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OTueT NpeAcTaBUTeNs aepxxatens obnmraumii AO «LlecHabaHK»

no ayMpoBaHHOM rogoBoi hHaHCOBOW 0TUYeTHOCTM 3a 2017 rog,

AKUMoHepHoe 06LecTBO «Private Asset Management» (ganee - MNMpeactaBuTesb) COracHO NOAMNYHKTY 5)
nyHkTa 1 ctatbm 20 3akoHa «O pblHKE LeHHbIX Gymars» npeactasnseT MHHopmMaLmo 06 NCNOMHEHUN
MpenctaButenem (yHKLUWIA B KayecTBe npefctasutens obnuraunin AO «LiecHabaHK».

1. Llenb NoAroToBKM oTYeTa:

HacToswwpii oTYeT MOATOTOB/EH B LENSX MOHUTOPUHIA (MHaHCOBOro coctosHus AO «LlecHabaHK», aHa/m3a
KOPropaTVBHbIX COObITWIA, a Takke CMNOoCOOHOCTM KOMMaHWM OTBeYaTb MO CBOMM 06MMraUyoHHbIM
06s13aTeN1bCTBaM, YCTAHOB/IEHHBLIM B MPOCMEKTaX BbIMYCKOB 06/Mrauyii.

2. DUHAHCOBbIV aHA/IU3 DMUTEHTA.

AHanu3 PUHaHCOBbIX Pe3yNbTaToB AeATe/IbHOCTU AMUTeHTa 3a 2017 rog

AHann3 (HUHAHCOBbLIX Pe3y/bTaToOB [eATeNbHOCTY 6blfl MOATOTOBNEH HA OCHOBE KOHCOMMAMPOBAHHbIX
ay/MPOBaHHbIX AaHHbIX SMUTEHTA.

AKTUBbI U NMaccuBbl

Mo cocTtosaHMIo KOHew, 2017 roga COBOKYMHble akTMBbl IMUTEHTA cocTaBuin 2 291 110 MAH. TeHre,
yBenuumBlUMCb Ha 1,4% no cpaBHeHMIO C Hayanom 2017 roga. HambonblumiA pocT B abCONOTHOM
BbIP&XXEHUWN B CTPYKTYpe aKTMBOB MOKa3a/M KpeauTbl, BblAaHHble KAMeHTaM. 3a OTYETHbIA nepuop
KpeLuTbl, BblaHHbIe KMeHTaMm, yBennumnmco Ha 89 869 mnH. TeHre nnmn Ha 5,2% fo 1 808 797 mnH.
TeHre. Haubosbluee CHWXeHWe B abCONMIOTHOM BbIPXKEHWM MOKa3av [eHeXHble CpeacTBa M UX
9KBMBA/IEHTbI, KOTOPbIE 32 OTYETHbLIN MepUof COKpaTuIUCh Ha 82 455 Tobic. TeHre wuam Ha 38,6% u
coctasunm 131 338 MnH. TeHre. TOproeble LieHHble Bymary coKpatunnch Ha 67,7% [o 23 543 MAH.
TeHre, (PUHAHCOBbLIE aKTWBbI, UMEIOLLMECH B HA/IMUMK ANA NPOAaKKM - Ha 21,7% [0 62 748 MMH. TeHre.
ViHBeCcTMLMK, YAEPKMBaEMble 40 CPOKA MoralleHuns, Belpoc/v B 2,7 pa3a 40 88 673 M/H. TeHre.

Obsi3aTeNlbCTBa IMUTEHTA 3a OTYETHbIN Nepuos ymeHbWwnANch Ha 1,1% wu coctaBmunm 2 071 532 MfH.
TeHre. TeKyllue cyeTa 1 Aeno3nTbl KIMEHTOB yBenmunnucs Ha 0,6% go 1 683 704 maH. TeHre. Cyeta u
[eno3nTbl 6aHKOB M MPOYMX (PUHAHCOBBLIX MHCTUTYTOB COKpaTuamnch Ha 31,1% v coctaBuin 108 278 mMiH.
TeHre.

CO6CTBEHHbIN KanuTas SMUTEHTA 33 OTYETHbIN Nepyoz BbIPOC Ha 32,4% v coctaBun 219 578 M/H. TeHre.
PocT cobBCTBEHHOro KanuTasia NpPOu3oLLen B OCHOBHOM POCTOM 3a CYET pocTa B OTYETHOM MNepuofe
HepacnpeaeneHHon NpnobINK.
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MCTOYHKK: AaHHble SMUTeHTa, pacyeTsl PAM

ByxranTepckuii 0TYET OMUTEHTA

B MW1JIMOHAX TEHTE

2016 T. 2017 r.

AKTUBbI

JeHeXHble cpefcTBa U NX SKBUBAIEHTbI 213 793 131 338
CueTa 1 [eno3nTbl B 6aHKaX M NPOYMX PUHAHCOBBIX MHCTUTYTaX 11427 5222
PUHaHCOBbIE MHCTPYMEHTbI, OLiEHNBAEMbIE N0 CNPaBeAMBOA CTOMMOCTH,

M3MEHEHVS KOTOPOI OTPaXKarTCA B COCTaBe Npubbian nan yobiTKa 72 859 23 543
@PrHAHCOBbLIE aKTVBbI, MMEIOLLMECH B HAIMYUW AN15 MPOSAXKM 80 132 62 748
KpeauTbl, BbigaHHbIE KIMEHTaM 1718928 1808 797
VMHBecTuumMK, yaep>KmsaeMble [0 CPOKa norallueHus 32272 88 673
[Jebutopckas 3a10/KEHHOCTb M0 CAeKam "obpaTHoe peno” 44 341 45 290
OCHOBHbIE CPefCcTBa Y HeMaTepUasibHbIe aKTUBbI 48 065 47 928
ViHBECTMUMM B aCCOLMMPOBaHHbIE KOMMAHUU - 23718
VHBECTULIMOHHAA CO6CTBEHHOCTb 3725 14 290
CTpaxoBble NPeMnK 1 aKTUBbI MO NepecTPaxoBaHNIo 671 2759
L0oNrocpoyHble akTMBbIl, NpegHasHauYeHHbIe A5 NPOAaKN 5950 18120
TeKyLLMA HA/IOrOBbIA aKTUB 281 2 646
OTNOXEHHBIV HANOTOBbIA aKTUB 360 669




Mpoyne aKkTuBbI 27 233 15 369
Bcero akT1BoB 2 260 037 2291110
OBA3ATE/IbCTBA

KpegwuTbl, Noly4eHHbIe OT rOCYAapCTBEHHON KOMNAaHUM 36 078 30691
CyeTa 1 [1eno3unTbl 6aHKOB M MPOYMX PUHAHCOBBIX UHCTUTYTOB 157 105 108 278
P U1HAHCOBbIE MHCTPYMEHTbI, OLIEHVBAEMbIE MO CNPaBeLIMBOI CTOMMOCTH,

N3MEHEHMs1 KOTOPOIA OTPaXXaroTCsA B COCTaBe NPMObIAN UK yObITKa 15 186 14 041
TekyLme cyeTta 1 Aeno3nTbl KIIMEHTOB 1672924 1683 704
Jonroebie LeHHbIe ByMaru BbinyLEeHHbIe 35 555 25 240
Cy60opANHMPOBaHHbIA AoNnr 59 399 96 261
Kpeantopckas 3af0/1KeHHOCTb M0 chesikam “peno” 102 255 83 636
Pe3epBbl M0 fOroBopam CTpaxoBaHus 3798 5494
OTN0XXEHHOE HaNoroBoe 0643aTeNbCTBO 4 425 16 721
Tekylliee Ha/IOroBoe 06543aTeNbCTBO 287 -
Mpoune obs3aTeNn-CTBa 7128 7 466
Bcero 06s3aTensbCTB 2094 140 2071532

KAMUTAN

AKUMOHEPHbIV KanuTan 88 594 90 693
L.0N0fHUTEbHBIA ONNaYeHHbIn KanuTan 234 234
Pe3epB no nepeoLeHke (BMHAHCOBbIX aKTUBOB, NMEIOLLIMXCA B HAIMYNMW 415

npoAaXu (359) (376)
HakonneHHbIV pe3eps No Nepesoay B Ba/IOTY NPeACTaBNEHUA AaHHbIX 1244 2242
Pe3sepB Mo 06LLMM 6aHKOBCKMM 1 CTPAXOBbLIM PUCKaM 12 241 12 142
[uHamnyeckunin peseps 16 631 16 631
HepacnpegeneHHas npmobinb 47 312 98 012
Bcero kanutana 165 897 219 578
Bcero 0653aTeNbCTB U KanuTasna 2 260 037 2291110

MICTOYHUK: OaHHble ayanTOPCKOro oTyeTa OMUTEHTa
MpnbbIN N YObITKK
3a 2017 rop npoueHTHble AoxoAabl Bblpocan Ha 2,4% pfo 201 831 MAH. TeHre Mo CpPaBHEHUIO C
aHa/IorMyHbLIM MeproLoM MPOLLIIOro rofa, B TO BpeMs Kak MPOUeHTHble pacxofpbl Bbipocan Ha 9,9% [fo
121 224 mnH. TeHre. 9TO MPWMBENO K TOMY, YTO YMUCTbIA MPOLEHTHbIA A0X0A4 CHU3WACA Ha 7,2% W
coctasun 80 607 MJH. TeHre.

YNCTbIA KOMUCCUOHHDI [OXOA CHM3MACA Ha 2,8% [0 11 472 MSH. TeHre.

MNpoure onepauyoHHbIe foXo4bl Bblpocau ¢ 12 318 mnH. TeHre fo 81 485 mnH. TeHre. PocT faHHOro
rnokasaTenss B OTYETHOM Mepuvofde NPOW3OLLIen B OCHOBHOM 33 CYeT [AMCKOHTa OT pasmeLleHuns
Cyb0opAMHNPOBaHHBIX 06/IMrauuii.

Mpoune onepaLyoHHbIe pacxoAbl B 0THETHOM nepuoge yeenuunnmncet Ha 13,8% fo 112 949 MnH. TeHre.

UncTas npnbbinb dMuTeHTa 3a 2017 rog coctasuna 50 601 M/H. TeHre, 4To B 4,2 pasa BblLLe, Yem B 2016
rogy.
PeHTabensHOCTb CpefHero KanuTtana coctasuna 26,3%, peHTabenbHOCTb CPefHNX aKTMBOB — 2,2%.

OTYeT 0 NPUBLINSX U YObITKAX AMUTEHTA

B MUINOHAX TEHre 2016 T. 2017T.

MpoLeHTHbIE A0X04bI 197 164 201 831
MpoueHTHbIe pacxojpl (110338) | (121 224)
YuMCTbIi NPOLEHTHBIN A0X04 86 826 80 607
KOMWCCMOHHbIE JOXO0AbI 16 307 15780
KomuccnoHHble pacxogbl (4 507) (4 308)
UnCTbIi KOMUCCUOHHbBIN A0X0[, 11 800 11 472
HauuncneHHble CTpaxoBble Npemumn, 6pyTTo 5274 5421
CTpaxoBble Npemuu, nepefjaHHbIE MNEPecTPaxoBLLMKaM (922) (1 694)
HauncneHHble CTPaxoBble MPemMumn, HETTO 4 352 3727
V3meHeHMe B pe3epBse Mo He3apaboTaHHbIM MPeMUsM, 6PYTTO 1535 (426)
Jlona nepecTpaxoBLUMKOB B M3MEHeHUW BpyTTO pe3epsa Mo He3apaboTaHHbIM

npeMuAM (183) 724




3apaboTaHHbIe CTpaxoBble NPEMUN, HETTO 5704 4 025
CTpaxoBble NPETEH3UN HAYUCIEHHbIE (3307) (1 663)
10N NepecTpaxoBLLMKOB B HAYMC/IEHHbIX CTPAXO0BbIX MPETEH3UAX 2 65
CTpaxoBble NPeTeH3NN HAYWC/IEHHbIE, 3a BLIYETOM MNepecTpaxoBaHms (3 305) (1598)
3meHeHWe B BpyTTO pe3epBax Nno [OroBopam CTpaxoBaHus 531 (1271)
Vi3meHeHue [0 NepecTpaxoBLLMKOB B pe3epBax Mo A0roBopam CTpPaxoBaHWs (167) 1102
CTpaxoBble MPeTeH3NN HAYUC/IEHHbIE, HETTO (2941) (1767)
YumcTas npubbinib (YObITOK) OT Onepaumii ¢ (OMHaAHCOBLIMU MHCTPYMEHTaMU,

OLleHMBaeMble MO CrpaBefIMBOM CTOMMOCTHU, U3MEHEHWS KOTOPOI OTpaXKatoTcs B 590 (361)
cocTaBe NpuobIIN UK YObITKA

YucTas npubbiib OT onepaumii ¢ MHOCTPaHHON BalOTOW U [paroLeHHbIMK 7105 5 264
MeTannamMm

Joxof 0T MHBECTULMIA B aCCOLMMPOBAHHOE NpeanpusTme - 8015
YuncTblid (YObITOK) OT onepauuii ¢ hMHaHCOBbLIMU aKTUBaMU, UMEHOLLMMIACS B (5) 5
Ha/IM4nu 415 NPOSaXu

[VBNAEHOHbIN AoX0[ 2 7
LMCKOHT OT pa3MeLLeHsi CybopANHMPOBAaHHbLIX 06MraLmm - 64 246
Mpoune goxoapbl 4 626 4 309
IMpoyne onepauynoHHbIe JOX0AbI 12 318 81 485
Y6bITKM OT 06€CLEHEHNS (49 050) (56 912)
Pacxofbl Ha nepcoHan (23 750) (24 859)
Mpoune obLume N aAMUHUCTPATVBHbIE PAaCXO/b! (26 442) (31178)
MNpoume onepaLymoHHbIe pacxoibl (99 242) | (112 949)
MpunbbINb A0 HANOr00610XKEHNS 14 465 62 873
Pacxof no nofoxXoAHOMY Hanory (2 308) (12 272)
Mpubbinb 3a nepuog, 12 157 50 601

Mpoynin COBOKYNHbIV 10X04,

CraTtbW, KOTOPbIE 6bIN UK MOTYT ObITb BIOCNEACTBUN PeKNacCuMLMPOBaHbI B COCTaB NPUOLIIN UK YObITKA:

Pe3epB Mo NepeoLeHKe (IMHAHCOBbIX aKTMBOB, MMEKOLLIMXCS B HA/IMYMK 151 NMPOAAXKN:

- YACTOE M3MEHEHVE CpaBeAnnBOiA CTOMMOCTH 27 (74)
- UUCTOE M3MEHEHVE CMPaBEeAIMBOM CTOMMOCTH, NEPEHECEHHOE B COCTaB NpMbbIN

nnu ybbiTKa 5 57
KypcoBble pasHuLpl Npy nepecyeTe nokasatesniell MHOCTPaHHbLIX NOAPAa3LeNeHNi 1

Lpyrvix BanoT 1244 998
Bcero cTaTeid, KOTopble 6biAn UAM MOTYT 6bITb BMOCNEACTBUM

peknaccupuLMpoBaHbl B COCTaB NPUObLIIN UK YObITKA 1276 981
Mpounin COBOKYMHbIV foxo4 (YObITOK) 3a nepuog, 1276 981
O6LLMIA COBOKYMHbI [OX0[ 3a Mepuoa 13433 51 582
ba3oBas 1 pa3BoHeHHas NPubbIb Ha 06bIKHOBEHHYHO aKLMIO (B TEHTE) 240 852

MCTOYHMK: JaHHble ayAnTOPCKOro 0TyeTa SMUTEHTA

HekoTopble ()MHaHCOBbIE KOIDMPULINEHTLI IMUTEHTA

JInKBUAHbIE aKTVBbI B % OT aKTUBOB 16,73 9,73
3aiMbl KnueHTam/AKTuUBSI 0,76 0,79
CpeacTBa KnneHToB/O6s3aTeNbCTBA 0,80 0,81
3alimbl KnneHTam/CpeacTBa KNMEHTOB 1,03 1,07
Co6CTBEHHbIN KanuTan/AKTVBbI 0,07 0,10
PesepBbl/KpeanTbl, % 7,72 9,19
[Lona NPL B noptcene 5,08 4,84
[ons NPL B noptdiene ¢ npocpoukoli cebilwe 90 gHeit, % 4,23 4,43
UncTtas npoLeHTHasA Mmapxa, % 3,19 3,32
YuncTbIin NpOLEHTHbIN cnpeg, % 2,77 2,75
JoxogHocTb cpegHunx aktnuBoB (ROAA), % 0,59 2,2
[JoxogHocTb cpegHero kanuTana (ROAE), % 8,4 26,3
YnCTbI NPOLEHTHBIN aoxoa/foxoasl, % 74,4 45,4
YWCTbI KOMUCCUOHHBIN aoxoa/oxoabl, % 10,1 6,5
HenpoueHTHble goxoabl/[oxoasl, % 10,6 459

VICTOYHMK: faHHble OMUTeHTa, pacyeTbl PAM
*NaHHble HaunoHanbHoro 6aHka PK



3. BI:IBOEI:I, CACJAHHBIE 10 PE3VILTATAM AHAJIH3A

M1 npoBeny aHanus GpUHAHCOBON OTYETHOCTH IMMTEHTA 32 OTYETHBIH nepuoa. B Teyenue otuerHoro
mepHoaa y OMHTeHTa HabmioJanoch yiydiuleHWe MOKasaTenell peHTAaOENBHOCTH AKTHBOB U
peHTabe/bHOCTH coGcTBeHHOro kanurana. Tawke y DMHTEHTa HabmIOqaToch COKpAIllEHHE YPOBHS
JIMKBHAHBIX aKTHBOB Ha Oasnace. B uenoM, ypoBeHb JIMKBMIAHBIX aKTHBOB JOCTAaTOYEH IS MOKPBITHA
¢uHaHCOBOrO H0/Ta.

ITo uToram npoBeIeHHOro aHAIM3a Mbl NPHLLIK K BBIBOAY, YTO DMHTEHT crnocobeH OTBeYaTh Mo CBOMM
obs3aTenscTRaM.

®UHAHCOBBIM  aHATH3 [IPOM3BCCH HAa OCHOBaHMHM [aHHBIX, TIPEIOCTABIEHHBIX DMHTEHTOM.
OTBECTBEHHOCTE 32 JOCTOBEPHOCTD HHPOPMALHH HeCeT DMHUTEHT.

Ipeacenarens [pasaenns
AO «Private Asset Management»
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