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AO «Tengri Partners Investment Banking (Kazakhstan)»
MosicHuTenbHan 3aNucKa K KOHCONMMAUPOBAHHOMN (PUHAHCOBOW OTHETHOCTH
3a roa, 3akoHuuswwKiica 31 aexkabps 2020 roga

O6wan nHdopmauuma

OpraHuaauml u 0eATeNnbHOCTb

AO «Tengri Partners Investment Banking (Kazakhstan)» (ganee — «Komnawus») — axumoHepHoe o6LiecTBO,
3apeructpuposaHHoe B Pecnybnuke KasaxcraH. KomnaHus 6eina ocHosaHa B 2004 roay, nocnegHss nepepermcrpauvs
npowna B cenTabpe 2019 roaa.

KoHeuHown koHTponupyloLLeil CTOPOHOI siBnseTcs uandeckoe nuuo, peauaeHT Koponesctsa HugepnaHabl, KoTopomy, B
KOHe4yHoM uTore, NnpuHaanexut 100% Komnaxuw.

OcHoBHoM oduc KomnaHuy 3aperncTpupoBaH W pacnonoxeH no agpecy: Kasaxcran, 050059, Anmatel, np. anb-®apatu
a. 17, 6nok 46, ocuc 705.

OcHoBHoW gesTensHocTbio KoMnaHum siBnsieTcs:

e Bpokepcko-aunepckas n Npoyas AeATenLHOCTb, CBA3aHHAA C PbIHKOM LeHHbIX Bymar,

e  WHBECTULMOHHbIA KOHCANTUHT,;

e aHanuTU4eckue uccnefoBaHus B cchepe MHBECTULIMOHHBIX (HMHAHCOB.

Mo cocTostHuio Ha 31 aekabps 2020 ropa B Komnaxuu pabotano 33 yenoeeka (2019: 32 yenoseka).

JaHHas KOHCONMAMpPOBaHHaA (PMHAHCOBas OTYETHOCTH BKMioyaeT KoMnaHuio u ee godepHee npeanpusTtve (Aanee —
«pynna»). fOouepHee npeanpustue — TOO «TP Residential Mortgage Securities Corporation (Kazakhstan)» CPKn,
OcHoBHOI aesTenbHOCTbIO (Ha 31 pekabps 2020 roga He npoBoAUNach) AOYEPHEro nNpeanpuaTua ABnseTcs
thvHaHCUpOBaHKe OpurMHaTOpa Nog yCTynky JeHexHoro TpeGoBaHus nyTem Beinycka obnuraumi.

Y Tpynnbi ecTb cunmuan (ganee — «dunuan») 8 MexaynapoaHom ®dunaHcosom LienTpe AcTtana (aanee — «M®LIAR)
3aperncTpvpoBaHHbin 17 sHeaps 2020 roga B COOTBETCTBUAM C npasunamu MOLIA,

OcHOBHOI aesTenbHOCThIO (Ha 31 aekabpsa 2020 roaa He nposogunack) Gunuana 8 MOLIA sasnaetcst:

o Bpokepckue u mapkeT-MenKkepckue ycnyry,

e YCNyr¥ HOMUHaNbLHOTO AepXaTens u aHaeppanTuHra;

e (pnMHaAHCOBLIV KOHCANTWHT.

3aperucTpupoBaHHbIil oduc dunuana HaxoguTes no aapecy: r. Hyp-Cyntaw, npocnekT Manrinik En, 55/20, Bnok C4.1,
ochuc Ne351-352.

Mo cocTosHuio Ha 31 aekabps 2020 roga B dunuane paboTano 3 yenosexa.

Ycnosus ocylecTBREeHUA X03AWCTBEHHON AeATeNLHOCTH B KazaxcTaHe

DeATensHOCTb [pynnb! B OCHOBHOM COCpeAoTOYEeHa B KasaxctaHe. CnepoBsartenbHo, [pynna nogasepxeHa cTpaHoBomy
PUCKY, SBASIOLEMYCA 3KOHOMUYECKUM, MONUTUYECKUM U couuanbHbIM pUuckamm, apucylmmMn BeaeHuio 6usHeca B
KasaxcTaHe. 3TV pUckv BKITlOHaloT B cebs BONpoChI, BbiTEKAOWMEe N3 NONUTUKW NPaBuTeNbCTBa, IKOHOMUHECKUX yCﬂOBMﬁ.
BBEAEHWA UMM U3MEHEHUA B OTHOLUEHWUW HanNoros W PerynupoBaHus, konebaHuin BanioTHLIX KypcoB W obecneveHuna
8bINONHEHWUA AOTOBOPHbIX NpaBs.

Mpunaraemasn anHchoaan OTYETHOCTb OTpaXaeT OUEHKY PYyKOBOACTBOM BAUAHUA 3KOHOMUYECKUX ycnosvu7| B
KasaxcTaHe Ha AenaTenbHOCTb 1 (bMHaHCOBOE NOSIOXeHne l'pynnbl. BYAYLLWIS 3KOHOMUYECKUE YCNOoBUA MOryT oTniu4aTbes
OT OUEHKW PyKxoBOACTBA.

OCHOBbLI NOATrOTOBKKU (*)MHaHCOBOﬁ OTYEeTHOCTH

3assneHue o cooTBeTcTBUM MCHO

[laHHasi KOHCONWAVPOBAHHARA WUHAHCOBas OTYETHOCTb Gbina NOAFOTOBNEHA B COOTBETCTBUAW C MexayHapOAHbIMU
CTanaapTamn (MHAHCOBOI 0TYeTHOCTU (Aanee — «MCOO»), BhinylweHHbIMKM COBETOM O MeXAYHApPOAHbIM CTaHAapTaMm
thnHaHCoBOM oTueTHoCTU (aanee — «CMC®O»), N UHTepnpeTaLmaMy, BbinylieHHbIM KoMUTETOM No pasbACHEHNAM
MeXayHapOAHbIX CTaHAaPTOB thuHaHCoBo# oTyeTHocT CMCQO.
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OcHOBbI NOArOTOBKU (PMHAHCOBOM OTYETHOCTU, NPoAOIKEeHNe

MpuHYKMN HenpepLIBHOCTU

Oannasn cbquchoaaa OTHETHOCTb NOAroToBneHa Ha OCHOBe AonyuweHWA O TOM, 4TO pynna 6y,qe'r npoaonXarte CBOKO
AEeATENbHOCTE HA OCHOBE HENPepbIBHOCTU.

Mpynna B HeAaBHEM NPOLLMIOM MpeTepnena paga U3MeHeHUA 1 B NOCMe4HUE roAbl M0Ka3bIBAET OTHOCUTENLHO CTabunbhyo
NOMNOXWUTENLHYIO AMHaMUKY aoxoaHocTu. Kak cnegcteue, GnarococTosHue [pynnbt Bo mHorom Gyaer sasuceTb OT
COXpaHEHWUs OAHHOM AMHAMUKW B AanbHeiweM. PyKOBOACTBO CHWTAET, YTO MpWKNaAbIBaeT AOCTaTOYHO ycunuid Ans
OCYLLLECTBACHNA AAHHBIX MNAHOB U CYUTAET, YTO AOCTATOMHbIA 0BOPOTHBIN kKanuTan Mpynnbl U NoAAEpXKKka CODCTBEHHUKOB
npeacTasnsioT cobuil OCTATOUHYIO rapaHTVIO NOKPLITUS ee OXuaaeMblx NoTpebHOCTel B AeHexHbIX cpeacTeax. Tlocre
NPOBEAEHHOrD aHanuaa NpPOrHO3HbIX UEH Ha ycnyr [pynnbi, YpoOBHA npoAax, foraleHns 3afoMMKeHHOCTU u
06R3aTenbCTB KanuTanbHOro xapakTepa, a Takke OLeHKW BO3MOXHbIX HeBGnaronpusTHbIX NOCMEACTBUA, TaknWX Kak
CHWKEHWE LIEH Ha NpeJoCcTaBnsaeMble yCnyriu, ysBenmyeHue onepaLmoHHbIX 3aTpaT, pykoBoAcTBo 060CHOBaHHO nonaraer,
yTo y Mpynnbt CTb AOCTATOUHbIE PECYPCHI ANA NpogomkeHus paboTsl B 0603pumom Gyayliem. CooTeeTcTBeHHO, Mpynna
NPOACIXAET NMPUMEHATL MPUHLIMA HENPEpPLIBHOW AeATENbHOCTU NpW MOATOTOBKE KOHCONWAVPOBaHHOW (PUHAHCOBOM
OTYETHOCTW.

OcHoBbI U3MEpPEeHUs

[aHHan KoHconuavMpoBaHHasA uHaHcoBaa OTYeTHOCTb Bbina noAroToBrieHa B COOTBETCTBUM C MPUHLWUNOM yyeTa no
MCTOPUYECKO CTOUMOCTH, 33 UCKITIOYEHNEM UHBECTULIMIA OLIEHUBAEMbIX NO CNPaseAnuBoi CTOUWMOCTU B COOTBETCTBUMN C
MC®O 9 «dDuHaHCOBbLIE UHCTPYMEHTBI» (CM. NnpumMevanue 11).

OcHoBa KoHconuaauum

KoHconuavposaHHas huHaHcoBas OTHETHOCTL OTpaxaeT mHaHCcoBoe nonoxeHue Mpynnbl no coctoaHuio Ha 31 Aekabps
2020 roga, a Takke huHaHcoBbIE nokasaTeny Mpynns 3a roa, 3akoHumBLUKMiACA 31 aekabps 2020 roga.

JlouepHUMM SBNAIOTCA NPeanpUATUS], HAXOASILUMECA NoA KOHTponem Ipynnbl. KoHTponk ocyuiecTensetcs, ecnv pynna
VMEET NpaBo NPSMO WNN KOCBEHHO PYKOBOAWTL TEMWU BUAAMU OEATENBLHOCTV NPEAnPUSTUS, KOTOPbIe OKasblBaloT
Haubonee 3HauUTENbLHOE BANSIHWE HA A0XOAb!, NonyYaemble Mpynnoil OT y4acTus B ynpasneHnun AaHHLIM NPeanpuaTheM.
®UHaHCOBaA OTYETHOCTb AOYEPHUX NPEANPUATUN KOHCONMAMPYETCS, HaunHas C AaTbl Nnepexoaa KoHTpons k [pynne, n
npekpallaeT KOHCOMMAMPOBaTLCS, HauMHas C Aatel dakTudeckon yTpaTthl koHTpons. Korpa pynna npekpawaet
KOHTPONMPOBaTL NPEANPUATUE, OCTABLUAACA [ONS BR3AEHWA B 3TOM NpeanpuaTAW NepeoleHusaeTcs A0 ee
CnpaBe/IBOoN CTOUMOCTY C KOPPEKTMPOBKOA BanaHcoBOM CTOMMOCTY, OTHOCUMOV Ha AOXOAk: M pacxoabl. Cnipaseanmean
CTOMMOCTb NPUHUMAETCS 3a NepPBOHAYanbHYI0 BaNaHCcoBYI0 CTOMMOCTL ANA LIENen NOCNeayioWwero yueTa yaepxmaaemon
JONU B KayecTBE acCOLMWPOBAHHON KOMNaHWW, COBMECTHOrO npeanpuatus unu guHaHcosoro axtusa. Kpowme Toro,
nioBble CyMMbl, paHee NPUaHaHHbLIE B NPOYEM COBOKYNHOM JOXOAE B OTHOLUEHWN TaKoro NPeAnpUsiTUS, YYUTLIBAIOTCS Tak,
kak ecnu 66 [pynna HeNoCcpeACTBEHHO Npoaana COOTBETCTBYIOLWME akTWBbLI Wn obsasaTenncTea. Takoe OTpameHue
MOXET 03Ha4aThb, YTO CyMMbI, paHee NPU3HaHHLIE B MPOYEM COBOKYMHOM [0X0AE, OTHOCATCS Ha J0X0Ab! v pacxoabl.

dUHAHCOBAA OTUYETHOCTb AOYEPHUX NPeanpUATUA MOArOTABNWBAETCA 3@ TOT KE OTYETHbIA TOA, YTO UM OTYETHOCTb
Komnanuu, B COOTBETCTBMM C NOCNEAOBATENbLHON y4YeTHOW nonwuTukoW. Bce BHYTPMrpynmnoBble cCYeTa n onepauuu,
BKITIOYAA Hepeanu3oBaHHbIE A0XOALI OT BHYTPUrPYNMNOBLIX ONepaLyii, NONHOCTbIO 3NMMUKNPYIOTCA. HepeanusosaHHbie
yOLITKM INMMUHUPYIOTCA TaK e, KaK Hepeann3oBaHHbIe AO0XO0AbI, 33 UCKNIOYEHNEM TOTO, UTO OHU BNTMMUHMPYIOTCS TONLKO
B TOM o6beme, AnA KOTOPOro HeT Npu3HakoB obecueHeHus.

QYHKI.lMOHaIIbHaﬂ BanoTa U BanwTa npe3eHralum

HaumoHanbHoi BanioToit KasaxctaHa sBNAeTCA KasaxCTaHCKWiA TeHre (nanee — «TeHre»), KOTOpbIA RBRsieTcA
(YHKUMOHANLHOI BanioTol Komnawnu u ee [OYEPHEro MPEeAnpuATAs, a Takke BaslloTod NpeacTaBneHus AaHHow
KOHCONUAUPOBaRHON hUHAHCOBO OTUETHOCTU. Bes dpHaHcoBas WHopMaums, NpeacTaBNeHHan B TEHTe, OkpyrneHa Ao
ThICAY (Aanee — «TbiC. TEHre»).

MpuHATHE HOBbLIX CTaHAAPTOB U Pa3bACHEHUN

Mpw noaroToske AaHHO hUHAHCOBOI OTHETHOCTY pynna npumeHsna cneaytollue nonpaskn kK CTaHAaapTam, BCTynusLuke
8 cuny ¢ 1 ansapsa 2020 ropa:

e [lonpasku k MC®QO 3 «OnpegeneHue GusHecar;

s [onpaskn kK MC®O 7, MCDO 9 n MCBY 39 «Pechopma 6230801 NPOLEHTHOI CTaBKU»;

¢ [lonpaeku k MCBY 1 u MCBY 8 «OnpeaeneHue CyLecTBeHHOCTUY,;

¢ KoHuenTyanbHas OCHOBa NOArOTOBKW (pUHAHCOBON OTUETHOCTK.

MepeuncneHHbie Bbile NONPABKW K CTAHAAPTam HE OKa3anu CYWECTBEHHOTO BIIMSHWA Ha (OMHAHCOBYK OTYETHOCTb
Ipynnei.
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OCHOBbI NOATOTOBKM (hUHAHCOBOW OTYETHOCTU, MPOAOIIKEHUE

HoBble cTanAapThl U pa3bACHEHUR, elle He NPUHATbIE K UCNONb30BaAHUID

Mpu noaroToBke AAHHOW KOHCONUAUPOBAHHOW (PMHAHCOBOW OTHETHOCTM [pynna AOCPOMHO HE NPUMEHSANa HOBble
ony6nukoBaHHbIe, HO eLle He BCTYMNMBLIXE B CUNY CTaHAApThl, PasbACHEHUA UNWU nonpasku kK HUM. He oxunagaercs, uto
BaHHble CTaHAapTbl U PasbRACHEHUS OKAXYT CyLLleCTBEHHOe BO3AencTane Ha (hMHAHCOBYIO OTHETHOCTL [ pyninbl.

Wcnonb3oBaHue pacyeTHbIX OLIEHOK M AONYWEeHWH

Mpy noaroTtoBke AaHHOW (HUHAHCOBOW OTYETHOCTU B cooTBeTcTBUM ¢ MC®O, pykosoacTso pynnbl MCNoONL30Bano
npodheccroHarnbHble CyXAEHUS, AONYLEHWA W pacyeTHbIE OUEHKW, UMelowmne OTHOLIEHWE K BOMpocaMm OoTpaxeHus
aKTuBoB 1 06A3aTenbCTB, U packpbITUA NHhopMmaruy 06 ycrnoBHbIX akTusax n obaszaTenbcTeax. PakTU4eckue pesynbTaTbl
MOryT OTNW4ATLCA OT 3TUX OUEHOK.

ﬂOﬂyu.leHWil W caenaHHble Ha UX OCHOBE pacveTHbIe OLIeHKU NOCTOAHHO aHanU3npylTCa Ha npegMeT HeobxoanMoCTy ux
n3MeHeHusi. MameHeHus B pacyeTHLIX OUeHKax MPW3HalTCR B TOM OTYETHOM nepuoae, Korga 37U OUEHKU 6binn
nepecMoTpeHb!, U BO BCeX nocneaylowux nepuoaax, 3aTpoHyTbiX yKasaHHbIMY U3MEeHEeHUAMU.

B crneayiowux npumevaHvsx npeacTaBneHa, B YacTHOCTW, WHdiopMaums 06 OCHOBHbIX cdiepax, TpebyioWwmx oueHku
HeonpeaeneHHOCTU. U 0 Hanbonee BaXXHbLIX CYXAEHUSAX, CHOPMUPOBAHHLIX B NPOLIECCE MPUMEHEHWUS MONOXEHUIA YHETHON
NONUTUKW 1 OKa3aBLWKUX Haubonee 3HaUNTENbHOE BNUSHWE HA CYMMBbI, OTPaXeHHbIE B (PUHAHCOBOI OTYETHOCTH:

e [lpumeuaHue 8 — MNogoxoaHbin Hanor. PykoBoAcTBO cAenano OUEHKY NONHOTLI Hanorosbix obs3aTenbeTs, KoTOophle
MoryT 6biTb npoBsepeHbl HanorosbIMW opraHamMn U BpemMeHu peanu3aunm BpeMeHHbIX pa3Hul,

e [pumeuanue 11 — UHBecTMUMKN oueHMBaeMble NO cnpaseanueoii cToumoctu. OueHka caenaHa B OTHOLUEHWUM
cnpaseanuMBoOf CTOMMOCTU UHBECTULIUNA,

e [IpumevaHue 12 — Toprosas u npo4as Ae6mopcxaa 33/10MKeHHOCTb. PyKOBOACTBO cAenano OUeHKY B OTHOLIEHWUW
oXuaaeMbiX KpeAUTHbIX yObITKOB;

° I'IpvnmeanMe 13 — ABaHCbl BblaaHHbIE Y npoyne Tekywine akTuBbl. P)’KOBOACTBO cpoenano oOueHKy B OTHOWeHWW
BO3MELL2EeMOCTU AaHHbIX aKTUBOB,

o Tpumeuanue 14 — OcHosHble cpeacta. OueHka Gbina cAenaHa Npu onpefeneHuu CPOKOB MOME3HOW CryxGbl
aKTVBOB;

o [lpumeuanue 19 —Llenn n nonuTuka ynpaBneHus UHAHCOBLIMW puckamu. AHanus cnpasBefnueoll CTOUMOCTW
OCHOBaH Ha oueHke ByayLmx AeHEXHbIX MOTOKOB U CTABOK AMCKOHTUPOBAHUS,

o [Mpumeuanue 20 — YcrnoBHbie U NOoTeHUManbHble o6a3aTenscraa. [JaiHoe packpbiTue TpebyeT oT pykoBOACTBE OLIEHKN
0653aTenLCTe 1 ONpeaerneHne BEPOATHOCTU OTTOKa AEHEXHbIX cpeacTs B Byayliem.

CerMeHTHas OTYETHOCTbL

MHdhopmaums, npegocTasnsemas pykoBOACTBY [pynnbl AnNs NNaHWPOBAHWUA U OLIEHKW AEATEeNbHOCTW, NOAroTOBIEHa B
COOTBETCTBUM C NPOM3BOACTBEHHOI CTpyKTypo#n Mpynnbl. [ns ueneii ynpasnexvs Fpynna paccmaTpUBaeTcs Kak eanHbli
CErMeHT, B COOTBETCTBUM C XapaKkTepoM AeATenNbHOCTY U OKa3blBaembIX YCNyr.

CpaBHMTe.ﬂbele AaHHble
[Mpu uameHeHun cdhopmaTa npeacTaBreHus chHchoaoﬁ OTUYETHOCTU B TeueHne roga B cpaBHUTENbHbIE AaHHbIE 6binu
BHeCeHbl cneaylouwe nuameHeHus Ans npueeaeHna ux B COOTBETCTBUE C HOBbIM c¢opmaToM NpeacTaBnesus:

s Mpoyue JOoXO0Abl, PaHEE YUNTLIBAEMbIE B COCTaBE A0XOA0B MO YCNyram 1 KOMUCCUAM, B pasmepe 45 790 ThiC. TeHre U
y6biTkM oT obecueHeHus B pasmepe 3 999 ThiC. TeHre peknaccuuUMpoBaHbl B COCTaB NPOYMX ONEpaLMOHHbIX
[oxonos (HeTTo);

e pe3epsBbl N0 obecLeHeHN0 aBaHCOB BblAaHHbIX 3a4TeHbl NPOTUB 3aA4,0MKEHHOCTU COTPYAHUKOB,
e MPOUEHTbI NoNly4YeHHble npeacTaBNeHbl OTAENbHON CTpOKOVI;

e [ipu pacueTte HanaHcoBOW CTOMMOCTH aKLUK, YMCTbIE aKTUBb! YMEHbLUEHbI Ha CTOMMOCTb MpPOrpamMMHOro obecnevenus,
y4uTbiBAEMOro B COCTase OCHOBHbIX CPEACTB.

Hoxoabl No ycnyram u KOMMCCUAM

TbiC. TEHIE 2020 2019
Bpokepckue ycriyrn v HOMUHanbHOE AepxaHue 212 063 464 823
Ycnyru anHgeppaiitepa 83 621 126 920
Ycnyru mapkeT-meiikepa 258 2 291
WHBECTULIMOHHOE 1 AOBEPUTENBHOE yNpaBneHue akTusamm 54 276

295 996 594 310
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Ioxoabl No ycnyram u KOMUCCUAM, NPOAOJIKeHUe

Mpynna okaabiBaeT BCE CBOM YCryru No NpeaapuTenbHO 3aKMOHEHHBIM KPaTKOCPOYHBIM M ACMTOCPOYHLIM AOTOBOPAM.
Ycnosus SOrOBOPOB BapbUpPYIOTCS B 3aBUCMMOCTY OT NpeameTa Aorosopa U MoryT 6biTe ¢ hUKCUPOBaHHON LieHON Nubo
€ ONNATOoR CTOMMOCTU NOHECEHHbIX CONYTCTBYIOLMUX PAcXOAOB (B YacTHOCTU, Bpokepckue ycnyru).

Peanu3aayus ycnyr I'pynnbl OCYLLECTBNAETCA B TedeHwe nepuoaa BpeMeHW, MOCKOMbKY AoKynatenb OAHOBPEMEHHO
nony4vaer # ﬂOTpeGI‘IHeT Bbiroab! N0 Mepe TOoro, Kak I'pynna X nocrasnseT. [pynna BbicTaBNAeT cyeTa MOHECEHHbIX
3aTpaTt Ha ©)XEeMEeCSAYHON OCHOBE.

Pacxopabl No ycnyram ¥ KOMMCCUU

ThIC. TEHre 2020 2019
Ycnyrv choHgoson Gupxm 68 743 107 829
Mpoune npodeccuoranbHble yCryri 6312 6 409
Mpouee 359 =5

75 414 114 238

duHaHcoBble 40X0A4bl

ThiC. TEHre 2020 2019
[oxon oT nepeoueHku LieHHbIx Bymar 123 807 -
BoaHarpaxaeHus no onepauusm peno, HeTTo 4 073 23 028
CTopHO Aoxon0B No HaHKOBCKUM Aeno3uTam - (704)

127 880 22 324

OnepaumoHHbIe pacxoabl

TbIC. TEHre 2020 2019
3apaboTtHas nnata 243 379 235176
PeknamHble ycnyrv v ycnyri no NnpuBnNevyeHunio KMMeHToB 45 481 41 304
Hanoru v nnaTtexw B OoaxeT 43 854 31 139
Pacxogbl no apenge u obcnyxusaxne OCHOBHbIX CPeACTB 37 508 25622
Monb3aoBaHue NMLEH3NOHHbLIM NporpamMmmHbIM ofecneveHnem 35684 7 636
MpodheccroHanbHbie ycnyru 30715 26 657
WaHoc 7 082 5719
Yenyrun cBasn 6 002 5795
KoMaHaupoBOYHLIE U NpeacTaBMTENbCKUE pacxoabl 5195 9 567
Mpouee 15 986 43 385

470 886 432 000

npoque onepauvoHHble A0X0Abl, HETTO

ThIC. TEHre 2020 2019
MpegocTasneHue ycnyr U BoO3MeLLieHne pacxoaoB 16 664 45 790
Y6bITkM OT obecueHeHus (240) (3 999)
Mpouee 2451 (934)

18 875 40 857
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MosicHuTenbHaA 3anucKka K KOHCONMAUPOBaHHON (PUHAHCOBOW OTYETHOCTH
3a roa, 3akoHuuBLwuics 31 gekabps 2020 roga

NopoxoaHbI Hanor

SKOHOMMA NO NOAOXOAHOMY Hanory

OCHOBHbIMW COCTaBMAIOLLNMU IKOHOMUMN NO nogoxo4HOMY Hanory AaBNAKTCA:

ThbIC. TEHrE 2020 2019
KopnopaTvBHLIA NOJOXOAHLIA Hanor - -~
BosHukHoBEHWE U BOCCTAHOBNEHWE BPEMEHHbIX pasHuL| - (730)
3KOHOMMA NO NOAOXOQHOMY Hanory - (730)

Csepka NOAOXOAHOroO Harora, npumeHumoro k Byxrantepckomy (yBbiTKy) goxody A0 HamoroobnoxeHus no craske,
YCTaHOBNEHHON HanoroBbiM 3aKOHOAATENbCTBOM, W 3KOHOMUM NO MOAOXOAHOMY Hanory no adchekTMBHOW cTaBke
NoAOXOAHOTO Hanora NPUBOAWUTCA HUXKE:

ThIC. TEHTE 2020 2019
(Y6bITOK) BOXOA A0 HanoroobnoxexHus (104 472) 110 505
CTtaBka nogoxoaHoro Hanora 20.0% 20.0%
MoaoxoAHbIN Hanor, paccuUTaHHLIA MO NPUMEHUMOW CTaBKe (20 894) 22 101

HenpuaHaHHbIE HanNoroBbie aKTUBLI 30 128 (38 152)
(Heobnaraemble aoxoabl) HeBLIMUTAEMbIE pacxoabl (9 234) 15 321

JKOHOMUA NO NOAOXOAHOMY Harory - (730)
OdhekTBHAA CTaBKka NOAO0XOAHOIO Hanora 0.0% -0.7%

OTnOXeHHbLIN HanoroBbIN aKTUB

CyMMbI OTNOXEHHBIX HANOFOBbLIX aKTUBOB, OTPaXKEHHbIX B d’JMHaHCOBOVI OTHETHOCTU!

TbiC. TEHrE 2020 2019
Toprosas 1 npoyas aebutopckas 3aa0MKEHHOCTb 1019 971
OcHoBHblE CpeacTBa 1426 1536
Peseps no otnyckam 2330 1634
Hanoru x ynnate 538 297
MepeHocumMble Hanorosble yObITKN 252 357 223 104
257 670 227 542
HenpusHaHHble OTMOXEHHbIE HANOroOBbIE aKTUBbI (253 232) (223 104)
4438 4438

LBuxeHne OTNOXEHHOr0 HaNOroBOro akTuea B CbMHaHCOBOﬁ OTYEeTHOCTU!

TbIC. TEHrE 2020 2019
Ha 1 auBapsa 4 438 3708
OTHeceHO Ha aoxoabt - 730
Ha 31 nekabps 4438 4438

Henpu3aHaHHbIe OTNOXEeHHble HANOTroBbie aKTUBbI

pynna He Npu3Hana OTNIOKEHHLIN HANOroBLIA akTUB B paamepe 253 232 Toic. TeHre (2019: 223 104 Thic. TeHre), BBUAY
HeAOCTaTOMHOW BEeROATHOCTU NonydeHua Mpynnoi Gyaywmx Hanoroobnaraembix AOXOA0B, B CHET KOTOPbLIX BO3IMOMEH
3ayeT AaHHbIX yBbITKOB. Hanoroeble yBbITkM MOryT 3aunThiBaTbCA B cuyeT Byayuiero Hanoroo6naraemoro Aoxopa B
npegenax cpoka WCKOBOIA JaBHOCTH, KOTOPLIV B HacTosLiee BpeMs cocTaenseT 10 ner.

[deHexHble cpeacTBa

ThiC. TEHre 2020 2019
[eHexHble cpeacTa Ha Tekywmx 6aHKoBCKMX cHeTax 11 961 12 102
11 961 12 102
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MosicHUTeNnbHaA 3aNMCKa K KOHCONUAKMPOBaHHON (PUHAHCOBOMW OTHYETHOCTH
3a rop, 3akoHuyuswuica 31 nekabpn 2020 roaa

NebuTopckas 3afl0MKeHHOCTb N0 ONepauusiM peno

Ha 31 pekabps 2020 ropa mexay Mpynno# n AO «KasaxcraHckan doHgosas Bupxa» umennucb HesakpbiTele cornalleHus
«obpaTtHoro peno» Ha cymmy 29 008 Teic. TeHre (2019: 216 001 Teic. TeHre). MNpeaMeToM 3TUX COrNaleHnii RBMANUCH
LieHHble Bymaru, BXoasLine B KOP3UHY rOCyAapCTBEHHbIX LieHHbIX Bymar, ¢ roaoBoi NnpoueHTHOW cTaskon 8.4% (2019: ot
9.5% no 9.9%) v cpokom noraweHus B sHBape 2021 roga (2019: 8 AauBape 2020 roaa).

WHBecTULMK, OdeHUBaAEMbIE MO CNipaBeANUBON CTOMMOCTHU

WUHBecTuLuMK, OLueHUBaEeMbIe NO cnpaae,qnuaov'l CTOMMOCTU Yepe3 aoxoabl unu yﬁblTKM

WHBecTMuum, oueHuBaemMble No CNpaBeanuBON CTOMMOCTU 4Yepes AoxoAbl MW yObITKKM BKNIOYAIOT A0NEBble UEHHble
Bymaru Ka3axCTaHCKOI KOMNaHWM, KoTUpyioLmecs Ha KasaxctaHckoin doHaoBoi Gupxe (aanee — «KASE»), B cymme

543 134 Tbic. TeHre (2019: 284 376 TbiC. TEHre).

UHBecTHUMM, OLEeHMBaEMbIE NO CNPaBeaNTUMBOI CTOMMOCTH Yepe3 NPo4Mii COBOKYNHbIW AoXoA

MHBeCcTULMK, OLieHMBaEMbIe NO CripaBeasIMBOoi CTOMMOCTH YEPE3 NPOYMIA COBOKYMHbIN A0X0A, BKNIOYAIOT A0NEBLIE LIEHHbIE
Bymarn uHdpPacTPyKTYpHOI huHaHCOBOM opraxsnaaLum B cymme 200 Toic. TeHre (2019: 200 Teic. TeHre).

Toproeas U npouan Ae6UTOPCKan 3aA0NKEHHOCTb

ThIC. TEHrE 2020 2019
Toprosas aebutopckas 3afoMmKeHHOCTb 18 326 13 292
3a40MmKEHHOCTb CBA3AHHbLIX CTOPOH 537 22
18 863 13 314
PesepB No 0XxugaemMbIM KpeauTHBIM yBbITkam (5 095) (4 855)
13 768 8 459
MameHeHne pesepBa No oXuaaeMbiM KpeanTHLIM yObiTkam npeacTasneHo cneaylowmm obpasom:
TbIC. TEHrE 2020 2019
Ha 1 saxsaps 4 855 4794
HauucneHo 240 61
Ha 31 aekabpsi 5095 4 855

ABaHCbI, BbllaHHbIe U NpoYue TeKyllne aKkTUBbI

ThIC. TEHre 2020 2019
Mpeponnarta no npc4um Hanoram 10 688 14 025
3a40MmKEeHHOCTb COTPYAHNKOB 8 543 14 590
Pacxoab 6yaywmx nepnonos 8 162 1707
MapaHTWitHbIA B3HOC KASE 5000 4 000
ABaHCbl, BblAaHHbIE HAa NpuobpeTeHue TOBapOB U ycnyr 4 041 2608
Mpouee 272 282

36 706 37 212
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AO «Tengri Partners Investment Banking (Kazakhstan)»
lNosicHuTenbHasn 3anucka K KOHCONMAUPOBAHHOW (PUHRAHCOBOMK OTHYETHOCTHU
3a roA, 3akoHuuBwuics 31 aekabpsa 2020 ropa

OcHOBHbIe cpencraa

ThIC. TEHre 2020 2019
CroumocTtb

Ha 1 sxuBaps 96 588 85 542
Mocrtynnexne 9 873 10 599
BoibbiTne - 447
Ha 31 gekabps 106 461 96 588
WU3noc

Ha 1 axBaps 80 593 74 427
Hauucnenue usHoca 7 082 5719
BbibbiTHE - 447
Ha 31 gekabps 87 675 80 593
BanaHcoBas CTOMMOCTb

Ha 31 pekabps 18 786 15 995

OcHoBHbIE CpeACcTBa BKNIOYAIOT YCTAaHOBNEHHOE Ha KOMMblOTEpax NporpaMmHoe obecnedveHne GanaHcoBOW CTOUMOCTLIO
4 004 Tbic. TeHre (2019: 2 581 Twic. TeHre).

Toprosas u npoyasi KpeAUTOPCKasA 3aA0KEHHOCTb

ThIC. TEHre 2020 2019
3aponxeHHOCTb Nepea nocTasLMkamm 23123 762
Peseps no Hencnonb3oBaHHbIM OTNYCKam 11 650 8 168
3aA0mKeHHOCTb NO KOMUCCUAM (Aeno3uTapui, kactoanax, bupxa) 7 974 1110
Mpoyvas kpeaUTOpCKan 3a80KEHHOCTb 101 12

42 848 10 052

Mpoune Hanoru k ynnare

TbIC. TEHre 2020 2019
WhanwsuayanbHbIA NOAOXO4HBIN Hanor 2 287 2 315
MMeHCKUOoHHbIE OTYNCNEHNA 2164 2521
CoumansHbil Hanor 1989 2331
KIMH 3a Hepe3nageHTa 1009 -
Hanor Ha po6aBneHHyio CTOMMOCTb 476 802
Mpoyne Hanorn 705 196

8 630 8 165
ApeHpa

Fpynna apenayeT ocucHoe nomeleHue. [JoroBopbl aperabl 06bIMHO 3aKNIOYaAITCH Ha ofnpeaeneHHbIE NePUoAbL! CPOKOM
12 mecaueB UK MeHee, HO UMEIOT NPaBo Npognexus. [oroBopbl apeHabl He coaepxaTt ocobbix yCnoswid (KOBEHAHTOB)
33 UCKMIOUEHNEM 3aLUUTHLIX Mep B OTHOLIEHWUW apeHayeMbIX akTUBOB, NPUHAANEXalWux apexgoaaTento. ApeHayemsie
aKTUBbI He MOTYT chaBaTbCs B cybBapeHay Ui UCNoNbL3oBaHbl Kak 3anorosoe obecneyeHve.

Mpynna npuMeHsieT yrnpoLUeHUs NpaKkTUYECKOro XapakTepa U He Npu3HaeT akTuebl B (pOpMe npasa Nonb3oBaHUs u
apeHaHbte o6s3aTenbLCTBa ANs A0rOBOPOB apeHbl aKTUBOB C HU3KOW CTOMMOCTBIO, UN KPATKOCPOYHOW apeHabl CPOKOM
12 mecsUeB U MeHee. ApeHaHble NNaTexn No AaHHbIM AOFOBOPaM apeHabl OTPaXaloTcA B OTYETE A0X0AaX U pacxoAax
Ha paBHOMEPHOW OCHOBE B TEYEHWNE CPOKa apeHabl (CM. npumevaHue 6).
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MosiCHUTENbHAA 3anKcKa K KOHCONUAUPOBaHHOW (PUHAHCOBOW OTYETHOCTH
3a roq, 3akoHumnBLlWunca 31 aekabps 2020 ropa

Kanuran

AKuMOHepHbIA Kanutan

2020 2019

pons, %  Telc. Tedre Aons, %  Thic. TEHre

TOO «Tengri Partners (Kazakhstan) (Tenrpu MNapTtHepc (KasaxcTan)» 100% 1737479 0% -
TOO «Tengri Partners» 0% = 100% 1587 050

100% 1737479 100% 1587 050

O6bABNEHHbIN aKLMOHEPHbIN kanutan Komnaxuu coctasnseT 3 000 000 npocTbix akumii CTOUMOCTLIO 1000 TeHre kaxpan.
Mo coctosnuio Ha 31 aekabps 2020 roaa sbiNyLEHHbIN aKLWMOHEPHLIA KanuTan cocTaBnn 1 707 123 akuun

(2019: 1 587 050 akumit). BoinyLLEHHbIA aKUMOHEPHBIA KanuTan NOMHOCTLIO OMnaYeH.

B Teuenne 2020 roga Komnanus pasmectuna 145 429 npocTbix akuuii (chespans: 85 429 WTYK, WIOHL: 30 000 wryk,
okTs6pb: 30 000 wryk) no ueHe 1 000 TeHre 3a akumio.

B anpene 2020 roga KomnaHus Bbikynuna cobCTBeHHbIE aKLKUK B KOnnyecTse 50 356 wryk no uexe 397.18 3a akumio Ha
cymmy 20 000 Tuic. TeHre. B nioHe 2020 ropa Komnaku peanusosana 25 000 cobcTaeHHbIX akuuii no yeHe 1 000 Texre 3a
aKumio.

Mo cocTosHmio Ha 31 aekabpsa 2020 roaa B peecTpe AepxaTenel LeHHbIx Gymar KomnaHumu sHaumTes AO «JluauHr rpynn»
B paMKax KpaTKOCPOUHOM onepaLmn BUPXEBOTo NPAMOTO peno, 3akmMio4eHHoro AQ «JIM3MH rpynn» B KAYECTBE KNUEHTa C
NPOCTbIMK akuMaMM KomnaHuu B kayecTBe Noanexallero aktusa.

(Y6bITOK) goxoa Ha aKuuio

Baszosbit (yObITOK) AOXO4 Ha akuuvio onpegenseTca nyTem [eneHus YucToro (ybbiTka) foxoda 3a nepuwoa,
npeaHasHaueHHoro ANA  AepXatenelt npocTbiX aKuviA, Ha CPeAHeB3BELEHHOE KONU4YecTBO MPOCTbIX aKumiA,
HaxoAauBLMXCA B8 obpalleHnu B Te4eHne nepuoaa.

2020 2019
YucToid (ybbIToK) A0X0A 3@ roA, ThiC. TeHre (104 472) 111 235
KonnuecTso NpoCTbixX akLwii, WTYK 1657 337 1 587 050
Ba30BkIi U pa3BofiHEeHHbIA (yOLITOK) AOXOA Ha aKuMIO, TEHre (63.0) 70.1

BanaHcoBasi CTOKMOCTb aKuuu

BanaHcoBas CTOMMOCTb aKUMK paccuvTaHa B COOTBETCTBUU C TpebGoBaHnem cTaTbyu 9.2.1 JIMCTUHIOBLIX NpaBun KASE.
Mo cocTosHmio Ha 31 aekabps Banaxcosas CTOMMOCTL akuuu 6bina npeacTaBneHa cneayiowmm obpasom:

ThIC. TEHTE (ECNN He YKa3aHo WHOE) 2020 2019
AkTUBbI 658 001 578 783
QObsasatenncTBa (51 478) (18 217)
HemaTepuanbHbie akTvebl (B COCTaBe OCHOBHbIX CPEACTB) (4 004) (2 581)
Yucrblie akTuBbI 602 519 557 985
KonuuecTBo NpOCTbIX akLuid, WTYK 1707 123 1587 050
BanaHcoBas CTOMMOCTb aKuumn, TeHre 352.9 351.6
Ousupenabl

B 2020 1 2019 roagy KomnaHus He Hauucnana v He sbinniainsana ausnaeHAb!.

B COOTBETCTBUM C 3aKOHOAATENbCTBOM Pecnybnuku Kasaxcra, pacnpeaensemsie pesepBbl Komnanun He moryt
NPeBbILLATL HEPaCTPeAEneHHOro A0X0Aa KOMNaH!M B COOTBETCTBUN C €€ (PMHAHCOBOW OTUETHOCTLIO, NOArOTOBNEHHON B
cooTeeTcTBMM ¢ MC®O, nubo Aoxoaa 3a Nepuoa, B Crydae nepeHocuMblx yBbITkoB. PacnpeaeneHue He MoXet BbiTb
NPOV3BEAEHO, ECNU 3TO NPUBEAET K AedULMTY KanuTana uim HeCOCTOATENLHOCTU KomnaHuw.
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MosicHuTenbHasn 3anucka K KOHCOﬂMAMpOBaHHOﬁ d)uuaucoaoﬁ OTYEeTHOCTH
3a roa, 3akoHyuBwMiics 31 gekabps 2020 roga

19. Uenu u nonuTuka ynpaBneHus (PMHaHCOBLIMYA PUCKaMK

(a) O63op

Wcnonb3oBaHue UHAHCOBbLIX MHCTPYMEHTOB nogsepraeT [pynny cneayowum Buaam pucka:

* KpeaWTHbIA puUck;
®  PUCK NUKBUZHOCTH;
® PbIHOYHbIA PUCK.

PYKOBOACTBO Ipynnel HeceT BClo NONMHOTY OTBETCTBEHHOCTU 3a OpraHn3aunio CUCTeMbl ynpaBneHna puckam U Haasop

3a (pyHKLUMOHUPOBAHUEM 3TOI CUCTEMDI.

Monutuka [pynnbl No ynpaBneHuio puckamu paspaboTaHa C UEnbl BLISBEHWA W aHanusa PUCKOB, KOTOPbIM
nopeepraeTtca pynnbl, yCTaHOBNEHUSA AOMNYCTUMbIX NPEAENbHbIX 3HAYEHWA PUCKA W COOTBETCTBYIOLMX MEXaHU3MOB
KOHTPONSA, a TakKe ANA MOHUTOPUHra PUCKOB M COBNIOAEHWS YCTAHOBRIEHHLIX OrpaHuUdeHwid. Monutuka U cucTemsl
ynpaeneHUA puckamu perynsipHO aHanuaupyloTca Ha npeaMeT HeobXoAWMOCTU BHECEHWSI W3MEHEHWW B CBS3N C
MN3MEHEHUSIMU PLIHOYHBIX YCMOBKIA 1 aesaTenbHocTy Mpynnbl. Fpynna ycraHaBnmeaeT cTaHAapTh! v npoueaypbl 06yyeHus
W ynpasneHus C Lenbio CO3AaHWA ynopsaodeHHOW W AENCTBEHHOW CUCTEMbl KOHTPONs, B KOTOpPOi Bce paboTHuku

MNOHUMAIOT CBOIO PONb U ob6s3aHHoCTI.

PykoBoacTeo pynnui ocyluecTsnsiet Haasop 3a cobnioaeHnem NonuTuk U npouedyp Mpynnel No ynpaBneHuio puckamu, v
aHanuaupyeT afeKBaTHOCTb CUCTEMb! YNPABAEHUA PUCKAMM NPUMEHUTENBHO K pUCKaM, KOTopbiM noasepraetcs Mpynna.

(6) Kareropuu u cnpasegnuBas CTOMMOCTb (PMHAHCOBLIX aKTUBOB U 06A3aTeNbLCTB

Kateropuu c¢pmHaHCOBbIX aKTUBOB U 06si3aTenLCTB

ThIC. TEHIE

®duHaHCOBbLIE aKTUBLI OLleHMBaeMbIe No aMOpTMEWIp)’EMOﬁ CTOUMOCTHU

JeHexHble cpeacTea
OebuTtopckas 3aa0MmKeHHOCTL NO onepaumsam peno
Toproeas u npouas aebutopckas 3aa0MKEHHOCTb

®duHaHCOBbLIE aKTUBbLI OLleHMBaeMbie Mo CnpaBegnMBOA CTOMMOCTH Yepes

Aoxofbl U y6bITKN

UHBecTuumK, oleHnBaeMbIe NO cnpaBeaMBoi CTOUMOCTH Yepe3 AoX04b! UMK

ybbITKM

®duHaHCcOBbIE aKTUBbI OLEeHUBaeMbIe Mo cnpaae.qnusoﬁ CTOUMOCTHU Hepe3

NPOYMNA COBOKYNMHbLIA AOX0A

WHBecTnumm, oLeHMBaemble Nno cripaBeanneoil CTOUMOCTY Yepes NPoYuit
COBOKYMHbLIA JOX0A

®uHaHCOBbIe 06A3aTeNbCTBa OLUEHMBAEMbIE O aMOPTU3UPYEMON CTOMMOCTH

Toprosaﬂ 1 npoYas KpeauTopcKkasa 3afonKeHHOCTb

CnpaBeanuBas CTOMMOCTb

Mpum.

10
12

11(a)

11(6)

16

2020 2019

11 961 12 102
29 008 216 001
13 768 8 459
54 737 236 562
543 134 284 376
543 134 284 376
200 200
200 200
(42 848) (10 052)
(42 848) (10 052)

Cnpaaennmaaﬂ CTOUMOCTb (bVIHaHCOBbIX aKTMBOB n 06sA3aTENLCTB ﬂpM6ﬂM3MTeﬂbH0 paBHa ux 6anaHcoBOW CTOMMOCTU.

{8) KpeAuTHbIN pUCK

erAMTHbIVI PUCK — 3TO PUCK BOSHUKHOBEHUA Y I'pynnbl cbquchoaoro y6bm(a, BbI3BAHHOMO HENCNONHEHWEM noKynaTenem
UnNn KOHTpareHToMm no chHchoaomy WHCTPYMEHTY CBOUX AO0rOBOPHbIX o06na3aTenbLCTB. JTOT PUCK CBA3AH, B OCHOBHOM, C
umelowumnca y I'pynnst TOProBOW U npoden AeBUTopcKoin 3aA0MKEHHOCTBIO, B TOM YUCIe Mo onepaunsaM peno, a Takke

AEHEeXHbIMU cpeacTBaMu.
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19.

AO «Tengri Partners Investment Banking (Kazakhstan)»
MosicHUTenbHan 3anUcKa K KOHCONUMAUPOBaHHOW (hUHAHCOBOMN OTHETHOCTH
3a rop, 3akoHuuBwuica 31 gexkabps 2020 ropa

Lenu n nonutuka ynpasneHua (bMHaHCOBbIMVI PUCKaMu, npoaomxeHue

BanaHcoBan CTOMMOCTb (DMHAHCOBbLIX aKTMBOB NpeacTaBnseT coboyl MaKkcUMarbHyl0 NOABEPKEHHOCTb KpeawuTHOMY
pucky. MakcumanbHas noasepXeHHOCTb KpeauTHOMY pucky Ha 31 aekabps cocTasuna:

ThbIC. TEHTE 2020 2019
DeHexHbie cpepcTea 11 961 12 102
Hebutopckan 3aa0MKeHHOCTb NO onepaumsam peno 29 008 216 001
Toprosas 1 npoyan aebutopckan 3aJ0mMKEHHOCTb 13768 8 459

54 737 236 562

DeHexHble cpeacTBa

KpeauTHbIA pUCK, OTHOCALLMIACS K AEHEXHbIM CPEACTBaM, OTCIIEXMBAETCH U KOHTPONMpYeTCA pyKoBOACTBOM [pynnbi B
cooTBeTCTBUM C nonutukoi pynnel. CBo6oaHbIE AeHeXHble CpeacTBa Pa3MELLaloTCs B YCTaHOBIEHHbIX npeaenax 8
Haubonee HagexXHbIX kKazaxcTaHckux 6aHKax ¢ COOTBETCTBYIOWUMMN KpeauTHLIMK pediTuHramu Standard & Poor’s. [laHHas
rnonuTUKa HanpaeneHa Ha CHYXXEHNEe KOHLEHTPaLK KpeaUTHOTO PUCKa U MUHYMU3ALMIO BO3MOXHbBIX (hMHAHCOBLIX NOTEPL
npy HeucnonHexun 6aHkaMn CBOMX AOTOBOPHbLIX 06A3aTENLCTB.

TbIC. TEHIe 2020 2019
PetiTuHru ot «BBB-» no «BB-» 8 100 11232
PewtuHru ot «B+» 50 «B-» 3 861 870

11 961 12102

ﬂeﬁmopcxaﬁ 3a40JNKeHHOCTb NO onepauuam peno

Onepauuy peno SBNAKOTCS KPaTKOCPOYHbLIMW 3afiMammn AEHEXHbIX CPeAcTsB Moa 3anor UeHHbix Bymar. KoHueHTpaums
KPEOWUTHOTO pUCKa BO3MOXHbIE (HMHAHCOBLIE MOTEPM U MUHUMWU3NPYIOTCA 3a CYET KayecTBa HaxOAALWMXCS B 3arnore
LUEHHbIX Bymar.

NoasepxeHHOCTb Mpyninbl KpeaAMTHOMY PUCKY MONHOCTBIO OTHOCUTCA k AeBuTopam B KasaxcraHe.

Toprosas u npoyan AebUTOpCKas 3aQ0MKEHHOCTb

MNoasepkeHHOCTb PynMbl KPeaUTHOMY PUCKY B OCHOBHOM 3aBUCUT OT WHAMBMAYAnbHbLIX XapakTepucTWK KaXgoro
nokynatens. laHHan Toprosas Aebutopckas 3af0MmKeHHOCTb OTHOCUTCA K NOKynaTensiM, KoTopble paboTaloT Ha yCriosBunax
onnatel B paccpouKky. Mpynna NOCTOAHHO OTCNEXUBAET AeBGUTOPCKYIO 3a[0MKEHHOCTb ANA MUHUMN3ALMN COMHUTENbHON
33/10MKEHHOCTU.

MoasepXeHHOCTb MPynnbl KPeaUTHOMY PUCKY MONHOCTBIO OTHOCUTCS K NOKynaTensm B KaszaxcraHe.

Mpynna co3maeT OLEeHOUHbI peseps Ha obecleHeHne 0eBUTOpCKoW 3aR0MMKEHHOCTH, KOTOpLIA NpeacTaBnseT cobon
pacyeTHYI0 OLIEHKY BENUYUHBI OXUAAEMBIX KpeauTHbIX YBLITKOB. TOproBas 3af0MmKeHHOCTL N0 CpoKam BO3HUKHOBEHWSA Ha
31 pekabps:

MpoueHT
oXnaaemblix
ThIC. TEHre Bcero y6bitkos  ObecueHeHue
2020
HenpocpoueHHas 11 451 0% -
MpocpoverHas Ao 90 gHen 2317 0% -
MpocpoyeHHas ot 91 ao 180 aHewn - 0% -
MpocpoyerHas ot 181 go 270 gHen 12 -100% (12)
Bonee yem 270 pHewn 5083 -100% (5 083)
18 863 -27% (5 095)
2019
HenpocpoyeHHan 8 024 0% -
MpocpoueHHas fo 90 gHen 453 -4% (18)
MpocpoyeHHas oT 91 ao 180 aHen 195 -100% (195)
MpocpoyenHas ot 181 no 270 gHen 298 -100% (298)
bonee yem 270 aHein 4344 -100% (4 344)
13 314 -36% (4 855)
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MosicHUTENbHaA 3aNKUCcKa K KOHCONWANPOBAHHON (hUHAHCOBOW OTHYETHOCTH
3a rog, 3akoHuuswwiicsa 31 gekabps 2020 ropa

Lienu u nonutuka ynpasnesusa GpUHaAHCOBLIMU PUCKaMK, NpoaokeHue

PuUuck nukBuaHoCTyN

I'pynna ynpasnsieT pUCKOM NUKBUAHOCTU OTCNEXNUBas NPOrHo3Hble NOTOKU AEHEXHbIX CPEACTB U noaaepKusaeT 6anasc
mMexay AanbHenwnm CbMHaHCMDOBaHVIeM 1 rmbkocTbio nocpeacTBOM UCTIONbL3OBAHUA NOKYNKe akTUBOB B PACCPO4KY.

Cpoxn oraweHun CbMHaHCOBle aKTMBOB K 06s3aTeNnLCTB

ThIC, TEHIe

2020
JeHexHble cpeacTBa

Jebutopckan 3a40MKEHHOCTb NO oflepaLmsM
peno

WuBecTuunu, oueHmeaemble nNo cnpaaep,nmaoﬁ
CTOUMOCTK Yepes3 40Xo4bl unu y6bmm

WHBECTUUMK, OLIEHUBAEMbIE NO CNpaBeanvBom
CTOWMOCTU Yepe3 NPOYUI COBOKYMHbIA 40X0Z

Toprosas 1 npoyan aebutopckas
33[10MKEHHOCTL

ToproBas v npouas kpeguropckas
3a70MKEeHHOCTb

2019
[leHexHble cpeacTea

Jebvtopckan 3af0MKEHHOCTb M0 ornepaumsamM
peno

WHBECTUUMK, OLEHWBaEMbIE NO CpaBeaAnUBOiA
CTOUMOCTU Yepes AoXoabl unu y6bITKV|

WHBECcTMUMK, OUueHuBaeMble NO cnpaseasiuBo
CTOMMOCTW Yepes NPOoYniA COBOKYMHRIA AOX0A,

Toprosast 1 npovas Aebutopckas
3aA0MKEHHOCTb

Toproeas v Npo4as kpeauTopckan
3a10IKEHHOCTb

LieHoBOW puck

Mo MeHee Tpex Ot Tpex Ao Ot ropa a0

TpeGosaHuio mecaues 12 mecsues nATA NeT Wroro
11 861 - - - 11 961
29 008 - - - 29 008
- 543 134 = - 543 134

s = - 200 200

- 13 768 - - 13 768
- (31 101) (11 747) - (42 848)

40 969 525 801 (11 747) 200 555 223
12 102 - - - 12102
216 001 - - - 216 001
- 284 376 = - 284 376

o = - 200 200

- 8 459 = - 8 459
= (3 926) (6 126) = (10 052)

228 103 288 909 (6 126) 200 511 086

pynna 3aknioyaeT KOHTPaKTbl 6e3 nonpaBku Ha N3MEHEHVE LIeHbI Ha YCNyru nocne ux peanusaunmn v oHa He noaBepxeHa

PbIHOYHOMY pUCKY.

PuUcCK NPOLEHTHON CTaBKU

Ha otueTHble gatbl y I'pynnbi HET h1HaHCOBbIX UHCTPYMEHTOB C nnasalwLen I'IpOL[eHTHOI;I CTaBKOM, U OHa He noABepXeHa

PUCKY NPOLIEHTHOI CTaBKW.
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AO «Tengri Partners Investment Banking (Kazakhstan)»
NosicHuTenbHan 3anMcka K KOHCONUAKPOBAHHOM (hUHAHCOBOW OTHYETHOCTH
3a roa, 3akoHuuBwmincs 31 nekabps 2020 roga

Lienu 1 nonuTtnka ynpaBneHus domHaHCOBLIMU PUCKaMK, NPOAOIIKEHNE

BantoTHbI pUckK

Mpynna noaBepxeHa BamioTHOMY PWUCKY MPpY OCYLIECTBNIEHWN ONEepauyii, BLIPaXeHHbIX B BanioTe, OTNUYHOW OT ee
YHKLMOHaNbHOW BaNOTbI.

MoaeepxeHHOCTb ['pynnbt BanioTHOMY pucky Bbina cnegyoLen:

ThiC. TEHTE TeHre [Jonnap CUWA Wtoro
2020

[eHexHble cpeacrea 8 400 3 561 11 961
[ebuTtopckas 3a40rmKEHHOCTL MO onepauvam peno 29 008 - 29 008
WiHBecTMuUuK, oLeHBaemble NO CrpaBeanuBoi CTOUMOCTI Yepes [0X0Ab!

unu ybbITku 543 134 - 543 134
WHBecTuumK, oLeHmMBaemsIe No CrpaBeaimBol CTOMMOCTIA Yepes NPpoyui

COBOKYNHbIW A0X0A 200 - 200
Toprosas n npovan aebutopckan 3anomKeHHOCTb 13768 - 13768
ToproBasi u NpoYan KPeAUTOpCKan 3aA0MKEHHOCTL (24 974) (17 874) (42 848)

569 536 (14 313) 555 223

2019

HeHexHble cpeacTea 7383 4719 12 102
Jebutopckan 3aA0MKeHHOCTL NO onepauuam peno 216 001 - 216 001
WHBecTuLK, OLeHUBaeMble NO CNpaBeanuBoi CTOMMOCTU Yepes 40Xoabl

unu y6bITku 284 376 - 284 376
WNHBecTUUMK, OLeHBaeMble No cnpaseasiMBoi CTOMMOCTY Yepes3 NPoYni

COBOKYMHbI AOX0A 200 - 200
Toproeas 1 npovas aebutopckas 3af0MKEHHOCTb 8 459 - 8 459
Toprosas n Npo4an KpeauTopcKas 3af0MKeHHOCTb (10 040) (12) (10 052)

506 379 4707 511 086

®DUHAHCOBLIE UHCTPYMEHTDI, NPeiCTaBNeHHbIE B TEHre, He NoABepXeHb! BantoTHOMY PUCKY, U BKNOYEHbI ANK CBEPKU
UTOrOBbIX CYMM.

AHanua 4yBCTBUTENLHOCTHU

Ocna6neHue (ykpenneHue) kypca TeHre Ha 20% no oTHowweHwio k gonnapy CLUA no coctosiHuio Ha 31 Aekabpa npuseno
6bl K yBENUYEHWIO (yMeHbLieHuio) yBbiTka (2019: aoxoaa) Ha 2 863 Thic. Tewre (2019: 941 TeiC. TeHre). 3T0T aHanu3
npeanonaraet, YTO BCE OCTanbHbIE NEPEMEHHBIE OCTAIOTCA HEN3MEHHBIMMN.

Ynpaenexue kanutanom

OcHOBHbIMM LienaiMn pynnbl B OTHOLLEHWM yNpaBneHus kanutanom sensiotcs obecnevenne 6GesonacHocTn W
nopaepKaHue Xo3ANCTBEHHOM AEATeNbHOCTM Ipynnbl HAa HEMPEPLIBHOM OCHOBE, @ TaKke noaaepkaHne onTUManbHoU
CTPYKTYpb! KanuTana Ans MakcuMu3auvn [0X0A40B COGCTBEHHMKOB W ApYruX 3anHTepecoBaHHbIX CTOPOH NOCPEACTBOM
CHWKEHWS CTOMMOCTH kanuTana Mpynnel. OBlan nonutuka Mpynnel octaeTcs HeuameHHon ¢ 2019 roaa.

YcnoBHble U NOTeHUManbHbIe obasatenbcTBa
YcnosHble 06A3aTenbCcTBa NO HanoroobnoxeHunto B Kasaxcrave

HeonpeaeneHHOCTY MHTEpNpeTauun HaNoOroBoro 3akoHonarenbLcTBa

I'pynna noasepxeHa BAUAHWUIO Heonpe,qeneHHOCTeﬁ B OTHOWeHWM ee Hanorosbix obszarenscts. Hanorosoe
3aKoHOAAaTEeNLCTBO U HANOrosasa nNpakTuka KasaxcTaHa HaxoAsTcs B COCTOAHUM HenpepbiBHOTO CoBEPLUEHCTBOBaHNA 1,
crnepoBaTenbHo, NoABepXeHbl U3MEHEeHUAM W pasfnuuiHbiM  UHTEpPnpeTauusnM, KOTOpble MOryT 6biTb  NPUMEHEHSI
PEeTpoCneKTUBHO.

WHTepnpeTaumu 3aknHOAATENLCTBA PYKOBOACTBOM B CPEPE €r0 MPUMEHEHNS K CAENKaM 1 AEATeNbHOCTY pynib! MOryT
He cCOBMafaTh C WHTepRpeTaLuell HanoroBblX OpraHos. B pesynbTaTe, GAENku W onepauun MOryT OCnapuBaTbCs
COOTBETCTBYIOLMMY HAMOTOBLIMM OpraHaMy, 4TO B CBOIO OYepedb MOXEeT NPUBECTU K B3biCKaHuio C [pynnbi
[AONONHUTENbHLIX HANOroB, NEHU W WTPacoB, KOTOPLIE MOrYT OKa3aTb CyLWIECTBEHHbI HeraTuBHbI ekt Ha
thvHaHCcoBOE NonoXeHue pynnbl v pesynbTaThl ee AeATENLHOCTY.
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MosicHMTenbHas 3anNMCKa K KOHCONUMAUPOBAHHOK )MHAHCOBOMN OTHETHOCTH
3a roa, 3akoHuuBwunca 31 aekabpsa 2020 ropa

YcnoBHbIE U OoTeHUUanbHbIe obs3aTtenbCTBa, npogonmxeHue

Mepuoa AonNoONHUTENLHOTO Hanorooo6noxeHna

HanoroBble opraHbl B KasaxcTaHe MMeEIOT MpaBo AOHAYUCTISITL HANOTM B TEYeHWe MNsTU MET N0 UCTeueHUM
COOTBETCTBYIOLLErO HANOroBOro nepuoaa. B onpeaeneHHbix HaNOroBbIM 3aKOHOAATENLCTBOM CNyYasX AaHHbIA CPOK
MOXET 6bITb NPOASNEH HA TPU roda.

Bo3moxHble fONOSHUTENbHbIE HaNnorosbie obalarenncTea

PYKOBOACTBO cyuTaeT, 4To prnna BbINONHAET Tp85OBaHMﬂ Hanorosoro 3akoHopaTenbcraa, aencrayloulero B
KaszaxctaHe, a Tawke Hanoroeble YCNOBWA 3aKNIOYEHHbLIX AOFOBOPOB, KOTOPbIE BNUSIOT Ha ee [NeATenbHOCTb W,
cnenoBaTenbHO, HUKakue A0NONHWTeNnbHble Hanorosbie obnsaTenbLcTBa BO3HWUKHYTL HE MOTyT. Tem He meHee, no
npuduHaM, W3NOXEHHbLIM BbllE, COXPaHAETCA PUCK TOro, 4TO COOTBETCTBYIOLLME HANOrosble opraHbl MOryT wHauye
TOMKOBaTh AOrOBOPHbLIE NONOXEeHUA U TpEﬁOBaHVIFI Hanoroeoro 3akoHoaaTenbCcTBa.

B pesynbTaTte 3TOrQ, MOryT BO3HUKHYTb AONONHUTENbHbLIE Hanoroswie obssatenbcTea. OaHako, BCcneacTeue psaaa
BbllWeyKa3aHHbIX HeonpeneneHHocreﬁ npu pacyete Kakux-nubo noTeHUuManbHbIX AOMOMHUTENLHbLIX HANOroBbIX
ob6s3aTenLCTB, ONUCaHHbLIX Bbille, PYKOBOACTBY HeuenecooﬁpaaHo OLeHnBaTh qZ)VIHaHCOBbIﬁ 3CbeEKT HanoroBbix
oba3aTensCTB, ecnti Takosble GYAYT MMeTb MECTO, a TakKe NeHUu U LLlTpaCbe. 3a ynnaTty KOTOpbIX l'pynna MOXeT HeCTu
OTBETCTBEHHOCTb.

CrpaxoBaHue

PLIHOK CTPaxoBbix ycryr B Pecnybnuke KasaxctaH HaxoAuTCs Ha CTafum CTaHOBAIEHNS!, U MHOTME (hOPMbl CTPAXOBaHMA,
pacnpoCTpaHeHHbIe B APYriX CTPaHax, Noka, kak NpaBurio, He A0CTYNHbI B KasaxcraHe. imelolweecs CTpaxoBoe NokpeIThe
He 0BecneuvBaeT NOSHYI0 KOMMNEHCALMIO B Cllydae HAaCTYNNEHUs 3HAaUMTENbHbIX YObITKOB.

CynebHble UCKK

B nopsake oBbIMHOM AEATENLHOCTY, B OTHOWEHUM Mpynnel MoryT Bo3GyxaaTecs cynebHble uckn. PyKOBOACTBO CUMATAET,
UTO OKOHUATENbHAS OTBETCTBEHHOCTb, ECIN TaKOBAs UMEETCS, BO3HUKAIOWAS B PE3yNbTaTe Takmx MCKOB Ui NPeTeH3un,
He ByaeT NpuMBOAUTL K HEOGNaronpuUATHBEIM MaTEPUanbHLIM NOCNEACTBUAM, BIUSIOWMM Ha thuHaHCoBOE NONOKEHWUE U
pesynbTatel Mpynnbl. Mo cocrosHuio Ha 31 aekabpa 2020 roaa Mpynna 6bina BOBMEYEHa HU B Kakne 3HauuTenbHble
cynebHble pa3bupatenscTaa.

Onepauyuu co CBA3aHHLIMU CTOPOHaAMM

Css3aHHble CTOPOHb! BKINIOYAIOT creayoulee:
¢ KnioueBbie pykosoauteny.

¢ MaTepuHcKkas KoMnaHus.

¢ KomnaHuwn nog obLiumM KOHTpONeM.

Bo3sHarpaxaeHne pykoBOACTBA

BoaHarpaxaeHus, NONyYeHHbIE KIMIOYEBLIMY PYKOBOAUTENAMU, BKIIOYEHL! B PACXOAbI NO sapaboTHOW nnate B COCTaBe
OnepaLMoHHbIX PacxofAos (CM. Npumedanue 6) u coctasunm 95 924 TeiC. TeHre (2019: 99 459 ThIC. TEHrE).

Onepauuu co CBA3aHHbIMU CTOPOHaAMU

Komnanuu
Kniouesble MaTepuHckas noa obwum
ThIC. TEHre pykosoguTenun KoMnaHua KOHTpONem Wroro
2020
3a40MKEHHOCTb CBA3AHHbIX CTOPOH 39 218 280 537
3240MKEHHOCTb CBA3AHHBLIM CTOPOHaM - - = =
Peanusauus cBA3aHHbLIM CTOPOHaM 39 261 539 839
MpuobpeTeHns y cBA3AHHLIX CTOPOH - (35 945) - (35 945)
2019
3a00MKEeHHOCTb CBA3AHHBLIX CTOPOH - - 22 22
3a40nMKeHHOCTb CBA3aHHbIM CTOPOHaM - (47) (69) (116)
Peanusauus ces3aHHbIM CTOPOHAM 32 - 443 475
MpuobpeTeHns y cBA3aHHbIX CTOPOH - (14 696) - (14 696)
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MosicHuTenbHaA 3anncKa K KOHCONUMAUPOBaHHOW (P MHAHCOBOM OTHETHOCTH
3a rof, 3akoHumBwwUiics 31 aexkadps 2020 rona

Onepauumn co CBA3aHHbLIMU CTOpPOHaMu, npoaonxeHue

Ha 31 pexkabpsa 2020 roga v 2019 roga y I'pynnbl HeT pe3epeoB Ha obecueHeHue AeBUTOPCKON 3aA0MKEHHOCTK
CBSA3aHHLIX CTOPOH. Y 'pynnul He BbiNo pacxofoB Ha obecueHeHne AeBUTOPCKOA 3aA0MKEHHOCTI CBA3AHHLIX CTOPOH
(2019: Honb).

YcnoBus onepaumii cO CBA3aHHLIMU CTOPOHAMM

LleHoo6pasoBaHue onepaumit CO CBA3AHHLIMW CTOPOHaMU ONPEAENSIeTCA Ha PEerynapHOi OCHOBE B 3aBUCUMOCTW OT
XapakTepa onepauuu.

OCHOBHbI€ NMOSIOKEHUA YYETHOW NONUTUKIN

Mpu noaroToBke KOHCONUAUPOBAHHOW hMHAHCOBOW OTYETHOCTY ["pynna nocneaosaTeNnbHO NPUMEHANA HKecneayouwme
OCHOBHbIE APUHLMMbI YHETHOR NOMUTUKN.

Onepauuu B MHOCTPaAHHON BanioTe

Onepaunn B MHOCTPaHHO BanioTe NEepPecUNTLIBANTCS B (YHKLUMOHANbHY BanioTy Fpynnel No oBMeHHbIM Kypcam Ha
[aTbl COBEpLEeHUs1 3TUX onepauwii. MoHeTapHble akTusbi U 00A3aTeNbCTBa, BblpaXEHHbIE B MHOCTPaHHOW BanioTe Ha
OTUETHYIO AaTY, NepecuUTLIBAIOTCA B (OYHKUMOHANMLHYIO BanioTy No 06MeHHOMY Kypcy, AEACTBYIOLLEMY Ha 3Ty OTYETHYIO
AaTy. HemoHeTapHble akTuBbl U 06A3aTenLCTBa, BblpaXeHHbIe B MHOCTPaHHO BasoTe 1 OLEHUBAEMb!IE M0 CnpaBearnnBoi
CTOMMOCTH, NEepecUnTLIBAOTCA B (OYHKLMOHANbHYIO BanioTy no o6MeHHOMY Kypcy, AeNCTBYIOLEMY Ha AaTy onpeaeneHus
cnpaseanueoli CTOMMOCTH, @ OLEHMBaeMble N0 UCTOPUYECKOW CTOMMOCTU — Ha AaTy onepaumun. KypcoBblie pasHuubl,
BO3HMKAIOLLME NPU NepecyeTe No Kypcy Ha faTy COBEPLUEHWA onepaumy, a Takke Npy nepecyeTe MOHETaPHbLIX aKTUBOB U
o6s3aTenLCTs Mo KYPCy Ha AaTy OTYETHOro Nepuoaa, OTPaXaloTCA B 0T4ETE 0 A40X0AaX U pacxoaax.

Cneaytowue kypcsl gonnapa CLUA ncnonbaoBanuck npy noarotoske hMHAHCOBOW OTHETHOCTU:

2020 2019
CpegaHee 3a rog 412.95 382.75
Ha 31 pekabps 420.91 381.18

OcHOBHbIe CpeacTBa

MpusHaHue u yuyet

OB bekTbl OCHOBHLIX CPEACTB OTPAXKAKTCS N0 CTOMMOCTU NpUoBpeTeHNs 3a BLIYETOM HaKOMSIEHHOro N3HOca U YBLITKOB OT
obecLieHeHus.

CTouMOCTb BKNIOYaeT 3aTpaTkl, HEeNoCPeACTBEHHO CBA3aHHble C npuobpeteHuem aktusa. CTOMMOCTL aKTWBOB,
M3rOTOBMEHHbIX UMW NOCTPOEHHbIX XO3ANCTBEHHLIM CNocoBOM, BKNIOYAKOT CTOMMOCTL MaTepvanos U npsamoi pabouen
cunwl, niobble Apyrve 3atparhl, HENOCPeACTBEHHO CBA3aHHbie ¢ NpuBeAeHVem akTuea B pabouee cocTosHue Ans X
npeanonaraeMoro WCrofb3oBaHUs, a TakKe Pacxoabl NO AEMOHTaXy W yAaneHvio NpeaMeTos W BOCCTAHOBMEHWHO
yyacTka, Ha KOTOPOM OHM HaxoAATCA W KanMTanuaupoBaHHbie 3aTpaThl No 3aimam. MpuobpeTeHHoe nporpammHoe
obecneuenve, SBAAIOWEECHS HEOTLEMNEMON YacTbio (OYHKUMOHANMLHOCTM cooTeeTcTaylolero oBopyaosaHus,
KanuTanuanpyeTcsi B CTOUMOCTL 3Toro 06opyAoBaHuUs.

Ecnn 06beKkT OCHOBHbIX CpPEACTB COCTOMT W3 OTAEMbHLIX KOMMOHEHTOB, WMEIOWKX pasHbil  CPOK NONe3Horo
MNCNONb30BaHUA, KaXablA U3 HUX yuuTbiBaeTCA Kak OTAEeNbHbIN 06BLEKT (3HAYNTENbLHBIA KOMMOHEHT) OCHOBHbIX CPEACTB.

Jobas cymma goxoaa unu ybeiTka oT BblBbITUA 06beKTa OCHOBHBIX CPEACTB ONpefensaeTcs NOCPeACTBOM CpaBHEHUA
BbIPYYKU OT ero BuibbiTUS ¢ ero 6anaHcoBOl CTOMMOCTLIO W NPU3HAETCS B HETTO-OCHOBE MO CTPOKE «NPOYMe JOXOAbL» Unn
«npoyune pacxoAsi» B COCTABE YACTOro AoxoAaa unv ybbiTka.

W3Hoc

W3Hoc HauucnsieTcs no npﬂmonwneﬁHomy METOoAY Ha NPOTHKEHUN OXMaaemMoro Cpoka nonesHown CﬂY)KGbI aKTuea go ero
ocTtaTouyHol ctoumocTu. OxugaemMsie CPoku NONE3HON CJ'Iy>K6bI OCHOBHbIX CpeacTB:

e KomnbioTepbl U OprrexHuka 3-5 ner;
e Mebenb U npouee 5-10 ner.

OxuaaeMble CpPOKM MOME3HOrO WUCMOMb30BAHUS W OCTaTOYHaA CTOMMOCTE OCHOBHbIX CPeAcTs aHanu3upylTcs no
COCTOSHUIO Ha KaxKayt0 OTYETHYIO AaTy.
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MoscHuTenbHan 3anMcKa K KOHCOHMAMpOBaHHOﬁ CbHHaHCOBOﬁ OTYEeTHOCTHU
3a rop, 3akoHuuBwunucs 31 aexkabps 2020 roga

OCHOBHBbI€e NOJIOXEeHUs yquHOﬁ NOJNINTUKU, NpoaonxeHue

ObecueHeHue

Ananua 6anaHcoBoW CTOUMOCTM AONTOCPOYHbLIX aKTUBOB Ha Hanudue obecueHeHus OCywlecTBAAETCA B Tex cny4asx,
Korga cobbITus unu nameHeHus obCTonTeNLCTE CBUAETENLCTBYKT O BO3MOXHOCTU TOTO, YTO WX 6anaHcoBas CTOMMOCTb
MOXeT BbITb HeBO3MeLLIaEMON. an Hanuw4ynn NPU3HaKoB obecueHeHus NpPOn3BOAUTCA OLIeHKa, NO3BOAKIOLWAA BbIACHUTD,
npeBbillaeT nu GanaHcoBasi CTOMMOCTb AKTUBOB WX BO3MELLAEMYID CTOUMOCTb. MpoBegeHne Takoro adanusa
OCYLUECTBNAETCA OTAENbHO AN KaKAOro akTuea, 3a UCKIoYEHNEM aKkTUBOB, KOTOPbIe CAMOCTOATENBHO HE reHepupyrT
AeHexXHble NOCTyNnNeHus. B artom cnyyae aHanu3 NpoBoaUTCA Ha ypOBHE noapasaeneHvun, reHepupytoulero AeHexHole
nocrynneHus.

B cnyvae, korga 6anaHcoBas CTOMMOCTb akTWBa WNWU NOAPAa3feneHws, reHepupylowero AeHeXHble MOCTyNneHus,
npeBbilaeT €ro BO3MELaeMyl0 CTOUMOCTb, CO3AAETC pesepB ANA OTPaXEHUA akTUBa NO MEHbLUEN CTOMMOCTW.
BoccTraHoeneHue ybbiTkos (ybbiTkn) oT obecLeHeHs NpU3HaTCs B 40X0AaX U pacxoaax.

PacueTt Bo3MeljaeMON CYMMbI

Bosmelwaemaa CTOMMOCTb akTuBa onpeaensaeTcs Kak Hanbonblias BenuuMHa W3 LUEHHOCTW ero MCNonb3oBaHus n
cnpase,unuaoﬁ CTOMMOCTW aKkTuea 3a BbIMETOM PacxXoAo0B Ha ero peanu3ayuio. anl OLeHKe LEeHHOCTU UCNonb3oBaHuA
aKTuea, oXxuaaemble 6y,qyu.w|e AEHeXHble NOTOKU AUCKOHTUPYIOTCA A0 UX TeKYLL(EVI CTOUMOCTU C NpUMEHEHNEM CTaBkKn
AWCKOHTUPOBaHUA [0 BblYeTa HaNoros, orpamaromeﬁ TeKyuwye pbiIHOYHbIE OLIEHKN BpeMeHHOﬁ CTOUMOCTW AeHer N pucku,
XapaktepHble AnA OaHHOro aktuea. Boamelwaeman CTOMMOCTb aKTUBOB, KOTOpPble CaMOCTOATENbHO HE reHepupyloT
AeHeXHble NnOoCTynneHua, onpegenseTca B cocraBe BO3MELLaeMON CTOMMOCTM nogpasfeneHus, reHepupyroulero
AeHeXHble NOCTYNNEHUA, K KOTOPOMY OTHOCATCH AaHHbIe aKTUBbI.

BoccraHoBReHue y6bITKOB OT o6ecyeHeHUsn

Paunee ﬂpMSHaHHbIVI ysbITOK oT obecueHeHns NOANEXUT BOCCTAHOBMNEHWIO B TOM cny4ae, ecnu UMeTCA U3MEHEHNA B
OLlEHKax, ncnonb3dyembIxX A4NA onpegeneHns BO3MeLLaeMon CYMMbI. Y6uiTok 0T 06ecLieHeHUs1 BOCCTaHaBNMBaeTCs TONbKO
B TOW CTeneHu, B KOTOpOﬁ 6anaHcoBas CTOMMOCTL aKTUBa He npeBbillaeT 6anaHcoBylo CTOUMOCTb, KOTOpas 6bina 6bl
onpegeneHa 3a BbIMETOM U3HOCaA Unu amopTusaLum, ecnun 6ol yﬁbITOK ot obecueHeHus He 6bin MPU3HaH.

Oe6utopckas 3aA0MKeHHOCTb

[lebuTopckasn 3af0MKeHHOCTb NPU3HAETCA N0 CyMME BbICTABMIEHHONO CHETa 3@ BbIYETOM OXUAAEMbIX KPEAUTHBIX YObITKOB
1 06bI4HO He BKoYaeT B ceba NpoueHTh!.

Ha koHel Kkawpaoro oOT4eTHOro nepwoaa [pynna oueHuBaeT Hanuyme OOBLEKTMBHOTO CBUAETENbCTBA TOfO, UTO
¢hMHAHCOBLIN aKTUB UK rPYNNa (PUHAHCOBbLIX aKTUBOB BbiNy 0GecLieHeHbl. PUHAHCOBLINA aKTUB UMK FpyNNa (PUHAHCOBbIX
aKTUBOB 06ECLEeHNBAIOTCA C NPU3HAHUEM COOTBETCTBYIOLUMX YOLITKOB TOMBKO €cnu ecTb 06beKTUBHOE CBUAETENLCTBO
obeclieHeHun B peaynbTaTe oaHoro unu Gonee cobbiTui, NPOM3OLIEALLIMX NOCHE NPU3HAHUS akTWea (Aanee — «cobbiTue
y6bITKa») v uTo cobbiTHe yBbiTka NOBNMANO Ha oxXuaaeMble Byayuine AeHEKHbIE NOTOKU OT 4aHHOTO (hUHAHCOBOFO aKTMBa
Unu rpynnbl UHAHCOBLIX aKTUBOB, KOTOPbIE MOTYT BbiTb HAAEKHO OLEHEHBI.

Cymma y6uiTKa OLIEHUBAETCA KaK pasHnLia mexay TeKylLeil CTOMMOCTBIO aKTUBa W NpUBEeAEHHON CTOMMOCTBIO OXNAGEMbIX
Oyaylwmx AeHeXHbIX MOTOKOB (BKMIOYAsi OXMAAEMble AeHexXHble YBObITKM), AWCKOHTMPOBAaHHbIE NO 3PEKTUBHON
NPOLIEHTHOM CTaBKe ANA AAHHOTO aKTUBa.

Ecnu B nocneayiowem nepmoge cymma y6bm(a oT obGecueHeHns yMeHblnMNach U 4aHHOE yMEeHbLIEeHNE MOXeT BbITb
00BEKTUBHO OTHECEeHO K cobbITuio, apousowealiemMy nocne npusHaHua obecueHeHnns (Hanpumep, B pesynbraTe
yny4leHua KpeanuTHoro peﬁTMHI’a neburopa) CTOpHO paHee oTpaxeHHoro obecueHeHus npM3HaeTca 8 OTYETE 0 AoXoAaXx
W1 pacxogax.

HeHexHble cpeicTBa
[leHexHble CPEACTBa BKMOYAOT AeHeXHble cpeacTsa B Oankax, AocTynHble no TpeGosaHuio 1 noaBepxeHHbIe
He3Ha4ynuTeNbHOMY pUCKy U3MEHEeHUA CTOMMOCTU, U HaNKUYHOCTL B Kacce.

MpoBu3un

ﬂpoauawu NpPU3HAKNTCA B cny4vae, ecnu y I'pynnbl €CTb 3aKOHHOEe UNU KOHCTPYKTUBHOE obs3aTensLCTBO B pesynbrarte
npownoro cobbiTua n cytlecTsyeT BEpPOATHOCTb TOrO, YTO nOTpeGyeTcn OTTOK 3KOHOMUYECKUX pecypcoB AnA noraweHns
AaHHoro obsizaTenbCcTaa, a TakKe MOXeT 6bITb CAeNnaHa ero pasyMHas CTOMMOCTHAR OLeHKa.
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MosicHMTenbHasA 3anUCcKa K KOHCONUAUPOBaHHOK PUHAHCOBOK OTHETHOCTH
3a roa, 3akoHuuBwuicsa 31 aekabpa 2020 roga

OCHOBHbIE NONOXEHUS YYeTHON NOSINTUKM, NPOAOIIKEHue

MeHcUOHHbIe 06A3aTeNbCTBA

Y Fpynnbl HeT BONCNHUTENbHLIX CXEM NEHCUOHHOTO obecrneveHus, KPOMe y4yacTusi B rocyAapCTBEHHON MEHCUOHHOM
cucteme PecnyBrnvkn Kasaxcraw, kotopas Tpebyer ot paGotogatens u paboTHWKa NPOU3BOAUTL TEKYWME OTUUCHEHMS,
pacc4MTbIBaeMbie NG YCTAHOBSIEHHOW NPOLIEHTHOM CTaBke OT 3apaboTHOI NnaTb.

Doxoabl

Doxon B BUAE KOMUCCHUOHHBLIX U cOopoB

KoMWUCCHOHHbIE NMPU3HaINTCA 4OXOAaMW B TOM Mepuoae, B KOTOPOM OHWU MONyYeHbl, eCnv TOMbKO OHW HE OTHOCATCA K
ycnyram, kotopele 6yayT npegoctasneHsl B Byaywux nepuogax. Ecnm 3To KOMUCCUOHHbIE 3a ycnyru, koTopble GyayT
npepocTasneHtl B Byayuux nepuogax, OHWM OTCPOMMUBAIOTCA U NPU3HAIOTCH B OTYETE O A0X0AAX U pacxofax Kak ycnyru,
OKasbiBaemMble B TEYeHWe cpoka aoroBopa. KOMMCCMOHHbIE 3a Bblgady W NpoYMe pasoBble KOMWUCCUW Takke
OTCPOYMBAIOTCA U NPU3HAIOTCA B TEYEHUE Nepuoga AOroeopa.

MpoueHTHLIe AOX0ALI U PacXoabl

npOLIEHTHbIVI AoXo4 Npu3HaeTca B OTYEeTE O A0Xo4ax U pacxofax Mo Mepe HayucneHua, npuHumas BO BHUMaHue
peanbHyl0 AOXOAHOCTb aKTMBa WNU NPUMEHUMYIO NNaBalowyto CTaBKy. npOueHTHblﬁ A0X04 TaKke BKnlovaeTt
amopTusauuio npeMun unu AUCKOHTa.

B criyuae CHUXEHUA OTPaXKeHHON B (hMHAHCOBOW OTYETHOCTH CTOMMOCTW hUHAHCOBOTO aKTuBa Wik rpynibl PUHaHCOBbIX
aKTUBOB BcneacTeme oBecLeHeHUs, MPOLEHTHble J0XOAbl MPOAOMKAT MpWU3HaBaTbCA MO  NEPBOHAYanbHON
3chheKTUBHOI NPOLEHTHON CTaBKE Ha OCHOBE HOBOW HanaHcoBON CTOMMOCTH.

Peanu3aoBaHHble 40X04bI ¥ y6bITKM, yuTeHHble B OTHYETEe O AoxoQax U pacxogax

PeanuaoBaHHblie aoxoabl U y6bITKM OT peanu3auun OCHOBHbIX CPEACTB PacCYUTLIBAIOTCA KakK pasHuua Mexay 4mcteiMn
nocTynneHnamu OT npoaaxu u nepeoHaqanbHoOl unu aMOpTM3MPOBaHHOI7I CTOMMOCTbI0. PeanusoBaHHble A0X0Abl W
pacxoabl NPU3HalOTCA B OTYETE 0 AOoX0AaxX U pacxofax Toraa, korga ocywecrsneHa caenka npoaaxu.

Pacxoabl N0 NOAOX0AHOMY Hanory

Pacxogb! no NnoAOXO4HOMY Hanory BKMN4alwT B cebsi NoAoXxoaHbIN Hanor Tekyuwlero nepunoga u OTINOXEHHbLIA Harnor.
Pacxogbl no nogoxogHOMy Hamory OTpaaloTCA B A0X04axX W pacxofax 3a WUCKTIoYEeHWEem TOW ero 4yacrtu, Koropas
OTHOCUTCS K Onepauuam, Npu3HaBsaeMbiM B KanuTane, B TAKOM Cryyae OH Takke npu3HaeTca B Kanutane.

Tekywmii MOAOXOAHLIA Hanor npeacTaenseT coboit cymmy Hamora, nOAMeXaillylo ynnare B  OTHOLEHUW
HanorooBnaraemMoro 4oxo4a 3a rof, a Takke BCE KOPPEKTWPOBKM BEnuuUHbl 06si3aTenbcTea Nno ynnate NoA0X0AHOro
Hanora 3a NpoLLbIe roabl.

OTROXeHHbI Hanor onpeaenseTcs ¢ UCnonb3oBaHUem BanaHcoBOro MeToda NocpeacTBOM ONpPeaeneHNs BPEMEHHbIX
pasHuy mexay 6anaHcoBOW CTOMMOCTbIO aKTUBOB M 0BR3aTenscTs, ANA Lened UHaHCOBOW OTYETHOCTU W CYMM,
MCnonbL3yemuix AnNs Lenen HanoroobnoxeHus.

OTnoXeHHble Hanorosble akTuebl v 06sA3aTenbCTBa OLEHMBAIOTCA MO CTaskam HanoroobroXeHus, KOTOpbie, Kak
oxuaaetca, ByayT NnpUMEHATLCA K Nepuogy peanusauuy akTuBa Wnu norawenust ob6n3aTenbeTsa, UCXOAA U3 CTaBok
Hanoroobnoxexuss (M HaNOroBoro 3aKOHOAATENbCTBA), BCTYMUBLUMX WNW (DAKTUMECKW BCTYNUBLUMX B CWNy Ha paty
Gyxrantepckoro 6anaHca.

OTNOXEHHbIA HANOTOBLIV aKTUB NpU3HaETCA TOMbKO B TOW CTEneHu, B Kakow CyLLIECTBYET BEPOATHOCTL NONy4YEHUA B
6YAyIJ.lEM Hanoroob.,1araemoro goxoaa, KOTOprVI MOXeT BbITb yMeHbLUEH Ha CyMMYy AaHHOro akTusa. Cymma OTNOXEHHbIX
HaNoroebiX aKkTUBOB YMEHbLLUAETCA B TOW cTeneHn, B KakoW Oonblie He CyWecTByeT BEPOATHOCTW TOfO, 4TO
COOTBETCTBYOUlAaA Hanoroeasa nerota 6y.qu peanu3oBaHa.

OTnoxeHHble Hanoroeble akTUBLI 1 0Ba3aTenscTea GepyTcs B 3a4ET, eCNU CyLIECTBYET I0PUANYECKU 3aKpennNeHHoe Npaso
3a4eTa TeKyLMX HanoroBbiX aKTUBOB B CYET TEKYLUMX HANOoroBbix 0683aTensCTs, W, €CNKU OTNOXEHHLIE HANOrM OTHOCATCA
K OHOMY 1 TOMY e 0BBLeKTy Hanoroo6noXeHNs U K OAHOMY U TOMY Xe HanorosoMmy opraHy.
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MosicHuTenkbHaA 3anucka K KOHCONUAUPOBAHHON (hMHAHCOBOW OTYETHOCTHU
3a roa, 3akoH4MBwWKiica 31 aekabps 2020 roga

OcCHOBHbIe NONOXeHUs yquHOﬁ NONUTUKK, NpoJONKEeHue

®UHAHCOBbIE UHCTPYMEHTbI

Mpu3HaHue

duHaHCOBbLIE aKTUBbLI U 0bsizaTenscTBa npu3HalTCcA I'pynnoﬁ B OTHETE O davmchoaom NOMOXEeHUX Toraa N TonbKO TOraa,
Koraa OoHa CTaHOBWUTCA CTOpOHOVI no AoroBopy Ha OaHHBIA WHCTPYMEHT.

Bsaumo3zaueT (hUHAHCOBLIX aKTUBOB U 06s3aTenbCTB C OTPaXeHMeM WuTora B oTdeTe O (PUHAHCOBOM NOMOXKEHUM
OCYLLECTBNAETCH NPU Hanuuuu IOpUAUYECKN 3aKpenneHHOro npasa MPOW3BOAUTL B3aUMO3ayeT NPU3HaHHbIX CYMM U
HamepeHusi paboTaTtb NO METOAYy YMCTOro Aoxofa/pacxofa wiv peanu3oBaTb aKTUB OAHOBPEMEHHO C MNOralleHvem
obsasartenbcTBa.

OueHka

an nepsoHa4anbHOM NpPU3HaHUU dJVIHaHCOBbIX akTuBoB 1 06sA3aTenbCTB, OHX OLIEHWBAIOTCA MO cnpaaep,nMBoﬁ
CTOUMOCTH, npeACTaBnmomeﬁ cobon ynnayeHHoe wunu npueneveHHoe BO3MELleHWe, BKNioYalolee TaKkke
HenocpeACTBEeHHbIe 3aTpaTtbkl No caenke. Doxoakl unn y6bITKVI npu nepsoHa4yanbHOM NPU3HAHUN NPU3HAIOTCS B Aoxoaax
u pacxogax, 3a ucknioveHmem 3aliMOB, BbiaHHbIX COBCTBEHHUKaM (nony4eHHbIX OT cobCTBEHHUKOB), AOXOAL! UNN y6bITKVI.
0 KOTOPbLIM NPU NEepBOHaYaTbHOM NPU3HAHUN NPU3HAIOTCA HANPAMYIO B KanuTarne. Focne nepBoHa4YanbHOro NpuaHaHus,
3aiiMbl, BblgaHHble cOBCTBEHHMKAM, OLIeHNBaIOTCA NO aMOpTMSMpyeMOVI CTOMMOCTU Ha OCHOBaHUKN meToaa 3¢JCbEKTMBHOVI
I'lpOLleHTHOVI CTaBKu.

Mpu onpefeneHunt OLEHOYHON CNPaBeAnWBON CTOMMOCTW, WHBECTULIMM OLIEHMBAIOTCA MO PbIHOYHLIM KOTUPOBOUHBLIM
LeHaM Ha MoKynky Ha AaTty caenku. Mpy OTCYTCTBMM KOTUPOBOYHBIX LIEH HA WHBECTULMW HA aKTWBHOM PbiHKE, WX
cnpaseanuBast CTOMMOCTb ONPEAENseTcs C WUCMOMb30BAHUEM PbIHOYHLIX KOTUPOBOK aHanorMuHbiX TOpryembix
VHCTPYMEHTOB,

MpekpaieHue NpUs3HaHUA

MpexpalieHne npuaHaHua dMHaAHCOBOrO akTWBa NPOM3BOAWTCA B Cnyyae, koraa [pynna TepaeT KOKTPONb Haj npasamy
Nno JOrOBOPY Ha AaHHbIA akTuB. Takas cuTyaums umeeT MEecTo, korha npasa peanu3oBaHbl, nepeaaHsl Mo yTpaTunv
cvny. MNpekpatueHne NpaHaHus rUHaHCOBOro oB6a3aTenLCTBa NPOM3BOAUTCA B Crydae ero noraweHus.

ObecueHeHne hUHAHCOBbLIX aKTUBOB

Mpynna npuaHaeT oUEHOYHBIA pe3eps NoA oxuaaeMble KpeauTHble YBbITku No pUHaAHCOBOMY aKTMBY, oLieHMBaemMomy no
amMOpTU3UPYEMOi CTOMMOCTWM, B CyMMe, PaBHOM 12-MEeCAUYHbIM OXWAAEMbIM KpeauTHbIM yBeiTkam. Mo Toprosow
NebUTOpPCKON 3aA0MKEHHOCTM [pynna OueHWBaeT OLEHOYHbI pesepB nof YObITkM B CyMMe, PaBHOW OXMAAeMbiM
KpeanTHbLIM YBbITKaM 3a BECb CPOK. 10 COCTOAHMIO HA KaXKAYIO OTYETHYI0 AaTy pynna oueHVBaeT OLieHOUHbIA pe3eps noa
yBbITkKM NO (DMHAHCOBOMY WHCTPYMEHTY B CYMME, PaBHOW OXMAAEeMbIM KpeauTHbIM yObiTkam 3a Becb CpOK, ecrni
KPeaUTHbIA PUCK MO AaHHOMY (PMHAHCOBOMY WHCTPYMEHTY 3HAUUTENbHO YBENUUWUICA C MOMEHTa NepBOHaYaNbHOro
nNpusHaHusA.

Co6bITUA Nocne OTYETHOro nepuoaa

22 cbespans 2021 roaa AreHTcTBO PecnyBnukn KasaxcraH no perynvupoBaHuio  pa3sutuio (oMHaHCOBOrO pbiHKa Bbigana
Komnanuw JiueHanio Ha npoBeaeHWe DaHKOBCKMX Onepauui, a UMEHHO Ha OBGMeHHble onepauum C WHOCTPaHHOM
BaNIOTON, 3a UCKIIOYEHNeM 0BMEHHbIX onepaLui C HanuyHOK UHOCTPaHHON BAMNIOTON.

MNpouan nHcpopmauus 06 akTusax naesoro oHaa

Fpynna sensinack ynpasnsiowien komnaxuein UMN® «TC Global Equity Fund» (nanee — «®oHA») , NEPBUYHBIA BbIMYCK
naes kotoporo 6bin 3apeructpuposatd 2 mapta 2017 roga.

20 aerycta 2020 ropa AFeHTCTBO MO PErynvpoBaHWio W pasBuTUI0 (PMHAHCOBOrO pbiHka Pecnybnuku Kasaxcrad
3aperucTpupoBano npekpalleHue AesTensHocTM PoHAa, a Talke WeCTU APYTMX MHBECTULMOHHBLIX (PoHAOB noa
ynpasnexuem [pynnsl.
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MNoscHuTenbHan 3anucka K KOHCONMAUPOBAHHOM (PUHAHCOBOW OTHYETHOCTH
3a rof, 3akoHunsBwmics 31 gekabpna 2020 ropa

MNpoyas uHcdopmauus o6 akTuBax naesoro hoHAa, NPOAOIKEHNE

Ha 31 pekabpa 2019 roga v paTy npekpalienus aesTenbHocTH doHaa uucTble akTmebl DOHAA, HaxoARLMECH oA
ynpasneHvem pynnbl, COCTaBNANMK:

TbIC. TeHre 2020 2019
AKTUBBI

[eHexHble cpecTBa 1 3KBUBANEHTHI AeHEXHbIX CPeaCcTB - 18 311
MNMan naeBbIX HBECTULMOHHLIX (HOHA0B - -
Wroro akTuebl - 18 311
Obn3aTenbcTBa

Kpeautopckas 3af0mkeHHoCTb 31 46
Wroro obasarenncrBa 31 46
Utoro uncteie akTuBbI (31) 18 265

3a ropa, sakoHunsumiics 31 gekabps 2019 roaa, v nepuog ¢ 1 auBapsa 2020 roga A0 AaTbl NPEKPALLEHNA AEATENBHOCTU
choHaa nsmeHeHne B YUCTbIX akTueax doxaa coctaBnanu:

TbiC. TEHrE 2020 2019
MocTynneHus akTMBoB KNMeHTa - 3736
[oxoae! OT Kynnu-npoaaxu LeHHbIX bymar 2 -
Wroro noxonos 2 3736
N3bAaTne akTUBOB KNUeHTa (18 278) (31 556)
KoMuncCcuoHHbIE pacxoabl No ynpasneHuio aktTueamm - (184)
KomuccuoHHble pacxogbl 3a yCnyri kactoauaHna U peructparopa 6) (717)
Y6bITkU OT KypCOBOWA pasHULb (14) (35)
Mpouune pacxoapl - 6)
WUtoro pacxogos (18 298) (32 498)
N3ameHeHUs B YNCTbIX akTUBax (18 296) (28 762)
YucTble akTUBbLI MHBECTULIMOHHOTO hoHAa Ha Hayaro nepuoga 18 265 47 027
YucTtble akTMBbI Ha KOHel nepuoaa (31) 18 265
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