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MoaTeepxaeHue pykoBoAcTBa 06 OTBETCTBEHHOCTU 3a NOATOTOBKY U YTBEPXAeHue
KOHCOMUAWPOBAHHOW (PMHAHCOBOI OTYETHOCTU 3a rofl, 3aKOHUMBLWMACA 31 nekabps 2025 roga

Huxecrnenywoliee 3asBneHue, KOTOPOE AOIMKHO PaccMaTpuBaTbCs COBMECTHO C OnucaHnem o6s3aHHOCTel ayauTopos,
cofepXalLLMmMcs B NPeAOCTaBIEHHOM OTHETE HE3aBUCUMbIX ayUTOPOB, CAENaHO C Lieflbld pasrpaHnyeHns OTBETCTBEHHOCTU
ayauTopos B OTHOLUEHWM KOHCONMAWPOBAHHON hvHaHCOBOW OTYETHOCTH
AO «Tengri Partners Investment Banking (Kazakhstan)» 1 ero aodepHux npeanpustiii (aanee «pynnay).

PykosoacTso pynnbl OTBEYaET 32 NOATOTOBKY KOHCONMAMPOBAHHON (HUHAHCOBOW OTYETHOCTU, [JOCTOBEPHO oTpaxawLlen Bo
BCEX CYLLECTBEHHbIX acnekTax (hMHaHCOBOE nonoxeHue [pynnbl no cocToaHuio Ha 31 aekabpa 2025 roaa, a Taloke pesynbTarb
ee [OeATEnbHOCTU, ABWKEHME AEHeXHblIX CpPedCTB U M3MEHEeHUs B KanuTane 3a rod, 3aKOHYMBLUMIACA Ha 3Ty AaTy, B
cooTeeTcTEMM ¢ MexayHapoaHsiMu cTaHaapTamu dyuHaHcosoi otuetHocTn (MCPO).

Mpyu NoaroToBke GUHAHCOBOM OTHETHOCTYN PYKOBO/JCTBO HECET OTBETCTBEHHOCTL 3a:

e BbibOp Hagnexalmx NpUHUMNOB ByXranTepckoro y4eTa 1 Ux NnocnefoBaTeflbHoe NPUMEHEHNE;

e  npumeHeHne 060CHOBaHHbIX OLIEHOK U pac4eToB;

e cobnioaeHve Tpeboeanwit MCPO, MnM packpbiTUE BCEX CYLUECTBEHHbIX OTknoHeHui oT MCPO B npumevaHusx K
KOHCONUANPOBAHHOW (PUHAHCOBOW OTYETHOCTU; U

e  MOAFOTOBKY KOHCONMAMPOBAHHOM (OUHAHCOBOW OTYETHOCTM, KCXOAA M3 JonyLueHus, YTo [pynna GyaeT npofonkarte
CBOI0 AeATenbHOCTb B 0603prMomM ByayLuem, 3a UCKNIOYeHWeM Cryyaes, Korga Takoe AonyueHne HenpasoMepHO.

PykoBoACTBO TaKkwe HECET OTBETCTBEHHOCTb 3a:

s paspaboTky, BHeOpeHue u obecneveHne (YHKLMOHUPOBaHMA 3(PMEKTUBHON U HAAEXHOW CUCTEMbl BHYTPEHHErO
koHTpons B [pynne;

e NoAJEpKaHWe CUCTeMbl GyXranmTepckoro ydyeTa, MO3BOMSIOLWEN B MioBOi MOMEHT MoAroTOBWTb C LOCTATOYHOM
CTEeneHbld TOYHOCTWM WHdopMauuie © DMHAHCOBOM nonoxenun [pynnel u  obecnedntb COOTBETCTBUE
KOHCOMNWANPOBaHHOM hUHaHCOBOW oTYeTHOCTU TpebosaHuam MCPO;

BefeHue ByxranTepckoro y4eTta B COOTBETCTBUM C 3aKoHoAaTenscTeoM Pecnybnuku Kasaxcra;
NPUHATUE Mep B Npeaenax CBOei KOMNETEHLUMN ANS 3aWuThl akTWBOB [pynnb;
s  BLIFBNEHME 1 NPeAOoTBpalleHne (PaKToB MOLLIEHHUYECTBA U NPOYKX 310yNoTpebneHui.

[laHHas KOHCONUAMPOBaHHas (hMHAHCOBAsA OTYETHOCTb 3a roA, 3akoHumBLMiics 31 nekabps 2025 roaa, Beina yTeepxaeHa K
BbINycKky 26 mapTta 2026 roaa pykosoAcTBOM [pynnbil.

Mo TeKCTy HaCTOAWEro AOKYMeHTa fanee W paHee TEpMUH «PyKOBOACTBO [pynnbl» 03Ha4aeT COOTBETCTBYIOLUMA
YNOMHOMOYEHHBIA OpraH [pynnbl B COOTBETCTBMM C MPUMEHMMbIM AeACTBYIOLLMM 3akoHoAaTenbCcTBOM Pecnybnukv KasaxcraH.

rypnaf EocuGaos —
Mpencepatens MNpaeneHus

AO «Tengri Partners Investment Banking (Kiaza



AYOUTOPCKOE 3AKIMKOYEHUE HE3ABUCUMOIO AYOUTOPA

Co6zTeeHHukam AQ «Tengri Partners Investment Banking (Kazakhstan)»
MHeHune ¢ OroBOpKOH

Mbl NPOBENY ayanT KOHCONMANPOBAHHOI uHaHcoBOM oTueTHocT AO «Tengri Partners Investment Banking
(Kazakhstan)» 1 ero godepHero npeanpuaTis (fanee «pynnax), COCTOALLEN U3 KOHCONMMAMPOBAHHOIO OTYETa O
hMHaAHCOBOM NOMOXEHUM MO cocTosHMIO Ha 31 Aekabpa 2025 roga, KOHCONMMAVPOBAHHOIO OTYETa O AOX0AAX U
pacxofax v NPoYeEM COBOKYMHOM 0X0Ae, KOHCONMANPOBAHHOMO oT4eTa 00 3MeHeHNAx B COBCTBEHHOM KanuTane 1
KOHCOMWAMPOBAHHOTO OTHETA O ABMXKEHMM AEHEXHbIX cpeacTs 3a 2025 rod, a Takke NpumMeyaHuin K
KOHCOMUAUPOBAHHOI (hHAHCOBON OTHETHOCTY, BKMIOYAS KPaTKWi 0630 OCHOBHbIX MOMOXEHWIA Y4ETHON NOMUTUKM.

Mo HalLeMy MHEHWIO, 3a UCKMIOYEHEM BO3MOXKHOIO BAWSIHUSA acneKToB, onucaHHbIX B naparpade,
npeacrasnsowem «OCHOBaHWUA ANs BbIPaXeHUs MHEHUS C OFOBOPKOW», Mpunaraemas KOHConuaupoBaHHas
(DMHAHCOBas OTYETHOCTb BO BCEX CYLLECTBEHHBIX acnekTax AOCTOBEPHO OTpaxaeT (hHaHGoBOe nonoxerue Mpynnb
no coctosHuio Ha 31 aekabpsa 2025 roaa, a Takke ee PUHAHCOBbLIE pe3ynbTaThl U ABUXEHWE AeHEXHbIX CPEACTB 3a
2025 rog B COOTBETCTBMM G MeayHapoaHbIMi cTaHAapTaMy thuHaHcoBoi oT4eTHOCTH (aanee "MC®O").

OcHoBaxue Ansa BblpaXXeHUsi MHeHWUA € OFOBOPKOFI

Kak ykasaHo B npumedanuu 17, Mpynna npuMeHsieT ynpoLleHue npaktudeckoro xapaktepa MC®O 16 «ApeHaay,
YUYMTBIBasA apeHy ObUCHOrO NOMELLEHWS Kak KpaTkocpouHyto. Mpu atom MC®O 16 TpebyeT yunThbiBaTh OXMAAEMBIN
CpPOK apeHabl C y4eTOM npasa Npo/rneHns. B ceBasu c orpaHudeHnem maclitabos ayamTa B OTHOLLEHUW OLIEHOK
PYKOBOACTBA MPUMEHNTENBHO K AOTOBOPY apeHApl, Mbl HE CMOTTM YCTaHOBWTh, Bbino N HEo6X0ANMO BHOCUTb
Kakue-nnubo KOPPEKTMPOBKM B OTHOLLEHUM aKTUBa B BUAE NpaBa nonb30oBaHuA W apeHaHbIx 0b6a3aTenseTs Ha 31
nekabps 2025 roga (31 nekabps 2024: He yCTaHOBMNEHO).

MbI npoBenu ayauT B COOTBETCTBUM C MexayHapoaHsIMU cTaHaapTamu ayauTta (aanee «MCA»). Hawm
00653aHHOCTW B COOTBETCTBUM C 3TUMM CTaHAApTamu ykasaHsl B pasgene «OTBETCTBEHHOCTb ayauTopa 3a ayauT
KOHCONWAMPOBAHHOI UHAHCOBOI OTYETHOCTMY HALIETO 3aKkrkYeHns. Mbl HesaBUCKMbI NO OTHOLWEHMIO K Mpynne B
COOTBETCTBUM ¢ KoaekcoM aTuku npodeccuoHanbHeix Byxrantepos CoseTta no MexayHapoAHbIM cTaHAapTam 3TUKK
ans Gyxrantepos (nanee «Kogekcy) n 3TUYECkUMU TpeBoBaHUsaMU, MPUMEHNMBIMU K @y AUTY KOHCONMAVNPOBAHHON
thuHaHCOBOI OTYeTHOCTM B Pecnybnnke KasaxcraH. Hamu Takxke BbINOMHEHb! NpoYmne aTuyeckne 06a3aHHOCTY,
yCTaHoBneHHble 3aTuMu Tpebosanuamu n Kogekcom. Mel nonaraem, 4To nony4unu 4OCTaTo4HbIE W Haanexatlue
ayauTOPCKUE [0KA3aTensbCTBa AN BbIPaXeHUS MHEHWA C OrOBOPKONA.

KnioveBble BOMpoOCHkI ayauTa

Knioyesble BOMPOCH ayauTa — 370 BONPOCH!, KOTOPLIE, COMMAcHO HaLeMy nNpothecCMOHanbHOMY CYKAEHUHO,
ABNANUCH Haubonee 3HaYUMbIMU ANS HALLEro ayauTa KOHCONUANPOBAHHON (IMHAHCOBOI OTYETHOCTM 3a TeKYLUMA
nepvoz. 3T BOMPOCk! BbINK PACCMOTPEHBI B KOHTEKCTE HALLEro ayAuTa KOHCONMAWPOBaHHOR huHaHCOBO
OTYETHOCTH B LIENOM W Npu (hOpMMPOBaHWI HALLEro MHEHUA 06 3TO OTYETHOCTU, M Mbl HE BbIpaXaem OTAENbLHOro
MHEHWA NO 3TUM BONpoCcaMm.



KniouyeBble BONpockl ayauTa AyauTopckue npoueaypbl B OTHOWEHNM KIHOYeBbIX
BOMPOCOB ayauTa

[laHHbli BONpOC SBAANCA 04HUM U3 Hanbonee 3HaYMbIX Mbl  monmyuunM  MOHUMAaHWE  Mpouecca  MPU3HaHWUS
OIS HaLlero ayAuTa B CUIy TOro, YTO KOMUCCHOHHBIA JOXOA, | KOMUCCUOHHOMO Aoxoaa. Mel npoaHanuanposanu y4eTHylo
ABNAETCA OCHOBHLIM BUAOM A0X0A0B [pynnbl. [pynna nonutuky [pynnbl B 4acTW NpPU3HaHUA KOMWUCCUOHHOrO
nony4aeT HECKOMNbLKO BUAOB (PUKCUPOBaHHbIX poxoga.

KOMUCCWOHHBIX 4OXOAO0B, BKMKOYAA KOMUCCHOHHBIA JOX0A,
KOTOpbI 3aBMCUT OT HACTYMNNEHUA KOHKPETHBIX COBBLITUIA

unu obbema onepauni. PykoBoAacTso pynnkl npuMeHseT Mbl MpoBenu aHanuTUYeckue npouleaypbl B OTHOLUEHWN
CY>XA€HWE B OTHOLLEHWN NPU3HAHWA BbIDYYKN B KOMWCCMOHHOTO  A0Xo4a [AnA  aHanu3a  HeoObMHbIX
cooteetcTeun ¢ MCOO (IFRS) 15 «Bbipydyka no JOroBOpaM | TeHaeHUMI, BKOYAS aHaNU3 eXemecauHblx konebaHwi u
C NoKynaTenamm». M3MEHEHUI KMoYeBbiXx (HAKTOPOB BLIPYYKM, TaKUX Kak

KOMMYECTBO KIMEHTOB 1 00bem onepauui. Ha BoIGOpOYHON
OCHOBE Mbl MPOBEPUNM YCNOBUSI KOMUCCUIA MO CAeflkam Ha
MHcopMaLmss O NpU3HAHWW  KOMMCCMOHHOTO  [0XOA@ | COOTBETCTBUE NEepBUYHON AOKYMEHTALMN.

packpbieaetca B [NpumevaHun 3 «[oxogbl no ycnyram u
komuccuamy» 1 B MNMpumedanun 23 «OCHOBHLIE NOMOXEHUA
YYETHOW TMONMUTMKU» K KOHCONMAWPOBAHHOW (DUHAHCOBOW | Mbl npoaHanusupoBany WHAOPMALMIO O KOMUCCUOHHOM
OTYETHOCTW. noxofe, packpbiTyo B MpUMEYaHUsX K KOHCOMUAMPOBAHHOM
(hMHaAHCOBOW OTYETHOCTH.

OTBETCTBEHHOCTb pyKOBOACTBA U NuL, OTBETCTBEHHLIX 3a KOpnopaTuBHOE ynpaBrneHue, 3a KOHCONMUAUPOBaHHY O
CDHHEHCOByIO OTYETHOCTb

PyKoBOACTBO OTBEYAET 3@ NOATOTOBKY W AOCTOBEPHOE NPeACTaBNeHNe KOHCONUANPOBAHHOM hHaHCOBOW OTYETHOCTU B
cooTseTcTBUM ¢ MCDO 1 32 CUCTEMY BHYTPEHHERD KOHTPONS, KOTOPYHK PYKOBOACTBO CUMTaeT HeoBX0AMMOI ANs NOATOTOBKM
KOHCONMWUAWPOBAHHOI (MHAHCOBON OTHETHOCTU, HE COAEPALLEN CYLLECTBEHHbIX UCKaXKEHUIA BCIEACTBUE Hea06pOCOBECTHbIX
OencTBUA Unn owndoK.

Mpw NOArOTOBKE KOHCOMUAUPOBAHHON (MHAHCOBOI OTYETHOCTU PYKOBOACTBO OTBEYAET 3@ OLEHKY CnocoBHOCTH IMpynnbi
HeMpepbLIBHO NPOAOMKATL ASATENLHOCTb, 38 PACKPLITUE B COOTBETCTBYHOLUMX CryYanx CBEAEHWUI, OTHOCSLLMXCS K
HenpepbIBHOCTY AeATEeNbLHOCTU, U 38 COCTaBneHe 0TYETHOCTU Ha OCHOBE A0MNYLLEHWUS O HENPEepbIBHOCTY AEATENLHOCTH, 3a
MCKIIOYEHMEM CMy4aes, Koraa PYKOBOACTBO HAaMepeBaeTCs NMKBNAMPOBaTL [pynny, npekpatuTe ee AeATeNnbHOCTL UK Koraa
y PYKOBOACTBa OTCYTCTBYET NpaKTUYeckas anbTepHaTBa NUKBUAALMM UMK NpeKpaLlenmio AesTensHocTy Ipynnel. Jluua,
OTBEvAIOLLME 33 KOPNIOPATUBHOE yNpaBNeH1e, 0TBeYaloT 3a HaA30p 3a MOATOTOBKON KOHCONMNANPOBAHHOW (PUHAHCOBON
oT4YeTHOCTU [pynnbl.

OTBeTCTBEHHOCTL ayAUTOpPa 3a ayAUT KOHCONMUWANPOBaHHOM (PUHAHCOBOW OTHETHOCTH

Halua Lenk COCTOUT B MONYyYeHUn pasyMHON YBEPEHHOCTU, YTO KOHCONWAMPOBaHHAA (UHaHCOBASA OTHETHOCTb HE COAEPKUT
CYLLECTBEHHbBIX WCKaXEHUI BCreaCcTBUE He0BPOCOBECTHBIX ASCTBUIA UN OWMBOK, 1 B BbIMYCKe ayAUTOPCKOrO 3aKMo4eHus,
COAEpXalllero Halle MHeHue. PasyMHas yBEPEHHOCTL — 39TO BbICOKAs CTeneHb YBEPEHHOCTH, HO OHa HE rapaHTUpyeT, YTo
ayAvT, NpoBefeHHbIi B cooTeeTcTBuM ¢ MCA, BCEraa BoISBUT CYLLECTBEHHbIE UCKAXEHUS NPU UX Hanuuuu. MickaxeHnns moryT
BbiTb PE3yNLTATOM HE0BPOCOBECTHbIX ASMCTBIIA MK OLIMBOK 1 CHUTAIOTCS CYLECTBEHHBIMM, ECMY MOXHO 0GOCHOBaHHO
NpeanonoXuTb, YTO B OTAEMNLHOCTH UK B COBOKYMHOCTM OHW MOTYT MOB/USATE HA 3KOHOMWUYECKWNE PeLleHns nonb3osaTene,
NPUHUMAEMbIE Ha OCHOBE KOHCOMWAMPOBAHHOW (PUHAHCOBOM OTYETHOCTU.



OTBeTCTBEHHOCTL ayAUTOpa 3a ayAuT KOHCONMUMOUPOBaHHON (DMHAHCOBOW OTHETHOCTU, NPOAOIKeHUe

B pamkax ayauTa, npoBoAMMOro B cooTeeTcTeuKn ¢ MCA, Mbl NpUMEHsieM NPOECCUOHENBHOE CYX/AEHNE N COXPAHAEM
NPOheCcCMOHanNbHbIA CKENTULM3M Ha NPOTsHKeHVK BCero ayauTa. Kpome Toro, Mbt:

BbISIBNAEM M OLEHMBAEM PUCKW CYLLEECTBEHHOMO UCKAXKEHUS KOHCONMANPOBaHHON (DUHAHCOBOW OTHETHOCTM
BCreacTaue HegoBpPOCOBECTHLIX AEMCTBMIA UNu ownbok; paspabaTteiBaem U NPOBOAWUM ayANTOPCKUE NpoLeaypbl B
OTBET Ha 3TU PUCKW; NONyYaem ayaUTopcKUe AoKasaTenbCTea, 4OCTATOYHbIE M HAaANeXallue Ansa BbipaKeHus
HaLLEero MHeHWsi. Pyck HeoBHapyXeH!s CyLLeCTBEHHOTO UCKAXEHWUS B pe3yribTaTte HeA06pOCOBECTHbIX AeNCTBUN
BbILLE, YEM PUCK HEOBHAPYXEHNA CYLLECTBEHHOrO UCKAXEHUs B pesysibTaTe ownbku, Tak kak HeA0OpPOCOBECTHbIE
[eCTBIUA MOTYT BKIIDYATL CrOBOP, NOAMON, YMBILLMNEHHBIA NPONYCK, UCKaXKEHHOe NpeAcTaBneHue Hdopmaun unu
felicTeuA B 06xX04 AeNCTBYIOWEN CUCTEMbBI BHYTPEHHENO KOHTPONS;

nony4Yaem NoHUMaHUEe BHYTPEHHUX KOHTPOMEN, 3Ha4UMbIX AN ayavTa, C Lenbio paspaboTkn ayAuTopCKuX
rpoLeayp. COOTBETCTBYLLNX OBCTOATENLCTBAM, HO HE C LIEMNbI0 BLIPAKEHUA MHEHNA 00 9 (HeKTUBHOCTU CUCTEMBI
BHYTPEHHero koHTponsa [pynnbl;

OLIEHMBAEM HaANexXaluii XxapakTep NPUMEHSEMON YYETHOM NONUTUKU N 0BOCHOBAHHOCTL ByXranTepckux OLEHOK 1
COOTBETCTBYIOLLEr0 packpbiTua UHGOPMALIMU, NOATOTOBMNEHHOIO PYKOBOACTBOM,;

[enaem BbIBOA O NPABOMEPHOCTU NPUMEHEHWS PYKOBOACTBOM AONYLUEHNA O HENPEPLIBHOCTU AEATENBHOCTH, @ Ha
OCHOBaHUN NOMYYEHHbLIX ayANTOPCKNX A0OKA3aTENLCTE — BLIBO/, O HAMNYMKU CYLLECTBEHHON HEONPeaeneHHOCTU B
CBA3U C COBLITUAMMU UMM YCRIOBUAMM, B PE3YNLTATE KOTOPLIX MOTYT BO3HUKHYTh 3HAYUTENbHLIE COMHEHNS B
cnocoBHOCT MpyNnbl HENPepbLIBHO NPOAOIIKATE AEATENbHOCTL. ECMM Mbl NPUXOANM K BbIBOAY O HANMUYMM
CYLLECTBEHHOI HEONPeAENEeHHOCTI, Mbl AOMKHbI B HALLEM ayAMTOPCKOM 3aKMOYeHUN NPUBNeYs BHUMaHUE K
COOTBETCTBYIOLLIEMY PACKPLITUIO MHCDOPMALMM B KOHCONUAUPOBAHHOM (hMHAHCOBOM OTHETHOCTU UMK, B Cryyae
HEHAANENKALLErO PACKPLITUS, MOAMGUUMPOBATL MHEeHKe. Halluy BbiBOJbl OCHOBLIBAIOTCA Ha ayAUTOPCKUX
[0Ka3aTenbCTBaX, NOMy4YeHHbIX 40 AaThl ayAUTOPCKOTo 3akmoyerns. Oanako, Byayuine cobbiTua unu yenosus
MOryT NPUBECTM K yTpaTe [pynnoi cnocoGHOCTY HenpepbIBHO NPOAOMKaTh AeATebHOCTb;

NPOBOAUM OLIEHKY NpeacTaBeHns KOHCONUAUPOBaHHON (OMHAHCOBOW OTYETHOCTU B LIENOM, €€ CTPYKTYPbI 1
coaepxaHua, BKNoYas packpbiTue nHdopmMaLumm, a Takke obecneveHns 4OCTOBEPHOCTU NPEACTaBNeHNa nexalyunx B
2e OCHOBe onepauunin u cobbITuiA.

Mbl MHOPMUPYEM NLL, OTBEYAILLNX 338 YNPaBNeHue, 0 3annaHMpoBaHHom obbeme 1 cpokax ayauTa, a Takke o
CYLLECTBEHHbIX NPOBNEMaXx, BbIABNEHHbIX B XOAE ayauTa, B TOM YUCHE O 3HaYUTENbHbLIX HEA0CTaTKax CUCTeMbl BHYTPEHHEero
KOHTpONS.

MaH A.B.

AyauTtop \ :

KesanugpukayuoHHoe ceudemernscmeo aydumopa

Ne M®-0000880, ebidaHHoe HY «KeanugukayuoHHas

kemuccus Manamer aydumopoe no ammecmayuu

xaHdudamog 8 aydumopsi Pecnybnuku KaszaxcmaH» -Yaloa)

9 cenmsabips 2019 a00a aymﬂ'o EaTensHOCTLI0 B Pecnybnuke KasaxcrtaH
Ne 19022292, sbigaHHaa MwuHucTepcTBoM DUHAHCOB
Pecnybnukn KazaxcraH 12 Hoabpsa 2019 roga

Pecnybnuka KasaxcrtaH, r. Anmartbl,
np. Docteik, 210, oguc 31

26 mapta 2026 roga



AO «Tengri Partners Investment Banking (Kazakhstan)»

KoHconuaupoBaHHLIA OTYET O A0X04aX U pacxodax U npovyem COBOKYNMHOM Aoxone
3a roq, 3akoHumsLuica 31 gekadbpsa 2025 ropga

ThIC. TEHre (ECMU He yKa3aHo 1Hoe) Mpum. 2025 2024
[oxoakl no ycnyram n KOMUCCUSIM 3 1,891,047 1,780,305
Pacxogbl no ycnyram u KOMUCCUK 4 (15,069) (11,683)
®UHaHCOBbIE A0X0AbI 5 91,141 99,603
OnepauuoHHble pacxoab! 6  (1,781,201) (1,624,438)
Mpoumne onepaumnoHHbIe Pacxoabl, HETTO 7 35,268 (48,260)
[oxoa/(pacxoa) 0T KypcOBOW pasHuLbl 63,709 40,696
Hoxoa oo Hanoroo6noxeHus 284,895 236,223
Pacxogpl No NoS0X04HOMY Hanory 8(a) (44,484) (944)
YuncTei goxopn 240,411 235,279
[Mpo4nii COBOKYNHbIA A0X0A b = -
O6wuin COBOKYMHLIA JOX0A 32 rog 240,411 235,279
Hoxopa Ha akuuto, TeHre 18(6) 98 96

[laHHas KOHCONWAMPOBaHHAs (MHAHCOBAs OTYETHOCTb YTBEPXAEHa pykoBoAcTBOM [pynnel 26 mapTa 2026 roaa n noanucada
OT €ro UMeHu:

o

nb TateibaeBa

ABHbLIN OyxranTep
«Tengri Partners Investment Banking (Kazakhstan)»

Mpumeyanus Ha cTpaHuuax ¢ 11 no 31 ABNAKTCA HEOTHLEMNEMOIA YaCTbI AAHHON (HMHAHCOBO OTYETHOCTH



AO «Tengri Partners Investment Banking (Kazakhstan)»

KoHconuaupoBaHHbIA OT4eT 0 (hMHAHCOBOM MOJNOXEHUH
no coctosHMo Ha 31 gekabpsa 2025 roaa

Mpum
TbIC. TEHTe ; 2025 2024
AKTUBbI
[eHexHble cpeacTea 9 113,070 21,151
[ebutopckas 3a00MKEHHOCTE NO onNepauuam peno 10 177,065 134,107
WHBECTUUMM, OLIEHUBAEMBIE NO CMPABEASIMBOI CTOMMOCTI Yepes AoX0Ab! UK yBbITKM 11(a) 572,188 807,349
MHBECTULMW, OLIEHWBAEMBIE MO CNPABEANUBOIA CTOMMOCTY Yepes NPOYKi COBOKYMHBbIN
noxoq, 11(6) 200 200
Toproeas u npoyas ebuTopckas 3a40MKeHHOCTb 12 147,301 51,017
ABaHChI BblAaHHbLIE 1 MPOYME TEKYLLME aKTUBbI 13 40,027 14,125
3aiMbl BblAAHHbIE 14 539,157 397,458
OcHoBHbIE CpeacTea 16,717 23,941
OTNOXeHHbIN HaNoroBbIn akTUB 8(6) 20,511 -
BCEIO AKTUBbI 1,626,236 1,449,348
KAMWUTAIN U OBA3ATENBLCTBA
ObnzatenbcTBa
Mpouune Hanoru K ynnare 15 86,233 23,340
ToproBas v NpoYas KpeauTopcKas 3a40MKEHHOCTb 16 70,875 197,291
157,108 220,631

Kanutan
AKUMOHEPHbIN KanuTan 18(a) 2,256,804 2,256,804
HenokpbITelid yObITOK (787,676) (1,028,087)

1,469,128 1,228,717
BCEIO KAMWUTAJT U OBA3ATEJIbCTBA 1,626,236 1,449,348

[laHHan KoHconNMAMpOBaHHas (hUHAHCOBAs OTYETHOCTb YTBEPKAEHA pykoBoAcTBOM [pynnkl 26 mapTa 2026 roga u noanucana
OT €ro UMeHu:

> 8
(s KaN\@
// 4 4 ‘00 ‘14'4’ W
Hypnaw W ryne TaTeiGaeBsa
[Mpepcepnatens MpasneHus

BHeIl Byxrantep
dTengri Partners Investment Banking (Kazakhstan)»

MpuMeyaHua Ha cTpaHuuax ¢ 11 no 31 ABNAKTCA HEOTbEMNEMON YaCTbio AaHHON (PUHAHCOBOM OTYETHOCTM



AO «Tengri Partners Investment Banking (Kazakhstan)»

KoHconuaupoBaHHbIA OTYET O ABUXEHUM OEeHEXHbIX CPpeacTB
3a rog, 3akoHumBlminca 31 gekabps 2025 roga

Mpum

ThbIC. TEHIE . 2025 2024
OMEPALUUVOHHAA OEATENBHOCTb
Hoxopn oo Hanoroo6noxeHus 284,895 236,223
KoppekTnpoBku:

PuHaHcoBble AOXOAbI 5 (91,141) (99,603)
M3Hoc 1 amopTusauus 6 11,210 11,818
Y6bITKM OT 0b6ecLieHeHns 7 (14,759) 47,566
YObITOK OT BblOLITUSI OCHOBHbLIX CPeACTB — 695
Hepeann3oBaHHbIN yObITOK OT KYpCOBOW pasHuLbl (68,245) (30,610)
[IBMXKEHWEe AEHEXHbIX CPEACTB OT ONePaLMOHHON AeATENbHOCTU A0 USMEHEHN

060pOoTHOrO KanuTana 121,960 166,089
YMeHbLUEHUE(YBENNYEHNE) aBaHCOB BbIAAHHbIX 1 MPOYMX TEKYLLVX aKTUBOB 33,627 54,668
YBenuyeHne(yMeHbLLEHUE ) TOProBOI 1 npovert 4e6UTopCKon 3a40MKEHHOCTH (83,838) 323,661
YucToe BbIGbITUE MO onepaumam obpaTHoe peno (42,958) (47,014)
YBenuuenue/ (yMeHbLLEHNE) NMPOYNX HAroroB K ynrare 62,893 (84,897)
YMeHbLUEHUE TOProBOW KPeaAUTOPCKON 3a40IDKEHHOCTH (132,515) 1,544
[eHexHble cpefiCcTBa OT OMepaLVoHHON AeATENbHOCTY A0 BbiNiiaTbl NPOLEHTOB U

NnoJoXo4HOro Harnora (40,831) 414,051
[MpoueHThl ynnaveHHble 9,559 24,784
MofoXxoAHbIN HaMor ynrayeHHbIN (50,000) -
YucThle AeHeXHble cpeacTBa OT onepaunoHHON AeATeNbHOCTH (81,272) 438,835
WHBECTULMOHHAA OEATENNBHOCTb

MpuobpeTeHne OCHOBHBIX CPEACTB (3,986) (10,367)
MocTynneHnst OT NPOAAXN UHBECTULIUIA 258,037 76,231
MpepocTasnexHne 3aimoB 14 (80,226)  (330,500)
YucTble AeHeXHble cpeacTBa UCMONb30BaHHbIe B MHBECTULMOHHOW AeATENbHOCTHU 173,825 (264,636)

OUHAHCOBASA OEATENBHOCTb
[vBnaeHapl, BbinmnavyeHHble CO6CTBEHHMKaM 18(r) —  (261,738)
Yuctble AeHeXHbIe CpeAcTBa UCTMONb30BaHHbIe B (DMHAHCOBON AeATeNbHOCTH =

YncToe (yMeHbLUEHNE )/yBENUYEHNE [EHEXHBIX CPEACTB (92,553) (87,539)
OdhhekT nameHeHnst 0OMEHHOro Kypca Ha AeHexXHble CpeacTBa (634) 11,022
[eHexHble cpeacTsa Ha Havaro nepvoaa 2455 97,668
[eHexHble cpeacTBa Ha KOHel, roaa 9 113,070 21,151
[aHHas koHconManpoBaHHasa uHaHcoBast OTYETHOC Ha pykoBogcTeoM [pynnbl 26 mapTta 2026 roga n nognucaHa

OT €ro UMEeHu:

HypnaHn EcembaeB nb TaTtbibaeBa
Mpeacenatens MNpaBnexus BHbIN Byxrantep

AO «Tengri Partners Investment Banking (Kaza 5 1 «Tengri Partners Investment Banking (Kazakhstan)»

MpumeyaHus Ha ctpaHuuax ¢ 11 no 31 ABNAITCA HEOTLEMITIEMOI YaCTbIO AaHHOW (OUHAHCOBOM OTYETHOCTY




ThIC. TEHIE

Ha 1 auBapa 2024
YncTell Joxo4 3a rog
OuenaeHsbl 06bABNEHHbIE
Ha 31 npexkabpsa 2024
YucTeli OX04 3a rog
OuenaeHabl obbABNEHHbIE
Ha 31 pekabps 2025

AO «Tengri Partners Investment Banking (Kazakhstan)»

KoHCcOnMAaupoBaHHbI OTYeT 06 M3MEHEHUAX B COGCTBEHHOM KanuTane
3a rof, 3akoHuuBLwmics 31 gekabpsa 2025 rona

AKUNOHEpPHBbIA  HenokpbITbIA

|_|pr'IM. Kanutan y6bITOK WUtoro
2,256,804 (1,170,200) 1,086,604

- 235,279 235,279

18(a) - (93,166)  (93,166)

2,256,804 (1,028,087) 1,228,717

SRR SN 240,411

18(r) gk sdiad i

2,256,804  (787,676) 1,469,128

[laHHas KOHCONUAMPOBaHHaA (PUHAHCOBAs OTYETHOCTb YTBEPXKAEHa PyKOBOACTBOM [pynribl 26 MapTa 2026 roga v noanucaxa

OT €ro UMeHu:

Hypnauﬂlf{cemﬁ{
Mpencepartens MNMpasneHus

AO «Tengri Partners Investment Banking (Kazaghs
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpuMeyaHusi K KOHCONUANPOBAHHOW (HMHAHCOBOW OTYETHOCTH
3a rop, 3akoHumBwmncs 31 gekabpsa 2025 roga

O6wan nHdopmauma

Opranmsauuﬂ U 0eATeribHOCTb

AO «Tengri Partners Investment Banking (Kazakhstan)» (nanee - «KomnaHus») — akumoHepHoe obLecTso,
3aperucTpupoeaHHoe B Pecnybrike KasaxcraH. HenocpeAcTBeHHbIM COBCTBEHHMKOM FABMAETCH TOO «Tengri Partners
(Kazakhstan) (Tenrpu MapTHepc «KasaxcTaH»)», KOTOPOMY B KOHEYHOM UTOTe NPUHAANEXUT 100% KomnaHuu.

OCHOBHOI# 0chrc KomMnaHum 3aperncTpupoBaH 1 pacronoXeH no aapecy: KasaxcraH, 050059, Anmatsl, np. ans-Papabu
A. 17, 6nok 46, oduc 705.

OcHOBHOW AesTenbHOCTEIO KoMnaHun AaBnAeTcs:

« Bpokepckasi M AUNEepckas 1 NpoYas AeaTeNbHOCTL, CBA3AHHAA C PhIHKOM LEHHbIX Bymar;

s MpepocTaBneHne UHBECTULMOHHOTO KOHCanTuHra;

e aHanuTU4ecKue UccneaoBaHus.

KomnaHusi obnagaet cneaylowmummn AMUeH3naMu:

e Ne 3.1.1.244 o1 17.11.2020 r. Ha ocywecTtBneHve AeAaTenbHOCTN Ha PbIHKE LIeHHBIX Bymar, a UMeHHO BPOKepPCKOK 1
OUNepcKon AeATensHOCTY C NPABOM BeieHWs CHETOB KITMEHTOB B Ka4ECTBE HOMUHAMbLHOIO AepXaTens,

e No 4.3.14 or 22.02.2021 r. Ha nposeaeHue GaHKOBCKWX onepauuii (B HaUMOHAmNbHOW U1 MHOCTpaHHOI BanioTe), a
MMEHHO OBMEHHbIX OnepauMii C WHOCTPaHHOW BanioTON, 3@ WCKNIOYEHEM OBMEHHbIX onepauuii ¢ Hanu4yHon
VWHOCTPaHHOW BanTon

Mo coctosHuio Ha 31 aekabpsa 2025 ropa & Mpynne pabotano 40 yenosek (2024: 40 yenosex).

[laHHas koHconuaMpoBaHHaa (MHAHCOBas OTYETHOCTbL BKMOYaeT KomnaHuio 1 ee JodepHee npeanpuatue TOO «Tengri
Partners Financial Advisory (Kazakhstan)» (aanee — «pynna»). OCHOBHOM AEATENbHOCTLIO AOYEPHEr0 NPEeAnpUATUA
ABMAETCH BCMOMOraTenbHas AeATenbHOCTh B cdepe duHaHcoBbix ycnyr (2024: BcnomoratensHas AeATenbHOCTb B
cdepe drHaHCOBbIX yCnyr).

Y [pynnsl ecTb cunuan (nanee — «dunuan») 8 MexayHapoaHom ®uHaHcosom LleHtpe Actana (panee — «M®PUAR)
3aperncTpupoBanHblil 17 sHeapa 2020 roaa B cOOTBETCTBUM C npasunamu MOLLA.

OcHoBHoW aesTenbHocTbio unuana 8 MOLIA asnqaertca:

e COBEpLUEHWE CAENOK C MHBECTMLMAMMN OT COBCTBEHHOrO MMEHM,

e COBEepLUEHWEe CAENOK C MHBECTULMSAMU B KQ4YECTBE areHTa;

e KOHCYNbTUPOBaHWE NO UHBECTULMOHHLIM BONPOCaM;

e  OpraHu3dilns UHBECTULMOHHBIX CAEMOK;

3aperncTpupoBaHHblii ouc dunuana HaxoauTes No agpecy: r. ActaHa, Ecunbekuil paoH, NpocnexT MaHrinik En, 55/20,
pabouan 3oHa Ne318.

Mo cocTosHuio Ha 31 aekabpsa 2025 roga B Punuane pabotano 3 yenoseka (2024: 3 yenoseka).

YcnoBus ocywecTBNeHUA X03AWCTBEHHON AeAaTenbHOCTU B KazaxcTaHe

[JestensHocTb pynnbl B OCHOBHOM cocpenoTodeHa B KasaxcraHe. CneposatensHo, [pynna noAsepxeHa CTpaHoBOMY
pUCKY, SIBNSIOLLEMYCS SKOHOMUYECKMM, MOMMTUYECKUM W COLManbHLIM PUCKaMM, MpUCylmmu BeaeHuio GusHeca B
KasaxcraHe. DT pucku BKIOYAKT B ceBsi BOMPOCHI, BbITEKAIOLLME W3 NOMUTUKN NPABUTENLCTBA, 3KOHOMUYECKUX YCIIOBUIA,
BBEAEHWI UMM U3MEHEHUI B HANMOTOBOW 1 NPaBoBOit chepax, konebaHnii BanioTHeIX KypcoB 1 obecrneqeHns BoiNONHEHNS
[OroBOPHBIX Npae.

[aHHasi KOHCONMWAWPOBSHHAA (PUHAHCOBAs OTMETHOCTb OTPaXaeT OLEHKY PYKOBOACTBOM BIMAHWS 3KOHOMUYECKMX
ycroeuii B KasaxctaHe Ha AeaTenbHOCTb M (PrHaHCOBOE nonoxeHue Mpynnel. Byaywue akOHOMUYECKUE YCIIOBUSA MOTYT
OTNMYaTLCA OT OLIEHOK PYKOBOACTEA.

OcHoBbI NOArOTOBKK (pMHAHCOBOWU OTYETHOCTH

3asBneHue o coorBetcTBuM MCOO

[laHHas KOHCONMMAVPOBAHHAA (HMHAHCOBAs OTYETHOCTL Obina MOArOTOBMEHa B COOTBETCTBMM C MewayHapoHbIMU
cTaHgapTaMmu huHaHcoBoi oTHeTHoCcTu (aanee — «MC®O»), BbinyLieHHbIMU COBETOM MO MEXAYHApOAHLIM CTaHAapTam
dhurHaHcoBOM oT4YeTHOCTM (panee — «CMC®O»), U WHTepnpeTaumsaMu, BbinyLgHHbIMU KOMUTETOM MO PasbACHEHUAM
MEXAyHapOdHbIX CTaHAAapTOB (PUHAHCOBOM 0TYeTHOCTH (Aanee — «KPM®O») CMC®O.
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpuMeyaHMs K KOHCONUANPOBAHHON (PMHAHCOBOMW OTHETHOCTH
3a rop, 3akoHumBlmMicA 31 gekabpn 2025 roga

OcHOBbI NOArOTOBKU (pMHAHCOBOW OTYETHOCTH, NPOAOITKEHNE

MpUHUKMN HENPEepPbLIBHOCTH

[laHHas KOHCONMANPOBaHHas (HaHCOBas OTYETHOCTL NMOATOTOBIIEHA HA OCHOBE AOMYLUEHUs O TOM, 4TO pynna 6ynet
NPOAOIKAaTb CBOIO AEATENBHOCTL HA OCHOBE HEMNPEPbLIBHOCTH.

Mpynna B HeAaBHEM MPOLWOM MpeTepriena psA M3MEHeHWA W B MOCTEeHWE rofbl MoKasbiBaeT cTabunbHyo
NOMNOXUTENBHYID AMHAMUKY AoxoaHocTw. Kak cnepcTsue, BnarococtosHue [pynnbl BO MHorom OyneT 3asuceTb OT
COXPAHEHUA AaHHOI AWHAMWKM B AanbHeillem. PyKOBOACTBO CHMTAET, YTO MPUKNaabIBaeT AOCTaTOHHO ycunuia ans
OCYLLIECTBNIEHUS A@HHBIX NNAHOB W CYUTAET, YTO AOCTATOUHbI 0BOPOTHLIA KanuTan I'pynnbl 1 NOAAEPKKA coBCTBEHHUKOB
npeaAcTaBnsioT cob0it AOCTATOYHYIO rapaHTUIO NOKPLITUA €€ OXUAAEMbIX MOTPEGHOCTEN B IeHeXHBIX CPEACTBAX.

Mocne NPOBENEHHOTO aHanuaa MPOTHO3HbIX LieH Ha ycnyru [pynnbl, yPOBHS NPOAaX, MOralleHns 3afomkeHHoCTH v
0BA3aTENLCTE KaNWTANbHOTO Xapaktepa, a Takke OLEHKM BO3MOXHBIX HEGNaronpuaTHbIX MOCMEACTBUN, TaKMX Kak
CHUXEHUE LieH Ha NPeaoCTaBNAeMbIe YCnyru, yBenuyeHne onepaLmoHHbIX 3aTpar, PyKoBOACTBO 060CHOBAHHO nonaraer,
4To y [pynnbl €CTb AOCTATOUHBIE PECYPChI ANs NPOAOMKEHNs paboTsl B 0603pumom Byaywiem. CooTeeTcTeeHHo, pynna
NPOLOMKAET NPUMEHATL NPUHLMM HEMPEPLIBHON JEATENBHOCTY NPU NOATOTOBKE (hUHAHCOBOW OTYETHOCTU

OCHOBbI U3MepeHus

[laHHas KOHCOMMAWpOBaHHaA UHAHCOBAs OTYETHOCTb Oblna NOAroToBMEeHa B COOTBETCTBUM C MPUHLMNOM ydeTa no
MICTOPUYECKOI CTOUMOCTH, 32 UCKIIOHEHNEM UHBECTULIMIA OLEHMBAEMbIX MO CNPaBeAnvBOi CTONMOCTM B COOTBETCTBUN C
MC®O 9 «PUHAHCOBbIE UHCTPYMEHTbI» (cM. npumedaHue 11(a) u 11(6)).

OcHoBa KoHconuaauuu

KoHCONuUANpoBaHHas hHAHCOBas OTYETHOCTb OTPaXKaeT (HMHAHCOBOE MOMoXeHWe [Pynnbl Mo COCTOAHMIO Ha 31 nekabps
2025 ropa, a Takke huHaHCOBbIe NokasaTtenu Mpynnbl 3a rog, 3akoHuneLnAcs 31 nekabpa 2025 ropa.

HoyepHumu ABNAOTCH NPEANPUATUA, HaxXoAALMeCs Noja KOHTPONem Mpynnbl. KOHTPONb OCYLLECTBASETCS, ecnn Ipynna
MMeeT MpaBo MPSAMO WM KOCBEHHO PYKOBOAWTL TeMW BWAAMU AEATENbHOCTN MPeanpuaTus, KoTopble oKasblBakoT
Haubonee 3HaYUTENLHOE BUSAHUE HA A0X0AbI, Nony4Yaemslie [pynnoi oT y4acTusa B ynpaBneHn AaHHbIM NPEANPUATHEM.
®UHaHCOBas OTYETHOCTL AOHEPHUX NPEANPUSATUIA KOHCOMMAMPYETCH, Ha4YuHasa C AaTbl NEpexoAa KOHTPONs K [pynne, n
npekpallaeT KOHCONMWAWPOBATLCA, HauuHasa C Aatel thakTuyeckon yTpaTtel koHTpons. Korpa lpynna npekpailiaet
KOHTPONUpORAThL MNpeanpusTMe, OCTaBLIAACs [ONSA BMadeHWsa B 3TOM NpeanpuaTuM nepeoueHuBaeTcs Ao ee
CRpaBeIVMEOR CTOUMOCTU C KOPPEKTUPOBKOW BanaHCOBOW CTOUMOCTH, OTHOCKMMOI Ha Aoxoabl U pacxoae!. Cnpaseanveas
CTOMMOCTb MPUHUMAETCS 33 NepBOHaYarnbHylo 6anaHcoByo CTOUMOCTE ANs Lieneil Nocreaylowero yyeTa yaepxusaemon
[0ONV B KAYeCTBE aCCOLMMPOBAHHON KOMMaHUM, COBMECTHOrO NPeanpusaTMa unv (UHaHCOBOTO aKTWBa. Kpome ToOro,
nobble CyMMbI, paHee NpusHaHHbIe B MPOYeM COBOKYMHOM J0X0A€e B OTHOLLEHUW Takoro NpeanpusiTis, YYUTLIBAIOTCS TaK,
kaKk ecnu Bbl [pynna HenocpeacTBEHHO Mpojana COOTBETCTBYHOLUWE akTWUBbLI UMK obasaTenscTBa. Takoe OoTpaweHue
MOXET 03HauaTh, YTO CYyMMbl, PAHEE NPU3HAHHBIE B NPOYEM COBOKYMHOM AOX0Ae, OTHOCATCA Ha A0X0AbI U pacxolbl.

®UHAHCOBAs OTYETHOCTL [AOYEPHUX NPEANPUATUIA MOATOTaBNMBAETCS 3@ TOT K& OTYETHBIA rof, 4TO M OTHETHOCTH
KoMnaHW1, B COOTBETCTBUM C MNOCMNEAOBATENbHOW YYETHOW NOMMTUKOW. Bce BHYTPUrpynnosble cHETa W onepauuu,
BKMIO4AA HEPEeanu3oBaHHbIE JOXOAbl OT BHYTPUrPYNMOBLIX OMEPaLuii, MOMHOCTLI0 AMUMUHMPYIOTCS. HepeanusosaHHble
yBbITKI 3NUMUHUPYIOTCA TaK e, KaK Hepeanu3oBaHHbIe A0X0AbI, 38 UCKITIOHEHNEM TOTO, YTO OHW 3IMMUHWPYIOTCA TONBKO
B TOM 06bEME, ANs KOTOPOro HET NPU3HaKoB obecLeHeHUs.

PyHKUMOHaNbHaA BanoTa U BankTa npeseHrTauuu

HauvoHanbHoil BanoToi KasaxctaHa ABnseTcs KasaxCTaHCKWA TeHre (panee — «TeHre»), KOTOpbIA ABMAeTCA
yHKUMOHaNbHOY BamoTon [pynnel, a TaKke BamoTON NpeAcTaBneHus [aHHOW hMHaHcoBOW oT4eTHoCTU. BceA
rHaHcoBas MHgopMaumsa, NpeacTaBneHHasa B TeHre, OKpyrieHa Ao TeiCad (nanee — «TbIC. TEHrEN).

MpUHATHE HOBbLIX CTAHAAPTOB U Pa3bACHEHUN

MpW NOArOTOBKE AAHHON KOHCONUAMPOBAHHON (PUHAHCOBOW OTYETHOCTM [pynnbl NPUMEHANa Creaytowmne cTaHaapTsl 1
nonpaeku, BCTynueLume B cuny ¢ 1 aHeapa 2025 roga:

« MMonpasku k MCHO 21 (IAS 21) «3pdheKTbl N3MEHEHUII KypCOB BaNOT»

BBOAMT NpaBuna yueTa KypcoBbiX PasHULL NS BasioT, KOTOPbIE HE SBRSKOTCA CBOBGOAHO oBMeHnBaembIMu. OxuaaeTcs,
4TO A@HHBIE NONPABKM HE OKAXYT CYLLECTBEHHOrO BMNUSHNA Ha (HVHAHCOBYIO OTYETHOCTL [pynnbl.
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpuMeyaHns K KOHCONMMAWPOBAHHOW (DMHAHCOBON OTHYETHOCTH
3a rop, 3akoHuuBwmics 31 gekabps 2025 roga

OCHOBbI NOAroTOBKU (PMHAHCOBOMW OTYETHOCTH, NPOAOIKEHNe

HoBble cTaHAApThI U pa3bACHEHUA, elle He MPUHATbIE K UCNOJNIb30BaHUKO

Mpu NOArOTOBKE AAHHON KOHCONWAWPOBAHHOW (DMHAHCOBOW OTYETHOCTW [pynna AOCPOYHO HE MpUMEHsNa HOBbIE
onybnukoBaHHbIE, HO eLLe He BCTYMMBLUME B CUMY CTaHAApTbl, PA3bACHEHNA UMK NONPaBKK K HUM. He oxupaetcs, 4To
[aHHble CTaHAAPTBI U PA3bSICHEHNS OKaXyT CYLUECTBEHHOE BO3AEINCTBIE Ha (IMHAHCOBYIO OTUETHOCTL [Py,

OnyBnMKoBaHO HECKOMLKO HOBbIX CTAHAAPTOB W MHTEPNPEeTauuil, KOTopble ABAAKTCA obsAsaTenbHBIMKW ANA NepUoaos,
HauuHawwwmxcs ¢ 1 sHeaps 2025 roga unw nocrne aToii AaThl, U KOTOpbIE [pynna He NpuHAna 4OCPOYHO.

e« MC®O (IFRS) 14 «CueTa OTNOKEHHbIX TapUHBIX CTABOK» (BbINYLLEH 30 sHBapa 2014 roga v BCTynaeT B cuny ans
roAoBsIX Neproaos, HaunHaowmxcs ¢ 1 sueapa 2016 roga wnw nocne aTol gatbl);

o MMonpasku k MC®O (IFRS) 10 u MC®O (IAS) 28 «[lpogaxa wnu B3HOC aKTMBOB MEXAy WHBECTOPOM W €ro
aCCOLMNPOBAHHOI OPraHM3aLmMeit UnM COBMECTHBLIM NpeanpusTieM» (BbinyLieHbl 11 ceHTAops 2014 roga v BCTynawT
B CUNY ANS rOAOBbIX NEPUO/O0B, HAYMHALWMXCS C AaTbl, koTopas byaeT onpeaenesa CoBeToMm no MC®QO, unu nocne
Hee).

BHeJpeHUe HOBLIX CTAHAAPTOR W MHTEPNPETaLMi, BCTynatowx B cuny ¢ 1 ausaps 2025 roaa, He UMEEeT CYLLECTBEHHOTO
BIUAHWA HA KOHCONMAMPOBAHHYIO (IMHAHCOBYIO OTYETHOCTb [pynnbl.

CTaHnaprl, KOTOpble Bbinun BbiNyLWeHbl, HO elWe He BCTYNWUNu B cuny:

Huxe NpUBOAATCA CTaHAapTLI, MONPABKW W Pa3bACHEHMS, KOTOpbIE Gbiny BbINYLEHD!, HO elle He BCTYNWUAK B cuny Ha
AaTy BbiNycka KOHCOMMAWPOBAHHON (OMHAHCOBOW OTYETHOCTW [pynnbl. pynna HamepeHa NpUMEHUTb 3TU CTaHAAPTLI,
NONPaBKN U pasbsCHEHUS, ECNM NPUMEHUMO, C AaTbl BCTYNNEHUS VX B CUNy.

MC®O (IFRS) 18 «MpedcmasneHue u packpbimue UHhopMayuu 6 oUHaHCo80ol OMmyemHocmu»

B anpene 2024 ropa CoserT no MC®O ewinyctun MC®O (IFRS) 18, koTopbli 3ameHWT coboit MC®O (IAS) 1
«MpeacraeneHne uHaHcosoi oTyeTHocTU . MCPO (IFRS) 18 BBOAUT HOBLIE TPEGOBaHUS B OTHOLLIEHUN NMPEACTABNEHNS
VHpOpMauum B oT4eTe O npubbinu unu ybbiTke, BKNKOYAA NpeACcTaBneHWe OonpeAeneHHbIX WTOroBbIX CyMMm I
NPOMEXYTOHHBIX UTOTOBLIX CYMM. KpoMe Toro, B 0T4eTe 0 Npubbinu unu yBeITke opraHsauumn A0MmxKHbLI NPEACTaBNATEL BCE
[0XOLb! U PACXOAbI C pa3aeneHnem 1x Ha NATb KaTeropuil: onepaunoHHble, MHBECTULIMOHHbIE U (IMHAHCOBbIE, HamNor Ha
npuBbInb 1 NpekpawleHHas AeaTenbHOCTb.

CraHgapT cogepiuT TpeboBaHMs K PacKpeITUIO WHGopMauuy O nokasaTenax pesynbTaToB  AeaTenbHoCTH,
onpeaensieMbiX pyKOBOACTBOM, MPOMEXKYTOYHbIX UTOTOBLIX CYMMax A0XOA0B W PaCXOAOE, a TaKkkKe HoBble TpeboBaHua K
arpervpoBaHuio 1 Ae3arperMpoBaHmnio (hMHaHCOBOW MHhOPMaLMM B 3aBUCMMOCTH OT (hYHKLIMM OCHOBHbIX hUHaHCOBbIX
OTYETOB M NPUMEYAHWIA.

B pesynbTaTe Bbinycka HOBOrO CTaHgapTa Obiny BHECEHbI NONPaBKW C Y3KOI ChHepoit NPUMEHEHVA B MC®O (IAS) 7
«OTYET O ABWKEHUM AEHEXHbIX CPEACTB», COrMAcHO KOTOPLIM Npu NPUMEHEHKM KOCBEHHOTO MeToAa BMECTO npubbinu
nm yBbiTka ANA ONpeaeneHns AEHEKHbIX MOTOKOB OT ONepauuMoHHOM AedTensHocTU OyAeT Wenonb3oBaTbes
«onepauuoHHasi npubbink unu yBuITok». Kpome TOro, Monpaeki OTMEHSIOT BO3MOXHOCTb Bblbopa Knaccudumkaumm
EHEXKHBIX NOTOKOB, BO3HUKAIOLLMX B CBA3M C BbINIATOM AMBUAEHA0B W NPOLIEHTOB. Takxke Obinv BHeCeHb! ConyTCTBYOLIne
MonpaBKu B HEKOTOPLIE ApYrue cTaHaapThl.

MC®O (IFRS) 18 u cooTBeTCTBYOLME MONPaBKM K APYIMM CTaHAapTam BCTYNaKT B CUMy B OTHOLEHUM OTHETHbIX
nepuoaos, HaunHawwmxca ¢ 1 aueaps 2027 roaa wnw nocne 3Toi Aatel. [lonyckaeTcs AOCPOYHOe NMpUMEHEHWe npu
yCroBuM packpeiTua atoro dakta. MCPO (IFRS) 18 ByaeT NpuMeHATLCS peTPOCNEKTUBHO.

B HacToAulee Bpems [pynna paboTaeT Hag onpeAeneHuem Toro, Kakoe BIIMAHNE HOBbIM CTaHAAPT U NONPAaBKK OKaXYT Ha
(BMHAHCOBBLIE OTYETHI M NPUMEYaHUs K KOHCOMMAVPOBAHHOM (hUHaHCOBOI oT4eTHoCTy. Mo npeasapuTensHON OLEHKe,
npeanonaraeTcs, YTO B pesyrnbTate NPUHATUS CTaHAapTa B KOHCOMUAMPOBAHHYIO (PUMHAHCOBYK OTYETHOCTL Ipynnbl
HeobxoamMmo ByLeT BHECTU CrneayoLlme CyLLeCTBEHHbIE U3MEeHEeHUs:

e KypCOBbIE pasHuLbl ByyT OTHOCUTLCS K TOIl JKe kaTeropuu, B KOTopoi ByAyT OTpaXeHbl COOTBETCTBYIOLUME CTaTbU
[OXOA0B W PACXOA0B, NPUBOASALLME K BO3HUKHOBEHWIO KyPCOBOW PasHWLIbI;

e [0BaBUTCA packpbiTMe HOBOM MHOpMaUMM: a) nokasaTerned pesynsTaTtoB AeATeNnbHOCTU, Onpeaensiemblx
PYKOBOACTBOM; 6) OnpeferneHHbIX BUAOB PacxoAoB C Knaccuthukalmeii no nx Xxapaktepy, ecni B oT4eTe o npubeInu
WK yBbITKe Pacxoabl NPEACTaBNeHs B ONEPALMOHHON KAaTEropui Mo Ux HasHaYeHWIo, U B) CBEPKM NO KaXaon CTpoKe
oTyeTa O MPUBLINK UM YBLITKE MeXay NepecHUTaHHbIMU CyMMamu, NpescTaBneHHbIMU B COOTBETCTBUN C MC®O
(IFRS) 18, n cymmamu, paHee npeacTaBneHHbIMK B COOTBETCTBUM C (IAS) 1;

e [ONy4YeHHble 1 ynnavyeHHble NPOUEHTHI 6y,qu OTHOCUTCA B OTYETE O ABUMXKEHWUWN AEHEXHbBIX CPEACTB K WHBECTULMOHHOM
n CbMHaHCOBOIﬁ AeAaTenbHOCTU COOTBETCTBEHHO.
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpuMeyaHNs K KOHCONMMANPOBaHHOW (hMHAHCOBOW OTYETHOCTH
3a rop, 3akoHuuBlMincs 31 pekabpa 2025 ropa

OCcHOBbI NOAroTOBKW (PUHAHCOBOW OTYETHOCTH, NPOAONMKEHUe
MC®O IFRS 19 «JouepHue opeaHusayuu 6e3 nybnuyHol omyemHoCmu. packpbimust uHghopMayuu»

Buinywien IASB B mae 2024 r., BctynaeT B cuny ¢ 1 sHBaps 2027 r. (paHHee npumMeHeHue paspeleHo). IFRS 19
npenocTaBnaeT ocobble CokpaLeHHble TpeGoBaHNsA PACcKPLITUS MHChOPMALKM ANA AOHEPHNX KOMMaHWIA, KOTopbIE:

s He UMeloT NyBnNMYHO TOpryembix LieHHbIX Bymar, 1
s ABASIOTCA YACTBLIO PYNMbI, OTYETHOCTL KOTOPOI COCTaBNAeTCs No nosHeiM MCPO.

MC®O IFRS 19 BCTYNUT B CUry B OTHOLLEHWNN OTYETHBIX NEPUOAOB, HaunHatowmxcs 1 sHsaps 2027 roaa wnv nocne aTomn
fatbl. [lonyckaeTcsi AOCPOYHOE NMPUMEHEHNE.

CTaHAapT He OKaXeT BNMSHUE Ha KOHCONMANPOBAHHYIO (INHAHCOBYIO OTHETHOCTL [pynnbi.
Menpasku k MCOO (IFRS) 9 u MC®O (IFRS) 7 — «[Tonpasku K knaccucbukayuu U OUeHKe (oUHAHCOBbIX UHCIMPYMEHMOs»

B mae 2024 roga CoseT no MC®O seinyctun nonpasku k MC®O (IFRS) 9 u MC®O (IFRS) 7 — «Monpaekn K
knaccudmkaumm v oueHke MHAHCOBLIX MHCTPYMEHTOBY. [JaHHble nonpasku:

o Pa3bLACHAIOT, YTO NPU3HaHWE (MHAHCOBOrO 0BsA3aTenLCTBa NPEKPaLLaeTCs Ha «AaTy pacyeTosy», U NpeaycmaTpusaer
BO3MOXHOCTb BbIGOPA YYETHOM NONUTUKN (NP COBMIOAEHUM ONPEAeneHHbIX YCroBui) Ans NpekpalieHns npusHaHus
(DMHAHCOBbLIX OBS3aTENbCTB, YPErynMpOBaHWE KOTOPbIX OCYLIECTBNNETCH C WCMOMb3OBAHMEM  3MEKTPOHHOW
NNaTexHoM CUCTEMbI, A0 AaThl PACHETOB;

s comepKaT AONONMHUTENbHbLIE YKA3aHWA OTHOCUTENBLHO TOrO, Kak CneayeT oueHuBaTe NpesyCMOTPeHHbIE A0rOBOPOM
[EHEXHbIE MOTOKM MO  (DMHAHCOBLIM  aKTMBAM C  3KONOTMYECKMM, COLMAnbHbIMKM U KOPMOPaTUBHLIMU
XapaKTEPUCTUKAMMW U aHaNOTMYHBIMU 0CODEHHOCTAMN;

o YTOUHSIOT, YTO NpeacTaensioT coboi ¢uHaHcoBble akTwebl «Bes npaea perpeccay», a Takke XapakTepucTUKU
UHCTPYMEHTOB, CBSI3aHHbIX [JOrOBOPOM;

o BBOAAT TPeBOBaHNS K PACKPLITMIO MHEOPMALIMK ANS (IMHAHCOBLIX UHCTPYMEHTOB C YCNOBHBEIMW XapakTepUCTUkamn 1
TpeGoBaHUs K PacKpbITUIO AONONMHUTENBHON MHGMOPMALMN AN AONEBbIX MHCTPYMEHTOB, KnaccuULMpOBaHHBIX Kak
OUEHWBAEMbIE MO CNPaBEAIMBOA CTOMMOCTM Yepes NPO4MiA COBOKYMHbIA JOXOA,.

Monpasky BSTYNAKOT B CUNY B OTHOLLEHWM FOJ0BLIX NEPUOAOB, HaunHalowmxes 1 aHsaps 2026 roaa unu nocne 3TOW AaThl.
[lonycKaeTcs JOCPOYHOE MPUMEHEHNEe, HO TOMBKO TEX MOMOXEHWI, KOTOPbIE KacalTcs Knaccudukaumum (hVHAHCOBbIX
aKTUBOB M PacKpbITUS COOTBETCTBYOWEN uHdopmaumn. OxnaaeTcs, YTO AaHHbIe NOMPaBKKU HEe OKaXyT CyLECTBEHHOrO
BIINSHUSA HA KOHCONMUAWPOBAHHYIO (hUHAHCOBYHO OTHETHOCTb [ pynnbl.

«Exez00Hble ycosepuweHcmsosaHus cmandapmos Byxzanmepckozo yyema MC®O, ebinyck 11»

B uione 2024 roaa, B pamkax nnaHoBoro oBHOBNEHUs cTaHaapTos GyxranTepckoro ydeta MC®O, CoseT mo MC®O
BbINYCTUN [AEBATbL MOMPaBOK C Y3KOW cihepoii npumeHeHvs. [lanHble nonpaekvn COAEPXAT YTOYHEHWS, ynpoLlleHns,
UCTIPaBMEHWS U U3MEHEHUSs!, HANPaBMEHHbIE Ha MOBBILLEHWS YPOBHA COMMacoBaHHOCTN CNeayolmnx cTaHaapToB. MC®O
(IFRS) 1 «[Mepeoe npuMeHeHne MexayHapoaHbIX CTaHgapToB (puHaHcoBoi oT4eTHoCTU, MCPO (IFRS) 7 «PuHaHcoBbIE
MHCTPYMEHTbI: packpbITe MHchopMaLmMiy» 1 conyTcTayoLLero PykoBoacTea no BHeapernio MCPO (IFRS) 7 «DUHaHCOoBbIE
MHCTPYMEHTLI: PacKpbiTUe WHAOPMaUMn», 1 CONyTCTBYIOLENO PYKOBOACTBA MO BHEADEHWIO MC®O (IFRS) 7, MC®O
(IFRS) «®uHaHcoBble UHCTpyMeHTbl, MCPO (IFRS) 10 «KoHconuanpoBaHHas uHaHCOBast OTYETHOCTbY U MCaO (IAS)
7 «OT4YeT O ABWKEHUWN OEHEXHbIX CPEACTB».

MonpaBky BCTYMAT B CUIY B OTHOLLEHWW FOLOBLIX OTHETHBIX MEPUOAOB, HAYMHaKWMXCA 1 AHBapS 2026 roga nnu nocne
37Ol Aatkl. [onyckaeTcs AOCPOYHOE MPUMEHEHWE MPU YCNOBUM PackpbiTUA 3Toro dakTa. OxupaeTcsa, YTo AaHHble
NOAPAaBKW HE OKaXYT CYLLECTBEHHOTO BIUSHUS Ha KOHCOMMAMPOBAHHYIO (PMHAHCOBYIO OTHETHOCTb [pynnbl.

Monpasku kK MC®O (IFRS) 9 u MC®O (IFRS) 7 — «/[Jo2080pb! Ha nOCMasky 3/1eKmpo3aHepauu, noayyaemod u3 npupodHbIX
UCMOYHUKOB»

B nexabpe 2024 roga CoseT no MC®O eeinyctun nonpasku k MC®O (IFRS) 9 u MC®O (IFRS) 7 — «[lorosopsl Ha
MOCTaBKy 3/IEKTPOSHEPrUM, NONy4YaeMoi 13 NPUPOAHBLIX NCTOYHUKOBY» MOMPaBKW NPUMEHSIOTCA TOMbKO K AOroBopam Ha
MOCTaBKy 3NEKTPO3HEePruM, Nomy4aemMoi U3 NPUPOAHbLIX MCTOYHMKOB. [laHHbIE NonpaBku:

o YTOUHSIOT, Kak NPUMeHsTb TpeBoBaHMS, KacaloLmecs «noTpebnerns ansa cobCTBEHHbIX HYXAY, B Cry4ae A0roBOpOB,
BXOAALMX B chepy NPUMEHEHMS;

e M3MeHsT TpeboBaHus K onpeaeneHno obbekTa XeAKMPOBaHWUS JeHEXHbIX NOTOKOB B Cry4Yae 4OroBOPOB, BXOAALLMX
B chepy NPMMEHEHWs AaHHbIX MONPaBOK;

o pobaensioT HOBbIE TpEGOBaHMFl K packpbITHio Manopmaumw, YyToObl MHBECTOPbI MOrMW MOHATb, Kakoe BAWAHWUE
OKa3bIiBAKOT 3TK A0roBOpLI HA CpMHaHCOBbIe pes3ynbTaTthl U AeHEXHbIE NOTOKW OpraHn3auun.
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpuMeyaHns K KOHCONMMANPOBaHHOW (PMHAHCOBOW OTHETHOCTH
3a rog, 3akoHumBLlMica 31 pekabps 2025 roaa

OCHOBbI NOAroTOBKU (PMHAHCOBOMW OTYETHOCTH, NPOAOIKEHNe

Monpasku BCTYNAIOT B CUNY B OTHOLLEHUM FOZ0BLIX OTHETHBIX NEPUOA0B, HAaUYMHAILWMXCS 1 AHBaPS 2026 roaa unu nocne
37Ol AaThl. Monpasku, KacaloLLMecs UCKMIOYEHNS B OTHOLEHUM NOTPEBNeHNs ANEeKTPOSHEPrun Ans COBCTBEHHBIX HYA,
NPUMEHAKOTCA PETPOCNEKTUBHO, B TO BpPEMs Kak MOMPaBKW, Kacaloluecs y4era XeAXUpOBaHUS, NPUMEHAIOTCH
MEepCrekTUBHO K HOBLIM OTHOLUEHWAM XEe[XKWUPOBaHUS, ONpeaeneHHbIM nocne /[atel NepeoHa4anbHOro MPUMEHEHUs
nonpaeok. Kpome Toro, nonpasku kK MC®O (IFRS) 7, 0THOCSLMECA K PACKPBITUIO MHCDOPMALIMK, AOMKHBI MPUMEHATLCA
oaHOBpeMeHHo ¢ nonpaskamm kK MCPO (IFRS) 9. Ecnn opraHu3alns He NepecynTbIBAET CPABHUTENBHYIO MHopMaLumIo,
TO pacKkpbiTUE CPaBHUTENBHON MHGOPMaUKUK He AONYCKaeTCs.

OXWAAeTCH, YTO AaHHbIE MOMPABKM HE OKAXyT CyLeCTBEHHOTO BMUSHUS HA KOHCOMUAMPOBAHHYIO (WMHAHCOBYIO
OTHETHLUCTL | Pynnbl.

Wcnonb3oBaHWe pac4eTHbIX OLIEHOK W AONYWeHUH

MNpyW NoAroToBKe AAHHOI KOHCONWAMPOBAHHON (hUHAHCOBON OTYETHOCTM B COOTBETCTBUM C MC®QO pykosoacTtso [pynnbl
NCNonb3yeT NpoEecCHOHanbHbIE CYXAEHWS, JOMYLIEHWA W PacYeTHbIe OLEHKW B OTHOLUEHUW OTPaXEHUS akTUBOB W
0BS3aTenbCTB, W PackpbiTUs MHopMaumn 06 YCMOBHbIX akTueax W obssatenbcrBax. Cyx/aeHUs OCHOBaHb! Ha
0CBEOMNEHHOCTM PYKOBOACTBA 06 OnpefeneHHbIx daktax u 06CTOATENbCTBAX, OTHOCALLMXCA K NPEALIAYLIEMY ONbITY.
daKkTU4Yeckme peaynsTaTbl MOryT OTNINYaTLCA OT 3TNX OLLEHOK.

,[lOI'IyU.LeHVIH W CAENaHHbIe Ha UX OCHOBE pPacyETHbIE OLEHKW NOCTOAHHO aHann3vpyoTca Ha npeaMeT HeobxoaumocTH NX
M3MEHEHUS. VI3MEHEHWA B pacYeTHbIX OLEeHKax Mpu3HakTcs B TOM OTHETHOM nepuoae, Korga 3TW OLIEHKKW Bbinn
NepecMoTpeHbI, M BO BCEX NOCNEAYOLWNX Nepuodax, 3aTPOoHYThIX YKasaHHbIMW N3MeHEHWNAMU.

B crneayllwmx NpUMEYaHnsx nNpeacTaBneHa, B YacTHOCTH, MHdopmauns ob OCHOBHbIX cdepax, TpebyIOWUX OLEHKN
HeonpeaeneHHoCTH, ¥ 0 HauBonee BaXHbIX CYX/AeHUAX, CPOPMUPOBaHHBIX B MPOLIECCE NPUMEHEHNA NOMOXeHWA Yy4eTHON
MONUTUKMA 1 OKA3aBLUMX HauBonee 3HauuTeNbHOE BNUAHNE Ha CyMMBbI, OTPaXEHHbIe B (DUHAHCOBOM OTYETHOCTU. Tem He
MeHee, PYKOBOACTBO HE OXWAAET 3HAYMTENbHOTO W3MEHEHWsl CTOMMOCTM akTMBOB U 06s3aTenscTs, Ha KOTOpbIE
BOSQENCTBYCT 3T (hakTOpbI, B TeYEHMe creayiowmx 12 mecaues B pasyMHO BO3MOXHOM Anana3oHe, ecni HE OroBOpeHo
nHa4e.

s [lpumeyanue 8 — MoaoxoaHbIi Hanor. PyKoBOACTBO CAENano OLEHKY MONHOTbI Hanorosblx 06s3aTenscTs, KOTOpbIe
MOryT BbITb NPOBEPEHLI HANIOTOBLIMY OpraHamn U BpEMEHN peanusaumny BpeMEHHbIX pasHuL,

o [pumeyanue 11 — MHBeCTMUMM, OLEHMBAEMblE NO CrpaBeanueoil ctommocTu. OleHka caenaHa B OTHOLUEHUM
cnpaseafMBOM CTOMMOCTW MHBECTULIMIA;

s [pumeyanwne 12 — Toproeas u npodyasa aebutopckas 3af0MmKeHHOCTb. PYKOBOACTBO CAeNano OUEHKY B OTHOLLUEHUW
OXUAaeMbIX KpeaUTHbIX YObITKOB;

e [pumeyaHne 14 — 3aiimbl BbiAaHHbIe. PYKOBOACTBO CAENAMNO OLIEHKY B OTHOLUEHUN crpaseanuBeoii CTOMMOCTM 3aiMOB
Ha OCHOBaHWMW PLIHOYHBIX CTABOK MO 3anmam;

o lMpumeyanne 19— Llenn v nonuTuka ynpaeneHwa UHAHCOBLIMK puckamu. AHanu3 cnpaBeanveoil CTOMMOCTH
OCHOBaH Ha oueHKe ByayLLnX AeHEXHbIX MOTOKOB U CTaBOK AMCKOHTUPOBaHWUS

o [MpumeyaHue 20 — YcrnoeHble 1 NnoTeHuuansHole 0bssatenscTea. [laHHoe packpbiTie TpebyeT oT pyKkoBOACTBA OLeHKH
0653aTensCTs U onpeeneHne BepoAaTHOCTW OTTOKa [eHeXHbIX CPeacTs B Byaywem.

CermMeHTHas OTYETHOCTb

WMHbopmaums, npesocTaensemas pykoBoacTey [pynnbl Ans NnaHWpOBaHUA U OLEHKN AEATENbHOCTU, NOArOTOBMEHE B
COOTBETCTBUM C NMPOU3BOACTBEHHO CTPYKTYpOit [pynnbl. AN Lenelt ynpaeneHus [pynna paccMaTpuBaeTes kak eAnHbli
CErMeHT, B COOTBETCTBUU C XapakTepPOM AesTeNLHOCTW, NPOU3BOAMMON NPOAYKUMM 1 OKa3biBAEMbIX YCIYT.

CpaBHUTENEBHbIE AaHHbIE

Mpy u3MeHeHWW chopmaTa npeACTaBneHWs KOHCONMUAWPOBAHHOW (DWHAHCOBOW OTYETHOCTM B TedyeHue ropga B
CpPaBHUTENbHbIE AAHHLIE BHOCHTCS COOTBETCTBYIOLLME W3MEHEHWSs ANA MPUBEAEHWS WX B COOTBETCTBUE C HOBbIM
chopMaToM NpeacTaBneHus.
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Joxoagbl No ycnyram M KOMMCCUAM

AO «Tengri Partners Investment Banking (Kazakhstan)»

MpuMeyaHMs K KOHCONUAUPOBAHHOW (HDUHAHCOBOMN OTYETHOCTH
3a roa, 3akoH4muBLmMica 31 pekabpsa 2025 ropa

TbIC. TEHre 2025 2024
Bpokepckue ycnyri 1 HOMUHAaNbLHOE AepKaHne 1,159,211 1,408,601
Yenyru argeppavitepa 702,223 68,507
AreHTcKue ycnyru 16,091 -
Yenyrv oMHaHCOBOro KOHCYSbTaHTa 13,522 303,197

1,891,047 1,780,305

Mpynna okassiBaeT BCE CBOW YCRyru Mo MPeABapUTENbHO 3aKIHOUYEHHbIM KPaTKOCPOYHLIM 11 4ONTOCPOUHBIM 0rOBOPAM.
YCnoeus JOTOBOPOB BapbUPYHOTCH B 3aBUCMMOCTM OT NpeameTta aorosopa u MoryT 6bITb C MKCUpOBaHHON LieHoin nubo

C ONAATOI CTOMMOCTM MOHECEHHBIX CONYTCTBYIOWNX PACXOAOB (B 4aCTHOCTW, Bpokepckne ycnyru).

Peanusauma ycnyr [pynnbl OCYLECTBNSETCA B TeYeHMe nepuoja BPEeMEHW, NOCKOMNbKY MokynaTenk OAHOBPEMEHHO
nonyyaeT W NoTpebnAeT BLIrOAL! N0 Mepe Toro, kak [pynna ux noctasnseT. [pynna BbICTABNAET CYETA MOHECEHHbIX

3aTpart Ha EXXEeMECSIYHON OCHOBE.

Pacxoabl no ycnyram U KOMMCCUU

ThIC. TEHre 2025 2024
Yenyrv hoHaoBOW Bupxu 5,720 1,587
Mpouue npodeccuoHanbHble yenyru 9,349 10,096
15,069 11,683
duHaHcoBbIe goxoabl
ThIC. TEHrE 2025 2024
[oxoakl No Kynne-npofaxe LUeHHbIX Bymar 149,313 65,732
BosHarpaxaeHus no Bbl4aHHbIM 3alimam 58,641 3,350
AMOPTU3aLNSA AUCKOHTA N0 3aiMam BblAaHHbIM 10,512 10,963
BosHarpaxaeHusa no onepauymam peno, HETTO 9,558 24,784
AMOpPTU3aLNEN AMCKOHTA MO LEHHLIM Bymaram 980 760
BosHarpaxaeHus no LeHHbIM Bymaram 766 1,116
[Joxoabl/(Pacxoab!) OT M3MEHEHUS CTOMMOCTU LIeHHBIX Bymar (131,139) 3,405
MpuaHaHWe ANCKOHTA MO 3aiMam BblAaHHBIM (7,680) (10,511)
Mpoune cuHaHcoBLIE AOXOAbI 190 4
91,141 99,603
OnepauuoHHbIe pacxogbl
ThiC. TEHIE 2025 2024
3apaboTHas nnata 896,372 1,172,192
MpodeccroHansHble yenyru 508,274 70,350
Hanorn u apyrne o6ssatencHble nnatexu B GloaxeT 115,712 124,141
WNHdopMaLmMOHHbIE YCNYri U CONPOBOXAEHUE NPOrpaMMHOro obecneyeHus 95,850 79,129
Pacxoabl no apeHae v 06CnyX1MBaHNe OCHOBHBIX CPEACTB 56,695 52,830
KomaHaMpoBOYHbIE 1 NpeacTaBUTeNbCKUE pacxoabl 26,993 34,553
M3HoC n amopTusauus 11,210 11,818
Yenyru cesasu 5,951 5,876
PeknamHble ycnyrit v ycnyru no npyuBneyeHnio KNMeHTos 720 2,258
Mpouee 63,424 71,291
1,781,201 1,624,438
Mpoune onepauMoHHbIE pacXxoabl, HETTO
TBIC. TEHre 2025 2024
Y6bITkM 0T oBecLeHeHus 14,759 (47,566)
lMpouee 20,509 (694)
35,268 (48,260)
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpuUMeyaHusi K KOHCONUANPOBaHHON PUHAHCOBOW OTYETHOCTU
3a roa, 3akoHumBwuica 31 gekabpna 2025 ropa

MogoxogHbIn Hanor

Pacxogbl no nogoxogHoMy Hanory

CBepka NoA0X0AHOr0 Hanora, NPMMEHMMOro k ByXranTepckomy yBbITky 40 HANoroobnoXeHus no CTaBke, YCTaHOBMEHHO
HENOTORBLIM 3aKOHO4ATENbLCTBOM, 1 PACXOA0B MO NOAOXOAHOMY Hanory no 3chdheKTUBHOI CTaBke NOAOXOAHOro Harora
NPUBOAUTCS HUXE:

ThbIC. TEHre 2025 2024
[Joxoa 0o Hanoroo6noxeHust 284,895 236,223
CTtaBKa nogoxo4Horo Hanora 20.0% 20.0%
MoA0XOAHBIN HAMOT, PACCYUTaHHbIA MO NPUMEHUMON CTaBKe 56,979 47,245
M3MeHeHUe HenpU3HaHHbIX OTMNOXEHHbLIX HANoroBbIX akTUBOB (34,665) (120,805)
HeBbluMTaemMble pacxoabl 22,170 74,504
Pacxoqb! Mo NOAOXOAHOMY Harnory 44,484 (944)
OdhhekTUBHAA CTaBKa NOAOXOAHOM0 Harora 15.6% 0.4%
TBIC. TEHrE 2025 2024
Pacxo/bl N0 TEKYLLEMY NOAOXOAHOMY Hanory (64,995) (944)
Pacxoabl ne 97NOXEHHOMY NOAOXOAHOMY Hanory 20,511 -
(44,484) (944)

OTnoXeHHbI HANoroBbIA aKTUB

CyMMbI OTNOXEHHbIX aKTUBOB:

ThIC. TEHre 2025 2024
OcHoBHble cpeacTea 1,459 988
Toproeas u npoyas gebuTopckas 3aA0/MKEHHOCTb 8,141 11,103
Pe3epB No HEUCNOMNb30BAHHBLIM OTMNYCKam 5,053 4,595
Hanoru k ynnare 5,858 1,455
MepeHocuMbie Hanoroeble yObITKM = 16,546

20,511 34,687
HenpuaHaHHbIe HANOToBbIE aKTUBbI = (34,687)

20,511 -

Hean3HaHHble OTNOXEeHHbIe HanoroBblie akTUBbI

B npeaplaylimx OTYETHLIX Nepuogax OTNOXKEHHLIE HAMOTOBbIE aKTUBbI HE MPU3HABaNNCh BBUAY HAMWUYUA HANoroBbIX
yBLITKOB 1 OTCYTCTBUSA JOCTATOYHON BEPOATHOCTM MonyyeHus Byayllero Hanoroobnaraemoro A0X0Aa, B CHET KOTOPOro
AaHHbIe akTUBbl MOrnK BbITb MCNOMb30BaHbI.

B 2024 rogy Hanoroeble yObITKM 3acuuTbiBanuck B cyeT Byayuiero Hanoroobnaraemoro goxofa B npejenax cpoka
MCKOBOW AaBHOCTM, kKOTOpbIA cocTasnan 10 neT.

B TeyeHne oT4eTHOro nepuoaa uHaHcoBble pe3ynbTaThl [Pynnbl ynyyLlmMnncs, U COrnacHo AaHHbIM HAnoroBoro y4eta
pynna BbiLWNa Ha Hanoroobnaraemyto Npudbinek. B cBA3KM C 3TUM PYKOBOACTBO NEPECMOTPENO CBOKO OLIEHKY BEPOATHOCTK
MCMONb30BAHWS HANOroBLIX AKTWBOB M MPWU3HANO OTMOXEHHbIA HAMOroBLIA aKTWB B TOW CTENEeHW, B KOTOPOW CTano
BEpOATHbIM nonyyeHue 6yayliero Hanoroobnaraemoro oxoaa.

[eHexHble cpeacTBa

ThbIC. TEHrE 2025 2024
[eHexuble LpeacTBa Ha TeKyLux DaHKOBCKMX cyeTax 86,343 9,651
[leHexHble cpeacTBa B OpraHn3aumsax, OKasblBarLWMX YCNyr Ha pbiHKe LeHHbIX Bymar 26,727 11,500

113,070 21,151
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpuUMeyaHms K KOHCONUANPOBaHHON (PUHAHCOBOW OTHETHOCTU
3a roa, 3akoHumBwunca 31 gekabps 2025 roga

JebutopckKas 3aA0MKeHHOCTEL Mo onepauusiM peno

Ha 31 pexabps 2025 rona mexay Mpynmoit u AO «KasaxctaHckas ®oHaoBas bupxa» NMENNUCh He3aKpbITble CornatleHns
«oBpaTHOro peno» Ha cymmy 177,065 Tbic. TeHre (2024: 134,107 Tbic. TeHre). MpeameTom 3Tux cornaleHnin ABNsAnNUchb
LE&HHbIE ByMary, BXOASLIME B KOP3WHY roCyAapCTBEHHbIX LIeHHbIX Bymar, oXo4HOCTE NO onepauusm coctaenana 17%
rofosbix {2024: 14.8%) n cpokom 3aKkpbITUs peno B sHeape 2026 roga (2024: B aHeape 2025 ropa).

MuBecTULMUM

MHBeCcTULMMK, OLlEHUBAEMbIE NO CNpaBeanMBOl CTOMMOCTHM Yepes3 A0X0oAbl UK yObITKK

ThbIC. TEHrE 2025 2024
LleHHble Bymarn Ka3axcTaHCKON KoMnaHuu 472,532 691,898
[ocyaapcTBeHHbIE LieHHbIe Bymarn 99,656

MexayHapoaHble LeHHble Bymaru — 115,451

572,188 807,349

MHBECTULMM, OLEHVBAEMbIE MO CMPaBEANWBON CTOMMOCTW Yepe3 JOoXOAbl Wiy yBbITKM BKMIOYAKOT AONEBbIE LeHHbIe
Bymari kasaxCTaHCKOM KOMNaHUK, KoTupytolwmecs Ha KasaxctaHckol (honaosoil Gupxe (fanee — «KASE») N ANCKOHTHbIE
HOTBI, BbINywieHHbIe HaumoHanbHeiM Badkom PecnyGnukn KasaxcraH. (B 2024: fonesble LieHHbIe Bymaru KazaxcTaHCcKom
KOMNaHuK 7] rocyaapcTBEHHbIE [onroBeble LEHHble Bymarn, BbINyLEHHbIE KasHaueiicTBOM
CLWA coctaensanu 807,349 TbiC. TEHre, COOTBETCTBEHHO).

WHBECTMLMM, OLleHWBAEMbIE NO CNpaBeanvMBOi CTOMMOCTH Yepes NPoUKii COBOKYMNHLINH [OX04

MHBeCTULMW, OLEHMBAEMblE MO CMpaBesWBoi CTOMMOCTM Yepes MPoYvin COBOKYMHbIM A0X0A, BKMKOYAKOT AONEBbIE
LieHHbIe ByMaru WHPaCTPyKTYPHOM hMHAHCOBOI opraHusaumm B cymme 200 Teic. Tenre (2024: 200 Thic. TeHre).

Toproeas u npo4asn AebuTopckasn 3af0MKeHHOCTb

ThbIC. TEHrE 2025 2024
Toproeas aebutopckas 3afomKkeHHOCTb 185,626 69,895
3a40MmKeHHOCTb CBA3AHHLIX CTOPOH 2,378 36,635
188,004 106,530
Pesepe no oxuaaemMblM KpeauTHbIM yObiTkam (40,703) (55,513)
147,301 51,017
M3meHeHve pesepsa no oXmuaaeMbIM KpeauTHLIM yObITKam npeAcTaBneHo cregytolim obpazom:
ThbIC. TEHTE 2025 2024
Ha 1 aHBaps SIS 7,507
HauucneHo (14,742) 47,507
Kypcosas pasHuua (68) 499
Ha 31 pekabps 40,703 55,513

ABaHcChbI BblAaHHbIE U npoYyue TekKyuwue akTuBbI

TbIC. TEHIe 2025 2024
Pacxopap! 6yayLimnx nepnonos 22,661 5,424
ABaHchl, BbiAaHHbIE Ha NpuobpeTeHne TOBapOB W yCnyr 16,188 6,068
Mpeaonnar« [io NPOYMM Hanoram 10,103 10,140
3a00MmKeHHOCTb COTPYAHUKOB 1,412 2,851
50,364 24,483
PesepBbl no o6ecLeHeHnio aBaHCOB BblAaHHbLIX (10,337) (10,358)
40,027 14,125

LonrocpoyHasn 4yactb — -
Tekywas yacte 40,027 14,125
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpuUMeyaHnA K KOHCONMANPOBaHHOW (P MHAHCOBOMW OTHYETHOCTH
3a rog, 3akoHumBlmMica 31 gekabps 2025 roga

3anMbl BblgaHHbIE

Canbao BblAaHHLIX 3aiimoB Ha 2025 rof coctasuno 539,157 TeiC. TEHre U3 HUX 330,500 Tbic.TEHre no HOMWHaNbHON
npoueHTHoN cTaeke 18.5% roposbix (2024: 396,600 ThiC. TeHre).

OcTanbHble 3aiiMbl GbINY NPEOCTaBNEHb! CBA3aHHBIM CTOPOHaM Ha GecnpoLeHTHON OCHOBE.

OBwxeHue 3aUMoB

ThbIC. TEHrE 2025 2024
Ha 1 aHuBaps 397,458 63,157
MpepocTaeneHue 3aimMoB 257,000 330,500

Boaepart 3aiiMoB (176,774) -
HauucneHve BosHarpaxgeHus 58,641 3,350
Bsaumoszaver 2,832 451

Ha 31 pekabps 539,157 397,458

lNMpouwne Hanoru K ynnarte

TbIC. TEHTE 2025 2024
CouwvanbHbliit Hanor 27,642 6,584
WHamsuayaneHbIA NOAOXOAHBIA Hanor 26,538 7,622
KopnopaTuBHbIi NOAOXOAHbIA Hanor 14,995 944
[MeHCUOHHbIE OTYMCIIEHNA 13,898 5,823
Mpoyne Hanoru 3,160 2,367

86,233 23,340

Toproaaﬂ W npoyasn KpeguTopckas 3a0/KeHHOCThL

ThIC. TEHr@ 2025 2024
3af0MKeHHOCTL N0 KOMUCCUAM (denosuTapuii, kactoguaH, Bupxa) 32,252 16,218
Pesepe no HEUCMONL30BaHHLIM OTNYCKaM 25,264 22,976
3a40MmKeHHOCTb Nepea nocTasLwuKaMmu 9,745 133,884
3aponxeHHoCTb No 3apaboTHon nnaTe 2,205 12,758
3a40MKeHHOCTb CBA3aHHbIM CTOpOHaMm - 8,800
Mpo4as KpeaUTOpCKasa 3af0MKEHHOCTb 1,409 2,655

70,875 197,291

ApeHpa

Mpynna apexayeT otucHoe nomelleHne. [oroBopbl apeHas! 0BbIYHO 3aKNK4aloTea Ha onpeaeneHHble Nepuoabl CPOKOM
12 MECSALEB UK MEHEE, HC MMEIDT NPaBo nNpoaneHus. [JoroBopbl apeHabl He COAEMKaT 0cobbix YCNoBUA (KOBEHAHTOB)
32 MCKMIOYEHNEM 3aLUMTHBIX MEP B OTHOLLEHWW apeHayeMblx akTWBOB, NpUHaAnexalyux apexgoaatento. ApeHayemble
aKkTMBbI He MOTYT caaBaThes B cybapeHay Unu UCNonb30BaThcs Kak 3anorosoe obecneveHue.

Fpynna NpUMEHseT ynpoLleHWs NPaKkTUYECKOro XapakTepa W He Npu3HaeT akTvebl B hopMe npasa Mnofib30BaHWs U
apentble obazaTenbcTRa ANS 4OrOBOPOB apeHabl aKTUBOE C HU3KOW CTOMMOCTbIO, UIM KPaTKOCPOYHOWM apeHabl CPOKoM
12 MecALeB U MeHee. ApeHaHbIE NNATEXM MO AaHHLIM JOTOBOpaM apeHAbl OTPaxaloTCs B OTHETE 10X0Jax M pacxopax
Ha paBHOMEPHOM OCHOBE B TEYEHWE CpoKa apeHsbl (CM. npumeyaHue 6).
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpUMeyaHns K KOHCONUANPOBAHHOK (DUHAHCOBOW OTYETHOCTH
aa rof, 3akoHuuBwmncs 31 nekabps 2025 rona

Kanutan

AKUWOHEPHbIN KanuTan

2025 2024

pons, % TbIC. TEHre aons, % TbIC. TEHre

TOO «Tengri Partners (Kazakhstan)» 100% 2,256,804 100% 2,256,804
100% 2,256,804 100% 2,256,804

O6bsBNEHHbIA aKUMOHEepHbIA kanuTan KomnaHuu cocTasnset 3,000,000 npocTbix akuui ctoumocTeio 1,000 TeHre
kaxaasi. Mo cocTosHuMio Ha 31 aekabps 2025 rofa BbiNyLWEHHbIA aKUMOHEPHBI kanuTan cocTaBus 2,451,604 akuum (2024:
2,451,604 akunu). BeinyLeHHbIA aKLMOHEPHbIN KanuTan NoMHOCTLIo OnladeH.

Mo cocTosHmio Ha 31 aekabpsa 2025 roaa B peecTpe AepxaTeneii LeHHbIx Bymar KomnaHuu 3Havatcs nuua, Senaomnecs
CTOPOHaMU CAENOK B PaMKax KpaTkoCPOUHbIX onepauuii GUpXxeBoro NpaAMoro peno. 3anorom BbICTYNUMAK NPOCTbIE aKLum
KomnaHuu.

[Joxopn Ha aKkuuMiKo

Ba3oBbiit [OXOL4 HAa aKLMIO ONpeaenseTcs nyTeM [EeneHus YMcToro Aoxofa 3a nepuod, NpejHasHadeHHoro Ans
fepXaTenen npocTeiX akuwi, Ha cpeAHeB3BelleHHOEe KONWUYEeCTBO MPOCTbIX akuuin, HaxoamBlUMxcs B obpalleHun B
TeyeHue nepuoaa. Y Komnaxum HeT pasBoaHSAIOLWNX aKkLmWA.

2025 2024
YucTeih poxon, ThiC. TEHre 240,411 235,279
KonuuyecTeo NpOCThIX akuWi, WTYK 2,451,604 2,451,604
Ba30BbIi U Pa3BOOHEHHbI AOXO0M HA aKUWIO, TEHTE 98 96

BanaHcoBas CTOMMOCTb akuun

BanaHcoeas CTOMMOCTb aKLUUu paccyuTaHa B COOTBETCTBUM C TpeboBaHuem ctaTbu 9.2.1 Nuctunroesix npasun KASE.
BanaHcoBaa CTOMMOCTb akuuW Bbina npeacTaeneHa cnegyowum obpasom:

ThIC. TEHIe (ECAN HE YKa3aHo UHOoe) 2025 2024
AKTUBbI 1,626,236 1,449,348
HemaTtepnaribHble akTuBb! (B COCTABE OCHOBHBIX CPEACTB) (2,497) (3,564)
ObazaTenscTBa (157,108) (220,631)
YucTble akTusbl 1,466,631 1,225,153
KonuyecTeo NpocTbIX akuui, WTyK 2,451,604 2,451,604
BanaHcoBasa CTOMMOCTb aKUWK, TEHre 598 500
OuBuoeHabl

B 2025 roZy COrMacHo PELUEHMIO aKLMOHEPOB, ObINO PELeHO He HAYUCNATL U He BbinnaynsaTte AUBUAEHAE 33 2024 rog.
B 2024 roay pynna Hauucnuna v einnartvina Aueuaenasl 3a 2023 roa e pasmepe 93,166 Tbic. TeHre, a Takke BbinnaTtina
[OVBUAEHAL!, HauucneHHble 3a 3 ksapTana 2023 roaa B pasmepe 168,572 ThiC. TeHre.

Llenu n nonuTtuka ynpaBneHus (ouHaHCOBbLIMWU PUCKaMM

O630p

Kcnons3osanne OMHAHCOBLIX MHCTPYMEHTOB NoAeepraeT [pynny cneayowmumM BUaam pucka:
e KPEAWTHBIA PUCK;

®  PWCK NMKBUOHOCTH;

e  PbIHOYHbI PUCK.

PykoBoaCTBO [pynnbl HECET BCHO MOMHOTY OTBETCTBEHHOCTU 32 OPraHW3aunio CUCTEMbI YNpaBneHus puckamu 1 Haa3op
3a (OYHKUMOHMPOBAHWEM 3TOW CUCTEMBI.
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpumeyYaHMs K KOHCONMAUPOBAHHOM t(hMHAHCOBOW OTYETHOCTU
aa rof, 3akoHuuBwmncs 31 nekabps 2025 rona

Lienu ¥ nonuTuKa ynpasneHusi pMHaHCOBbLIMM PUCKaMK, MPOAOIKeHUe

MonuTuka Mpynnbl MO ynpaeneHMio puckamu paspabotaHa C UErbio BbISBNEHMA W aHanusa pUCKoB, KOTOPLIM
noasepraeTcs [pynna, yCTAHOBNEHWS [OMYCTUMBIX NPeAENnbHbIX 3HAYEHUA pucka M COOTBETCTBYIOLIMX MEXaHUSMOB
KOHTPONS, @ TaKKe ANA MOHWUTOPUHIa PUCKOB M COBGIIOAEHUS YCTAHOBMEHHLIX OrpaHuyeHuit. fMonutuka u cucTeMbl
YNPaBMEHNs PUCKAMU PErynsipHO aHanU3NpYKTCA Ha NMpeAMeT HeobX0AMMOCTU BHECEHWS M3MEHEHWA B CBS3W C
N3MEHEHUAMM PbIHOYHBIX YCROBWIA 1 AesTensHocTu Mpynnbl. [pynna ycTaHaenueaeT CTaHaapTh! v NPoLeaypb obyueHust
W ynpaBneHns C LEnbio CO34aHusi YNopsAOYeHHOM W AEefCTBEHHOW CUCTEMBbI KOHTPONS, B KOTOpOW BCe paboTHUMKM
NOHVUMAIOT CEOK POSib M 0BA3aHHOCTU.

PykoBOACTEO IPyNnbl OCyLIECTENAET HaA30p 3a cobnioAeHnem NonuTIK 1 npoLieayp pynnbl No ynpasneHuio puckamu, u
aHanW3upyeT aaeKBaTHOGTb CUCTEMbI YNPABIEHNA PUCKaMU NPUMEHUTENBHO K PUCKaM, KOTOPbIM NOABEPraeTCs Mpynna.

KaTeropuu u cnpaseanusas CTOMMOCTb (PMHAHCOBbLIX aKTUBOB W 06A3aTenLCTB

KaTeropuu hoMHaHCOBbLIX aKTUBOB M 06A3aTeNbCTB

TbIC. TEHre Mpum. 2025 2024
®UHAHCOBbIE aKTUBbLI OLEHMBaeMbIe N0 aMOPTU3MPOBaHHON CTOUMMOCTH

[leHexHble cpeacTea 9 113,070 21,151
[ebutopckan 3af0MKEHHOCTL NO onepauuam peno 10 177,065 134,107
Toprosas 1 npo4van aebuTopckan 3a40MKEHHOCTb 12 147,301 51,017
3aiimbl BblaaHHblE 14 539,157 397,458

976,593 603,733

®UHaAHCOBBLIE aKTUBbI OLleHMBaeMbIe No cnpaseaniMBol CTOMMOCTH Yepes
noxopbl U yBbITKK

MHBeCTMLIVIIﬁ, oueHnBaemble no cnpaBe,anBoﬁ CTOMMOCTHK Yepe3 goxogel Unu
yBbITKM 11(a) 572,188 807,349

572,188 807,349

®UHaAHCORbIE aKTUBbLI OLIEHMBaeMbIe No cnpaBeanvMBOW CTOMMOCTM Yepes
Npo4Mii COBOKYNHLIW [OX0A
WMHBECTMLIMY, OLEHMBAEMBIE NO CNPaBEATTMBON CTOMMOCTW Yepes Npoqui

COBOKYMHBIA A0X04 11(6) 200 200
200 200

®uHaHcoBble 0653aTenLCTBA OLUEeHUBaeMble Mo aMOPTU3MPOBaHHOM

CTOMMOCTH

Toprosas v nNpoyas KpeauTOpcKas 3aA0MKEHHOCTb 16 (70,875) (197,291)

(70,875) (197,291)

CnpaBegnueas CTOMMOCTb

CnpaBeanueas CTOMMOCTh (DMHAHCOBLIX aKTUBOB 1 06A3aTeNLCTE NPUBNU3UTENBHO PaBHa UX 6anaHcoBoOW CTOMMOCTM.

KpeOuTHbIW pUCK

KpeauTHLIA pUCK — 3TO PUCK BO3HUKHOBEHUS Y [PYNnbl hrHaHcoBoro yobITka, BEI3BAHHOTO HEUCNONHEHUEM NMOKynaTenem
WNK KOHTPAreHTOM No (hUHAHCOBOMY MHCTPYMEHTY CBOWX [OrOBOPHLIX 06A3aTenbCTB. OTOT PUCK CBS3aH, B OCHOBHOM, C
umMtoLmMIcs y [pynnbl TOProBoi W npoyen 4ebUTopcKon 3a40MKEeHHOCTLI0, B TOM Y1Cne No onepauuam peno, a Takke
[OeHeXHbIMKM CPpeacTBaMU W 3aiMmaMu BblAaHHbIMM,

BanaHcorasi CTOMMOCTb (DMHAHCOBLIX aKTUBOB MpefcTaBnseT coboit MakcumarnbHylo MOABEPXEHHOCTb KpeauTHOMY
pucky. MakcumansbHasi NoABEPKEHHOCTL KpeanTHOMY pucky Ha 31 aexabps cocrasuna:

ThIC. TEHre 2025 2024
[NeHexHble cpeacTea (3a BLIMETOM LEHEXHbIX CPeCTB B Kacce) 113,070 21,151
[NebuTopckas 3a40MKEHHOCTL NO onepauusM peno 177,065 134,107
Toproeas v npoyasn Aebutopckas 3a40MKEHHOCTb 147,301 51,017
3aiimMbl BblgaHHbIE 539,157 397,458

976,593 603,733
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpuUMeyaHMsi K KOHCONMANPOBaHHON ¢hMHAHCOBOW OTYETHOCTH
3a rop, 3akoHumnBwmMncs 31 gekabps 2025 ropa

Llenu ¥ nonuTUka ynpasneHnsa pMHaHCOBLIMU PUCKAMK, NPoAOIXEeHue

[eHeXxHble cpeacTea

KpeauTHbIA pUCK, OTHOCALLMIACA K AEHEXHbIM CPEACTBaM, OTCNEXNBAGTCH W KOHTPONMPYETCA pykoBodcTBOM [pynnbl B
COOTBETCTBMM C NONWUTWKOIA [pynnbl. CBOGOAHLIE AEHEXHbIE CPEACTBA Pa3MELLAlTCs B YCTaHOBMEHHbIX npeaenax 8
Hanbonee HaAekHbIX Ka3axCTaHCKux BaHKax C KpeANTHbIMIU PEATUHIaMu Moody's ot «Ba3» no «Baa2». [laHHas nonutuka
HanpaBfeHa Ha CHIDKEHUE KOHLIEHTPaUuu KPEAWUTHOTO pUcka v MUHAMU3ALMIO BOSMOXHBIX MHAHCOBBIX NOTEPb NpU
HeMCnonHeHun BaHKamn CBOMX AOrOBOPHbIX 00A3aTEeNbLCTB.

ThbIC. TEHrE 2025 2024
PeptuHrv ot «Baal» no «Baa3» 13,402 3,223
PeatuHrun ot «Bal» no «Ba3» 211 -
Bes penturra (AO «LlenTpanbHblii lenoautapuii LieHHsix Bymar) 72,732 6,368
Bes peiiturra (AO «KasaxcraHckan hoHaoBas Gupxar) 26,725 11,560

113,070 21,151

Toprosas v npoyasi Aebutopckas 3aQoMmkeHHOCTb

MogeepxeHHOCTb Tpynnbl KPeAMTHOMY PUCKY B OCHOBHOM 3@BMCUT OT MHAWBUAYaNbHbIX XapakTepUCTUK KaXZO0ro
nokynatens. [laHHas Toprosas AefuTopckas 3a40MKeHHOCTb OTHOCHTCS K MOKYNaTenam, KoTopble paboTaloT Ha YCrnoBUAX
OnnaTbl B paccpouky. Fpynna nocToAHHO OTCrexuBaeT AeGUTOPCKYIO 3a[0MKEHHOCT ANs MUHUMI3aLAN COMHWUTENBHOM
3a/40MMKEHHOCTH.

MoaBepKeHHOCTb MPYNMbl KPEAMTHOMY PUCKY MOMHOCTBIO OTHOCUTCS K MoKynaTensm B Kasaxcraxe.

Mpynna cosaaeT OUEHOuHbIN pe3epB Ha obecueHeHne AeBUTOPCKOW 3a[0MKEeHHOCTH, KoTopbIit npeacTaenseT coboin
PACHETHYIO OLIEHKY BENWHUHBI OKNAAEMBIX KPEANTHBIX YObITKOB. TOProeas 3afl0MKeHHOCTb MO CpokaM BO3HUKHOBEHUS Ha
31 pekabpsi:

MpoueHT
oXuagaemblx
ThIC. TEHrE Bcero yBeiTkoB OBecueHeHue
2025
HenpocpoyeHHas 154,299 5% 6,998
Bonee vem 270 axei 33,705 100% 33,705
188,004 22% 40,703
2024
HenpocpoyeHHas 71,018 28% 20,001
Bonee uem 270 gHei 35,512 100% 35512
106,530 52% 55,513
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpumevyaHusa K KOHCONWANPOBaHHOM dJMHaHCOBou OTYETHOCTH
3a rog, 3akoHumBlMincs 31 aekabpsa 2025 roaa

Lleny 1 NONUTHUKa ynpaeneHus (oMHaHCOBbLIMU pUCKaMK, NpoAoIKeHue

PUCK NUKBUOHOCTH

pynna ynpasnsieT PUCKOM NMKBUAHOCTU OTCNEXMBAs NPOTHO3HLIE MOTOKW AEHEXHbIX CPEACTB U NOAAEPXKNBAET BanaHc
MeXay AanbHeNLWNM hUHAHCUPOBaHNEM U TMBKOCTBIO NOCPEACTBOM UCMONb30BaHMSA MOKYMKM aKTUBOB B PACCPOUKY.

Cpoku noraweHus hMHaAHCOBbLIX 06A3aTensCTB

B HWKecneaytoLLel TabnuLe NpuBeaeH aHanua dMHaHCOBLIX 06si3aTensCTe Mpynnbl, NoOralaemblx Ha BanoBoi OCHOBE,
N0 COOTBETCTBYIOLWMM rpynNam CO CPOKAMW MOTALIEHMsi, OCHOBaHHBIMM Ha MEepuoAax Mexay OT4EeTHON AaaTton u

KOHTDaKTHEIMI AaTaMU NoralleHns:

TbIC. TEHre

2025

[eHexHble cpeacTea

[ebuTopckas 3af0MmKeHHOCTL NO onepauuam
peno

MHBecTULMK, OLEHUBaAEMbIE MO CNPaBeanvBON
CTOMMOCTY Yepes 40X0Abl Unu yobITKn

MNHBECTMLMW, OLIEHMBAEMbIE MO CpaBeanvBoi
CTOMMOCTM Yepes NPouMnii COBOKYMHbIA 40XOS,

Toprosas 1 npodas aebuTopckas
3a[0/KEHHOCTb

3aliMbl BblAaHHbIE

Toprosaﬂ W npo4vasa KpeauTopckan
3240MKEeHHOCTb

2024
JeHexHble cpeacTea

[ebutopckan 3af0nXKeHHOCTb No onepauuam
peno

MHBECTULMM, OLEHUBAEMbIE MO CrpaBeanuBoi
CTOMMOCTM Yepes AoX04bl Unu yBbITku

MHBeCcTULMKY, OLIeHWBaeMble No cnpaeBeanueomn
CTOMMOCTM Yepes NpoYril COBOKYMHbIN A,0X0A

Toproeas u npovas aeéutopckas
3afl0/XXEHHOCTb

3aiiMbl BeiAaHHbIE

Toprosas 1 NpoyYas KPeaUTOpCKas
3a[0MKEHHOCTb

LleHoBOW pUCK

Mo  MeHee Tpex OT Tpex Ao Ot roga ao

TpeboBaHuio Mecsaues 12 mecsaues nATH NeT Wtoro
113,070 - - - 113,070
177,065 - - - 177,065
- 572,188 - - 572,188

- - - 200 200

- 147,301 - - 147,301

- — 539,157 - 539,157
(44,547) (26,328) - — (70,875)
245,588 693,161 539,157 200 1,478,106

21151 - - - 21151
134,107 - - - 134,107
- 807,349 - - 807,349

- - - 200 200

- 51,017 - - 51,017

- - 397,458 - 397,458
(44,469) (152,822) - - (197,291)

110,789 705,544 397,458 200 1,213,991

LIeHOBOI PUCK — 3TO PUCK U3MEHEHMI CTOMMOCTI (DMHAHCOBOrO MHCTPYMEHTA B pesynbTaTe N3MEHEHUI PbIHOYHBIX LieH,
HE3aBWCMMO OT TOrO, BbI3BaHbI MU 3TW N3MEHEHUS cbakTopamy, cneuuduyHbIMW AN OTAENBHON LieHHON Bymarv unn ee
3MUTEHTa, UMK hakTopamu, BAUSIOWUMI Ha BCe LieHHble Bymaru, ofpaljalowmeca Ha pbiHke. [pynna nogsepxeHa
LIEHOBOMY PUCKY B CBA3W C BAMSHMEM OBLLMX UNK CNELMdUYHBIX USMEHEHWIA Ha PbIHKE Ha ee (DUHAHCOBbLIE UHCTPYMEHTbI.

MoBbIleHWe (yMeHbLUEHNE) LieH Ha 1% Ha hUHaHCOBbLIE aKTUBLI MO COCTOSIHMIO Ha 31 Aekabps NpuBeno Gbl K yBeNU4eH1o
(YyMEHbLLUEHMIO) 10X0Aa NOCNe HanorooBnoXeHUss Ha CyMMbI, NoKasaHHble B Hkecneayowen Tabnuue. 3ToT aHanus
NpeanonaraeT, YTo BCe OCTarnbHbIE MEPEMEHHbIE OCTATCA HEU3MEHHLIMU,

ThiC. TEHre

WHBecTUUMK, OLUEHMBAEMBIE MO CNPaBeanvMBoi CTOMMOCTY Yepes 4oX0Abl Unu yObITKY

— BNUAHUE HA YUCTbIA Ao0xon

MHBecTULMK, OLEHMBAEMBIE MO CNPaBEANUBON CTOMMOCTM YEPE3 NPOYUIA COBOKYMHLIN

A0xXo4 — BNuAHWME Ha Kanutan

2025 2024
5,722 8,073
2 2
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpuMeyaHus K KOHCONUAUPOBaHHOW (PUHAHCOBOM OTHETHOCTH
3a rog, 3akoHumBLMica 31 pekabps 2025 roaa

Lienu 1 nonuTuka ynpasneHusi huHaHCOBbIMU PUCKaMK, NPoAOIKeHue

PUCK NPOLEHTHOWM CTaBKK

Ha oTuyeTHble AaTbl y [Pynnbl HET (MHAHCOBLIX MHCTPYMEHTOB C NiaBaioLyen NPOLEHTHON CTABKOW, U OHa He noAsepeHa

PUCKY NPOLIEHTHOW CTaBKW.

BanoTHbIA PUCK

Mpynna NoZBepXeHa BaniOTHOMY PWCKY MPW OCYLUECTBNEHUM ONEpaLuil, BbIPAKEHHbIX B BanioTe, OTINYHOW OT ee

YHKUMOHANLHON BanioThl.

MoaBepeHHOCTb [pynnbl BanNiOTHOMY pucky Bbina creayowen:

ThIC. TEHre

2025

Toprosasi u npovas febuTopckas 3aA0MmKeHHOCTb
[eHexHble cpeacTea

ABaHChbl BblA@HHbIE 1 NPOYME TEKYLUME aKTUBbI
Toprosas 1 NpoYasn KPEAUTOPCKas 3a40MKEHHOCTb

2024

HOonnap

CLUA

Espo

Poccuitckuia
py6nb

58,489 73

90,500

3,022

4,345 1
(875) -

500

152,459

3,096

500

MHBECTULMM, OLEHUBAEMbBIE MO CrpaBeanuBoi CTOMMOCTY Yepes [OoX0Ak! unn

YObITKM

Toproeas 1 npoyas gebutopckas 3afoMmKeHHOCTb
[eHexHble cpeacTsa

Toprosas v npovas KpeauTopckasa 3a40MKeHHOCTb

115,451 ;
6,616 .
2,236 -

(127,447) :

(3,144)

dUHaAHCOBLIE WHCTPYMEHTHI, NPEeACTaBNEHHbIE B TEHre, He noABepXeHbl BantOTHOMY PUCKY, WU BKMIOYEHbI AnaA CBEPKU

UTOrOBbIX CyMM.

AHanus3 4yyBCTBUTENLHOCTU

B Tabnuue Hwxe npeacTasneHo U3MeHeHune ¢hmHaHCOBOrO pesynbTaTa B CBA3W C BO3MOXHbIMU M3MeHeHUAMN 0OMEHHbIX

KYPCOB, UCNOMb3YEeMbIX HA OTHETHYIO AaTy:

TbIC. TEHIE

Honnap CLUA
EBpo
Poccuiickuin py6nb

TbIC. TEHIE

Lonnap CILA
Eepo
Poccuiickunia pybnb

2025 2024
YeenuyeHune YeenudeHue
BankTHOrO Brnatve na BanoTHOrO En ”“H'ge Ha
kypca, % npubbinb kypca, % npubbinb
10 (15,246) 10 (314)
10 (310) 10 -
10 (50) 10 -
2024 2023
YMeHbLUEHWE YMeHbLUeHune
BankTHOrO Brusime Ha BanoTHOrO Bnmnage Ha
kypca, % npubbinb kypca, % npubeinb
10 15,246 10 314
10 310 10 -
10 50 10 -
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpuUMeyaHMs K KOHCONMUANPOBaHHOM ¢hMHAHCOBOW OTYETHOCTH
3a roa, 3akoHuymnBwmncs 31 gekabps 2025 ropa

Llenu u nonutuka ynpasneHusi pMHaHCOBLIMM PUCKaMU, NpoaokKeHue

YnpaBneHue Kanurtanom

OCHOBHBIMM LiensiMM Tpynnbl B OTHOLIEHWM YNPABMEHUS KanuTanom SBnsTcA obecnevenve BesonacHocTn
NOANEpPWaHNE XO3ANCTBEHHON AEATENbHOCTU MPYNNbl Ha HENPEPbLIBHOW OCHOBE, a TaKke NOAAEPXaHune onTUManbHOM
CTRYKTyPbI hanvTana 4ns MakcuMU3auuu [0X0[0B COGCTBEHHUKOB M APYrUX 3aWUHTEPECOBAHHbIX CTOPOH noCpeacTsoM
CHIDKEHWS CTOMMOCTM KanuTana [pynnbl. OBlwas nonutuka Mpynmkl OCTAETCA HEU3MEHHOW C 2022 ropa.

YcnoBHblIe U NoTeHUUanbHble obs3aTenbCcTBa

YcnoBHble 06sA3aTensCcTBa No Hanoroo6noxeHuto B KaszaxcraHe

HeonpeneneHHOCTU UHTEpnpeTaLM HanNorosoro 3aKoHoOartenbCTBa

Fpynna noABepeHa BAMSHWIO HEOMPEAENEeHHOCTe B OTHOLIEHUM ee HanoroBbix obsaszatenscTs. Hanoroeoe
3aKOHOAATENbCTBO U HANMOroBas npakTuka KasaxcraHa HaxoAsTCs B COCTOAHUM HENPEPbIBHOO COBEPLUEHCTBOBAHMA 1,
CNEenoBaTENbHO, NOABEPKEHbl M3MEHEHWSM W Pa3NMYHBIM WHTEPNPETAUUAM, KOTOpble MOryT BbiTb NPUMEHEHDI
PETPOCMNEKTUBHO.

MHTepnpeTaLmm 3aKOHOAATeNLCTBA PYKOBOACTBOM B Chepe ero NpUMEHeHMst K Cenkam 1 AeATeNbLHOCT Mpynnbl MOTYT
He COBMajaTb C VHTEpnpeTauMed HanoroBbiX OpraHoB. B pesynbTate, caenmkvw W onepauuin MoryT ocnapueartbes
COOTBETCTBYIOLMMI HAMOTOBLIMM OpraHamu, 4TO B CBOK OYepedb MOXEeT NpUBECTM K B3biCkaHWo C Mpynnbl
[CAOAHNTENBHBIX HAMOTOB, MEHW W LITPachoB, KOTOPbIE MOrYT OKa3aTe CyLIECTBEHHbIi HEraTUBHbIA atbchekT Ha
chnHaHcosoe nonoxexve Mpynnbl U pe3ynsbTaTel ee AeATeNbHOCTU.

Mepuoa AOMOMHUTENLHOrO HaroroobnoXeHus

Hanoroeble opraHbl B KazaxctaHe WMelT NpaBo AOHAYUCNATL HAnoru B TEYEHUE TPexX wnn NATW NeT No UCTeYeHWn
COOTBETCTBYIOLLETO HANOrOBOrO NEPUOAA, B 3aBUCUMOCTM OT KaTeropum HasoronnarensLuuka Unm Hanorosoro nepruoaa.
B onpefeneHHbIX HanorosbiM 3aKOHOAATENLCTBOM Cy4asX AaHHbIi CPOK MOXKET ObiTb NPOANEH Ha TPW roAa.

Bo3MoXHble gononHUTenbHbIE HANOroBble obsazaTtenbcTBa

PykoBoacTBO cuMTaET, u4TO prnna BbINOMHAET TDEGOBBHVIFI HanoroeBoro 3akoHO4aTenbCTBa, Jencreyowero B
KaszaxctaHe, a TakKe Hanorosble YCMNOBWA 3aKMOYEHHbIX [OroBOPOB, KOTOPbIE BNWAKOT Ha ee [OeATeNbHOCTb W,
crnegoBaTenbHO, HWKaKWe AONONHUTENbHbIE HanoroBble obasaTenscTBa BO3HUKHYTb HE MOrYT. Tem He meHee, MO
npUYMHaM, K3NOXeHHbIM Bblle, COXpPaHAEeTCHA PUCK TOoro, 4To COOTBETCTBYHLME HAanoroeble OpraHbl MOryT WHa4e
TONKOBaTb AOTOBOPHLIE NOMOXEHUA 1 Tp86OBaHMH HanoroBoro 3akoHogaTtesnbCcTea.

B pesynbTaTe 3TO0 MOMYT BO3HUKHYTb AOMOMHUTENbHbIE Haroroeble obssatenbcrea. OaHako, BCNEACTBUE PAAa
BbILIEYKA3aHHBLIX HEOMNpedeneHHoCTeln Npu pacdeTe Kakux-nubo noTeHuuanbHbIX, AOMOMHUATENbHBIX  HaNoroBkIX
0643aT0Nb{ T8, ONUCAHHLIX BbILLIE, PYKOBOACTBY HelLlenecoobpasHo oueHMBaTb (DUHAHCOBbIA 3(PPEKT Hanorosbix
06s3aTensCTB, €CNU TakoBble ByayT MMETL MECTO, a Takke NeHU U WTpadbl, 3@ ynnaTy KoTopbix [pynna MOXeT HecTn
OTBETCTBEHHOCTb.

CrtpaxoBaHue

PbiHOK CTpaxoBbIX yCnyr B PecnyﬁnwKe KasaxcTtaH HaxoauTca Ha cTaguu CTaHOBMEeHWs, U MHorne (bOprI CTpaxoBaHus,
pacnpocTpaHeHHble B Apyrux cTpaHax, noka, Kak npasvuno, He 4OCTYMNHbI B KazaxcTaHe. MiMetoLeecs CTPaxoBoe NOKpbITHE
He obecneynBaeT MONMHYK KOMMNEeHcauu B Criy4yae HacTynneHns 3Ha4nTenbHbIX y6bITKOB.

Cyne6GHble NCKK

B nopagke o6LIMHOM AeATenbHOCTM, B OTHOWeHUM [pynnbl MoryT Bo3byxaaTecs cyaebHbie nckn. PyKOBOACTBO CHUTAET,
4TO OKOHYAaTENbHAs OTBETCTBEHHOCTb, ECNW TAKOBan MMEETCS, BO3HUKAKOLLASA B pe3yNbTaTe Takux UCKOB U MPETEH3UN,
He ByAeT NpUBOAUTL K HeBnaronpUsTHLIM MaTepuanbHbIM NOCMeACTBUAM, BAUSAIOLLNM HA (PUHAHCOBOE NOSIOXEHUE 1
peayneTatsel pynnel. Mo coctoanuio Ha 31 aekabpsa 2024 ropa Mpynna He Gbina BOBMNEYEHa HU B Kakne 3Ha4YnTENbHbIE
cynebHbie pasbupaTenscTea.
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpUMeyaHns K KOHCONUANPOBAHHOW (hMHAHCOBOW OTHETHOCTH
3a roa, 3akoHuuslmincsa 31 gekabpa 2025 roga

Onepauuw CO CBA3aHHbIMW CTOPOHaMM
Ces3aHHbLIe CTOPOHbI BKMKOYAKT cnegyouee:

o  Kmwouyegkie pykoBoguTenu.

e CoBCTBEHHMKN.

+ KomnaHuu nod obwum KOHTponem.

e [lpoune.

Bos3HarpaxgeHue pyKkoBoacTBa

BosHarpaxaeHus, NonyYeHHbIE KMoYeBLIMU PYKOBOAWTENAMU, BKITKOYEHbI B PACXOALI MO 3apaboTHOW nnaTte B cOCTaBe
0BLL1eaAMUHUCTPATUBHBIX PACXOA0E (CM. NpumeyaHue 6) n coctasunu 366,891 Thic. TeHre (2024: 788,951 ThiIC. TEHTE).

Onepauuu cO CBA3aHHbIMU CTOPOHAMM

KomnaHuu
Knioyesble nog obwum
ThbIC. TEHrE pykoeoautenn  CoGCTBEHHUKN KOHTpOnem Mpoyue WAToro
2025
3a00MKEHHOCTb CBSA3aHHbIX CTOPOH — 141,668 6,187 393,950 541,805
ga,qnn{weum:xb CBSI3aHHbLIM CTOPOHaM = = o 2R e
[loxoabl 1o CBA3aHHLIM CTOPOHAM - 7,218 1,784 84,803 93,805

(80,160) (10,000) (61,471)  (151,631)

Pacxogb! no cBA3aHHbIM CTOPOHAM

2024

3a40MKEHHOCTb CBA3aHHbIX CTOPOH - 62,185 6,185 336,036 404,406
3a[0MKEHHOCTb CBA3AHHbLIM CTOPOHAM - (8,800) - - (8,800)
[loxoasl No CBA3aHHbLIM CTOPOHAM 435 77,868 74 27,757 106,134
Pacxoabl no cBA3aHHLIM CTOpOHaM (595) (50,616) - (25,610) (76,821)

YcnoBuA onepauui co CBA3aHHbIMU CTOPOHaMM

LleHooBpa3oBaHue onepauuii Co CBA3AHHLIMU CTOPOHaMW ONPEAENnsAeTcs Ha PEeryfispHoi OCHOBE B 3aBMUCUMOCTW OT
xapaktepa onepaumi.

WHdopmauuma o rpynne

KoHconuinposaHHas 0TYETHOCTb BKIOYAET OTYETHOCTL KOMNaHui 1 ee Hkecneayollee Jo4epHee Npeanpustue:
Y]
Crpana BnapeHue %
OcHoBHas AeATENbHOCTL perucTpauunm 2025 2024
[Mpoyas BCcnomoraTtensHasa
AesTenbHOCTL B chepe
hUMHAHCOBbLIX YCNyr, Kpome KasaxcrtaH 100% 100%

CTpaxoBaHWs U NEHCUOHHOTO
obecneveHns

TOO «Tengri Partners Financial Advisory
(Kazakhstan)

OCHOBHbI€ MNONMOXEHUs1 YYETHOW NONMUTUKH

Mpu noarcToeke UHAHCOBOW OTYETHOCTM [ pYNMbl NOCneaoBaTeNbHO NPUMEHSANNA HUXKeCNeayoLne OCHOBHbBIE NPUHLMMBI
YYETHON MONTUTUKM.

Onepauuu B MHOCTPAHHOW BantoTe

Crepauuu 5 WHOCTPAHHON BanioTe NepPecyUTLIBATCS B (yHKUMOHaNbHY BanoTy [pynnsl no oBMeHHBIM Kypcam Ha
[aTbl COBEpLUEHUA 3TUX onepauvil. MoHeTapHble akTuBbl U 06S3aTeNbCTBa, BbIpaXeHHbLIE B MHOCTPAHHOW BantoTe Ha
OTYETHYIO AaTy, NePecUNTLIBAIOTCS B (OYHKUMOHANBHYIO BANOTY N0 0BMEHHOMY Kypcy, AEACTBYIOLEMY Ha 3Ty OTHETHYIO
naty. HemoHeTapHble akTUBbI 1 06A3aTENLCTBA, BLIPAXKEHHBIE B MHOCTPAHHOI BanioTe U OLEHWBaeMbIE Mo CripaBeAnyuBon
CTOMMOCTU, NMEPECHNTLIBAIOTCA B (DYHKLUMOHAMNBHYIO BaNOTy N0 06MEHHOMY kypcy, A8NCTBYIOLLEMY Ha AaTy onpeaeneHns
CrnpaseAnuBoin CTOMMOCTH, 8 OLIEHMBAEMblE MO UCTOPWYECKON CTOWMOCTU — Ha JaTy onepauun. KypcoBble pasHuubl,
BO3HMKaIOLLME NpU NepecyeTe No Kypcy Ha AaTy COBEpLUeHWs onepauuu, a Takke npu nepecyeTe MoHeTapHbIX akTUBOB U1
0ba3aTenbLCTB N0 Kypcy Ha AaTy OTYETHOrO Nepuoaa, OTPaxaloTcs B OTYETE 0 A0X0A4ax W pacxodax.
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpuMeyaHns K KOHCONUANPOBAHHOK YMHAHCOBOW OTYETHOCTH
3a rof, 3akoHuusBwumncs 31 gekabps 2025 ropa

OCHOBHbI€ NOMOXeHUA YYeTHON NONUTUKK, NPOAOIKEeHNe

Crenyioluue Kypchl BamioT UCMOMb30BANUCh NpK NOATOTOBKE (hHAHCOBOW OTHETHOCTY:

2025 2024

KoHey roga CpeaHwit KoHeu ropa CpegHunit

[onnap CLUA 505.53 521,87 525.11 469.31
Poccuiickuii pybnb 6.34 6.26 4.88 5.07
Eepo 593.44 589.27 546.74 507.49

OcHoBHble cpeacTeBa

Mpu3HaHue KU yyert

OGbeKTbl OCHOBHbBIX CPEACTE OTPaXarTCs No CTOMMOCTH NprobpeTeHns 3a BLIMETOM HaKOMNEeHHOro n3Hoca u yBbITKOB OT
obecueHeHus.

CTOMMOCTb BKMIOY@eT 3aTpaTbl, HEMOCPEACTBEHHO CBA3aHHble C npuobpeteHueM aktvea. CTOMMOCTb aKTUBOB,
W3rOTOBMEHHBIX MAN MOCTPOEHHBIX XO3SWICTBEHHBIM CNOCOBOM, BKIIOUAIOT CTOMMOCTb MaTepuanos 1 Npsmoit paGoyel
crnbl, NoBhie Apyre 3aTpaTbl, HEMOCPEACTBEHHO CBS3aHHbIE C NpUBEAEHNeM akTuea B pabouee COCTOAHWE Ans UX
NPeANONaraeMoro MCMomnb3oBaHWsl, @ TaKkkKe Pacxofbl NO AEMOHTaXy W yAaneHuio npeaMeToB W BOCCTaHOBNEHWIO
yuacTka, Ha KOTOPOM OHM HaXOASTCS W KanUTanu3upoBaHHble 3aTpaThl Mo 3aiimam. [MpuoGpeTeHHoe NporpaMmHoe
oBecneyeHmre, SBNAIOWEECS HEOTHEMNEMOI YacTblo  (YHKLMOHANBHOCTM COOTBETCTBYIOWEro 06opyaoBaHus,
KanuTanu3MpyeTcs B CTOMMOCTL 3Toro o6opyAosaHua.

Ecnn 0BbLEKT OCHOBHBIX CPEACTB COCTOMT M3 OTAEMbHBLIX KOMMOHEHTOB, WMEIOLUMX pPasHblil CPOK MOnesHoro
MCNONb30BAHUS, KAKABIA N3 HUX YYUTLIBAETCA KaK OTAEMbHBIN 0GbEKT (3HAUYMTENbHBIA KOMNOHEHT) OCHOBHBIX CPEACTB.

TMobBas Ccymma goxoa unum beITI{a OT BbIBLITUSA 06BbEKTA OCHOBHbLIX CPEACTB OMNpeAenseTca nocpeacTsom CcpaBHeHuA
BbIPY4YKM OT €ro BbIBbITUS C ero 6anaHcoBOW CTOMMOCTEIO U NMPU3HAETCA B HETTO-OCHOBE NO CTPOKE «Npo4yne Ooxoabl» unu
«npo4yune pacxodbl» B COCTaBe YUCTOro goxoaa unu Y6bITKa.

N3Hoc

WN3HOC HAYNCIISETCS MO NPSIMOMIMHERHOMY METOAY Ha MPOTSKEHUU OXMAAEMOro CPOKa NONe3HoN cryxGbl akTea A0 ero
OCTaTOHYHOW CTOMMOCTU. OXuaaembie CPOKIM NMONE3HON Cny*Obl OCHOBHBLIX CPEACTB!

e KOMMbIOTEPbLI U OPrTEXHUKA 3-5 ner;
e MeCGenb # nipoyee 5-10 ner.

Omwp,aemue CPOKW MOMNE3HOro UCNofb30BaHMA W OCTaTtodHas CTOMMOCTb OCHOBHbIX CpPeAcTB aHanu3upyTcs Mo
COCTOSHMIO Ha KaXayt OTYETHYH AaTty.

ObecueHeHue

AHanuz 6anaHCcoBO CTOMMOCTW AOMNrOCPOYHBLIX AKTUBOB Ha Hanmuyme obecueHeHWsi OCYLLEeCTBMSETCS B TeX cny4asx,
koraa coBbITUA UK N3MeHeHus 0BCTOATENLCTB CBUAETENbCTBYIOT O BO3MOXHOCTMW TOr0, YTo ux BanaHcosas CTOMMOCTb
MOKET ObITb HeBO3MeLLaeMol. Mpn HanuuuW NpraHakos oGecLieHeHNA NPOM3BOAUTCA OLIEHKa, NO3BOMNSAOLLAA BbIACHUTD,
npesbillaeT Nu BanaHcoBas CTOMMOCTb aKTUBOB WX BO3MELLAeMyro cToumocTb. [lpoBeAeHwe Takoro ananusa
OCYLLUECTBAAETCA OTAENLHO ANS KaXA0ro akTuBa, 3a UCKIIOYEHNEeM aKTUBOB, KOTOPbIE CAaMOCTOATENBHO HE reHEpUpYyIoT
[eHexXHbIe MocTynneHus. B aTom criyyae aHanus NpoBOAWTCS Ha YPOBHE noapasaenieHnsi, reHepupytolero AeHexHble
MOCTYNMEHWS.

B cnyuae, korga GanadcoeBas CTOMMOCTb akTMBa WNW noJapasgeneHusi, reHepupyloero AeHexHble MOCTYnneHus,
NpesbillaeT ero BO3MEeLlaeMyld CTOMMOCTb, CO3AAETCA pesepB AN OTPaXEHWsA akTuea Mo MeHbLUeid CTOMMOCTM.
BoccraroBneHue youITkoB (yObITk) OT obecueHeHna nNpusHaoTea B AOX04aX U pacxoiax.

Pacyet Bo3mMelaeMon Cy MMbI

Bo3amellaemas CTOMMOCTbL akTUBa ONpeaensaeTca Kak Havbonblaa BenMuMHa W3 LIEHHOCTW €ro UCnosb3oBaHUA W
crnpaseAnnBOA CTOMMOCTM akTMBa 3a BbIMETOM pPacxodoB Ha ero peanusauuvio. I"[pw OLIEHKE LIEHHOCTU UCNONb30oBaHWUA
akTmnea, oxnaaembie 6y,qyu4me AEHEXHbIE NOTOKWU, ANCKOHTUPYHOTCA A0 UX Tekymeﬁ CTOMMOCTU C NPUMEHEHUEM CTaBKWN
AVCKOHTUPOBAHWS A0 BblYETa HANoroe, OTpaxatloLwen TeKYLLWE PbIHOYHBIE OLIEHKN BPEMEHHOW CTOMMOCTW AEHEr U PUCKN,
XapaKkTepHble ONA OaHHOro axkTuea. Boamellaeman CTOMMOCTb aKTWBOB, KOTOPbIE CaMOCTOATENLHO HE reHepupyloT
OeHexXHble MOCTynneHwsa, onpeaenseTcd B CoCTaBe BO3MellaeMo CTOMMOCTW nogpasaeneHus, reHepupyrowero
OeHeXHble NOCTYNNEeHWUA, K KOTOPOMY OTHOCATCA AaHHbIE aKTUBbI.
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpuMeyaHns K KOHCONMMANPOBAHHOW (PMHAHCOBOW OTHETHOCTH
3a rog, 3akoHuuBLwmicsa 31 gekabps 2025 ropa

OCHOBHbIE NONOXEeHUSA YYeTHOU NONUTHUKN, NPoAOCIIKEHUE

BoccraHoBneHue yb6bITKOB OT obecLeHeHns

PaHee NpusHaHHbIA yBLITOK OT 0BECLEHEHUA MOANEXNT BOCCTAHOBIIEHUIO B TOM Clly4Yae, ecnv UMEoTCs N3MEHEHUA B
OLeHKax, UCNoMb3yeMbIX ANs OnpeaeneHns Bo3MeLLaemMon CyMmbl. YBbITOK 0T 0BecLeHeHUs BOCCTaHaBNMBAETCA TONBKO
B TOW CTENeHU, B KOTOpOIi BanaHcoBas CTOMMOCTL akTMBa He npesbiwaeTt 6anaHcoBylo CTOMMOCTb, KOTOpas 6bina Obl
onpeneneHa 3a BLIMETOM M3HOCA MMV amopTu3auny, ecnin 6el yBeITok oT obecligHeHns He OblN NpU3HaH.

LebuTopckan 3agoMKEHHOCTb

Jebutopckas 3a00MKEHHOCTL NPM3HAEGTCA NO CYMME BbICTABMEHHOIO CYeTa 3a BbIYETOM OXWAAEMbIX KDEANTHBIX yObITKOB
1 0BbIYHO He BKMoYaeT B cebs npoueHTl. OxuaaemMble KpeauTHble yBbITKA NPU3HAIOTCH HAa CYeTe OLIGHOYHOTO pesepsa,
€CNU BO3MOXHO BO3MELLEeHue aTol CyMMbl. B NpoTUBHOM cryyae BanaHcoBas CTOMMOCTb AeBUTOPCKON 3a40MKEHHOCTH
cnucblBaeTCA.

YyeTHas nNOMWTUKA B OTHOLWEHWW OeBUTOPCKOI 3af0/PKEHHOCTM paccmaTpuBaeTca B pasjene «PUHAHCOBbIE
UECTRYMEHTHIS

HeHexHble C peacTea

[eHexHble CpeacTBa BKNIOYaOT AEHEeXHble CpeacTtsa B BaHkax, AOCTYMHble Mo Tp96OBaHb‘IkO WU nogBepXeHHble
HE3Ha4YMTENLHOMY PUCKY U3MEHEHUA CTOMMOCTU, U HANWYHOCTbL B Kacce.

3alMbl

3aiMbl NepBoHaYansbHO NPU3HAIOTCA NO CNPaBeAIMBON CTOMMOCTW MOMYYEHHbIX CPEACTB 3a BbIMETOM PAcXoAoB Mo
CAernke, HeMnoCPEeACTBEHHO CBA3AHHLIX C UX nonyyeHuem. MNocne nepeoHaYanbHOro NPU3HaHNS 3aiiMbl OLEHUBAKOTCA NO
aMOPTU3UPYEMOl CTOMMOCTY Mo MeToay 3dheKTUBHOWM NPOLEHTHOW CTaBKN.

MpoBu3uu

ﬂpoauswm NPU3H2KTCA B Cny4yae, ecnu y l'pynnbl €CTb 3aKOHHOEe unu KOHCTPYKTUBHOE obszaTenscTBO B pesynbTarte
npownoro cobbITuA U CyLlecTByeT BEPOATHOCTb TOrO, 4TO ﬂOTp66yeTCﬂ OTTOK 9KOHOMUWYECKUX PECYpCcoB AnsA noratleHns
AaHHoro 06a3aTenbeTBa, a Takke MOXeT BbITb cAenaHa ero pasymHas CTOMMOCTHas OLIEHKa. Ecnu Bnnadune BPEMGHHOﬁ
CTOMMOCTU JIeHEer ABMNAETCA CYLECTBEHHbIM, NPOBU3NK PACCHUTBIBAIOTCA NYyTEM AUCKOHTUPOBaHUA OXnaaemblx 6y,qyu4|nx
NOTOKOB AeHeXHbIX CpeaCcTB No CTaBke A0 Hanoroobnoxexus, o*rpamarou.l,eﬁ TeKylmne PbiIHOYHbIE OLIEHKN BQEMEHHOF‘I
CTOMMOCTU OeHer 1, rae yMecTHO, PUCKKW, npucywme gaHHOMY obsasarTenscTBy.

B cnyyae, ecrnu 1cnonb3ayeTca AMCKOHTUPOBaHKUE, YBETMYEHUE CYMMbI MPOBU3NIA NO NCTEYEHUN BPEMEHW NPU3HAETCS Kak
pacxoAbl o uHaHCKHpoBaHuio. CO BpeMeHeM [AMCKOHTUPOBaHHaA NPOBM3NS yBenuuMBaeTcs (YMeHbaeTcsa) Ha cyMmMy
M3MEHEHNA TeKyLLE CTOMMOCTI MCXOAS U3 CTABOK AMCKOHTUPOBAHNSA, OTPaXaILLINX TeKyLLWNe PhIHOYHBIE OLEHKN N PUCKH,
XapakTepHble Ans AaHHOro obasaTenscTea. B MOMEHT CO3AaHWs NPOBKU3UM COOTBETCTBYIOLUMIA aKTUB KanuTanuaupyeTcs
B Cry4yae, ecnu OT ero WCNoMb30BaHWS OXMAAKTCS Bydylime 3KOHOMWYEcKWe BbIroAbl, W aMOpTU3UPYeTcA mno
NPOU3BOACTBEHHOMY METOAY.

MeHCHOHHBbIE 0BA3aTEeNbLCTEA

Y pynnbl HET AOMNOSHUTENLHLIX CXeM MEHCMOHHOrO oBecneveHusi, KpoMe yyacTUs B rocyAapCTBEHHOW NEeHCHOHHOW
cucteme Pecnybnukn Kasaxcran, kotopas TpebyeT oT paboTtogatens u paboTHUKa NPpoM3BOAUTL TEKYLLWE OTHYUCTIEHUS,
paccunTeIBaeMble N0 YCTAHOBNEHHOM NPOUEHTHOW CTaBKe OT 3apaboTHoW nnaThl.

Ooxoab!

B MOMGHT 3akmio4eHWs AOroBopa Ha peanu3auuvio TOBapoB WNW YCNyr («akTWBOB») pynna OLEHWBAeT aKTuBbl,
oBellaHHbie No 4OTOBOPY € NoKynaTenem, U UAeHTUdULUPYET B KauecTBe 0653aHHOCTY K CNOMHEHWIO Kaxao0e obeluaHne
nepegarb MOKYMaTenio akTWB, KOTOPbIA SABMSETCH OTAMYMMBLIM, NGO psf OTNMYMMBIX aKTUBOB, KOTOPbIE ABMNAKTCS
NPaKTUYECKN OANHAKOBLIMU W NEepPeaaroTCs NOoKynaTernto no 0OAMHaKOBOI CXeME.

[oxon B BMOE KOMUCCUOHHLIX U cCBopoRB

KOMWCCHOHHBIE MPU3HAKTCA AOX0AaMK B TOM Nepuoae, B KOTOPOM OHWM MONy4YeHbl, ECN TOMbKO OHW HE OTHOCATCA K
ycnyram, koTopble ByayT npegocTaeneHs B Byaywnx nepuoaax. Ecnm 310 KOMWCCHMOHHbIE 3a yCnyru, KoTopble ByayT
npegocTaeneHbl B OyayLumMx Nepruoaax, OHU OTCPOYMBAIOTCA U NPU3HAIOTCS B OTYETE O AOX0AAX W pacxoaax Kak ycnyru,
OKasblBaeMble B TeYyeHWe cpoka fgorosopa. KOMMCCMOHHBIE 3a Bbiadyy W MNpoyve pasoBblie KOMUCCUM Takke
OTCPO4MBAIOTCA M NPU3HAKOTCA B TEYEHUE nepuoja aoroeopa.
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpuUMeyaHnsi K KOHCONMMANPOBaHHOW (PMHAHCOBOMW OTHYETHOCTH
3a roq, 3akoHumuBwMincs 31 aekabpa 2025 roga

OCHOBHbIe NONOXeHUA yquHofa NONMUTUKKU, NPpOoOOITKeHUe

MpoueHTHbIe AoX0oAbl U pacxoabl

MpoLEHTHLIN [0X0A NPU3HAETCA B OTYETE O [OXOAaX W pacxofax No Mepe HayuCneHus, NpuHUMas BO BHUMAaHUE
peanbHyld OOXOAHOCTE aKTUBa WM MPUMEHVMYH NNABalLYK CTaBKy. MpOUEHTHBIM AoXoA Takke BKIOYaeT
amMopTU3aumIo NPeMUU UMK AUCKOHTA.

B cnyyae CHWXeHUs OTPaKEHHOM B (hUHAHCOBOI OTYETHOCTI CTOMMOCTU (DMHAHCOBOTO akTuea unu rpynnbl (1HaHCOBbIX
aKkTMBOB BCNeacTBMe OOeCLEHEeHWsi, NpPOLEHTHbIE AOXOAbl MPOAOIKAT MpusHaBaTbCa MO nepBoHayanbLHom
athdeKTUBHOM NPOLIGHTHON CTaBKe Ha OCHOBE HOBOW BanaHCOBOW CTOMMOCTMU.

PeanuzoBaHHble A0X0ObI U y6bITKM, y4YTeHHbIe B OT4eTe O A0X04aX U pacxonax

PeanusoBaHHble 4OX0Akl W yﬁblTKM OT peanu3aLun OCHOBHBIX CPEACTB PAaCCUYUTLIBAKOTCA Kak pasHuua mexay YnucteiMu
NCSTYyNNeHUdIMn 0T Npoaaxu W nepeouaqaanoﬁ unnu aMOpTMSMpDBaHHOﬁ CTOMMOCTbI. Peann3oBaHHble 0OXO4bl U
pacxobl NpM3HAKOTCA B OTYETE O A0X04aX U pacxodax Toraa, koraa OCyLLeCTBMeHa caenka npoaax;u

PUHaHCOBbIE A0X0Obl

DUHAHCOBbIE AOXOAbI BKMIOYAIOT NPOLIEHTHBIA AOXOA N0 MHBECTUPOBAHHLIM CpeacTBaM. MpoLeHTHbIN A40X0a NPU3HaeTCs
NO Mepe HauMCIeHNa U paccuMTLIBaETCs No MeToay 3ddeKTUBHOM NPOLIEHTHOM CTaBKu.

Pacxoakl no noaoxoaHoMy Hanory

Pacxobl N0 MOAOXOAHOMY Hanory BkmouakT B cebs NOAOXOAHBINM HANOr TeKyllero Nepuoaa W OTNOXEHHBIA Hanor.
Pacxogbl MO MOJOXOAHOMY Harory OTpaxaloTcs B AOXOAAX WM Pacxojax 3a WCKMHYEHUeM TOW ero 4actu, koTopas
OTHOCUTCS K OnepaLusiM, NpU3HaBaeMbIM B KanuTane, B TaKOM Cly4ae OH Takke NpU3HaeTcs B kanuTane.

TekylyMiA NCAOXOAHLIA Hamor npeactaenseT coboi  cymMMmy Hanora, nojnexallyto ynnate B OTHOLEHWN
HanorooGnaraeMoro AOXc4a 3a rof, a TakkKe BCe KOPPEKTUPOBKW BenuyuHbl 06A3aTenscTea no ynnarte noAoX0AHOro
Hanora 3a npoLunsie roabl.

OTRNOXEHHLINR HANOr ONPEeNEnsAeTca ¢ Ucnonb3oBaHneM 6anaHcoBOro MeToja NoCPEACTBOM OnpefeneHus BpeMEHHbIX
psaHUL, Meday 6anaHcoBOW CTOMMOCTbIO aKkTWBOB W 06SR3aTensCcTs, ANs uened UHaHCOBOW OTYETHOCTU W CYMM,
UCNonbayemblX AN Uenein HanoroobnoxeHus.

OTNOXEHHbIE HaNoroBble akTWBblI W 00A3aTENbCTBA OLEHMBAKTCA MO CTaBkam HanoroobnoXeHus, KoTopble, Kak
oxuaaetcs, ByayT NpUMEHATLCS K NEPUOAY peanusauun akTuea WNK noralweHns oBA3aTenbcTea, UCXOoAs W3 CTaBOK
HanoroobrnoXeHnss (M HanoroBoro 3aKOHOAATENbCTBA), BCTYNMBLUMX UMK (hakTUHECKU BCTYMUBLUMX B CUMYy Ha Aaty
Byxrantepckoro banaHca.

OTNOXEHHBIR HANOroBLIA aKTUB MPW3HAETCA TOMBKO B TOW CTEMEHW, B KaKOW CYLLECTBYET BEPOATHOCTb MOMy4eHWs B
ByayLiem HanoroobnaraemMoro 0X04a, KOTOPbIA MOXET BbITh YMEHbLLIEH Ha CYMMY AaHHOro akTea. CyMMa OTNOXEHHbIX
HanoroBbIX aKkTWBOB YMEHbLUAEeTCH B TOW CTeneHu, B Kakoi Oomnblue He CyulecTeyeT BEpOsTHOCTM TOro, 4To
COOTBETCTBYHOLLAs Hanorosas nerota byaeTt peanusosaxa.

OTnoxeHHbIe HanoroBbIe akTuBbl M 06a3aTeNbCTea BepyTCs B 3a4eT, eCni CyLLECTBYET IOPUAMHECK 3aKpenneHHoe NpaBso
3a4eTa TEKYLLWX HAMOroBbIX aKTWBOB B CYET TEKYLLMX HANOroBbIX 06A3aTENbCTB 1, ECAN OTNOXEHHbIE HANOMM OTHOCHATCA
K O4HOMY 1 TOMY e 0ObeKTy HanorooBnoxeHus 1 K 0fHOMY 1 TOMY Ke HarloroBOMy OpraHy.

PUHAHCOBbIE UHCTPYMEHTI

I'pynna npusHaeT d)MHaHCOBbIe akTuBbl 1 obss3aTtenscTBa B OT4YeTe O (DMHAHCOBOM MOMOXEHWW TOoraa, Koraa oHa
CTaHOBUTCH CTOPOHOW COrnaLleHns no WHCTPYMEHTY.

DuUHaHCOBLIE aKTUBbLI

ﬂepsonaqanbhoe APU3HAHWEe U OLUEeHKa

duHaAHCOBLIE aKTWBLI, HaxopsAwwvecs B cdepe geicteua MCOO 9, knaccuduuMpyloTCs, COOTBETCTBEHHO, Kak
hUHAHCOBbLIE aKTWBbI, YYUTLIBAEMbIE N0 aMOPTU3NPYEMON CTOUMOCTU, OLEHMBAEMBIE MO CNpaBeanvMBon CTOMMOCTA Yepes
foxofabl unu yGBITKW UMW OLEHMBAEMbIE MO CMNPaBeanuBOi CTOMMOCTU Yepe3 MpoYvii COBOKYMHbIA Aoxod. [pynna
KnaccnuumpyeT hWMHaAHCOBLIE aKTUBLI NPU WX MNEPBOHAYANbLHOM MPU3HAHMW B 3aBUCUMOCTM OT Bu3Hec-moaenu
ynpaeneHus huHaHCOBbIMI aKTUBAMMW U AOrOBOPHbIMK 0653aTeNbCTBaMU JEHEXHbIX NMOTOKOB.
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MNpuMeyaHUA K KOHCONUANMPOBaHHOM ¢hMHaHCOBOMW OTYETHOCTHU
3a roa, 3akoH4uslmincs 31 gekabpsa 2025 roga

OCHOBHbI€ NONOXeHUs yquHoﬁ NMONMMMTUKKN, NPpOoOOIIKeHWe

OUHAHCOBLI aKTWB KNacCUvUMPYeTcs M OLEHMBAeTCs Mo amopTU3MPYemMoi CTOMMOCTWA WNW Mo CrnpaBeannson
CTOWMOCTY YEPE3 MPOYNIA COBOKYMHbIA AOX0L €CIU AEHEXHbIE NOTOKW ABMAIOTCA «UCKIIOUUTENBHO NNaTeXamu B CHET
OCHOBHO/ CyMMbl [0Mra W MPOLEHTOB» HA HEMOTalLEHHYK 4acTb OCHOBHOW CyMMbl fonra. ®UHAHCOBbIE aKTUBI,
[EHEXHbIE MOTOKK NO KOTOPLIM HE OTBEYAIOT KPUTEPUIO «AEHEXHLIX NOTOKOBY, KNacCuuLMPYIOTCS Kak OLiEHMBaEMbIE Mo
cnpaBeAnMBOi CTOMMOCTH Yepesd Npubbink UMK yBLITOK BHE 3aBUCUMOCTU OT GU3HEC-MOARIN.

ﬂpm nepeoHaqanbHOM NPU3HaHNKN (hMHaHCOBbIE aKTUBbI OLIEHUBAKOTCA MO CI'IPBBE,D,HMBOFI CTOMMOCTH, KOTOpaaA ABNAETCA
Nnony4YeHHbIM BO3HarpaxJieHuwem, nnioc HenocpeacTBeHHo CBAA3aHHble C HAMW 3aTpaTbl N0 COEMNKe. JTtoBble goxogb! nnun
beITKM npu NepeoHayanbHOM NPU3HaHUKM NPU3HaKTCA B OTHETE O A0X04axX WU pacxXodax.

Mocnepyrowasn oLeHKa

DWHAHCOBLIE aKTWBbI, KNaccUULMPOBAHHbIE MO aMOPTU3NPYEMON CTOUMOCTHU, Y4MTBIBAKOTCS C UCMONb30BaHWEM METOAR
adhheKkTUBHOM NpoueHTHOM cTasku (ganee — «3MCy»). AMoOpTU3Mpyemas CTOMMOCTbL PacCHUTLIBAETCA C y4eTOM AANCKOHTOB
WM NPeMuii, a Takke KOMUCCUA Npu npuobpeTeHn. AMOPTU3aLMA PasHULbl MeXay HOMMHanNbLHOW 1 aMOPTU3UPYEMOIA
CTOMMOCTLIO MPU3HAETCA B OTYETE O JOXOAAX U pacxofax B cocTaBe (IMHAHCOBLIX OXOA0B.

PUHAHCOBbIE AKTUBLI, OLEHMBAEMbIE NO CPaBEANVBOM CTOMMOCTU Yepes Npubbinb UK yBbITOK, yUMTEIBAKOTCA B OTHETE
0 (DMHAHCOBOM MOMNOXEHUW NO CrIPaBEANWBOI CTOMMOCTM, @ YMUCTbIE W3MEHEeHUs WX ChpaBeanuBoi CTOMMOCTU
NPU3HAKTCA B OTYETE O [0X0AaX U Pacxoaax.

MpekpalieHue NpUaHaHuUA

MpekpalleHne NpU3HaH1sA PUHAHCOBOTO akTWBa OCYLUECTBNSETCA TorAa, koraa Ipynna TepseT KOHTPOrk Haj npaBamu
No AOrOBOPY. KOTOPLIN BKMOYAET AaHHbLIA akTUB. JTO MPOMCXOAWT TOrAa, KorAa npaea peanu3oBaHbl, UCTEKNW Ui
nepeaaHbi.

ObecueHeHue (hMHAHCOBbLIX aKTUBOB

Fpvina oLueHNBaeT OXUAAEMbIE KPEAWTHBIE YObITKM, KOTOPLIE MOTYT BO3HUKHYTb OT (DPUHAHCOBLIX aKTUBOB, OLEHUBaEMbIX
No aMopTUSMPYEMON CTOMMOCTIA. DTa OLEHKa BKMIOYAET BEPOSITHOCTL BO3HNKHOBEHWSA COBLITUIA, B Pe3ynbTaTe KOTOPbIX
KOHTPareHT He CMOXeT OMNnaTUTb CyMMY COIMAacHO KOHTPaKTHLIM 0Bs3aTenscTBaM.

Oxmnaaemble KpeauTHble YObITKM paccHMTLIBAKOTCS ANA BO3MOXHBIX COBLITUA B TeueHue cpoka (OMHAHCOBbLIX aKTUBOB,
YUUTLIBAEMBIX MO aMOPTU3MPYEMOI CTOMMOCTU. B crnyyasix, koraa Aebutopckas 3af0MmKeHHOCTb He y4uTbIBAeTCs Mo
aMOpPTHU3MPYEMOI CTOMMOCTK, W He BbIMNo 3HaYMTENbHLIX U3MEHEHWIA B KPEAUTHOM pUCKe AaHHOTro hMHaHCOBOro akTuea ¢
MOMEHTa MEepPBOHAYanbHOro NPU3HaHWA, OXMaaeMble KpeauTHble YObITKM paccuuTbiBaloTCs AnA CoBbITUIA, KOTOpbie
BO3MOXHbI B TeUYeHWe 12 MecsLies OTYETHOW 4aTbl.

®duHaHCOBLIE obA3aTenbCcTBa

I'[epBOHaqaanoe NpU3HaHWe U OUueHKa

PuHaHcoBble 065a3aTenbCTBa, Haxoasiwmecs B cepe gencteua MCPO 9, knaccuduumpyroTcs, COOTBETCTBEHHO, Kak
dmHaHcoBble 0053aTenLCTBA, OLeHMBaEeMbIe N0 CNPaBeanMBoi CTOMMOCTM Yepes A0X0Abl UNK YObITKM W OLEHNBaeMble
no amopTU3Mpyemo# ctoumocTu. [pynna onpefenseT KnaccuuKauui CBOMX (UHAHCOBLIX 0BA3aTENnbLCTE MpU UX
nepeoHa4anbHOM MPU3HaHUK,

Bce dwnancosbie obasaTensctsa nNepeBoHavyanbHO MNPU3HAKTCA MO CrpaBeanuBoil CTOMMOCTM, KOTOopas SBMSeTCs
BbiNnadYeHHsIM BO3HarpaiaeHneMm. PuHaHcoBble 06A3aTEnbCTBa, OLEHWBaeMble M0 amOpTU3UPYEMOW CTOMMOCTM,
BKITKOYAIOT HENOCPEACTBEHHO CBA3AHHbIE C HUMW 3aTPpaThl N0 CAEenKe.

Mocneayrowan oueHka

Toproeas 1 npodvas KpeauTopckas 3aA0MKEHHOCTb OLEHMBAETCS N0 aMOPTU3MPYEMON CTOMMOCTM C MCMOMNb30BaHWEM
meToga 3MNC. AmopTuampyemas CTOMMOCTb pPacCYUTLIBAETCS C YYETOM AUCKOHTOB WMNW NPEMUIA, a TaKkke KOMUCCUIA npu
npuobpeTeHnn. AMOPTU3aLMS PasHULEl MEXAY HOMWHAMNLHOW W aMOPTU3MPYEMOR CTOMMOCTBIO NPUSHAETCH B OTYETE O
[0X0Aax 1 pacxofax B cocTaee (hMHaAHCOBbLIX PACXOA0B.

duHaHcoBble 06s3aTENbLCTBA, OLEHUBAEMbIE MO CNPABEANMBOA CTOMMOCTH Yepes AoX0Abl Unu yBbITKY, y4UTLIBAKOTCH B
oT4yeTe 0 PMHAHCOBOM MOMNOXEHUW NO CNpaBeAnvBOA CTOMMOCTU, @ YACTbIE W3MEHEHUA WX CnpaBeanvBoOi CTOMMOCTH
NpW3HAIOTCA B OTYETE O 40XOJax U pacxoaax.
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpumeyaHUs K KOHCONUAWPOBaHHON (hMHAHCOBOM OTHETHOCTH
3a rog, 3akoH4yuBwuinca 31 gekabps 2025 ropa

OCHOBHbI€ NonoXxeHus y‘IETHOﬁ NOJIMTUKK, NMPOOOMKEHHNE

MpekpaweHne NpU3HaHUA

MpusHaHue drHaHcoBoro obs3aTensCTBa NpekpaLlaeTcs, ecnu 0basaTensCTBO NoralweHo, aHHyNMpoBaHo, U CPok ero
nencteua uctek. Ecnu umetoLleecs hrHaHcosoe 0653aTeNbCTBO 3aMEHAETCA ApyrMm 06A3aTeNbCTBOM, Ha CyLLIECTBEHHO
OTAMYAIOLIMXCS YCMIOBMAX, MIN ECAM YCIOBUSA UMEtoLLeroca 0basaTensCTea 3HaUMTeNbHO U3MEHEHbI, Takas 3ameHa unu
M3MEHEHUS YYUTLIBRIOTCS KaK NpeKkpalieHve NpuaHaHus nepBoHavanbHoro 06a3aTensCcTaa U Havano npusHaHus HOBOTO
oba3aTenscTea, a pasHuua B ux BanaHcoBoOW CTOMMOCTM NPU3HAETCHA B OTYETE O [OX0AAX U pacxoaax.

B3aumo3ayeT (hMHAHCOBbLIX UHCTPYMEHTOB

®drHaHCOBbLIE aKTWUBbI U (PUHAHCOBLIE obfazaTenbCTBa NoAnexar B3auMo3adeTy, a HeTTo-CyMma NpeACcTaBeHno B OTHETE
0] CbMHaHCOBOM NONOXEeHWW TONMbKO TOraa, Korga WMMEeeTcs OCyLecTBUMOe HpuAuYEcKoe npaso Ha B3aumMmo3sadeT
MPU3HAHHLIX CYMM, a Takke HamepeHue NpousBecTW pacyeT Ha HeTTO-OCHOBE, nubo peanu3oBaTk aKTUBLI U NOracuTb
obsazarenbcTea O4HOBPEMEHHO.

Cnpaae,anBaﬂ CTOUMOCTb d)HHaHCOBbIX WHCTPYMEHTOB

Ha kaaylo OTYEeTHYI0 AaTy, CnpaBeanuBasl CTOUMOCTb (PMHAHCOBBIX MHCTPYMEHTOB, KOTOPbIE TOPryIOTCA Ha aKTUBHOM
pbiHKE, ONpeenaeTcs Ha OCHOBE KOTMPOBanbHLIX LieH, 6e3 MonpaBok Ha TpaH3akuWOHHble pacxoAbl. Cnpaseanueas
CTOMMOCTb (DMHAHCOBBLIX aKTUBOB, KOTOPbIE HE TOPIYIOTCA Ha akTWBHOM pbIHKE, ONpedenseTcs C UCnonb3oBaHnem
NOAXOAALLMX METOLOB OLIEHKN. TaK1e METObI MOTYT BKMOUaTL B sl UCMOMNb30BaHME HEAABHIX PLIHOYHbIX TPAH3aKLMA,
TEKYLLYI CMpaBeAnMBYI0 CTOMMOCTb MOXOXEro Mo CYLLECTBY UHCTPYMEHTA, AMCKOHTUPOBAHHbIE AEHEXHbIE NMOTOKN U
apyrue MeTofbl OUEHKU.

Co6bITUA Nocne oTYeTHOro nepuoaa
B cooluetcrain ¢ peluennem CoeeTa anpekTopos (MpoTokon 3aouHoro 3aceaanus Ned ot 25 cdespans 2026r.) npuHATLI
cnegylime peLleHns:

s O BHeceHun uameHeHuit B Yctae AO «Tengri Partners Investment Banking (Kazakhstan)» B cBA3W C U3MEHEHNEM
MECTOHaXOXAEHWS;

« OnpegeneHne Nopsaka pacnpefeneHns 4YucToro foxofa obliecTBa 3a MCTEKWW GUHAHCOBLIA roa W pasmep
AVBUAEHAA B pacyeTe Ha ogHy NPoCTyH akuuio obliecTea

[aHHas KOHconuAWposaHHas huHaHCoBas OTYETHOCTb yTBepxaeHa pykosoacTeoM [pynnel 26 mapta 2026 ropa u
NOANUCAHA OT ero UMeHU:

Mpedcenartens NpaeneHus
AQ «Tengri Partners Investment Banking
(Kazakhstan)»

BBHbLIV Dyxrantep
«Tengri Partners Investment Banking
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