TRN (Taxpayer Registration Number) 031400063221
OKPO Code 199247930000

BIC TSESKZKA

Correspondent account KZ70998AKB0000000008
Registered office: 29 Pobedy Ave., Astana

Tsesnabank JSC

Consolidated Statement of Financial Position as at 30 June 2011

KZT'000
30.06.2011* 31.12.2010

ASSETS

Cash and cash equivalents 18 915 823 26 557 990
Loans and advances to banks 7 812 684 6 846 556
Financial instruments at fair value through profit or loss 11 606 973 12 473 694
Available-for-sale financial assets 2 544 489 2 541 675
Loans to customers 227414110 153 167 536
Held-to-maturity investments 8 361 254 10 567 045
Investment in associate 211 750 167 650
Investment property 1267 483 1267 483
Property, equipment and intangible assets 8 166 846 7 958 700
Current tax asset 46 404 30935
Deferred tax asset 52074 43 650
Other assets 5783910 4 550965
Total assets 292 183 800 226 173 879
LIABILITIES

Due to the Government and regional authorities of the Republic of Kazakhstan 32 995 51 186
Deposits and balances from banks and other financial institutions 10921 678 11984 480
Current accounts and deposits from customers 231 864 737 176 630 054
Debt securities issued 8 024 569 8 805 064
Subordinated debt 9 486 253 3717424
Amounts payable under repurchase agreements 3770371 -
Other liabilities 1 739 501 1100734
Total liabilities 265 840 104 202 338 942
EQUITY

Share capital 24 324 201 23 000 000
Share premium 1770 1770
Revaluation reserve for property and equipment 13687 | 14129
Revaluation reserve for available-for-sale financial assets 19839 | (2 259)
Cumulative translation reserve 67956 | 74 500
Reserve for general banking risks 2843529 | 2 777 280
Accumulated deficit (927 2806) (2 030 483)
Total equity 26 343 696 23 §34 937
Total liabilities and equity 292 183 800 | 226 173 879

Carrying value of one ordinary share as at 1 July 2011 is KZT 1,065.
Carrying value of one preference share-as at | July 2011 is KZT 1,050.

* unaudited financial statemen%
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TRN (Taxpayer Registration Number) 031400063221
OKPO Code 199247930000

BIC TSESKZKA

Correspondent account KZ70998 AKB0000000008
Registered office: 29 Pobedy Ave., Astana

Tsesnabank JSC

Consolidated Statement of Comprehensive Income for the 6 months ended 30 June 2011

KZT' 000
30.06.2011 30.06.2010 I
Interest income 13 707 867 10 117 078}
Interest expense (8 373 846) (6 759 878)
Net interest income 5334 021 3 357 200
Fee and commission income 2253 301 1 430 706
Fee and commission expense (214 713) (135 646)
Net fee and com 2 038 588 1 295 060
Net earned insurance premiums 109 375 21503
Net (loss)/gain on fi ial instruments at fair value through profit or loss (122 595) (388 342)
Net foreign exchange income 466 824 203 295
Net gain on available-for-sale financial assets - 34
Dividend income 38 284 3336
Operating income 85 754 58 030
Other operating income 577 642 (102 144)
Impairment losses (1 125 125) (637 373)
Personnel expenses (2 405 269) (1472 308)
Other general and administrative expenses (3 191 603) (2 265 185)
Other operating expenses (6 721 997) (4 374 866)
Profit before income tax 1228 254 175 250
Income tax expense (59 250) (40 703
Profit for the period 1169 004 134 547
Other comprehensive income, net of income tax
Revaluation reserve for available-for-sale financial assets:
- Net change in fair value 22098 33727
- Net change in fair value transferred to profit or loss - (34)
|Foreign currency translation differences for foreign operations (6 544) (3 264)
Other comprehensive income for the period, net of income tax 15 554 30 429
Total comprehensive income for the period 1184 558 164 976
Basic earnings/(loss) per ordinary share ;\a-t 1 July 2011 are KZT 56.81.
* unaudited financial statements
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BIC TSESKZKA

Correspondent account KZ70998 AKB0000000008
Registered office: 29 Pobedy Ave., Astana

Tsesnabank JSC

Consolidated Statement of Cash Flows (direct method)

for the 6 months ended 30 June 2011

KZT'000
For the 6 months of] For the 6 months of|
2011 2010
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts/payments of interest and fees and commissions 2995422 1 955 000)
Increase/decrease in operating assets (70 605 947) 15 385 867
Increase/decrease in deposits with maturity of more than three months (842 134) 310972
Increase/decrease in loans and financial leasing to customers (70 699 380) (5 608 692)
Increase/decrease in securities at fair value through profit or loss 807 283 (3 390 759)
Increase/decrease in amounts receivable under reverse repurchase agreements O 24 071 0104
Increase/decrease in amounts due from customers 0 0f
Increase/decrease in dividends 38 284) 3 336§
Increase/decrease in operating 58 054 983 31617 206
liabilities
Increase/decrease in deposits received 49 219 769 7316 153
Increase/decrease in amounts payable under repurchase agreements 3 770 003] 400 012]
Increase/decrease in loans received (1087 350) 16 598 155}
Increase/decrease in amounts due to customers 6 152 561 7 302 886
Increase/decrease from other operating (5 459 861) (5 193 585)
activities
Increase/decrease of cash from operating (15 015 403) 43 764 488
activities
Income tax paid (77 080) (69 572)
Total increase/decrease of cash from operating (15 092 483) 43 694 916
activities after tax
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases/sales of property, equipment and intangible assets (661 398) (120 257)
Equity investments (44 000) E
Increase/decrease in held-to-maturity securities 2079 186 (22 525 387)|
Increase/decrease in available-for-sale securities 20815 (5 626
Other 0f 0f
Total increase/decrease of cash from investing 1394 603 (22 651 270)|
activities
CASH FLOWS FROM FINANCING ACTIVITIES
Issuance of shares 1324 201 0)
Receipts/repayment of debt liabilities issued 4 709 757 (8 897 382)
Purchases/redemption of treasury shares 0] 0f
Total increase/decrease of cash from financing 6033 958 (8 897 382)
aclivities
Effect of exchange rates on cash and cash equivalents 21755 (84 721)|
Cash and cash equivalents
Cash and cash equivalents at the beginning 26 557 990 16 292 282
Cash and cash equivalents at the end 18 915 823 28 353 825
I

Net flow of cash and cash equivalents (7 642 167) 12 061 543

* unaudited financial slatem%ns
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Rustam Yaku pbayev
Acting Chairman of the Management Board
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Lyudmila Beskrovnaya
Acting Chief Accountant

J

!



anpunoddy fory) Sunoy
efeuAonysag eprupndy

panog pawaSnungy ay) fo wmaany) Suyoy
Aakeqdmyjey weysmy

.i./ Nrr e

—

ok \
_" / SIUDWINL]S [BIDUBUL] PAITPNEUN 4
969 £FE 97 (987 LT6) 6IS EP8 T 956 L9 6€8 61 L89 €1 0LL T 10T PTEPT N LT0Z dunp Qg I8 f& ouvEy
2 (6¥2 99) 6+C 99 3 o E = = L\ \ SIAIIEAI U3IMIDQ JJEUBL],
10T PZE 1 ¥ = ¢ 2 = e 107 ¥Z€ & ~ 4 X panssi SIS
Annba w1 ARoa.1p papa03aa ‘SIIUMO YHIM SUOLIIBSUE.L
8SS P8I 1 9P 691 I = (rrs 9) 860 7T (Trr) = 2 et porsad ayy 1oy awodur aarsudIdmod w10 |,
PSS ST (444 = (¥ 9) 860 7T (zvb) 2 = SO TR
i b & 5 “ (zhh) xe) 2wosut Jo 1ou ‘Juawdmbs pue Auadoid jo uoneneaay
suonesado udia1o] J0f sa0uIRJJIP UonE|sURY Aduaumo udialo ]
(rrs 9) ; : (¥ 9) : s 3 - ; ? bl ;
XE} 2Wooul Jo jou ‘ssoj 10 jyoid o)
A 2 o " 5 & % PALIDJSURT) S)ASSE [RIDURUL] J[BS-10J-2qRIBAE JO an[eA Jiej ut 2Fueyo 1aN
XE} Wodul
860 7T A % % 860 72 - = 2 JO 19U ‘SJISSE [BIDUBUL] I[ES-10J-2[qR[IBAR JO an[eA Jiej ul afueyd joN
B wodul aasuayaadwod oy
00 691 1 #00 691 1 . J * . ¥ = pouad 31 10§ 1501q
- wodul aAIsudyddwiod [ejo ],
LE6 PE8 €7 (€8¥ 0£0 0 08TLLLT 008 bL (657D 671 ¥1 OLLT 000 000 £7 110Z Arenuey | J& e 3ouB|eg
1S9 L1€ 81 (098 171 7 0rL91E T 989 L 9.9 If 6£9 ¥1 0LL 1 000 000 81 010Z dunf (g Je se duejey
> ) - - - - - - panssi sareyg
Kmba ur AP2211p papi0331 ‘SIIUMO M SUOLIESUEL |,
96 191 026 ¥l - 9z £69 €€ (5L6) - - POLIRd 343 J0) SWROSH] SATUIIUI03 (W10
67F 0 €LE = (¥92 £) £69 £€ (£L€) - $ aUI0dUI DAISUIYAIALI0D 1O [B)0 L
i cic G i "y (eLe) ) % Xu} awoout jo jou quawdmba pue Auadoid jo uonenjeaay
Gt e L oz o) suonesado ufia10§ 10J Sa0UAIRIP UOHB[SURL ADUILIND UFI2I0,]
XE] 2UI00UI JO 12U '§50] 10 1joad 0}
(re) = = % (v€) > 5 A PALIQJSURI SJ255E [BIOUBUL D[ES-10J-2|qE[[BAR JO ON[EA J1gj ul 9FURYD 1IN
XE] QUI0oUl
LTL €€ 3 " " L7L €€ i - 3 JO 10U ‘S)aSSE [R1DUBUL) S[BS-10]-DqR[IBAR JO an[eA JTej ut afuryd jaN
u0ou1 AAISIRPAd 0D PO
LPS PEL L¥S ¥El 7 i v » & g poriad oy 10§ 11j01]
awodul dAIsuIyadwod [ejo ],
§L9 TSI 81 (08L 957 ) OPLIIET 056 LL L107) <10 S1 OLLT 000 000 81 010 ATenuef | 18 58 20ue[eg
6 8 L 9 S ¥ £ 4 1
1 A JAIISII UONE[SUEI) 2SS [EIDURUL TNl
Aymba o], IUIP Supjueq [eruad il y it od pue Laadosd nwaad aavyg | pendes aaeyg
PARNWNIDY AnEmWN) I[ES-10J-I[QEIEAE 10}
10] AAIISIY 10] IAIISIL
QAIISIA UONEN[EANY
HOLEN[EAYY
000.LZM
1107 dung g¢ PIpua syuow g a 10§ Hmby ur saduey) jo JuIWN IS PAJEPIjOSUO])

IS jueqeusds |,

BUBISY “2AY APaqod 6T :221J0 paidlsiday

80000000008 V8660LZN M08 JuapuodsaLio))
VAZASHSL oId
0000E6LPT661  2POD OdHO

122£900071€0  (19quny uonensi3ay 1aAedxe]) NI




