AO «ULMUS BESSHOKY» (YJIMYC BECLLUOKbI) ®PuHaHcoBast OTYETHOCTb

NMNOACHUTENIbHAA 3ANUCKA K ®PUHAHCOBOMN OTYETHOCTHU

3a 9 mecsueB, 3akoHUMBWKXCA 30 ceHTAGps 2021 ropga

1. OBLUAA UHOOPMALIUA

AO «ULMUS BESSHOKY» (YJIMYC BECLLUOKbI) (nanee — «KomnaHusi») sBnsieTcst lopUANYECKAM FIMLIOM, CO3AaHHbIM B
COOTBETCTBMM C 3aKoHoAaTenbcTBoM Pecnybnuku KasaxcrtaH. KomnaHust 3apernctpupoBaHa MyUHUCTEPCTBOM OCTULNN
Mepeyckoro paroHa ropoga AnmMaTbl. CBMAETENbCTBO O rOCYQAPCTBEHHOM perMcTpauun opuandeckoro nuua ot 29
Hos10psa 2013 roga.

25 wona 2018 roga Komnawus 6bina nepepeructpupoBaHa B AO «ULMUS BESSHOKY» (YIIMYC BECLLUOKBI).
CnpaBka 0 rocygapCTBEHHOM perncrpawumm iopyanyeckoro nuua ot 25 uiona 2018 roaa.

Opuanyeckun agpec Komnanun: Pecnybnuka KasaxctaH, r. Anmatel, np. XXubek XKonel, 64/47, ocpuc 620.

Mo coctoaHuo Ha 30 ceHTabps 2021 roga akumoHepamu KomnaHum sSBRstoTCS:

AKumoHep Kon-Bo akuun Oona BnageHus

30.09.2021r. 31.12.2020r. 30.09.2021r.  31.12.2020

TOO "Al Falah Capital Ceug. Pernctpaumu,
Partners Limited" BputaHckue

BepruHckue octposa 1350 1350 1 1
Bxampe lNpacag Bug Ha xmMTenbcTBo

MHocTpaHua B PK 55404 55404 45 45
WcaeB Tumyp bekeTtoBumy paxgaHuH

Pecnybnukn KasaxcrtaH 63 896 63 896 52 52
M3bacapoBa bakbIT paxagaHka Pecnybnuku
Kaonpap6ekosHa KasaxcraH 2 470 2 470 2 2

123120 123120 100 100

OcCHOBHbIM BULOM AeATenbHoCcTM KomnaHuu siBRsoTCS onepaumu B cdepe Heapornonb30BaHUs, BKIOYAs OLEHKY,
pa3BefKy v pa3paboTKy MECTOPOXAEHWIA, 40ObIYY 1 NepepaboTKy NonesHbIX UCKOMaeMbiX.

6 mapta 2015 roga AO «HauuoHanbHasi reonoropassegovHas komnanust «Kasreomnorusi» 3aknoumno KoHTpakT Ha
pa3Beaky LBETHbIX U GnaropogHbix MeTannoB Ha becwokunHckon nnowaam B KaparanguHckon obnactn Pecny6nvkm
KasaxctaH ¢ MuHuctepcTBom no mHBecTuumsm un passutuio PK (ganee — «KOMNETEHTHbIW OopraH») B COOTBETCTBMMU C
NPOTOKOMNOM NpsIMbIX NeperoBopos oT 13 despansa 2014 roaa.

1 wionga 2015 ropa KomnaHus 3aknounna koHcopumanbHoe cornawenue ¢ AO «HIK «Kasreonorus». 17 aBrycta 2015
roga 6bino nognucaHo OononHeHve Ne 1 k KoHTpakTy Ha Hegpononb3oBaHue (ganee — « KOHTPaKT») C KOMMNETEHTHbIM
OpraHoM, B KOTOPOM ObIfI0 NMPOMNMCaHO M3MEHEeHWe JOnel BnageHwsi, CormacHo KoTopoMmy en nepewnu 75% npaB u
065A3aHHOCTEN MO KOHTPaKTy Ha pas3Benky. 25% npaB npuHagnexat AO «HIK «Kasreonorusi». CornacHo
KOHcopumanbHoMy cornalwenuio, Komnanmns obsasanacek vHaHCMpoBaTb peanu3auunio npoekTa Ha cymmy He Gonee
1.892.725 Thica4y TeHre nepen MuHuctepcTBom no nHeectmumam u passutuio PK. Bknag AO «HIK «Kasreonorusi» 6bin
OCYLLECTBNEH NpaBamMun Ha HeAPONONb30BaHMeE.

31 asrycta 2016 roga 3sakntoveHo [lononHeHve Ne2 k KOHTpakTy, B COOTBETCTBUM C KOTOPbIM U3MEHEHbI HEKOTOpLIE
ycnosust KoHTpakTa B OTHOLLEHMM OBLLMX NpaB 1 0653aHHOCTEN CTOPOH MO NPOLIEHTHOMY COAEPXaHWIO B NPUBEYEHUN
KasaxCTaHCKMX KadpoB, Kas3axCTaHCKMX Mpou3BoAuTenen paboT v ycnyr, a Takke W3MeHeHa MpoLeHTHas cTaBka Mo
HeBbIMOMHEeHUo 06a3aTenbCTB MO MECTHOMY CodepKaHuio B paboTax u ycnyrax.

15 okTs6psa 2018 roga 3akntoyeHo [ononHeHne Ne3 k KoHTpakTy, B KOTOPOM CTOPOHbLI NEPEXOAAT HA MPUMEHEHNE HOPM
Kopekca Pecnybnukmn KasaxctaH «O Hegpax M Hegpononb3oBaHuuy OT 27 gekabps 2018 roga, a Takke oTAENbHbIX
nonoxeHun 3akoHa Pecnybnukn Kasaxcran «O Hegpax n Hegpononb3oBaHumy» oT 24 uioHsa 2010 roaa.

2. OCHOBbI NOArOTOBKN ®UHAHCOBOM OTYETHOCTHU

Hactosiwaa dwuHaHcoBass oT4éTHOCTe Komnanuu, Obina nogroToBneHa B COOTBETCTBUM € MexayHapogHbIMU
cTaHgapTamu  UHaHCcoBOW OTYETHOCTM (oanee — «MC®O») B pepakumu, onybnukoBaHHo CoBeToM Mo
MexgyHapoaHbim cTaHgapTam duHaHcoBor oT4éTHoCTHM (fanee — «Coset no MC®Ov).

[aHHas ¢mHaHcoBasi OTYETHOCTbL Oblna MOArOTOBMEHA B COOTBETCTBMM C MPUHLIMIOM OLIEHKM MO UCTOPUYECKON
CTOMMOCTHU, 33 UCKITHOYEHNEM OMMUCAHHOIO B YYETHOW MONUTUKE U NPUMEYAHUAX K (PUHAHCOBOWM OTYETHOCTU. DMHAHCOBas
OTYETHOCTb MpPEeACTaBlieHa B KA3axCTAHCKMX TEHre (Oanee — «TeHre»), U BCE 3HAYeHWs B [AHHOM (pMHAHCOBOWN
OTYETHOCTW OKPYrNEHbI 40 LENbIX ThICAY, KPOME Cry4YaeB, rae ykasaHo MHoe.

[JonyuwieHne o HeNpPepbIBHOCTU AEATENTLHOCTHU

[aHHas durHaHcoBas OTYETHOCTb KomnaHwm OGbina MNOAroToBfieHa Ha OCHOBaHWM LOMYLLEHUSI O HEMPEPBLIBHOCTU
OeATenbHOCTW, KOTOpoe npefnonaraeT peanq3aumio akTUBOB W yperynupoBaHue obsizaTenbCTB B Xxofe 0OblYHOWN
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nesitensHocTU. 3a 9 mecsiueB, 3akoHumBLUMXCSA 30 ceHTsiOpst 2021 roaa, KomnaHust noHecna YncTbiv yObITOK B pa3mepe
3 053 Tbicaun u no cocTosiHUo Ha 30 ceHTabpsa 2021 roga KpaTKOCPOYHble 06s3aTenbcTBa KoMnaHnm npeBbicunn eé
TeKyLMe akTuBbl Ha 754 769 TbiCAYM TeHre.

KomnaHua umeet pelwweHne KomneTeHTHOro opraHa O npoasieHun cpoka fenctsma KonTpakta Ned4557 Ha 3 roga
(Mpotokon MUUP PK Ne2 ot 21.01.2021 r). B HacTosiliee Bpemsa Bepytcs neperosopbl ¢ MUUP PK no BHeceHuto
nameHeHun n gononHeHun B KoHtpakt Ne4557 ana npoBeaeHus passedkym Ha MectopoxaeHusx BoctouHoe n HOxHoe
Becwokbl, KavHObIWOKbI M MOUCKOBO-OLEHOYHBIX paboT Ha pyponposiBneHusx >Xunaugel, Wateipwa, CeBepHoe
Becwokbl, KoweH, paHOOMOPUTOBBLIN C LENbl MNOMYyYEHWs 3anacoB MeAHO-MONWOAEHOBBLIX PyA MPOMBILLNIEHHbIX
kateropuii. 23 anpensa 2021 r KommuteTom reonoruv BblaaH HOBbIM reornorMyeckMin 0TBo Ha nepuopn NpoaneHus cpoka
nencteua KoHTpakra.

PykoBoactBo KomMnaHmM HamMepeHO pewwnTb BOMPOC  HEMpPepbIBHOCTU  AEATENbHOCTM  MyTeM  MONyYeHus
OOMONMHUTENBHOIO (PUHAHCMPOBAHUSA OT AKLUMOHEPOB M Takmm obpas3oM obGecneyunTb AOCTAaTOYHYH JMKBUMOHOCTb Anst
npoaormkeHus gestenbHoctn nocne 2021 roga. KomnaHusa nnaHupyeT npoBefeHNe TEXHOSOMMUYECKUX UCCeaoBaHUA C
Lenbio JanbHenwero NnocTPoeHUs 1 oNTUMM3auny TEXHONOrMYECKoro npoLecca no U3BneYeHno n Npons3BoacTBy Mean
1 monnbaeHa.

OpHako, CyLecTBYHOT PUCKM U HeONpeaenéHHOCTM, B OCHOBHOM, CBSi3aHHble C AOCTYMOM K kanutany u pesynbTatamu
reonoropassefoyHbix paboT, KOTOpble HAaXOAATCA BHE KOHTPONS PYKOBOACTBA WM KOTOPbIE MOTYT NMPUBECTW K APYromy
pesynbTarty.

Takum 06pa30M, OaHHaa mHaHcoBas OTYETHOCTb He BKNOYaeT B cebs KOPPEKTNPOBKK, OTHOCALWIMECA K
BO3MELLAeMOCTM M Knaccudumkaumm cyMmM akTUMBOB M Knaccudukaumm cymm 00na3aTenbLCTB., KOTOpbIe MOIrnn Obl ObITb
Heobxoanmbl B cny4dyae OTCYTCTBUA [OONOJSTHUTENbHbIX pecypcoB U HecnocobHocTn KomnaHum npoaomkaTtb CBOKO
0eATEeNIbHOCTb.

MepecYEéT MHOCTPaHHbIX BantoT

®PuHaHcoBasA OTYETHOCTbL NpeacTaBneHa B TeHre, ABNaoWencs yHKLMOHaNLHOW BanioTon 1 BanoTon npeacraBneHns
rHaHcoBoW 0TYETHOCTM KomnaHuu.

Orlepauuu u ocmamku

Onepau,vm B MHOCTPAHHOW BasntoTe nepBoHavanbHO oTpaxatTca KomnaHven B d)yHKUMOHaJ'IbHOVI BankoTe B nepecyeTe
No COOTBETCTBYHLLUMM KypCcaM Ha AaTy, Koraa onepauua BnepBbie ya0BNeTBOPAEeT KpUutepuam npnusHaHuA.

MoHeTapHble akTmBbl M 0053aTenbCcTBa, AEHOMUHUPOBAHHbIE B MWHOCTPAHHbLIX BamnoTax, NepecyuTbiBalOTCA B
YHKLUMOHaMbHYIO BamnioTy NO Kypcam Ha OTYETHyI0 daTy. PasHuupbl, BO3HMKalOLME MpW NoralleHun unm nepecuyete
MOHETapHbIX CTaTen, NPU3HADTCHA B cocTaBe nNpubbinu nnu ybbiTka.

HeMOHeTaprle CTaTbu, oueHnBaemble Nno VICTOpI/I‘-IeCKOVI CTOMMOCTUN B I/IHOCTpaHHOIZ BanwTe, nepecyHnUTbiBalOTCA C
MCMNONb30BaHMEM OOMEHHbIX KypCOB Ha AaTbl nepBOHa4YalibHbIX onepaumﬁ. HeMOHeTaprle CTaTbKn, oueHnBaemble No
cnpaBeanBon CTOMMOCTUN B VIHOCTpaHHOIZ BantoTe, nepecynTbiBaOTCA C UCNOJSIb30OBaHUEM 0OMeHHbIX KypcoB Ha aaty
onpefeneHus cnpaBeannBo CToMMoCTK. [pubbinb unu yosIToK, BO3HMKAlOLWME NpU NepecyYeTe HEMOHETAPHbIX CTaTew,
OLEHMBaEMbIX MO CNpaBeAnvMBON CTOMMOCTU, YYUTLIBAIOTCS B COOTBETCTBMM C MPUHLIMNAMMU NPU3HAHUS Npubbinn unm
yObITKa OT M3MEHEHWNsI CNpaBeAnvMBONA CTOMMOCTM CTaTby (T.€. KYpCOBblE pa3HULIbl OT nepecyeTa BamnTbl MO CTaTbsM,
NpubbINM 1 YOBITKM OT NEPEOLEHKM NO CripaBeaIMBOM CTOMMOCTU KOTOPbIX MPU3HAKOTCSA B COCTaBE MPOYEro COBOKYMHOIro
aoxoga (manee — «lMCO») nnbo npubbinu mnu ybbiTka, Takke npusHatoTcs nubo B coctase lNCL, nubo B coctase
NpuBbINM NNK yobITKa COOTBETCTBEHHO).

CpeaHeB3BelUeHHbIe Kypcbl 0OMeHa BanioT, yCTaHOBMeHHble Ha KasaxctaHckon ®oHpoBon Bupxe (nanee — «Kdby),
MCMOnb3YHTCH B KayecTBe odmumanbHbiX KypcoB obmeHa BantoT B Pecnybnuke KasaxctaH. BanioTHbIn 06MEHHbIN Kypc
Ha 30 ceHTAOpsA 2021 roaa paBeH 496.42 TeHre 3a 1 eBpo 1 425.67 TeHre 3a 1 gonnap CLWA. 3T0T Kypc Mcnonb3oBarcs
ONsi nepecyéTa OeHeXHbIX aKkTUBOB M 00A3aTenbCTB, BblpaXkeHHbIX B eBpo M gonnapax CLUA, Ha 30 ceHTsa6psa 2021
roga.

BnuaxHue nanagemuu COVID-19

KoMnaHua He cuuTaeT cyllecTBeHHbiM BnuaHue Covid-19 Ha OeAaTenbHOCTb, (PMHAHCOBOE MOMOXEeHWe, pesynbTaThbl
neATtenbHOCTM no coctosHuio Ha 30 ceHTabpa 2021 roga, a Takke coGbITUA UM Mepbl, NpeanpuHUMaemMble
NpaBUTENbLCTBOM MOCIE OKOHYAHUS OTYETHOrO Nepuoaa, He OKaxyT BNUAHME Ha aeaTenbHocTb KomnaHum B Gyayliem.

3. KPATKWUA OB530P OCHOBHbIX MONOXEHUW YYETHOW NONUTUKK

HoBble cTaHgapTbl, pa3bACHEHUA U NONPaBKU K AeﬁCTBYI-OLI.WIM CcTaHAapTaM U pa3bACHEHUAM

YuéTHaa nonuTuka, NpuHATasi Npu cocTaBneHMn duHaHcoBon oT4E€THOCTU Ha 30 ceHTabpsa 2021 roga, cooTBeTCTBYET
NonuTUKe, NPUMEHSBLLENCS NPU COCTaBNEHUN rogoBoM (OUHAHCOBOW OTYETHOCTN KomnaHum 3a rod, 3akoHumsLlumicsa 31
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nekabps 2020 roaa, 3a UCKIMOYEHNEM NMPUHSITBIX HOBbIX CTAHAAPTOB U Pa3bsiCHEHUIA.
C 1 anBaps 2021 roga BCTynUnu B CUMy CriegytoLne HoBble CTaHAapThl, Pa3bsACHEHNS U MOMPaBKU:

«Pedopma 6a3oBon npoueHTHOW cTaBku — atan 2» — MNonpaBkn kK MCPO (IFRS) 9, MC®O (IAS) 39, MC®O (IFRS) 7,
MC®O (IFRS) 4 n MC®PO (IFRS) 16 lMonpaBkn nNpeaocTaBnstoT BPpEMEHHbIE 0CBODOXAEHMWS, KOTOPbLIE NPUMEHSHOTCA
ONS ycTpaHeHUst NOoCneAcTBUN Ans (PMHAHCOBOW OTYETHOCTU B Cryyasx, korga MexOaHKOBCKas CTaBka MpeasioxeHus
(IBOR) 3ameHsieTCst anbTepHaTUBHOM NpakTU4eckn 6e3pnCcKoBON NPOLIEHTHOW CTaBKOM.

MonpaBku NpeaycMaTpuBaloT crefytoLlee:

e yNpoLLeHNe MPaKTU4EeCcKOro xapakrepa, COrfacHO KOTOPOMY W3MEHEHWst [0orosBopa W WU3MEHEHWUs [eHEeXHbIX
NMOTOKOB, HENocpeaCTBEHHO Tpebyemble pedopMON, [OJKHbI paccMaTpuMBaTbCsl Kak WM3MEHEHWs NnaBatoLen
NPOLEHTHON CTaBKW, 3KBUBANEHTHbIE N3MEHEHNIO PbIHOYHOW MPOLIEHTHON CTaBKW; e [OMYyCKaeTCs BHECEHNE U3MEHEHUN,
Tpebyembix pecdopmoit IBOR, B onpeaeneHve OTHOLUEHUA XEeIKUPOBaHWSI U OOKYMEHTaUMIO MO XeLKUMpoBaHuo 6e3
npekpaLLeHs OTHOLLEHUA XeKNPOBaHWS;

e OpraHvMsauvsiM MpPenoCTaBlseTCs BPeMeHHoe O0cCBOoGOXAeHWe OT HeobxoauMmocTu cobrnogeHns TpebosaHuA
OTHOCUTENBHO OTAENbHO MAEHTUMULMPYEMBIX KOMMOHEHTOB B CryyasiX, KOrga MHCTPYMEHT C 6e3pucKoBOW CTaBKOW
onpenensieTcs No yCMOTPEHUIO OpraHn3aLmmn B Ka4ecTBe PUCKOBOrO KOMMOHEHTA B paMKax OTHOLLEHUI XeMKUPOBaHUS.

[JaHHble nonpaBkM He oKasanu BNUSHUA Ha (MHAHCOBYI OTYETHOCTb KoMnaHuu. KomnaHus HamepeHa MCMofb3oBaTb
CTaHZapThbl B GyayLieMm, eCriv OHU ByayT NPUMEHUMBI.

3aTpaTbl 40 NOJNyYeHUA NIULLEH3UN

3aTtpaTbl, MOHECEHHble A0 MOMyYeHWUss NULEH3UIN, NPU3HAKOTCA B KayecTBe pacxodoB B TOM nepuoae, B KOTOPOM OHU
ObINY NOHECEHHI.

3aTpaTbl Ha pa3BeaKy U OLeHKY

[Mocne nonyyeHusi OPUAMYECKOrO MpaBa Ha NpoBeAeHWe pas3Bedku 3aTpaThbl, CBA3aHHble C pa3BedKoW W OLIeHKOM
NPU3HaIOTCA B KaYecTBe PacXOfoB B OTYETE O NPUBLINAX 1 yObITKax MO Mepe UX NOHECEHWS, 3a UCKIIOYEHUEM Cry4aeB,
KOraa pyKOBOACTBO MPUXOAMUT K BbIBOAY, YTO BEPOSTHOCTb peanvsaummn 6yayLumx 3aKOHOMUYECKMX Bbirod GorbLie Yem
50%. OTn 3aTpaThl BKNOYAKOT UCMOMb30BaHHbIE MaTepuansl U TONMMBO, 3aTpaThl HAa NPoOBeAeHNe pa3BefoyHbIX paborT,
3aTpatbl Ha GypeHue u BbiNnaTbl noapsiayYmkamM. MNpu oLeHke TOro, OTBEYalT N 3aTpaThl KPUTEPUSIM KanuTanusaumm,
UCMOMb3YITCA HECKONbKO PasfUyHbIX WUCTOYHWMKOB MHAopmauun. WHdbopmauus, kotopas ucnonb3yeTcs Ans
onpefeneHns BEPOSITHOCTM MofyyYeHns OyayLimMx Bbirod, 3aBUCMT OT MaclwTaba npoBoguMMblx paboT no passenke K
OLieHKe.

[Mocne Toro, Kak Hanuyne 3anacos, COOTBETCTBYIOLUMX KpuTepusam knaccudpmkaumm JORC, GbINo ycTaHOBMEHO, U UX
paspaboTka Oblna CaHKLUMOHUMPOBAHA, aKTMBbI, CBSI3aHHble C pPa3BeOKOW M OLIEHKOW, MpOBEPSTCA Ha npeameT
obecLeHeHns1 1 nepeBoAsTCS B kaTteropuio «PyaHukun Ha ctagmm cTpomTenscTBa». B TevyeHne atana pasBeaku 1 OLEHKM
amopTu3aums He HauncnseTcs.

ObecueHeHue akmugos o pa3zeedke U OUeHKe

KoMnaHus npoBepsieT akTuBbl MO pasBeake W OLeHke Ha npegMmeT obecueHeHusl, Korgda WMeroTcsl akTbl M
o6cTOATENLCTBA, YKa3biBatoLme Ha 06ecLIEHEHNE aKTUBOB.

Hanuune ogHoro unu Gonee u3 HUxecneayoLWmUx HakToB U 0BCTOATENBLCTB YKa3biBalOT HA To, YTo KomnaHusi obsisaHa
NpPOBEPUTb CBOW aKTUBLI MO pa3BeaKe U OLEeHKe Ha npeameT obecLeHeHNs (NepedeHb He SIBMSIETCS UCUEPbIBaOLLMM):

. nepuog, B Te4eHne koToporo KomnaHus umeeT NpaBo Ha NpoBefeHue pa3Beaku onpeaenéHHoro y4actka, UCTEk
Unn UCTeYéT B Grivdkaniiem GyayLwem, U He oXuaaeTcst ero npoasieHue;

. 3HauYuTeNbHble 3aTpaTtbl Ha LanbHEWLWy pasBedKy W OLEHKY TBepAblX MOMe3HbIX UCKOoMaeMblX PecypcoB Ha
OI'Ipe,lJ,eJ'IéHHOM y4yacTKe He BKITHO4YEeHbl B OloKET N He NNaHNPYKOTCA;

. pa3BeaKka U OLeHKa pecypCoB TBepAdblX MNONE3HbIX WUCKOMaeMblX Ha Ol'lpe,lJ,eJ'IéHHOM y4yacCcTke He npueerna K
06Hapy>Keano KOMMepPY4eCKN BbIrOOHbIX 0b6bEMmoB pecypcoB TBepAbIX NOMe3HbIX Uckonaemblx, 1 KomnaHusa pewmna
npeKkpaTnuTb Takylo OeATeNIbHOCTb Ha OI'Ipe,El,eJ'IéHHOM y4qacTKe.

Komnanua pacnonaraeT 4OCTaTOYHbIMW AAHHBIMW O TOM, YTO, HECMOTPS Ha BEPOSTHOCTb pPa3paboTkM onpenenéHHoro
yyacTka, 6banaHcoBasi CTOMMOCTb akTMBa MO pa3Bedke W OueHKe, BEPOSiITHO, He OyaeT Bo3MelleHa B MOMHON mepe B
pesynbTaTe ycnewHon pa3paboTku unu peanusaumu.

Toaapuo-maTepwaanble 3anachbl
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TOBapHO-MaTepMaﬂbele 3anachl OLEHMBAOTCH NO HAUMEHbLLEN U3 ABYyX BEJIMYUH. CTOUMMOCTU npm06peTeH|/|$| N 4ncTomn
CTOMMOCTM peanuaauuun. Yuctaa CToMMoCTb peanusaumm — 3TO OLEeHOYHasi CTOMMOCTb peanu3auun B xoae 00bIYHOM
AeATeNNbHOCTU 3a BblHE€TOM pacxooB Nno peanunsauunn. CebecTtommocTb TOBapHO-MaTepuarbHbIX 3anacoB onpeaendaeTcd
no MeToAy cpeaHeB3BELLIEHHON CTOUMOCTN.

PruHaHCOBbIE aKTUBDI

lNepeoHa4yanbHOe npu3HaHue U oyeHkKa

®PuHaHCOBbIE aKTMBblI MPW MNEPBOHAYaNbHOM MPU3HAHUN KNacCUMULMPYIOTCA Kak OLEeHMBaemble BMOCReacTBUM Mo
aMopTM3NPOBAHHOW CTOMMOCTW, MO ChpaBeanMBoOM CTOMMOCTM Yepe3 npoyuid coBOKynHbeln goxog (MCA) v no
cnpaseanveon CTOMMOCTY Yepes npubbinb unu ybeiTok. Knaccmdukaums uHaHCOBLIX akTMBOB NpU NepBoHaYanbHOM
NPU3HaHUN 3aBUCUT OT XapaKTEPUCTUK NPedyCMOTPEHHbIX JOrOBOPOM AEHEXHbIX MOTOKOB MO (PUHAHCOBOMY aKTUBY M
6usHec-mopenn, npumeHsemon Komnanmenm Ans ynpaefneHWs STUMM  akTmBaMu. 3a MUCKIYEeHMEM TOProBOM
[ebuTopckon 3aJ0MKEeHHOCTU, KOTOPas He COAEPXUT 3HaYMTENbHOrO KOMMOHEHTa (PUHAHCMPOBAHNS UMW B OTHOLLEHUN
koTopon KomnaHus npuMeHsieT YnpoLleHne MpakTU4ecKoro xapakrtepa, Komnanusi nepBOHayanbHO oOueHuBaeT
hrHaHCOBbIE aKTVBbI NO CNPaBeAnvMBON CTOMMOCTH, YBENUYEHHON B CryYae PMHAHCOBBIX aKTVBOB, OLIEHNBAEMbIX HE MO
cnpaseanvBeon CTOMMOCTY Yepes Npubbinb Unun yObITOK, HA CyMMY 3aTpaTt no CAENKe.

[nga Toro 4to6bl PUHAHCOBLIN akTMB MOXHO ObINo KnaccuduumpoBaTb U OLEeHBATL N0 aMOPTU3NPOBAHHON CTOMMOCTHU
UNn No CNpaBeffMBON CTOMMOCTU Yepes NPOYUI COBOKYMHLIM AOX0A, HE06XoANMO, YTOObI A4OrOBOPHbLIE YCNOBUS 3TOro
akTBa obycnasnuBany NOfyvyeHue AEeHEeXHbIX MOTOKOB, KOTOpble SABMAAIOTCA «UCKMIOYUTENbHO nnarexamy B cyeT
OCHOBHOW CyMMbl [Ofra U MPOLEHTOB» Ha HenoralleHHYI0 YacTb OCHOBHOM CyMMbl Aofra. Takas ouLeHKa HasbiBaeTcs
SPPI-TeCTOM M1 OCYLLECTBASAETCA Ha YPOBHE KaXKAOro MHCTpymeHTa. busHec-mogens, ncnonbsyemas KomnaHven ans
ynpaBneHus (puHaHCOBLIMM akTMBaMu, OMUCbIBaeT Cnocob, KoTopbiM KomnaHusa ynpaenser CBOMMU (PMHAHCOBbLIMU
aKTMBaMun C LeMnbl reHepupoBaHUs AEeHEeXHbIX NMOToKoB. BusHec-mopenb onpepenseTt, OyaoyT nu AeHEXHble MOTOKM
CNeACcTBMEM MONYYEHNS NPeayCMOTPEHHbIX AOrOBOPOM AEHEXHbIX MOTOKOB, NPOAAXN (PUHAHCOBbLIX aKTMBOB UMW 1 TOTO,
W Apyroro.

Bce onepauuy nokynku nnu npogaxu (hMHaHCOBbLIX akTUBOB, TPeOyioLLMe NOCTaBKM akTUBOB B CPOK, yCTaHaBMMBaeMbIN
3aKOHOAaTenNbCTBOM, WMM B COOTBETCTBUWM C MNpaBuUiamMu, MPUHATBIMU Ha OnpederneHHOM pbliHke (TOproBnsi Ha
CTaHAapTHbIX YCIOBUSIX), MPU3HAIOTCSA Ha AaTy 3aKknoyeHus caernku, T.e. Ha aaTy, koraa KomnaHusa npuHumaeT Ha cebs
065a3aTenbCTBO KYyNWUTb UK NpoAaTh akTUB.

IMocnedyrowasi oyeHka

I'Iocne,u,yrou.laﬂ oueHKa PUHAHCOBbIX aKTUBOB 3aBUCUT OT UX Kraccudukaumm cnegywowmm 06paaoM:

3alimbl 8bI0aHHbIE

3anMmbl BblgaHHbIE ABMSIOTCA HENPOM3BOAHLIMW (DUHAHCOBBLIMWU aKTUBaMW, HE KOTUPYHIOLLUMMUCHA Ha aKTUBHOM pbIHKE, C
(PUKCMPOBAHHBIM MNN MOALAILMMCS OnpefeneHnto pasvepom nnatexen. lMocne nepBoHavanbHOW OLIEHKU Takue
(hMHAHCOBbIE aKTVBbI OTPaXalTCA MO aMOPTU3MPOBAHHOW CTOMMOCTU C UCMONb30BaHWEM MeToAa 3PMEKTUBHON CTaBKM
NpoLieHTa 3a BblYeTOM 0becLeHeHNs.

AMOpPTM3NPOBAHHAs CTOMMOCTb PaCCUYMTLIBAETCA C YYETOM [OMCKOHTOB WM MpemMuin npu npuobpeTeHuu, a Takke
KOMMUCCUIN Mnn 3aTpaT, KOTOpble SABMSIOTCA HEOTHEMIEMON YacTbio 3AEKTMBHON MPOLIEHTHON CTaBKkM. AMOpPTM3aLms
3(pPEKTUBHOM MPOLIEHTHOW CTaBKM MPU3HAETCA B OTYETE O COBOKYMNMHOM [0OXOAEe B COCTaBe (PMHAHCOBLIX AOXOAOB.
Pacxopgbl, o0ycnoBrneHHble obecueHeHMeM, MPU3HAKTCS B OTYETE O NPUOLINM UNKU yObITKE M NPOYEM COBOKYMHOM
poxofe B coctaBe PMHAHCOBbLIX PACXOAO0B.

LeHexHbie cpedcmea

[eHexHble cpenctea B OT4éTE O (pVIHaHCOBOM NONOXXEeHWUW BKIMIOYaKT KaCcCoBYK HaANMM4YHOCTb U AEeHeXHble cpencTtea B
OaHkax. OcTaTkm OeHEeXHbIX cpencTs, NO KOTOPbIM YyCTaHOBIEHbI OrpaHn4eHunsa, NCKN4YarnTcAa U3 AeHEeXHbIX cpencTs B
Lensx OTYéTa O OBMKEHUN OEHEXHbIX cpencTs. OcTaTkn AeHEeXHbIX cpeacTs, MO KOTOPbIM YCTAHOBJIIEHbI OrpaHU4YeHnA
Ha OOMEHHble onepauun unn ncnonb3oBaHUA ANA noraleHunA 00a3aTenbCTB B Te4YeHue, Kak MWUHUMYM, OBeHaauaTtu
MecsLEeB nocne OTYETHON AaTbl, BKMOYAKTCS B COCTaB AONTOCPOYHbIX akKTUBOB.

lMpekpawieHue npusHaHusi

®PuHaHCOBbLIM akTUB (MnK, rae NPUMEHNMO — YacTb (PMHAHCOBOIO akTMBa UMM YacTb rPYMMbl aHanorMyHbIX (OUHAHCOBbLIX
aKTMBOB) NpeKpallaeT Nnpmu3HaBaTbCs, eCru:

. CPOK AeNCTBMUS NpaB Ha nonyvyeHne AeHeXHbIX MOTOKOB OT aKTuBa WCTEK;

. KomnaHus nepenana cCBOU MNpaBa Ha MnonyyvyeHne OeHeXHbIX MNOTOKOB OT akKTuBa nnbo B3sna Ha cebsa
06sa3aTenbLCTBO MO BbinNnaTe TpeTbeVI CTOPOHE noJtydaeMblX OEeHEeXHblIX MNOTOKOB B MOJIHOM 06bEéMe n 6Ges
Cyu.l,eCTBeHHOVI 3a4epPXKN NO «TPaH3UTHOMY» COrnalleHuto; 1 nm6o (a) KomnaHus nepenana npakTu4eckn Bce
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puUCKV 1 BbIrofbl OT akTuea, nubo (6) KomnaHus He nepegana, HO M He coxpaHsieT 3a cobow, NPakTUYeCkU Bce
pUCKV 1 BbIFOAbI OT aKTUBa, HO Nepefana KOHTPOJb Haj AaHHbIM aKTUBOM.

B Ttex cnyuasx, korga KomnaHnusi nepegana npaBO Ha MOMyYeHMEe OEHEeXHbIX NOTOKOB OT akTuBa WM 3aknioyuna
«TPaH3UTHOE» COrfalleHne, OHa OLEeHMBAET, COXPaHEeHbl N1, U B KaKOM pasmepe, PUCKU U BbIroAbl OT BnageHus. Ecnu
Komnanunsa He nepepana n He coxpaHuna 3a cobou, NpakTUYeCcKn BCe PUCKM M BbIrOAbl OT akTVBa, a Takke He nepegana
KOHTPONb Had aKkTMBOM, aKTWB MPU3HAETCS B TOW CTeneHu, B KoTopow KomnaHus npogormkaeT CBOe yyacTue B
nepegaHHoM aktue. B atom cnyvae KomnaHus Takke npusHaeT cOOTBeTCTBymLlee obs3aTenscTBo. lNepenaHHbIN
aKTMB U COOTBETCTBYIOLLEEe 06A3aTenbCTBO OLEHMBAKTCA Ha OCHOBE, KOTOpas oTpaxaeT npasa u 06s83aTenbcTea,
coxpaHéHHble KomnaHuen.

[pogorxeHne y4acTns B aktuse, umetowiee oopMy rapaHTum no nepeaaHHoOMy akTUBY, OLLEHMBAETCS NO HAUMEHbLLEMY
M3 CreayoLwmx BerMYUH: nepBoHaYvanbHON ©anaHCcoBOM CTOMMOCTM akTMBa WM MakCMMarnbHOMN CYyMMbl BO3MeELLUEHNA,
BbIffaTa KOTOPON MOXET ObITb ﬂOTpeﬁOBaHa ot KomnaHuu.

ObecyeHeHue (huHaHCOBbLIX aKMueoe

Ha «kaxgyio oTuéTtHyto pgaty KomnaHus oueHuBaeT, umeetcs N OOBLEKTUMBHOE CBUAETENbLCTBO obecueHeHus
(PMHAHCOBOro akTMBa WM rpynnbl PUHAHCOBBLIX akTMBOB. PUHAHCOBBLIN aKkTUB WNW rpynna (UHaHCOBLIX aKTUBOB
cunTatoTca obecLeHeHHbIMM TOrAa 1 TONbKO TOrAa, Koraa CylecTByeT 06bekTUBHOE CBUAETENLCTBO obecLeHeHns B

pesynbTaTte ogHoro unu 6onee cobbiTWA, NPOM3OLLEALLMX NOCME NepBOHaYanbHOro NPU3HaHWS akTuea (HacTynneHue
«Cry4yas noHeceHus ybbiTka»), KOTOpble okasanu noddaroLleecs HagexHON OLEeHKe BIUsSHWE Ha oxugaemble byaylume
AeHeXxHble NOTOKM NO (PMHAHCOBOMY akTMBY MWNW rpynne (UHAHCOBbLIX akTuBoB. [lpusHakn obecueHeHns moryT
BKMOYaTb CBMAETEeNbCTBa TOrO, YTO 3aEMLUMK WM rpynna 3aéMLUMKOB WMET CyLeCTBEeHHble (MHAHCOBbIE
3aTpydHeHns, HapywalT obssaTenbcTBa MO BbiNAAaTe MNPOLEHTOB MAM MO OCHOBHOW CyMMeE [JONra, BbICOKYHO
BEPOATHOCTb BAHKPOTCTBA MNM (OMHAHCOBOW peopraHusaunn, a Takke CBUAETENbCTBO, HA OCHOBaHWM MHopmMaummn ¢
HabnogaeMoro pbiHKa, CHUXKEHNS oxuaaemMbix 6yayLmMx NOTOKOB AEHEXHbIX CPEACTB, HanpumMmep, N3MEHEHUs B YPOBHE
NMPOCPOYEHHbIX NNAaTEXeN NnmM 3KOHOMUYECKUX YCNOBUSX, KOTOPbIE KOPPENMPYIOT C YObITKaMM N0 akTBaMm.

®duHaHcoBble obsA3aTenbCcTBa

lMepeoHa4yanbHOe nNpu3HaHue U oyeHkKa

®durHaHCcoBblE 06s13aTeNbCTBa KNaccuUUMPYOTCS NpY NepBOoHaYanbHOM MPU3HAHUM COOTBETCTBEHHO, Kak (hMHaHCOBbLIE
obsa3aTenbcTBa, OLEHMBaeMble MO CrpaBeasIBoOii CTOMMOCTM Yepe3 Npubbib UM yObLITOK, KpeauTbl U 3aiiMbl,
KpeauTopckas 3al0SKEHHOCTb MM NPOW3BOAHBIE MHCTPYMEHTLI, KaccuULMpOBaHHbIE Mo YCMOTPeHUo KomnaHum kak
WHCTPYMEHTbI XeIKMPOBaHUS NMpu 3PEKTUBHOM XEAXKMPOBAHUM.

Bce dmHaHcoBbLIe 06A3aTenbLCTBa NepBOHaYarnbHO MPU3HATCA MO CnpaBedfivBoM CTOMMOCTU, 3@ BbIYETOM (B criydae
KpeauToB, 3aiMOB 1 KPEAUTOPCKOW 3a40MMKEHHOCTW) HENOCPEACTBEHHO OTHOCALLMXCA K HAM 3aTpaT no CAENkKe.

®uHaHcoBble 06s3aTenscTBa KomMnaHum BKNOYAOT 3aliMbl MONYYEHHbIE N TOPrOBYIO KPEAUTOPCKYIO 3a40MMKEHHOCTb.
lMocnedyroujas oyeHKa

Kpedumni u 3alimbl

Mocne nepBoHaYanbHOrO NPU3HAHUS NPOLIEHTHBIE KPeauTbl 1 3aliMbl OLIEHUBAKOTCS MO aMOPTU3MPOBAHHOW CTOMMOCTU C
Ucnonb3oBaHWeM MeToaa 3MEKTVBHON NPOLEHTHONM CTaBku. [JoxoAbl U pacxodbl MPU3HAKTCA B OTYETE O COBOKYMHOM
yObITkE MPW NpeKpaLleHnn Npu3HaHns obA3aTenbCTB, a Takke Mo Mepe Ha4yMCreHUs aMopTU3aLun ¢ UCNoNb30BaHNEM
3P PEKTMBHON NPOLIEHTHOMN CTaBKM.

AMOpTU3NPOBaHHAs CTOMMOCTb PacCyMTbIBAETCH C YY4ETOM AOWCKOHTOB MNW MpeMuii npu npuobpeTeHun, a Takke
KOMUCCMOHHBIX WM 3aTpaTt, KOTOpble SBAAITCA HEOTLEMIIEMON YacTblo 3MPEKTUBHOW MPOLEHTHOW CTaBKM.
AmopTusauma ahEKTUBHON NPOLIEHTHOW CTaBKWM BKIIOYAETCH B COCTaB PMHAHCOBBLIX 3aTpaTt B OTYETE O COBOKYMHOM
yObITKE.

lMpekpawieHue npusHaHusi

MpusHaHWe durHaHCOBOro 06si3aTenLCTBa B OTYETE O (PMHAHCOBOM MOMOXEHWM MpeKpallaeTcs, ecnum oba3aTenscTBo
noraLieHo, aHHyNMpPOBaHO, UM CPOK ero AencTens uctek. Ecnn nmeroweecs mHaHcoBoe 0653aTeNbCTBO 3aMeHseTces
Apyrum 0653aTensCTBOM nepen TeM Xe KPeaUTOPOM, Ha CyLLEeCTBEHHO OTMMYaloLWMXCS YCIOBUAX, UM €Chn YCroBuA
umetoLlerocs o6s3aTtenbCcTBa 3HAYUTENBHO M3MEHEHDBI, Takas 3amMeHa UM U3MEHEHUS YYUTLIBAIOTCA Kak npekpalleHve
Npu3HaHWa nepBoHaYanbHOro ob6a3aTtensCTBa U HaYano NpusHaHusa HoBoro obsizatensctea. PasHuua B nx 6anaHcoson
CTOMMOCTM NPU3HAETCS B OTYETE O COBOKYMNHOM AOXOAE.

B3anmo3a4éT (hMHaHCOBbLIX UHCTPYMEHTOB

durHaHCOBbLIE aKTUBLI U brHaHcoBLIE obsizaTenbCcTBa noanexar BsammosaqéTy, a HeTTo-CyMmma — npencrtaBfieHUo B
OTYéTE O (PMHAHCOBOM MOSIOXKEHUN, KOrga MmeeTcs ocywectsmmoe B HaCTOSALLMA MOMEHT opUANYECKOe MNpaBO Ha
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B3anMMO3a4véeT NPU3HAHHbIX CYMM U Korga unMeeTcda HamepeHue npous3BecTu pacqéT Ha HeTTO-OCHOBe, peanm3oBaTb
akKTmBbl 1 OQHOBPEMEHHO C 3TUM NoracuTb obsa3arenbCcTBa.

OueHKa cnpaBeasIMBo# CTOMMOCTHU

CnpaBeanivBoi CTOMMOCTbIO SIBNSIETCS LieHa, koTopasi Obina Obl nonyyeHa 3a Mpofaxy akTueBa UM BbiNfadveHa 3a
nepefavy obsi3aTenbCTBa B paMKkax CAESIkWU, coBepLiaeMoin B 06bIYHOM Nopsiake Mexay y4YacTHMKaMu pbiHKa Ha Aaty
oueHkn. OueHka crnpaBednMBOW CTOMMOCTW MpefnonaraeT, YTO cAefnka MO Mpodaxe akTMBa WNM nepefave
o6s13aTenbCTBa npomexoanT nubo:

. Ha OCHOBHOM pbIHKE A5A akTuBa Uimn 065a3aTensLCTBa;
. B YCNOBUAX OTCYTCTBUA OCHOBHOIO pblHKA, Ha Hanbonee 6J'IaFOI'IpVI$|THOM PblHKEe O5NnA akTtuBa Unm obsizaTenbCcTBa.

Y KomnaHuu gormkeH ObiTb AOCTYM K OCHOBHOMY WnW HauGornee GnaronpusaTHOMY pbiHKy. CnpaBegnvBasi CTOMMOCTb
aKkTMBa UM obs3aTenbCcTBa OLEHUBAETCS C UCMONMb30BaHMEM [OMYLEHWUI, KOTOPbIE UCMOMNb30BaNMCh GObl y4acTHUKaMu
pbIHKa NPUW oNpeaeneHnm LeHbl akTuBa Uy obssaTenscTea, Npy 3TOM npeanonarasi, YTo Y4acTHUKU pbiHKa AEUCTBYIOT B
CBOWX JyYLLMX 3KOHOMUYECKUX UHTEpecax.

OueHka cnpaBeanuBO CTOMMOCTM HE(UHAHCOBOrO akTUBa y4MTblBAaET BO3MOXHOCTb yYaCTHUKa pbiHKa reHepupoBaTb
3KOHOMUYECKME BbIFOAbI MO0 NOCPEACTBOM MCMONb30BAHMSA akTMBa Haunyywmm n Hanbonee addekTmBHEIM 06pa3om
nnbo B pesynbTaTe ero NPoAaXun APYroMy y4acTHUKY PblHKa, KOTOpbIN ByAeT ncnonb3oBaTth AaHHBIN akTUB Hauny4vwmm
n Hanbonee addekTnBHLIM 06pasom. KomnaHus ucnonb3yeT MeTOAMKN OLEHKN, KOTOpble SABMSIOTCA NpUeMnemMbiMy B
CMOXMBLUMXCSH OBCTOATENbCTBaX W AN KOTOPbIX AOCTYMHbI [AaHHble, AOCTAaTOYHble AN OLEHKW CrpaBeanvnBon
CTOMMOCTHU, NPX 3TOM MakcuMarbHO UCMOMb3ys yMeCTHble Habnogaemble NCXOAHbIE AaHHbIE Y MUHUMAaNbHO MUCMONb3ys
HeHabnogaeMble UCxodHble AaHHble. Bce akTvBbl M 06583aTenbCTBa, CnpaBeanvnBas CTOMMOCTb KOTOPbIX OLEHMBaeTcs
UNn packpbiBaeTcs B (PMHAHCOBOW OTYETHOCTW, KraccuUUMpPYOTCAS B pamKax OMNWCaHHOM HWXE unepapxun
cnpaseanvBoi CTOMMOCTW Ha OCHOBE WCXOAHbIX Aa@HHbIX CaMOro HWU3KOro YPOBHS, KOTOpas SBMSETCS CyLLEeCTBEHHON
Ans OLUEHKM CripaBeAnIMBoN CTOMMOCTM B LIENTOM:

. YpoBeHb 1 — pbIHOYHbIE KOTUPOBKM LIEH HA aKTUBHOM PbIHKE MO MAEHTUYHBLIM akTBaM unm obasatenscteam (6e3
Kaknx-nmbo KOppeKTUPOBOK).

. YpoBeHb 2 — MOAENW OLEHKU, B KOTOPbIX CYLIECTBEHHbIE AfNsi OLEHKU CnpaBenfiMBON CTOMMOCTU WCXOAHbIE
[aHHble, OTHOCSILLMECS K Haubonee HU3KOMY YPOBHIO MWepapxuv, SBRSOTCA MpSAMO UMW KOCBEHHO
HabnogaeMbIMK Ha PbIHKE.

. YpoBeHb 3 — MOOENM OLEHKWU, B KOTOPbIX CYLLECTBEHHbIE Afsi OLEHKU CnpaBeAfiMBOA CTOMMOCTU WCXOAHbIE
[aHHble, OTHOCALLMECS K Hanbornee HU3KOMY YPOBHIO Mepapxun, He SBNATCS HabniogaeMbiMy Ha pbiHKe.

B cny4ae aktnsoB u 0ba3aTensCTB, KOTOpble NPU3HaKTCA B (PUHAHCOBOM OTYETHOCTU Ha nepuoauyeckon OCHoBe,
KomnaHus onpegenset HEOOXOAMMOCTb KX nepesoga wMexay YpOoBHAMU Uepapxmy, NOBTOPHO aHannanpysa
Knaccugukaumio (Ha OCHOBa@HUMN NCXOAHbIX AAaHHbIX CaMOro HM3KOro ypoBHA, KOTOpPbI€ ABNAKTCA CyLLeCTBEHHbIMU ONA
OLEeHKHn cnpaBep,nmson CTOMMOCTU B u,enom) Ha KOHEeL, KaXaoro OTY4ETHOro nepuopa.

B uensx paCKprTMVI cnpase,qnmsoﬁ ctonmocTtun, Komnanusa onpegenuna Knaccbl aktmeoB 1 oba3aTenbCcTB, Ucxoas U3
XapakTtepa, 0CobeHHocTel U PUCKOB aKTuBa Unu obsizaTenbcTea u YPOBHA Mepapxuun cnpaBe,anBon CTOUMOCTH, KakK
OnMnCaHo Bbllle.

YcTaBHbIA KanuTan

B3Hochl B yCTaBHbIVI Kanutan npusHakTcAa no cnpaBe,anBoPl ctonmocTun. Pacxogpl, HanpAaMylo CcBA3aHHbIe C BbllMyCKOM
HOBbIX aKLuH, KpomMme crny4as 06beanHEHNS KOMMaHWUI, BbIMUTAOTCA M3 KanuTana, 3a Bbl4eTOM No6Ooro noaoxXo4HOro
Hanora.

Knaccmpuxauuﬂ aKTUBOB M 06A3aTeNIbCTB KakK OGOpOTHbIel KPaTKOCpPO4YHbIe U BHeOGOpOTHbIe/ AONrocpoYHbie

B otuéTe o duHaHcoBOM nonoxeHun KomnaHusa npeactaBnseT akTuBbl U obsa3aTenbLCTBa Ha OCHOBE WX Knaccudukaumm
Ha OGOpOTHbIe/ KpaTKOCPO4Hble U BHeOGOpOTHbIe/ [OnrocpoyHble. AKTUB ABRASIETCS 060p0THbIMVI, ecnu:

. ero npegnonaraeTcsl peanvM3oBaTtb MW OH NpeAHasHavYeH Ans npoaaxu unm notpebrneHns B pamkax oOblMHOIO
onepauroHHOTO LUKNa;

. OH NpeAHa3Ha4YeH B OCHOBHOM )15 Lieneii TOprosnu;

. €ro npegnonaraeTcs peann3oBaTh B TeYeHne 12 MecsiLeB Nocre OKoHYaHUsi OTYETHOro nepuoaa; unm

. OH npeacTaBnseT cobol AeHeXHble cpeacTBa Uy UX SKBMBANEHTI, 3@ UCKITHOYEHMEM CIlyYaeB Hanmuus

orpaHu4eHui Ha ero 00OMeH unm ncnonb3oBaHMe ANs NoraleHns 00a3aTenbCTB B TEYEHME Kak MUHUMYM
12 mecsiLeB Nocrne OKOHYaHWUs OTYETHOTO nepuoaa.

Bce npoune akTuBbl KnaccuuLMpyoTcsi, Kak BHEOOOPOTHBIE.

06a3aTENLCTBO ABMNAETCS KPATKOCPOUHBIM, €CIN:
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. €ro npegnonaraeTca noracuTb B paMkKax 00ObIYHOrO onepaunoHHOro uukna;

. OHO yAepXX1MBaeTca B OCHOBHOM A4 Lienen Toproenu;

. OHO MOANEXMT NoralleHuo B TeyeHne 12 mecsueB nocrne OKOHYaHuUs OTYETHOMO nepuoga; nnun

. Y Hero OTCyTCTBYyeT 6esycnoaHoe npaBo OTCPOYUTb MNorawleHune o6s3atenbLCcTBa B TEYEHUM Kak MUHUMYM

12 mecsueB nocne OKOHYaHWa OTYETHOro nepunoaa.
Bce npoune obs3aTenscTBa knaccuduumpyrotcs KomnaHuen, kak 4ONroCpoYHble.

OTnoXeHHble HaMNoOroBble akTUBLI M 06s13aTENLCTBA KnaccuuUMpyoTcs kKak BHEOOOPOTHbIE akTUBLI M 06si3aTenbCTBa.
Hanoru

Texywuii Hasl02 Ha NPU6bbINL

AKTUBLI 1 00s13aTENLCTBA MO TeKyLwemy Hanory Ha I'IpVI6bIJ'Ib OLUEeHMBAKTCA B CyMMeE, KOTOPYH OXnaaeTcA VICTpeGOBaTb K
BO3MELLEHNIO HANOroBbIMM OpraHaMn Unu ynnaTtuTb HanorosbiM opraHam. KomMnaHus npuMeHsieT Hanorosble CTaBkU U
Hanorosoe 3akoHOOaTesIbCTBO NPUHATOE UK MO CyLLeCTBY NPUHATOE Ha OT‘-léTHyio Aaty B Pecny6nV|Ke KasaxcTtaH, rge
KomnaHus ocyliecTBNAeT CBOK AeATENbHOCTb U Nony4aeTt HanoroobnaraemMbiin 4oXo4.

Tekywun Hanor Ha npubbinb, OTHOCALUMWACS K CTaTbsM, MPU3HAHHbIM HEMOCPEACTBEHHO B COOCTBEHHOM KanwuTtane,
npu3HaeTcss B cocTaBe COBCTBEHHOro Kanutana, a He B OoT4eTe O npubbinu munu ybbiTke. PykoBoacTtBo KomnaHum
neprvoanYeckn OCYLLEeCTBISET OLEHKY MO3ULUIA, OTPaXEeHHbIX B HAmOroBbIX AeKnapauusix, B OTHOLIEHWM KOTOPbIX
COOTBETCTBYIOLLIEE HANOroBoe 3aKOHOAATENbCTBO MOXET OblTb MNO-pa3HOMY WHTEPNpeTUpoBaHO, U MO Mepe
HeobX0AMMOCTM CO34aeT OLEHOYHbIE 00s3aTenbLCTRA.

OmJuioxxeHHbIU N0GOXO00HbIU Hasoz2

OTNOXeHHbIV NOAOXOAHBIV Hamor y4uTbiBaeTCa No MeTody 0653aTenbCTB Mo BPEMEHHBIM pa3HULLAM Ha OTYETHYHO AaTy
mMexay Hanorosorn 6a3oi akTMBOB 1 0083aTeNbCTB U X 6GanaHCoOBOW CTOMMOCTLIO AN Lenei hMHaHCOBON OTYETHOCTH.

OTnoXeHHble Hanoroeble 0bsA3aTenbCTBa MPU3HAKOTCA MO BCEM HanoroobnaraemblM BpeMEHHbIM pasHuuam, Kpome
crnyyaes, Korga oTNOXeHHOe Hanoropoe 0653aTenbCTBO BO3HUKAET B pedyrnbTaTe nepBoHaYyarnibHOro npusHaHus aktmea
unn obsasatenscTBa No onepauun, KOTOpoe Ha MOMEHT COBEpLUEHMS OnepauuMu He BRuSeT HUM Ha ByxranTepckyto
npubbInb, HX Ha Hanoroobnaraemyto NPMGLINL MK yEbITOK.

AKTVMBBI MO OTMOXEHHOMY MNOAOXOOAHOMY Hamnory MpU3HalTCA MO BCEM BblMUTAEMbIM BPEMEHHBLIM pasHuuam,
Hencnosnb30BaHHbIM HANOroBbIM NbroTaM M HEMCMOSb30BaHHBIM HANOroBbiM YObITKaM. AKTVBbI MO OTIIOXEHHOMY Hanory
MPU3HaIOTCA B TOM CTEMNeHW, B KOTOPOW CyLUEeCTBYeT 3HaumTeNlbHas BEpOATHOCTb Toro, 4Yto OydeT cyllectsoBaTtb
Hanoroobnaraemasi npubbInNb, MPOTMB KOTOPOW MOrYT ObiTb 3ayTeHbl BblYMTAEMble BPEMEHHble pasHuLbl,
Hencnonb30BaHHbIE HANOroBble fbroTbl Y HEWCNOMNb30BaHHbIE Hamnorosble YObITKM, KpOMe cryyaeB, Korga akTue Mo
OTNOXEHHOMY Hamnory, OTHOCSILLMIACSA K BblMUTAEMON BPEMEHHOMN pasHuLE, BO3HUKAET B pedynbTaTe nepBOHayanbHOro
npu3HaHWa akTuea unu obssaTenbCTBa, KOTOPOE Ha MOMEHT COBEpPLUEHWS onepauun He BNUsSeT HU Ha ByxranTepckyto
npubbInb, HX Ha Hanoroobnaraemyo NPMGLINL MK yEbITOK.

BanaHcoBasi CTOMMOCTb OTMNOXEHHbIX HANOrOBbIX aKTUBOB nepecMmaTpmBaeTCa Ha KaxXayto OT‘-IéTHyPO naTty U cHmxaeTtcs
B TOW CTEMEHMW, B KOTOPOM AOCTUXKEHME A0CTAaTOYHOM Hanoroob6naraemom I'IpVI6bIJ'IVI, KOTOpaa no3BOJINT UCMNOJSIb30BaTb
BCE MMM YacTb OTSIOXKEHHbIX HANOroBbIX aKTMBOB, OLEHMBAETCHA Kak MaroBeposiTHoe. HenpuaHaHHble OTMOXEHHble
HanoroBblie aKTuBbl MNepecMaTpuBakOTCA Ha Kaxayro OTHéTHytO naty v npusHaroTca B TOW CTeneHn, B KOTOPOW
noaBnAeTcA 3Ha4duTelibHaa BE€POATHOCTb TOro, 4TO 6y,u,yu.la9| Hanoroob6naraemas I'IpVI6bIJ'Ib NO3BOJINT UCMOJ1b30BATb
OT/IOXXEeHHbIe HanoroBble akTuBbI.

OTNOXeHHble HamnoroBble akTMBbl M 00s3aTenbCcTBa OLEHMBAKTCS MO  HAnoroBbiM CTaBkaM, KOTOpble, Kak
npegnonaraetcs, 6yayT NpUMeHATbLCSt B OTYETHOM roAy, Korga akTve 6yaeT peanusoBaH, a 0683aTenbCTBO MoralleHo,
Ha OCHOBE HanoroBbIX CTABOK (M HANoOroBOro 3aKoOHOA4ATENbCTBA), KOTOPbIE MO COCTOSIHWIO HA OTYETHYIO AATy BCTYMUNN B
cuny unu cakTU4ecky BCTYNUNN B cUny.

OTRNOXEeHHbIN Hanor, OTHOCSLLMUICA K CTaTbsAM, Npu3HaHHbIM HE B COCTaBe I'IpVI6bIJ'IVI mnnun Y6bITKa, TaKkke He NpuaHaéTtcs
B COCTaBe I'IpVI6bIJ'IVI nnn Y6bITKa. CTaTtby NO OTNOXEHHbLIM Hanoram NPU3HAKTCA B COOTBETCTBUU C NeXawunumum B nX
OCHOBe onepaunamm nunbo B cocTaBe npo4yero COBOKynHoOro goxoaa, nnéo HenocpeacTBeHHO B KanuTarne.

AkTVBbI 1 0653aTenbCTBa MO OTNOXEHHOMY Hanory 3acumTbiBalOTCA APYr NMPOTMB Apyra, €Cnv MMEeTCs puandecku
3aKpennéHHoe NpaBo 3a4€Ta TeKyLLUX HarnoroBbIX akTUBOB U 06A3aTeNnbCTB, M OTNIOXKEHHbIE HAanorM OTHOCSTCHA K O4HOW
1 TOW e Hanoroobnaraemoln KOMNaHuM 1 HaroroBoMy OpraHy.

Pacxogbl n akTBbl NpusHatoTcs 3a BbldeToM cymmbl HOC, 3a ucknioveHnem:

. korga HOC, noHecéHHbIn npu NpuobpeTeHnyn akTUBOB WU YCIyr, HE MOOJIEXUT BO3MELLEHUIO Y HaroroBbIX
opraHoB, B atom cnydyae HOC npu3HaéTtca Kak 4acTb CTOMMOCTM MpPUOOpEeTeHMs akTMBa WM YacTb CTaTbu
pacxofa, B 3aBUCMMOCTU OT OOCTOSATENLCTB;

. CYMMbI KpeanTopCKon 3a40SIKEHHOCTH y4TeHbl BMECTE C HAOC.
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Yuctasa cymma HOC k BO3MeLLEHWIO B HanOroBble OpraHbl BKMYEHA B KPELMTOPCKOM 3aJ0MMKEHHOCTU B OTYETE O
¢puHaHcoBom nonoxeHun. HOC kK BO3MELLEHUIO OTHOCUTCH K NMPUOOPETEHMAM, HE OMa4YeHHbIM MO COCTOSIHUK Ha
oT4éTHyto aaty. HOC k nonyyeHnto MoXeT ObITb B3AT B 3a4€T ¢ HOC k ynnaTte, a Tak e no TpedoBaHuio komnanHum HOC
K Mony4YeHnto MoxeT ObiTb BO3BpaLLEH AeHbramMmmn OT HaNoOroBbIX OPraHoOB rocyaapcTea. B crnyyae ecnm cornacHo Hopmam
CYLLIECTBYIOLLIEr0 HANoroBoro 3akoHoaaTesnbcTBa Bo3MelleHne unu 3a4ét HAC k Bo3MmelleHuto OTKknagbiBaeTcsl Ha
cnegyolime ABeHaauaTb MecsaueB nocne otT4éTHom gatel, To Takor HOC k BO3MeLLeHUo NepeBOaMTCA B JONTOCPOYHbIE
akTuBbl. B cnyyae HeBo3melaemoctn, HOC k BO3MeLLeHN0 OTHOCUTCS Ha pacxodbl B OTYETE O COBOKYNMHOM AOXOAE.

IMeHcuoHHbIe 0b6s13amenbcmea

B cootBeTcTBMM C TpebGoBaHusMM 3akoHopaTenscTBa Pecnybnukm KasaxctaH KomnaHuws ocyllecTBnseT nnaTexu B
pasvepe 10% oT 3apaboTHon nnaTbl PaboTHWMKOB .OTU CYyMMbl OTHOCATCA Ha Pacxofbl B MOMEHT MX BO3HWKHOBEHWS.
[Mnatexu B NeHCMOHHBIV OOHA yAepXuBatoTCa 13 3apaboTHoNM nNnaTel paboTHUKOB U BKIHOYAOTCA B 06LLMe pacxoabl No
3apaboTHOM nnaTe B OT4ETE O COBOKYMHOM A0XO4€.

CouuanbHbIl Hamo2

KomnaHus ocyulectBnsieT BbiNnaTty couuanbHoro Hanora B Giogxketr Pecnybnukm KazaxcTtaH B OTHOLLEHWM CBOUX
paboTHukoB no ctaeke 9,5% oT obnaraemoro goxoaa paboTHUKOB.

OueHoOuYHbIe obsizaTenbCcTBa

OueHouHble obs3aTenbCTBa NPEACTOSALMX PAacXO[4oB OTpaxalTcs B y4éTe, korga y KomnaHum ecTb obssatenscrsa
(opuauyeckMe UNM BMEHEHHble HopMamy [ernoBoro 06opoTa), BO3HUKWME B pesynbTaTe NpOLWWSbIX COGbITUIA, U
CYLLEECTBYET BbICOKasi BEPOSITHOCTb TOro, Yto KomnaHuua gomkHa OyaeT noracutb JaHHble o6s3aTenbcTBa, a pasmep
Takux 0653aTenNbCTB MOXET BbiTh OLLEHEH.

BenununHa oueHoYHbIX 0653aTenbCTB NPEeACTOSAWMX PacxodoB, oTpaxaemas B y4é€Te, npeAcTaBnseT cobow Hanmy4LLyto
OLIEHKY CYMMbl, HEOOXOAUMON ANs norawleHns oba3aTensCcTB, ONPeAenéHHy0 Ha OTYETHYIO AaTy C YYETOM PUCKOB M
HeonpeAenéHHOCTEN, XapakTepHbIX ANS AaHHblX o06A3aTenbctB. Ecnu BenuumHa oueHoyHoro obssaTtenbcTsa
NPeAcToALWMX PacXOAOB pPacCYMTHIBAETCA Ha OCHOBaHWUM MpenonaraemblX LEHEXHbIX MOTOKOB MO MoralleHuto
065a3aTensCTB, TO 0643aTensCTBO NPEACTOALMX PacxXo[oB ONpeaenseTcs Kak AWCKOHTUPOBAHHas CTOMMOCTb TaKuX
AEHEXHbIX NOTOKOB.

Ecnu oxmpaaeTtcs, 4To BbiNnaTthl, HeoGXoAuMble ANs MoralleHns o6s3aTenbcTB, GyAyT YacTUYHO WM MOSTHOCTbIO
BO3MeLLeHbl TpeTbel CTOPOHOM, COOTBETCTBYIOLAs AebuUTopckasl 3a40MMKEeHHOCTb OTPaXaeTcs B KayecTBe akTUBa npwu
YCMOBWM MOSTHON YBEPEHHOCTW B TOM, YTO BO3MeLleHVe GydeT MOMyyeHO M HanvMume BO3MOXHOCTM ANs HadeXHoM
OLIeHKM CYMMbl 3TOW 4eBUTOPCKOM 3a40MKEHHOCTH.

3ampambl Ha eoccmaHoeJsIeHuUe y4acmeka

Pe3epB Ha BOCCTaHOBNEHWe y4vacTka CO30aETCA B OTHOWEHMM Oyaylwimx pacqeTHbIX 3aTpaT Ha 3akpbiTue wu
BOCCTAHOBMNEHME Y4YacCTKOB W 3aTpaTbl Ha 3KOMOrM4Yeckylo peabunurtauuio (Bkmouvawwyl B cebs AeMoHTax u
NUKBMZAUNI MHAPPACTPYKTYpPbI, YAaneHne oCTaTOYHbIX MaTepuarnoB U PeKynbTUBALMIO HAPYLUEHHbIX Yy4aCcTKOB) B TOM
OTYETHOM Mepuofe, B KOTOPOM MPOM3OLLIIO COOTBETCTBYHLLEE HapylleHWe OKpyxawLllen cpegbl. B cnyyae
CYLLECTBEHHOCTW, PEe3epB [AUCKOHTUPYETCH, U yBENUYEHME Ha CYMMY [OUCKOHTa Y4MTbIBAaeTCA Kak 3aTpaTbl Mo
duHaHcupoBaHuio. Co BpeEMEHEM [OUCKOHTMPOBAHHLIN Pe3epB YBENUYMBAETCA Ha BENUYUHY U3MEHEHWUS B TEKyLlen
CTOMMOCTM Ha OCHOBE CTaBOK [MCKOHTA, KOTOPble OTpaXkaloT TEKYyLLYH PbIHOYHYIO OLIEHKY W pUCKM, Npucyline
obsasarenbcTBy. B MOMeHT ¢opmupoBaHuMsi pesepBa, COOTBETCTBYHOLUMIA aKTUB KanuTanusupyeTcs Torga, korga ero
MCNonb30oBaHue NpMBOAUT K OyayLIMM SKOHOMMYECKMM BbIrO4aM, M aMOpPTU3MpyeTCs B OTHOLUEHMM BCEro obbema
Oyoywernn pobbliM Ha TOM pydHMKE, K KOTOPOMY OH OTHOcuTcs. OueHovyHoe 0653aTenbCTBO  €XerogHo
nepecmaTpvBaeTCcs Ha npeameT M3MEHEHWI B OLlE@HKax CTOMMOCTU, CTaBKax AMCKOHTUPOBAHMS M CPOKe 3KChnyaTauuu.
Jlloboe n3meHeHVe B 3aTpaTax Ha BOCCTaHOBIEHME UK B JonylieHusx OyaeT npu3HaBaTbCsl Kak yBEMUYEHWe unm
CHWXEHMEe COOTBETCTBYIOLLErO akTMBa M pe3epBa B MOMEHT BO3HUKHOBEHMS. B OTHOLLEHMM MOCTOSIHHO 3aKpbITbIX
y4acTKOB, M3MEHEHWS B pacyeTHbIX 3aTpaTax NpU3HaKTCA He3ameanuTenbHO B OTAENbHOM OTYETE O COBOKYMHOM
goxone.

Mpu3HaHue pacxonos

Pacxoabl npusHaloTca Mo Mepe Ux MOHECEHWs U OTpaxarTcs B (PUHAHCOBOW OTYETHOCTM B TOM Mepuofe, K KOTOpoMy
OHW OTHOCHATCS.

Ce30HHbIN XapaKTep X03MCTBEHHOW AEATENIbHOCTHU

Ce30HHbIV XapakTep He OKasan BMSHUSA Ha X03ﬂI7ICTBeHHy}O peatenbHoCTb KoMnaHum 3a OTYETHbIN Nepuog, Tak Kak B
HacToswee Bpemsa KomnaHua HaxoamuTcs B npouecce npogneHns KoHtpakTa.
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4. CYLWECTBEHHbIE YYETHbIE CYXXOEHUS, OLLEHOYHbIE 3HAYEHUA U JONYLLEHUA

MoprotoBka domHaHcoBOM OTY4ETHOCTM KomnaHum TpebyeT OT €€ pyKOBOACTBA BLIHECEHMWSI CYXAEHWA U onpeaeneHus
OLIEHOYHbIX 3Ha4YeHWI, N JOMNYLLEHWI, KOTOPble BAUSIOT HA NpeAcTaBisemMble B OTYETHOCTM CYMMbI BbIPYYKUW, PacXofos,
aKTMBOB M 0053aTenbCTB, @ Takke Ha packpbiTe uHdopMaumm ob 3Tux cTatbsax M 06 YCnoBHbIX 06sA3aTenbLCTBax.
HeonpenenéHHOCTb B OTHOLLEHWUM 3TUX AONYLWEHUA N OLEHOYHbIX 3HAYEHUN MOXET NMPUBECTU K pesyrnbTaTtam, KoTopble
moryT notpebosaTb B ByayLueM CyLeCTBEHHbIX KOPPEKTUPOBOK K 6anaHcoBON CTOMMOCTW akTUBOB U 0653aTeNnbLCTB, B
OTHOLLEHMMN KOTOPbIX NPUHUMAOTCA NOAO0OHbIE AONYLLEHUS N OLIEHKN.

OcHoBHble fonyLleHns 0 Byayliem 1 npoyne OCHOBHbIE UCTOYHUKU HEOMNPeAenEHHOCTM B OLIEHKax Ha OTYETHYtO aarty,
KOTOpblE MOTYT MNOCHYXUTb NPUYNHOW CYLLECTBEHHBLIX KOPPEKTUPOBOK HanaHCOBOM CTOMMOCTM akTMBOB M 06si3aTenbCTB
B TEYEHMe crieayoLlero MHaHCOBOro roa, paccmMaTpuBatoTcs Huke. [JonyweHns 1 oLeHOYHble 3HaveHust KomnaHum
OCHOBaHbl Ha WCXOAHbIX AaHHbIX, KOTOPbIMW OHa pacnonarana Ha MOMEHT MOAroTOBKM (PMHAHCOBOW OTYETHOCTW.
OpHako TekyliMe o6CTOATENbCTBA W JOMYLUEHWS OTHOCUTENbLHO Oyayuiero MOryT M3MEHSITbCH BBUAY PbIHOYHbIX
N3MEHEHUI NN HEMOAKOHTPOSbHLIX KoMnaHnm o6cTonTenbeTB. Takne N3MeHeHUs oTpaxaroTCsi B JOMYLLEHUSIX NO Mepe
TOrO, KaK OHW NMPOUCXOANT.

AKTUBbI NO OTNOXEHHOMY Harnory

OTNOXeHHbIe HamnoroBble akTMBbI NEPECMATPUBAIOTCS Ha KaX Oyl OTHETHYIO AATy U YMEHbLUAKTCsl OO TaKOW CTEMNeHw,
koraa Gonee He CyllecTByeT BEpPOSATHOCTb TOro, YTo ByaeT monyyeHa foctaTtoyHasi Hanoroobnaraemasi Npubblb Ans
MCNONb30BaHNA BCEX UMM 4aCTU OTNOXEHHbIX HanoroBbiXx akTMBOB. OLieHKa TakoW BEpPOSTHOCTU BKMIOYAET CyXOEHWS,
OCHOBaHHble Ha npeanonaraemblx nokasarTensix.

OueHO4YHbIN pe3epB NoA oXuaaemble KpeAUTHbIE YObITKW MO AeHeXHbIM cpeacTBaM

KomnaHusa ncnonb3syeT maTpuLy OLEeHOYHbIX pe3epBoB Ans pacyeTta OKY no geHexHbIM cpecTBaM U UX SKBUBANeHTaMm.
CTaBKM OLIEHOYHbIX pe3epBOB YCTaHABNMBAKOTCH B 3aBUCMMOCTU OT penTuHra 6aHka.

KomnaHusa 6yaet o6HOBNATL MaTpuLy, YTOObI CKOPPEKTMPOBATL MPOLLMbIA OMbIT BO3HUKHOBEHNS KPEAUTHBLIX YOLITKOB C
y4yeToM MpOrHo3Hou uHdopmaumn. Hanpumep, ecnv B TeyeHue Ccrnegylowero roga oxuaaercs  yxyawenue
NMPOrHO3NPYyeMbIX S3KOHOMUYECKUX yCcroBui (Hanpumep, BBIT), 4To MOXeT NpuBecTu K yBenmyeHuto cryyaes gedonTta B
6aHKOBCKOM CeKTope, TO MCTOPUYECKUI YypoBeHb AedonTa KoppektupyeTcs. Ha kaxayto oTyeTHyto AaTty Habniogaembie
AaHHble 00 ypoBHe pedonta B MpeAblAylMX nepuogax OOHOBMASOTCA W W3MEHEHWS MNPOTHO3HbIX OLLEHOK
aHanuanpyoTcs.

OueHka B3aMMOCBA3W  Mexay WCTopuyeckumn  HabnpgaembiMu  ypoBHAMW — AedponTta,  NPOrHO3npyemMbiMy
3KOHOMUYecknummn ycnosusmm n OKY gBnseTcsa 3HauyMTenbHOM pacyeTHOW oueHkon. Benununna OKY uvyBcTBUTEMBHA K
U3MEHEHUsM B OBCTOSATENbCTBAX WM MPOrHO3NPYEMbIX 3KOHOMUYECKUX YCrnoBusX. MpoLnbin OnbIT BO3HWKHOBEHWS
KpeauTHbIX yObITkoB KOMNaHnm n nporHo3 SKOHOMWYECKMX YCMOBUI Takke MOryT He SBNATbCS MoKasaTenbHbIMK Ans
dakTnyeckoro gedonTta nokynarens s byayiem.

O6ecueHeHMe aKTUBOB Mo pa3Beake U oLleHKe

MpvMeHeHWe y4€THOM NonuTUKM KomnaHum no 3aTpataM Ha pa3BefKy M OLeHKy TpeGyeT UCNonb3oBaTh CYXOEHUs Mpu
onpefeneHny TOro, CyLIecTByeT I BEPOSITHOCTb MoMydYeHus Byaylimx SKOHOMWUYECKMX Bbirog OT  Byayluei
aKcnnyataumy Mnu npofaxu, Wnu Torga, Koraa AeATenbHocTb Komnauuu He JocTurna aTana, KOTopbli no3sonser
OCYLLECTBUTL 0GOCHOBAHHYIO OLEHKY Hanuuusa 3anacos. OnpepgeneHve 3anacoB M pecypcoB camo no cebe ABnsercs
NPOLIECCOM OLIEHKU, KOTOPLIA TPEGYeT pasnuyHyto cTeneHb HEONPeAEeneHHOCTH, B 3aBUCKMOCTM OT NoaknaccupukaLmm
N 3TV OLEHKN HEMNoCPeaCTBEHHO BIMSIOT Ha MOMEHT MPOAOIKEHUS KanuTanusauuy 3aTtpaT Mo pasBeake M OLEHKe.
Monutuka no kanuTanusauum TpebyeT OT PyKOBOACTBA [enaTb OnpeAerieHHble OLEHKM U AOMNYLLEeHUs B OTHOLLUEHWUM
Oyaylmx cobBblTMii U OBCTOSAAITENBLCTB, B YaCTHOCTM, MOXHO /M OCYLLECTBUTb 3KOHOMUYECKU IMEKTNBHYIO
AesATenbHOCTM Mo Jo6bluv. JlioGble TakMe OLEHKM M OOMNYLUEeHUS MOTYT MEHSITbCS MO Mepe MonyYeHust HOBOW
uHdopmaumu. Ecnu nocne kanutanu3auum 3atpaTt, MNOSIBMSIETCS WMHGOPMauMs, KoTopas ykasbiBaeT Ha TO, 4TO
BOCCTaHOBMEHWE 3aTpaT SBMSETC MarioBeposiTHbIM, COOTBETCTBYIOLLAS KanuTanusauusi CyMMbl CMUCbIBAeTCs B
NpWBbING UK YBLITKU B TOM NEPUOAE, KOr4a cTtana AOCTynHa HoBasi MHopMaLys.

5. AKTUBbI NO PA3BEAKE U OLEHKE

Pa3sBeno4Hbie n
3aTpaTbl Ha BbIBOJ,

B mbicsiuax meHee OLUEeHOYHbIe UToro
M3 3KCnyaTauum
aKTUBbI
Ha 1 sauBaps 2020 1126 348 10 204 1136 552
MoctynneHusa 49 040 - 49 040

Ha 31 peka6ps 2020 1175388 10 204 1185592
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MoctynneHua 24 897 24 897

Ha 30 ceHTA6pAa 2021 1200 285 10 204 1210489

3a 9 wmecsueB, 3akoHumBwuxcs 30 ceHTsbps 2021 ropa, MOCTYMMEHWs,, B OCHOBHOM, COMPOBOXAEHUE
reonoropa3sBefiodHbIx paboT B cymme 24 897 ThicsY TEHTeE.

6. OEHEXHbIE CPEACTBA

B mbicsiyax meHae Ha 30.09.2021r. Ha 31.12.2020r.
JeHexHble cpecTBa B 6aHKOBCKUX cHETaxX B TEHre 1222 4123
1222 4123

MWHYC: OLlEHOYHBIV pe3epB Nnoj oXuaaeMble KpeauTHble YObITKU - -
1222 4123

HeHexHble cpedcmsa, OcpaHU4YeHHble 8 Ucriosib3oeaHuu

Mo cocTosHMio Ha 30 ceHTAGpsa 2021 roga OeHexHble CPeAcTBa, OrpaHW4YeHHble B UCMONb30BaHWK, MpeacTaBnsAlT
coboi NUKBMOALUMOHHLIN POHA B BMAE Oeno3nUTOB, pa3MelleHHbIX B 6aHkax Pecny6nuku KasaxcTaH BTOPOro ypoBHS.
OTpaeHbl KaK IeHeXHble cpefcTBa orpaHUYeHHbIe B UCMOMNb30BaHUN.

B mbicsiuax meHze Ha 30.09.2021 . Ha 31.12.2020 r.
DeHexHble cpeacTsa Ha aeno3ute B 16 AO «CbepbaHk», B TeHre 20 236 20 236
20 236 20 236

7. KANUTAN

YcmaeHbii kanuman

Ha 30 ceHTab6psa 2021 roga YcTtaBHbI kanuTan 6bin cdhopmmpoBaH B cymme 123 120 TbIC. TEHIe U NOIHOCTLIO OnflayeH
AKLMOHepamum.

B 2021 rogy cymMma yCcTaBHOro KanuTarna He MeHsinachk, CocTaB AKLIMOHEPOB He MEHSIICSI.

Y6bimok Ha akyuro
PacueT y6biTka Ha 04HY NPOCTYHO akLMio NPOU3BEAEH creaytowmm obpasom:

3a 9 mecsaues, 3a 9 mecsiLeB,

3akoHuuBwuxca 30 3aKoHumBLIMxcsa 30

ceHTs6psa 2021 roga ceHTa6psa 2020 ropga

YBbITOK, OTHOCSILLIMIACS K aKuMOHepam (3 053) (91 182)

CpenHeB3BELLEHHOE  KONMYECTBO  MPOCTbIX @KL, 123 120 123 120
Haxo4saLWMXCst B 0OpaLleHuu, LTYK

YObITOK Ha aKkuuo, 6a30BbIA U Pa3BOAHEHHbIN, TEHre (25) (741)

BanaHcoeasi cmouMocmb npocmabix akuyuu

Hwxe npencrtaBneHa GanaHcoBasi CTOMMOCTb OAHOW MpocTol akuum O6liecTBa, paccyMTaHHasi B COOTBETCTBUM C
TpeboBaHuaMN KaszaxcTtaHcko PoHaoBoM Bupxu:

30.09.2021 r. 31.12.2020 .
WTtoro aktuBbl MuHyc HMA 1319948 1297 356
WToro obsizatenbcTea (1 386 035) (1 360 402)
YuncTble akTuBbI (66 087) (63 046)
KonnyecTBo pasmMelLleHHbIX MPOCTbIX akUMm, LUTYK 123 120 123 120

BanaHcoBas CTOMMOCTb NPOCTOM aKLuU, TeEHre (537) (512)
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lMpoyue pesepeni

Mo coctoanmio Ha 30 ceHTAbps 2021 roga KomnaHusa oTpasuna AMCKOHT OT MPU3HAHMS 3aMOB, MOMYYEHHbIX HUXe
PbIHOYHOW CTaBKW MO CNpaBeAnMBON CTOMMOCTU 3a BbIMETOM Harnora Ha npubbinb B COCTaBe MPOYNX Pe3epBOB B CyMMe
355 945 TbIC. TEHre.

8. 3AAMbI NONYYEHHbIE
3alimMbl nonyYeHHble NpeAcTaBneHb! cneayoLwymM o6pasom:

CTaBKa BO3HarpaxpaeHus no

BantoTta CpokK noraweHums 30.09.2021r.
[oroBopy
TOO «E-POCKET.KZ (E-
MOKET.K3)» TeHre 31 pekabps 2021 r. 79 905
IWB Mangold S.a.r.l. EBpo 2% + LIBOR 31 pekabps 2021 r. 664 569
TOO «ALA Trade KZ» TeHre 31 pekabps 2021 r. 6 110
Wcaes Tumyp beketoBunu Tenre 0% 31 pekabps 2021 r. 0
TOO «Ulmus Kazakhstan» TeHre 0% 31 pekabpsa 2021 r. 3 365
KpaTkocpo4Hble 3aiMbl 753 949
nony4veHHble
Bxampe lMpacapg, TeHre 0% 31 nekabps 2022 . 470 042
;’I%(jpiOdyssey Investments TeHre 0% 31 nekabps 2022 r. 139 717
Hdonrocpo4Hbie 3alMbl 609 759
nony4veHHble
1363 708

IWB Mangold S.a.r.l.

14 mapta 2016 roga mexay Komnanuein u IWB Mangold S.a.r.l. 6bino nognvMcaHo cornalleHne o npegocTaBieHun
HeBO30OHOBMNSIEMOW KPEAUTHON NUHMKM Ha OOLLYy0 CyMMYy 2 MUMMMOHa €BpO, C NepBOHAYasibHbIM CPOKOM MOralleHnst A0
31 nekabpsi 2016 roga, koTopbIl Gbin BocneacTBum npoaneH Ao 31 gekabpsi 2021 roga. MNMpoueHTHas cTaBka no 3anMy
2% roposbix + EUR LIBOR. CnpaBegnueas CTOMMOCTb paccumtaHa no craeke 6,87% rogoBbiX, AUCKOHT Gbin Npu3HaH B
cocTaBe kanuTana. AMopTM3aumsi AUCKOHTA C UCNONb30BaHNEM 3(EKTUBHON MPOLIEHTHOW CTaBKM Obina BKIOYEHA B
cocTaB (pMHAHCOBLIX PaCXo0B.

bxampe lNpacad

10 wroHa 2018 roga mexay Komnanven n bxampe Npacaf, KOTopbli ABNAETCA OAHUM M3 akumoHepoB KomnaHuu, 6bino
noanucaHo cornaweHve o6 okasaHuu BpeMeHHON 6ecrnpoueHTHON ¢UHaAHCOBOW MNOMOLWM Ha obLylo Cymmy
500 MunnuoHoB TeHre, co cpokom noraweHnsa go 31 pekabpst 2019 roga. 18 gekabpsa 2019 roga mexay KomnaHuen un
Bxampe [Npacag Obino nognucaHo OOMNOMHUTENBHOE COrfalleHue, COrfacHo KOTopoMy obuwas cymma (UHAHCOBOW
nomolum 6bina ysenudeHa o 600 MMnNnNnMoHoB TeHre, cO cpokoM norawenusa oo 31 gekabps 2022 roga. Cnpaseanusas
CTOMMOCTb paccumTaHa no crtaeke 11,7% rogoBbiX, AUCKOHT Oblf MPU3HaH B cCOCTaBe kanuTtana. AMoOpTM3aLmMsa QUCKOHTa
C ncnornb3oBaHneM 3OEEKTUBHON MPOLEHTHOWN CTaBKM Oblinia BKIHOYEHA B COCTaB (OMHAHCOBbLIX PacXo4o0B.

Ucaes Tumyp Bekemosuy

Ha ocHoBaHuMu 0oroBopoB BpeMeHHoW ¢uHaHcoBon nomowm ¢ 2014 roga KomnaHusa nonyyana v norawana 3anmbl
Yy4acTHUKY Un akumoHepy Wcaey T.b. B TeueHum 2020 roga Komnanusi nonyuyuna 6ecrnpoueHTHbI 3anm Ansi
hrHaAHCMPOBaHWSA XO3AWCTBEHHOW AeATenbHOCTM B pa3mepe 1 441 Teicaun TeHre. [lo coctosHuio Ha 30 ceHTsabps 2021
roga KomnaHus noracuna sanm. CnpaBeanuBasi CTOMMOCTb paccumtaHa no ctaBkam oT 10,9% no 16,4% rodosblix,
OVCKOHT ObIn Mpu3HaH B cocTaBe kanuTana. AMopTM3auMs AMCKOHTa C UCMONb30oBaHWeM 3(EEKTUBHON MPOLIEHTHOW
CTaBKku Obina BKIOYEHa B COCTaB (OUHAHCOBbLIX PACXOA0B.

TOO «Odyssey Investments group»

Mo cocTosHuio Ha 31 gekabpsa 2018 roga y KomnaHum nmenocb ABa GecnpoueHTHbIX 3anma Ans uHaHCUPOBaHWSA
XO3AVCTBEHHON OEATENbHOCTU Ha obLylo HOMMHanNbHyo cymmy 180.000 ThicAY TeHre co CpOKOM noraweHus o 31



AO «ULMUS BESSHOKY» (YJIMYC BECLLUOKbI) ®PuHaHcoBast OTYETHOCTb

NMNOACHUTENIbHAA 3ANUCKA K ®PUHAHCOBOMN OTYETHOCTHU

3a 9 mecsueB, 3akoHUMBWKXCA 30 ceHTAGps 2021 ropga

nekabps 2019 roga. CnpaBegnuBasi CTOMMOCTb paccyMTaHa no craBkam oT 12,7% fo 13,9% rofoBbiX, AUCKOHT Obin
npu3HaH B COCTaBe kanuTana. AMopTM3aunsi AUCKOHTA C MUCMONb30oBaHMEM 3(EKTUBHOM NMPOLEHTHOW CTaBkM Obina
BKMNtOYEHa B COCTaB (PMHAHCOBbLIX PaCXOAO0B.

Mo coctosiHMio Ha 30 ceHTAbOpsa 2021 roga y KomnaHum nmenacb 3ado0fMKEHHOCTb MO yKa3aHHbIM BhILE 3aiiMam Ha
o6yt HommuHanbHyto cymmy 180 000 ThicaY TeHre co cpokom norawenus go 31 gekabps 2022 roga. B cootBeTcTBUM C
OOMNOMNHUTENbHLIMW COrNalleHnsiMM, CPoK noraweHuss 6bin npoaneH o 31 pekabps 2022 roga. CnpaBepgnuBast
CTOMMOCTb paccyuMTaHa no crtaBkam OT 12,2%-15,2% ronoBblx, AMCKOHT Obln Mpu3HaH B cOCTaBe KanuTana.
AmMoOpTM3aLMA OUCKOHTa C UCMONb3oBaHNeM 3(PEKTMBHON NPOLEHTHON CTaBKu Gbina BkMoYeHa B cocTaB (OUHAHCOBbIX
pacxofos.

9. TOProBAA KPEOUTOPCKAA 3AAOMKEHHOCTb

Ha 30 ceHTs10pa 2021 roga ToproBasi KpeauTopckasl 3afd0fKEHHOCTb COCTaBnsieT 5 Thicsy TeHre. poueHTbl Ha
TOProByl0 KPEAMTOPCKYI 3a00MMKEHHOCTb HE HauYMCMsTCS, MOCKOMbKY B OCHOBHOM, AebuTopckas 3adoihDKEHHOCTb

norawlaeTca B TedeHne nepuoda ot ogHoro Ao TpéX MecALleB.

10. OBLUME U ADMUHUCTPATUBHbIE PACXO[bI

Obwue n aAOMUHUCTPATUBHbIE pacxodbl NpeacTtaBrieHbl crieayrownm o6pa30M:

B mbicsidyax meHze

3a 9 mecsiues,
3akoHumBLmxcs 30
ceHTabps 2021 ropga

3a 9 mecsiues,
3akoHuYuBLKuxcsa 30
ceHTa6psa 2020 roga

B3apaboTHas nnarta 1 COOTBETCTBYHOLLNE HANOMM 12 033 15038
MpodeccroHanbHble ycnyru 2824 3090
OB6y4eHne COTPYOAHUKOB 0

Apenga oduca 2 400 2 250
BaHkoBckast komuceuns 167 227
KomaHnaupoBoYHble pacxoabl 505

M3HoC n amopTusauus 37 47
Mpoune 2037 947
Utoro 20 003 21599

11. ®UHAHCOBBbIE O0X0Abl / PUHAHCOBbIE PACXObI

®duHaHCoBbIV [OXOA NPEACTaBIEH crneayoLmMm obpasom:

B mbicsidyax meHze

3a 9 mecsiues,
3aKkoHuuBLwMnxca 30
ceHTA6psa 2021 roga

3a 9 mecsiues,
3aKkoHuuBLwuxca 30
ceHTa6psa 2020 roga

duUHaHCOBbLIN 0X0A NO pa3MelLéHHbIM 6aHKOBCKUM Aeno3nTam
[oxoa oT cnucaHusl paHee co3aaHHOro peaepsa No ob6ecleHeHno

6123

WToro

6123

durHaHcoBbIE pacxoabl npeacrtaBiieHbl cneayrwmnm o6pasoM:,

B mbicsiyax meHee

3a 9 mecsaues,
3akoHuuBLwmnxca 30
ceHTa6psa 2021 ropga

3a 9 mecsaues,
3akoHuuBwuxcsa 30
ceHTa6psa 2020 ropa

AMOpTM3aunst AUCKOHTA NO 3almMam nosny4veHHbiM (MpumeyvaHue 9) 3699 2729
HauncneHHoe Bo3HarpaxaeHue no 3aMam nonyyYeHHbIM
Utoro 3699 2729




AO «ULMUS BESSHOKY» (YJIMYC BECLLUOKbI) ®PuHaHcoBast OTYETHOCTb

NMNOACHUTENIbHAA 3ANUCKA K ®PUHAHCOBOMN OTYETHOCTHU

3a 9 mecsueB, 3akoHUMBWKXCA 30 ceHTAGps 2021 ropga

12. ONEPAUUMU CO CBA3AHHbIMW CTOPOHAMU

B cootBetctBUM ¢ MC®O (IAS) 24 «Packpbimue uHgopmauyuu O C8si3aHHbIX CMOPOHax» CBA3aHHbIMW CUYUTAIOTCHA
CTOPOHbI, OfHa W3 KOTOPbIX MMEeT BO3MOXHOCTb KOHTPONMPOBATb WMM B 3HAYUTENbHOW CTEMeHW BMUSATL Ha
onepaunoHHble N (PMHaAHCOBbIE peLUeHns APYro CTOpPOHbI. [Mpu peleHun Bonpoca O TOM, SABMASAKTCA NN CTOPOHBI
CBSA3aHHbIMW, MPUHMMAaETCS BO BHUMaHWE COAepXaHWe B3avMOOTHOLLUEHWN CTOPOH, @ He TOMbKO WX topuanyeckas
dopma.

CBsi3aHHble CTOPOHbI MOTyT BCTynaTb B CAEJIKU, KOTOPblIe He NpOBOANITUCDH Obl Mexay HeCBA3aHHbIMU CTOPOHaMMU. LleHbI
N yCnoBua Takux caesniok Moryt otTnim4yaTtbCa OT LUEeH U yCJ'IOBVIVI CcOenokK Mexay HecBA3aHHbIMW CTOPOHaAMW. PyKOBOJJ,CTBO
cuutaet, 4yto KomnaHua nveet COoOoTBEeTCTBYOLWME npouenypbl Ana BbiABNEHNA U HaaneXxallero packpbltna caernok co
CBA3aHHbIMU CTOPOHaAMMW.

XapakTtep B3aMMOOTHOLLEHUA C TEMU CBA3aHHBIMW CTOPOHaMU, ¢ KOTOpbiMM KOMMaHus ocyllecTBrsna 3HaYMTENbHbIE
onepauum unu NMeeT 3HaunTenbHoe canbao Ha 31 aekabps 2020 n 30 ceHTs0psa 2021 roaos, NPeACTaBEH HUXE:

30 ceHTAGpPA 31 nekabpsna
B mbicsiuax meHee 2021 ropa 2020 ropa
3anmbl nonyyeHHble (MpumeyaHue 9)
[Mpoune cBaA3aHHbIE CTOPOHDI 753 949 695 261
AKLMOHepbI 470 042 502 682
Utoro 1223991 1197 943

KntoueBoM ynpaBneH4yeckum nepcoHan

Mo coctosinnio Ha 30 ceHTAbps 2021 roga KMHOYEBOW PYKOBOASLIMIA NEepcoHanm COCTOSAN M3 OJHOro 4YerioBeka —
MpesngeHta. 3a nepwog , 3akoHumBwwmics 30 ceHTAbOpst 2021 roga, obwasi cymma BO3HarpaxaeHun Kro4eBoMy
pykoBoAsiLLEeMy nepcoHany coctaBuna 451 TbiCAY TeHre, B OCHOBHOM COCTOsiNa M3 3apaboTHOM nnatbl U HaNoros, u
6bina BKMtOYeHa B COCTaB aAMUHUCTPATUBHBIX PACXOA0B.

13. OOroBOPHbIE U YCIIOBHbIE OBA3ATEJIbCTBA

Cyne6Hble ucku

KomMnaHus He yyacTByeT, B Kakux-nmbo cyaebHbix pa3dvpatenbcrBax. KoMnaHust He cumTaert, YTo Kakme-nmbo cyaebHblie
[ena, Haxogsilmecss B CTafuMM pacCMOTPEHUS UMK NOTEHUMarnbHbIE MPETEH3UM MO OTAENbHOCTM UMM B COBOKYMHOCTU
MOryT OKa3aTb Kakoe-nmbo CyLleCTBEHHOE OTpuLaTenbHOE BNUSIHUE Ha €€ (DUHaHCOBOE MONOXKEHWE UMK pe3ynbraThbl
onepauMoHHON AeATEeNbHOCTU.

KomnaHma oueHvMBaeT cTemneHb BEPOSTHOCTU BO3HWKHOBEHWUSI CYLLECTBEHHbIX 00sA3aTenbCTB M OTpaxaeT
COOTBETCTBYIOLLNI pe3epB B (PMHAHCOBOW OTHYETHOCTM TOMbKO TOrAa, KOrAa CyLUeCcTBYeT A4OCTaToOMHas BEPOATHOCTbL TOrO,
4yTO COGbLITUA, Begylme K BO3HMKHOBEHMIO 0bBs3aTenbcTBa, NPOM3OWAYT, a CymMMa COOTBETCTBYyHOLWEro obssarenscrea
MoxeT BbiTb 060CHOBaHHO onpegeneHa. B HacToswen pMHaHCOBOM OTYETHOCTM He ObINIO CO3AAHO pesepsBa, HU Ha
Kakve ycnoBHble 0653aTenbCcTBa, YyNOMsHYyTble BbiLLE.

Hanoroo6noxeHue

KasaxctaHckoe HanoroBoe 3akoHO4ATENbCTBO W HOPMAaTWMBHO-MPABOBbIE aKTbl ABNSATCA NPEAMETOM MOCTOSHHBLIX
N3MEHEHUI N PAasMNYHbIX TONKOBaHUA. Hepeaku cnydan pacxoxneHns BO MHEHUAX MeXAy MECTHbIMU, PpernoHanbsHbIMM
1 pecnybnmkaHCKUMK HarnoroBbIMW OpraHaMu, BKIOYas MHEHWE KacaTernbHO OTpaKeHUs [OXOA0B, pacxogoB U Apyrux
cTaTen B pmHaHcoBOM oTYeTHOCTU B cooTBeTCTBUM ¢ MCODO. [lencTBYIOWMIN pexnm WTpadoB U NEHEN 3a BbISBIEHHbIE
N NOATBEPXAEHHblE HaPYLUEHNS Ka3axCTaHCKOro HarloroBOro 3akoHoAaTenbCTBa OTNMYaeTcs cTporocTbio. LtpadHbie
CaHKuMKn BKkntoyaloT B cebsa wrpadbl, kak npasuno, B pasmepe 50-80% OT CyMMbl AOMOMHUTENbHO HAYUCIEHHbIX
Hanoros, W MEHI0, HA4YUCINEHHYIO NO CTaBke pedMHaHCUPOBaHWS, YCTaHOBMEHHOW HaunoHanbHbiM BaHkom Pecnybnunku
KasaxctaH, ymHOoxeHHoM Ha 1,25. B pesynbTate, cymma wTpadHbiX CaHKUMA WU MEHU MOXET B HECKOSbKO pas
npesblliaTb CyMMbl NoAanexawiux [OHaYMCreHWo Hamnoros. Harnoroeble NpoBepkM MOryT oxsaTbiBaTb 5 (NATb)
KaneHdapHblX neT AeATenbHOCTM, HEeMoCPeACTBEeHHO npeflecTBoBaBlUMX rogy nposepku. [lpu  onpefenéHHbIX
obcToATeNbLCTBAX NPOBEPKM MOTYT oxBaTbiBaTb 6ornee AgnutenbHble nepuoabl. Beuay HeonpegenéHHocTu, npucyllen
KasaxCTaHCKON cucTeme HanoroobnoxeHus, noTeHuuanbHas CyMMa HamnoroB, LTPadHbIX CaHKUMA W MNEeHU, ecrnu
TaKoBblE MUMEIOTCH, MOXET MPEBbLICUTL CYMMY, OTHECEHHYI0 Ha pacxofbl MO HACTOsLEe BPEeMS U HauMCreHHyo Ha 31
nekabps 2021 roga.

PyKOBOﬂ,CTBO cuuTaet, 4Tto Ha 30 CeHTﬂﬁpﬂ 2021 roga ero TOMKOBaHWE NPUMEHUMOro 3akoHOo4aTeNbCTBa ABMASETCS
COOTBETCTBYHOLLMM U CyleCTBYeT BEPOATHOCTb TOro, 4TO NO3NLNA KomnaHum no Hanoram 6y,u,eT noaTeBepXXaeHa.
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Jkonorn4yeckme Bonpocbl

3akoHoAaTeNbLCTBO MO 3alymTe 0pr>+<a+ou.|,e17| cpeabl B KasaxctaHe HaxoguTcs B npouecce pa3BUTUA U NMOITOMY
nogBepXxXeHo NOCTOAHHbIM U3MEHEHUAM. LUTpaCbbl 3a HapylleHne 3akoHodaTes1bCTBa PeCI'IY6J'IVIKVI KasaxctaH B obnactu
OXpaHbl 0pr>|<a|ou4el71 cpeabl MoryTt ObITb BECbMa CYpOBbI. MoTeHumanbHbIe 06s13aTENBLCTBRA, KOTOpPbl€ MOTyT BO3HUKHYTb
B pesynbrate Oonee CTpOFOl7I MHTEepnpeTaunmn CyLwecTByHLNX NONOXEHUN, rpaKgaHCKUX WUCKOB WUIn M3MEHEHUN B
3aKoHo4aTenbCcTBe HE MOryT ObITb OOCTOBEPHO OLEHEHbI. B cootBeTcTBUM C TeKyLWKnM 3aKoHOA4aTeNNbCTBOM, PYKOBOACTBO
CYMUTaeT, YTO He CylleCTByeT BEPOATHbIX nnbo BO3MOXHbIX 006A3aTenbCTB, KOTOpble MOryT OKasaTb CylleCTBeHHOe
oTpuuartenbHoe BIUAHNE Ha (pVIHaHCOBoe nonoxeHne KomnaHum n pesynbrarhbl €€ neATenbHOCTU.

MNpaBa Ha Heapononb30BaHWe U pa3BeaKy

B KasaxctaHe Hepgpa npuHagnexaT rocygapcrBy, npu 3ToM MWHMCTEPCTBO MO MHBECTUMUMSIM U pasBuUTUO (oanee —
«MuHUCTEpPCTBOY») NpeaocTaBnseT nNpaBa Ha pasBeaky M Aobblidy TpeTbMM cTopoHaMm. lNMpaBa Ha Heapononb3oBaHUE U
pa3Beaky He npepocTaBnsieTcs GeccpoyvHo, M Nnoboe npoaneHne OOMMKHO ObiTb COrMacoBaHO [0 MCTEYEHUS cpoka
OEeNcTBMA COOTBETCTBYHLLENO KOHTPaKTa WNM nuueHsun. ITn npaBa MoryT ObiTb OTO3BaHbl MuHMCTEPCTBOM, ecnu
KomnaHua He GygeT BbINOMHATbL AOroBOPHbIX 06sa3aTenscTB. PykoBoactBo KomnaHuu cumTaet, 4to nwobble BOMNpPOCHI,
Kacatomecsa HecobnogeHns ycnoBui KOHTpakTa, 6yayT paspelueHbl NocpeacTBOM NeperoBopoB UMM UCNpaBUTENbHbIX
MEep U He OKaXyT CYLLECTBEHHOrO BNMSHWUS Ha oUHAHCOBOE nonoxeHve KomnaHuu.

KoHTpakTHble kanutanbHble obsasaTenbctBa Ao 2020 roga, BbiTekawowme n3 KoHTpakTa Ha Heaponorb3oBaHue Mo
BecLuoknHckon nnowaaun no coctosiHuio Ha 31 gekabps 2019 roga paBHbl 1.095.646 Tbicay TeHre. Ha 31 gekabps 2019
roga Komnanusa He cobrniogaeT KOHTpakTHble obs3aTenscTBa B cooTBeTcTBUM ¢ Pabouen nporpammon (Ha 2019 rog
3annaHMpoBaHO BbINOMHEHME KOHTPaKTHbIX 06sa3atensctB B cymme 809.895 Thicay TeHre, Ha 2020 rog — B cymme
149.956 Tbicay TeHre). KomnaHmsa 06a3yeTcs BbINOMHUTL KOHTPaKTHbIe 06s3aTenbCcTBa 4O CpoKa OKOHYaHust KoHTpakTa ¢
YY4ETOM NpoanEHMS.

14. ®UHAHCOBbIE UHCTPYMEHTbI, LIENX X NONIUTUKA YNIPABNEHUA ®UHAHCOBbLIMU PUCKAMMU

OcHoBHbIE (bI/IHaHCOBbIe MHCTPYMEHTbI KomnaHum BkNo4aloT AEHEXHbIE cpencTtea, 3aiMbl, KpaTKOCPO4HbIe 6aHKkoBcKkMe
Aeno3nThbl, a TaKkkKe KpeanTopckaa 3a40JKEHHOCTb. OCHOBHbIM PUCKOM, BO3HMKaKOLWKNM MO (bVIHaHCOBbIM MHCTPYMEHTaM
Komnanuu, sensawTca er,EI,VITHbII7I PUCK N PUCK NTUKBUOHOCTW.

KpeauTHbIn puck

KpeauTHblii pUCK — 3TO PUCK TOTO, YTO OAHA CTOPOHA MO (PUHAHCOBOMY WHCTPYMEHTY HE CMOXET BbIMOSIHUTH
0043aTenbCTBO UM 3aCTaBUT APYryld CTOPOHY MOHECTM (PUMHAHCOBBIA YOLITOK. B OTHOLUEHUM KPEeaUTHOro pucka,
CBSAI3aHHOTO C AEHEXHbIMU CpefcTBaMM, puUck KomnaHuu cBsizaH C BO3MOXHOCTbIO AedonTa KOHTpareHTta, npu 3TOM
MaKcMmarbHbIA PUCK paBeH TeKyLLel CTOMMOCTM AaHHbIX MHCTPYMEHTOB.

KpeanTtHbin puck

Cnepgylowas Tabnuua nokasbiBaeT CYMMbl MO TeKywUM OaHKOBCKMM WM OEMO3UTHbIM CYETaM Ha OTYETHy AaTty C
MCMNOnb30BaHWEM KpeanTHOro penTuHra areHTcTea «Fitch Ratings»:

30 31 pgekabpsna

MecTo- CeHTALOpSs 2020 ropa
B mbicsyax meHee HaxoxaeHue AreHTCTBO 2021 rop, 2020 rop, 2021 ropa
30 ceHTAGpPA 2021
roga BBB/ BBB-/ 21 458 24 359

Kasaxcran  Fitch Ratings CtabunbHbin  CTabuUnbHbIN

21 458 24 359

B OTHOWEHWM KpeOWTHOrO pucKa, CBSI3aHHOTO C [AEHeXHbIMM CpeAcTBaMU W [eHbramu, OrpaHu4yeHHbIMM B
ncnonb3oBaHUM, puck KomMnaHWm cBsizaH ¢ BO3MOXHOCTBIO AeONTa KOHTPareHTa, Npy 3ToM MaKCUMaribHbIA PUCK paBeH
6anaHcoBOW CTOMMOCTU A@HHbIX MHCTPYMEHTOB.

Puck nukBugHocTun

Puck nukBmgHoctTM — 3TO PUCK TOro, 410 Yy KomnaHum BO3HUKHYT CIOXHOCTWU MO BbINOJTHEHUIO (*)MHaHCOBbIX
ob6sa3aTensLcTB, No KOTOpPbIM paC‘-IéTbl OCyLlecTBNAKTCA I'IYTéM nepefadn OeHexHbIX CpeacTB unu gpyroro oMHaHCOBOro
aktuea. lNogxoa Komnavuy K ynpaBreHuo JIMKBUOHOCTBLIO 3aKnio4aeTcd B TOM, 4yTOObI 06EecneYnTb, HACKONbKO 3TO
BO3MOXHO, MOCTOAHHOE Hanu4ymne y KoMmnaHum nMkBMOHbIX CPeacTB, JOCTATOMHbIX A5 NoralleHns CBOmuxX obsa3arenbcTB
B CPOK, KaK B OObIYHbIX, TAK U B HanNpAXeHHbIX yCNoBuaAx, He onyckasda BO3SHUMKHOBEHUA HENpueMIemMbIX y6bITKOB n He
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noaBepras pucky penytauuio Komnasum,

Lienbio Komnanuu siBnseTca nogaepxanve bananca mexiy HenpepbiBHOCTLH (hbvHaHCHPOBAHUA U TMOKOCTLIO, NYTEM
UCNOMb30BAHNA KPATKOCPOUHBIX 11 AONTOCPOMHbIX BKNAA0B B, MECTHbIX GaHkax. B cneaytouumx Tabnuuax npeacTasneHsbl
CPOKM noralueHnsi prHaHCOBbIX 06a3aTenscTe KoMnaHum, Ncxoas n3 HeAMCKOHTUPOBAHHBIX nnare)en B COOTBETCTBIM C
AOTOBOPHBLIMW YCNOBUAMU.

Ho
BocTpebo- MeHee 3-12 Bonee
B mebicavax metze BaHWUA 3 mecsueB Mecsaues 1-5 net 5 ner Wtoro
Ha 31 pexkaops
2020 ropa
3aimbl NOMNy4YeHHbIE e - 727 902 609 759 - 1 337 660
Toproeas KpeauTopckas 3 542 B _ _ 542
3a40/MKEHHOCTb
- 542 727 902 609 759 - 1338 202
Ha 30 ceHTsabps
2021 ropa
3anmbl NOMyYEHHbIE - - 753 949 609 759 - 1363 708
Toproeas KpeauTopckas B 5 B _ B 5
3a40MKEHHOCTb
- 5 753 949 609 759 - 1363713

15. COBbITUA NOCNE OTYETHOW AATbI

CoBbiTA, Npou3oLeaIMe NOCne OKOHYaHUs OTHETHOro Nepuoaa, KOTOpoe MPEeACTABNSOT AONONHUTENBHYI0 W
CYLLECTBEHHYIO MH(OPMaLMIO O NOMoXeHn Komnanwm Ha [aTy COCTaBMeHwsi oT4eTa O (PUHAHCOBOM MONOMEHUM W
ABNSIOLLMECH KOPPEKTUPYIOLLIMMK COBBITUAMYU OTpaxakTcsi B (hUHaHcoBoM oTyeTHocTW. CoBbiTws, npousoweawme
MOCEe OKOHYAHMA OTUYETHOrO MNEpUoaa, KOTOPLIE HE SABMSAIOTCA KOPPEKTMPYIOWMMK COOLITUAMKM, packpbiBaloTca B
NPUMEYaHUaAX Mpn WX CyLIECTBEHHOCTM.

Cpok okoH4aHus aencteus KontpakTa — 06 mapta 2021 ropa.
B HacToAwee BpemMs KOHTPaKT B NpoUecce NpoaneHns.

Komnauusi uMeeT pelueHne KOMNETEHTHOrO opraHa O npoAneHnn cpoka Aencteus KouTpakta Ne4557 Ha 3 roga
(Mpotokon MUMP PK Ne2 ot 21.01.2021 r). B HacTosllee spema BeayTCA NEperosopsl ¢ MWWP PK no BHeceHuio
M3MEHEHWI 1 AoNOoNHEeHWNH B KoHTpakT Ne4557 ans nposefeHUs pasBedkn Ha MecTopoxaeHusx BoctouHoe v HOxHoe
Becluokbl, KanHABLILOKS! W MOWCKOBO-OLEHOuHbIX paboT Ha pyaonposisreHusix Munawael, Wateipwa, CesepHoe
Beclwokbl, KolweH, [paHOAMOpPWUTOBLIA C LEMbio MOMy4eHWs 3anacoB MegHO-MONWGAEHOBbLIX PYA MPOMbILIEHHbBIX
kaTeropuit. 23 anpenst 2021 r KOMUTETOM reonorun BeljaH HOBbIA rE0NOrNYecknii 0TBOA Ha NEpPUOA NPOANEHNs cpoka
aenctens KoHTpakTa.

B CBS3W CO CTPEMMTENLHLIM Pa3sBuTMEM naHaemun kopoHasupyca (COVID-19) B 2020 roay, MHOrMe cTpaHbl, BKNOYan
Pecnybnnky KaszaxcTaH, BBENW KapaHTWHHbIE MEpbI, KOTOPbIE OKa3anu 3Ha4ynTenbHoe BNUAHNE Ha YPOBEHL mMacLuTadsbl
[EN0OBOM aKTUBHOCTKM YYacTHUKOB pbiHKka. OXWAAETCA, YTO, Kak cama naHAeMus, Tak U Mepbl N0 MAHUMW3aUMn ee
NOCNeACTBNI MOryT NOB/IUSATL HA AEATENBHOCTb KOMNAHUIA Pas3nyHbIX OTpacnen.

11 masn 2020 roga B Pecny6nuke KaszaxcTaH 3aBeplieH pexumM YpessbiMaiHOre nonoxexus, BBEAEHHOTO B CBA3W C
nanaemuein kopoHasupyca COVID-19, ¢ nostanHbiM CHATUEM KAPaHTUHHBIX Mep.

Komnanusi paccmaTpuBaeT AaHHY0 NaHAEMUI0 Kak HEeKOppekTMpyllwee cobbiTue Mocne OTHEeTHOro nepuoaa,
KONMWYECTBEHHbIN 3HEKT KOTOPOro Ha AaHHbIN MOMEHT HEBO3MOXHO OLEHUTL C JOCTaTOYHON CTENEHbIO YBEPEHHOCTH.
AKkuMOHepbl, PykoBoacTBO KOMNaHWv aHanusupyloT BO3MOXHOE BMUAHUE MEHSIIOLMXCA MUKPOIKOHOMUHECKNX W
MaKPOIKOHOMUUECKIUX YCNOBUA Ha (OMHAHCOBOE MOMOKEHWE 1 pesynbTaThl 4eATensHOCTHU KomnaHuu.

MpeanaeHT

[‘naBHbIN Byxrantep

/ )ﬁé\u.lemo Onbra
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