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AO «Kazaxcranckas ¢ponxoBast oupxa»

Hacrosamum Axumoneprnoe obmiectBo «Kaszakcran temip konel» (manmee —
AO «HK «KTX») cormacao IIpaBwn pasMelieHHs Ha  HHTEPHET-PECYpCe
ACTo3uTapusd (UHAHCOBOW OTYETHOCTH, (OoHAOBOM Oupku HHPOPMAHH O
KOPIODATUBHBIX COOBITHUAX, (PMHAHCOBOH OTYETHOCTH M ayJAUTOPCKHUX OTYETOB,
CIIACKOB a¢PUIMpOBaHHBIX JIMI[ aKIHOHEPHBIX OOMIECTB, a Takke UH(POPMALHMH O
CYMMapHOM pa3Mepe BO3HarpaxIeHus WIEHOB MCIOJHUTEIILHOTO OpraHa 110 HToraM
rofa, YTBEPXKACHHBIX noctaHoBieHHeM IlpaBnenms HanwmonaneHoro baHka
Pecny6muxn Kazaxcran ot 28 auBaps 2016 roga Ne 26, coobmaer, uro 27 anpens
2016 roma MexnayHaponHoe peiTHHroBoe areHTCTBO Moody's Investors Service
NOATBEPAMIO KPEOWTHBIM peUTHHr U peittunru mo Bcem obOmmrammam (ISIN Code:
CH0246198037, CH0246199050, XS0799658637 (obnuranuud HeOrpaHWYEHHOrO
obpamenus), US48667DAD66  (obnurampu  OTpaHHUYEHHOTO  OOpAILECHHS),
XS0546214007 (obGnuraumu HeorpaHuueHHoro obpamenns), US48667DACS3
(o6muranmu orpanmuyenHoro obpamenus) AO «HK «KTXX» na yposue «Baa3»n,
MPOTHO3 «HETaTUBHBIN.
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AreHTtcTBo Moody's noaTBEPAMNO Ha NPEKHEM YPOBHE

pentuHrn KTHK u KTT; nporHo3 no peutuHram —
“HeratnBHbIN”

JloHgoH, 27 anpenst 2016 r. — MexxgyHapoaHoe pentuHroBoe areHTcTBo Moody’s Investors Service cerogHsi
NoATBEPAUIO PENTUHIN ABYX Ka3aXCTAHCKUX SMUTEHTOB, CBSI3aHHbIX C NpaBUTENbLCTBOM («OCTT»), 1 ux
rapaHTMpOBaHHbLIX 4ONTOBbIX 06513aTENbCTB, B TOM YMCHE:

- PENTUHI AMUTEHTa U PEUTUHT CTapLUnX HeobecneyeHHbIX JONroBbiX 0683aTenscTB AKLMOHEPHOTO
obuwecTtBa «HaumoHanbHas komnaHusa «KasaxctaHckme xenesHble goporny (KTXK) Baa3;

- KOprnopaTuBHbINA KpeauTHbIN penTUHr Bal n penTuHr BeposiTHocTu gedonTta Ba1-PD goyepHern komnadmm KTOK
AO «KastemupTpaHcy (KTT), nonHocTbio npuHaanexatten KTX;

- PENTUHI CTapLmx HeobecneyeHHbIX AOMTOBbIX rapaHTMpPoBaHHbIX 0653aTensCcTB Baa3 goyepHern komnaHum
Kazakhstan Temir Zholy Finance B.V. (KTZ Finance), nonHocTbto npuHagnexatien KTT.

[MporHo3 no BceM penTuHram — «HeraTMBHbINY.
MopTBEpPXAEHNE PENTUHIOB OOYCMNOBMNEHO CneayLuMn dakTopamu:
- BeposiTHoCTblo nonyyveHns KTXK rocyaapcTBeHHON NOAAEPXKKM, KaK PErynspHOn, Tak 1 YpesBblHaiHOWN;

- OXUAaHUS areHTCTBa OTHOCUTENBHO ynyylieHns douHaHcoBbix nokasaTenen KT)XK B 2016-2017 rogax no
CcpaBHeHuIo co cnabbiMu nokadatenamu 2015 roga no BeIpyYke U peHTabensHoCTH.

CerogHsLLHAS peNTUHroBoe AeNCTBUE 3aBepLUaeT NPoLecc NnepecMoTpa penTuHra, MHULUNPOBAHHbIN
areHTcTBOoM Moody's 10 mapTa 2016, n cnegyet 3a cHwkeHuem 22 anpens 2016 roga areHtcteoMm Moody's
pewiTuHra rocynapcrBeHHbix obnuraumin KasaxctaHa c Baa2 no Baa3 ¢ «HeratMBHbIM» nporHo3om. bonee
nogpobHasi HopMaLMs N3NoXeHa B Npecc-pennse, AOCTYNHOM MO CCbISKE:

https://www.moodys.com/research/--PR 347131

OBOCHOBAHUE PEUTUHIA

CerogHsiLLHee PenTUHIOBOE AENCTBNE OTpaXaeT MHeHne areHTcTBa Moody's 0 TOM, YTO NCTOPUYECKN BbICOKWN
ypoBeHb rocyaapcTeeHHon nogaepxkm KTXK, a Takke roToBHOCTb M CMOCOBHOCTL FOCYAapCcTBa OKasbiBaTb TaKyto
nogaepxky B Oyayliem onpasabiBaeT coxpaHeHune pentuHra KT)K Ha ypoBHe CyBepeHHOro.

Ona onpenenexus pertuHra KTXK areHTCTBO NpuMeHsieT meTogonoruio perntuHrosadms QCI. B cooTBeTCTBMM C
3TON MeToAoNornen penTuHr obycnosneH codetaHnem (1) 6asoBoit oueHkn kpegutocnocobHocTn KTXK (BCA);
(2) pentuHra KaszaxctaHa Ha ypoBHe Baa3 ¢ «HeraTvBHbIM MPOrHO30M»; (3) BLICOKOM YPOBHE
B3aMMO3aBUCMMOCTU AedOoNTOB rpynmbl U NpaBUTENbCTBA U (4) BbICOKOW CTENEHN BEPOATHOCTU NOAAEPXKKN CO
CTOPOHbI roCyAapcTBa B CllyYae BO3HWKHOBEHUS Y KOMNaHUM (OUHAHCOBbLIX 3aTPYAHEHWN.

B pamkax gaHHOro perMTMHroBoro aenctensa areHTcTBo Moody 's Takke NoHM3nno 6a3oBy0 OLEHKY
kpeautocnocobHoctn (BCA) KTXK ¢ ypoBHsa ba3 oo yposHs b1.


https://www.moodys.com/research/--PR_347131
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MOODY'S adopts all necessary measures so that the information it uses in assigning a credit rating is of sufficient quality and from sources
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Moody’s Investors Service, Inc., a wholly-owned credit rating agency subsidiary of Moody’s Corporation (“MCQ”), hereby discloses that most issuers
of debt securities (including corporate and municipal bonds, debentures, notes and commercial paper) and preferred stock rated by Moody’s
Investors Service, Inc. have, prior to assignment of any rating, agreed to pay to Moody’s Investors Service, Inc. for appraisal and rating services
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Additional terms for Australia only: Any publication into Australia of this document is pursuant to the Australian Financial Services License of
MOODY’S affiliate, Moody’s Investors Service Pty Limited ABN 61 003 399 657AFSL 336969 and/or Moody’s Analytics Australia Pty Ltd ABN 94 105
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available to retail investors. It would be reckless and inappropriate for retail investors to use MOODY’S credit ratings or publications when making
an investment decision. If in doubt you should contact your financial or other professional adviser.

Additional terms for Japan only: Moody's Japan K.K. (“MJKK”) is a wholly-owned credit rating agency subsidiary of Moody's Group Japan G.K., which
is wholly-owned by Moody’s Overseas Holdings Inc., a wholly-owned subsidiary of MCO. Moody’s SF Japan K.K. (“MSFJ”) is a wholly-owned credit
rating agency subsidiary of MJKK. MSFJ is not a Nationally Recognized Statistical Rating Organization (“NRSRO”). Therefore, credit ratings assigned
by MSFJ are Non-NRSRO Credit Ratings. Non-NRSRO Credit Ratings are assigned by an entity that is not a NRSRO and, consequently, the rated
obligation will not qualify for certain types of treatment under U.S. laws. MJKK and MSFJ are credit rating agencies registered with the Japan
Financial Services Agency and their registration numbers are FSA Commissioner (Ratings) No. 2 and 3 respectively.

MJKK or MSFJ (as applicable) hereby disclose that most issuers of debt securities (including corporate and municipal bonds, debentures, notes and
commercial paper) and preferred stock rated by MJKK or MSFJ (as applicable) have, prior to assignment of any rating, agreed to pay to MJKK or
MSFJ (as applicable) for appraisal and rating services rendered by it fees ranging from JPY200,000 to approximately JPY350,000,000.

MJKK and MSFJ also maintain policies and procedures to address Japanese regulatory requirements.



