
AO «
3 OKTHOpn 2014 r.

3MHTCHTa

o npe/uiojiaraeMoii saMene ^Kazakhstan Temir Zholy Finance B.V.»
- «3MHTCHT») na AO «HaunoHajibHaH KoMnaHiin «I^a3aKcxaH Teiviip 2Kojibi»
- «KT3K») B KanecxBe 3MHTCHTa H OCIIOBIIOIO jo.rr/KmiKa no 6,375%-Hbiw

OojiiirauiiHM na cyMMy 700.000.000 aojui. CIIIA co cpoKOM noramenun B 2020 r.
(ISIN: XS0546214007 H US48667DAC83) (aajiee - «O6jmramiH»)

B COOTBCTCTBHH c FlyHKTOM 13.2(a) TpacTOBoro corjianiennfl ox 6 OKxaSpa 2010 r.
«IIepBOHaHajibHoe TpacxoBoe cor^aiiieHHe») Meagjy 3MHT6HTOM,
AO «Ka3TeMHpxpaHC», AO «J!OKOMOTHB» H «BNY Mellon Corporate Trustee Services
Limited)) (panee «BNY Corporate Trustee Services Limited))) (^ajiee - «rH,OBepHTejibHbiH
ynpaBJiHH)iuiiH»), paspeniaioiiieH aaMeny 3MHxeHTa Ha K^T^C 6es
comacHfl aepacaxejieii O6;iHrauHH (flanee - «fH,epHeaTejiH O6anrauHH»), c
B BH#e ztonojiHHxejibHoro corjiameHna K xpacxoBOMy corjiaineHHio or 1 OKX5r6p» 2014 r.
(^ajiee - «,HonojiHHTejibHoe coiviaineime K TpacTOBOMy couiaiiieiniio», H BMCCXC c
ITepBOHaHajTBHBiM TpacTOBtiM comaineHHeM ^ajiee - «TpacxoBoe corjiameHiie»), 3MHxenx
6y^ex saMeHe'H Ha I^T^C B KanecxBe 3MHxeHxa H OCHOBHOFO ^ojiacHHKa no OSjinrauHflM no
TpacxoBOMy corjiaineHHio (^ajiee - «3aMena»). B COOXBCXCXBHH c
corjiameHHCM K TpacxoBOMy corjianiennio 3aMena Bcxynnx B cnny c ^axti
cooxBexcxByiomHX H3MCHeHHH B OtJiHunaJibHbiH cnHCOK YnpaBJieHHa BejiHKo6p0xaHHH no

- «,HaTa BCTynjieHHH B CHJiy»).

no OGjinraunaM, B oxHomeHHH Koxopbix npoHSBO^nxca SaMena,

O6jiHrauHn: 6,375%-Hbie O6jinramiH na cyMMy 700.000.000 ^ojui. CIUA co cpoKOM
noranieHHii B 2020 r.

ISIN (^Jia 06jiHraunH, BbinymeHHbix B COOXBCXCXBHH c nojio^ceHHCM S):
XS05462 14007

ISIN (^JM OGjinrauHH, Bbinyn;eHHbix B COOXBCXCXBHH c npaBHJiOM 144A):
US48667DAC83

O6nHraiiHHs BbinymenHLix B COOXBCXCXBHH c nonoaceHHeM S): 054621400

O6jiHraiiHH, Bbmymennbix B COOXBCXCXEHH c npaBHJiOM 144A): 054713479

HoMep CUSIP (^Jia O6jiHraitHH, Bbinymennbix B COOXBCXCXBHH c npaBHJiOM 144 A):
48667DAC8

Taoce o^CH^aexca, HXO JIHCXHHF OGjinraunn Gyziex ocymecxsjien na KasaxcxancKOH
<J)OH.aoBOH Gnp^ce Ha flaxy Bcxynjiennfl B cniiy.

KOHHH flonoiiHHxejiLHoro corjiameHHa K TpacxoBOMy cornameHHio H
06 arenxcKHX ycjiyrax ox 1 oKxa6p5i 2014 r., saKjnoHe'HHbix B CBHSH c

(cpe^H nponnx cxopon) 3MHxenxoM, KT^ H «The Bank of New York Mellon)) B
OCHOBHOFO nnaxe'xcHoro arenxa H xpaHc^ep-arenxa, flBJiaioxcH jocxynHbiMH HUB.

OGjinraitHH c uenbio oanaKOMJieHHa B oGbinnoe pa6onee BpeMs no Mecxy
Ka^oro HS ArenxoB (KaK 3x0 npe^ycMoxpeno B TpacxoBOM corjiameHHH) H

ynpaBjunomero.



JSC National Company Kazakhstan Temir Zholy
3 October 2014

Proposed Substitution of Issuer

Notice of Proposed Substitution of JSC National Company Kazakhstan Temir Zholy
("KTZ"), as the issuer and principal debtor, in place of Kazakhstan Temir Zholy
Finance B.V. (the "Issuer") as the issuer of U.S.$700,000,000 6.375% Notes due 2020
(ISIN: XS0546214007 and US48667DAC83) (the "Notes")

In accordance with Clause 13.2(a) of a Trust Deed dated 6 October 2010 (the "Original
Trust Deed") among the Issuer, KTZ, JSC Kaztemirtrans, JSC Lokomotiv and BNY Mellon
Corporate Trustee Services Limited (formerly BNY Corporate Trustee Services Limited) (the
"Trustee"), which permits the substitution of KTZ in place of the Issuer to be made without
the prior consent of the holders of the Notes (the "Noteholders"), as supplemented by a
supplemental trust deed dated 1 October 2014 (the "Supplemental Trust Deed" and,
together with the Original Trust Deed, the "Trust Deed"), KTZ will be substituted in place of
the Issuer, as the issuer and principal debtor in respect of the Notes under the Trust Deed (the
"Substitution"). The Supplemental Trust Deed provides that the Substitution will become
effective from the date that the Official List of the UK Listing Authority is amended to reflect
the Substitution (the "Effective Date").

The following is information on the Notes that will be affected by the Substitution.

The Notes: U.S.$700,000,000 6.375% Notes due 2020
ISIN Code (Reg S Notes): XS0546214007
ISIN Code (Rule 144A Notes): US48667DAC83
Common Code (Reg S Notes): 054621400
Common Code (Rule 144 A Notes): 054713479
CUSIP number (Rule 144A Notes): 48667DAC8

The Notes are also expected to be listed on the Kazakhstan Stock Exchange as of the
Effective Date.

Copies of the Supplemental Trust Deed and a supplemental agency agreement dated
1 October 2014} in relation to the Substitution by, among others, the Issuer, KTZ and The
Bank of New York Mellon, as principal paying and transfer agent, are available for
inspection during normal business hours by the Noteholders at the offices of each of the
Agents (as defined in the Trust Deed) and the Trustee.


