecce OpYMeHe s MONOXKEH i yYeTHOMH
NOTHTHKA U OKA3ABUIMX HAHOONEE SHAYMTENBHOE BAMSHHE HA CYMMEI, OTPAXCHHEE B (HHAHCOROH
OTHETHOCTH.

Cnpasednuean cmoumocmey Quuancossix UHCIMpyMenmos paccunThiBanack KoMnanuel uexoms us
HMEIOIIEHCS PHIHOYHOH HHQopMaumy (eCiM OHA CYUIECTBOBANA) ¥ HANIGKAIMX METONMK OLEHKH.
Onnaxo oy WHTEPIPETALHH PHHOYHOR MEDOPMALIEM B LIENSX OlIpefeneHMs CIPABSANHBOH CTOMMOCTH
HEODXO/IMMO IIPHMEHSTS 1TPOGECCHOHANBHBIE CYXICHHS. PRIHOYHBIE KOTHPOBKH MOTYT HE OTPakaTh
CTOMMOCTS (DHHAHCOBBIX HHCTPYMEHTOB, KOTOpas MOria 6Bl OBITh ompenesicHa Ha JeHCTBYIOWEM
AKTHBHOM PbIHKE, Ha KOTOPOM OCYMIECTBILAIOTCS ONePatK MEXAY 3aHHTEDSCOBAHHBIMH TIPOJABLAME U
noxynarensMi. XOT4 IPY ONPENSNSHHM CNPABEAAHBON CTOMMOCTH (PHHAHCOBBIX HHCTPYMEHTOB
PYKOBOICTBEO HCHONL3YET MMEIOLIYIOCH PBIHOMHYIO MH(GOPMAHMIO, 3Ta HHGOPMAUHI MOXET HE BCEraa
TOYHO OTPAKATE CTOUMOCTE, KOTOPas MOYKET OBITh PEANTH30BAHA B TEKYLUMX YCTOBHIX.

Creayroume MeTo/5! M TOMYIIEHHs HCIOMIB3YIOTCS JUIS OLEHKH CHPABEITHBOH CTOMMOCTH:
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- JCHCXKHBIC CpelCTBA M HMX SKBHBANEHTH, n#ebHTOpcKas w KPCOUTOPCKasA  3aI0JBKEHHOCTD
NPHOAMIUTENBHO PABHE HX GanaicoBOl CTOHMOCTH B 3HAUUTENBHON CTeNeHH H3-3d KPATKOCPOYHOCTH
3THX HHCTPYMEHTOR;

~ CHPABCLTHBAA CTOMMOCTE KOTHPYEMBIX aKUMil, OGMUTAIWii U Naes MAEBBIX MHBECTHIMOHHEIX dornos
PACCHHTaHA Ha OCHOBE DBIHOYHLIX KOTHPOROK IO COCTORHMIO HA OT4eTHY10 gary. CrpaBeanupas
CTOMMOCTE  HEKOTHDYEMEIX OORHIalHil, [aeB TIACBBIX  HBBECTHIIHOHHEIX dongor w 3aitmos
PACCUHTLIBACTCR, B CITy4ae HEOOXOIMMOCTH, NyTeM ZHCKOHTHPOBAHHMA OYIYUIMX DeHEXKHBIX HOTOKOB C
HCHOML3OBANHEM DPBLIHOYHOH TPONEHTHOH CTABKH 0[O  AOATORBIM 00A3aTENBCTRAM, BBLIAHHBIM Ha
COTIOCTABMMEIX yC/IOBHSAX, KPEAHTHBIM PHCKOM ¥ OCTARLIMMCS CPOKOM IIOTAIICHYS.

Hpusnanue omnoxcennozo nanozosozo axmusa. Ulprsnanuslit OTIOKEHHBIT HATOrOBBI AKTHE (manee
o Tercty — OHA) npencrasiser coBoft cymmy Hamora sa ipubBIG, KOTOpas MOkeT GBITh 33uTeHa
OpoTHR OYAYLIMX HRJIOTOB Ha NPHOLUTE, H OTpaxaeTcs B OT4eTe ¢ QHHAHCOBOM mnonomenmy. OHA
TIPUSHAXOTCSH 110 BCEM BEMMHTAEMBIM BPEMEHHEIM PA3HHUAM M HEHCHIONBI0BAREEIM HAaTOTOBBIM YOBITKAM,
B TOM CICHEHH, B KOTOPOH CYINCCTBYET 3HAYMTE/IbHAS BEPOATHOCTE TOrD, 4TC OyaeT monyuena
Hanoroobnaraemas mPUGHLTE, IPOTHE KOTOPOH MOIYT GBI 324TeHB! BLIYHTAEMBIC BDCMEHHEIE PasHHIL]
Y HEHCIIOIb30BAKHBIE HANOFOBBIE YOLITKH.

Ycnosuste nanozoswe obazamenvcmen. HpaewisHOCTE pacyera HATOrOB  SBIACTCH TIPEAMETOM
PACCMOTPECHHA M JIETANbHBIX HPOBEPOK CO CTOPOHEL OPraHoB, B MOJHOMOYMS KOTOPBIX BXOZHT
HAJIKEHHC CYINECTBEHHBIX IUTPadoB, REYCTOCK U APOLEHTOB. Hanorossii TOX OCTAaeTCA OTKPBITRIM HJLA
HIPOBEPOK CO CTOPOHE! HATTOTORBIX OPIaHOE HA MPOTDKEHNHY TPeX MOCASKYIOUIMX KaNneHdapHBIX JIET TOCTe
€ro okoHYaHus. Tem He MeHEe, IPH OTPENCIICHHBIX 0BCTOSTEILCTRBAX HAJIOPOBRIH [OI MOJKET OCTABATHCS
OTKDBHITEIM B TeHeHUe 6os1ee IpoaomKHTENEHOTIO [EPHONE BPEMEHH.

Ilo muenwmo pykoBoncTsa KoMnanum, Hanoroebie ofssarenncrTsa KoMmmaumm Spimy  (0aHOCTED
OTPaXCHBI B JAHHOH QHHAHCOBOM OTYETHOCTH, MCXOIS M3 HHTEPIPETANMH PYKOBOACTROM KoMuanuu
HEHCTBYIOMEro HAIOrOBOIO 3aKOHOMATEIHCTEA Poccuickoit Penepaun, OPUHHATEHELX KOMMCHTApHEB
K HODMATHBHBIM [HOKYMEGHTAM u pemienudl cygeGHBIX OpraHos. HHrepiiperaliy  HamOroBoro
3aKOHONATENBCTRA PASTHIHBIME PETYIHPYIOLIMME OPraHaMM MOIYT OTAHYATECA OT MHEHHSA PYKOBOICTRA
Kommanmm, 910 MoxkeT oxasaTs CYIIECTBCHHOS BiHAHME HAa QHHAHCOBOE NONOKeHHe KOMTAHMN
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7. REHEXKHBIE CPEACTBA ¥ UX 9KBHBAJAEHTBI

Oererwmsie CpeAcTsa v ux 3kBUBaNeHTL! Ha 31 mapTta 2017 roga npeactasnets: Hume:

Cobcrsenttle Knuenrckue
Hroro
cpencTea cpescrsa
BeHexubie cpeacTsa 8 kacce 8 pybanx 169 - 169
AerexHble cpaacTea Ha cueTax & GaHxe 8 py6anx 1352 - 1352
PacueTHsie cueTa B TORroBsIX CHCTEMAX 1 SpoKepcKix
KOMMTaHWAX B pyBAsX 17 669 40 493 58162
PacyeTHble CYeTa B TOPTOSbLIX CHETEMAX W bpokepckux
KomMNaHWAX B gonnapax CLUIA 5358 852 245 852784
PacueTHbie CYETa B TOProBbix CHCTEMAX 1 Spokepckux
KOMAAHKAX B eBPO 42 382533 382575
PacueTHbIe CURTa B TOProBLIX CUCTEMAX U broxepckux
KOMNaHWAX 8 PyHTaxX CTEpANHIOs - 14 14
PacueTHere cyeta B TOProsbIX crctemax 1 bpokepckux
KOMMAHMAX 8 Ka3aXCKkx TeHre . 1 - i
Jenemrble CpescTsa Ha cueTax B Hanke s eBpo - - -
Hroro 19772 1275285 1295 057
JeHEMKHLIE CPEACTBA ¥ VX IKBMBANLHTHI Ha 31 Aexabps 2016 roga npep,crasnéﬂbz Hue:
Cofcrasentibie Knuenrckme
Hroro
cpegcTsa cpeacTea
HeremHble cpeacTsa & Hacce 8 pyb.asx 127 - 127
FlenexHbie CpecTsa Ha cuetax 5 6aHxe & py&nax 667 - 667
PacueTHble cueTa 8 ToproBeiX CUCTEMEX 1 Bpoxepcrux
KOMMN2KWAX B pyBiisx 32559 3678 36 637
PacueTHble CYeTa B TOProBLIX CucTEMaX K Bpokepcrix
KOMNEHKAX B Aonnapax CUA 816 836 490 837 306
PACYLTHLIE CYETA B TOPIOBLIX CHCTEMAX U GpokepcKux
HOMMSHWUAX B £BPO 43 167938 16 841
PacuaTHble CHeTa 8 TOProBbIX CHCTEMAX 1 bpokepcrmx
KOMNaHWAX B PyHTAX CTEPAMHIOB - 1715 1715
roro 34 612 858 681 893 293
JeHerHble CPeACTRE K X IKBHEANEHTL Ha 31 Lexabpa 2015 rofa npeacTaBASHb! HUKE:
Cobcrgennble KnueHrcxme :
Wtoro
cpepcrea cpeacrsa
ferexkHble cpesicTea B Kacce B pyBasx 131 - 131
FeHexnble cpefcTea Ha cueTax & Hatre B py6Aasx 453 3987 4440
PacdeTHBIE CUETA B TOPrOBLIX CHCTEMAX U BpoKepcrmx
KOMNEHUAX B pyBnax 69 404 4709 74113
PacuetHpe CueTa B TOProssIX CUCTeMaX # BrorepcKux
KOMAAHUAX 8 ponnapax CHUIA 273830 982 546 1256376
PacdeTHsie cueTa B TOProBbIX CHCTEMaX U Bporepexrux
KOMAZHWUAX B €8P0 5 140 828 140 833
HeHexHbie cpeacTBa Ha cyetax & Hamke B Aonnapax CEA 681 27 691 28372
Hdeuemnpie cpeacrea Ha cueTax 8 6aHKe & £BpO - 524 524
Wrorg 344 504 1160 285 1504 789

KAMEHTCKUE CPEALTRA BRAIYBIOT CymMsl, TOAYIEHHbIE KOMITaHNeH no Aorosopam BpOKePCKOTO DECAYIKMBAHMA 1As
OCYLIECTBNEHWR ONEPALMI KNINEHTOE; YKA3aHHBIE CYMMBI PASMEWAIOTCA B GaHKax U G4KeBLIX TCProBhiX CHCTEMAaX.
KAHEHTCKUE CPEACTBE OTPAHMYEHS! B MCNOAL30BAHUY 1 N0GASNAT BO3BPATY NO TpeforaHmn




Cueta Komnanum oTKpeITh! B caegytotmx GaHKax u BUPMKEBBIX TOProBLIX CUCTEMAX €O CAIEAYIOIUMM
NPUCBOSHHBIMM MM PEUTUHraMM:

PebiTmr Peltunrosoe 31 mapra 31 pexabps 31 pexabpa

AreHTCTBO 2017 ropa 2016 roaa 2015 ropa
AAA Fitch . - 1482201
AA- Fitch 12 Co- 13
AA- Thomas Murray - 196 647 -
A+ Fitch - - 4
AA+ S&P - - -
A- AKpa 3 - -
BBB Fitch - - -
BBB- Fitch - 695 774 -
BB Fitch - 18 -
B3 Moady's - 13 -
Ba2 Moody's 1245 - -
B8- Fitch - 13 -
B++ 3rcnept PA 47 - -
HeT peliruHra 1293576 701 22440
Hroro 1294 888 893 166 1504 658




3. TOPTOBBIE HEHHBIE BYMAT'H

Huie npeacragneqs unGOpmMaLma ne TOPTOBLIM LieHHsIM Bymaram wa 31 mapta 2017 roaa, 31 nekabpa 2016 roga
31 gexabpa 2015 roga:

31 raapra 31 Aexabdpn 31 pexadpsa
2017 roga 2016 ropa 2015 roga
Hfonrosbie yeHHbte Bymaru
locyaapeyseHHbie obanrauum, obauraumum cybbekTos PO ¢
MyHULMNaNbHbIE 0BAUraLMK 277 818 6398 124 247
KoprioparmsHele obnurayuu 644 117 73% 39048
KopnopaTueHeie eBpoobnmralmm - - 504 325
Wroro AoArosbIX LeHHBIX Gymar 278 462 124 137 667 620
flonessle LeHHbie Bymaru
HopnopartusHbie akymu 4 64 756 455720
Man MHBECTMUKMORHLIX GOHADE - - 2110
Wroro gonessix uenHbix Gymar 4 64 756 457 830
fenoantapHble pacivCKi - 3480 -
Hroro 278 466 192373 1125450

To cocroarn Ha 31 nekabpa 2015 roga & oT4eTe 0 GUHAHCOBOM NOADKEHUM [0 CTPOKE "TOPrOBIE eHHbIE
Bymaru® OTpaEHD TOPTOBBIE LEHHLIE BYMary, NOMyLeHHbIe RO NePSodk YacTi abpaTtsoro PENG B cymme 276 219
THC.pyD.

Hike npencrasnena nHdOPMALMA 110 QOProesiM LeHHbIM Bymaram, nepeganHsim no norosopam PEMO Ha 31
mapta 2017 roaz v Ha 31 pekabps 2016 roga:

31 mapTa 31 pekabpna

2017 roaa 2016 roaa
HonroBbie LeRHbie Symarn
locygapcTeeHHbie obanraumm, obauraum cybeexTos PO 1
MYHMUMNAABHBbIE OBAMraumm 323038 155 845
KopnopaTtusHbie obauraumm - 343579
KepnopaTusHite espootruraium - -
Wrore enrosbix LeHHbIX Bymar 323039 499 424

Jlonesble HexHbie Bymarn
HopnopaTtvsHele akumu - 640
Mlays uHBECTHUMOHELIX GoROOB .
Wroro gonessix LeHHsIx Bymar

- 640
roro 323039 500 064

TocypapeTeerHbIe 0BAMraimit, obauraumm cyGbeKTos PO 3 MyHULMITAABHEIE OBAUIALMM NPeACTABAEHE! LEHHLIMM
~ bymaramu cyGbexTos Poccuiickoit depepauyu. 110 coctoanma Ha 31 mapTa 2017 roga st OBAMTALMW UMENU CPOK
norauesuA ¢ asrycta 2021 ropa no centabpe 2031 roaa 1 AOXOGHOCTE K NOraweHu1io of 8% 8o 9%.

fopropatueHsie  ofnuraumm  npeacTaBasioT CODOR ApoueHTHbIE LeHHble Bymaru B poCcHircKUX  pybasx,
BIMYILEHHBIE POCCHACKUME KOMNAHWAMU W CBOGOEHO 06PEUAIOLMECS HA POCCUACKOM DbiHKe. o COCTORHMIO Ha
3t mapra 2017 rona 3Tk OBAMTaLMM MMENM CPOKWM noraweHus ¢ cewtAbpa 2017 roga no mapt 2028 roaa,
JOXOAHOCTD K noTalueHug oT 9% 0o 10%.

fopropaTuBHbIE aKikK NpEACTABAEHE BKUMAMM POCCUIMCKNX IMUTEHTOB, AONYIMSHHLIMM K TORram.

Mat UHBECTHLMOHHLIX (GOHADB NPEACTABAAIOT COOQH WHBECTMUMM B QOHOBL, 33RWMAIOILKECR ONEpaLMAmMM
. HHBECTMROBAHMWA 8 JIMKBWUAHBIE KOPTIOPaTHEHbIE aKUKKW, 0OAKrALNK, 8 TAKKE B HEABMHKUMOCT,

0proBbie  LEHHBIE BYMArM KNACCHOULMPYIOTEA © YHETOM TEKYILMX KPEAWTHLIX PEHTHHTOB, NPUCBOEHHBIX
BYHEPOAHO NDWBHAHHLIMK PERTUHIOBLIMKM areHTcTBamyu (Fitch, S&P, Moody's). Hausbiclinil so3smomHbIA
ginge - AAA. VHBECTALUMOHELIA YPOBEHD TOPrOBhIX LeHHbIX Bymar coOTBETCTBYRT peiTudram oF AAA fo BBB.
oprOBLIC LieHHbIE Bymari C peRTMHrOM Hinge BBB OTHOCATCH K COBKYAATHBHOMY YPOBHIO.
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9. 3AUMBI BBINAHHBIE

Cnox 21 mapra 31 pexabpn 31 aexabpn
Craska Bamota e i e - "
TMOFALIEHUA 2017 roga 2016 ropa 2015 roga
3aimpy, BbAaHHBIS
no AOFOBOPaM
PEAQ,
gbecnedeHHbe meHee 1
UeHHBIMU Bymaramu 10.00% pyb. mecaua 2004 379014 -
MNpoune 3aitmnl
BolfaHHbIE 860 131 622 350 578 258
3aiimb ot 1 mecaua
MAPHUHABHBIE 12%-18%  floan.CLUA gp 1roga 378 261 35093 -
Jaimbt meHee 1
MAapPUHANbHbIE 12%-18% Espo Mecsua 24 860 11319 -
3akmbl oT 1 mecaua
MEDHUHABHBIE 12%-18% Pyb6. Ao lroaa 456938 575764 550 347
3aliMbl BbIZaHHbIe
seobecneveHHbie
duanyeckne nya
ACAroCpoUHLte 10.00% py5. ot 1 pqo 2 net - - 17 447
Puznyeckre Nuia
KPaTKOCPOUHBIe 10.00% py6. 40 1roga 14724 14.579 9920
lOpupuueckue nuua
KPaTKOCPOYHBIE 20.00% pyo. o lrona - - 5544
PezepB No aitmam
BbIfaHHBIM - 14 652 - 14405
Wroro 862 135 1001 364 578 258

Boiganrbie 3aiimbl, obecneyeHHble ueHHbiMu Bymaramu, npencTasaswoT coboit CYMMY AeHEXHbIX CpeacTs,
ynaauehHyio  Kommawued npu  npuobpetenun uewsenx Gymar no 1 uvactu  cormawewmit  PENOQ,
APEAYCMATPUBAIOLLNX OBPaTHLIA BbIKYN LEHHBIX Gymar MPOgaBLOM Ha YCTAHOBAEHHYIO Aary 8 Oyayuwem.
CosokynHbtit A0X0Z, B sMAe NPOUeHTos no cornawenuam PEMO 06 obpaTHOM BbikyRe 33 nepuos AHBape - Mapt

2017 ropa cocrasun 921 Toic.py6. (ansapb - Mapr 2016 roga: 1958 Teic.py6.} v oTparkeH B oTueTe O COBOKYRHOM
aoxofe no cTpoke "MpoLeHTHbIE QoX0ab",

CoBOKyIHbIH 4,0X0, B BuAe NPOUEHTOB MO OCTAMIbHLIM BbAZHHBIM 33/ MaM 33 Nepuosa AHBaph - mapT 2017 roaa
coctasun 32 005 Teic.pyb. (axeaps - mapr 2016 ropa: cosorynHeilt pacxog 8 933 ThIC.pyD.) # TaKe oTpaxeH 8
0T9ETE O COBOKYNHOM A0oXoge no crpoke "MpouentHbie goxoasl”.
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16. TEBUTOPCKASA 3AJOJKEHHOCTD

21 aapra 31 pexabpa 31 pexabpn

2017 ropa 2016 roga 2015 ropa
HebuTOpCKan 3a80MKEHHOCTD NO CASNKAM KYNAM-NPOLANKM LEeHHBIX Oymar 6832 168 009 12714
JebuTopcKan 3a0/KeHHOCTE 33 DKE3aHHLIE Yoyt 893673 776427 585630
Paseps No AebuTopcKoi 3a40/1KEHHOCTH 38 OKA3EHHBIE YCAYY - 537 - 537 - 1218
UToro AeBMTOPCKAR 33A0/HEHHOCTL 33 OKa3aHHole YCAYEH, HETTO 893 136 775890 584 412
Hroro 899 968 943 899 597 126

HacTs AREUTOPCKON 33J0/KEHHOCTH COCTOMT M2 33f0/MKEHHOCTH MO CASAKAM KYOK-NDOAANKMU LUSHHBIX DyMar, 3aKknHasmbix
Komnarneit ¢ apyramu yHacTHMKamy poiHKa LeHHbIX ByMar B X04e BeaeHus oBbitHOoMH OEATeNLHOCTU. B OCHOBHOM, AZHHbBIE CAeAKM
BhlAK 3AKAKOUEHS! B MHTEPECAX KIMEHTOS. Boe HeyperyanpoBaHHsle Toprosble CAenkK Ha 31 maprta 2017 roga Guiam BRocAencTBUu
YperyAMpOBaHsl.

Cpork sozHmMKHOBEHWA feBHTOPCKONR 38A0MHEHHOCTY COCTABNAET He BDNER TPEX MetaLEes.
{ymma npouen febuTopcHoM 33/0/IKEHHOCTI pacKkpbiTa B [Toumeyanny 11.




NepUs ibi MPEACTABACHO HYKE:

TeKYLLAA CTOMMOCTb HA HAYAA0 Nepuoza
Bocctanosaeo 3a otHeTHBIN nepuog
CnucaHo 3a cuet pesepea

Hauuncnero 3a oTieTHbIN nepuog,
Texyuan cToumocTs Ha KOHeL, nepruoaa

Vismenenne peszepsa nog obecueHenue

LeCUTOPCKON 33/|0/MKEHHOCTM 33 OTYETHLI U npeabiayime

fAHBapL-mapt 2017 roga 2016 rog 2015 rop
537 1218 100

- 37 -

- - 718 1118

537 537 1218

«/



11. IPOYHE AKTHUBBI

MNpoune BHeOBOPOTHBIE aKTUBD!

OcHoBHblE CpeACTBa

lporpammiHoe obecneverne

Mpoune 06OpOTHBIE GKTUBLI

Mpoyan gebuTOpCKan 3aJ0MHeHHOCTD nepes nepcoHanom
flpouas AebUTOPCKaA 3380HKEHHOTD

Pesepi no npoyei 4e6MTOPCKOI 2a40MKEHHOCTH
Nepennara no Hanoram, KPome Hanora Ha fpubsiib n HAC
Janace!

HAC k sozmereHuio

Wroro

31 mapra 31 gekabps 31 pexabps
2017 ropa 2016 roga 2015 roga
41 810 43 085 46 664
40 695 41970 45 549
1115 1115 1115
38096 3585 2264

- 33
45939 11035 -
8766 8228 -
914 772 1015

9 6 1124

. - 92
79906 46 670 48 928

Aol



12. SAUMPBI TOJIVYEHHBIE

Cpok
Craexa,% Bamora P

noraweHua

31 mapta
2017 ropa

31 pekabpn
2016 roga

31 pekabpna
2015 roga

3akimel,
AO/YYeHHble
UEHHBIMMW

bymaramu 2-5 py6. A0 3 mecsaues

3almel,
NOAYYEHHbIE O
0PUEMYECKIX
L CO CpOKOM
noralwexmus

menee 1 roga 18 pyb. 10 6 mecaues
Wroro

444 767

4632

444 767

4632

A




13. BBINYIEHHBIE OBJHY AL

B mapte 2014 roga Komnamms BbINYCTWIA ACNTocpoYHbie pybressie obnurauun co cpokom obpaltenus 5 ner u
KynoHom 12%. [awuHble o6auraguu 6bim PEINM308aHL! MO HOMKHzAY. B 2015 rogy Komnavus Buikynuaz 1 910 000
obanraumic, a Takke CAenana SONOAHUTENbHOE pazmellenne 187 324 obnuraumit. B uione 2016 roga KomnaHus
Bikynina 168 466 obaurauuit. B centabpe 2016 roga Komnauma eoikynmna 30500 obnurauuii. B ausape 2017 roga
KomnaHus swixynuna 41460 obanrauuit. Boikyn v pasmeienmne Guinm PEaNU3CBAHLI NO HOMUHANY.

banancosas CTOMMOCTL BbInyLLEHHbIX obmuraumnit va 31 mapra 2017 roja cocrasuna 32 377 rhic. py6. (31 gekabps
2016 roga 76835 803 Tole.py6.). B oTeeTe 0 duHaHCOBOM NonomeHn Mo CTpoxe BbinyuteHHbie obmrauuu yyter
KYNOHHBIA fLOX04.

o ¥



14. KPEAUTOPCKAS 3AXONAKEHHOCTD

31 mapra 31 peuabins 31 nexabpa
2017 roga 2016 ropa 2015 roga
KpeguTopcKan 3af0MMeHHOCTS [0 CARKAM KYMAK-NIPO4AMM
BeHHBIX Bymar - 157 293 2118
KpeauTopCKas 3840/KEHHOCTE Nepes KAMSHTaMM 2970493 2155586 2 969 589
Hroro 2970493 2312879 2971707

B pamkax Bpokepckolt AenTenbHOCTY KOMIaHMa 3aKAI04aeT A0TOBOPH! KOMUCCUU C GUIMYECKUMN 1 RPURAUHECKI MK
MUAMU AN OCYULECTBAGHNR OMEPAuMi € UeHHbIMKU Bymaramu Ha pbiHKe A0 NODYYEHUAM KAMEHTOs. COrfacHo
AZHHLIM [IOTOBOPaM [JEHeXHble CPeAICTBA KAMEHTOB nepeBoaaTcs KomnaHuM u 3aTem MCno/b3yioTcs el s
MCNONHEHMS KAUEHTCKMX NopydeHnid. [lo MOMEHTa UCMOMb30BAHWA [AEHEKHLIX CPeacTs 4R YPEeryaMposaHus
KAMEHTCKIX CARAIOK OHN OCTAIOTCA Y KOMNAKUM M OTPAXAIOTCA Kak KPe/AUTOPCKas 3240MKEHHOCTb NEPes KAUEHTAMMU.
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15. ITPOYHE OBSI3ATEJILCTRA

330/DKEHHOCTR NO HANOTAM, KDOME HANO0ra Ha npubsinb
Kpennropexas sagonkentocts 33 MPOYKE NPeJoOCTaBNeHHbIR
yaTym

Obszarenscrea no BO3HarpaxpgeHuio paboTHMKoR

lpoyunme obnzaTenscTea

HUroro

21 mapra 31 nexabpa 21 nexabnsa
2017 ropa 2016 roaa 2015 roga
7618 47 616 33 587
7526 4477 5560
47 1590 1664
3761 229 -
18952 53 912 40 811

A




16. YCTABHBIN KATTHTAJI

YeragHellt kanuran Komnanuu 3aperdcTpupoBaH M NOAHOCTbO annadeH. Bennuuxa ycrasHoro Kamutana Ha 31
mapTa 2017 roaa, 31 pexabps 2016 roga v 31 gexabpa 2015 rosfa cocrasnger 500 000 Taic. nyb.
Huke npegcrapnerbl COBCTBEHHMKM KOMNAHKM U MX AOAR YYACTUA B Hell:

31 mapra 31 pexabpsn 31 pexabpsa

2017 ropa 2016 roga 2015 ropa
"YHUBEP TPYI T (UNIVER GROUP LTD.) 62.61%
YHUBEP COWC3 IMMUTEL (UNIVER SOYUZ LIMITED) 62.61% 62.61%
AKKOCT MHBECTMEHTC IMMWTES {ACCOST INVESTMENTS
LIMITED) 17.89% 17.89% 17.89%
"COPUNATHUH MHBECTMEHTC IMMUWTED" {SORIPATIN
INVESTMENTS LIMITED) 15.00%
KCHMOJIEB XONAMHE NTA (XIOLEV HOLDINGS LTD.) 15.00% 15.00%
WBAHOB ANTEKCEN AJIEKCEEBUY 4.50% 4.50%
NMPUTHETT KINUTA MHK. (PRITCHETT CAPITAL INC.) 4.50%
Hroro 100% 100% 100%

KoHesHbiM cobeTBeHHUKOM KomraHuu sBssieTcs Carames Acxat MaHcepuKkosmy.
Bredexue 1 kpaprana 2017 roaa, B 2016 1 2015 rogax npubsin, Komnanum He pacnpesensinacs.
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foArosbie 1 Jofesbie MHCTDYMEHTD
MepeocyeHka

NponasogHble GUHAHCOBLIE MHCTRYMEHTDL
MNav naesbix MHBéCTIAEJ,MOHHbI)( doHpos
Aroro

AHBapL - mapt 2017

17. YUCTBIE NOXOJbI OT ONEPALIHI C TOPI'OBLIMH HEHHbIME BYMAT AMH

AHBapbL - mapTt 2016

roga ropa
390 404 897
3 818 512959
3428 108 062




18. YMCTBIE KOMUCCHOHHBIE NOXO 5]

KommccuouHsie Aoxogsi

bpokeperoe BozHarpaskgeHme

Yeayru mapkeT-meitkepa

Yeayrn genosurapus
KOHCYALTALMOHHO-MHBOPMaLMORHbIS YCAYIm
KomuccronHble pacxobl

JenosurapHbte yeayry

WUroro

AHBapb-MapT 2017

AHBapb - mapr 2016

roga rega
30 857 51734
1008 773
3 10
1118 443
30750 52114

%



19. YUCTBIE HPONEHTHBIE PACXOIbI

MpouexTHbIC AOXOABI
flpoueHTsl K Nonyuermo no gorosopam PENO
TIpOLEHTDI K MOAYYEHHIO MO 33IMAM Bbi|aHHBLIM

NpouedTHbIE PACXOALI

MpoueHTsl K ynaTe no goresopam PENGC
fIpOUEHTBI K yrIfIaTe Mo BbiMYyWEeHHbIM 0BAUFaLMaAM
[pouenTs! K yrinate No 3aiMam fofyYeHHLIM
Uroro

AHBapb - mapTt 2017

AHEapb - mapt 2016

roaa rofa
32926 10 891
921 1958
32005 2933
1503 9922
- 1895
1503 8027
31423 969

30




20. ATMHUHHCTPATHBHBIE PACXOIBI

Pacxofbl Ha apengy

Pacxoge! Ha soaHarpaxgeHue pabotHKKam
KoHcanTuHroshie, ayguTopckie v npodue npodeccmoHasbHble
YCAyrm

Pacxoges Ha pemoHT odmca

Pacxopst Ha oporpammHoe obecnedeHue
Marepuant

Yenyr 6aHKoB n Gupxmu

Ycayruv cesan

AMOPTU3ALMA OCHOBHbBIX CPEACTB

Pacxoppl Ha peknamy

YneHcrkue B3HOCH!

Hanoru, kpome Hanora Ha npubeins
Npoyne

TOTOo

CEeTAMM, MO AOTOBOPAM OHEPALMOHHON apeHab.

AHBapL - mapt 2017
roga

AMBapb - mapt 2016
roga

13773
19532

3285
3765
2946
2032
1154
2858
60
143
206
853

22013
14462

5576
2 848
3654
3065
1573
1229
29
180

14248

50 608

68 877

Komnakus apenAyer Hexuible oducHbie NometieHrs, 0BopyaosaHbie BHYTPEHHUMMU TeNeKOMMYHUKLMOHHBIMM

4/



21. IIPOYME OITEPAIIMOHHBIE TOXOILI X1 PACXO/IBI

HucTble 4oX04bL/{pacxoap!) OT KypCoBbiX pasHuL
CricaHue pebuTopcxoi 3a00/KeHHOCTH

WamerHenue pesepsa nog obecueHeHue 4ebUToOpCKo
330MKEHHOCTH

bnaroTtsopurensHocTs

BosmeujeHune pacxogos

Focnowminel, WTpadbl, NeHU, HeycToixy

Npouune uncrsle onepaumoHHsie goxoasy/(pacxegs!)
Hroro

fpoune goxodbl Ha 31 mapta 2017 roaa 8 pasmepe 3 332 Toic.py6. {Ha 31 mapva 2016 roga: 1 966 Thic.pyh)

RPeAcTaeHbt JOXOAAMM OT CI34M MMYLLecTBa & cybapeHay.

fAHBaps - mapt 2017

AHBaps - mapt 2016

rofia roga

- 2704 36304
- 245 -
- 300

1859 1421

- 1090 37425

B



22. HAJIOI' HA [IPHBBLIL

fivBapb - vapT 2017 AuBapb - mapTt 2016

roga roga
Teryluluid Hanor - 6439 - 26 350
OTNOMEeHHbIR HAROT - -
Hroro - 6439 - 26 350

Pasavuua mexay MCPO v HanorosbiM 3aKGHOAATENbCTEOM PO NPUBOAAT K BO3HMKHOBEHMIC BPEMEHHbIX DASHML
MEKAY CTOMMOCTBIO PAAA 3XTUBOB ¥ OBA3ATENLETS & LENsAX cocTasneqns GuHaHcoBoi OTHETHOCTM U B LEAX pacueTa
Hanora Ha ApMbsLIIbL

Ceepka mexay paCHeTHOi‘;l BESMUMHOM Hanora Ha ﬂplflﬁbmb i d)axmuecmm Hanorom Ha ﬂpMﬁb!!’lb npueedeHa HiAXKeE:

Ausaps - mapr 2017 flHgape - mapt 2016

roga ropa
Mpubbins ao pacxogos no Hanory Ha npubeins, obnaraemas no
3aKOHOATENbHO YCTAHOBNEHONR cTaBKe 17 235 131 659
20% 17 235 131659
0% - -
TeopeTnyecKkre HANOroBLIE CTHUCASHUWA N0 3AKOHOAATENBHO
VCTAHOBARHHOMW CTaBKe - 3447 - 26332
20% - 3447 - 26332
0% - -
flonpaBKu Ha JIOXOAL! MAW PAcX0oAbl, HE YBEAUUMBAIOLLME UK He
ymeHbtlaowwme Hanorootbnaraemyo bHazy
Pacxogbl, He ymeHbLIAIDLEME Hanorosy basy - 2992 - 58
TexyiMid HANOT Ha NEMbLINbL - 6439 - 26 350
Wroro 10796 105 269

(cHoBHas CymMMa Pacxoaos, HE YMEHbLUFIOWMX HAROTOBYH DAy OTHOCUTCA K CAENKAM C LeHHbiMU Bymaramu.

Wroro adderTueHan cTaBKa no Hanory Ha Nprboinb (TEKYWErD Y OTNDHEHHORO) COCTABNART 33 MepUOS SIHBAPD - MapT
2017 ropa 37,36% (32 ansaps - mapr 2016 roga: 20,04%).



23. AHAJIN3 1O CE'MEHTAM
Komrasis nposoquT aHamus [0 CReiyioumM onepaioHHbIM CErMEHTaM:

- TOpropute onmepanud KOMUIAHHH — OCYIIECTBICHHe COBCTBEHHAIX TOPTOBBIX OTEPALHA ¢ LIHHBIMH
GyMaramy, BKIEOYas JHAEPCKYRO ICATEIBHOCTE,

- 6p0KepCKH€ YCIYIH M YCIIYIH Ha PBIHKS KandTana — COBEDHIEHHE 10 HOPYHEHHIO KJIHEHTOB CIOCI0K C
UEHHbIME OyMaraMy M NPOM3BOIHBIMM (QHHAHCOBHIME MHCTDYMEHTAMM, YCIYTH TIO MPHBICUCHHIO
{rHAHCUPOBAHNS, PHHAHCOBOE KOHCYIHTHPOBAHHE,

= {1pOYee — NPOYHE ONICPaliH, HEe BKIHOYCHHEBIS B VKa3aHHEIC BbILIE CEFMEHTEI.

Mupopmanus no MaHHBIM CerMEHTaM DacCMATPUBASTCH JIMNAME, OTBETCTROHHBIME 32 [IPHHATHS
OMEPANMONHBIX PELICHHH, JIi NPUHATHS PEEHHH [0 PacIpeeNeHIIO PECYPCOB U ONIEHKE Pesy/IbTATOR
HeATensHOCTH. Oepaudil MEXITY CerMEeHTAMM OCYLUECTBIANNCH NPEHMYHICCTBEHHO Ha PHIHOYHBIX
yenoswix. B meproa ¢ sapaps no centabpr 2016 roma y Kommanmu e Gouio BRIPYYKH OT ONepaus ¢
OAHHM KOHTParcHIOM, KoTopas cocrasmia Obr 10% oT ee ofinel BuIpyUKH.

24. YIIPABJIEHUE PHHAHCOBBIMHU U OLIEPAITTOHHLIMHI PUCKAMMU

Ynpasnenue Qunancoesimu puckamu

InapHoil sajayedl ynpapreHus (QMHAHCOBBIME DHCKAMH FBISETCA ONPECNCHHE JTHMHTOB pricka H
nanpHelitiee obecreyeue COGMONCHNS YCTAHOBNCHHBIX JIMMUTOB. YIpPABICHHS OLEPAUMOHHBIMU M
FOPHIMHECKUMH PHCKaMU OJDKHO obecTievHBath HalexHoe QYHKIHOHHPOBAHHE BHYTPEHHEH MOMHTHKM
U MIPOLETYp B UEAX MUHUMH3AUMH ONEPALMOHHBIX ¥ OPHIHYECKIX PUCKOB,

B KomnaHuu oprasusoBaHa CHCYCMA PHCK-MEHEJUKMEHTA, NESTENBHOCTH KOTOPOil HampaplieHa Ha
CBOCBPEMCHHOC  BBIABJIGHHE M YIPABNCHHE pPHCKAMH, CONYICTBYHOINMMH NpodeccHOHATHHOMR
nesresibHOCTH KoMnanuy, a Takke OnpeleseHHe KOMIUTEKCA pelueHull, MOHUTODHHIA OTYETHOCTH M
KOHTPONS, HAlIpaBlIeHHBIX Ha HpenynpexkIedde H MUHHMM3ALMIO yilepGa, KOTOphHi MOXer ObiTh
HareceH KOMNaHHH B pesysIbTaTe peai3aiiii PHCKOB.

Potrounotii puck. PRIHOYHBIH pucK BIUIOYaeT B cels PUCK IPOLGHTHON CTABKHM, BATKOTHEME PHCK H
osnoprit  puck. OCHOBHOH UENBEO YNPABNEHMS pPBIHOYHHIM DHCKOM SBJIACTCH  ONTHMH3AIN
COOTHOUIEHNS PUCK/AOXOAHOCTS, MUHHMH3ALHMA TOTEph [IPH peaTv3atiy HeOIaronpHITHEIX COBLITUI U
CHIDKECHHE BENHYHHE! OTINIOHEHHS (akTHIecKOoro (HHAHCOBOTO PE3YNLTATA OT OXHIZEMOro. B uemx
OrpaHH4eHHA PHHOYHOrO pucka Komnannel yCTaHaBNMHBAIOTCS IUMHTHI ¥ OTPAHHYCHHA HA OTAETBHEIE
ONEPALME, HHCTPYMEHTSL, OPTQhEH.

DPondoevtsi puck. Jng crwkenus (OHAOBOTO PHCKA YCTAHABIMBAIOTCH JIMMHTHI HA OepaLllK ¢
OOMHTAlMAMY M aKUMAMH B PA3Pe3e OTHSMBHBIX SMHTEHIOB, OCYMIECTRINETCS KOHTPOMb COBMIOMCHIS
YCTAHOBNCHHBIX JHMHTOB, OCYUISCTBISCTCA DEryJAPHBIH MOHHMTOPHHI pHCKOB, OCYINECTBIIAETCS
MMBePCHpUKALIAS HOPThENs USHHBIX GyMar [0 cPOKAM HX TOTAINCHHA H 1O SMHUTEHTAM LEHHBIX GYMar.
OnHako HCHONB30BAHKE STOFO MOAXO0AA HE IIO3BOJET NPSIOTBPATHT obpasosaHHe YOBITKOB B Cliy4ae
CYWECTBEHHBIX M3MEHEHMH Ha poiHke. OLECHKA DHCKOB PEIHOYHON NHKBUIHOCTH OMUCCHOHHBIX
OONFOBBIN  UEHMBIX OyMar OCYLISCTBISETCS HA OCHOBAHMM AHAIM3Aa KIIOYEBBIX TNOKA3aTeiel
HHBCCTHLIMOHHOTO KaHeCTBA (HHAHCOBOTO HMHCTPYMEHTA! KPEAWTHOTO pelithira, obbeMma BBIIIYCKA
LeHHBIX Gymar, MaciuTaba GusHeca i 00BeMa GHPKEEBIX TOProB TAHHAIX HHCTPYMEHTOB.

OBuil ypoBeHs PHIHOYHOTO PHCKA, ¢ YHETOM BOSPOCHIEH BONATIIIBHOCTH, ABISCTCA CPEIHIM.

Puck npouenmnoii cmasku. Komnauua npuanvaer ga cebs PECK, CBA3AHHLIA ¢ BIHIHHEeM KojieOanmi
PEIHOYHBIX MPOEHTHBIX. CTAaBOK Ha ©¢ (UHAHCOBOE MOJIOKEHHME M IIOTOKH JIEHEKHHIX CPeCTB.
YnpaefeHue [POLEHTHBIM DPHCKOM OCYIHECTBISICTCH ITyTeM ONTHMH3ANMM CIPYKTYPBl 2KTHBOB U
MACCHBOB [0 CPOKaM BO3BpAT2 M CTOMMOCTH NPHBNEYEHHA, a TakkKe JOIONHAETCS MOHHTOPHHIOM
YBCTEHTENBHOCTH HKCTOrO HPOLEHTHOFO HOXOHA K DPAasNHYHBIM CTAHZAPTHLIM W HECTAHIAPTHBHIM
CIICHAPHAM M3MEHEHMI NPOUCHTHOH cTaBky. CBECHUS O NPOUSHTHHIX CTABKAX IO OBIHTAIMAM
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npencrasnedsl B Hpumeuanuu §, mo BeyIadHBIM T TOJTy4EHHBIM 3aEMHBIM CPEACTBaM — B puMedadmax
9 1 12 COOTRETCTREHHG.

Bauommwiii puck npenctapnser coboit PHCK HIMEHEHHA CTOMMOCTH (QUHAHCOBEIX MHCTPYMEHTOB B
CBA3H C M3MEHEHHEM O0MEHHBIX KYPCOB BamIOT. BAmoTHEIM puckom KoMnanus ynpasiser nocpeicteoM
00CCIIeUeHHS MAKCHMANEHO BOZMOMKHOIO COOTRETCTBES MENHY BATIOTOHM €ro akTHSO0B M BANMIOTOH ero
obsA3aTeNBCTE.

Puck uKeHOROCIY BOSHWKAST [IPH HECOBINAISHHY CPOKOE pasMeIECHUS MO aKTHBHBIM ONMEPALMIM CO
CpOKaMH MOTAMCHUS 1O IACCHBHBIM ONEpaluaM. YTIPABTEHHC DHCKOM JMKBHIHOCTH KOMMaHmy
BKAFOYAET B ¢¢OS MPOCHOZMPOBAHKE [IOTOKOB TUIATEXel B paspeze OCHOBHBIX BEJIOB BATIOT C HEIIBIO
ompeicieHus  HeoOxomMmOre  obeMa  pecypcos  mTA  (HOKPHITHS NeduuUTa  JIHKBHAHOCTH,
HPOTHOSUPOBANHE CTPYKTYPEl AKTHBOB H IACCHBOB HA OCHOBE CUEHAPHOIO AHANH3A ¢ UEITBEO KOHTPO/S 3a
TpeOyeMBIM  YDOBHEM JIMKBHAHBIX AKTHEOB R CPEHECPOYHOH W JOArOCPOYHON  MepCIeKTHEE:,
[POTHOSHPOBAHME W MOHMTOPHHT KOI(QOUUMEHTOB JNHMKBHMIHOCTH HA COOTBETCTBHME OGS3aTeNbHBIM
TpebOBAHMAM M TPeGOBAHWAM BHYTPEHHEH MONMTHKM] CTPECC-TECTHPOBAHME, A TAKKE IUIAHHPOBAHHE
ACHCTRHMH IO BOCCTAHOBNEHHMIO HEOOXOMMMOFO YPOBHA NMKBHJHOCTH B Clfyqae HeOmaroupHATHLIX
YCTOBUH WM BO Bpemst kpusuca. KommaHms nomnmepxmasaer CTabHABHYIO M AMBEPCHYUIHPOBAHHYE)
CTPYKTYPY NACCHBOB, BIIOWAIOMLYIO B CeOft Kak pecypebl, NPHBNCHCHHBIE HA CPENHHI CPOK, Tak M
KPATKOCPOYHBIC ONHOLHEBHBIC CPEACTBA; OCYINECTBISET BAOXKEHHS B BHICOKOJMKBHIHBIC AKTHBHI,
AMBEPCHMDHLMPOBAHHEIC [0 BHIAM BATIOT M CPOKAM IIOFAIGHHA, TN OmepaTHEHOrO U >QderTHBEOro
TOKPAITIA HETIDCHABMACHHBIX PA3PHIBOB B JIMKBHIHOCTH, IPOTHOIHPYET IOTOKH MNaTemxell B paspese
QCHOBELIX BHROB BAIIOT C LENBIO ONpEReNehns HeoOXOMMMOTO 00beMa PeCYPCOB S MIOKPEITHS
NeQHIHTA JIMKBUAHOCTH, [POFHO3MPYET CTPYKLYPbl aKTHBOB M IACCHEOB © UeNBIO0 KOHTpOJIS 3a
TPEOYeMBIM YPOBHEM JIMKBHIHBIX AKTHEOB B CPEIHECPOYHON U JONIOCPOYHOH IIEPCIEKTHRE,

Cymectsyronme kpeurHee pucks, 6rarogaps TIPHHUMACMbIM YCHIHAM H KOHTPOMIO 33 OanaHcoM
CTPYKTYPhI AKTHBOB Y IIaCCHBOB, IBJIAFOTCS HH3KHME.

Kpeoumnwii puck. Komnanvs npuduMaer Ha cebs KPCAHTHBIH PUCK, a HMMEHHO DMCK TOro, HTO
KOHIPAareAT HEe CMOXET MOMHOCTBIO MOracHTh 3aN0JDKeHHOCTH B YCTAHOBNEHMBIH cpok. Kommanms
3aHHMAeTCsi GPOKEPCKOH NEeATENHHOCTBIO H OKAIBIBAET VCNYFH, Kak OPraHyzaliysM, Tak ¥ YaCTHBIM
munaM. B xoxe coel ofsrdmol mestenshoctd KoMnasua ocymiecrsuser PasiMuHbIe OHEpalHy
IICHHBIMI YMaraMu B HPOM3BOAMT PACYETH! IIO HUM.

B pesynkrate 3T0# nearemsHocTH KoMmarus TIORBEPracTCsl PUCKY BOSHUKHOBEHMS YOBITKOR, B CIIydac
CCU KOHTPAreHT He CMOXKET BLIFOJMHHTE CBOW KOHTPAKTHblE ODA34TENbCTBA, W KoMHaus Symer
BBIHYX/ICHa KYIIMTE HWIH OPOJATh LEHHEE BYMart ¢ YOBITKOM.

KoMmnanust npHHHMAaeT pemrenus o 3aKTOMeRMU KPYOHBIX CAEMOK B MNOpagke ux oxobpenus,
YCTAHOBACHHOTO  YUPEAMTCILHBIMH  JHOKYMEHTaMH. VYRpAaRICHME KPENMTHBIM PHCKOM  TAIOKE
OCYHUCCTBIACTEA Iy TeM MOIYYCHHA 32710Ta M NOPYIHTENBCTRE OPraHM3alMit H duzHyecknx aum. B remx
MOHHTOPHHIA KPEIUTHOIO PHCKA COTPYIHEKA IIPOBOMAT AHAIH3 (PHHZHCOBBIX MTOKA3aTENeH K/IMEHTOB i
AOBOIUIT 1O CBOACHHA  PYKOBOACTBA MHQOPMANMIO O KOHTpAreHTaX ¢  yXyAUIIOHieHcs
KpeauTociocobHOCTRIO, MAKCHMANLHO BO3MOYKHEIH pasMep MapXKHHATBHOrO KpeanTa cocrasnger 1:1. B
KauecTBe O0DCCIeUEHUS TIPH PACYSTe YPOBHA MAapiKH PAacCMATPHEAIOTCA TOMBKO BHICOKOHKBHIHBIE
HenHble OyMard M3 OTPAHHYSHHOrO CHMCKA, YTEEPIKIAEMOrD exxexpaprantio CayxGol Basxa Poconm,
Hns KOHTPORS HAX NOCTATOYHOCTELIO YpoBis MapKM W BenuumHpl obdecmewesus ucnonnsyerca 10
Colibri.

C 12 wons 2014 ropa Ha ocnoBanmu Vxasanus Banka Poccum Me3234-V g HEeNAX y49era CTOHMOCTh
NOPTEN KIMEHTa NPU3HAETCS PABHON CyMMe 3HAYEHMI TINAHOBBIX MO3MUMHA, MO IeHHBIM OyMaram
KBKIOTO IMUTRHTA 1 110 AEHEXHBIM CPe/ICTBAM (B TOM MHC/Ie HHOCTPAaHHOMH BaMoTe),

BosHukHOBeHME WIH yBeltHueHie OTPHLATENLHOLO 3HAMYEHHS IUIAHOBOMN TIOBHLMH HO neHHo# Gymare
HOTYCKACTCA, CCIIM yKazaHHas HeHHad Oymara sBISeTCH NpESMETOM OBS3aTENBCTR, HOMYCKAEMBIX K
KIMPHHEY C yJaCcTHEM LEHTPAIBHOr0 KOHTPATeHTa, U pasMep 0GeCTICYeHH S HCMIOHEHHS 00 53aTeNboTE U3
CNenKkH ¢ 3T0H LeHHOH Oymaroif (3a HCKIIOHEHHEM KOJUTEKTHBHOIO KAHMPHHTOBOTO obecnedens),
TpebyeMOro OT yYacTHHMKa KIHDHHTZ B OTCYICIBHE Y HELO HHBIX 00A3ATENBCTB, NOMYIICHHBIX K
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KIHPHHTY, PACCUMTBIBACTCS KIMPHHTOBOH OpraHmsauuell wcxoms uz CTZBOK, COOTBETCTBYIOLIHX
TpeGoBanuaM VikasaHus, WM yKasaeas [eHHAS Oymara He sBIfeTCA npemMetom 00A3aTeNECTR,
AOMYCKACMBIX. K KTMPHHTY € yYaCTMEM LGHTPATLHOTO KOHTPAareHra, HO KJIHPUHIOBAS OpraHHzauus
PACKPEIBACT HA CBOSM OQUUMANBHOM CaiiTe B HHOPMALHORHO-KOMMYHHKAIMOHHOH CeTH «Hureprery
CTABKY pHMCKa TIO 3TOH ueHHOH Oymare, ompefenerHyo B NOpsiKe, B KOTOPOM ONpeleieHsl CTABKH,
IPEYCMOTPEHHBIE B Y KA3aHHAX,

Bpokep we cosepiuaer B otHOmeHIN NOPTENs KMeHTa AeHCTRMI, B pesyTbTare KOTOPBIX CTOMMOCTE
YKa3dHHOTO TOPTderst CraHeT MeHbie COOTBEICTBYIOINErO €My pasMepa HaualbHOM  Mapyw,
PACCUMTAHHOTO 10 (OPMYSIaM, MpeayCMOTPEHHBIM YKazanueM, WiM B peaynkTare KOTOPEIX
[ONOKHTENbHAT PAasHHLR MEXTY PA3MEPOM HAYAILHOH MapKu M CTOMMOCTBEO TIopTdens KaueHTa
YBETHIHTCH.

Ecmu crommocts noprdens wimenta crana Mempue COOTBETCTBYIOWIETO MY PazMepa MUHHMATBHOH
Mapki, pacCuMTaHHOrO B COOTBETCTBMM ¢ YKasaHueM, GDOKEp 1O OKOUYAHHE OCHOBHOM TOproBo
CECCHH NPOBEJICHMA OPraHM3OBAHHBIX TOPrOB LCHHBIMM GyMaramu B JicHb, B KOTOPbL HACTYIIHIO
YKa3aHHOe OOCTOATENBCTRO, COBEPMIAET NeHCTBHA M0 CHIDKEHHIO YKA3aHHOTO pazMepa MUHHMANbHON
MApXH W /WM YBENUHERMIO CTOMMOCTH NOPTens KinenTa, KpOMe KaK €CTH 10 3aKPSITHA [TO3HIHE
[THEHTR CIOMMOCTE NOPTQENS ITOr0 IMEHTA IPeBEICHIA PasMep MUHHMATHHOH MapXKH, WIM ecnu
PasMEp MUHUMANBHOH MapKu PaBEH HYMO HPH OTPHLATCABHON CTOMMOCTH moprdens xiuenTa, TG0 B
OTHOIICHIK KTHEHTA GPOKepa, OTHECEHHOTO B COOTBETCTRHH ¢ VKasammem K KaTeropuy KIHEHTOR C
0COBBIM YPOBHEM pHCKA. '

B pesyntrate 3aKpsITHS mO3MiMit KTHEHTA CTOHMOCTH ero IOpThes OMKHA TIpEBBILAT pazmMep
HaY4bHOH MapXKK Ha BENHYHHY, TIOPAIOK OlIpe/ie/leH s KOTOPOH nosmkeH ObiTs coracoBan Spokepom ¢
KITHEHTOM.

B enywae ecnu crommocts NopTdens KIMeHTa cTana MeHblue pasMepa HaqaILHOH MapxH, Gpokep B
fIOPANKC M CPOKH, JIPEXYCMOTPEHHBIE [OFOBOPOM o GpokepckoM  OGCIYKHBAHHY, HAIpaBRseT
YKA3aHHOMY KJIMEHTY yBenomiieHue of oToM (zanee 1o TEKCTY — YBEOOMIIGHHME), eClM HHOEe He
NPETYCMOTPEHO YKASaHHEM.

BpOKEp BEHET KypHan HalIpABIISHHBIX YBCOOMIEHME U BHOCUT B HETO 3anucu o HalpaeeHHEBRX
YBEJOMICHHAX HE NO37Hee pa6oqero A, CHeNYIOWEer) 3a NHeEM UX HallpaBICHHA.

B ceazm ¢ atEM KPCANTHBIC PHCKYH HEBBICOKH.

Konuenmpanyun pucka sosuuxaer TIpH HpE3MEPHOM YBETIHMCHHM JIONH LEeHHEIX GYMAr OHOTO IMMTEHTa
(VUM CBA3BAHHBIX SMHTEHTOR) B nopTdhene UIH YBETHUCHHN 3a0IKEHHOCTH OLHOTO KOHTparerTa (Wi
HCCKONBKIX ~ CBA3AHHEIX), 4TO MOBBINAET BEPOSTHOCTh BHLICOKHX [IOTEps  NPH  BO3NEHCTBHM
HEONaronpHsTHEIX (GAKTOPOR NS YKAZAHHBIX SMUTEHTOS WOIH KOHTpareHToB. Pucky koHueHTpauum
TAIOKE BOSHMKAIOT TP COCPEAOTOYCHUU TOJIHOMOUHH 110 IIPUHATHIO PEHICHHH ¥ OOHOrO COTPYAHHMKA
(ynpaenarowero, Tpetaepa).

Pucku KOHUEHTPALHH HE SBIFIOTCS CAMOCTOATCHABHBIM BHIAOM PHCKa H TONBKO yCYFy6HH¥0T PHCKH
APYIEX BHAOBR.

yﬁpﬂ&.ﬂieﬁiie OHEPAUHOHHEINU I cmpamezuuecxumupucxwuu

Hpasogoit puck. Nparosoit puck XapaKTEPHU3YETCA BOSHUKHOBCHHEM Y KOMUaHuy YBBITKOB BeleacTRHS
HecobmoneHus  TpeboBaHit HOPMaTHBHO-NIPABOBLIX  AKTOB, 3AKIIOYCHHBIX JIOTOBOPOB, BO3HMKIINX
NPABOBBIX OWMOOK, HECOBEPIIEHCTRA MPABOBOIL CHCTEMb!, HADYIMCHHS KOMTPareHTAMH HOPMATHBHO-
TIPABOBBIX. AKTOB, 4 TAKKE YCHOBHH 3aK/IIOYEHHBIX NOFOBOPOB. OCHORHAHIMHU METOaMH MHHHMHM3aLHH
[IPABOBOTO PHCKA, NPUMEHseMBIMH KoMIanHeH, SBIgeTes KOMIUISKS MED, HaNPABNEHHBIX HA YCTpaHe e
(aKTOPOB BOSHUKHOBEHHS YKA3aHHOO PHCKA Ha OCHOBS CTAHOAPTMBALMH OUEpaUMi M CHeoK,
YCTAHOBMCHHN BHYTPEHHEIO NOpANKA coriacosanms FOprmuueckum JenapramMeHToM 3aKmIOYaeMbIX
Komnanwelt norosopos, mpoeommumerx Onepaliid M JIPYTHX CHEIOK, OTAHYHLIX OT CTaHIaPTHEIX,
OCYIECTBACHHS Ha TOCTOAHHON OCHOBE MOHHMTODHHIA MIMEHEHMIl 3aKOHONATEbCTR P®; mposenenus
PCTY/IAPHBIX HHCTPYKTOKEH B COOTBETCTBHMH C 2aKOHONATEIBCTROM O HOJI/DT; obecreuenus JOCTYyTIA



MAKCHUMAIIBHOTO KOIHYECTBa CITY KAy, K aKTyansHOoH PEH(I)OPM&L[HPI 110 3aKOHOJATEIILCTBY. BH&FOI{&{JH
IIPHMCHACMBIM MEpam HaHHBIH B PHCKA ABJIACTCA HUIKHMM.

Puck nomepu denoeoit penymauuu. Puck HOTEPH JEJIOBOH PElyTalidll 3TO DUCK BOIRUKHOBEHMHS
YOBITKOE B Pe3yAbTaTe YMEHBIICHHA HUCHR KITHEHTOB Wiy KOHTPareHTOB BCICACTBHE (POPMHEPOBAHHS B
Komnauuu HerarHsHOro NpeicTaBicHH o6 YCTORYMBOCTH Kommannu, kavectse HpemoCTABISEMBEIX UM
yeyr (IIpOAYKTOB) HIIH XapaxTepe JearensHocT KoMmannu B nenom,

MUHUMH3AUAS BHEINHUX M BHYTDPEHHHX (JaKTOPOE, BIMMIOMIHX HA PHCK HOTepH AENOBOH peryTalmy,
noctaraetea B KOMNAHMM DOCTOSHHBIM KOHIPONEM 33  COBITIONCHHEM 3aKOHOaTenbeTea P,
obecriedeHHeM CBOSBPEMEHHOCTH PACYETOR [10 HOPYHYEeHHIO KIHSHTOR I KOHTP&reHTOB, 3 TAKXKE PacyeToB
HO MHBIM CHeAKaM, KOHTPOJIEM 32 AOCTOBEPHOCTEIO GYXTamtepeKoil OTYETHOCTH U HHOI myOaHKyeMo
HHbOpMaTiiM, aKTHEHOR H ITOCTOSHHON 06paTHOH CBA3LIO C XITHEHTAMU M KOHTpareHTaMy KoMmaxuy.

Onepaynonnsiii puck. OnepaluoHHil pUCK 3TO PMCK BOSHHKHOBEHMA YOBITKOB B peayibTare
HECOOTBETCTEMA Xapaktepy # Macwrraby pesrentnoctdt Kommammu, TpeGoBanmsm HEHCTRYIOLIETO
SaKOHOMIATCNIBCTEA BHYTPEHHUX NOPAAKOB M TPOIEAYP NPOBENEHHMS Olepanuii APYTHX CHETNOK, HX
HApywicHis  CIyKamuMe  KOMIAHMM WHTH HHLIME JIALAME, HECOPA3MEPHOCTH dyBKIMOHATBHEX
BOSMOXKHOCTEH UpuMenseMiix Kommanue# MHOOPMALUMOHHLIX, TEXHONOIHYECKHX H APYTHX CHCTEM
HUTH BX OTKa30B, 4 TAaKKC B De3yNFTaTe BO3ACHCTBHS BHEIUHMX COBBITHIL B uenax crwxenns
OICpalMOHHOrO  pucka Kommanmed npumster cremyompe mepsl: pemercs KB HIHPOBAHHAK
METOIONOrHYeCKas MPopadOTKa TeXHUYECKVX 3adaHuil, paspaborana u BHEJIDCHA JKECTKAadA CHCTeMa
TCCTUPOBARKAA NPOrpaMM N0 HX BBONA B IKCIUIYATAHMIO, BIIOYAN W CIPECC-TECTH HA omuOKH;
obecrieverie HATHUMA ANEKBATHOH TEXHH4ECKOH AOKYMEHTAIINM, UCIONB3YETCH TOABKO JHLEHINOHHOS
0bOpynOBaHHE ¥ MpOrpaMMHOE OOECHEUEHME, TINATEILHO CODJIOAArOTCH  TeXHHYECKHME YCIOBUSL
SKCUTyaTallMd ODOPYZOBAaHHA M MPOrPaMMHOTO OBeCIIevess; Bexercs IpOBEpKa NpPABMILHOCTH
METO/IHK B KA4ECTBE IKCHEPTOR CIICUHANUCTOB HENPOPIILHBIX NOAPA3IENCH I, HO HMEIOUHX (oAb
MpodeCcCHOHANBHBI I HAYYHBIA ONHIT MO OpeAMETY METONMKH WM MOJETH; BBICTPOSHA U
NIPUMEHACICA NPOlefypa BHYTPSHHErO KOHTPONS 3a IOAGOPOM M PACCTAHOBKOM Kaapos; paspaboTadb
TOJNOKEHHA O CTPYKTYPHBIX MOAPA3MCTICHUAX, CITyx0aX, paspaboTky HOPATKOR, METOMHK, PEITIaMEHTOR
TIPOBEACHHA OTepatl KoMIaHHu i 10/OKHOCTHEIX HHCTPYKIMI KXIOT0 COTPY/IHUKA; OCYINECTBIAETCS
BHYIDEHHHH KOHTPONb 33 BEICHHMeM COTPYAHMKAMH [epBHYHOM JOKYMEHTALIHH,  I[IONHOTOI,
NPABIIPHOCTRIO M  CBOGBPEMEHHOCTBIO OTPIXEHHS B OyXIaiTepckoM ydYeTe Bex OTIePALLHIA;
OCYWCCTRIACICA  HEMPEPLIBHOS NOBLIEHUE KBATHOHUKALME COTPYAHMKOB, Beaercs KOHTpPOAb 34
PAcIIPC/CICHHEM  OAHOMOYMH TIPH COBEPLISHHMH ONepanuil; NomiepkupacTcs 6232 JAHHLIX 110
ONCPAUMOHHEIM yOBITKAM. Peand3auua KOMIUICKCa TAHHBIX MEp TO3BOJACT UONAEPHKHBATL BENHIMHY
OMNEPAUHOHHOTO PHCKA HA HU3KOM YPOBHE.

Crmpanoeoil puck. CTpanoBoil puCK 370 PHCK BO3HHKHOBEHMA YOBITKOB B Pe3YALTaTe HEHCIONHEHHS
HHOCTPAHHBIMH  KOHTpAreHTaMu (FOPUIMNCCKUMH M (UIHYECKHMU nHaMH)  oDg3aTENBCTE  H3-3a
OKOHOMITMCCKMX, MONMTHHECKHX, COUMATBULIX M3MEHCHHH, a Taloke BCIGHCTBHE TOrO, YTO BALOTA
TEHEKHOTO 0043aTENRCTBA MOKET GLITh HEAOCTYIIHA KOHTPAreHTY H3-33 OCOOCHHOCTEH HAlHOHAILHOIO
3AKOHOJATENBCTRA (HE3ARHCHMO OT QHHAHCOBOLO IOJIOKEHHS CAMOrO KOHTPAreHTa).

B lenisax MHHHMH3ALHH CTPAHOBOTO PHCKa, XapaKTepH3YIOWErocs B BaCTOALISE BPEMS BHIPAKECHHBIMH
BHeIHEMH (akropamu, Kommasmsa npumenser pacHeThl WO CAENKAM BHYTPH CTPaHBL, MaKCHMUZHPYET
IPUMCHERHE THIA PACYCTOB NOCTABKA-NPOTHB-TINATERE, NPOBOLHT MOCTOMLHbIS MOHHTOPHHL CHENOK ¢
KAMCHTAMK W KOHTDareHTaMH HCPE3HISHTAMH. B IeNOM CTpaHoBO#l pHCK HaxomuTes Ha YMEPEHHOM
YpoBHe.

Cmpamezuueckuii puck. Crparerngeckuii PHCK 3TO DUCK BO3HWUKHOBEHHS YOBITKOB B pezyibTare
OmHGOK  (HEHOCTATKOB), NOMYLIEHHEX MpH UPMHATHH pCIICHHH, ONpPEefeNsiouX CTPATEer o
HNCATCABHOCTH M pasBUTHA KOMIIAHMH, M BHIPDKAOIMXCS B HeJOCTATOUHOM YHETE BOZIMOMHBIX
OMACHOCTEH, KOTOPble MOTYT YrpoXarh JesTensHoctd Komnamuu, HETPABUIBHOM WIH HEeIOCTATOYHO
OBOCHOBAHHOM OMpEJENEHHH NePCIeKTHRHBIX HAFpaBIeHUH ACATENHHOCTH, B KOTOPBIX OpraHM3alldd
MOMCET JMOCTHHE TPEUMYIIECTBA [Iepe] KOHKYPEHTAMH, OTCYTCTBHH WM ODCCHEYSHHM B HENOSHOM
obbeme  HeoOXOmMMBIX  pecypcos (GHHAHCOBBIX,  MaTePHATBHO-TEXHHYECKHX, JIFOACKHE) ©
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OPraHM3alMOHHBIX MEp (}/HpaBHeH‘{eCKHx pGI{EGHHﬁ), KOTOpble JOJDKHBI 00eCreudTs JOCTHKEHUE
CTPATEerHHCCKUX eneit AesTeNEHOCTH Komnauuu.

Heapto YiIpasneHns CTPATErHYecKHM PHCKOM SABJIASTCA NMOAASPIKAHME NPUHKMAEMOro Ha cebs pHCKa Ha
ypoBHe, onpeaeiedHoM KomrmaHueHd B COOTBETCTBHM C COOCTBCHHBIMHM CTPATETHUECKMMM 3ajaqaMH.
puopareTHnIM gaisercs obecreueHne MaKCHManbHOM COXPAaHHOCTH aKTHBOB M KAalIMTala Ha OCHOBE
YMEHBIHEHHS (HCKIIFOUSHI) BOIMOKHEIX YOBITKOB.

B uensx MHHMMH32UMM CTparerirueckora pucka Kommaduedt paspabatsiBaeTcs M peryJIapHO
nepecMaTpHBaeTca (KOPPEKTUPYETCs) CTpaTerds pa3suTds jAesrefkHocTH KOMMNaHMM, YYHTHIBAIOMas
IPOTHO3 GYNYInX BO3MOKHOCTEH H YIpoO3 AesSTeNbHOCTH, a4 TaloKe OLEHKY CHIBHBIX M c/Ia0biX CTOPOH
Kommanum; olpeaensioTest ¥, B CiTydae HeOOXOMHMOCTH, KOPPEKTHPYIOTCS IPHOPHTICTHEIS HalIpABICHIE
JEATENBHOCTH ¢ YYETOM WMEIOLIMXCA pecypcoB (QHHAHCOBLIX, MATEPHATEHO-TEXHHYECKHX, JIOACKHX) U
KOHKYPEHTHOH [TO3MLMM HA PHIHKE (UHAHCOBBIX YCIIYT; OCYHIECTBIAACTCS MNOCTOAHHBIA MOHHTOPHHT
FPOIteCcCOB, NPOHCXOAAIMX B ACHEKHO-KPEIMTHON cdepe B HENOM, ¢ HENBIO ONepaTHBHOIO [PHHITHS
pEIICHHH, CHIDKAXOIHX HEraTHBHOE BO3JCHCTEHE Ha NeATEIHOCT BHEINHHUX GakTOpOR CTPaTErHYECKOTO
PHCK; OCYHIECTRIAETCA MOCTOAHHLIM MOHUTOPMET M CBOEBDEMEHHOE DEArHPOBAHHME HA BO3MOMKHEBIC
JEeACTBUS OPTaHH3alui, SRIMFOIHXCS OCHOBHBIMH KOHKYPEHTAMU IO NPHOPHTETHBIM HAITPABICHHAM
JEeSTEeNHLHOCTH; QUKCHpYETCH BO BHYTPEHHHX JOoKyMeHTax KoMmamuu pasrpaHHMueHHe HOJHOMOYHMH
OPTaHOB YHPABIEHHA [0 NPUHATHIO PelIeHHH; KOHTPOIHPYETCS HCHOMHEHHE TIPHHATEIX BRILECTOANIMM
OPTafHoOM PellleHHH HIDKeCTOSIIUMHE TTOIpa3AeeHHAMHE M cayxatumy Komnanuu.

bnaronpaps UpHMeHIEMOMY KOMIDVIGKCY MEP CTPATEIHYSCKIM DHCK ONEHMBACTCH KaK HU3KHIA.
25. CIPABEVIMBAA CTOUMOCTH

B cremyiomed Tabnuue INPENCTARICH AHANHZ (PUHAHCOBBIX MHCTPYMEHTOB, IIPEICTABICHHBIX B
OTYETHOCTH IO CHPaBSAIHBOR CTOMMOCTH, B paspese VpOBHEH HepapXuy HCTOYHHMKOR CHOpPAaBEIHBOH
CTOUMOCTH:

31 mapra 2017 roga Yposeub 1

Yposeus 2 YpoBseHb 3 WUroro

DUHIHCOBbIE aKTHUBD!

Toprosbie uerHele Bymaru 277 963 503 278 466
Toprosste texHbie bymaru,
nepejarHuIe o ACroBopam

PEMO 323039 323039
Hroro 601 002 503 601 505
31 pekabps 2016 ropa YpoeeHb 1 Yposeus 2 YposeHs 3 Uroro

DUHAHCOBbIE aKTHSDI

Toprogble ueHHble Gymarn 192373 - 192 373

Toproeble LUeHHbLe Dymari,

nepesaHHbie o 4orosopam

PETO 500 064 500 064

Wroro 692 437 76 556 - 692 427
31 pexabps 2015 roga YpoeeHb 1 YposeHb 2 YpoeeHs 3 Hroro

TUHAHCOBDIE AKTUBEI

Toprosiie LeHssle Bymarn 1048 895 76 556 - 1125451

Htoro 1048 895 76 556 - 1125451

26. YCJIOBHBIE OBA3ATE/IbCTBA




Ha 31 mapra 2017 rona, 31 nexafpa 2016 roga 1 Ha 31 aexabps 2015 roaa KoMpanus He yyacTeoBaa B
MPaBOBKIX. CHOpaX WM CyzeOHBIX pasfupaTensCTBax ¢ KOHTPAreHTaMM MM [OCYHAPCTBEHHBIMH
OpraHamu, KOTOphie SB/LMMCE OB JOCTATOYHO CYUIGCTBEHHEIMM, 4TOOBI TpeBoBATS pACKPHITUS B

sacTosmell GUHAHCOBOH OTYSTHOCTH.
27. OHEPAIINH CO CBA3AHHBIMHU CTOPOHAMHA

Hnist uenel cocTaBIeHHs JIAHHOM (HHAHCOBOH OTUETHOCTH CTOPOHBI CYHMTAIOTCK CBA3ANHLIMH, €CH OZHA
H3 HHUX HMEET BOZMOMHOCTE KOHTPONHPOBATE ADYIYID HIH MOXET OKA3BIBATH CYHIECTBEHHOE BIHAHHUC
[pH OPHHATHH APYFO# CTOPOHOH (QHHAHCOBBIX H ONCPANMOHHBIX PEINeHHH, Kak wiImkero B MCDO 24
«PackppITie HHOPMANHK O CBA3AHHBIX CTOPOHAX». 1IpH PacCMOTPEHHM B3AHMOOTHOMISHHI CO BCEMH
CBASAHHBIMA ~ CTOPOHaMM  [PHHHMA€TCHd  BO  BHMMAHUC DJKOHOMUHMECKOE COIUCPKAHME  TaxKux
B3aHMOOTHOMICHIH, a HE TOJIRKO HX IOpHARYEcKas (hopMa.

B nepuon ¢ smpapa mo mapt 2017 roxa, a taoke B 2015201617, 8 X01¢ cBOSH OGBIMHON JEATENLHOCTH
Komnanue#l 6pu1 npopesieH paf orepalmii CO CBA3AHHBIMM CTOpOHamu. Takue Omepaiuy BIUTIOYaH
KYMIO-TIPOJAKY LEeHHbX Oymar, npejocTarieHde 3aifmos. [aHuwle OMepamym OCYIIGCTBISUINCE
OPEUMYHIECTBEHHO Ha PBIHOYHBIX YCIIOBHIX.

28. COBBITHA IIOCJIE OTYETHOM JATHI

Pyxosopcreo Kommammu ne mmeer undopmanuu o Kakux-nu6o coBBITHAX, APOM3OLICNIHEX OCTE
OTYETHOH JATHI, KOTOpPLIE TpeOOBamH OBl OTPaEHHA B GHHAHCOBOH OTHETHOCTH IUTH NPHMEUAHMAX K
HEeH.







