
TIO.fl CHI,ITEJIbHA.fl 3ATIIICKA K OI,IHAHCOBOfr OTqETHOCTI'I
3A rOA, 3AKOHrrprB,InI4iti4C.fl 30 CEHTflBPfl2}l2 r.

(e marcaqax Ka3axcmoHcrcux meuze)

L. Ouucanue Aeqrerbuocrlr

Arquonepnoe O6rqecrso <Teuiplusr'ruu (Aalee uo reKcry - <KoNlnanra.{>) 6uno o6pasonanno 5 rraapra 2001 rola
B coorBercrBrrr{ c 3aKoHoAareJrbcrBoM Pecrry6luru Ka:axcrau. Ocnonnofi AetreJlbHocrHo Kovuauulr flBrfiercs'

flpeAocraBnenr.re o6opyaoBaHr4fl B $Iatranconrtft JIII3I4Hr '

3aperucrpuponauHrrfi o$uc KoutaH[u HaxoAurcf, no aApecy: Pecrry6luxa Ka:axcrau, t. Aluaru, rrp. A6at.68174'

Konuqecreo pa6ornmon Kouuannu no cocrof,Hl{Io na 30 cenrslpx 2012 foAa cocraBixtto 27 uenonex (3 1

aerca6pn 2011 : 29 uenoeex).

flo cocroqHrro ua 30 cenrs6pt 2012 roAa o6tssrenHrrft r{ orrJraqeHHbrfi ranraral KoMTIaHLII4 cocraBlrJl 1.560.000

[pocrblx arqrafi.

06ruaq qacrl,

Hacrosulas rpunancouax orq€ruocrr noAroroBJleHa B coorBercrBl,Iu c MeNgyuapoAulrlru craHAapraMl{

$unaucoeoft otq€tuocru (.qanee no reKcry - (MCOO)).

Hacrosulas Sunanconax orsersocrr npeAcraBneHa B Tblcf,llax reHre, 3a I4cKJrIorIeHI4eM AaHHbIx B pacqere Ha oAHy

aKur4lo.

fiawuax (puuanconar orr{erHocrb [o.4foroBJreHa B coorBercrBuLr c [pIlHIII4noM ) Iera no $axrnvecruu 3arparaM'

3a rrcKJrroqeHr{eM orMer{eHHofo B pa3Aene "OcHoeHbIe noJIo)KeHIruI yueruofi rorurl4Kt4". Haupuuep, [poI{3BoAHbIe

suuanconrre r4HcTpyMeHrbr oueHrrB€Lrrr4cb no cqpaBeAJunofi crouuocru.

(DlluaHcoerre aKTI{Bbl

fI ep eo u av anb Ho e npu3 H aHu e

B coorsercrBr{rr c rroJroxeHr.lrrMr.r MCOO (IAS) 39, (prznancoorre aKrI4BbI ruaccu$zqupylorct xar $uualrconrte

a6Tr.rBbr, [epeorleHr6aeMbre 11o cqpaBeAnrrBoft crornrocru uepes npu6rrrb vIrzr y6rrrox; KpeAIrrbI u 4e6uropcraa

3aAoJrxeHHocrb; rlHBecrr{uvrrt, yrep}KtrBaeMbre Ao uoralueHl{f,; (przHauconrre aKTLrBbI, IMeIoIUI{ect B H&nr4qvrt LJrfl

npoAaxr4. llpu lepnouaqiurbHoM orpaxeHr{r{ B yrere (frananconrre aKTI4BrI oueHl{Balorcf, IIo cnpaBeAnlrBof

,io"ro"r". B clyrae, ecJrrr r{HBecrr{q[r{ He xnaccu$uqupylorcf rax SuuaucoBble aKTI{BrI, lepeoueHllBaeMble I]o

cnpaBeAnrrBofi croralrocru uepes upu6nrJrb r{Jrr{ y6rrron, To rrpu orpaxeHlll4 B orqerHocrl{ K Irx cnpaBeAnIrBof

"ro"*ort" 
npr.r6anlrrorcfl HenocpeAcrBeHHo cBt3aHHbIe c HI,IMI4 3arparbl uo cAeJIKe. llpu nepnouarliulbHoM

orpaxeHr4r4 B ) rere (lranancoorx aKTr{BoB Korr,ruaHu-a [pl4cBal4Baer IrM coorBercrByloqylo Kareropruo' I{ B

Aa,rgrefilrelr Moxer neperlraccurfuq4poBarb $r.traucontre aKTI{BbI B onpeAeJreHHbIX cnyqa{x, KaK onl4caHo Hlrxe'

fluma npusruaaua

Bce cran4aprHbre o11epaqtru no noKynre 14 upoAax(e $uuauconux aKTI4BoB orpaxalorc{ Ha Aa;[y onepaUull' T.e. Ha

Aary, Korga Kouuauns 6eper na ce6.s o6sgareJrbcrBo no noKyrlKe aKTI{Ba. K cran4aprnblM orIepaIII{f,M IIo noKyIIKe

14nx npoAax{e orHocrrcr olepauur{ rro noKyrrKe rrnll npoAa]Ke (lr.ruancoarrx aKTItBoB' B paMKax Koropblx rpe6yerca

locTaBKa aKTr{BoB B cpoKr{, ycraHoBJreHHble 3aKOHOAaTeJIbcTBOM LIJII{ [pI{HtTbIe Ha pbIHKe'

Onpedenenue cnpaeednueoil cmoutvocmu

Cupane4nunaf, cTor{MocTb QrananconHx r4HcTpyMeHToB, ToproBJIf KoTopbIMIt Ha oTrIeTFryIo AaTy ocyuecrBJlf,ercfl

Ha aKTr4BHoM pbrHKe, o[peAerflercr Ha ocHoBaHr{r4 pbIHoqHbIX KorI{poBoK rrnl{ KorHpoBoK AI4nepoB (rornponru ua

rroKy[Ky AJrr A.]rrrHHbrx no3rlrlr{ft r{ Korr{poBKrr Ha npoAaxy Ant KoporKl{x no:uqufi), 6es srrqera 3a'rpar no cAeJIKe'

Cnpane4lunar cror,rMocrb npolrrrx rpuuanconrrx r{HcrpyMeHToB, TopfoBJI{ KoropbIMI{ He ocyqecrB.Iltercfi Ha

aKTI4BH9M pbrHKe, onpeAeJrferc-{ c rrctIoJIb3oBaHIreM noAxoAtIrIIrD( MeroAI{K OII9HKI4. MeroAuru 0UeHKI'I BKJIIoqaIor

MoAenb Ha ocHoBe qucroft uprzne4eunoft cror4Mocrl{, cpaBHeHI{e c aHiIJrorlFIHbIMI{ IrHcrpyMeHTaMI{' Ha Koropble

cyulecrByror ueHbr Ha Ha6nroAaeMoM pbrHKe, MoAenI{ oIreHKI{ onquoHoB I4 Apyrue MoAenI4 oIIeHK[.



Cpedcmea, npedocmaaneHHbre KrueHmsM u deflumopcxan sadonJrceHHocmb

Cpe4crna, 4peAocraBireHHbre rurr{eHTaM, u 4e6uropcxax 3aAoJlxeHHocrb flBlrflrorc HerIpoI{3BoAHbIMI{

(fnnanconrruu aKTr4BaMV c $urczponaHHbrMrl r4Jrr{ onpeAeJIseMbIMI4 IrJIarexaMIi, Koropble ue o6pauatorcfl Ha

aKTr{BHoM pbrHKe. CouarueHuq rro HrrM He 3aKrroqarorct c HaMepeHI4eM He3aMeAnurelruofi I{nI{ KparKoBpeueunofi

flepelpoAaxr4, 14 He xlaccuQraqr,rpyrorcs KaK ToproBble IIeHHbIe 6yuaru, Ir He qpeAHa3HaseHbl B KarlecrBe

r{HBecrrrqr{oHrrbrx ueHlrbrx 6yuar, r{Merou[xcf, B HaJrvr\uvr Arq npoAarKIa. Tarlre aKTI{BrI yql4TblBalorc-l rro

aMoprn3rrpoBannoft cronuocrr{, c r{crroJrb3oBaHr,reM MeroAa e$Qerrrnuofi cranxu. ,{oxo4rr u y6rrrxra qpll3Halorc{

s orq€re o coBoKyrrHoM AoxoAe rofAa, KorAa npeKparrleHo npIBHaHI,Ie cpeAcTB, npeAocTaBJIeHHbIX KJII{eHTaM, I1

4e6lrropcroft 3aAoJrxeHHocrrr vJrv nporr3orrrJro rx o6ecqeneHlre, a raxxe qepe3 npoqecc aMoprlr3aul{lr.

Bzaunoguqem

B:auuogaqer tpunanconux aKTI.IBoB u o6{3arenbcrB c orpar{eHl{eM ToJIbKo rllrlcroro caJIbAo B orqere o

(puuanconolr rroJrox(eHr4r4 ocytqecTBrf,ercs TorbKo npv HaJfirtrr4r4 IopLIAruecKI4 3aKperaeHHoro npaBa npol43BecTlr

B3ar4Mo3atreT Lr HaMepeHm peilnr43oBarb aKTITB oAHoBpeMeHHo c )?efynupoBaHlreM o6sgare&crsa' 3ro, xar
rlpaBn.lro, He BbrrroJrHtercf, B orHoIueHI4I{ reHepanblrblx cofJlalueHIzfi o B3alrMo3aqere, Ir coorBercrByloluue aKTrrBbI

u o6qgarerucrBa orpaxanrc.rr B orqere o $rananconoM rroJloxeHl{ra s norHofi cyMMe.

If ep entaccuQuxaqun tp uru aa co eotx aKmuao s

Orznanconufi aKTrrB, xlaccu$uquposaHEbrfi KaK rrMerolUuircs. s uanwqvut IIrfl npoAaxl{, ecJILI oH coorBeTcrByeT

orrpeAeneHrrro KpeA[ToB ra ge6zropcrofi gaAonNenHocrl{, Moxer 6rrrl nepernacczt$uquponaH B Kareropruo

KpeAr{ToB ra 4e6uropcroft raAolNeHHocrr{, ecru KounaHI{rI uMeer HaMepeHre I4 Bo3MoxHocrb yAepxl4Barb

Aasnrrft aKTITB B o6o3pLIMoM 6yayureru [nI{ Ao rloralueHl{.fl.

@unaHcosrre aKrr,rBbr ueperuaccusr4rlupyrorcs uo clpaBeAJlranofi croultocrl{ Ha Aary rlepeKJlaccvqvKa]!1.v'

[oxo4u r{ pacxo4br, [pr.r3HaHHbre paHee B orrrere o coBoKynHoM AoxoAe, He cropHlrpylorcq. C[paBel.nwBafl,

crorrMocrb lpuuanconoro aKTr4Ba Ha Aary nepexlaccu$I{Kaqrrn craHoBI,ITct ero HoBofi [epBoHaqilIbuoit utru

aMoprrr3r{poBannoft crornr,rocrblo.

[euexuue cpeAcrBa u I{x 3KBnBareHTbI

[enexrrlre cpeAcrBa I{ I{x 3KBITBilIeHTII BKJIroqaIor n ce6q

Sunanconrrx )qpex(AeHr{tx co cpoKoM rIoraIIreHI/u B TerleHrre

o6peueHennue KaKHMI4-JII46o 4oronopHrrNrz o6sgarerlcrBaMl{.

IItIJII{IIHbIE AEHEXHbIE CPEACTBA, CPEACTBA B

.IIEB{HOCTA .UHEi C AATbI BO3HI{KHOBEHI4'I' HE

BcrpoeHurte nporr3BoAHbte Quuauconue uHcrpyMeHTbl

llpou:no4urre r{HcrpyMeHTbr, BcrpoeHHbre B cocraB Apyr[x (praHanconrtx I{HcrpyMeHToB, ) IlrrblBalorcr orAenbHo

r{ orpaxarorc{ no cnpaBeAJrrasofi cro[Mocrrr, ecJrr4 r{x pI{cKI4 Lr xapaKTeplrcrl{Kl4 He I,IMeIor recHofi cBfl3r4 c pI{cKaMrI

r4 xapaKTepr{cTr4KaMr{ ocHoBHbrx AoroBopoB, a caMvr ocHoBHbIe AoroBopbl He npeAH€I3HarIeHbI AJlt IIpOAaXIi I{ He

lepeoueHlBarorcr rro c[paBeAJrr{Bofi cror.ruocrr4 qepe3 npn6ulr r,r y6uror. Bcrpoennue [poIl3BoAHbIe

r{HcTpyMeHTbr, BbrAeJreHHbre r43 ocHoBHoro AoroBopa, ) II4TbIBaIoTcs no c4paBeAJIIrBofi croulrocru, [pI4 3ToM Bce

r,r3MeHeHlnr cupaBeAnr{Boft crorauocr}r orpaxilrorc{ B orqere o coBoKynHoM AoxoAe B cocraBe qLIcrbIX

4oxolon/(pacxo4on) [o oneparlr4rM B rrHocrpaHHofi BaJrrore (aIEnuur). PearugonaHnble AoxoAbI rlo npol{3BoAHbIM

Sunauconrru EHcrpyMeHTaM, BcrpoeHHbrM B AoroBopbr no npeAocraBJIeHI{Io Srznauconoro JIIz3I{Hra orpaxalorcf, B

orqeTe o coBoKynHoM AoxoAe B cocTaBe npoIIeHTIrbIX AoxoAoB.

3aervrHsre cpeAcrBa

Brrnyuleuur,re $rzuanconrre rrHcrpyMeHTbr rrJrr4 r4x KoMrIoHeHrrt uaccu$uul4pytorcfl KaK o6r3arenbcrBa, ecJII4 B

pe3ynbrare AofoBopHoro cornarrreHr,rr Kol.rnaHus rzNreer o6sla'reJlbcrBo lu6o nocrau,Irb AeHexHbIe cpeAcrBa IrnI4

uuue SunancoBbre aKTr{Blr, lra6o HcnoJrHr4Tb o6rgaremcrso I{HrIM o6pa:ou, rIeM r{yreM o6uena Qurcnpooauuoil
cyMMbr AeHexHbrx cpeAcrB r.ilrr.r Apyrrrx (pr,rnanconrrx aKTI{BoB ua t}rarcupoBaHHoe KoJII{tIecrBo co6crseHubrx

AOJreBbrx rrHcTpyMeHroB.

3aenanrre cpeAcrBa, Koropbre BKJrroqaror cpeAcrBa KpeAlrrHbrx yupex4euuft It BbIrryuIeHHbIe AonroBble IIeHHbIe

6yuraru, nepBoHaqiurbHo nprr3Harorcr no cflpaBeAn[sofi cror4Mocrl4 rlon) {eHIrbIX cpeAcrB, 3a BblqeroM pacxoAoB,

HerrocpeAcrBeHHo cBr3aHHbrx c npoBeAeHr{eM cAeJrKr{. Ilocre nepBoHarlzulbHoro [pI,I3HaHu{ 3aeMHbIe cpeAcrBa

orleHtrBarorc{ rro aMoprr{3r{poBannoft cror{Mocrlr c ucrIoJIb3oBaHI{eM MeroAa a<}$errunuoft craBKI{

Bo3HafpaxAeuua. [oxoAbr H pacxoAbr rrpr43Harorcf, B orlrere o coBoKynHoM AoxoAe, KorAa npeKpaI[aercfl
npr{3HaHr{e 3aeMHbrx cpeAcTB, a raKxe B pe3yJrbTare npoUecca aMopTIr3aIII{I{. Ecln KoMnatr}rs npuo6peraer
ao6crBeHHyrc 3aAoirxeHHocrb, oHa y4urflercfl, rr3 orqera o $uuanconoM rloJloxeHuv, a pa3ulrua MexAy
6alascorol cror4Mocrbro o6sgarenrcrsa r4 ylnaqeHHbrMr4 cpeAcrBaMr{ lpr{3Haerct B orqere o coBoKyrIHoM AoxoAe.



Apeuaa

(Duuaucoeuft ,,,tr3uHz - Ronnauun I Kaqecmge nu3uHzodamefln

Kol,rnant,t,fl orpaxaer 4e6uropcxyro 3aAoJrxeHHocrb Iro apeHAHbIM rlJlarexaM B c]'I\4Me, panuofi lII{crbIM

rrHBecrrrqurrM B apeHAy, Ha-r.r4l'iiar c Aarbr HarraJra cpoKa apeHlrr. Orznanconufi AoxoA vc.rvcJrsercfl. ro cxeMe,

orpaNaloulefi [ocro.rrHHyro nepproArrqecKyro HopMy AoxoAHocrl{ ua 6araHcosylo cyMMy tII,IcrbIX laueecruunft.

llepnonaua,rrutre [prMbre 3arparbr y{rrrbrBalorcf, B cocraBe nepeouava,rsnofi c}MMbI 4e6uropcxoft
3aAOJTXeHHOCTIT IIO apeHAHbIM rlJlarexaM.

Arrunrt, npr{HaAJrexaque KonanaHr4r4, Ho {BJlf,rorul{ecf, npeAMeroM (prananconoro Iru3vHt.a, BKrIorreHbI B

<$unauconyo orqetrocrr rar <rlucrrre r{HBecrr4ur{u r SunaucoBblf [I43uHr), rITo 4peAcraBJlter co6oft o6uue
r4HBecrr{ur{r4 B Jrr{3r{Hr 3a BbrqeroM nesapa6orauHofo (br,rHaHcoBoro AoxoAa. He:apa6oranrrlrft (puuanconrrfi AoxoA

aMoprrr3r{pyercr 3a rrepr{o L rvt3rr]Hra, c [p[MeHeHI{eM MeroAa aHLryvITeTa, Anf, noJIyqeHLIt peryJltpHofi AoxoAHocrLI

Ha qr{crbre r4HBecrI{II[u n (punanconrrfi rtaslrnr.

Cpoxoru rvg1rHra cqr{Taercf, HenpepbrBaeMlrfi rrepr]oA B TeqeH[e, Koroporo JIIl3LIHronoJIyqareJIb o1szalcx
yAepxrrBarb aKTrrrB B nrr3lrHre, a raKxe mo6rre 6y,uyruue yclroBu*, rro KoropblM nu3I4HroIIoJI]qareJIb I4Meer rpaBo

npoAonxrrrb Jrr{3I,IHr aKTrrBa c 6y.uyulrauu flJlarex(aMlr rurv 6eg Hrtx, vr ttpo Koropble B MoMeHT HaqaJra llu3ulfla

MOXHO C yBepeHHOCTbIO CKa3aTb, rITo JIn3I4HfO[OJI] {aTeJIb AaHHbIMI{ yCnOBI4tMI{ BOCnOnb3yeTc{.

O6ru[MLr r{HBecrr{rllrJrMrr B Jrr{3r{Hf flBJrflercfl cyMMa MLIHTIMiuIbHbIx JIIr3tIHroBbIx marexefi no (buHaHcoBoMy

nrr3l,IHfy K nonyrleHuro Jll43rrHfoAarenev. Mnnzu€IJTbHbIMI{ JII43I4HToBrIMI{ rIJIarexaMV flBnflrorc ' nJlarexl4 B

reqeHr{e cpoKa nr{3rrHra, KoTopbre AoJrxHbr ocyuecTBJltTbc{ JII43lIHfOlOJrylIaTeJIeM, He cqIITaf, BbIIIJIaT 3a ycJloBIIyIO

apeHAy, crorrMocrb ycrryr vrrr4 H€lJroru, Koropbre 6rtnu ynraveHbl JII{3IrHroAareJIeM I{ AonxHbI 6ltrr euy

B03MEIIIEHbI.

Hesapa6oraunrru rpunancoBbrM AoxoAoM qBrtxercq pa3urrua MexAy o6ueft cyrurr,tofi MI{HrIMtl,'IbHbIx .III43I{H|oBbIX

nJ'raTexefi no ipunanconoruy nr43r4Hry K rron)^{eHrrro JIIr3I,IHroAaTeJIeM I4 reKylUefi cToIrMocTbIo AaHHbIX

Mr4Ht{M4Jrr,Hbrx JIIr3r{HroBbIx ulatexef, paccq[TaHHbIX tto ucfloJlb3yeIuofi B JII43l{Hfe craBKe Bo3HalpaxAeHlt-{'

I4cnolr,ryeruofi n QunaucoBoM Jrr{3r{Hre crasrofi Bo3HalpaxAeHr4s. flBlrflercfl AI4cKoHTIrpoBaHHa{ craBKa, Koropas B

MoMeHT Halruila lv3v:Flra npr{BoArrr o6rqyro cWMy Mr4HI{MiuIbHbIX JII{3I,IHIOBbIX rularexeft r clpaneAlnroil

cror{Mocrlr aKTI4Ba, [epeAaHHoro n Qunaucomrft lrzgunr'

Crpane4lueofi cronraocruo flBJrflercfl cyMMa, 3a Koropyto MoxHo o6MeHtrb aKTI{B, nepe4aunufi B Jrv3LrHr, r4IrH

loracr{Tb o6sgare6crso MexAy KoMrrereHrHbrMr4 cropoHaMLrrrprrr4x)Kelranurr I{ B xoAe o6bl'IHofo 6[sHeca'

Onepa4uouuun apeada - Ro"wnauun 6 RaqecmBe apendamopa

Apen4a r,rMytqecrBa, rrpr4 Koropof apeHAoAareJt ipaxrnuecxu coxpaH{er sa co6oil prrc:r.Lr Lr BbIroAbI, cBt3aHHbIe c

npaBoM co6crnenuocru na o6rerr apeHAbr, rnaccu$vqupyerc{ KaK onepaql{oHHa{ apeHAa. fllarexu no AofoBopy

onepaqvoHHoft apeH4rr paBHoMepHo clr{cbrBaroTcf, Ha pacxoAbl B TeqeHI{e cpoKa apeHAbI I{ ) II4Tr,IBaIoTcf B cocTaBe

Ilpoqux olepaul4oHHblx pacxoAoB.

Onepaqaoaasfl apeHda - Ronnauun 6 Kaqecmre apeadodameaa

Ko1{uaunfl orpaxaer B orrrere o tpunancoeoM rroJIoxeHIlI{ aKTI{BrI, {BJI{IotUuect npeAMeroM onepaquonnol

apeHAbr, B coorBercrBr{rr c Br4AoM aKTr{Ba. Apen4urrfi AoxoA no AofoBopaM orlepaul4oHHoft apeu4rt paBHoMepHo

orpaxaercr B orqere o coBoKynHoM AoxoAe B TeqeHI{e cpoKa apeHAu. ConoxyuHaf crol{Mocrb Jlbror'

rrpeAocraBneHHbrx apeHAaTopaM, paBHoMepHo oTpaxaeTcf, KaK coKparqeHxe apeHAHoIo AoxoAa B Ter{eHI4e cpoKa

apegAbr. llepnoHaualrHbre np.rrMbre 3arparbr, rroHeceHuble B cBs3ll c AoroBopoM onepalll{oHHofl apen4rt,

lpn6annxrorcs x 6alancoBofi crollMocrtr aRTLrBa, cAaBaeMoro B apeHAy.

O6ecqenenue QuHancoeux aKTLTBoB

Ha raxAyro orqerr{yrc 4ary Kounaur4rr orleHrBaer HaJrrrlrue o6lexrusubrx npIrBHaKoB o6ecuenenras (pr.ruanconoro

aKTr,rBa r{nu rpynrrbr (funanconrrx aKTrrBoB. (DranancoeHft aKTI{B IIJII{ rpy[na $r'InaHconrrx aKTI'lBoB ycJIoBHo

orrpeAenflrorc.f, rax o6ecueHeHHbre rorAa, I,r ToJIbKo rorAa, KorAa cyuecrByer o6beKT[BHoe cBI4AereJIbcrBo

o6ecuesesrzs B pe3ynbrare oAHoro ruu 6olee co6rrrrafi, [poIBorueAIIIux nocJle nepBoHarlaJlbHoro [pI{3HaHlLII

aKrqBa (upou:oure4unfi <cnyuafi Hacry[JreHr4fl y6urr<a>), u clyrair (uttu ctryuau) Hacryulreurax y6ltrxa oKi]3blBaer

BrrLrAH;'|re Ha oxr4AaeMbre 6yAyulue [oroKr.r AeHexHbIX cpeAcrB or (punanconoro aKrI4Ba I4nI'r fpynrlbl (pranaHconltx

aKTITBOB, KOTOpOe MOXHO HaAeXHo oueHI,ITb.

llpu:naxu o6ecrleHeHr4{ MoryT BKJrrotraTb cBuAeTeJrbcTBa roro, qTo 3aeMlqrrK lrnu rpynla 3aeMIUI4KoB I4MeIoT

cyuecrBeHHbre (bnHaHcoBbre 3arpyAHeHlnr, Hapyuaror o6r3areJrbcrBa rro BbIIrJIare Bo3HarpaxAeHvtfl. uIrr4 rro

ocnosuoft cyMMe AoJrra, BbrcoKyro Bepo{THocrb 6aHrporcrna ulu t$unaucoaofi peoprann3at{lzr! a raKxe

cBr4AereJrbcrBo, Ha ocHoBauuu nur$opualqlzru c na6ruoAaelr,roro pbIHKa, cHI{xeHI{f, oxI4AaeMbIX 6yayurux [oroKoB

AeHex{Hbrx cpeAcrB, HarrprrMep, rcMeHeHlr.fl B }?oBHe [pocpoqeHHblx nnareNef I{JII{ 3KoHoMIrtIecKITx ycnoBl4tx,

Koropbre Koppenupyror c y6ttrralru ro aKTI4BaM.

B orso111euuu rpuuanconux aKrrrBoB, )^rer Koropbrx qpor{3BoAr{Tcr Iro aMoprl43l4poBaHHofi crollMocrlz, KoNlnauuq

[epBoHalrSJrbHo oueHrrBaer Ha r4H1LrBvAyanbHoft ocHoBe HiuIFIIre o6lerrtlsHrtx rpI43HaKoB o6ecqeHenur ,uJt.s

orAeJrbHo 3HarrprMbrx (funancoeux aKTr4BoB, r{nu B coBoKyrlHocrrt 4lr SunaucoBblx aKTI,IBoB, Koropble He tBJltrIorct



orAeJrbHo 3Haqr{MbrMr{. Ecnrz KounaHr{rr peuraer, qro rro Qr,rnanconovy aKTr4By, oueHeHuoMy HavHg.uBtr[yalrnofi
ocHoBe, He cyulecrByer o6t,errueHblx [pIBHaKon o6ecqenenn-a, He3aBI{cI{Mo or roro, flBnflerc . JII4 oH 3HaqI.IMbIM,

Korranauus BK.tiloqaer 3Tor aKTr{B B rpymry rpltranconrrx aKTrrBoB c aHaJIoTFIHrIMIT xapaKTepI4crI4KaMI{ KpeAlrrHoro

pvcKa v ouenr4Baer ux Ha rrpeAMer o6ecqeuenvs. Ha conorynnoft ocHoBe. Arrunrt, Koropble ouenl4Balorcfl Ha

npeAMer o6ecrreHenus Ha vH/;vrBlr1ya.ttrnoft ocHoBe, B oruorxeHl{I4 Koropblx npu3galorcf, y6rtrru or o6eclleHeHur,

He AoJrxubr orleHlrBarbct Ha npeAMer o6ecqenenua Ha coBoKynHofi ocnose.

B clyrae H3.:|.wrv'. o6lercrr.rsulrx cBr{AereJrbcrB rroHeceHr{t y6rrrxon or o6ecueHeHLIrI cyMMa y6lrrxa flpeAcraBnter

co6ofi pasuurly MexAy 6alanconofi crorrMocrbro aKTITBoB I{ npIrIBeAeHHofi cror,nuocrblo oUeHoqHblx 6yAyUux

rroroKoB AeHexubrx cpeAcrB (rcoropax He )Arr{TbrBaer 6yayruue o)KI{AaeMbIe y6umu no KpeAI{TaM, Koropble eue He

6ruu noneceurr). BalancoBa.fl cror4Mocrb aKTrrBa cH-r4)Kaercfl.3a cqer IrcrIoJIb3oBaHUfl cqera pe3epBa, Ir cyMMa

y6rrrya lp[3Haercr B orr{ere o coBoKyrruoM AoxoAe. llpoqeurHrre AoxoAbI npoAorxalor HalllrcJlrrbct Iro

csuxesnoft 6arancosofi cror{Mocrr{, Ha ocHoBaHr4u nepBoHaqaJlruofi eQtperu,IBHofi npoqenrnofi craBKI4 rlo

aKTrrBy. KpeAnrrr u coorBercrByorqui pe3epB crrrrcbrBarcrcfl B cJry-rae, KorAa He l4Meerct peanbHblx [epcneKTlrB

Bo3MeuleHr.nr, v Bce o6ecneqenue 6rrno peanueoBaHo I4JIIT nepeAaHo Kounanrau. Ecru s cneAyloueM roAy cyMMa

oIIeHoqHbIX y6r,trron or o6ecqeneHufl yBenLl.ilrBaerc rurrr yl!{eHbluaercfl B cBfl3tr c co6rrruelt, [poI43oIIIeAIurIM

rrocJre roro, xax 6rr.rn qpr{3HaHbr y6rrrxu or o6ecqeneHv;r, paHee npv3naHHafl, cyMMa y6rrrxor or o6ecIIeHeHI4{

yBeJrrrrrr{Baerefl yrrrr4 yMeHbruaercr [ocpeAcrBoM KoppeKTrIpoBKI{ cqera pe3epna. Eclu cnr4caHvre [o3AHee

BOCCTaHaBJII{BaeTC', TO CyMMa BOCCTaHOBJTeHI'If, OTpaxaercf B oTrIeTe o coBoKynHoM AoxoAe'

llpune4eunax cTolrMocrb oxr{AaeMbrx 6y1yrUr:r AeHexHbIX rloroKoB AI4cKoHTI4pyeTct rlo uepnonaualrnofi

o$$exrnnuof npoqenrnofi craBKe no (br4HaucoBoMy aKrI{By. Pac.Ier npI{BeAeHHofi crol{Mocrl{ oxIrAaeMbIX

6yayurux rroroKoB AeHexHlrx cpeAcrB no O[HaHcoBbrM aKTI{BaM, [peAocraBJIeHHbIM B Kar{ecrBe o6ecrle'IeHl'u,

orpaxaer AeHexHbre cpeAcrBa, Koropbre uoryr 6rtrr noJry {errbl B cn}qae o6paqeunr B3bIcKaHIrfl' 3a BblqeroM

3arpar Ha rlon) reHr4 e Lr pealrv3ar1lro o6ecneve Ht4t, He3aBptcl{Mo or HaJrut.rur Bo3MoxHocrl4 o6paqeHnf, B3bIcKaHI4fl.

B uersx conorynnoft orIeHKr{ Ha H€urr,r.rr4e nplr3HaKoB o6ecqeHenuq $uuanconlte aKTI4BrI pa:6unarorcx Ha rpynnbl'

c ) reroM xapaKTepr{crr{K KpeAr{THoro pr{cKa, Taxrrx KaK BI4A aKTI{Ba, orpacJlb, reorpa$,uvecKoe MecrotloJloxeHl{e'

nu4 o6ecueueHv.s, cBoeBpeMeHHocrb [Jlarexefi lI lpoque Saxropu.

EyAyufne AeHexHbre noro6rr no fpyrrfle rprznaucoeux aKrI4BoB, Koropble olleHl{Biuorcfl Ha rlpeAMer o6ecUeHeHl1.fl

Ha coBoKynHoft ocHote, onpeAeJrrrorcr Ha ocHoBaHI4Ir Ircropl{qecroft I,rH$opMar\r4r4 B orHoIrIeHIru y6rrxon no

aKTr{BaM, XapaKTeprrcTr{Klr KpeArrTHoro pr4cKa rro KoTopbIM aHaJIOfFIHbI XapaKTepI4cTIrKaM IIo aKTI{BaM fpyllllbl.

I4cropuuecxar un$oprr.raqux uo y6rrrxaM KoppeKrllpyercfl. Ha ocHoBe reKylrlefi uut$optrlaqnu Ha Ha6JIIo,UaeMoM

pbrHKe c ueJrbro orpaxeurur BJrLrflHrrfl, cyuecrByroqvx ycnoBrit, Koropble He oKut3bIBuIJIv{ BJrkrlHlaa Ha re foAbl' 3a

Koropbre [Meercf, HcroprfiecKaf uu$oprraaqur no y6rtrranr, ra I{cKJIrorIeHVfl BlrrraHvrfl, yclounfi :a ncropuuecxuff

rrepr4oA, Koropbre He cyqecrB)'ror B Hacro.flur.rft uouenr. Oqenxu ugtuenenufi n 6yayurx AeHexHbIX [oroKax

orpaxaror rr coorBercrByror r43MeHeHr{rM B coorBercrBylouefi uut$opuaquu Ha Ha6JrIoAaeMoM pbIHKe ga raxAufi
ro4 (uanpurr,rep, rBMeHeHru B ypoBHe 6espa6ourqrr, ueHax Ha HeABI,IxI,IMocrb, IIeHax Ha roBap, nJlarexHoM

craryce "n" apyr"* Sarropax, cBrrAereJrbcrByrorrll4x o noHeceHHblx Kounauueft y6rmax u o6 wx paluepe).

MeroAororfi.f, r,r AorryueHr{rr, ricrroJrb3yeMbre Mfl oueHKI,I 6yayuux AeHexHbIX rloroKoB, peryJlrpHo

rrepecMarprrBarorcs c reu, uro6rr coKparr4Tb pacxoxAeHl{r MexAy oueHKaMI{ y6urxon u tpaxrrlvecrulrn

pe3ynbraraMl{.

P e c mpy xmy p us aqun u u e ecmuquil e rp u u a n c o e at it Jt u t u H z

Korunalrus crpeMrrrcf, rro Mepe Bo3MoxHocrr4, BMecro o6pauleura-a B3bIcKaHIiuI Ha 3aJlor I{ Bo3Bpar npeAMera

Itr43Lr1ra, fiepecMarprrBarb ycJroBrrf, no r{HBecr[ururu n (punauconrrfi JII{3I4Hf, HanplrMep, [poMeBarb AofoBopHble

cpoKrr rrJlaTexa 14 COUIaCOBbIBaTb HOBbIe ycnoB I4lI 4peAOCTaBJleHIIrI JIII3IIHTa:

V.{er noAo6Hoft pecrpyxryprlr;a;llllr:a npolz3BoAl{rcf, cJIeAyIorqI{M o6pa:orra :

> Ecnu u3MeHrrercr Bzurrora uneecruqufi n r[ranauconbrir rlr3ular, flpeKpaulaercs npIBHaHrIe upeArtAy[Iefi

4e6uropcnoft 3aAoJrxeHHocrr{ rro $rananconolry nLBItHfy, a HoBafl Ae6l4TopcKat 3aAonxeHHocrb Ilo

rfunauconoruy JrI43I{Hry IrpltHaerc{ B orqere o $unaucoaoM [oJIoxeHHIl;

> Ecln pecrpyKTyprtarrru{ He o6yclouena $lrnauconuul4 TpyAHocrtMIt JII43nHroIroJI) {areJlt, KoNtranus

rrclonb3yer [oAXoA, asaroruqsrrft npr{MerrrreMoMy Ars [peKpaqeHI,IJI npu3HaHufl (punancoerx o6r3atelrctn,
o[r4caHHoMy HI4Xe;

> Ecnn pecrpyKTyprtaqur o6ycloBJreHa (pnnancourrlu{ TpyAHocr{MI{ JrI{3IrHforIoJIyr{areJI{ v r4u.Becrrrrlvr4 B

rfunanconrrft Jrr{3r{Hr, crrr{Tarorc{ o6ecqenenrrrMrr flocJle pecrpyKT]?Itarlv{r4, Kounanlrx npl{3Haer pa3Hl{lry

MexAy npr4BeAeHHofi cror{Mocrbro 6yAyUt,rx AeHexHbIX rloroKoB B coorBercrB}rl4 c HoBbIMIT ycnoBIrrIMLI,

AgcKoHrrrpoBaHHbrx c [crroJrb3oBaHr{eM rrepBoHaqaJbHoil eQQerrrzeuoft npouentroit cranxu, u lata:aconoit

crorrMocrbro Ao pecrpyxTypv3ar\uv B cocraBe pacxoAoB Ha o6ecIIeHeHI,Ie B orllerHoM nepuoAe. Ecltt

rrHBecrr{u[u n $uuauconufi n[3uHf He f,BJrfrorc.rr o6ecuenennuMll B pe3ynbrare pecrpyKT]?ugalrJ;z'v, KoNauan[q

nepecqurblBaer sS$errueHylo rpolleHrrrylo craBKy.



llperparqeuue npu3uaHuq SuuaHconux aKTLtBoB u o6sgarerscre

@unsacoeue aKmugbt

@1rnaHcosrrft ax1un (wtn, rAe npr4MeHr4Mo - qacrb (lunanconoro aKTIrBa I,IJII{ qacrb rpynlrl cxoxlD( Qunauconux
aKTr.{BOB) IIpeKparUaeT IIpI43HaBaTbcf, B OTqeTe o (punancOaOM IIoJIoXeHI'IV, eCIIkr:

> cpoK Aetrrcrsvs. qpaB Ha rloJrfreHl{e AeHexHbIX rroroKoB or aKTIrBa rlcreK;

> Kouuanrrfl, rrepe;iaJra cBotr [paBa Ha [oJrfIeHI{e AeHexHbIX rloroKoB or aKTI{Ba, w{u coxpanuna 3a co6oit

lpaBo nonyqarb AeHexHbre floroKr{ or aKT[Ba, Ho npr{Hf,Jra Ha ce6fl o6r3arerbcrBo uepeAarb I{x fioJlHocrblo

6e: cyulecrnenuoft sa4epNnu rperreft cropoHe Ha ocHoBaHI4I4 cofJraIIreHI'I' o flepepacnpeIiereHl/x;vnu

> Kounanus ttu6o (a) nepe4ana npaKTrrrecKr{ Bce prlcKl4 I,I BbIroAbI or aKTI4Ba, irra6o (6) He rlepeAana, Ho I{ He

coxpa$rer sa co6ofi Bce pr4cKrr r{ BbrroAbr or aKTI{Ba, Ho nepeAana KoHTpoJIb HaA AaHHbIM aKTITBOM'

@uuuaco sote o fnsameaocmea

OuHancosoe o6ssarenrcrso upeKparqaer npr,BHaBarbc{ B orqere o SunaHconoM noJloxeHl{r4, ecrv o6t3arerbcrBo

loraIIIeHO, aHI{yJII,IpOBaHO, LrJrl4 CpoK elo 4eilcrBr4[ LrcreK.

Eclu cyruecrByroqee Snuanconoe o6ssaremcrno 3aMeHxerct ApyrI4M o6ssarertbcrsol4 nepeA reM xe

KpeAr{TopoM, Ha oTIurrHbIX ycJIoBr4{X, vrrrIl ecntr ycnoBl4t cyuecTByloUelo o6t3aTenbcTBa 3HaqI{TeIbHo I43MeHeHbI'

TaKar 3aMeHa urfir v3MeHeHr{{ ) {r,rrbrBaK)Tcf, KaK npeKpalrleHlle npu3taHrrfl nepBoHaq€ulbnoro o6ssareJlbcrBa Ir

HarrilJro rrpr43HaHr{r HoBoro o6r:aremcrsa, a pa3Hrrr\a B 6araHcoBofi crol4Mocrl4 rlpl43Haercfl B orqere o

coBoKy[HoM AOXOAe.

Hanoroo6noxeuue

Teryruue pacxoAbr rro KopnopaTr{BHoMy rroAoxoAHoMy Htulory paccquTblBalqTcfl B COOTBeTCTBI{I'I C

3aKoHoAarenbcrBoM Pecrry6nuru Ka:axcran.

Axr,nsrr 11 o6xsare6crBa 11o orcpoqeHHoMy HaJrory yrurrbrBarcTct rro MeroAy 6arancosrrx o6t3arenbcrB.

orcpouennrrft uoAoxoAnrril na;lor [peAycMorpeH rlo BceM BpeMeHHbIM pa3HLIUaM, BO3HI4KaIOUIUM MexAy

nanoro3ofi 6a:ofi axrrmos u o6ssarerbcrB r{ rax 6a,rancosofi cro naocruo AJIf, IIeJIeft Sunanconofi ofierHocrl{'

Arrras no orcpoareHHoMy Hanory orpaxaercfl ToJrbKo n rofi uepe, n xoropofi cyqecrByer BepotrHocrb HarL[rrLfr

AocraroqHofi lra-rroroo6rraru"roii np"6",n", B cqer xoropofi H€Inoroo6nafaeMoft BpeMeHIrbIe pa3HI4ubI trloryr 6rtrr
[c[oJrb3oBaHrr. Arrunrr H o6sgare$crBa IIo orcporleHHoMy Hanory oueHl{Bullorcfl rlo craBKaM HaJIora, Koropble

6ynyr upuueHf,Tbcfl B TeqeHrre leprroAa peanv3awrn aKTIrBa I{nu yperyJll{poBaHl4f, o6ssaremcrna, vcxo]J.5' Lr3

craBoK Hiurofa, Bcryrrr{Brx[x ulu rfarrrvecKl{ BcrylI{BIIrIrx B cl4Jry Ha orqerlrylo Aary'

flolrutrao 3Toro, B Pecny6lure Kagaxcran cyrqecrByrcT pa3nruHble onepaurIoHHble HaJIof[' npl4Melffiolrlllec{ B

orHorueHrrrr .rletrTeJrbHocTu Kounasur.r. Tarue HilJrofu ) {r{TbrBarorcr B cocraBe npotltlx onepaqlloHHblx pacxoAoB B

OTIICTE O COBOKYNHOM AOXOAE.

OcnosHsre cpeAcrBa

OcgoeHbre cpeAcrBa orpa)Karorcr lo (paxrruecxoft crot,rtr.ocru, 6e3 ) Iera 3arpar Ha [oBceAHenuoe o6crryxr4BaHvre,

3a BbrrreroM HaKorrJreHHoft aMoprrcaur4r{ Lr HaKoIrJIeHHbIx y6rrrron or o6ecueHeHnfl. TaKafl, crol{Mocrb BKJIIoqaer B

ge6fl 3urparbr, cBr3aHHbre c gallenofi o6opyAonaruaf, rIpI{3HaBaeMbIe rlo Qarry noueceH,vrfl, ecrr4 oHI{ orBeqalor

Kpr4TepruM npI{3HaHn[.

Ealauconas cror{Mocrb ocHoBHbrx cpeAcrB oqeHlrBaerc{ Ha rrpeAMer o6ecqeneula-fl B cJI} rae Bo3HI{KHoBeHIr-fl

co6blTufi ITJII,I r43MeHeHr,rfi n o6crosreJlbcrBax, yKtBbrBaIouIrD( Ha ro, r{To 6araHcosyrc crolrMocrb AaHHofo a}(Tr4Ba,

BO3MO)r(HO, He yAaCTC{ BO3MeCTI',ITb.

Aruoprrz:aqr.rx o6beKTa ;glavrr1aercfl TorAa, KorAa oH craHoBl{Tcf, AocryneH Anf, rrcnoJlb3oF,aP.vfl'. AMopr[3al{[t

paccqlrrbrBaerc{ Jrr{HerHbrM MeroAoM B TeqeHrre cJreAyroqax or{eHoqHblx cpoKoB [oJle3Horo uctIoJIb3OBaHIr{

AKTPIBOB:

fodot

Me6eru u o$ucuoe o6opylonauue
Kounuorepll I4 oprrexHl{Ka
flpoune ocHoBHbIe cpeAcrBa
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OCTATO'{HA' CTOI{MOCTb, CPOKII NOJIE3HOTO UCIIOJIb3OBAHI'I,'I I'I METOAbI H.AIT],/iCTEHVIfl AMOPTIBAIII{I4 AKTIIBOB

agzlnr{3r{pyrorcr B KoHrIe KaxAoro orrlerHoro roAa I{ KoppeKTl.Ipyorct ro Mepe Heo6xoAl{Mocrlr.

PacxoArr Ha peMoHT rr peKoHcTpyKur4rc oTHOCflTCfl HA 3aTpaTbI IIo Mepe I{x ocylqecTB IIeHVtfl, U BKJIIOqaIOTC{ B COCTaB

nporuD( onepaIII4OHHbIX paCXOAOB, 3a IICKJIIOTIeHI4eM CJIy{aeB, KoIAa OHLI noAJIeXaT KAIIIdTAJIII''3AIJJ/.LI'



I{HeecrfiuuoHHafl HeABux(If Mocrb

O6ter6r r4HBecrr,rqr{oHHoft HeABr4xtrMocrrr, BKrroqat o(bncl{ble 34laHvIfl, [peAHa3HaqeHbI AJIf, noJryqeHwl AoxoAoB

or cAaqu HeABrrxrrMocrrr B apeHAy Ha AJrrrrenbHbrfi cpor r4Jrr4 AoxoAoB or npl4pocra crol{Mocrl4 I4MyulecrBa,

Koropoe He rrcnoJrb3yercr Korunanneft s Ka.Iecrse ocHoBHbIX cpeAcrB.

flepeona.ralrHo r{HBecrlruuoHHar HeABr{xr{Mocrb oueHlrBaerct no (baKT[qecKoi cro[Mocrl{, BKJIroqafl 3arparbl no

cAen6e. Earanconaq cror{Mocrb BKJrroqaer cror{Mocrb 3aMeHbI .racreir cyuecrByroueir uusecruqnousofi

HeABrrxr{MocTr4, B MoMeHT, KorAa TaKr{e 3aTpaTbl rloHeceHbl, qppl ycJIoB}It coorloAeHl{f, KpIrTepI{eB fipr.,3H.aHvfl; rr

He BKrroqaer 3arparbr Ha noBceAHeBHoe o6cny)nI4BaHLIe I{HBecrI{uI{oHHoro lrMylrlecrna. Hnsecrl{ul{oHHas

HeABI{xI{Mocrb B rIocJreAcrBI4I,I olleHlrBaercr ro ce6ecrolrMocrll, MLIrryc HaKoIrJIeHHa.l aMoprrBa\vfl.

HHsecu4qr,roHnas HeABr{xr{Mocrb aMopru3r{p}.rorcs Ha luseitlaoit ocHoBe B TerIeHI{e cpoKa [oJle3Horo

I{C[OJrb30BaHlrrr, cocraBJlflIolqefo 40 ner.

Iperpauemle rrpr,taHaHr/ut trHBecrr{qnoHuoft ue4nraNllMocrl{ ocyqecrBnf,erct rorAa, KorAa oHa lu6o nrr6rua,

nt6o 
"u""at1a 

v36flTa I{3 rrcnoJll3oBaHufl tt He oxrrAaercf nonyrleuuf, gKoHoMI4tIecKI{x BbIroA or e€ nrt6rtrug.

Jlrc6rre AoxoAbr ra y6urru or BrI6rrrrlln r{HBecrr4rlrroHHofi HeAB[xI4Mocru rrpx3ualorcfl B orqeTe o coBoKy[HoM

.loxone B roM ro.tty. KofAa npou3outlo sul6lttue.

flepenoAu B r{HBecrr{urroHHyro HeABr{xr{Mocrb rr vt3 LrHBecrlrquoHHoft He.4BI{x{I4MocrI{ ocyulecrBntlorcs rorbKo

Tor.ua, KorAa r{Meerc.fl n3MeHeHr{e B rrc[oJrb3oBawuu.fIpu [epeBo4e I{3 I4HBecrl{Ilnounofi HeABI{xI{Mocru n o6lerr
HeABrrxl{Mocrr{, sagraMaer4rrft co6crneuuurorra, vcxo[:aar crol,IMocrb AJIx rlocJleAyloruero )^IeTa tBnsercf,

crrpaBeAnr{Bofi croruocrbro Ha Aary r{3MeHeHrnr I{cuoJIb3oBaHtuI. B clytae eclu o6lerr HeABIrxI4MocrIr'

:anuuaeurtft co6crBeHHI4KoM, craHoBl{Tcf, I{IrBecrl4llnonnofi HeABI4xIlMocrbIo, KoMnaHI{lI y{IlITbIBaer raKylo

HeABuxI4Mocrb B coorBeTcTBl4rr c rIoJII4TI,IKofi yrreTa ocHoBHbIX cpeAcTB Ao AaTbI I43MeHeHI4t I{cnonb3oBaHl4{.

O6eCqenerrye OCHOBHblx CpgACTB II 14HBSCTIIIIIIOHHOfi HgABIII(IIMOCTIT

Fanancosas cror,rMocrb ocHoBHbrx cpeAcrB 14 r4lBecrvr\kronHoft HeABI4xIrMocru a1uru3r4pyercf, Ha KaxAyIo

orqernyro [ary Anfl BbrrBJreHI4{ o6terros ocHoBHbIX cpeAcrB I{ I{HBecrl'tquonnofi HeABITxI{MocrIr, ) {TeHHbIX I1o

crol{Mocrr{, 11peBblrxarc111eft cro[Mocrb I{x Bo3MeIIIenus. B rex cJD/qa.trx, KorAa 6anaHcoBaf, crol4Mocrb ocHoBHbIX

cpeAcrB rr r4rrBecrrrUuoHuofi HeABlrxr4Mocrr{ 4peBbrruaer I{x pacqerHylo crol{Mocrb Bo3MeIrIeHI{t, crol4Mocrb

ocHoBHbrx cpeAcrB rr r{HBecrl{uuonnoft HeABIDKT{Mocrr{ yMeHbrxaerc{ Ao crol{Mocrl{ Bo3MeIrIeHI{f. Croulrocrr

Bo3MerueHu-s ocHoBHbrx cpeAcrB It r{rrBecrrrrruoHHoft HeABI{xI{MocrI,I qpeAcraBrser co6oft 6olruree I43 3HaqeHl4fi:

.{[crofi cror{Mocrr4 peaJr15aqrvr r{ cronMocrr{ rroJre3Horo ucrroJlb3oBaHux. llpu oIIeHKe crol{Mocrl{ rloJle3Hofo

r4c[onb3oBaHrur paclrerHbre AeHexHbre rroroKr{ 6yayurux [epI4oAoB AI{cKoHTLrpyIorct Ao upnne4eHnofi crol'IMocrl4

c I4cnoJrb3oBaHr4eM craBKI4 Ar4cKoHTrrpoBanLr.fl. Ao Hilnotoo6noxeHllll, orpaxarorqefi TeKyulrle pbIHorIHbIe oueHKI'I

crol{Mocrl4 $nnancupona14fl a } reroM npemeuuoft cToI4MocTIr AeHef, a TaKXe pI4cKoB, cBfl3aHHI'IX c AaHHbIM

AKTI4BOM.

Tonapuo-ruarepuaJrbHble 3anacbl

Tonapuo-nlarepr4anbHbre 3arracbr [peAcraBJr.rrror co6ofi xon(pncxonanHoe 3iulofoBoe o6ecnetleHl,le r4Irv npeAMer

JII43I{Hpa r{ } {I4TbrBarorcg no HalrMeHblxefi lrg suaqeHl4ft: $arruuecxof crorzlrocrlt u tlucroft crouuocru

peanrrga;grrv. tlucraq crolrMocrb peurv3a\prkr flBIrflerc . pacu€ruofi qeuofi pealrcauul'I B xoAe ocyuecrBJIeHIDI

o6rnnofi AesrerbHocrv, 3a Mvrrrycou pacudTlDrx cyMM IBAepxeK Ir 3arpar neo6xo4Ilulrx An{ ocyuecrBJreHl{t

IIpoAaxI{.

YcrasHsrft KanI{TaJl

11pocrge aKrlrrr{ xnaccu(puqr.rpyrorc{ KaK KanLIriuI. 3arparur Ha olrnary ycJlyf rperbl'IM cropoHaM'

HerrocpeAcrBeHHo cB.f,3aHHbre c BbrrrycKoM HoBbIX axquft orpaN€Ilorct B cocraBe Kautrrura KaK yl\{eHbIueHI'Ie

cyMMbr, noJD {eHHof B pe3ynbrare AaHHofi sMllccuu'

,\uaudeudat

AI4sIIAeHAlr flpr8Harorcr xar o6.ssarelbcrBavr BbIrIItTaIoTcf, Ir3 cyMMbI KaIrI{TaJIa Ha ofieTHylo AaTy ronbKo B ToM

c,ryqae, ecJrr{ oHrr 6rrnH o6tserenbr Ao orqeruofi AaTbI BKJIIou[TeJIbHo. I4u$oprr'raUur o AI{BIIAeHAaX pacKpblBaercfl

B orqerHocrrt, eerrrr onu 6ruu peKoMeHAoBalrbr Ao orqerHofi 1arbr, a raKxe peKoMeHAoBaHbI uttu o6'sssreHst

rocre orqerHoft Aarbr, Ho Ao Aarbr yrBepxAeHI{rI Slluanconoft orqerHocrl{ K BblnycKy.

Pesepnsl

pesepnn [pn3HarcTcr rorAa, KorAa y Kounanun ecrb reKyrql4e o6ssaremcraa (topu4uvecKl4e IilII4 BbITeKaIouue I43

nparruxn) KaK pe3ynbrar npounofo co6rrrux, il rrpur 3ToM cylqecrByer AocraroqHat Bepof,THocrb orroKa

pecypcoB, npeAcraBJr{rolUax gKoHoMrmecKne BbIroAbI, B Ilerflx I{crIoJIHeHIrt obsgarefficrsa lI I'IMeerct

BO3MoxHocTb AocToBepHorO OIIpeAeneHIIrI CyMMbI AaHHOIo O6ssareflrcrna.

llplcuaHue AoxoAoB tt pacxoroB

AoxoAu rrprr3Harorcf rorAa, KofAa cyulecrByer Bepof,THocrb roro, qro Kolruanru non)^{I'IT sKoHoMI{qecKI{e

BbrroAbr, r,r cyMMa AoxoAa Moxer 6rrrr AocronepHa onpeAeneHa. Ars [pI{3HaHI{s Aoxo,4a raKxe AOJIXHb]



cobffoAarbc{ cJleAylonltre ycloBl{s:

Ifporyeumuore u qHarozuqHbte doxodot u pacxodat

llo sceN{ Sr.nancontru r{HcrpyMeHTaM, orIeHrrBaeMbIM no aMoprl{3l4poBanuofi crol{Mocrlr 14 rIpoIIeHrHbIM

$uHaHconglr t4HcrpyMeHTavr, xlaccu$rlrlr4poBaHHblM B KaqecrBe vMeloul,Ilxcfl B HtlJllrrllalr [Ifl rlpoAaxl{'

nporleHTHbre AoxoAbr r{Jru pacxoAbr orpaxarorc{ uo sQQexruruoft lpoueurHofi craBKe, npl{ AucKoHTI4poBaHIrI{ no

roropoft oxr{AaeMbre 6yAyrUue AeHexHbre rrJrarexr{ r{Jrr{ IlocrynJlelJvfl Ha nportxeHl4l{ rlpeAnonaraeMoro cpoKa

r4cnoJrb3oBaHrax SnuaucoBoro r4HcrpyMeHTa uJrr4 B TeqeHI{e 6onee roporKoro [epLIoAa BpeMeHI4, rAe 3To

rrprrMeHr,rMo, B ToqHocrrr npr{BoAqrcf, r qucroft 6aranconoft crol4Mocrl{ ipuuaHconoro aKTr4Ba ruru (frauaucororo

o6"rur.nurt"a. IIpz pacqere ) rr{rbrBarorcr Bce AoroBoplrble ycnoBux no tpunancoBoMy I.rHcrpyMeHry (nanpuuep,

rrpaBo Ha Aocpor{Hoe norarueHrae). Earancosas crorlMocrb lpuuanconoro aKTI{Ba ur[ $l{HaHcosoro o6ssareJrbcrBa

KoppeKTr4pyerc.rr B cnyqae [epecMorpa Kounanueil oqenox ruIarexefi un]I nocry[Jleuufi. CttoppexTlrpoBaHHa.fl

6anaHconas crorrMocrb paccqr4TbrBaerafl Ha ocHoBaHI{[ [epBoHallztJ-Ibnoft e${exrunuofi. npoqeuruofi craBKI/., a

rtMeHeHrze 6arancosofi crorrMocrrr orpaxaerc{ KaK 4poIIeHTHbIe AoxoAbI I{JII4 pacxoAbl.

B cnyrae cHuxeHr,rs orpaxeHHofi a $unanconofi orqeruocrl{ crol{Mocru Ql4HaHcoBoro aKTIrBa I{ILI rpyrlrrbl

aHaJror[rrHbrx Suuanconrrx aKTlrBoB BcJreAcrBI4e o6ecIIeHeHI4t, 4poUeHTHbIe AoxoAbI npoAoJIX€lIor npltHaBarbcf,

11o rrepBoHaqanbuoil e$r[errunuofi npoqeurnoil crasxe Ha ocHoBe HoBofi 6anaHcosofi crol'rMocTl.I.

,\ ox o d o m np o d acrcu m o 6 ap H o-M am ep u arb Hbtx 3 an q c o 6

AoxoAu npr6Harorcr rofAa, KorAa cyqecrBeHrrbre pLrcKI{ I{ Bo3Harpax ILeHuA, cB{3aHHbIe c qpaBoM co6crBeHHocrl4

ru npa4r"t", rpunancoooro Iru3rrHta, nepeAaHbr noKynareJllo, I{ cyMMa AoxoAa Mo)Ker 6urr onpe4eJleHa c

AocraToqHofi crefleHbro rorrHocrrrr. Aoxo,q or npoAaxl4 ToBapHo-MaTepI'ItuIbHbIX 3arlacoB BKJIIoqaeT pa3Hl'{qy Mex(Ay

AoxoAoM oT npoAa)r( u 3aTparaMr4 Ha ocyrqecTBJIeHLIe rlpo4aN. Ce6ecrouMocTb npoAax, orpaxeHHaf B HaqilIe

cpoKa apeHAbr, paBrurercr ce6ecrouuocrkr Lurvr 6alanconofi crol,IMocrl4, ecJII4 oHIr ptl3r[qalorcfl, apeHAoBaHHofo

r4MyrqecTBa Mr{Hyc ArlcKoHTr4poBaHHuUI cToI{MocTb HeIapaHTI4poBaHHoft ocTaTotlHof cyl\fMbl.

Rouuccuouuote doxodat, norytteHHde 3a oKa3qHue ycttye 6 meqeHue onpedetteuuoeo nepuoda zpeMeHu

Koruuccuonnble, noJ1) {eHH6Ie 3a OKa3aHIIe ycnyt B TerIeHI4e OnpeAeneHHoIO [eplloAa BpeMeHII, HaqI4CJI{IOTC' B

TeqeHIIe gTofo [epuoAa. Tarue crurbv BKJrroqalor KoMI{ccIloHHbIe Aoxo.UbI no 3Kcleprlr3e npoeKToB Ir Ilpoql4e

KOHCynbTaII[oHHbIe ycnyf Ir.

Onepaquouusle pacxoAbl

pacxo4rr yqurbrBarorcs B MoMeHT tparruvecroro noJr) {eHr4rr coorBercrByroulTx ToBapoB vrn ycnyr, He3aBIrcI{Mo

or roro, KofAa AeHelr(Hbre cpeAcrBavJrvrgKBuBaJreHTbI AeHer 6lrrtu sHulaqeHbl, I{ rloKul3blB€llorcr n $uuaucoeofi
orq€ruocru B ToM nepnoAe, K KoropoMy oHI4 orHocf,Tc{.

llepecver u HocrpaHHr,rx BarrcT

Onepaqr4u B r4HocrpaHgbrx BaJrrorax nepBoHaqturbHo )^{r4TbrB€Ilorca e Synrcquonallnoft B€IJIIore no o6veunouy

Kypcy, 4eficrryrouleMy Ha Aary o[epaUun. AeHexnble aKTI,IBII ra o6xsarellcrBa, BblpaxeHlrble B IrHocrpaHHbIX

BirJrrorax, [epeclrrlTbrBarorc{ B TeHfe rto pbrHorrHoMy o6uenuouy Kypcy, KorIIpyeMoMy Ka:axcraHcxoft (DouAosofi

Enpxef (aanee rro reKcry - (KOB)) r{ 3arBJreHHotuy Hauuoua,rrnrru Eanrou Pecrry6nuKn Ka3axcraH Ha

orrrerHyro Aary. HeAeneNnue aKTrrBbr u o6f3arelbcrBa, BbIpaxeHHbIe B nHocrpaHHbIX Buullorax'

lepecqr4rbrBarorcr n $yur<ur{oHaJrbuyro Burnrory no o6uennoMy Kypcy, geficrnyouleMy Ha orqerlrylo Aary.

,{oxo4rr r,r pacxoAbr, Bo3Hr{Karoulr4e npr4 [epecq€re onepaqufi n ranocrpaHHblx B€LIIIorax, orpaxalorct B orqeTe o

coBoKynHoM AoxoAe KaK qrrcrbre AoxoAbr/pacxoAbl no olepaul4qM B I4HocrpaHHofi na,'rrore (rypconar pa:nuua).

HeAegexnrre cTaTbtr, oUeHLrBaeMbIe c TogKIr 3peHl{s [cTopuqecKLIX 3aTpaT, nepecrll{TblBaloTcq c [cIoIb3OBaHI{eM

KypcoB o6lrena Ha Aarbr nepBoHaqzubHbrx onepaqraft. HeAeueNHbIe crarblr, orpaxaeMble uo cnpane4lunofi

cror{Mocrr{ B r4HocrpaHnofi sanrcre, nepecqr,rrblBarorcf rto o6uenuoMy Kypcy, AeficrsyroqeMy Ha Aary

onpeAeneHr{q cflpaBeAnlrBofi cronuocru.

Pa:unqrr MexAy AofoBopHbrM KypcoM o6uena cAeJIKI{ B I{HocrpaHHofi nalrore u pbIHotIHbIM KypcoM o6rvreua, na

Aary cAenKr4, BKJrroqeHbr B cocraB AoxoAoB 3a BblqeroM pacxoAoB no olepaurrtM B I4uocrpaHHoft Banlore. llo
cocrof,Hrrro Ha 30 ceHrs6px2012 u 3l 4exa6pr 2011 roaos oQuqualrrure Kypcbl o6uena cocraBJI{JlI{ 149,86 rerre
u148,40 reHre 3a I gonnap CLIIA cooreercrBeHHo, u194,02 reHre I{ 191,72 reHre 3a I enpo, coorBercrBeHHo.

Pezepa Ha oflecqeHeHue aKmuBoe u npovefi defamopcxoit zadontcenHocmu

Kouuanru exeMec{qHo rrpoBoAr{T aHiIJrr{3 Jrlr3r,rHroBoro noprQerx u Ae6Luopcxoft laAolNeHHocrI'I Ha rlpeAMer

o6ecuesenus.Llcxory 1r3 r{Merorueroc.fl olbtra, Kouuanrax ucnonryer caoe cy6lexrl{BHoe cyxAeHl're npl4 oIIeHKe

y6urron or o6ecuenelwr B cvryauri-rrx, KorAa 3agMqLrK I,IcrIbITbIBaer (lunanconue 3arpy/.rteHl{A 14 orcyrcrByer

Aocraroqnrrft o6r0ir,r $arrrnecrux AaHrrbrx o6 analoruqHblx 3aeMlllurax. KouuaHnfl aHaJrorrl\HblM o6pa3oM

oueHrrBaer LBMeHeHr4lr 6ylyufru< AeHexHbrx rroroKoB Ha ocHoBe Ha6[IoAaeMbIX AaHHrIX, yKtl3blBaloluttx Ha

ue6.narolpurrHoe r{3MeHeHr{e B craryce [ofarueHrur o6.sgaremcrs 3aeMIUuKaMI4 B cocraBe rpyrlnbl I{JII{ I'BMeHeHI4e

Mecrlrblx gKoHoMI{rIecKux yclonraft, Koropoe coorHocl4Tc{ co cJr} Ia{MI4 HeBbInoJIHeHLrfl o1fl3arenbcrB IIo aKTI'IBaM

B cocraBe rpy[[br. Pyxono4crno ucnoJrmyer orIeHKI{, ocHoBaHHbIe Ha Hcrop[qecKlrx AaHHbIX o crpyKType



y6rrrxoe B orHorueH[r{ aKTrrBoB c aH€urorurluuMr{ xapaKTepI,IcrI{KaMI{ KpeA[THoro pLrcKa u oobeKTI4BHbIMI4

[prBHaKaMr{ o6ecqeueHr,r.f, rro rpylnaM lpranaucoeoro rrr3rr:ara u ge6raropcroft saAorxeHHocrl4. MeroAma u

AolyureHuq, vcrroJrb3yeMbre AJr{ orleHrra 6ynyuux AeHe)KHbIX [oroKoB, perynflpHo nepecMarpl{Btuorc{ AJII

cHr{xeHr{Jr nro6oft pa3Hr4rlbr MexAy orIeHKaMr{ BeporrHbrx y6urnon I4 cyMMapHblIr,ru QaxrlrvecKlrMlr y6bITKaMI'r.

HuJtozooflnoJrceHue

Haloronoe, B€lJrrorHoe r{ TaMoxeHHoe 3aKoHoAareJrbcrBo Pecrry6rurra Ka:axcran flBraercfl o6lerrou puBJrruHbIX

rorxoeaHr4fi r{ rtMeHeHr4fi, xoroprre MoryT npor4cxoAl{Tb AocraroqHo rlacro. ToJIKoBaHI,Ie pyKoBoAcrBa B

orHolrleHrrrr raKofo 3aKoHoAareJlbcrBa, [pl{MeHfleMoe B oTHoIIreHI4I4 cAenoK I4 AetTeJlbHocrn Kounarul{ Moxer

6rrrr ocnopeHo coorBercrByrour,rMr4 pefr{oHiurbHbrMvt rrJrv rocyAapcrBeHHbIMI{ opfaHavu. Taxuru o6pa3oM, MoryT

6lrrr na.rr4creHbr AorronHr{TeJrbHbre H€urorr4, rurparfrr r4 rIeHI,I. Harorosrre nepuoAbl ocrarorc{ orKpbITbIMI4 AJI{

npoBepKr{ cooTBeTcTByroqr4Mr{ opraHaMr{ B orHorrJeH'nv vcqvcJleHllf, HIUIOTOB B TeqeHLIe IUITI{ KaJIeHAapHbIx JIeT,

npeArrrecrByroutx paccMarp[BaeMoMy roAy. flpu onpegendnrnrx o6cro{relbcrBax raKLIe o6ropu uoryr
o"uat"t"ut" 6onee A,rureJrbHbre nepr{oAbr. Pyronogcrno cql{Taer, qro Iro cocro{Hl4lo ua 30 cesrr6px 2012 roga,

elo ToJIKOBaHUe 3aKOHOAaTeJIbCTBa flBJIfleTCfl COOTBeTCTByIOIULIM IOHI4MaHI4IO HtIJIOIOBbIX OpraHOB I{ IIO3I{UI4II

Kon,tlauttn lro HzuloraM, BilJrore I{ TaMoxHe 6yAyr loArnep}I(AeHbl.

2. [enexuble cpeAcrBa Ir rlx 3KBITBaJIeHTsI

.{enexnrre cpeAcrBa r4 r{x gKBrrBaJreHTEr BKJIIoqaTT B ce6t cJleAylolqIae no3I'IqI{I{:

30.09.2012 3 1.12.201 t
HarwrHocrr B Kacce

Texyuue c.rera -AO <<Teuip6aHr>

fienexnue cpeAcrBa I{ Irx 3KBI{BaJreHTbl

3. Cpeacrna B KpeAIrrHbIx yqperqeHlrsx

CpeAcrna B KpeAIlrHbIX ) IpexAeHl4tx rlpeAcraBneHbl cneAyloullM o6pa:ovr:

Cpourure BKJIaAbI - AO <Kasnouuepu6aur>
Cpe4crna B KpeAIrrHbIx yqpex(AeHufl x

4. {ucrrre IrHBecrIrIIuu n Qnnanconufi JrIr3IrHr

{ucrrre r{HBecrI4III{I{ n $unancoeuft lugunr BKJIIoqaIor:

Mvtttuualrnrte JIIr3IrHtoBbIe IrJIarexI{ K tloJrfqgg46
Hesapa6oraumtft Quuauconrrfi AoxoA
r{ucrrte MI{Hr{M€IJIbIrbIe JIIr3I,IHroBbIe rIJIarexI,I K [on] {eHI{o
3a nrr.rerol4 pe3epBa noA o6ecuenenue
rlucrure rrHBecruulru e Qunauconrrfi ,rulunr

Teryruar.racrr
3a srtqerolur pe3epBa uoA o6ecueuenue
Teryulaa qacrb, Herro

,{omocpovnax uacrr
9ncrue rrHBecrlrquIl n Qnnanconuil lugunr

174
158.422

53
540.557

158.596 540.610

30.09.2012 3 1.12.201 1

36.516
36.516

30.09.2012 31.12.201 I
3.127.080 3.179.966
(s47.277\ (ss4.18s)

2.579.803 2.625.78r
(408.333) (408.333)

2.17r.470 2.217.448

1.436.926 1.528.466
(408.333) (408.333)

r.028.593
1.142.877

1.120.133
1.097.315

2.171.470 2.217.448

3a 9-Mecsuee 2012 crouuocrr o6opyaoBa:rrLrn, rrepeAaHHoro n (pranaHconrrft lu3uur, cocraBvrc 1.030.979 rrtcrl
TeHre.

Cranra Bo3HarpaxAeHrr{ no qr{crbrM rrrrBecrr{IlrulM e (lrauancoanir ttuzuur s 2012 roAy Bapbl{pyerctr or 8oh xo
21%

5. BcrpoenHble [porI3BoAHbIe Qnnanconue [HcrpyMeHTbI

HuNe npe4craBJreHa ta6rluga, Koropar orpax(aer cnpaBeAJII{ByIo crolrMocrb BcrpoeHHoro [polr3BoAHoro

lpuuauconoro rrHcrpyMeHTa, orpaxeHHoro n rpuuanconoft or.rerHocru, a raKxe efo ycnoBHylo cWMy.



30.09.2012 31.12.201 I
Vcnoeaaa
ocHoBH0n

cyM"va

Cnpaeednuean
CmOUJtttOCmb

Vcnoeaaa
ocHoBHun

cyJwJwa

Cnpueednuean
cmouttocmb

Axmue Axmue
O6nsu-

me,,Ibcmg0

Bzurrornrrfi orrlr4oH 9.013 115.893 14.270

Ha 30 ceHrslpn 2012 u 20ll roAoB y Kovuanlru r{MeJrlrcb onpeAeneHHble vHBecrlrquu a (punauconrtft lu3uur,
rrplrBf,3aHHbre K rdHocrpaHHofi BaJtrore, Koropbre f,Brrrorcs AoJIToBrIMI{ I{HcrpyMeHTaMIr c [oporoBblM 3HaaIeHueM,

r.e. KorAa BbrrrJraTbr uo ocHoBHoMy Aonry u nporleHTaM cBs3aHbI c rrHocrpaHHbIMLI B€IJIIoTaMI'I TaKI{M o6pa3oM, 'rTo
y Koulan1ru ecrb npaBo norpe6onarr 6olee nrrcoxyK) olrJlary, ecnu Kypc unocrpannofi B€uIIorbI, yra:aunofi n

KoHTpaKTe, 6yAer nonrrruarbc.fl rro orHorueHuro K oqpeAeneHHoMy rlopory (nopor, KaK npaBrlno,ycranaBlrwBaercfl

Ha )?oBHe HaJrr{rrHoro Kypca BaJrrorbr Ha Aary 3aKJtroqeHl{f, AoroBopa (puuanconoro lu:uura). B ro Ne BpeMf,, ecJII{

K)?c r{Hocrpannofi na;uorrr orrycrr{Tcf, Hrrxe nopora, BbIruIarbI rlo ocHoBHoMY Aolry u npoUeHTaM ocralryrcr Ha

nepBoHaqanbHoM )poBHe.

flo ugenruo Koulanrau, BbrrrreyKa3aHHoe ycJroBl4e, Koropoe BKJIIoqaer BcrpoeHHblft sarlorlcrft olqLIoH, sBrflercfl.

BcrpoeHHbrM nporr3BoArrbrv (punanconbrM r{HcrpyMeHToM, xoroprrfi AoJDKeH 6rrrr nrr4eleH I43 ocHoBHoro

KoHTpaKra 14 yqreH n (funanconofi orqernocrr{ KaK or4elurrrfi t[uuaucoarrft I{HcrpyMeHT, oueHl4sae\4rtft no

cflpaBeAnl{Bofi crouuocru ueper upu6rtlrb r4Jrv y6urox.

6. Tonapno-MareprraJrbnble 3arlacbl

Tonapuo-uarepr4aJrbHbre 3ailacbr BKrroqaror npeAMerbl lpunauconoro lfi43Lrnra, lonyqeHHble or
nr43rrHrolonyqareleft pr yAepx{r{BaeMbre AJr{ nepenpoAa)Kl4, ttu6o Ars [epeAaqu n Aalrneftuylo apeHAy no

(puuanconolry Jrr43rrHry. Ha 30 cenrs6pt2012 u20ll roAoB roBapHo-Marepr{tulbHble 3arlacbl cocrofJll{ Lr3 MaIrrLlH Lr

Apyfofo crreulraJll43l4poBaHHoro o6opyAonanux'

7 . VIsvecrwlrIoHHafl HeABlrrtrrMocrb

Huxe npe4craBJleHo ABI,DK9HIIS nO cTaTb-flM I{HBSCTUUI,IOHHOfi HeABuXliluOcTI4:

3e"wu 3daaun Bcezo

O6nsa-
merbcmgo

fleproHaua,rbHaq crol{Mocrb :

3l.qeKa6pr 2009 u 2010 roqon
Br,r6rtrze
31 gerca6pn 2011 roaa

Harcou,reunrtil nuroc:
3l geKa6prr 2009 roaa
Or.trlcneHLrt
31 gerca6pa 2010 roaa
Orqucrenrlf,
Bu6rrrue
31 gera6pa 2011 roaa
oTrIucneHI4.fl

30 ceHrn6pr 2012 rola
Ocraroqnaq crol{Mocrb:
30 ceHra6pn 2012 roaa
31 qerca6pr 20ll rota
31 serca6pa 2010 roaa

158.552 986.604 1.145.156
(1.1e9) (4.380) (s.s7e)

157.353 982.224 r.139.s77

- (102.728) (102.728)

- (24.748) (24.748)
(r27.476)
(24.72r)

639

(r27.476)
(24.72r)

639

157.353 830.666 988.019
(r8.47e) (rt.479

157.353 812.187 969.540

157.353 830.666 988.019

158.552 859.128 1.017.680

I4znoc u aMoprrl3arlur 3a 9-MecrrleB 2012 rcla B orqere o coBoKynHoM AoxoAe raKxe BKrloqaer aMoprI{3aIII4Io

ocHoBHbrx cpeAcrB B pa3Mepe 2.913 rcrrre r{ HeMareplriulbHblx aKTLIBoB B pa3Mepe 506.0 resre.



8. flpovr,re aKTr{Bbr w o6flsareabcrBa

Ilpoure aKTr{Bbr BKJrroqaror s ce6s. cneAyrotrlr{e [o3r{rlulr:

[e6uropcxax 3aAoJrxeHHocrb
AsaHcrr lr flpeAonnara
Haloru K Bo3MeueHraro 3a rrcKJrroseHlreM Kopnoparr{BHofo noAoxoAHoro

H€UIOIA

PacxoAu 6yayurrar nepr{oAoB no crpaxoBbrM [peMr{sM
HeuarepuaruHbre aKTr{B6r

Cyruua crpaxoBaHlrr Jrrr3r4Hra K noJrf{eHrrro
HeranepruenHoe crpovrenbcrBo
llpouee

3a nlr.reror.{ pe3epBa noA o6ecrleHeHr4e

Ilpouue aKTr{Bbr

llpo.rue o6sgaremcrsa BKJrroqaror B ce6f, cneAyrouue no3lrul{rl:

HIC r onJrare

Anaucu or Jrlr3lrHronorqrvntaoa'
Kpe4nropcxaf, 3aAoJrxeHHocrb [epeA [ocraBruI4KaMI4

IpoQeccuouaJrbHbre ycnyfu K orrJrare

Ipovee
Ilpovue o6r3arelbcrBa

9. Cpeacrea KpeArrrHbrx yqper(Aenufi

Cpe4crna KpeArrrHbrx yrpex4eur'rfi BKJrroqaror:

(Dou4 pasnurvr npeAnpr{HrrMareJlbcrBa (AAMy)
3afturr AO <Terr,rip6aHr> reHre
Cpegcrna KpeAHTHbrx yupexgeuufi

30.09.2012 31.12.2011
63.857
t2.stl

10.06s
324
977
s93
6.1ls
461

s6.r64
12.684

11.023
1.960
1.4r2
593

34
94.903
(9.140)

83.870
(9.140)

85.763 74.730

30.09.2012 31.12.2011
6s.3s0

13.987
1s.3s9

2.332

64.640

t5.94r
14.206
3.206
1.388

97.028 99.38t

30.09.2012 31.12.2011
1.000.100

477.300
907.647
497.151

1.477.400 1.404.798

Ha 30 cenrr6pr 2012 rola HoMr{Hiurbrrbre qpoueHrHbre craBKr{ uo safiN,ral,r Bapbr{pyrorct or 3,5o/o lo 13,5%o

foAoBbrx.
Y Kounanuu r.rMeerc.q KpeAr{rHar rrr4Hr4n, npeAocraBnesnas AO <T.elrip6aur> B pa3Mepe 1.835.485 rblcsq reHre.
Cpor r<pe4rarnoir rLrHrrv r{creKaer 25 gexa6px20l7 rom. O6ecreqeHueM rro KpeArrrsoi,r tusuu f,BJlf,rorc{ o6lerrrt
r{HBecrr{urroHnoft ne4nraxlrMocrr{, npr{HaAJrexauue Kolrnanuu, 6ar,alrrconaf, crorrMocrb Koropblx ua 30 ceurt6pt
2012 rorc cocraB.lr{ror 969.540 rbrcrrr reHre.

10. BsrnyurenHbre AoJrroBbre rleHHbre dymaru

B rrnyr{eunrre Ao JrroBbre ueHHbre 6yuaru BKlrroqalor:

30.09.2012 31.12.2011
Brrnyuennrre AonfoBbre rleHHbre 6yrrraru
BosHarpax4eHr{e K yrrnare
Bsrnyruennue AoJrroBbre ueHHbre 6yuaru

B uae 2007 roaa Koltnann.s pzBMecrr4Jra 500 rucxq Heo6ecue.reur{brx o6nr{rar6ir ua KOE, noruuuamnofi
cror{Mocrrro 1.000 renre Ka)r.Aafl, na o6ruyo cyMMy s 500.000 rblcsq reHre. 4 anper'r.2012 rom Kounanns
rroJrHocrbro [oracr4.]ra BbrrryueHHbre AoJrfoBbre rleHHbre 6yruaru. Cranxa KyrroHHoro Bo3HarpaxAeHl4t olpeAenflerct
B 3aBrrcr{Mocrrl or ypoBHr r4HAeKca IlnQnquu, [pI{ groM MLIHI{M€uIbHoe rr MaKcrrM€IJIbHoe 3HarIeHI{fl KynoHa
ycraHoB,rreHbr B pa3Mepe 9o/oull%o, coornercTBeHHo, couracHo ycJroBr{JrM BbrlycKa ooruraqun.

11. YcraeHbrfi KartrlTar

IIo cocrosHrtro Ha 30 ceurq6px2012 roAa o6lssreHnrrfi u orrJrarreHHbritranurat Kouuanun cocraBl{Jl 1.560.000
flpocrbrx arunft. Cropruocrr pa3MeueHr4rr axquft cocranura 1.000 TeHre 3a aKIII{ro.

- 499.522
- 13.444

512.966



12. KouuccrroHHble AoxoAbr

[oxo4rr no ycJryraM I{ KoMLIccIruIM BKJtroq€uor n ce6x cneAl'toql{e Io3!IIII{I{:

[oxo4 rro gKcueprlte npoeKToB [oreHIII{iuIbHbIX Jll{3lrHrouonfrarelefi
Korrlraccnonutrft AoxoA rro areHTcKtIM conralueHlltu

,{oxo4, noryraelrufi or rlepecMorpa rparpuxon rurarexeft

KolruccuoHnble AoxoAbI

13. Pacxolu Ha repcoHar r rpoqre orepaqronuble pacxoAbl

s0.09.2012 30.09.2011
1.646
3.726
5.057

) <1i
4.748
268

10.429 7.588

PacxoArr Ha [epcoH4Jr v npoqne onepaqlroHHbre pacxoAbl BKJrIoqaK)T n ce6x cneAylotuue no3l{ullll:

30.09.2012 30.09.20t I
3apa6oruar ilIrura v 6onycu
Pacxo.urr Ha coul{z}JlbHoe o6ecueqenrae

PacxoArr Ha nepcoHaJr

PacxoAu Ha KoMMyH€uIbHbIe ycnyru
Pacxo[rr no apeHAe

Haloru 3a I{cruroqeHl4eM Kopnoparl{BHoro noAoxoAHoro H€IJIofa

EanKoscxue ycJlyrrl
Oulara npoQeccuou€LnbHblx ycnyr
Kouau4uponoqHble pacxoAbl
PacxoArr no ycnyfaM cBt3I{
PacxoAu Ha peKJIaMy

PacxoArr rro peMoHTy rpaHcnopra
flpouue pacxoAEl

flpovue pe3epBbl

Onepaquonnble pacxoAbl

14. 5a;rancoBas cronMocrb 1 (oanoft) aKrIIrr

(76.747) (6e.e3e)
0.349\ (6.888)

I.rannrrft 6yxra.nrep
AO <T ervripJrrr3trHr)>

(84.096)

(11.8e0)
(r2.272)
(10.82e)

(2.e43)
(6.140)
(2.278)
(1.173)

(8e0)
(r3.249)

(76.827)

(10.9s0)
(10.3ss)
(rr.207)

(2.308)
(s.000)
(1.1e8)
(r.162)

(686)

6.707t (3.268)
t6.748

(6s.37r) Q9.386)

Ea:rancoeas crorrMocrb oAnofi aKrrr{u uo cocrorHrro na 30 cenrs6pr.2012 roAa cocraBl{nu 1274 reure (1248

reHre Ha 3l.l2.2}ll rola). Pacqer crotrMocrlr axquu 6rur qpoIBBeAeH B coorBercrBl{I{ c I{3MeHeHurIMLI LI

AouoJrHeHV.rrMn Ne 3 B Jrr4crr{HroBbre npaBr4;Ia or 08 nos6px 2010 roAa. Crorallocrr 6rua paccquraHa rro

c,reAyoutefi Qopnryle:

BVcs : NAV / NOgs 0.986.864 muc.menze / 1.560.000=1.274 meuzd. rse

BVcs (book value per cornmon share) 6anancoBar crolrMocG oAnofi upocrol aKIIllI'I Ha Aary pacqera;

NAV (net asset value) vucrrre aKrr{BbI AJ]f, 4pocrblx arqrail Ha Aary pacrlera;

NOcs (number of outstanding common shares) KoJrr4llecrBo qpocrblx akIIIrft Ha Aary pacrlera.

gncrrre aKrI{BbI AiI,r npocrblx arqraft pacc'ruraHbl rlo Qopuyne:

NAV : TA - TL (3.609.371--1622.507: 1.986.864 morc. menze)'rae

TA (total assets) aKrlrBbr gMr{reHra arullfi s orqere o QunanconoM rIoJloxeHI{LI sMureHra axrluft na

AaTy pacrleTa;

TL (total liabilities) o6marelbcrBa B orqere o $unancoaoM rroJloxeHrrl4 sMI,IreHra arqnl ua Aary

pacqera;

Couacno rpe6onauruo npaBr{Jr, cyMMa q}rcrblx aKTITBoB TaK xe AoJIXHa 6rrrr ylrenruleHa Ha 6alauconyto

crolrMocrb HeMarepr{iurbHbrx aKTr{BbI B orlrere o qprauauconoM rIoJIoxeHuIr 3MI,ITeHTa arcuuft na Aary pacvera' B

orrlere KoMrIaHIrI,I He HMeerct crarbvt <Helrarepraalbllble aKTITBrI)), TaK KaK crol4Mocrb IrMeloqlrrxcfi no cocroflHl{Io

Ha 30.09.2012 foAa .ilaHHbrx aKTr{BoB He3Haqr{TeJrbHa I{ cocraBtrcr 977 TbIc. TeHre, B orqerHocrl{ oHI{

) {rrrbrBarorcr B cocraBe <llpo'ux Ipu pacqere 6araHcosoft crollMocrl{ oAnofi anuuu

cTorrMocTb HeMaTepI{ilJIbHbIX a croltMocrl{ o.uHofi aKIII,M [peAcraBJIeH B TeHre.

fenepanrnblft AupeKTop
AO <TervripJrlr3rrHD) C.uauryroB H.O.

Korocrcosa I4.8.


