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AyauUTOpPCKUKA OoTHeT HE3aBUCUMOro ayauTopa

AxumoHepam v CoseTty ampekTopoB AO «Teniz Capital Investment Banking»
OT4eT No pesynbTaraM ayauTa huUHaAHCOBOW OTHETHOCTHU
MHeHue

Mbl npoBenu ayamT duHaHcoson otyeTHocT AO «Teniz Capital Investment Banking» (nanee -
«KOMNaHMsa»), COCTOALLEN U3 OTYETA O HMHAHCOBOM MOMOXEHUM MO COCTOAHMIO Ha 31 nekabps
2025 roga, oT4eTa O COBOKYMNHOM Aoxode, oTyeTa 06 M3MeHeHnAX B COOCTBEHHOM KanuTasne u
OTHEeTa O ABMXEHWUN ASHEXHbIX CPeACTB 3a rofl, 3aKOHYMBLLUMNCA Ha YKa3aHHYIO 4aTy, a Takxke
NpUMEYaHUN K (hUHAHCOBOI OTYETHOCTH, BK/KOYAA WHPOPMALINIO O CYLLIECTBEHHbBIX NOMOXERNAX
YYETHOW NOMUTUKN.

Mo Haluemy MHEeHUIO, npunaraemas MUHaHCOBAaA OTHETHOCTb OTpaXKaeT 4OCTOBEPHO BO BCEX
CYLLIECTBEHHbIX OTHOLLEHUAX (hMHAHCOBOE MonoxkeHne KoMnanmum no cocToaHunio Ha 31 aexabps
2025 ropa, a Takxe ee (PUHAHCOBLIE pe3ynbTaThl U ABMXEHUE AeHEXHbIX CPeACcTB 3a roa,
3aKOHUYMBLLMIACSA HA YKa3aHHYIO [aTy, B COOTBETCTBMM CO CTaHAapTamu Byxrantepckoro yyeTa
MCPO.

OcHoBaHne [5 BbipaXKeHnss MHEHUSA

Mb! NpoBenu ayauT B COOTBETCTBUM ¢ MeXayHapoaHbiMu cTaHaapTami ayauta (MCA). Hawm
0653aHHOCTN B COOTBETCTBUW C 3TUMM CTAHAAPTaMUW onucaHbl ganee 8 pasaene « OTBETCTBEHHOCTh
ayauTopa 3a ayauT (hHaHCOBOM OTYETHOCTMY Hallero otyeTta. Mbl He3aBMUCHMbI N0 OTHOLLEHWUIO K
KomnaHuy B COOTBETCTBUN € NPUHATEIM COBETOM MO MeXAyHAapOAHbIM CTaHAAPTaM 3TUKW AN
ByxrantepoB MexayHapoaHbiM KOQEKCOM 3TUKM MPOopeCccuoHanbHbix 6yxrantepos (BKo4as
MeXyHapoaHbIe CTaHaapTbl HesasucumocTu) (Kopekc CMC3IB), B oTHOLLeHWK TpebosaHui
HE3aBMCUMOCTHU, MPUMEHUMBIX K ayauTy (hMHAHCOBOW OTYETHOCTW OpraHusauuin nybnuyHoro
MHTEpeca, U 3TUMeCKUMM TpeBoBaHUAMM, MPUMEHUMBIMK K Haluemy ayauTy (uHaHCoBOW
OTYETHOCTW OpraHu3aLmMin NnybnmuHoro udtepeca B Pecnybnuke KasaxcraH. HaMu Takxe
BbINOMHEHbL! poYVe 3TU4eCKue 06A3aHHOCTU B COOTBETCTBUM C ITUMU TpeboBaHnaMu 1 Kofaekcom
CMC2B. Mbl nonaraem, 4To nony4YeHHbIe HAMU ayJUTOPCKUE A0KA3aTeNbCTBA ABNAKOTCA
[OCTaTOYHbIMU U HageXalluumm, YTobbl CYXXUTb OCHOBAHWEM A1 BbIPaXXEeHUSA HAlLEero MHeHus.
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Kniouesbie BOoNpocsl ayauTa

KrnioueBble BONPOCH! ayauTa - 3T0 BOMPOCHI, KOTOPbIE, COrMAcHO HalleMmy npogeccuoHan-HoMy
CYXXOHMIO, ABASANCH HanBonee 3Ha4MMbIMI 1A HALLEro ayanTa (PUHAHCOBOW OTHETHOCTH 33
TEKYLMMA Neprof. TV BONPOCH BbIM PACCMOTPEHbI B KOHTEKCTE HALLero ayauTa (hHaHCoBO
OTYETHOCTY B LIESIOM U Npu (POPMUPOBAHUY Halero MHeHUsA 06 3TON OTHETHOCTU, U Mbl He
BbIpa)<aeM OTAENbHOMO MHEHUS O 3TUM BOMPOCAM. B OTHOLLIEHWW YKA3aHHOTO HXKe BONpoca
Halle onvcaHue Toro, Kak AaHHbli BoNpoc Bbin pacCMOTPEH B XOA€ Hallero ayaurta, NnpuBoanTCA B
3TOM KOHTEKCTe.

Mbl BbINOMHWIW 06A3aHHOCTU, ONUCaHHble B pasaene «OTBETCTBEHHOCTb ayanTopa 3a ayant
(PMHIHCOBOJ OTYETHOCTM» HALLIEro OTYETa, B TOM YMC/E NO OTHOLLIEHMIO K 3TOMY BOMPOCY.
COOTBETCTBEHHO, HaLLl ayAMUT BKNIOYAN BbIMOMHEHWE npoueayp, paspaboTaHHbIX B OTBET Ha HaLLy
OLIEHKY PUCKOB CYLLIECTBEHHOIO UCKAXEHUS (HMHAHCOBOW OTYETHOCTU. Pe3ynbTaThl HaLUMX
ayoMTOPCKUX NpoLeayp, B TOM YnCe MPOLEAYP, BbINOMHEHHbLIX B XOAe PACCMOTPEHWA YKa3aHHOro
HYKe BOMPOCA, CNYXXaT OCHOBAHWEM ONs1 BbIPaXeHUA HaLLero ayaAuTopcKoro MHeHus o
npunaraemon PUHaHCOBOM OTHETHOCTU,

Kak cooTBeTCTBYIOLMI K/II04eBO#A BONpPoC
KnoyeBo# Bonpoc ayanTa 6bin1 PACCMOTPEH B X04€ Halllero ayanTa

lIpn3HaHue KOMUCCHUOHHOIo JoXo4a

[aHHbi BOMPOC ABAANCA OAHUM M3 Haubonee  Mbl Mony4nny NOHUMaHKe npouecca NpusHaHnA
3HAYUMbIX AN HALLEro ayauTta B CUy TOro, YT0 KOMWCCMOHHOMO AoxoAa. Mbl

KOMUCCUOHHbIW AoX0a ABAAeTCA OCHOBHbLIM npoaHanusnpoBany Y4eTHYIO NONUTUKY

BWAOM A0X040B KoMnanuu, KomnaHuns KoMnaHuu B 4acT NPY3HaHNA KOMUCCUOHHOTO
rnonyvyaeT HeCKONbKO BUOOB IUKCUPOBAHHbIX aoxopa.

KOMWUCCUOHHbIX AOX0A0B, BKNOYaA
KOMMUCCUOHHBIA 0OX0A, KOTOPbIX 3aBUCUT OT
HACTYNNIEHUA KOHKPETHbIX COBbITUI UK
obbema onepauuit. PykosoacTso Komnanuu
NPUMEHAET CYXAEHWUE B OTHOLLIEHWN NPU3HAHNA
BbIpYyUKM B cooTBeTCTBUM ¢ MCDO (IFRS) 15
«Bbipy4Ka Mo 4oroBopam C noKynaTesisamm.

Mbl NpoBenu aHanuTU4yecKne npoueaypol B
OTHOLLEHUW KOMUCCUOHHOIO 40Xo[a ang
aHanusa HeobbluHbIX TEHAEHUWA, BKNOYaa
aHanus exxeMecsyHbIx KonebaHun u usMeHeHnn
KNoYeBbIX (PAaKTOPOB BbIPYYKW, TAKUX KaK
KONUMYeCTBO KNUeHTOB 1 0bbem onepaumni. Ha
BbIOOPOYHOM OCHOBE Mbl NPOBEPUIN YCNTOBUSA

MHhopMaLmsa O NPU3HAHWA KOMUCCUOHHOIO KOMMWCCUI MO COenKaM Ha COOTBEeTCTBMUE
goxona packpbisaertcs B [ipumedaHnm 5 nepBUYHON OOKYMEHTaLMK U NepecyHuTanu
«YUCTble KOMUCCUOHHbIE f0X0Abi» U B KOMUCCUOHHbIM 40X0A.

MpumedaHn 29 «CyuleCTBEHHbIE MONOXEHUA

= - Mbl npoaHan3nMpoBanyn UHHOPMALIMIO O
YYETHOMA NOAUTUKMY K (IMHAHCOBOM OTHETHOCTH.

KOMWCCWMOHHOM [0X0AE, PACKPLITYIO B
MpuMeyaHuAx K HUHAHCOBOW OTHETHOCTH.

fIpouas uHpopmaLymnsa, BK/HOYEHHasA B rogoBo# oT4eT Komnasuu 3a 2025 rog
Mpoyasn MHopMaums BKNOYaeT MHDOPMALIKIO, COAEPXKaLLYIOCA B rOLOBOM OTHETE KoMnaHuu 3a
2025 rof, HO He BK/II04YaeT (hUHAHCOBYID OTHETHOCTL U Halll ayAWTOPCKMWK OTHEeT O HeM.

OTBETCTBEHHOCTb 3a NPOYYI0 MHGOPMaUMIO HeCeT PYKOBOACTBO.

FopoBon otyeT KoMnanuu 3a 2025 rog, NpeanonoXuteneHo, OyaeT HaMm NpeaocTaBneH nocne
0aTb! HACTOSALLLEro ayauTOpPCKOro oT4eTa.
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Hawe MHeHWne 0 (bMHAHCOBOM OTYETHOCTY He PacnpoCTPAHAETCA Ha NPOUYIO MHDOPMALMIO, U Mbl
HE NPeAoCTaBNAEeM BblBOAA, BbiPaXaloLLEro YBEPEeHHOCTb B KaKOW-imbo hopMe B OTHOLLIEHNK
OaHHOW MHOopMaLKMK.

B cBA3K ¢ NpoBeAeHNEM HaMK ayauTa (DMHAHCOBOM OTYETHOCTM Hallla 06A3aHHOCTL 3aKioYaeTcs B
03HaKOM/EHMM C YKa3aHHOM BbiLle Npo4yeil HgopMalLmMeit, Korga oHa byaeT HaMm npegocTasneHa, u
PACcCMOTPEHUM MPU 3TOM BONPOCA, UMEIOTCA MU CYLLIECTBEHHbIE HECOOTBETCTBUS MEXY Npoyei
WHpopMaumen N HUHAHCOBOW OTYETHOCTBLIO WKW HALLIMMU 3HGHUAMM, NOMAYYEHHBIMU B XO4€ ayanTa,
1 He COAEPXMT Nt NpoYan UHPOPMALIMA UHbBIX CYLLIECTBEHHbIX UCKaXKEHWUIA.

lMpoyne cBeneHnn

WHdpopmaums, kotopana bblna packpeiTa B hMHAHCOBOW OTYETHOCTU B Ka4eCTBe A0ONOMHUTENBHOM
thrHaHCOBOW WHOPMaLIMK, NpedcTaBneHa ana uenei BolnonHeHua Tpebosannii 3aKoHa
Pecnybnnku Kasaxctad « 06 MHBECTULIMOHHEIX M BEHYYPHBIX honnaxy oT 7 uona 2004 ropa
Ne576-I1, a Takke lNMpasun OCyLLECTBNEHUA OEATENIbHOCTH MO YTIPaBIeHWIO NHBECTULIMOHHDBIM
nopreneM, yTeepxaeHHbIX MNoctaHoBNeHueM MNpasneHus HaunoHasbHoro baHka Pecnybnukun
Kasaxctad N210 ot 3 dreBpana 2014 roga (C y4eToM U3MEHEeHWA W JONOAHEHWUIA), N ee pacKpblThe
He npegycmaTpusaeTca MCQPO. B xoge ayauTa npunaraeMon (hpHaHCOBOW OTHETHOCTU Mbl He
BbIMNOAHANN ayaUTOPCKMX NpoLeayp B OTHOLLIEHUM 4aHHOW A0NONHUTENbHOW (PMHAHCOBOM
NH(POPMAUNIN 1, COOTBETCTBEHHO, HE BbIPAXKaeM Hallero MHEHUS O HeN.

OTBETCTBEHHOCTbL PyKoBogCTBa # Cosera AUPEKTOPOB 3a dJMHaHCOBYlO OTYEeTHOCTb

PyKOBOACTBO HECeT OTBETCTBEHHOCTL 3@ MOArOTOBKY W AOCTOBEPHOE NpeAcTaBneHne yKasaHHowm
(hMHAHCOBOW OTYETHOCTU B COOTBETCTBMM CO CTaHaapTamu Byxrantepckoro yyeta MC®O u 3a
CUCTEMY BHYTPEHHEr0 KOHTPONS, KOTOPYIO PYKOBOACTBO CHUTAET He0HX0AMMOR ANna NOAroTOBKM
thMHAHCOBOW OTYETHOCTH, He cofiepKalliel CYLLIeCTBEHHbIX UCKaXeHui BcneacTene
He06POCOBECTHLIX ASACTBUIA UK OLLNMBOK.

Mpu1 NOAroToBKe (PUHAHCOBOM OTHETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTh 33 OLEHKY
CNocoBHOCTN KoMnaHum npoaoshkate HeMpepbiBHO CBOK AesATeNbHOCTL, 338 PACKPbITHE B
COOTBETCTBYIOLLIMX CAYYasAX CBEACHUNA, OTHOCALLUXCA K HEMPEPbIBHOCTU AEATENbHOCTY, 1 33
COCTaB/IeHWe OTYETHOCTU Ha OCHOBE AOMNYLLEHWUSA O HeNpepbIBHOCTU AEATENBHOCTH, 33
UCKMAIOYEHWEM C/YHaeB, Koroa pyKoBOACTBO HaMepeBaeTcs NMUMKBUOMPOBaTbL KoMNaHuto,
NPEKPaTUTL e AeATENbHOCTb WY KOTAA Y PYKOBOLACTBA HET PeanbHOW afibTepHaTUBLI TaKuM
noencTeBUAM.

CoBeT AUpeKTopOB HeceT OTBETCTBEHHOCTL 338 HALA30P 3a NPOLLECCOM NOATOTOBKW (PUHAHCOBOWN
OTYETHOCTU KoMnaHuu.,
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OTBeTCTBeHHOCTb aYAUTOPa 338 ayAHT (hUHAHCOBOMH OTYETHOCTH

Halum Lenm 3aKMioYatoTes B NOMyYeHUn pasyMHOW YBEPEHHOCTU B TOM, YTO (hMHAHCOBasA
OTYETHOCTb B LIeNIOM HE COAEPXUT CYLIECTBEHHbIX UCKaXeHWI BCeACTBME Hel0BpOCoBECTHLIX
AeACTBUA nnu oLMBOK, U B BbINYCKE ayAMTOPCKOro OTHeTa, COAEPXKAaLLero Halle MHeHue.,
Pa3zyMHana yBEPEHHOCTb NPeACTaBnAeT co60# BbICOKYIO CTENEHb YBEPEHHOCTU, HO HE ABNSETCS
rapaHTUen Toro, 4To ayauT, NPOBeeHHbI B COOTBETCTBUM C MeXayHapoaHbIMW CTaHAapTaMu
ayauTa, BCeraa BbifIBUT CYLLECTBEHHOE NCKaXeHWe NPY ero Hanuunn. MckaeHus MoryT BbiTb
pe3ynbTaToM HeJo6POCOBECTHLIX AEWCTBUI MK OLUMBOK U CYMTAIOTCA CYLLIECTBEHHLIMW, €CTU
MOXHO 060CHOBAHHO MPEeANoONOXKUTbL, YTO MO OTAENIBHOCTU UM B COBOKYMHOCTW OHU MO Bbl
NOBMUSITL HA IKOHOMUYECKME peLLeHns Nonb3osaTtenei, NpUHUMaeMble Ha OCHOBE 3TOM
PUHAHCOBOMN OTYETHOCTMU.

B paMkax ayouTa, NpoBOAUMOro B COOTBETCTBUM C MexAyHapoaHbIMW CTaHOapTaMn aypuTta, Mbl
npumeHseM npodheccnoHanbHoe CyXaeHue U CoxpaHaeMm ﬂpOCbECCVIOHaﬂbeIﬁ CKenTUun3IM Ha
MPOTAXEHUW BCEro ayauTa. Kpome TOro, Mbl BbINONHAEM Ccnegytoulee:

> BbIAB/ISIEM W OLIEHWBAEM PUCKM CYLLIECTBEHHOIO UCKaXeHWst (DMHAHCOBOM OTHETHOCTH
BCNeACTBMe Heqo6poCoBeCTHLIX AeUCTBUIA Unv olunbok; pa3pabaTbiBaem 4 NPOBOAMM
ayaAUTOPCKME MPoUeaypbl B OTBET HA 3TWU PUCKM; MOSyYaeM ayaAUTOPCKME AOKa3aTeNbLCTBa,
ABAAIOLLIMECA AOCTATOYHBLIMW YU HAANEXaLUMMN, YTOBLI CAYXUTb OCHOBAHWEM ANA BbipaXKeHus
HaLlero MHeHUA. PUCK HEOBHApYXEeHUs CYLLECTBEHHOrO UCKAXEHUS B pesynbTtaTe
He06poCoBeCTHbIX AeACTBUA BbiLlie, YeM PUCK HEOBHAPYEHNS CYLLIECTBEHHOrO UCKaXeHWs B
pesynbTaTe OLIMBOK, TaK Kak HegobpocoBeCTHbIe AeNCTBUA MOTYT BKMNOYaTb CrOBOP, NOANOT,
YMbILLUAEHHDBI NPOMYCK, UCKaXKeHHOEe NpeacTaBneHne nHhopMaumMmn unu oencTensa B obxoa
CUCTEMBI BHYTPEHHEro KOHTPOrIS;

> nony4aem NOHMMaHWe CUCTEMbl BHYTPEHHErO KOHTPOMA, MMeoLLEN 3HaYeHne Ansa ayauTa, ¢
LIenbio PaspaboTKyM ayAUTOPCKUX Npoueayp, COOTBETCTBYIOLLMX OBCTOATENIbCTBAM, HO He €
LieNbio BblpaXeHWsa MHeHUA 06 3¢h(heKTUBHOCTU CUCTEMbI BHYTPEHHEr0 KOHTPOA KoMnaHuu;

> OLEHMBAEM HaaEXALLUWI XapaKTep MPUMEHAEMON YYETHOM NONMUTUKU Y 06OCHOBAHHOCTL
OLUEHOYHbIX 3HaYeHWA, PacCYMTaHHbIX PYKOBOLCTBOM, W PACKPbITUSA COOTBETCTBYIOLLENR
nHopmaLmnu;

> feflaeM BbIBOZ O NPaBOMEPHOCTU NPUMEHEHWNST PYKOBOACTBOM AONYLLEHWUS O HEMPEPbIBHOCTU
[EATeNbHOCTH, W, HA OCHOBAHWUM MOMYYEHHbIX ayANTOPCKUX AOKA3aTENbCTB, BLIBOM O TOM,
MMEEeTCH N CYLLECTBEHHANA HEOMpPeaeNeHHOCTb B CBS3U C COBBITUSIMU UNU YCIOBUSIMMU,
KOTOPbIE MOTYT Bbi3BaTh 3HAUMUTENbHBIE COMHEHUS B CNOCOBHOCTM KoMnaHuu NpoaoKaTh
HEeMNpPepbIBHO CBOK AeATENbHOCTh. EC/IM Mbl NPUXOANM K BbIBOAY O HANTMUUK CYLLIECTBEHHON
HeonpeaeneHHOCTH, Mbl AOMKHLI NPUBAEYb BHUMaHNE B HALLEM ayQUTOPCKOM OTYETE K
COOTBETCTBYIOLLEMY PACKPbITUIO UHPOPMaLMKN B (PUHAHCOBOWM OTYETHOCTU USIK, €CNTU TaKoe
pPacKpbITUE MHOPMAUNK SIBASETCA HEHAANEXALUMM, MOANMULMPOBATL Halle MHeHue, Hawu
BbIBO/lbl OCHOBAHbI Ha ayAUTOPCKMUX AOKA3aTENbCTBAX, NOMYYEHHbIX A0 AAThl HALLEro
ayauTopckoro otyeta. OgHako 6yayLune cobbITUA UK YCNOBUA MOTYT NPUBECTU K TOMY, YTO
KoMraHUs yTpaTuT CnocobHOCTL MPoaAoMmKaTh HeMpepbiBHO CBOIO AEATENbHOCTD;

> NPOBOANM OLEHKY MpeacTasBneHns hUHaHCoBOR OTHETHOCTU B LIENOM, ee CTPYKTYPbI 1
comepXaHus, BKNIYas pacKkpbiThe MHOopMaLIMK, a TaKXKe TOro, NpeacTasnaet nn
(bMHAHCOBAsA OTHYETHOCTL NEXaLUMe B €€ OCHOBE onepaunn 1 cobbiTuaA TaK, 4Tobbl BbIno
obecneyeHo WX JOCTOBEPHOE NpeacTaBeHue.
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Mbl ocyLuecTBAsieM MHCbODMaLI,VIOHHOG B3aumopeiictaune ¢ CoBeToM AWPeKTopoB, AOBOAA A0 ero
CBEIeHUs, MOMUMO NpoYero, MHHOPMaLIUIo O 3aMN1aHUMPOBAHHOM 0BbeMe U CpoKax ayamuTta, a
TakKxe 0 CyLUeCTBEHHbIX 3aMeHaHUAaX No pe3ynbTataM ayauTa, B TOM HUCNE O 3HAYUTENbHbBIX
HefoCTaTKaX cUCTeMbl BHYTPpEeHHEero KOHTpoia, ecii Mbl BbiABNAEM TaKOBble B Npouecce ayguta.

Mbl Takxe npegoctasnseM COBETY AMPEKTOPOB 3aAB/IEHUE O TOM, Y4TO Mbl cobnonanu sce
COOTBETCTBYIOLLME ITUYECKME TPEHOBAHMA B OTHOLLIEHUM HE3GBUCUMOCTN N MHDOPMMUPOBANHK €ro
060 BCEX B3aMMOOTHOLLIEHWUSAX U MPOYMX BOMPOCaX, KOTOpble MOXHO 060CHOBAHHO CYMTATL
OKa3bIBAIOLLIMMU BAIMAHWE HA HE3aBUCUMOCTb ayAUTOPa, a B HeoBXoaMMbIX CYYasx - 0 AeRCTBUSAX,
OCYLUECTBIIEHHbIX A1 YCTPAHEHUS Yrpo3, WAV MPUHATLIX MEPaX NpeaoCcTopPOXHOCTH.

M3 Tex BONPOCOB, KOTOPbLIE Mbl AOBENY 10 cBefeHns CoBeTa AMPEKTOPOB, Mbl Onpeaensem
BOMPOCHI, KOTOPble Obiniv Hanbonee 3HaYMMbIMU ANA ayaUTa (PUHAHCOBOW OTYETHOCTU 33 TeKYLLMA
nepuoa v KOTopble, CAeQoBaTeNbHO, ABNAKTCA KMOYEBbIMM BONPOCAMK ayanuTa. Mbl ONucbiBaeM
3TW BONPOCHI B H3LLIEM ayAUTOPCKOM OTYETe, KPOMe CyYaes, Korfda nybnuyHoe packpsitne
uHdropmaLmm 06 3TMX BOMPOCax 3anpeLLeHo 3aKOHOM WY HOPMATMBHBIM aKTOM, UK KOraa B
KpaiHe peaKux Cny4asx Mbl MPUX0OOUM K BbIBOLY O TOM, YTO MHOPMaLIMA 0 KakoM-nnbo Bornpoce
He JOoMKHa bbiTb COObLUEHa B HALLIEM OTYETE, TAK KaK MOXHO 060CHOBAHHO MNPeanoioXnTb, YTo
oTpULaTENbHbIE MNOCIEACTBUSA COOOLLIEHNS TaKOW MH(OPMALIMK MPEBbLICAT ODLLECTBEHHO 3HAUNUMYIO
none3y ot ee coobLueHuns.

OT4eT B COOTBETCTBUM € APYTMMH 3aKOHOAATENbHBIMM U HOPMaTUBHbIMU TpeboBaHMAMU

PykoBoacTBoO KomnaHWM HeCceT OTBETCTBEHHOCTb 3a BbiNonHeHne Komnanwen TpeboBaHui
3aKoHogaTenbcTBa Pecnybnukum KasaxcraH B OTHOLLEHWW COCTaBMEHUS OTYETHOCTU 06 aKTUBaXx,
NPUHATBLIX KOMNaHuen B MHBECTULMOHHOE yNpaBneHue, 3a NopsaoK BeAeHUA yYeTa n CoCTaBNeHus
OTHETHOCTW B OTHOLUEHMM OAHHbIX aKTUBOB U 38 CUCTEMY BHYTPEHHEro KOHTPONSA, Heobxoaumyto
0151 COCTaBNEHUS OTYETHOCTU B OTHOLLEHWMU aKTUBOB (DOHA0B, NPUHATBIX B UHBECTULIMOHHOE
ynpasneHue.

B cooTBeTCTBUMU ¢ TpebosaHusaMu 3akoHa Pecnybnukn KasaxcraH «06 UHBECTULMOHHBIX U
BeHYYpHbIX hoHaaxy oT 7 vona 2004 rona Ne576-1l, B xooe ayanTa Mbl NpoBeNn NPOBEPKY Ha
COOTBETCTBUE TpeboBaHUAM 3aKoHodaTenbcTBa Pecnybnukn KasaxcTaH nopaaka BeaeHUs yuyeTta u
COCTaBMNEHUA OTYETHOCTU B OTHOLLUEHWN aKTUBOB aKUMOHEPHBIX MHBECTUUMOHHBLIX (hboHOoB (nanee -
«PoHabI»), NPUHATEIX KOMNaHWen B UHBECTULMOHHOE yrpaBieHue.

MNpoBefeHHaaA HaMu NPOBEpKa orpaHuynBanack TpeboBaHuaMK 3akoHa Pecnybnukun KasaxcraH
«0O6 MHBECTULMOHHBLIX M BEHYYPHLIX hoHaax» N2576-Il ot 7 uiona 2004 roga, a Takxe [MpaBun
OCYLLECTBNEHUA AEATENIBHOCTU MO YNPABASHUIO MHBECTULMOHHBLIM NOPTHENeM, YTBEPXAEHHbIX
MocTaHoBneHuneM lMpasneHns HaumoHanbHoro BaHka Pecnybnuku Kasaxctan N210 ot 3 deBpans
2014 roga. Mbl M3yuunv npouecc ynpasneHnsa akTmeammn, NPUHATLIMU B MHBECTULIMOHHOE
ynpasneHne, 1 NpoBenu aHanus v 3yyeHne 4OKYMEHTOB B OTHOLLEHUM aKTUBOB (hOHAOB,
NPUHATBIX B MHBECTULIMOHHOE YNpae/ieHWe, Ha NpeAMeT COOTBETCTBUA TpeboBaHuAM,
YCTaHOBNEHHbIM 3aKOHOo4aTeNbCTBOM Pecnybnuki KasaxcTaH B OTHOLLEHUKU aKLIMOHEPHbIX
WHBECTULMOHHBLIX (DOHOOB.

B pesynbraTte NpoBeAeHHbIX HAMW Npoueayp HaMu YCTaHOB/EHO CneayoLlee:

> B COOTBETCTBUM C TPeBOBAHUAMY, YCTAHOB/IEHHbIMU 3aKOHOAATENLCTBOM Pecrnybnuki
Ka3axCcTaH B OTHOLUEHWM aKLIMOHEPHbLIX MHBECTULMOHHLIX (hOHAOB, B CUCTEME BHYTPEHHEro
y4yeta KoMnaHum akTusbl GoHA0B 060Co6MA/MCE OT COBCTBEHHBLIX aKTMBOB KOMNaHWM nyTem
Ux yueTa Ha 3abanaHcoBbix cyeTax;

A member Lirm of Ernst & Young Global Limited
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Shape the future
with confidence

> B TeueHue 2025 roga KomnaHusa Bena yyeT A0KYMEHTOB, OTHOCALLMXCA K AeATENbHOCTH
Kaxxgoro u3 MoHAoB, NyTEM BeAeHWA XYPHANO0B, COAePXalux CBeAeHNA, NepeynceHHble B
n. 46 NpasBun OCYLLECTBAEHUA AEATENIbHOCTH MO YNPaBNeHUIO MHBECTULIMOHHBLIM NopTdenem,
yTBepxaeHHbIx MocTaHosneHneM Mpasnenvs HaunonanoHoro baHka Pecnybnuku KasaxcraH

N210 ot 3 theBpana 2014 roga;

> ONS YYETa U XPaHeHUs aKTUBOB, COCTABAAIOLLMX KaXabliii n3 doHaos, Komnaxnuen

3aKNKYeHbl KacTtoguanbHble Jorosop.l;

> B TeyeHue 2025 roga KoMnaHus He pexe 0QHOro pasa B MecsAl NpoBOAMAA CBEPKY AaHHbIX
CBOEI CUCTEMbI BHYTPEHHETO YYETa Ha UX COOTBETCTBUE AaHHBLIM KaCTOAUAHOB,
OCYLIEeCTB/ALLMX YYeT 1 XpaHeHue akTmeos OOHAOB.

PyKoBoauTENb, OTBETCTBEHHbIV 38 NMpoBeAeHWe ayaouTa, No PesybTataMm KOTOPOro BbiMyLUeH
HaCTOALLMIA aYAUTOPCKUIM OTHET He3aBUCUMOro ayauTopa, - Onbra Xerai.

TH0 ,.BW 3«3, Sn”

Ayputop

KBanudurKauMoHHOe CBUMOETENLCTBO ayauTopa
N2 Md-0000286 ot 25 ceHTabps 2015 roga

A15E3H4, Pecnybnuka KasaxcraH, r. AnMarbl

np. Anb-®Papabu, 77/7, 3paHne «EceHTan Tayap»

23 anpena 2026 ropga

A member tirm of Ernst & Young Global Limited

SN S5/
Pycramren-Caftapos’r 21/
FeHepanbHbIA AUpekTap =
TOO «3pHCT 3H AHr»

FocynapcTBeHHas NULEH3UA Ha 3aHATHE
AYAUTOPCKON AEATeNbHOCTLIO Ha TeppUTOpUn
Pecnybnukun KasaxctaH cepun MOK-2,
N2OO00003, BblgaHHas MUHUCTEPCTBOM
hmHaHcoB Pecnybnukm Kasaxctad 15 uions
2005 roga



AO «Teniz Capital Investment Bankingy

(driHaHcoBan oT4eTHOCTL 33 2025 roa

OTUYET O COBOKYITHOM AOXOAE

3a roa, sakonuueumica 31 aexadpa 2025 roaa

(B munae menze)

Iprs, 2025 roa 2024 roa
KOMICCHOHHBIC AOXOAB 4 2.416.197 1.827.954
Komiiccrionnsie pacxoab! 4 (355.865) (319.068)
UncThIil KOMHCCHOMMBIT AOXOA 2.060.332 1.508.886
[poucHTHAA BRIPYYKA, PACCHITAHHAR C ICHOAB3OBAHIICM
apdrexTiBHOIT TPONEHTHON CTABKII 5 62.372 11.403
[pouas NpoOLEHTHAA BHPYYKa 5 814.450 458.193
IIponeHTHbIE packoAb! 5 (956.621) (329.472)
Uncreiit mponeuTisiil (pacxoa)/A0XoA (79.799) 140,124
PacxoAwl 110 KPCAITHBIM YOBITKAM (14.666) (2.037)
Unerpie (y6urmrit)/npudbian 10 dHHAHCOBBIM HHCTPYMEHTAM,
OLICHIIBACNBIM [0 CIPABEAAHBOIT CTOHMOCTH 4epe3 npibuiAb 1Al
yOBITOK {12.647) 493.530
ANBHACTIAHBITT AOXOA 566.722 42.890
Usicrste apnbuian/(yBuITKIL) 110 orepauns B HHOCTPAHHOI BAAIOTE:
- MIBpI0BLIE ONEPAIIIH 2.227.444 1.019.077
- HEpeolferKa BaIOMHbIX Criamest 20.330 (10.293)
[Tpournie aoxoarr = 1.419
HMroro onepanionueie AOXOABI 4.767.716 3.193.596
AOAS B YIICTOM YOLITKE ACCOUNTIPOBATIIBIX OPrANH3ALIIII 13 (40.701) =
Pacxoast na nepcosaa 6 (1.862.393) (1.074.648)
Pacxoabl 10 aMOPTI3ALLII 15,16 (307.044) (152.708)
[poune ouepannoHHbIe PACXOAD! 7 (880.529) (413.010)
HMroro onepamionnsie pACXOABI (3.090.667) (1.640.366)
ITpubeIaL AC PACXOAOR ITO KOPIOPATHBHOMY MOAOXOALIOMY
HAAOTY 1.677.049 1.553.230
PacxoAb! IO KOPHOPATIIBHOMY ITOAOXOAHOMY HAAOTY 8 (273.626) (136.118)
ITpnGerar 3a roa 1.403.423 1.417.112
Ipounii cosokynubiii AOX0A = =
Hroro coBoKymubIii AOXOA 32 TOA 1.403.423 1417112
IMpuGrian Ha aknmIo, B TCHre 23 1.504,5 1.771,2
[Moamcanno n yrsepAasCHo K BHIIYCKY OT nMenn Ilpasaewna:
"/r/ﬂ / 7 m\‘“\\a\n\\gxfgm’eﬂr
{/ O Rhisgmdainn O Tasgnuiii By
/ G srdiizyay Opasaanesna Ausnrii OysraaTep
c
Y. TENIZ CAPITAL
B@@ fAnsop Edueosny [peaceaatean Mpapaenia

!/I-{ 0410 "'OGb\

©
23 anpeas 2026 roaa "lio ”};GM“‘" <

Tlpaacaetvie npussewanie wa cmipantyax ¢ 5 1o 34 A8AR10MeH HEONLEMACMOR YaCHIbI0 QarHOL HRAHCOSOH ORINENIHOCIIN.




AO «Teniz Capital Investment Bankingy

OriHancoBaa oTacTHOCTD 34 20235 roa

OTUYET O PMHAHCOBOM ITOAOXKEHHNI
ITo cocrosanmio Ha 31 Aexabpa 2025 roaa

(B mvzeavax: menze)

AxTUBEI

AeHesKiple CPeACTBA IT HX JKBIBAACHTEL

CpeacTsa B (PIHAHCOBRIX OPraHI3AINIAX

AeSiroperas 3150 CHIOCTD 110 AoroBopas «odpurnoe PETO»
Toprosule 1CHHBIC OYMATTI

Toprosble LcHHBIC GyMarL, 3aaomentbie o sorosopan «PETTO»
[TusecTiime B aCCOMUIIPOBANHBIE OPIAHIIZALIIT

Koxncemnn & rioayuenitro

OcHOBHbBIE CPEACTBA 11 AKTIBLI B (hOPME 1TPABA 10AL3OBAIIA
FlesarepriaaAbHbIC AKTHBB

AKTHBBI 10 OTAOKEHHOMY KOPIOPATIIBHOMY IIOAOXOAHOMY HAAOTY
[Tpourie akTiIBB!

Hroro akruBer

OGasaTeabcTBa

Kpeanroperast 33,30 %enH0CTD 110 sorosopan « PETTO»
lIponaBosHbie PUHAHCOBLIE 0DA3ATCABCTBA

Kosrcemnr & ymaare

O0A30TCABCTRA 10 APEHAC

O0A3ATCABCTBA 1O TCKY MY KOPIOPATIIBHOMY ITOAGXOAHOMY HANOTY
IIpoune oda3aTe.AbcTBA

HToro obazaTeancTsa

CoOCTBCHHDIN KARNUTAA

VeTaBHbHT KarTa

[HepacipeacscHias mpideLib

Hroro codcreeunnlii kanmnTas

Hroro o6a3aTeabcTBA H COOCTBCHHBIN KAIUTAA

Tpusazacwee mpustesanus s copattufax © 3 1o 3+ A6.18107CR HEORTbEALIENON HAHIBI0 DaMHol PUNAILOBOL ONIUENIHOII,

31 aexabps 31 sckabps

Tpras, 2025 rosa 2024 roaa
9 1.263.618 853.771
10 1.035.575 =
11 30.011 122166
12 3.545.758 3.377.902
12 6.901.992 4.735.485
13 121.523 25.000
14 276.790 92.951
15 1.400.067 251.882
16 352,302 146.862
8 203.422 69.704
17 126.904 196.778
15.257.962 9.872.301

18 6.809.281 4.710.580
19 603.179 =
20 32.627 26.419
21 1.149.522 135.04+4
8 249.200 204659
22 562.473 +16.249
9.406.282 5.492.951

23 3.320.890 2.947.505
2.530.790 1.431.845

5.851.680 +4.379.350

15.237.962 9.872.301

(g8



AO «Teniz Capital Investment Bankingy ®unancosad oTaeTHOCTH 32 2025 roa

OTUET O ABMJKEHUU AEHE>XHbBIX CPEACTB

3a roa, 3axosunsmmuica 31 aexadpa 2025 roaa

(B mercanax mence)

TIpis. 2025 roa 2024 roa

ACHCOKIBIEC TOTOKH OT OMEPAIHOHHON ACATEALHOCTH
ITpuGuiab AC PACXOAOB O KOPHOPATHBHOMY HOAODXOAHOMY HAAOTY 1.677.049 1.553.230
Roppexmuposku ra:
TI3MOHCIIIE B ITAMIICACHILIX KOMIICCHOFIHBIX AOXOAQX (197.042) 198.666
1[3MCICIHIC B HIMHCACHHDBIX KOMIICCHOIIIBIX PACXOALX 6.208 (12.876)
1 I3MCHCIC b HAYTCACHITEX LPONCITTIBX AOXOAQX (104.235) (109.939)
TI3aeneinie v HagHEACHHLIX HPONCITITILX PACXOAAX 11.176 8.820
AOAR B YDBITKC ACCONHIPOBIIILX OPIAIN3AIIIT 13 40.701 -
PacXoAbl 11O KPCATHLIM YOLITRAM 14.666 2.037
Hepeansosanmtit (A0X0A)/ YOBITOK 1O OHCPAIIAM B HIOCTPANHON

BaOTe (20.330) 10.293
Hepeaanzosaimtil yoprok/ (AOXOA) O Hepeotiet Ik (hHIRICouHX

HEICTPYMCITIOB, GHCTHIBACMBIX 110 CHPABCANIBOIT CTONMOCTH 4epe3

UPHOBIADL (AL YODITOR 438.458 (307.233)
Pacxoap! 110 aMOPTHIANHH 15, 16 307.044 152.708
[{3MCHEIIE B HAYHCACIILIX PACKOAIX [IO 1ICHCHOALIOBIHLIM OTHYCRAM

G HPOMEX PACKOALX 11 HEPCOTIAA 93.170 383.488
VOLITOK 01 CHECAHISE OCHOBIHLIX CPCACTR 16.630 =
ACHCHKHbIC TOTOKH OT OIICPANHONIOH ACATCABHOCTH AO

H3MEHCHHH B ONCPAMOHHBIX AKTHRAX I O0A3ATCARCTBAX 2.283.495 1.879.194
Yneneae yriensuerie] (Yoo IH4EHNE) HPOWUN ONEPANUOHHBIN AKIINEO8
ACOHTOPCEA 3AAOAKCHIIOCTD 110 yotoropas «ooparioe PETO» 115.370 15,538
Cpeactia B BIIRIICOBLN OPLAID BATIX (1.033.690) =
Loprotsie nemivie Gyvans (2.096.292) (4.473.584)
Hpourte axtimsi (12.393) (110.299)
Ynenroe yae tmentee] (y-\erbuerne) npowiex: oNepaliioHisIN 005ame15m8
KPealropesan 3aa0a&einiocts to sorosopas «P1EHO» 2.133.066 2,793,732
Hpousie oGszaicancina 54.783 11484
UHCTOC HOCTYIIACHHME ACHCIKIIBIX CPCACTE OT OICPANHONION

ACATEABHOCTH AO KOPHOPATHBHOTO MOAOXOAHOIO HAAOTA 1.444.339 118.065
Kopuoparusnsiil HOAGXOAIBIT HRAOT YHARHCHIDI (362.802) (17.432)
UnCToE MOCTYIACHHME ACHEIKIBIX CPCACTB OT OICPAITHONHOMN

ACATCABHOCTH 1.081.537 100.633
AeHCKIBIC HOTOKH OT HHBCCTHINHOHIIONR ACHATCABHOCTH
HpioGperenme oCHOBILIX CPCACTH I HEMATCPHAABIBIX AKTIROB 15 (500.258) (245.813)
[ Iprodperenie accommpoBanmx oprainusai 13 (47.668) (25.000)
Uic1oe pacxoAOBAIME ACHCHKHAIX CPEACTB B HHBECTHIHOHHOIA

ACATCALIIOCTIL (547.926) (270.813)
Acneaxunie mOTOKH 0T (DPHHAICOBOI ACATEABHOCTH
Hocryaeiims o1 Buiyesa HpoctbiX axiui 23 373.385 1.209.650
Buiiaxtnl 0CoBHOIT CyMMBL OBE30TCALCTE (10 APCTIAG 21 (165.071) (116.349)
ABBILACHADD BOITAQUCIITTNC 25 (304.478) (149.999
UncToe NOCTYHACHHE ACHCIKIIBIX CPCACTR OT (hunurconoit

ACHTCALHOCTH (96.164) 943.302
BAISHIC H3MCHCITT ODMEHIILIX KYPCOB 1 ACHUKIIC CPCACTHL I X

IKBHBAACIITHI (27.600) 39.265
YHCTOC YREAMYCHHC ACHCHKHBIX CPCACTB M HX DKBHBAACHTOR 409.847 812.387
AcHeoxnsie cpeaCTBa H MX DKBHBRACHTRI HA HAYAAO OTYCTHOrO

HCPHOAL 853.771 41.384
ACHEKIBIE CPCACTBA H HX DKBHBAACHTRI HA KOHCI OTYCTHOIO

IIEPHOAL 9 1.263.618 853.771
Hpoterrs nosyyctmme 772,748 359.657
Hpotierrinl spisayeinmie (945.445) (320.652)

TIpu.iacaesisie npusewanis ita cRPAHUYAN & 5 110 34 R6.1910MCA HEOMIBENLIENIOG YUCHIBI0 OAHHOT (DUHAHCORON 0II4EmIOCHIY,



AO «Teniz Capital Investment Banking» ®rgancoBad oTdeTHOCTD 32 2025 roa
OTUET OB UISMEHEHIAX B COBCTBEHHOM KAITMTAAE

3a roa, sakoHunBImiica 31 aAexabpa 2025 roaa

(B mescanax merize)

Hepac- Hroro
Ycrasupii MOPCACACHHAA  COBGCTBCHHBIN
Tlprar, KAITHTAA npHOBIAL KanHTaa
Ha 1 aaBapsa 2024 roaa 1.737.855 164.732 1.902.587
Tpnosras 3a ros — 1417112 1.417.112
IIpounit cosokvinnii A0x0.A = =
Hroro coBokynHbIii AOXOA 34 FOA o 1.417.112 1.417.112
VBeAIMEHIIe YCTABHOIO KAIIITAAL 23 1.209.650 = 1.209.650
LIBILACHAB OOBABACHHLIC 23 = (149.999) (1-49.999)
Ha 31 aexaGpa 2024 roaa 2.947.505 1.431.845 4.379.350
ITpnGerap 3a roa = 1.403.423 1.403.423
ITpouitii cCORORVIIHEIIT AOXO0A = = =
HT0ro cOBOKYITHEIN AOXOA 32 TOA == 1.403.423 1.403.423
VBCAIYCHIIE YCTABHOIO KAIITAAL 23 373.385 = 373.385
AlBILACHAB OOBABACHHBIC 23 = (304.478) (304.478)
Ha 31 Aexabpa 2025 roaa 3.320.890 2.530.790 5.851.680

Tlpuiacaenore npustewanus na cmpanuifan: ¢ 3 10 3+ 88 L010MCR HEORIBEALICNIOL YACPIbH0 QAHHOH (DUHANCOBON OIINENIHOCHIN.



AO «Teniz Capital Investment Bankingy INpumeuanna k punancosoit oTaernoctu 3a 2025 roa

(B mvicauax merize, ecau 1e yxasarno urioe)

1. OOmasa madopMaIisI

AO «Teniz Capital Investment Banking» (pamee — AO «Musecturmonneii ®Purancossiii Aom «YURTA») (aanee —
«Komrranmay), 6p1a0 cozpano 30 aexabpsa 1997 roaa B Pecriybamxe Kazaxcram.

OcHOBHas ACATEAPHOCT KOMIAHMZ —3aKAIOYACTCS B OCYILIECTBACHHH OPOKEPCKHX M AHACPCKHX — OILICPALUH,
HMHBECTHIMOHHBIX OIEPALM, KOHCYABTAIIMH IO KOPIOPATUBHBIM (DUHAHCAM U OPraHHU3AIMM BBIIYCKA U Pa3MEICHUS
LIEHHBIX OyMar.

Acsreapnocts  Kommammn  peryampyercs  Arenrtcrsom  PecnyOamku  KasaxcraH 110 PEIyAHPOBAHHIO U Pa3sBHTHIO
dunarcosoro peiHka (Aaree — «APPDOPy).

Kommmanus ocyImecTBAsSET AEATEABHOCTb coraacHo amuensum Ne 3.2.249/19 or 18.05.2023 roaa, sameHmMBHICH paHee
BBIAAHHYIO AHIICH3HIO, Ha 3aHATHE OPOKEPCKOH M AMAECPCKON ACATEABHOCTBIO Ha PHIHKE IIEHHBIX OyMAr C IIPABOM BEACHUA
CYETOB KAMEHTOB B KAa9YCCTBE HOMHHAABHOIO AEPIKATEAA, AHMAECPCKOH ACATEABHOCTH M HA 3aHATHE ACATEABHOCTBIO ITO
YIIPAaBACHIFO HHBECTUIIMOHHBIM ITOPTdeAeM Oe3 IpaBa MPUBACICHUA AOOPOBOABHBIX IIEHCHOHHBIX B3HOCOB.

KommaHus ocymecTBAAET CBOIO AEATEABHOCTh Ha OcHOBaHHH AmieHsuu Ne 4.3.19 or 16.06.2023 roaa, Ha mpoBeseHue
OOMEHHBIX OIICPAIlUIl C MHOCTPAHHON BAAIOTON, 32 MCKAIOYCHHEM OOMEHHBIX OICpPAIMi C HAAMYHON HHOCTPAHHOM
BAAFOTOM.

FOpuamaeckuii n daxruaecknii appec Kommanum: Pecriybanka Kasaxcran, ropoa Aamarsr, npocrrext HasapGaesa 2401

Axmyionepsl

ITo cocrosumro Ha 31 ackabpsa 2025 i 2024 roAOB CACAYIOIIIHE AKITMOHEPH BAAACAH IIPOCTHIMI aKItuaAMy Komrrasrrm:

31 aAexabpa 31 aAexabps

Crpana 2025 roaa, % 2024 roaa, %

Veep CT. Kazaxcran 46,17 67,64
Teniz Holding Ltd. OAD 9,73 -
3anxun M.1O. Kazaxcran 5,57 6,01
Bucrubexos M. Kazaxcran 5,57 -
IIpoune Kazaxcran 32,96 26,35
Hroro 100,00 100,00

ITo cocrosanumro Ha 31 Aexabpa 2025 u 2024 TOAOB KOHEYHON KOHTpPOAHpYyrOmeH croponoii Kommammm sBAdercs

r-u Yeep C.T.

ITo cocrosumo 3a 31 Aexabpsa 2025 u 2024 ropos Kommammsa ocyrmecTBAAET MHBECTHIIMOHHOE YIIPABACHHE AKTHBAMH
axkrmoneproro umaBecTUHOHHOrO ponaa HeaBmxumocta AO «APH «EAST INVESTMENT GROUP» u ympasaenne
AKTHBAMU 3aKPBITOIO ITACBOIO MHBECTHIIMOHHOIO (poHAa puckosoro uasectuposanui S[IVPPH «FF Non Public».



AO «Teniz Capital Investment Banking» [prseyanna x GUHAHCOBOIT OTYETHOCTH 32 2025 roa

(B MBLAYAN ICH2E, et ME YRA3AKD HHOE)

2. OcHOBa NOATOTOBKM (PMMHAHCOBOM OTYETHOCTU

Ooume NOAOKeHUs

Aanpag (PUHANCOBAA OTYETHOCTb NOATOTOBACHA B COOTBETCTBIN € MEKAYHAPOAMBIMIL cTaIAAPTAMI  prHAHCOBOIT
otuctHocTH (Anaee — «NCPOn).

KOMIAHIIA TIPEACTABILAA CTATHII OTYCTA O (DIHAHCOBOM IIOAOWKENIIN B IIOPHAKE IIX ANKBIAHOCTI, IICXOMI I3 CBOIX
HAMCPEHIT 1 IIPEANTOAArAEMOil BO3MOKHOCTII BO3MCCTHTh/MOTACHT: GOABLIVIO YACTh AKTHEOB/ OOA3ATEABCTB IO
cooTBeTCTBYIONIEHT CTaTbhe (PIHAHCOBOI OTHCTHOCTIL. AHAAUS B OTHOLICHIN BOIMCLUICHIA ILAIL ITOTALICHNL B TCUCHIIC
12 MeCAIIeB TOCAC OTYCTHON AaThl (OGOPOTHBIC AKTHBLI I KPATKOCPOUHBIE 0BA3aTCABCTBA) 11 B Teventie 6oace 12 mecanes
II0CAE OTUETHOIN AATBI (BHCODOPOTHBIC AKTHBDI [I AOATOCPOHIbIC OOA3ATEABCTRA) IIpeACTaBAeH B [lpuveyarun 28.

Ba3sa aas onpeae1eHMsT CTOMMOCTH

,,\:lHII:Iﬂ (i)l!l'I’JHCOBIIH OTUYCTHOCTh ITOATOTOBACHA B COOTBCTCTBIII C TIPIIHIIIIOM VHETA I1O q):ll\TlI‘lCCl\'Il.\( 3ATPATAN, 31
IICKAIOYCHIIEM ('i)HHLIHCOBle HHCTPYMCHTOB, OLICHHBACMBIX 1TO CIIp‘dBC,\.\IlBOﬁ CTOIHMOCTIIL, II3MCHCHIIA KOTOPOﬁ OTPAKAUOTCH
B COCTaBC IIpllel.\_l[ ILAJI }'(-)'bl'l'l\'ﬂ 34 IICPIOA.

(DyHKI_IMOHaAI:Haﬂ BAaAIOTA M BaAAKOTA MPeACTaBAHIT AAHHBIX (I)I/IH&HCOBOI“'I OTYETHOCTU

DYHRIIIONAABION BAAOTON I BAAOTON nipescirratat prtrarnconoii oTyerHOCTH KoMImauiun aneTcs Texre. Bee snavenua
B AAHIOI (PHHANICOBOIT OTYCTHOCTI OKPYTACHBL AO THICAUIL, 32 HCKAIOYCHIIEM CHCUIIAABHO OFOBOPLHHDIN CAFIACE.

OnepaumonHas cpeaa

IInp. s u mexymyue xonossuveckue yi 106

Bozaeiicne MZIKPODKOIIO.\[II‘-[CCKOI“I If TeoNOAIITIIYCCKOIT CPpCAbI _\'C}T}'f)l[.\O lIHCl).\}llIlIOIIHOC AdaBaeHIle IIOYTII BO BCEX
JKOHOMIIKAX ITO BCCMY MIIDPY. Buicokme n pacTyuuIe LICHBI HA1 3HCPIrOHOCHTEAIL OKA3BIBAIOT HCMATIIBHOC BANAHIIC HA
CTOIIMOCTE APYITIX TOBAPOB II VCAVT, UTO IIPHBOAIT K 3HAYITCABHOMY POCTY HOTPCE")IITC.\LCKIIX II€H BO MHOCHX CTPAHAX.

LleHbt 11 MHOTIIC TOBAPDI, B TOM 9IICAC HA IPOAVKTBI IMIITAHIIA OCTAIOTCA BRICOKIIMIL B 2025 roay nudgaannd B Kasaxcrane
cocraitaa 12,3% rososeix (3 2024 roay: 8,6°0) mo sammen Hamomassnoro Bamka PecnySanki Kasaxcran (aaree —
«HBPK»). 28 nosdps 2025 roaa Koaurrer 1o acHexHo-kpealrtioil noamrrike HBPK nprmas penrenue 00 YCTaHOBACHIII
5a30Boil cTasku B pasaepe 18,07 o roAOBBIX C IPOLIEHTHBIM KOPILAOpOM + /- 1 MPOLEHTHBIX Ty HKTOB.

Koatmaussa IPOAO.AYKACT OIICHHBATH BAIIAHIIE 3MEHCHIIA DRKOHOMUIYCCKIIX },‘C.\OBHﬁ Ha CBOIO ACATCABHOCTD, cpmmucosoc
HIOAQKCHIIC 11 (i)lll{'.lHCOBbIC peE3vALTATDI. Tcr\ymce IIH(t).\.}{[UIOHIIOC AUdBACHIIE, MAKPOIROHOMIIUECKAR II IeOHOAITIYCCRAN
HCOIPCACACHIIOCTD BAIAIOT Hil AOIIVIIICHKIA If HCONPCACACHHOCTD OIICHOR, CBA3AHIBIX C OILICHKOIT AKTIIBOB I ODHSATCALCTE.,

3. CyuecTBeHHBIE YYETHBIC CYKASCHUS U OLIeHKN

HeonpeaeaeHHOCTH OLIEHOK

B HPONCCCC IIPIMCHCHITA }"{CTHOlul HIOAITIIRII PYROBOACTBO KoMImagi [ciroAb30B1A0 CVAACHIIA IT PACHCTHBIC OUECHKIT AN
OIIPC,\E.\CHIIH CVMM, IIPII3HAHHLIX B ('bllH"lHCOBOI“l otuetrHocTin [licke IIPCACTABACHDI HAIIOOALE CVIICCTBCHHBIC C.AVHAL
IICTIOAB3OBAHIIA C}"A\',\CHIU“I 11 OITCHORK!

Osane. tvomea 1o apende — OYEHKA (NABKY NPUAILHENUR QONONRUMETbHBIN JHENIHBIN (pedime

Kosuranis He MOMKCT ACTKO OIIPC,\C.\IlTb IIPOIICHTHYIO CTaBKYV, 3A.\OKCHHYIO B AOroBOpC APCHADI, IIOJTOMY OHQ ICIHOAB3VET
CTABRY HNPIIBACYCIHIA AOITOAHIITCALHBIX 31CMHBIX CPCACTB AAA OICHKIL 00A3ATEABCTB II0 APCHAL. CraBka OIpHBACYCHIA
ACIIOAHIITCABHBIX 32€MHBIX CPEACTB — JTO CTABKa IIPOLICHTA, IO HOTOpOﬁ Konmanna MOoraa Onf TIPIIBACHD HA AHANOTHYHLII
Cpor 1 1Ipu QAHAAOTIIYHOM OOCCHEUCHIIT 3AEMHBIE CPCACTBA, HCOG.\'OAII.\IBIC AAA HTOAVYCHIA AKTIIBA CO CTOHMOCTDLIO,
AHANOTYHOLT CTOIIMOCTI ARTIIBA B (‘l)OpMC 1pasa MIOAbB3OBAHIA B AHAAOTTIHIIBIX OKOHOMITYCCRIX VCAOBIIAX. Taki 06p1l30&l,
CTaBKa IIPIIBACYCHIIA AOIOAHIITCABHBIX 3ACMHBIX CPCACTB OTPAKIACT IponenT, KOTOprﬁ KoauaHis «Ao. ki ObLAL OBI
3AIIAATHTD?, 11 €€ ONPCACACHIIC TPC(-S}'CT IICIIOAB3OBAHIA PACHCTHBLIX OLICHOK.

KOMITAHII OUPEACAICT CTABKY LPLBACTCHIIA AOHOMHUTEABHBIX 3AEMHBIX CPEACTB € HCITIOAB3OBAHIICM AIHHBIX 110 CTABKAM
BOSHATPAAACIIA BBIAAHHBIX KPEANTOB GUHKAMIL BTOPOTO YPOBNA, nydankyemsx Hamnomasusne Banwom PecryBansn
Kasaxcran.

Ilo cocrommo ma 31 aexabpr 2023 roaa, cymMya OBA3ITEABCTB 10 APEHAC, UPIIHAHHLIX B OTYETC O puHarCOBOM
monowennn, coctapater 1.149.322 -eicaun temre (ma 31 aexadpa 2024 roaa: 135.044 toicmuan Tenre). [loapodwas
undopyard npescrasasena B [ Ipuvevanun 21.




AO «Teniz Capital Investment Banking» [Tpivewanns k pnaarcoroii otderHocTH 32 2025 ros

(B misrcauax menze, el ie yrasane Hioe)

4, YncThIii KOMMCCHOHHBIN A0X0A,

UI1CTHIIT KOMIICCHOHHBIIT AOXOA BEAIOYAET B cedq CACAVIONINE IMO3IIIIHIL

2025 roa 2024 roa,
KoMUCCHOHHBIE AOXOABI
Bporepcxite yeayri 1.233.485 693.925
AnaeppaiiTItHIOBbIC YCAYTIE 1.037.395 1.015.201
Veavrn vapret-Meiikepa 95.314 65.682
KoHCY ABTALUIOHIIBIE YCAVTTT 33.348 39.056
VeAyri HHBECTIIIIONHOIO VIIPPABACHII AKTIHRAMII 16.655 14.090
HTOoro KOMHCCHOHHBIC AOXOABL 2.416.197 1.827.954
KoMuccHOHHEBIE PRCXOABI
Veayrn Gupx (278.264) (223.5206)
YeAyrin AerosnTapies (55.130) (82.119)
Veayrit KactoAnaHon (2.947) (3.598)
Tpouce (19.524) (9.823)
HrToro xoMICCHOHHBIE DACXOABI (355.865) (319.068)
YncThiil KOMICCHOHEBLIH AOXOA 2.060.332 1.508.886

Bpry‘-lKa 10 AOroBOpamM ¢ KAMeHTaMMn

[lo cocrosmro Ha 31 aexadps 2023 roaa AeOHTOPCKIR 3aA0AKCHHOCTL 110 AOFOBOPAM € KAICHTAMII, MPEACTABACHHASA
KOMICCIAMH K HOAVYeHINO, cocTaBaeT 276.790 toicau Tenre (Ha 31 aewadps 2024 roaa: 92951 Tpicawa TeHre)
(TTpurtewarne 14).

[To cocrosmmo na 31 aekadops 2025 rosd 00H3XTCABCTBR IO AOIOBOPAM € KAICHTAMII, BEAIOYCHHBIE B COCTAB MPOHILX
OOABATCABCTB OTHETA O (PIHAHCOBOM HOAOKCHIH, coctasian 2053 teicaun reure (na 31 sewadpa 2024 roaa: 10.824
Toicaun tenre) (Tpusevarnue 22).

Cpoky NpM3HAHMI BBIPYYKH

2025 roa, 2024 roa
llpusnapacyan B ONPCACACHHDIT MOMCHT BPCMCHII 2.399.542 1.813.86+
Iprsuasaesan B Teuenne nepuosa 16.655 14.090

2.416.197 1.827.954

Koaurccniounsre AOXOABDI ITO VCAVTAM KOMII'.IHIHI, MIPI3HABAEMDIC B OIIPL’,\CA\EHIH)H\‘I MOMCHT BREMEHIT, IIPH3HAYXOTCA B MOMCHT
IIEPCATMTIT KAIICHTY KOUTPOAA HAN VCAVTAMIL O0obruno 31o TIPONCXOAIIT TI0 3iaBCPITICHITIT COOTBCTC’I‘B}'IO(IICI“I OTICPAITIIIT ILAIL
VCAVTIL r[pll.\lCIIllTC.\bllO K TAKHM VCAYTUM ¥ Rommannm mveercest OAHA OGH3ANHOCTD K HCHONMICHIO, KOTOPRA 3URKAIOHACTCA
B VCIICIITHOM 3aBCPIICHIIT OLIEPAIUTI, }'K'.IBI\HH()ﬁ B AOTOBODC.

O0A31HHOCTII K IICITOAHEHIINIO, BHIIOAHACMBIE B TEHMEHIE MNEPIOAL, BRAIOYAIOT (MHBECTHIHOHHOE VIIDABACHEEC AKTHBAMIL
Konmmiccrn aa VCAYTIT ITHBCCTIILIIOHHOIO YIIPABACHIIA AKTIBAMII OIIAAYIIBAIOTCA CARCMECATIO.

Berpyura Kosmmamnn konrerrrprpyerea 8 PecySanke Kazaxcran.

5. YncTeit HpOoLeHTHBI (pacxoa)/ a0xo4

et HPOHCH’I‘HbIﬁ AOXOA BRAIOYAET B ceon CACAVIONINE O3

2025 roa 2024 roa,

ITpoueHTHAA BBIpYYKA, PACCHMTAHHAA C HCIOAb3OBaHHCM 3¢ eKTHBHOI
IIPOLCHTHON CTaBKII
AeONTOPCKAA 3070 LKEHHOCTD IO AOroBopar «oopatHoe PEITO» 51.983 7.935
[Mpouee 7.389 3.468
62.372 11.403

IIpouan MpouenTHAA BEIPYUKA
Toprosere (eHHBIC OYMATI 814.450 +458.193
HToro npoucHTHAA BHIPYUKA 876.822 469.596
ITpoucHTHDBIC PACXOABI
Kpeantoperas 3aa0.0&CHHOCTD 110 AoroBopas «PETIOx» (816.400) (296.167)
Odazatessctea o apenae (Tlpurewane 21) (140.221) (33.303)
Hroro nponenTHbie pacxoAsl (956.621) (329:472)

Yucrelii npouerTHEL (pacxoa)/Aoxoa (79.799) 140.124




AO «Teniz Capital Investment Banking» [Npistevannd x punancopoil oTuetHoctn 32 2025 roa

(B MBICRMUN IeHe, el HE YKA3dHO UKOe)

6. Pacxoasl Ha mepcoHaa

P‘;lCXOAbI HAQ IIEPCOIAN BRAIOYAIOT B cedd CACAVIONIIE ITO3NLUIIL

2025 roa 2024 roa
3apadotnad 1aaia i POYNE KPATKOCPOUHBIC BHITIAXTH 1.725.288 1.001.639
Conpassimil BALOr I OTUHCACHHH 137.105 73.009
EIToro pucxoasr Ha mepcomLy 1.862.393 1.074.648
s Hpoqme OoTIepanMOHHbIC PACXOADI
[Ipouiic onepaLiIoHHbIC PACXOAL! BEAIOYAIOT B CEOA CACAYIONUIE O3 ILIILL

2025 roa 2024 roa
MaprerHnrosne yeayrsu 365.205 i11.384
indopyanmonimie yeayri 191.363 36.827
[tpoune upodeccionaaminie yeayty 52,415 24433
AVAITOPCKIIE YCAYIH 44.180 +41.860
peactasiricascene pacxoant 42.603 20.742
PacxX0AB 112 DRCILAYTAIEOIBIC 1 KOMMYILABHDIC YCAVIH 40.042 18.996
KoManauipoBoy e pacxoant 32.161 23.963
Pacxoab! 1 Caa3n 0 nrepiret 19.036 11.24
Kameasapertic o iposie oghicinie pacxon 10.402 6.132
YACHCRIL, BCTVIIIICABHBE B3I1OCH 1 ANCTHHIONBIC COOPH 11.808 19.524
Pacxoan 110 aperae 9.072 10.841
Houtonme it KypLepekie pacxosn 6.502 3.573
Haxom i npoune maatesin s 610.#¢1 3.630 7.108
Bastkosckye yeaymm 2.625 1.633
Honapnaasinie yeayru 1,562 194
Pacxaan ta odvuenie 375 37.959
Baateonsopirieabinoctn - 10.000
Hpouee 47.548 26.597
IHroro npoune onepanHoEHEEIC PACKOABI 880.529 413.010

Cyyma sosnarpazkaenig 3a ayairr orinancosoii orgernoctit Kosmann 3a 2023 11 2024 roast, noaywaemoro upaamin s
cocrase EY, cocraBaster 42.780 roicau tenre, Bratowan HAC., B 2025 11 2024 rosax dpupmmr 8 cocrase EY ne okasuBan

Roymrnn HCAVAITOPCRIIC YCAYTTL

8. Haaoroobaoxenmne

PﬂCXO,\bI IO KOPITOPATHBIIOMY ITOAOXOAHOMY HAAOI'Y BRAKOUAIOT!

2025 roa 2024 roa

PAcXOAB! 110 TCRYTHEMY KOPHOPATHBIIOMY [HOAOXOMIOMY HAAOLY 407.344 206.005
PacXOAB! 1O GTAMECHIIONY KOPHOPATHBIIOMY HOAOXOAIOMY IRAOIY — BOINMEHOBCIIG

FMCNBLIOCHITE BPCMCITILIX DAL (133.718) (69.887)

PacxoAst 10 KOPHOPATHRHOMY HOAOXOANOMY LLAAOLY 273.626 136.118

Aoxoant Kowmmastm  odaaratotes  masorom Toabko B Pecnybanxe Kasaxcran, B coorsercrsin ¢ HaAOTOBBIM
3UKOHOAATEABCTBOM, HPIMEHIIMAA CTABKL KOPHOPATIBIOIC 110A0X0AHOrO Hasora B 2025 1 2024 rosax cocrasaset 20%0,

18 o 2025 roaa IMpesmaert Pecnydankn Kasaxcran moanncas 3axou «O awecenun uaenenust 1 00R0.IHCHIE 8 HeKOMOPbIe
Juronodame tonste axme! Pecityd iuxn Kasaxoman ne eonpocari na.iozood.iomenua», a Tarke Hosuill Hasoroseril koaexe PeciyGankn
Kasaxcran. B cOOTBETCTBINI ¢ BHCCCHHBIMII NM3MEHEHIIAMII OBLAL YCTAHOBACHI AOMOAHIITEABIEA CTABKA KOPHOPATIIBHOIO
HOAOXOAHOIO Haa0ra B passmepe 10% o H CaeAVIONUIC BILABL AOXOAOB, npiHatibie 31 2025 ro:

e llpllp()CT CTONMOCTH HPI PEAAHSAIIHIT TOCY.MIPCTBEHHLIX JMIICCHOHHBIX IICHHBIX 6}’31:11" (‘V.\[C}IbIIICIHIbIX 11 }'61)11'[\'11
OT PCAAIZALIIT TOCYAAPCTBEHHDBIX OMIICCIIOHHBIX ITEHHBIX 6_\'][111");

e AoXoAB O CBOII-ONICPALIIAM € BAAMOTOI I OOMEHOM NPOIICHTHLIX CTABOK, 3AKAFOYEHHBIM HA CPOK AO 1 roaa
(}'.\(CHbILICHHbIX Hil CVAMY '\'6b1'I’KOB 1O CBOII-OTICPALIIIM C BAAIOTOI 11 0OMeIIOM IIPONCHTHBIX CTABOK, 3AKAIOYCHHDBIM
IIa CPOK AO OAIIOIO I'O;\il), OHNPCACACHHDIX B COOTBCTCTBIIT CO crarbeli 279 Hasorosoro KOACRCA;

. Bosmarpasacnna o onepawuuint «PEIOw, sakuoseHssn Ha ¢pok A0 | roas (WWEHBUICHHBIX HA CYMMY PACXOAOB B
BILse BosHarpakaeHn mo omeparunnt «PEITO», sararouetinpi 1a cpok Ao 1 roaa);

° Bosmarpaskaennd 110 rocy AAPCTBEHHEIN IMICCHOHHEN [CHHBIM GYMATAM;

] Bosnarpassaenis 1o sraasam (serrostrrayy, passerncunsiv 8 HBPK na cpok ao 1 rosa.

Kostnatig ouenina BANAHIC VKA3AHHBIX LISMCHCHIII HA TCKYLUIC HAMOTOBBIC OOH3ATEALCTBA 31 IO\, 3AKOHYIBILNiICSH
31 aexadpa 2025 roaa, 11 OTPA3IIAA COOTBCTCTBYIOIIIIE KOPPEKTIIPOBKIL B OTYCTC O COBOKYITHOM AOXOAE.



AO «Teniz Capital Investment Bankingy» Ipnvevanna k cpumancosoii oruetaocTti 32 2025 roa

(B NBLRYAN MICHEE, ©L Il HE YRAIAHO HHoe)

8. Haaoroobaoxenmue (TipogoakeHmne)

CBCPK’J MEAAY PACXOAAMII IO ROPIIOPATIBHOMY ITOAOXOAHOMY HAAOTY, OTPAKCHHDBINMIIL B AAHHOIT CbllHaHCOBOﬁ OTHETHOCTII,
11 npuﬁm.\mo AO VUCTA PACKXOAOB ITO KOPITOPATIIBHOMY IMTOAOXOAHOMY HAAOTY, }'.\lHO'rRCHHOﬁ HA HOPMATIIBHYIO CTABKY HAAOTA

34 I'OADbI, 3AKOHYIBINIIICCH 31 ACK:lapﬂ, BBITAAANT CACAVIOILIINM 06[)2130.\[2

2025 roa 2024 roa
ITpuGeiab A0 PACXOAOB IO KOPIOPATHBHOMY IIOAOXCAHOMY HAAOTY 1.677.049 1.553.230
Hopaainsiasg craska rmasora 20% 20%
Teopernueckne  pacxoabl 1O KOPHOPATHBHOMY — MOAOXOAHOMY — HRAOLY,
PACCUNTAIIHLIC 110 HOPMATHBIOI cTaBKe 335.410 310.640
[Teotaaraempil H2A000M AOXOA 110 TOCYAZPCTBCIIIBIM IICHIIDIM OYMATIAM H TICIEBIN
OYMALANM, HAXOARHIIMCE B odinmaaniiom cuncke Kasaxcranckoit dhoryosoft Hupsai (160.361) (184.003)
Heotamraempil a0 OM AUBHACHAIGIT AOXOA (113.344) (8.578)
AOXOAB! 1O (DIIMNCOBBIM HIICTPYMCITTAM, ODAALICMDIC THO VBCAIYCHION claske 188.820 =
PPacxoOADL, HE OTHOCHMBIC TIA BHYCT 23.101 18.053
Pacxoabl 10 KOPHopATHBHOMY IIOAOXOAHOMY HAAOTY 273.626 136.118

ITo cocrosumzo Ha 31 Ackadpa 2025 roaa 00A3ATCABCTBA IO TEKYILEMY ROPIOPRTHBHOMY MOAOXOAHOMY HAAOIY COCTABARIOT
249.200 rotcay reure (Ha 31 ackadpa 2024 rosa: 204.639 Teicau Tenre).

OTa0KeHHbIe HA10TOBBIE AKTUBEI M OTAOKEeHHbIe HA10TOBbIe 00s13aTeAbCTBA

AKTHBBI 1I 00S32TEALCTB TIO OTAOAKCHHOMY KOPITOPATIIBHOMY ITOAOXOAMOMY HAAOTY HA 31 ,\cxﬂﬁpn, a TARKAKC IIX ABIIKEHIIIY
31 COOTBETCTBYIOIIEC FONBI IIPEACTABACHDI CACAYIOLLIIIM 06p:130.\11

Bozrrix- Bozrrnx-
HOBCHIIC I HOBCHIIC If
VMEHLUICHIC VMEHBIICHIIE
BPEMEHHBIX BPCMEHHBIX
PAasSHHU B pasHny B
cocraBe cocrase
31 aexabpna npHOBIAI 31 sexabpr npuopLr 31 aexabpsa
2023 roaa MM yOBITRA 2024 roaa  HAH yOLITER 2025 roaa
Haaorossriii ahpexr spuuTacMbix
BPCMECHIIBIX PAZHII
Rosncenn & noaygennio 524 L) 747 2,609 3.356
[ launcacnmmic pacxoant 1o
HCHICIIOABL3OBU LGN OTHYCRAM 1.627 +.362 6.189 7.337 13.526
latiieactmic Pacxoant 110 1PeMIBAL = 69.158 69.158 17.921 87.079
()0A321CABCTBA 110 APLHAL 37.886 (10.877) 27.009 213.755 240.764
1 Ipouzsosuie (priacosbie 0GH31CALCTBA = = = 120.636 120.636
| [pounie axrmmsn 1316 (1.012) 304 (304) &
AKTIHBDI 10 OTAOKCHHOMY
KOPIIODATHRIIOMY HAAOTY 41.353 62.054 103.407 361.954 465.361
Haaorosetii o¢rpexr narorooGaaracmoix
BPCMEHHBIX DA
OCHOBIBIC CPEACTBA 11 TEMATCPHANBIBIC
AR (3.369) (3.744) (7.113) (25.904) (33.017)
ARUIBLE B opMe Hpane HOALZOBAINH (38.167) 11.577 (26.590) (202.332) (228.922)
OGA3ATCALCTBA IO OTAOIKCHHOMY
KOPIOPATHBHOMY HOAOXOAHOMY HAAOTY (41.536) 7.833 (33.703) (228.236) (261.939)
Ynersie (06x3aTcaBCTRA) / AKTHBLL IO
OTAOH(CHHOMY KOPIOP2RTHBHOMY
MOAOXOAHOMY HAAOTY (183) 69.88” 69.704 133.718 203.422




AO «Teniz Capital Investment Bankingy [Tpumesanns x crrancosoil oTyetHocTI 32 2025 ros

(B PRBLCAYAN JIEHEE, eC I HE YRKASAHO IIHUL’)

9. JeHexXHble CpeACTBa M MX 9KBMBAAEHTBI

;\EIIC}KHbIC CPCACTBA H HX IKBIIBRACHTHI BRAFOYAIOT B ceon CACAVIOHIIIC IMO3IIINT

31 Acxabpa 31 Acxabpa
2025 roaa 2024 roaa
AenesxHpIe CpeACTBa B Kacce = 33
CpeAcTBa Ha TeKyIEX cUeTax B GaHKax M APYrux (DMHAHCOBBIX
OPraNU3anuax:

- ¢ pefiTunros «BBB-» no «BBB+» 704 48.692
- ¢ peiitiHros «BB-» s0 «BB+» 43.780 =
- ¢ peifitinroy «B-» a0 «B+» 21 13
- 0e3 peitruura 177.724 113.735
Hroro cpeacTBa Ha TEKYIIMX cUeTax B DaHKAX U APYrUx (DMHAHCOBBIX
OPraHU3AHAX 222.229 162.473
CpeacrBa Ha cuetax AO «Kaupuurossiii uentp «kKASE», Ges peiitunra 1.041.389 691.265
HToro seHesKHBIEC CPEACTBA M UX SKBHBAACHTBI 1.263.618 833.771

er.\llT!IbIC pCﬁTIIHI'Il, VRKA31HHBIC B Tad.AILIE BBILIIE, MPEACTABACHBI B COOTBETCTBIIIl CO CTAHAAPTAMII pCﬁ'l’IHll’OBOI‘O
arenTtcrsa Fitch 1A ¢ agaaoriraubIMI CTAHAIDTAMIT APYTIX MC/RAVHAPDOAHDIX pCﬁTIlHI‘OBbIX ArCHICTS.

Mo cocrosmiumo ma 31 aekadpa 2023 1 2024 rosoB cpescTBA HA TEKVLUIN CHETAX B ORHKAX If APYTHX (DIIHAHCOBLIX
OPraHN3anIAX Ge3 PefiTHHIA B OCHOBHOM NPEACTABACHDBI CPeACTBaMIL, pasieiicHiubnm Ha cuetax 8 AO «Llentpasbubiii
Aenosirrapiii nesubx ovaany n Yacrrnas Kosmmauna « lerrpassnsrnii aenosmrrapnii Brpawir Mewyrapoasoro Puuarcosoro
Llerrtpa AcTtana» Ha odury1o cyamy 177,724 orcawn tenre n 113.735 ruicay renre, COOTBETCTBEHHO.

Mo cocroammo ma 31 sexadpa 2025 11 2024 roaos Kommaniis iivesa cyeTa B 0AHOI (hIIHANCOBOIT OPraHII3AIIIL, OCTATKII IO
KOTOPBIM HILAIBILAYRABHO npesbiuast 10° o codersennoro samnrana. Ilo cocrodumo ma 31 aexadpsa 2025 roaa Sanancosas
CTONMOCTb OCTATKOB B YKazaHHoII ¢hiHaHcoBoll opramsannn cocrasaser 990.805 tercau Tenre (ma 31 sexaopa 2024 roaa:
691.265 TeICHY TelITE).

10. CpeacTBa B GMHAHCOBBIX OPraHM3ALIMSIX

[To cocrosmino mHa 31 Aekadpa 2023 roan cyMaa CpeactB B (DIHICOBLIX OPraHIBALUIAN OC3 NPICBOCHHOIO KPCATHOIO
peiiTnara BrAroqaioT aerosnt yaactunka AO «Kazaxcranckas donsosaa oupxar (aaree — «KPb»), npeocTaBAeHHBIT B
radecTse obecrmedeHn Ha 0onyio cyanty 1.010.220 Teicay Teure 11 Map/AKHHAABHOE 00CCHCHCHIIC CACAOK HA MCHAVHAPOAHOM
BILAFOTIOM PBIIIKE Ha MMy 25.355 ThICAY TCHTE.

11. Aeburopckas 3aj0/KeHHOCTH IT0 AorosopaM «ooparroe PEITO»

Mo cocrosnzo ma 31 ackadpa 2025 rosa Kosmanneii saksiodens sorosopbl «oopatioe PEITO» va KOB Gasancosoii
cronvoctbio 30.011 ruicau Tenre (ma 31 acxadpa 2024 roaa: 122,166 teicau Tenre). Ipesseros yrasamusex sorosopos
aBastorca odanrarum  Mimncrepersa  rimanicos PecnySanxn Kasaxcran, ofarmrannm AO  «Kasaxcranckuit o
yeroitsmsoctim 1 akruin AO «Kaszaxreaeroz 001 CUPABCAAIBAT CTOUMOCTb KOTOPBIX cocTasadet 26.840 Toicay tenre (Ha
31 aekadpa 2024 rosa: obacraumm Musmicrepersa pirnancos Pecnyankn Kasaxcran, odanramm AQ «RKazaxcrascrmii
o, veroftunsocTiy 1 akunn AO «KasuxTeaekoam OOLIAA CHPABEANIBAA CTONMOCTE KOTOPBIX cocTaBafieT 122.289 rurcau
Tenre).

Penepaapiiste  coraarueHig 0 HCTTHHIC  OIBOAIOT KOMIAHINT  B3AUMOZAUMIITBIBATL AKTIBBL UPOTHB  IIMCIOLTIIXCA
OOA3ATEALCTB B cAavHae sedpoaTa. IIpaBo Ha B3aIMO3a4eT IPEACTABAACT COOOIT IOPIAHYECKOL 1IPABO HOTALIATL ILAIL TIHIBIM
OGPA30M YMCHBIIETh BCEO [IAI MACTD HPIUIITAROIIEICA CYMMBI 32 CHET CYMMDI, IOAYIACMOI] OT TOTO /K¢ KOITPATCHTA, CHILKAA
TAKIM OOPA3oM IOABEPHKEHHOCTs KpeAnTHOMY prcky. [To cocrosuino na 31 aexadpsa 2025 11 2024 rosos Koymanna ue
OTPAAKAL B3UIMOZINMET B OTHETE O (DIIIAHCOBOM ITOAOKCHIIIL
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AQ «Teniz Capital Investment Banking» [pistevanin k purarcoBoii oTeernocTH 3a 2025 roa

(B IBUAYAN 171CH2E, CCAU HE YKAIAH0 uﬂoe)

12. Toprossie neHHbIE OyMaru

TOPI‘OBBIC LCHHBIE 6yMaI'Il, OILICHHBACMBIC IIO CHpﬂBeAAHBOﬁ CTOHMOCTH H€EpCe3 HPHGI:IA]: H YGBITOK, BRAIOYAIOT B Cebs
CACAYFOIIIIE ITO3HLIHH:

31 Acxabpn 31 aexcabpa

AoaroBsie ueHHBIe Oymarn 2025 rosa 2024 rosa
Koprroparnpueie 0GANTALIHE SMITEHTOB, 3APETHCTPHPOBAHEBIX HA TEPPUTOPHI

Pecrybanxn Kazaxcran 5.160.795 3.648.617
Kazmageiickue obauramun Munucrepersa chunancos Pecrrybauxn Kasaxcran 3.040.429 2.206.002
KopriopaTiBHbiec ODAHTAIIHI SMHTCHTOB, 3APErHCTPHPOBAHHBIX 34 IPEACAAMI

Pecrrybanki Kasaxcran 170.555 691.193
Kasuawueiickie obauraum Mununcrepersa ¢punancos CLILA 613.270 403.343
H'roro soaroseie merHbie Gymarn 8.985.049 6.949.155
Aoacebie neHHbIe Gymarn
Aoaeprie eHHbIC OYMATH IMITCHTOB, 3APCTHCTPHPOBANHBIX HA TEPPITOPIH

Pecrrybanxn Kasaxcran 1.076.065 1.102.881
AoAeBrie IIEHHbIE OYMATH JMIITCHTOB, 3aPETHCTPHPOBAHHBIX 32 IIPEACAAMH

Pecrybanxn Kazaxcran 386.636 61.151
Hroro aoaeBbie nenHsle Symaru 1.462.701 1.164.032
Toproesie mennsre Gymarn 10.447.750 8.113.187

Io cocrosanmro na 31 ackabps 2025 roaa, Kommanus mepeaaaa B 3asor obanrarun Murncrepersa ¢pnnancos Pecrmybanki
Kazaxcran, Munucrepcrsa dunarncos CILLA, kopnopameune obanrammu AQ «HK «[IposcBoabcTBeHHAR KOHTpakTHAR
kopropanum, AQ «KasArpoPuuancy, Munncrepersa ¢purancos Pecrybankn Kazaxcran, TOO «Yacraan [koaa mvern
Ulokana Yaanxauopan, AO Jet Groups, 1t akunn AO «Kcell obrueii cripaseaansoii cromvoctsio 6.901.992 rpicaun Tenre
(ua 31 aexabps 2024 roaa: obanrannn Munucrepersa dunancos Pecnybanku Kasaxcran, Munncrepersa ¢punancos CIIA,
kopropatheibie obanrammn AO «KazArpoPumanes, AO «Banx Paseurin Kasaxcramas, AO «HK I Iposopoascrsenuan
KoHTpakTHaA Kopropanrum, TOO «MPO «Apuyp Kpeanrm, TOO «A-Cars» i axmun AO «\ir Astanay obiueit cnpaseaansoit
CTOHMOCTBIO 4.735.485 Tricaw Tenre) 1o Aoropopan «PEITOy, saxarouennsm na KOB (TTpasreuanue 18).

Io cocronnmnio na 31 aexabpr 2025 roaa Topropbie neHHbIe GyMart BRAIOUAIOT Kennpie Symar 3 oarrenros (11a 31 aexabpa
2024 roaa: 4 aMmuTeuToB), GAAAHCOBAL CTOIMOCTE KOTOPHIX IIO OTA€ABHOCTH Itpesbimaer 10% cobcrBenmoro xammrasa
Kommamnn. Ha 31 ackabps 2025 roaa  GasamcoBas  CTOHMOCT: — YKA3AHHBIX — IEHHEIX  OYMAr  COCTABAAET
2.649.048 Tercay Tenre (Ha 31 sexaGpa 2024 roaa: 4.209.831 Tricmaa Tenre).

B 2025 roay cyspra mepeoNenKn O H3MCHEHIA CIPABCAANBOIT CTOIMOCTII TOPrOBBIX LICHHEIX GyMar BRArOuaeT B ceBa cyany
OTPILATCABHOIT BAAIOTHOIT nepeouensu B pasmepe 244.460 teicaa Tenre (8 2024 roay: 290.634 Tercaun TeHre).

13. JVHBecTVIIMK B aCCOLIMMPOBAHHBIE OPTAHM3ALIVIN

I/IHBCCTHHHH B ACCOINHPOBAHHAIC OPTAHII3ZALMIT IIPEACTABACHDI CACAYIOIIIIIM 06p830Mf

Aoax Crpana Basancosas Panarrcopas
Accounnpopausic BAZACHEFLA, OcrioBHaA OCYILICCTBACHHA CTOHMOCTE CTOHMOCTD
OpraHHIALHH % ACHTEALHOCTE AECATEABHOCTH 2025 roa 2024 roa
YK Teniz Capital Bpokepckoe
Brokerage Lid. 9,00% oficayknnaiie Pecrybarnka Kasaxcran 83.465 =
TOOQ «MPO Teniz Capital Hpeaoctanacnne
Microfinancen 9,09% MHKPOKPCAHTORB Peciybanka Kasaxcrau 24.440 25.000
Aovepirreastioe
UK "T'eniz Capital Asset YIPABACHIEC AKTHBAMH
Management Ltd. 9,00% ¢honaos Pecuybanka Kazaxcran 13.618 =
Hroro Gaaancoran
CTOMMOCTH HNIBCCTHIHK
Kommanmn 121.523 25.000

13 maz 2025 rosa Kommamus noayunaa npasa cobersemnocrn Ha akmun UK Teniz Capital Brokerage Ltd.
saperucrpuposannoit 11 moma 2024 roaa B COOTBETCTBHH C YCTABOM ACCOLHMPOBAHHON OPraHMH3ALIH H A€HCTBYIOIIM
32KOHOAATEABCTBOM MemayHapoaHoro ¢puraHcoBOTO HeHTpa «AcTana (aasee — «MPLIA»). 17 mapra 2025 roaa Kommanus
UPHHAAZ PELICHIIC 06 yBEANHCHIH yCTaBHOro Kamirana #a 100.000 mpocrsix akuutil, mpu srox poat Kosmanmn 8 UK Teniz
Capital Brokerage Ltd. B pazsepe 9% coxpanmaace.
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AO «Teniz Capital Investment Bankingy [Mpusestanns k dumancosoii oruernoctir 3a 2025 roa

(B mvrcauar: mienze, ecin we yKasawo nnoe)

13. VHBeCcTHMLIMM B aCCOLMMPOBAHHBIE OpraHm3auymn (IIpoAoaKeHne)

20 sckadpa 2024 roaa aktmonepasm Kosuanin 0bia0 npiHsTo pemcHire nusectnposats B xanutas TOO QOO Teniz
Capital Microfinance», sapeructpnposannoii 3 nroas 2023 roaa B COOTBETCTBINI € 33KOHOAATCABCTBOM PecryOAlK
Kasaxcramn.

3 wroan 2025 rosa Koammasma moavunaa npasa coScrBennoct Ha awwtin YK Teniz Capital Asset Management Lid,,

saperucrpuposanuoii 28 okradpa 2024 roar B COOTBCTCTBIII € YCTABOM #CCOLUIIPORAIHOIT OPTAHNAALIIIT 1T ACIICTBYIOITIIM
sakoHOAATEABCTBONM MELLAL

I3senems B MHBECTHINIAX B ACCOIUIIIPOBANHBIC OPTAHIIBAIIII IIPCACTABACHBL CACAVIOLIIIM oGpaso.u:

2025 roa 2024 roa
Ha 1 ansapa 25.000 o
[Tpnodperenie acconuposannsx opraumsatntii (Tipusevanie 17) 89.556 25.000
Vaeanuene yerasuoro karrasa UK Teniz Capital Brokerage Ltd. 47.668 =
Aot B yOBITKE ACCOTIIITPOBAIHLIN OPraln3arurii (40.701) =
Ha 31 acxaGpa 121.523 25.000

,\O‘\H Koamnanr B THBCCTHINIAX VHHITBIBACTCA B Ci)llH:lHCOBOﬁ' OTYETHOCTII 10 MCTOAY AOACBOIO YHACTIN,

14. Komuccun K moaydeHmno

Koauicctun MOAVICHITIO BKAIOYAIOT B ceos CacaVIOLIEC:

31 ackabpsa 31 aexabpa
2025 rosa 2024 rosa
Konrccinn 110 GPoRepCKIn yeayrin 176.839 81.053
Konmrcernn 110 yeayrasm aHseppaiiTiHTa 91.799 24
Konrrcciut mo veaymas MapreT-Meiinepa 11.200 =
Kosniecun 110 yeAyraM NHBECTHINIOHIOIO YIIPABACHIIA 1.430 2.528
Koammccint 1o KOHCY ADTALUIOHHBIM YCAVTAM 12.300 14.000
293.568 97.608

34 BE[MCTOM PC3CPBA TI0A OAKILAIEMBIC KPEAITTHBIE YOLITHIL (16.778) (4637
HMToro koMHCCHH K MOAYUYCHHEOQ 276.790 92.951

Mo cocrosnmo ua 31 aekadpa 2025 roan KOMICCHII K IIOAYYCHINO [0 GPOKEPCKIM yeayran B cymye 16.778 Toicsy renre
ABAAIOTCA KPCAITHO-00eciieneHnbnm (Ha 31 ackadpa 2024 roaa: 4.657 tercau Tenre).

Anaans usaenenitii pesepsa roa OKY 3a roasr, sarossBimrecs 31 Aexadpa, IPEACTABACH CACAVIOIIIM OOPA3OM:

2025 roa 2024 rog,
Ha 1 auBapsa (4.637) (2.620)
Flaunicacuiie 3a roa (12.121) (2.037)
Ha 31 aexabpa (16.778) (+.657)




AO «Teniz Capital Investment Banking»

[Tpiseyanna K chrraHcoBOI oTHersiocTn 32 2025 roa

(B rmbicaua: menze, ecin He yRdiano uioe)

15. OcHOBHBIE CPEACTBA M AaKTUBHI B (pOpPMe IIpaBa I10.1b30BaHIsI

AxrrBer B
Mebeas 1 Vayuurenns Qopue npana
ogprcHOC apcHAo- Hroro  noas308iaHHA
obopyao- BAHHOIO OCHOBHEBIC (oghrrcabre
BAHHC HMYIECTBA CpeACTBa TTOMCLITCHIA)
IlepBoHauasbHAS CTOMMOCTD
Ha 1 ausaps 2024 roaa 63.657 22.210 87.867 260.230
[ocrymaenms 57.676 8.537 06.213 63.974
Ha 31 aexadpsa 2024 roaa 123333 30.747 154.080 324.204
[Tocryiraenna 110.038 138.810 248.848 1.264.215
BriGbrrin i1 crincanns (591) (37.005) (37.596) {86.278)
Ha 31 acxa6psa 2025 roaa 232.780 132.552 365.332 1.502.141
Haxonsennaa anoptusanmua
Ha 1 auBaps 2024 roaa (6.307) (+.230) (10.537) (69.395)
Hlauncaennas avoprisaius (15.733) (8.876) (24.609) (121.861)
Ha 31 acxaGps 2024 roaa 22.040) (13.1006) (35.146) (191.256)
Hugncaenuas avopTizanna (25.220) (16.211) (41.431) (220.570)
Boiosrrus 11 crncanns = 20.997 20.997 —
Ha 31 aexaGps 2025 roaa (47.260) (8.320) (55.580) (411.826)
Yircran GasaHCOBAaA CTOHMOCTD
Ha 1 auBaps 2024 roaa 59.350 17.980 77.330 190.835
Ha 31 aexaGpsa 2024 roaa 101.293 17.641 118.93+4 132,948
Ha 31 aexaGps 2025 roaa 185.520 124.232 309.752 1.090.315
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[piseuanna k rmancosoii oryersHocTH 32 2023 roa

(B HBLCAYAN ZHEHCE, O TN HE YRKASAHO l(l!f)b’)

16. HemaTepyaabHble aKTHUBBI

Anren- ITporpar-
3HOHHBIE Hoe AKTHBEI B
COrAALICHIA  OGCCIICYCHIC pazpaborxe Beero
IMepBonavasbpHaA CTOMMOCTE
Ha 1 aaBapa 2024 roaa s 19.544 = 22.261
[locTymicuna 1.334 28.266 108.000 137.600
Ha 31 aexa6psa 2024 roaa 4.051 47.810 108.000 159.861
[loctymscana 3.274 1.336 246.800 251.410
[Teperoast - 354.800 (354.800) -
Beburris (2.862) (2.402) - (5.264)
Ha 31 sexabpa 2025 roaa 4.463 401.544 = 406.007
Haxonaennan axoprusanns
Ha 1 ausapa 2024 roaa (2.369) (+.392) = (6.761)
Hauncaennas avoprsaris (133) (6.105) - (6.238)
Ha 31 aexaGpsa 2024 roaa (2.502) (10.497) - (12.999)
Hauricaenmas avoprisanns (296) (44.747) = (45.043)
BoiObrris 1.758 2.579 = 4.337
Ha 31 aeka0pa 2023 roaa (1.040) (52.665) = (53.705)
Uncras 6aAaHCOBAA CTOHMOCTE
Ha 1 sausaps 2024 roaa 348 15.152 = 15.500
Ha 31 aexabpa 2024 roaa 1.549 37.313 108.000 146.862
Ha 31 sexaGpsa 2025 roaa 3.423 348.879 = 352.302

AKTHBLL B p:prilaoTl\'C IIPCACTABACHDI LHIOHCCCHHBIMIT 3ITPATAMIT 1 p:l3p:l(—)()'l‘}(}' MOAYAA AAA OCVIIICCTBACHIIA OITepalliir ¢
TICHEIBINTL 5}'.\[:“‘:!.\![[. P’\'!\'OBO,\C'I'HO Koxuraunn IOAAracT, ITO Hpouece pu:;pu(")()'mn VAOBACTBOPAN KPIITCPRILANM OPIIBHAHIA B

KIIMCCTBC HCMIUTCPIIAALHOTO akTHBA.

17. Ilpoume aKTHBBI

Ilpotmc AKTIBBI BRAIOYAIOT B CCOH CACAVIOIIIEC TTO3ILITIIIL

31 sexabpa 31 sckabpsa

2025 roga 2024 roaa

[apanTnitabiil ACH0310T 10 AOTOROPY APCHALL 34.153 33918
Dupaesoit rapapriiinniii senosirr 8.500 8.500
[poutie (inaconbie AKTIRbI 8.163 1710
IIpoune chunancoBbIe AKTUBBI 50.816 47.128
ITpesoraara 31 OCHOBHBIC CPEACTBA [T HCMATCPIIAALHBIC AKTIIBLL 70.495 56.610
Ipeaomaara 1o HAAOTINM, KPOMC KOPHOPATIBHOIO IIOAOXOAHOTO HAAOL 1.043 198
[IpesomaaTa 2a A0.A€BBIC IIHCTPYMEIITHI = 89.556
[Ipoune nedpriHAHCOBBIC AKTIBED 4.550 2.986
IMpoune HeduHAHCOBBIC AKTHBBI 76.088 149.650
Hroro npoune aKrunsl 126.904 196.778

[To cocroammo ma 31 sckadpa 2024 rosa HPEAOIATTA 31 AOACBLIC [HUCTPYMEHTE [IPEACTABALLY COOOIT OMANTY 30 AKLUIH
YK Teniz Capital Brokerage Ltd. 11 UK Teniz Capital Asset Management Ltd. B pasmepe 70.702 tuicaun Teure u
18.854 ThicAYII TeHIE, COOTBETCTBEHHO. \OTOBOPEl O MPHOGPETCHIN AOACBBIX IHCTPYMCHTOB BEAIOYAAII OTAATATEABHBIE
YCAOBIA 3UKPBITIA CACAOK I MOAYYCHIA HPABA COOCTBEHIOCTII Ha akrunt. B rexenme 2025 roaa Koaumnng noay4naa npasa
COOCTBCHHOCTI Hil \NAHHDIE aritun (1 Ipuswqarnue 13).



AO «Teniz Capital Investment Banking» [pmyewanns k prunancooil oruernocti 3a 2025 roa,

(B PPBLRYAN ICHEE, eIt HE YRA3dHO zmoe)

18. Kpeauropckas 3a30aKeHHOCTH 110 AgorosopaM «PEITO»

ITo cocroarmo Ha 31 aekadpa 2025 roaa Kosmamieil 3axrouensr soroeopst «PETTO» i1a KODB 6axancosoii cromvocTtsio
6.809.281 Tercaua Tewre (ua 31 aexadps 2024 roaa: +.710.580 Thrcau renre). [IpeaneTon yKA3aHIBIX A\OTOBOPOB ABARIOTCA
KOpIIOPATHBHbIC KasHaueiickue odanramm Mimncrepersa dmmancos PecnyGankn Kagaxerar, Munncrepersa punancos
CIIL\, ropuopatnpubie OGANMAININ II AKIII JMIITCHTOB, 3aperictprposanuex B PecryGanke Kasaxceraw, CIIPABEAAIIBIA
CTONMOCTD KOTOPLIX MO cOCTOAHMNIO Ha 31 ackabpa 2025 roaa cocras.ter 6.901.992 torcayin terre (na 31 sexadps 2024 roaa:
+.735.485 torcaa teure) (Tlpuvevanue 12).

19. Ilpoussoanbie PMHAHCOBbBIE 00sI3aTEABCTBA

BaaroTHble cBONBI

BaaroTiibie cBorbt IPCACTAB.IIOT coooii AOTOBOPDHBIC COUAAIMCHIIA MEAAY ABVMA CTOPOHAMII HA 0OMEH VCAOBHBIX CYMM
B ABVX BAAIOTAX HA VRA3I1HHBIC 6}\.\}'1“1[0 ARTBI VITAATDL I 11O (i)llKCllpOB‘.lHth’.\l OOMEHHBIM KVPCanM.

[lo cocrommmmo ma 31 sexadpa 2025 roan Kosmanus sakaroditaa aorosopa ¢ KIPB ma cACAKY IPAMOro BLAIOTHOTO CBOITL Ha
eyanny 150.000 toicau sosnapos CLILA 1 odpatHOro sastoTHOTO cBora ma cymmy 150.000 toicau aoarapos CILIA ¢ yeaosnem
odmena Ha 75.743.173 reicawn Tenre 11 76.346.352 Thicaun Tenre, coorsetcTBeHHO. CHPABEAAIBAAL CTONMOCTD IPOHIBOAHBIX
prinarcoBeix 00A3aTEABCTE cOcTABILA: 603.179 TBICAY Tenre,

B 2023 roay «4nCThlii AOXOA [10 OHEPANIIAM € BLAKOTHBIMII IIPOI3BOARBIMIL HHCTPYMEETAMIT cocTasity 137,504 Torcaun Tenre
11 OBLA OTPACH B COCTABE YICTHIX (YOLITROB)/IIPUODLLACTT 11O (MIIICOBBIN IIHCTPYMCHTAM, OIICIHBICMBIM 110 CIIPABCAAHBOIT
CTOIIMOCTII YCPe3 IPUGBLAL 1LAL YOLITOK OTHETA O COBOKYIIHOM ADXOAC.

20. Kommccuu K yriaare

31 ackabpr 31 sexcabpa

2025 rosa 2024 rosa

KpeAnTopckas 3100 VKEHIIOCTD MEPEA ACTIO3ITAPIANIIT 18.143 16.357
Koaccnonnsie pacxoAbt, OAACKAINIE YILAATC (HOILAOBLINM OIIPWHKIM 13.938 9.631
KpeAnTopekas 3a.A0.UKCHIOCTS IIEPEA KACTOAIAHAMII 346 431
Komuccuu k ynaare 32.627 26.419

21. O6s3aTeancTBa IIO apeHae

I IsaeHenne oG43aTeABCTB 110 APCHAC 30 TOABL, 3AKOIHIBIIICCH 31 ACKAGPA, IIPEACTABACHO CACAVIOIIIIN OGPIA3ONL:

2025 roa 2024 roy
Ha 1 anBapsa 135.044 189430
[Mocrviaenms 1.265.827 61.963
Butonrria (86.278) =
Hauncaenne npouenros (Tlpavevanne 3) 140.221 33.305
[Taaresn (305.292) (149.654)
Ha 31 aexabps 1.149.522 135.044
22. IIpoume oOs13aTeancTBa
31l aexabpsa 31 sexabpa
2025 rosa 2024 roaa
IMpoune puHaHCOBBIC 0GA3ATEABCTEA
IIpouast KPEAIITOPCKA 3RAONKCIIIOCTD TTOCTABILIIKAM 57.393 +4.893
Hroro npounc ¢hmaancoseic 0GaszaTeabcTBA 57.393 +.893
[Tpoune nedbunancospic 06A3aTCABCTEA
32\0AKECHHOCTD 110 OILAATE TPYAQ 11 COLIANBIBIN B3HOCAN 435.395 369.678
HauncaeHHbIC pacXoAn! [TO HCIICIIOALIOBAINBIM O'FHYCRIM 67.632 30.854
\BUHCBI 11 HIPCACIINATE TOAYUCHIIBIE 2.053 10.824
Hroro npoune He(hMHAHCOBBIE 05A3ATEABCTBA 505.080 411.356
Hroro 562.473 +416.249

—
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AO «Teniz Capital Investment Banking» [Tpisevanusd k Qinancosoil orgerHoct 3a 2025 roa

(B mvicauax: mence, eciu He yRaaaHo 1noe)

23. CoOcTBeHHDbIN Karrrasa

BoinyLeHHBNT KaIMTaa ¥ SMUCCHOHHBINA 0X04

I [ll(i)OpMﬂIIIlil O ROAHYCCTBC Pa3MCILICHIILIX AKLUIT 11 oObeMe VCTABHOTO KAIIITAAL VRAZAHA B TADAIIC HILKE:

31 Ackabpa 31 scxabps

2025 rosa 2024 roaa

Ko.AImgecTpo mpocThIx AKIIIT HA AATY PACHETa, UITYR 951.458 905.496
Verasunii vamrras 3.320.890 2.947.505

B anpeae 2025 roaa akmnomnepst Koauanu npuxsa penrenite 06 asuccrn +435.962 nrrykn IpocTrIx aknmil. Buinyirensbic
AKIIIIT OBLAN OITAAYENBI ACHEABIMII CPEACTBAMII B TeueHIte 2025 rosa Ha oduryio ey 373.385 rureay renre.

B oxraope 2023 rosa akuIoHepsl NOMIAHINT OPIHAA perreHiie 06 osuccrt 23-+h.664 rrTyRI npocTsrx akmnit. Buimyvinennoie
AKIUIH OBIAIL OILARMCHBI ACHE/KHIBIMII cpeacTBamit B Teudenie 2024 roaa Ha oomryio cyamy 1.209.650 rprcaya Tenre.

AnBnaeHAbL

B cootBercrBIn ¢ 3akoHOAaTesbcTBOM PecryOankn Kasaxcran, BEANUIIHA AOCTYIIHBIN AND PACHPEACAEHIA CPEACTB
KoMIAHII  OrpaHIIMIIBACTCA BCANMIIHON HCPACHPEACACHHOI npudulAl, OTpaKkeHHO B dumaHcoBoil oT4erHOCTI
Koaumini, oaroropaenoft 8 coorserersin ¢ MCPO, wan cyyyofl IpuoLIALL 31 1o, B CAYYAC HAKOITACHHOIO YOBITKA.
Pacuipeaeaenire e OCvIrnecTBAIETCH, ¢CAIl PA3MEP COOCTBCHHOIO KAMNTAAA KOMITANII CTANET OTPHIATEABHBIM B PE3VABTATC
PACIIpEAE.ASHIII ILAII OBALYET 32 COO0IT HOILAATEKECIIOCODHOCTR 11 HCCOCTOATEABHOCTh Kozmammr.

B coorrercrsin ¢ peurenrest Odmero cobpanns akmuoxepos or 28 ampra 2025 rosa, Koymanis 0OBABIIAQ 1T BEITAATILAL
ANBIACHAB B acnexHofT hopate B cyvnie 304478 toresy tenre 2a 2024 roy iian 332 tenre a1 npocTyio akiio.

B coorsercrsun ¢ pemennes Obuiero codpania akunonepos or 12 oxtadps 2024 roaa, Kosimanig oObasiiga 1 BHILAATIIAL
AIBHAEHABL B AeHCKHOI popae B cvanve 149.999 toreas tenre 3a 2023 1 2022 roawt man 167 Tenre Ha | npoctyio akmmno.

IIpndpiabs Ha aKLMIO

[lokasarean Oazosoil IIpIIF)bl.\l[ I ARIIO  PACCHIITBIBACTCH Ha OQCHOBC Y1cTOoN ﬂpll(—)hL\Il 34 TOy, 1‘lpuqn'ralomcﬁcn
BALACADITAM HIPOCTBIX 21KI[IIlul, 11 CPCAIICBIBCIIICHIOTO KOANYCCTBA NPOCTDIN ‘.ll\'lllllul, HAXONAIILIIXCE B oépnmcmm B TCYCHIIC

roaa.
31 Ackabpa 31 Ackabps

2025 roaza 2024 roaa

Yncras npudsiae 1.403.423 1417112
CpeaHeB3BelICHHOe KOAIIMCCTBO HPOCTBIX AR 932.831 800.095
IMTpuGriap HA AKIMIO, R TCHTE 1.504,5 1.771.2

3a roanl, sakonunsnmect 31 sexadps 2025 11 2024 rosos, OTCYTCTBOBAAI IHCTPYMCITH HOTCHINIANBHO PASBOAHAIONLIIC

ARIIIIL

baaancoBast cCTOMMOCTB OAHOM HPOCTOIX AKIIMHA

Hingke mpeacTapaen pacder GaiancoBOil CTOMMOCTI Ha OAHY IPOCTYIO AKIIIO B COOTBETCTBIIII € METOAQAOTHEL, YRAZAHHOI]
8 \ncrimroserx npasiaax KOB (packporrie midpopaarum se tpedyerces crapaaprasit oyxrasrepekoro yuera MCPO):

31 sexabpa 31 scxabpa

2025 rosa 2024 rosa

HiicTeie AKTIIBBI A\ HeAeli pacHeTa CTONMOCTII IPOCTOI AKIII 5.377.855 1.207.488

Ko.tvecrso rpoctblx armmii Ha ATy pacHeTa 951.458 905.496
BasancoBsas CTOMMOCTE OAHOI NPOCTOH AKIHH, B TCHIC 5.652,2 +4.646,6
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AO «Teniz Capital Investment Banking» [Tpumevarna & dinancooit orvernoctn 3a 2025 roa

(B mivtcauax: mence, ec i He YKAano Unoe)

24, YnpasaeHue pucKamu

Bseaexue

Koaanns OCYVIICCTBAACT VITPABACHIIC PUCKAMIT B XOAC ITOCTOANIIOIO ITpOLICCC OIIPCACACHINL, OUCHKIL 1T nnﬁ.uo,\emm, a
TAKAKC ITOCPEACTBOM VCTAOHOBACHHA AIMIITOB DIICKA I ADVITIX MED BIVTPCHHCTO ROHTPOAA. F[poxlccc YIIPABACHIIA PDIICKAMII
LIMEET PEIHRIOIICC 3IHAYCHIC AAA TTOAACDARAHIA CTabIAbHOIT pCHTﬁ(SCA\LHOCTII KO.\IHHHHH, [1 KAAKABIT OTACABHBIIT COTPYAIIIKR
Koamanzin geceT oTBeTCTBEHIOCTD 30 PHCRII, CBA3AHHEBIC C €10 ILAIL €C OOAIAHHOCTAMII

Casem dupexniopos

Coser .\IlpCh’l'OpOB HCCET OTBETCTBCHHOCTD 34 p:i3p:160'rlq' CTPATCIII VIIDABACHIA PIICKAMII, OTIPCACACHIIC [IPIHIUIIOB 1T
ITOAXOAOB K OpPraHi3ariil CIICTEMBE  YUPABACHIIA PIICKAMH, 00€CIIeYeHIIC COOTBECTCTBIIA CIICTEMDI VIPABACHIIA PHCKAMII
'l’pC(jOB‘dHIIiDI peryropa, VIBEPAHACHIIE BHYVTDCHHHX AORYMEHTOB, OIIPCACAAIOIIIIX MOANTHEY VIIPDABACHIIA PHCKAMIT I
AIIMIITOB ITO BIIAAM PLUHCKOB.

Konuumens Cogerma dupexmopog no anymperiiesty aydumy

Koxurrer Cosera AIIPCKTOPOB IO BHYTPCHHCMY AVAIITY HECET OTBETCTBEHHOCTD 3i ITOATOTOBRY II IIPEACTABACHIIC COBET_\'
AIIPERTOPOB pCHOMCIL\ﬂHHﬁ ANA IMTPITHATI pemenuﬁ TI0 BOIIPOCAN VIIDABACHIA PIICKAMII, OCYITIECTBAACT B3AINOAEIICTBIIE C
I]p:lBA\ENIIC.\I 10 BOIMPOCAM VIIPABACHIIH PIICKAMIL

Tpae.tenne

HpﬂB.\eHIIC HECCT OTBETCTBCHHOCTH 31 OOecIteveHIle OPraHI3aII Z)(t)(t)ck'ﬂlBHOlnl CIICTEMBbI YUDABACHIIA PIICKAMIL,
OOCCICUCHITE COG‘\I‘O.\CHIIH CTPYKTVPHBIMIL TIOADPAZACACHITAMIL 'I'PCE)OBQ}'HII“I 3AKOHOMATEABCTBA, OIIPCACACHIIE AIMIITOB 1O
BILAOM PIICKOB.

OcHOBHBINMII PHCKAMIL, HPIICVIITIMIE ACATCALHOCTI KOMII:HHHI, ABAAIOTCA KpC,.’\llTHbIﬁ 138 Olle:lIIllOHIlbIﬁ PrCK, PICK
AITKRBILAUOCTIT 11 pMHO‘IHbl’l“l PIICK, l\'OTOprlvl CBA3AH C TOPrOBLIMII OIICPALTIIAMIT 11 KOACOAHIIAMII BAAIOTHBIX KYPCOB.

KpeautHsiit puck

KpC,\HTIlevl PrCcK JTO PIICK (1)IHIHHCOBI:[.\Z HOTCPD KOMII?HIIIH, BOJZHIIKAONIIX B CAVHIC CCAIT KAIICHTB! ILAIT KOHTPUTCIITBI
11O (‘bIlHﬂHCOBO.\l_\' IINCTPYMCHTY HC MOI'VT BBIIIOAHIITD AOTOBODHBIC OOA3ATCABCTBA II, B OCHOBHOM CBA3ZAHHDIX C ,_\CISIITOPCI\'Oﬁ
3AAONAKCHHOCTBHO KAHICHTOB Koamanins 11 cueramil B OaHKax.

Oupede.iene vegho.ima

KOMIAIIS CHITTACT, 9TO 110 (DIHAHCOBOMY HEHCTPYMEHTY [IPOLBOUICA AC(OAT, 11, CACAOBATEALHO, OTHOCHT cro K Jrany 3
(KpeAITHO-OOCCICHCHH e  ARTUBLY) A meseli pacuera OKY 5 arofom cayuae, KOrAd KOHTPATCHT IPOCPOMIIA
LPCAYCMOTpPEHHBIE AOTOBOPOM BhimAaThl Ha 90 aneil. KoMnanit cuirtaet, YTO B OTHOIICHIN CPEACTB HA TEKYIINX CYETIX B
Gamkax npousonres AePONT, NI NPEAIPUHIMACT HEMEAACHHBIE MCPBI [0 €IO VCTPAHEHNIO, CCAIl HA MOMCHT SUKPDLITHA
OTEPAINONHOTO AN HCODXOANABIC BHYTPILAICBIINIC ILAATC/AKIL, YRABUMIBIE B OTACABHBIX COIAAIICHNAX, HC OBLAN
IIPOI3BCACHDI,

Be tununa, nodecpmensar pucky degho.ina

Beans, noasepwenitan pucky acdoata (EAD), mpeacrasaier coGoil BrioBYIO G1.AdHCOBYIO CTONUMOCTD (DIAHCOBLIX
{ICTPYMCHTOR, IOAACKILUIX ONCHKC Hi [IPEANET OOCCUCHCHIIA, IT OTPMKACT KAk CHOCOOHOCTD KAIICHTA YBCAIYIBATE CROIO
3AA0AKCHHOCTD TP HPUOAIIKCHI K ACDOATY, TAK 11 BO3MOKHOCTh AOCPOYIIOTO HOIAICHIIA.

Rasuauenciue onironiernus

Kasznaueiicknie oTHOINCHIIA Kot BKAOYAOT OTHOLICHIIA C KOHTPATCHTAMIIL, TAKIIMIL KaK 6’&1‘[}\'11, 6[1[)'/!\'", KAIIPITHIOBBIC
I Apyrue [i)IHI:IHCOBbIC OPTraHII3anIr, ,\‘\ﬂ OLECHKI!  TAaRIIX OTHOLUCHIIT PYROBOACTBO Kosunaunu AHAAITZIIPYET
Of)llICAOC'I'_\'IIHy{O IIH(X)OPM:UUHO, TAKVIO KiK Ct)llll:lHCOB:Ul OTYCTHOCTD, (I AIHIBIE I3 APYIUX BHCHIHIX IXCTOYIIIKOB,
HAITpInMep, BHCIITHIIC pcﬁ'mm‘n, I IIPICBAIBACT VYPOBCHE BHVTPCHHCTO pCﬁTHHI’ﬂ., KiK [IOKA31HO B Tﬂ6;\[lll€: HIGKE.

Marcus e 1s1an 100BEPICEHHIIIL KPeOUIIHONY PUCKY

Baraacosag crolMoOCTh CTATCH OTHETR O (l)llllilIlCOBOZ\[ MMOAOREHI HAIIDOACC TOYHO OTPARICT MAKCHAAALHBIIT passmep
KPCAITHOUO PIICKA IO AQHEHBIND CTATDAM.

[lo prHAHCOBLIM [HCTPYMEHTAM, OTPAKACMBIM IO CIIPABEAANBOI CTOHMOCTI, HX OAAANCOBAA CTOIMOCTD MPCACTABAAET
coBoil TeKymutii passep KPEANTHOrO PICKA, HO HE MAKCHMANGHLIT PA3NEp PICKA, KOTOPBIT MOKET BOSHIIKHYTE B OYAYIIEM
B PE3YABLTATC U3MCHEHIIT B CTOIMOCTH.

1'7



AQO «Teniz Capirtal Investment Bankingy

[pmuesannd x ¢uinancopoil oTueTHocTIr 32 2025 roa

(B ABLAYAN IRENCE, e it He YRA3AHO !IHOC’)

24. Yupasaenue prckamu (IIpoaoaxeHe)

KpeauThapiit puck (mpogoaxemnne)

Kasnaweiickne u Mexcoakosckte omuoienus (Hpodo.ixcene)

Koarmans ICIIOAB3VET CACAVIOMIIIE YPOBHII BHYTPEHHETO KPEAIITHOTO pcii'rm-lra:

PeifriiHr BHEITHETO MEHKAVHAPOAHOIO Onricaniie ypoBHA BHYTPEHHCTO

perfriarosoro arerrcrsa (Fitch)

perfrnara

PD 3a Beck cpox

AA+ A0 AAA
AA
A+ a0 AA-

Buicokrii peivrinmr

0-0,08"%

A-
BBB+
BBB
BBB-

BB+ Cranaapiindi peitiinmr

0,09-0,40°

BB- 10 BB
B- A0 B+
CCC

CCC- Peiviminr (e Cruiaapiionn

041°0-37.18%0

D

OdccieHeHme

1000

I\'.-/)t'{)llﬂlllﬂt’ KAWecnIie RO Kldecd M .(f)lllllllllt.'oﬁbl.\' aKmiuses

Koamanus VIIPABAACT KPCAIITHBIM KAHCCTBOM (l)llfl:llICOBbIX AKTIEBOB IIPIT ITONOTIUIL BII}'I‘pCIHlCﬁ CIICTCMBI IIPIICBOCHIIA
pCI“ITXIHI‘OB, K4K OMIICAHO Bbiic, B T‘.l(.)‘\lIHC HIIARC MPCACTABACH AHAII KPEAIITHOTO KA9eCTBA B Pa3pe3e KAACCOB AKTIIBOB 110
CTATBMM OTHCTA O ('i)lIHilHCOBO.\l 1IOAOACHIII HA OCHOBAHIII CIICTEMBI KDEANTIHDIX pcﬁTIlHI'OB Koatranmnn.

Kpeanr-
Peiiranr HBIIT
Cram- HIDKE peririar
Bercoxkuii  AapTHBIN CTaH- He
Ha 31 aexabpa 2025 roaa PCHTHHI  PEHTHHI  AAPTHOIO  IIDHCBOCH Hroro
ACHCKHBIC CPEACTBA IT 11X OKBIIBAACHTEL, 32
TICKAFOUCHIICM ITAIIMHBIX CPCACTH = 704 43.801 1.219.113 1.263.618
CpeactBa B (PIHAHCOBBIX OPraHI3ALIIAX £ = = 1.035.575 1.035.575
AeOHTOPCKIA 32A0AKCHHOCTD 10 AOTOBOPAM
«obparsoe PEIIO» = = = 30.011 30.011
Toprosuic renrpe GyMart 627.453  4.205.228 2.879.717 1.272.651  8.985.049
KoMIICCIHIT K TOAVHUCHITIO — HE HIPOCPOUCHIIBIC 48.789 12.177 25.760 190.064 276.790
KOMICCIIT K HOAYHCHIIO — HIPOCPOYCHHBIC CBBILIC
90 ameil = = = 16.778 16.778
[Tpourte prirancossie aKTHBLI = = = 50.816 50.816
676,242 4.218.109 2.949.278 3.815.008  11.658.637




AO «Teniz Capital Investment Bankingy [pusewanna k ¢rxascosoil oryerHocTn 3a 2025 roa

(B mstcawax: menze, eciu He yxasano troe)

24. Ynopasaenue puckamu (IIpodoaKeHe)
Kpeaursnni puck (mpogoakeHye)

Kpedummoe kauecmsn no siaccars uiancossix axnitsos (upodo.rwenite)

Kpeanr-
Pesitiar HBIF
Cram- HIDKE pefTHar
Borcoxmii AaprHBIE crasH- He
Ha 31 scxabps 2024 roaa perranHr PCHTHHI  AZPTHOIO  IPHCBOCH Hroro
J\EHERHBIE CPEACTBA 11 ITX DKBIIBAACHTBI, 34
TICKAFGHCHIIEN HAATYHEIX CPCACTB = 48.725 13 805.000 853.738
ACOUTOPCKAA 3000 /KCHHOCTD 110 AOTOBOPAM
«oopatnoc PEITO» - = 122.166 122.166
Toprosble tenupre Gyvars 444,822 +.868.744 347713 1.287.876 6.949.155
Kosticcnn K moAyHeHINo — He IPOCPOYCHHbIe = 8.149 +.614 80.188 92.951
KoMIcemn g 110V HEHINIO — IPOCPOMCHHBIC CBBILIIE
90 smeii = = = +.657 4.657
[Ipoutte chrnarconsie akTIBbL =) = 47.128 47.128

2.347.015 8.069.793

(e
(51
o
e
4
S

444,822 4.925.018

Teospaguyeckan xonyenmpayus

C.\}"lf\'(Sil VOPABACHIIH  PIICKAMII  OCVIIICCTBAACT KOHTPOAD H1A  PIICKAMIL, CBAZAHIBLIMII C I3MCHCHIUAMII B HOPMaX
SAROHOANTCABCTBA, 1T OICHIBACT IIX BAIIAHIIC H ACATCALHOCTD Ko, ,\:lHHbH“l IIOAXON [TO3IBOAACT Ko CBCCTIL K
MITHHMYMY BO3IMOYKHBIC }'f)bl'l'!\‘ll OT N3MCHCHIIT IIHBCCTIHIUIOHIOTO KATIMATA PCCII}'()AHKII Kazaxcramn.

[ucpopararua o reorpacpraeckoll KOHICHTPALIINI (PIIHAHCOBLIX AKTHBOB 1 OOA34TEABCTB 0 cocToaumro 2025 i 2024 roaos
[IPEACTABAEITA CACAVIOHIIIM 0OPa3oM:

Ha 31 aexabpsa 2025 roaa Kazaxcran Crpausr O3CP Hroro
DunancoBbie AKTHBbI

\CHe/KHbIC CPEACTBA I IIX OKBIIBAACHTBL 1.263.618 = 1.263.618
CpeacTsi B (PUHAHCOBBIX OPTAHIIZALIIAX 1.010.220 25.355 1.035.575
ACOUTOPCKAR 3AAONKCHIOCTD 110 AOTOBOPAN «OOPATHOE

PEITO» 30.011 = 30.011
Toprossre ueHHBIC O¥MArT 9.277.229 1.170.521 10.447.750
Koxticenn k roayuenino 226.237 50.553 276.790
ITpourie chumancobsie aRTHBLI 50.816 = 50.816
Hrtoro aKkTuBbI 11.858.131 1.246.429 13.104.560
Duuancosbie 06A34TCALCTBA

Kpeanropcrasa 3aso.ukennocts o sorosopas «PEITO» 6.809.281 = 6.809.281
[lponseoaHbIc (DIIHAHCOBBIE ODA3ATCALCTBL 603.179 = 603.179
Koantcernn k viraare 32,627 - 32.627
O0A3ATCABCTRIL [0 APLIIAC 1.149.522 = 1.149.522
Ilpoune ruurancosbie 0oA3TCABCTBA 57.393 = 57.393
HT1oro obasateabcTBa 8.652.002 = 8.652.002
Herro-nosnuua 3.206.129 1.246.429 4.452,558




AO «Teniz Capital Investment Banking» [priveyanna k cprrancosoil ordeTHocTH 32 2025 roa

(B mivrcauas mrenze, ec 1 He YRazano ioe)

24. Ynpasaenue puckamy (IIpoAOAKeHILE)
Kpeaurunrt puck (npoaoakenme)

Teozpacpunecras Konspenmpayus (npodo. iwerue)

Ha 31 aexabps 2024 roaa Kazaxcran Crpausr O3CP Hroro
DUHAHCORLIC AKTHBLI
ACTICKIINC CPEACTI 1T HIX DRBIAACIT bl 853.771 2 853.771
ACOITOPCKAN 3AADARCHTIOCTD 110 AOTOBOPAM «ODPILTTIOC

PEHO» 122.166 122.166
Toprosoie nemme Hyyare 6.957.500 1.155.687 8.113.187
Koareen g moayuesnno 92.951 = 92.951
I pousie prnancosne akism 47128 = 47.128
Hroro akrunni 8.073.516 1.155.687 9.229.203
Dunancospic 06A3aTCABCTRA
Rpeatropekas 3anokeHIOCTd 1o zorosopas «PETTO» 4.710.580 = 4.710.580
Roummccrn k vinaate 26.419 = 26.419
Ofuzateancina o apenae 135.044 = 135.044
UHpoune dunascosie obmaaeancia 4.893 = +.893
Hroro obsasarcancrna 4.876.936 = 4.876.936
Herro-nosmuma 3.196.580 1.135.687 4.352.267

Puck amxsmaHoCcTH

Prck AnssBuAnocti OTO PHCK BO3HIIKHOBCHUA Vv Koamanmr TpyaHOCTeli fIptl IOAYMCHINI CPEACTB AAA ITOTALICHIIA
OOA3ATCABCTB, CBA3ANNBIX € (DIUHAHCOBBIMIL HLCTPYMEHTaMIL. PIICK AHKBIAHOCTIN IIEHHBIX OYMAr KAK 4KTIBOB OIIPCACATCTCA
X CIIOCOOHOCTBIO PEAMIBALIIIL B KOPOTKIIE CPOKI, € HH3KIMH U3AEPHKAMII I MO MPHEMAEMBIM ITEHAN. PYROBOACTBO
OCYLICCTBAACT KOMTPOAD LA OTIIMII ABYMA BILAAMII PIICKOB ITOCPCACTBOM dHAAH3A CPOKOB HOTAIIICHITA, OPEAC.AA CTPATETHIO
Kommannn ma caeayronurii dpisancoBnii nepioa. dtor ITPONECC BRAKOMACT B CCOA OLICHKY OKIIAACMBIX ACHCKHBIX [IOTOKOB
I HRLAYIC BBICOROKAYCCTBCHIIONO OOCCIICHENIIA, KOTOPOE MOWKCT OBbITh IICIIOABIOBAIO AAfL IIOAVUEHII AOIHOANIITCABIIOTO
DIHAHCIIPOBAHILE B CAYYAC HCOOXOAIINMOCTIL

Koaumasmng Basseer HOPT(#CA\C.\I p‘dSHOOﬁpﬂSHbIX, MIOAB3YVIOILEIXCA CIIPOCOM ARTIIBOB, KOTOPBIE MOIVT OBITB Peas3oBaHbI 33
ACHEAKHBIC CPCACTBA B CAVYAC HEHPCABIIACHHOIO TIPEKPAILIEHII IIPIITOROB ACHCAKHLIX CPEACTB.

B xavectse ANKBILAIIBIX KTHBOB VUIITBIBAIOTCH ACHC/KHEIC CPCACTBA I IIX JKBIIBANCHTDI, AOACBLIC (1 AOATOBLIC HHCTPYMCHTBI,
110 KOTOPBLIM HPIICYTCTBYECT ARTHBHDILT prIO}\'. [o Tarin axrsam PHCK AIKBILAHOCTII MOKCT BOSHIIKHYTL IPIT H3MEHECHIIIT
PLIHOYHLIX KOTIPOBOR LHCHHbBIX 6_\'.\[:“‘, YTO IMOBAIIACT HA peaansanio (leHﬂHCOBbIX HHCTPVYMCHTOBR.

ML PURAHOBIN OORIUME 1L 1O POKAN, OCHIABILUNCE 00 NOZANIEIUA

B Tad.Anmax Hike npeacTasaeust (prHaHcosue 06a3aTeALCTEY KoM o cocroanto ma 31 ACKAOPH B PA3PE3C CPOKOB,
OCTABILIIXCA AQ ITOTANTCHIA, Hil OCHOBAHIII AOIOBOPHBIX HCAIICKOHTIIPOBALIIBIX OOA3LTEALCTE 110 TOTAIICIIO:

Ao
ROCTpC- Merree 3 Or3aol2 Orlroaa Or 2 aer Or 3 aer Or 4 aer

3 sexatps 2025 roaax Sopans yecayen MECAUCE A0 2aer A0 Faer A0 4 .aer 40 5.aeT Hroro
Dunanconeic

00H3ATCARCTRA
Rpeariopesan

BLAONKCIIIOCTB HO

aotonopay «PLEHO» = 6.834.692 =3 = - £ = 6.834.692
[ponasosunte dspancosue

QOAAT CABCTIN = 603.179 = = = = = 603.179
Koxieenn v yuvare = 32.627 = = = = 32.627
OOA32TE ABCTBA 1O APCHAC = 98.712 298.439 1414.376 410.108 413.898 150.559 1.786.092
tHpoune chunancosuie

OOH3NTCABCTRA e 57.393 = = = i3 = € 57.393
roro

HEAICKONTIPOBANHLIC

¢mpancorne

00A3ATEALCTRA S 7.626.603 298.439 414.376 410.108 $13.898 150.559 9.313.983
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[pinveuaniin k cprnancoroii oTdeTHOCTIH 32 20235 roa

(B mvrcauax: menze, eciy ne yrasano unoe)

24,

Puck auxeuaHOCTH (MpOAOAKEHIME)

YrpasaeHue pruckamm (IIpoaoaKeHNe)

Anatis Punancossix 004amEIENG HO POKEM, QIGCIUMA 00 HOZAMCHUR (RPodo.ixcenye)

Ao Boctpe- Mertee 3 Or3iacl2 Orlroisa Or2aerno Or3iserao Ordacrao

31 aexabpsa 2024 rosa DOBAHIL Mecaues MECAICE A0 2aer J.aer £ aer 5aer Hroro
Dunanconsbie

ofn3aTCABCTRA
Kpearroperas

JAAOVECHITOCTD 1O

Aotasopast «PELO» - 4730404 = 5 = = 4731404
Kowircenn & yiaare 26.419 = = = & = 26.419
Odszareancima 1o apeie = 38.190 83.046 26.664 4444 = 2 152,344
[pourie dumanconne

OOH3ATCARCTI = 4.893 - - 4.893
Hroro

HCAHCKOHTHPOBAHHBIC

chrancosbre

ofusaresbCTBa - -+4.800.906 83.046 20.66- +.444 o~ 5 +4.915.060

PuIHOYHBIN pHCK

Prinounsiil prick 1IpeACTaBAfieT COOOMl PICK TOIO, YTO CHIPABCAAIBAA CTOHMOCTL OVAVIINX ACHEKHBIX 11OTOKOB IO
PITHAHCOBBIM IHCTPYMEHTAM OVAET KOAEOATBCA B PE3YALTATE HIMEHEHA PBIHOYHBIX LCH. KOMITAHIIL VIPABAACT PHIHOUHBIM
PUHCKOM IIOCPEACTBOM PEIYARDPHOIT OLICHK [IOTEHIIAABHBIX YOBITKOB, KOTOPBIC MOIVT BOSHIIKHYTD B PC3VABTATE HETUTHBHEIX
H3MCHCHINT B PLIIOYHBIX VCAOBIIAX.

K.\ﬂCCHq)HK:lHHﬂ PBINGUIDIX PUCKOB ITO3BOAJICT YCTRO CTPYRTYPHPOBATD l"lp06.\CMbl II BATIACT I QIIAANUS Cll'l’}'ll[llllul 1I BbI60p
3(1)(*)0!\'1'"3}101‘0 VIDAB.ACHITA. Koatmannsa HPOBOAIIT CTPECC-TECTIIPOBAHIIC HA YVBCIBIITCABHOCTD K PLIHOYHOMY Kypey €
ITEPIIOAIMHOCTBIO PA3 B ABl MCCALIA, YTO ITO3BOAAECT IPCAOTBPATIITL o6pasouzmne y6brn\'013, MPCBBIITANOLIIIX VCTAHOB.ACHHBIC
NAMITTRI, B CAYHE do.ice CVHICCTBCHIIBIX II3MEHCHIIT Ha PbIHKC, 4 TAKAKC HPOBOANTCA AHANI ITO3ILIXII Koymanun o
HIPOHCHTHOMY PIICKY 1T AHANIS MOABCDARCHHOCTI Koamanmnn plckyY KOACOAHIIT OOMEHIBIX KYPCOB BilAIOT.

Potngunseir puckc — mopeocwiis nopmpe.ts

PyroBoactBo Nowmrmumir ¥CTAHOBIIAG AIMITH B OTHOLIEHII PasMepa MIPHHIIMIEMOrO pucka. Kosmmanns nprsexnser
METOAIKY PACHCTa CTOIMOCTH ¢ yyeroM pricka (VaR) A\d OICHKI CYIeCTBYIOLIIX MOBIIUI, IO ABEPKEIHBIX PHIHOMHOMY
PIUCKY, II A\ OLCHKII MOTCHIUABHBIX JKOHOMITHCCKINX VOLITKOB HA OCHOBIHIINI PHAAL MAPAMETPOB Il AONVINEHHII O
PABAIUMOBIX I3MCHCHIDIX B PHIHOMHDIX YCaosmax. Cronyocts ¢ yueron pucka (VaR) — serton, HCnoabsveMsiil Aad oLeHKH
(pIHAHCOBOrO PIICKA H}TEM ONEHRI UOTCHIIILABIIO BO3MOKIIOTO HEOAATOMPIATHOTO U3MCHEHIS B PHIHOYHOIT CTOHMOCTIE
nopTdeAm € 3aAANHBIM VPOBHEM AOBCPHTEALHON BEPOATHOCTI I B TCHCHIIC OLIPEACAEHHOTO MPOMEKYTRA BPEMEHIL.
Koauranns ncmoapsyeT HOARYIO HEAHHEIHYIO MOAeAb OleHKI VaR B OTHOINEHIII IIPOIEHTHBIX CTABOK, ClIP3AR, NMHAEKC
LEH AKIHIT 1T PICKA BOAATHAGHOCTIL \AHHBIC PACYCTBI MPOBOAATCA M OCHOBAHIN 3HAYCHIIT NMIUTAIUIOHHBIX MOACACHT
MonTe-Kapao, OAVUCHHDIX € HICTIOABSOBAHICM MATPIIbI Baprarii/ kosapianit. \aa pacuera VaR mo savorisiy kypeas
Koy ncioapsyer soaeanp sapirnnii/kopapuamni. Pick, CBA3aHHBIT € AOACBBIMII IIICTPYMCHTAMI, OLCHHUBACTCA upn
ITOMOIII OAHOMDARTOPHOI MOALAIL

LleARt SIPIMEHCHIA 11 OTRAMIMEINTIA METOANKI PACUCTR CTOIMOCTH ¢ yyeToM prcka (VaR)

KOMUIAIIIA (IC€IOABIYCT HMITTUUIOHHBIC MOACAI A OHPEACACHIA BOZMOKIBIX HSMCHCHIIT B PBIHOYHOIT CTOIMOCTI
Hop¢he s TOPTOBBIX LECHHBIX GYMAT HA OCHOBANIIIL AAHHBIX 32 IIPOLILALIC nAth Aet. Mosean pacuera VaR npeanasmigenst
AAS OIICHKII PHIHOYHOIO PIICKA B HOPMAABHBIX PHIHOMHBIX YCAOBUAX. MOACAII CTPOSTCA IICXOAT 13 AOMYVILEHIIA O TOA, YTO
BCE H3MEHEHIIA B (AKTOPAX PIICKA, KOTOPBIC OKA3BIBAIOT BAIAHIIC HA HOPMAABHBIE PHIHOYHDBIC YCAOBILA, IIMEIOT HOPM2a.ABHOE
pacnpeseaseHIe. PacipeseseHiie pacCUIITBIBAETCA € IICIIOAB3OBAHIIEN JKCIOHEHIIIIAABHO BIBCIICHHAIX \AHHBIX 31 IIPOIILABIC
neproapt. [ leroanzosanie sMosean VaR nveer orpamitenis, TAK K1K 914 MOACAD OCHOBAHR 11 ICTOPIYCCKOIT KOPPeAAIIIIT
1 BOANTIEABHOCTII PHIHOYUHBIX [ICH 11 OINPACTCA 1A AOHYHICHIIC O TOAM, YFO OVAYIIUIC H3NMCHEHIA B ICHe OVvAyT
COOTBETCTBOBATDL CTATIICTIIVECKOMY pacipeseerno. B ey Toro dakta, uro Meroanka pacdera VaR, raasusnt odpasonr,
OCHOBAHA ftl AQHHBIX 31 MPOMIABIC HCPHOABI I HE MOKET TOYHO IPEACKA3ATE OVAYIIUIE NM3MEHCHHA (I MOMI(UKAIUII B
chakTOpAX pIICKA, BCPOATHOCTE 3HAUIITEABHBIX [I3MEHCHIIIT B PLIHOMIBIX YCAOBIIAX MOMKCT ObITh HEAOOIIEHEHA B cavdae, KOTAd
N3MeHenInt B (puKTOpaX PIICKA HE COOTBCICTBYIOT AGIVILICHIIIO O HOPMLABIOM pacupese.sennin 3Havenne VaR ymoweT Obrth
BAHIAKCHO AL SABBIIICIO BCACACTBIC AOIYVILCHIIT 0 (hAKTOPAX PICKA 11 B3AINOCBAZN TAKIX (PAKTOPOB 110 OIIPEACACHIIBIN
nueTpysenTin. Hecmotpst 11 1o, 9T0 MO3NIMIT MOIYT I3MEHATBCH B TedeHile aus, sumavenne VaR orpaaer PHCK 110
TOpTheAAM HA KOHEI! KAKAOTO PAGOUETO AHA [ HE VHIITBIBAET YOBITKIL, KOTOPDBIC MOIYVT BO3HINKHYTD 31 PAMKANMI yPOBUA
AOBCPIITCABHOLT BepoaTHoCTI B 95°% 0.
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(B IRBLAYAN CHCE, Cll HE YR3AHO !lHOE’)

24. YnpasaeHue pucKaMmu (IIpogoakeHme)
Prirounstit puck (MpojoaxeHe)

Poenounwtss puck — miopzossiii nopme.ts (podo.ixere)

I et opiaeneH 1 QHITMEHIIA METOAIKIT PACHETA CTonMocTit ¢ yyerom pricka (VaR) (mposo.ukenrre)

DARTHYECKUC PE3YALTATE 11O TOPrOBHM LCHIAN OYMAIAM OTAUYAIOTCA OT 3HAYCHIIT, TOAYUCHHBIX TP TOMOIIIT MOACATT
VaR. B 9acTHOCTI, ST 3HAYCHIA K¢ AAUOT NMPABILALHOIO HPEACTABACHIA O [PHOBLAAX 11 YOBITKAX B YCAOBIAX KPH3ICA HA
PHIHKC. Ul OIIPEACACHIIA AOCTOBCPHOCTII Moaeacil VaR perv.ipHo oTcaeknsarores (hpaKTIMECKIE PE3YABTATH C TEM, HTODLI
IPOBEPITh NPABIIABHOCTD AONVILCHIGI II MAPAMCTPOB, IICHOAB3OBAHHBEIX HPI PACYETE CTOIMOCTII € VYETOM pIICKA.
[Tossrmun, [MOABEpPAKEHHDBIC PHIHOYHOMY PICKY, TAKKE MOANCKAT PCIVAAPHOMY «CTPCCC-TECTHPOBAHILON, ITO HO3BOACT
OOCCICUITD YBEPCHHOCT B CIIOCOOHOCTII KOMITAHIII TPOTHBOCTOATh kpaiiHe HeOAATOMPIIATHBIM I3MEHCHIAM PbIHOTHBIX
yeaoBiit,

A\Oll}',l[ellliﬂ LCHOABIYCMDBIC TIPIL PACUCTCE CTOTIMOCTIL C YYHETOM plICl\':l (\'RR)

Paccunrannoe Kowmmanneii sHauenne VaR npeactaBasgeT coOoil OLCHEY, € YPOBHEM AOBCPHUTEABHOI BEPOATHOCTIE 95° 0,
HIOTCHIIAABIIOTO VOBITKA, PasMep KOTOPOrO HE MPEBHCHT PACCYNTAHHOIO 3HAYCHIA, CCAIl TCKVIIIC ITO3IIIIIL
[OABCP/KCHHBIC PBIHOYHOMY PICKY, HC [IBMCHATCA B TedcHIE OAHOTO Anf. llcroapsopanne ypoBHs AOBEPITTCABHOI
BCPOATHOCTH, pasoro 95%n, OZHAYACT, WO B TCUCHIC IPOMEAKYTRA BPCMCHIL, PABHOIO OAHOMY AHIO, VOMITOK, PA3MCp
KOTOPOIO LIPEBLILIIACT 3HAYCHIIC CTONMOCTIL C YHCTOM PIICKA, B CPCAHCM BO3HIIKACT HE YAIIC, YCM OAIIH Pa3 B TPII MCCAIA,

Baarorasni  Ipoucurras Bananme
KVpC CTaBK2 Arxyny  KoppeAsnmnH Hroro
31 aexabpsa 2025 roaa 540.531 191.836 16.644 = 749.011
31 aexaops 2024 roaa 623.566 16.595 773 & 640.934

Baramuseir puck

BasoTHii PICK — 2TO PIICK II3MCHCHIT B CTOIMOCTI ({)IIIH]}ICOBOFO ITHCTPYMEHTA B CBA3IT € N3MCHEHIIAMII KYPCOB ooMena
BAALOT.

[TpoBeacHHBII aHAAI3 COCTONT B PACHCTE BAIIAHILA BO3MOKHOIO II3MCHCHIA B BAAIOTHBIX KYPCIX 10 OTHOILICHIIIO K TCHIC HAa
OTHET O COBOKYIIHOM AOXOA€ (BCAEACTBIIE HAAIMIIA ACHEHKHLIX AKTIBOB (1 00A34TEALCTB, CIIPABCAAIBAA CTOIMOCTE ROTOPBIX
YYBCTBIITEABII K H3MCHCUIIIO BAAIOTIOIO Kypea). Bee ApyTiie mapaMeTphl IIPIHATEL BEAUMITHAMII IOCTOAHHENMIL B Tad.amte
HIGKE TIPCACTABACHBI (DIIIHCOBBIC AKTHBBI I OOH3ATCABCTRA NOMILUIII B PA3pese BANOT 110 COCTOAHIIO Ha 31 aexadps
2023 11 2024 roaos.

Kaszaxcramckmid Kirrasickre

Ha 31 sexabpa 2025 roaa TeHre Aoasap CIIA FOarnr Hroro
DuUHAHCOBLIC AKTHBEI
SACHERHBIC CPUACTIEG I HX DRBIBLACITTT 880.992 318.315 64.311 1.263.618
Cpeactsa i PUIAHCOBLIX OPIATIBAITIEX 1.010.220 25.355 = 1.035.575
ACOITTOPCKAS 3AAOARCIHOCT D 1O AOLOBOPAM

«ooparioe PETO» 30.011 = = 30.011
Topronsie nennoe Gyaam 7.043.656 3.1404.094 = 10.447.750
Koaspicemn & noayycenmo 276.790 = = 276.790
Hpouiie (priruicosue Ak 50.816 s 5 50.816
LItoro akruspt 9,292,485 3.747.764 64.311 13.104.560
DuHAHCOBLIC O0A3ATCABCTBA
Kpearopesast 3aa0.6Cioctn 110 s010Bopas
«PLL O 6.647.421 161.860 = 6.809.281
Kosiicenin k yuasare 32.627 = = 32,627
O OH3ATCABCTBY 110 APCHAL 1.149.522 = = 1.149.522
Hpoune dinncospie 0013X1CALCTH 57.393 = = 57.393
Hroro o6aszarcancrsa 7.886.963 161.860 = 8.048.823
Herro-1rossns 1.405.522 3.585.904 64.311 5.055.737
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(B metcauax: mence, eciu He YKA3aHO tHOE)

24. YnopasaeHne puckamu (IIpojoaKeHue)
PoiHo4HBI pycK (MpogoaskeHue)

Bationnsiit puck (npooo.tueriue)

Kazaxcranckriii Kurraricxre

Ha 31 aexabpa 2024 roaa TeHre Aoasap CLIA FOarrr Hroro
DUNANCOBBIC AKTHBbI
ACHEKIBIC CPeACTB §1 HX DRRIIACHTTY 270.4006 583.365 = 853.771
ACBIFIOPCKAR 30A0AHCHIOCTD 1O AOLOBOPAM

«onpaoe PETIO» 122.166 = = 122,166
Toprosuie TCHIILIC HYMATT 3.326.909 4.786.278 = 8.113.187
Rosircenn & noayuciuo 92.951 = = 92.951
1 Ipoune prmancosnie asTisn 47.128 5 47.128
Hroro akrusnt 3.859.560 5.369.643 = 9.229.203
Punancossic 06a3aTEABCTBA
Kpeartoperas 3000 CHHOCTS [0 AOLOBOPIM
«PEHO» 3.889.833 820.727 = 4.710.580
Kostccint v viraane 26.419 = = 26.419
OBA30TCADCTIA 11O APCHAC 135.044 = = 135.044
Hpouite (hrumarconspe oBa31CALCTE 1.893 == - 4.893
Hroro oGazaTeabcrBa +.056.209 820.727 +.876.936
Herro-nmosmua (196.649) +.548.916 = 4.352.267

AHGLALZ IYBCTBIITCABHOCTIL K BAAIOTHOMY PHCKY IIPEACTABACH CACAVIOUTIIM OOPA3OM:

31 sexabpa 2025 roaa 31 scxabps 2024 rosa
Buangriie Ha Bassarrre Ha
E3yerernme B mpHGeLb A0 Himexcrne B IpHOBIAE A0
BAAFOTHOM Ha10rootao- BAAFOTHOM Ha10roobao-
Basrora Kypce B % 2KCHIA Kypce B % SKCHILA
Aoaaap CLILA 15,88 569.442 9,09 +13.496
{6,68) (239.538) -7.34 (333.890)
Kurafickie roann 15,88 10.213 = =
(12,53) (8.058) o =

OnepauMOHHBIA PHCK

OnepaiioHHHIT PIICK — JTO PIICK, BO3HIKAIOLIIIL BCACACTBIIC CIICTENMHOTO ¢OO, OLIIOOK HEPCOHAA, MOMIEHHITMECTB ILAIT
BHCIIHIX COOBITHIT. Koraa mepectier QYHKINOHIPOBATL CICTEMA KOHTPOAA, ONEPAIIOHHbIE PICKII MOTYT IAHCCTII BPes
PCIVTAIIIL, 1IMETh HPABOBLIC [TOCACACTBIA ILAIL NPHBECTIL K (DIHAHCOBBIM YOBITKAM. KNOMIIHIIA HC MOKET BLLABIIHYTD
HPCAIIOAGKCHIIE O TOM, UTO BCC ONCPANHOHHBIC PHCKI YCTPAHCHBI, HO € LIOMOIUBIO CHCTCMBL KOHTPOAA I LIVTCM
OTCACHUBAMIA I COOTBCTCTBYIOLICIT PCAKININ HA IIOTEHIIANLHBIC PHCKI KOMIIHIIA MOMKCT YIPABAATD TAKIIMI PHCKAMIL
CicremMa KOITPOAL OpeAycMaTpiiBaeT 3¢hDPerTHRIOE pasae.AelNe OOA3AHHOCTEl, IPaBa AOCTVIIA, MPOLICAYPHL YTBCPHKACHIIA
I CBEPKI, OOVHEHIIE HEPCOHAN, 1 TAKKE IIPOLEAYDE! OIENKII, BEAKOYAL BHYTPCHHIIT avALT.

Puck HOPMATMBHO-IIPABOBOI0 HECOOTBETCTBMST

HOAPL\&.\C.\CHIIC KoMmanun no odeciueeHino HOPMATHBHO—TIPABOBOIO COOTBETCTBIA KOITPOAIPYET PIICK HOPMATIBHO-
IIPABOBOIO HECOOTBETCTBIIA IMOCPEACTBOM IICIIOAB3OBAHIIA l'IOKilB:lTC.\eﬁ, VMECTHDBIX ANA RO.\II]ﬂ.IHIH, 0630p11 II aHaAnsa
PC3VABTATOB IOCYAUAPCTBCHHBIX MTPOBEPOK, 4 TAK/AKE PEIVABTATOB BH}'I"[)SHHﬁIvI II BHEIIIHEN 1l}'.\llTOpCl\'OIul IIPOBEPKIL.

25. JorosopHbIe U YCAOBHBIE 00s13aT€ABCTBA

HoanTieckue ¥ S9KOHOMMYECKME ycaosms

B Rasaxcrane HPOAOAAILIOTCA  IROHOMITICCRIIC pe(pop.\u.r I pasBIITHE IIleBOBOﬁ, IELAOIOBOIT 1r El,\MIlHl[CTp‘dTIlBHOﬁ
H!I(l)[)’.lC'l’p'\'l\'l"\'pbl, ROTOPIA OTBCHANL OBl TPCE)OB"UIHHM prHO'-{llOﬁ oKOHOMIIKIL, CTaGILABHOCTD KAZAXCTAHCKOI JKOHOMIIRII
6},',\0'[‘ BO MHOI'OM 3ABIICCTD OT XOAQ JTHX pC(bOp.\l, a4 TARGKC OT D(b(t)CthlBHOCTII IIPCAITPITHIIMACMBIN rlp‘dBIlTC.\bC‘l‘BOA\I MCp B
C(bepe JKOHOMIIKIL, Cl)llH’dHCOBOﬁ I ACIIC}KHO-KPC,.\HTHOﬁ IIOAHNTIIKIL.



AO «Teniz Capital Investment Bankingy [Tpisevanns k dunancosoii oTdeTHOCTII 32 2025 roa

( B mbrcauux: menze. eciu He YKd3dHo uHoe)

25. JoroBopHBIE U YCAOBHBIE 00s13aTeabCTBa (IIPOAOCKEHME)

Opnamueckne sonpocst

B xo.s¢ 00BIuHOM ACATCABIOCTI KOMIIAIIIA ABAKCTCH OGBEKTOM CYACOHLIX 1ICKOB 11 nperensnil. [o suenmo pyrosoactsa,
BCPOATHBIC OOA3ATCALCTBA (IIPIH 1IX FULAFIYING, BOSHUKAIOIUIIC B PC3VABTATC TAKIX [ICKOB [LAHf LPETEH3HNII, HE OKAEKYT
CYHIECTREHHOTO OTPIIATCALHOIO BANAHIA HA (DIHANCOBOE INONOWKEHIIE ILAIl Pe3VABTATB AefTeAbHOCTI Kommaminn B
OVAVILIEM, PE3CPBI B (PIIHAHCOBOIT OTYETHOCTI HE COZAABAAIICE.

Haaoroodaoxeumne

[Torowenna pasANMHBIX 3IKOHOAATCABHBIX 11 HOPMATIIBHO-IIPABOBLIX dAKTOB He BCErAL HETKO C(POPMYAIPOBAMBL, H HX
UUTEPUPETALIIS 3ABICIT OT MHEHIIA IIHCICKTOPOB HAAOTOBBLIX OPIANOB HR MECTAX I AOAAKHOCTHBIX ammt Miumnncrepersa
chumancos PecrryGanwn Kasaxcran. HepeAkIl caygan pacXomACHIA BO MHEHIAX MEKAY MECTHBIMIL, PCCIOHAABHBIMII I
PeCIrySANKAHCKIINMI HAAOTOBBIMII opratanit. CyruecTByronunit pesin mrrpachos I IICHI 33 3a4BACHHDIC ILALI OOHAPYRCHHBIC
HAPYLUCHIIA Ka3aXCTAIICKIX 3AKOHOB, HOCTAHOBACHIIT II COGTBETCTBYIONIUX HOPMATIBRHO-IPABOBLIX AKTOB BCCbMA CYPOB.
ILIrpachrpe CAURINIIT BRAIOYAIOT KOHGICKAIUTO CIIOPHOIT CYMMBI (31 HAPYIHCHIIE BLAIOTHOIO 33KOHOALTCABCTE), 4 TAKKC
rrpachbl, Kak MPABILAGC, B pazsmepe 50°0 OF CYAMBI HEOMAAUEHHBIX Hil.\OTOB.

Koaranmns CHIITACT, 9TO OHA VILAATILAA ILAH HAYMIICAILAG BCE IIPIIMEHIIMBIC HAAOTIIL B meacnsix CAayHaax Koamanng Hadncanaa
HAAOTOBBIC OOA3ATEALCTBA HA OCHOBAHII OOOCHOBAHHBIX OIICHOK PYROBOACTRI. [Moarrmura Kosmannmn NPCAYCMATDIHBACT
HPIBUAIIIC PC3CPROB B TOT OTHCTHBILT IICPIIO., B KOTOPOM CVILICCTBYCT BCPOATHOCTD }'61:['1'!{"1, II CYMMA CFO MOWKRCT ObITH
OIIpCAC.ACHA C AOCTATOYHOIT CTCNCHBIO TOYHOCTIH.

BBIIA}' HCONPCACANCHHOCTII, HPIIC_VIHC!UI KA3AXCTAIICKOI  CIICTEeME H:l.\Ol'OO!S.\O'rKCHIISI, NMOTCHIITAABHAA CYMMA HAAOIOB,
nrrpaHBIX CAHKITT 11 ITEHIT MOKCT IPCBBICHTb CYMMY, OTHCCCHHYEO 11 PACXOABI [0 HACTOAINCE BPeMS II HAYIICACHHYIO HA
31 sekabpa 2025 rosa. HecMOTpS 111 BOSMOMKHOCTD HAMICACHIIA TARIIX CYMM I1 IIX MTOTCHIUIAABHO CYINECTBCHIBIT Xapakrep,
PYROBOACTBO Koammanumu cuIrracr, wro Oir ALOO MANOBCPOATIINI, AIIGO HIC HIOANAIOTCH OICHRC, ANOO 11 TO, II ApYroce
OAHOBPCMEIHO.

26. Omnepaumnmn CO CBSI3aHHBIMY CTOPOHaMM

B coomercmsin ¢ MCOO (IAS) 24 «Packpumue unboprranun 0 catsannbrx cmoposax» CBA3AHIIBINII CHIITAIOTCA CTOPONBL, O
113 KOTOPLIX HMEET BO3MOKHIOCTE KOHTPOAIPORATD ILAIL B 3HAMIITCABHOIT CTCIEHIT BAIATH HA OHCPATIOHHBIC (1 (hIIIAIICOBEIE
pertteniiig Apyrofi cropomsr. | [pi petrenint Bonpoca 0 TOM, ABAAIOTCA AN CTOPOHB CBA3MIHEINII, IPHHIMACTCA BO BHIIMAHIIC
COAEPEKANITE BIANMOOTIHOLUCHIIT CTOPOH, A HC TOABKO IIX FOPILAIIYECKAA (pOpMiL

CBAsannnie CTOPOUBL MOIYT BCTYHATD B CAC.AKI, KOTOPBIC HC IIPOBOAILAIICDH ObI MCAKAY HCCBASAHHDLIMIT CTOPDOHAMIL. [,[Cllb[ 1
VCAOBIIA TARIIX CACAOK MOIVT OTAHYATHCA OT LCH 11 }'C.\Ollllﬁ CACAOKR MCANY HCCBAZAIHDIMIT CTOPOHIMIL,

Ocraten 1o OHEPAUTIAM CO CBAZIHHBIMII CTOPOHAMII IIPCACTABACHDI CACAVIOLIIIM 06[)2!30.\[3

31 Ackabpsa 31 Ackabpx
2025 rosa 2024 rosa
Konuccnu K 10Ay4eHHIO
- KOHTPOMIPVIONINIT aKIITOHEP 481 1.531
- IIPO™IIe CRBA3AHIBIC CTOPOHBI 2.846 703
ITpouune ¢hunancoseie 0GA3aTCALCTRBA
IIPOYIIC CBAZAHHBIC CTOPOHLI 393 899

B 1‘:16.\nuc HILKC IIPCACTIABACHE AOXOABE I1 PACXOABI ITO OTIEPANTIAM CO CBASMHHBINIT CTOPOHAMIL

2025 rog, 2024 roa
KoMmuccnonupie A0X0ab1
- ROHTPOANPYIONUIT AKLIIOHCp 10.215 22836
- TPOMIIC CBASIUHHBIC CTOPOHBI 27.921 7.786
IMpouue onepauHoHHBIE PACXOABI
- NMPOMIIE CBA3AHHBIE CTOPOHBI 1.855 =

[’Ipotmc CBAJUHIILIC CTOPOHBl  BRAIOYMAIOT YACHOB CoseTa AIIPCKTOPOB, KAIOUCBOIT p}.’KOBO,UIH[llﬁ aepconan I
HCKOHTPOANDYVIOIIIX ARIIIIOHCPORB Konumarrr.

3a roawt, saworunsiunecd 31 aexadps 2023 n 2024 roaoB Bosuarpaaenue uaenob COBCTA AIPEKTOPOB I KAIOYEBOTO
VIIPABAGHUECKOTO Iepconang coctaser 162.087 torcau tenre 11 107,914 Teicau TeHre, COOTBETCTBEHHO.
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[Tpumesand k unancosoit ordernoctit 3a 2025 roa

( B mvrcauax mence, eciu HE YKd3dHO ZIH/)(:’)

27. OueHkKa cripaBeANMBOM CTOMMOCTH

Idepavam OLEeHOK cnpasegauaoﬁ CTOMMOCTHU

A ean PACKDPLITIIA Illl(bop.\[ﬂ.[lllll o CﬂpﬂBC..\‘\IlBOlul cronxMocTit KoMmanis OITPCACAILAT KAQACCHE AKTIBODB 1L 00A3ATEALCTB
HA OCHOBAIHIIII IIPHPOABL, XAPARKTEPIICTIIR II PIICKOB I1O AKTIIBY ILAIX 065!3'.1'1'(:‘\1)(:'['8'\‘, 4 TARARC VPOBCHD ICPAPXIIIT CI'IpZIBC._\AIIBOﬁ

CTOIMOCTIL, "

ollt,‘l K3 CIIPABES.AT {BOIi CTONMOCTH C HCIIOAB3O,

Flcxosrnsix Hexosnsrx Elexosnerx Basarco-
ASHEBIX AMIHBIN AAIETIBIX BaR CTOMH-
Ha 31 sexabps 2025 roaa vposus 1 ypopus 2 ypoBis 3 troro MOCTE LPaziiua
AKTHBDI, OUCHHBACMBILC 110
CIIPABCAAHBO CTOMMOCTH
Foprosuie rennmie Hysarm 3.216.082 7.231.668 = 10.447.750 10.447.750 =
AKTHRBI, CHPABCAAMBAS CTOHMOCTD
KOTOPBIX PACKPBIBACTCA
ACHUKIEIC CPEACTINL T 11X IRBIIBAACHITI - 1.263.618 - 1.263.618 1.263.618 o
Cpeacisa s hinancobnx
OPLINNBAINIAY =1 1.035.575 A 1.035.575 1.035.575 =
ACOHTOPCK 3300 VRCHTIOCTD (10
Aorosopas «onpaioe PEHO» = 30.011 = 30.011 30.011 =
Nouvmeent ® noyueiino - 276.790 - 276.790 276.790 -
[ipowie thunmagrcone awt i o = 50.816 50.816 50.816 =
Hroro ¢hritianconnie aKTHREI 3.216.082 9.837.662 50.816 13.10-4.560 13.104.560 =
O6i31TCALCTBA, CLICHHBACMBIE HO
CIPARCAAHBOI CTONMOCTH
1 [ponanoaiie hmriicote
OOHIALC ALCTBA 603.179 s . 603.179 603.179 -
OGa3ATCABCTBIL, CHPABCAAIBA
CTOIMOCTh KOTOPBIX
PACKPBIBACTCS
RpealtToperis 3a,0 VRCHIOCHh HO
Aotopopast «PETO» = 6.809.281 = 6.809.281 6.809.281 -
Koaureenn g yivaie = 32.627 = 32.627 32.627 =
OGH3ALABCIT B0 APCILAC = = 1.149.522 1.149.522 1.149.522 =
Hpouiie donmmanconme 0fs3a1¢ \bCIHA = = 57.393 57.393 57.393 =
Hroro chinancosbic 00A3TEALCTBR 603.179 6.841.908 1.206.915 8.652.002 8.652.002 =
OUeHK: COPABCAAIBON CTOIMOCTH C IICITOABIOBAHIICN
Eexosnpex Hexoansix Flexosnpry Bisanco-
AAHHEBIX AAHHDIX ASHEBIX B CTONH-
Ha 31 zexabpa 2024 rosa yposig 1 yposwr 2 VypoBHA 3 Hroro MOCTE Pasurya
AKTHEDBI, OLICHHBAEMBIE 110
CHPABCAABOI CTONMOCTIH
Topropbie nenunie Hraan 4.788.777 3324410 8. 113187 8113187 =
AKTHBBI, CHPABCAAIR CTOHMOCTH
KOTOPBIX PACKPBIBACTCH
C\CHUARIBC CPCACTBA 1 X JRBHBA I 33 833.738 =] 833.771 853.771 =
L\COHTOPERIA 31O AKCHIOCTS 1O
Aotonopas «oGpaioe PETTOs ~ 122,166 - 122166 122.166 -
Roxincenn & 1o swuesiino = 92951 92951 92951 =
| Iposate dumanconnie axmsim 5 ¥, 47.128 47128 47.128 =
Hroro (punanconbie akTiusn 4THRBL10 4.393.205 47128 0. 230303 PRI i =
Obs3aTeabcTBR, ClIpARCAANBAR
CTOHMOCTR KOTOPhIX
pacKphiBacTCA
Rpeal i operas 30 VKCHIOCTD 10
Aotosopast «PELEO» - 4.7140.580 4.710.580 £.710.580) -
Ko € yiaaie 26,419 = 26419 26.41Y =
O6A321C ALCTBA 110 APUILAC = o= 135.044 135.044 135.044 =
Hpoune iranconue otu3ae shersa o = 4,893 1893 -4.893 =
Hroro (pnnanconsic oGasaTeALCTBA = 1.736.994 139.937 +876.936 1.8476.936 -~




AO «Teniz Capital Investment Banking» Ilpmsewanns k cumancosoit otuernocti 3a 2025 roa
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27. OueHKa CIIpaBeaanBO CTOMMOCTH (TIIPOAOAKEeHIE)

Moaeau orleHKH ¥ JOTTYHIeHMS

Hiere onmcannt MCTOAONOTIHI 11 AOIIVINCHIEA, TCIIOAL3OBUIHBIC AAd ONPCACACHIA CHpilBC,L\IIBOl“l CYOIIMOCTIH AKTIIBOB I
O(‘SHBQITQA\bC’I'B, OTPAKRACMBIX 11O CﬂpﬂBCAI\IIBOI“l CTOIIMOCTII B q)IIHRIICOBOﬁ OTUYCTHOCTII.

Tlpouseadnuse urnempyvienme:

[TporzBo.skbie HHCTPYMEHTDI, CTOIMOCTh KOTOPBIX ONPEACAACTCA IPH ITOMOIII MCTOAIK OLCHKIL, IICXOAHBIC AAHHBIC AAA
KOTOPBIX HAOAIOAZIOTCA HA PBHKC, [PEACTABAAFOT C€OOOM rAaBHBDM OOpazoyM BasloTHele cpBonnt. Handosee wacto
HPHMEHACMBIC MCTOAIKIT OLCHKI BRAIOYAIOT MOACAI ONMPEACACHIIA IICHEl CBOIOB, IICIIOAB3YIOLIIE PACUCTh IIPHBEACHIIOL]
cTouMOCTIL MoAcAll OGBCAIIHAIOT B CCOC PA3ANYHBIC HCXOAHBIC AAHHBIC, BRAIOHWAA KPCAITHOC KAHCCTBO KOHTPArCHTOB,
chopBap.alible 11 CHOT-KYPCH BAAIOT, A TAKAKE KPIIBBIC IIPOIICHTHBIX CTABOK.

ALACE OMIICAHDI MCTOAIKII Il AONYVINCHIIA, IICITOAB3OBAHHBIC IIPI OIPCACACHIII CIIPABCAAIBOIT CTOIMOCTIL TeX (PIIHIHCOBBIX
IHICTPYMCHTOR, KOTOPBIC HE OTPAACHBI B nacrosineli (prHaficoBoil 0TUETHOCTI MO CIPABCAAIBO{T CTOIIMOCTIL

Dunarcosvie amussr {[jtllltlllbﬂ(ilxle 0!)3“(1”16’..11»'”/6&1, QUeHRBACAIbIe 10 lLUOprI[ISIIﬁOB‘HHHGl; CIROUNIOTH

CﬂpﬂBC.\_\IlBﬂﬂ CTOIIMOCTD HCKOT[IP_\'CMI:IX IIHCTP}'MCHTOB, BRAJOYAA CpeACTBIl Ha TERVINNX CYETAX B 611}1!\'(1.\2, 3ANONAECHHOCTD
mo aoroeopay «oopatHoe PEINO» 11 «PETIO», a4 Takwe nmpouiix (DIIHAHCOBHIX 4KTNBOB 11 OOA3UTEABCTB, OIEHIBAETCA
NOCPEACTROM AHCKOUTIIPOBAIIIA OVAVIIIY MMOTOKOB ACHCKHBIX CPCACTB C [ICMTOAB3OBIHIICM CTABOK, CYHICCTBYIONIIY HA AQTY
OIICHKIL T10 3LA\OAKCHHOCTIL € AHANOTTIYIILIMII },'C.\OBII}L\UI, Kp(.‘,\IlTlIbI.\l pllCKOM 1 CpOKOM NOIAITICHTIA.

Alemuse, L'IIP(J(}L’GJIIBLL‘? CHIOUNOCIIS Kﬂ)}lﬂpbl.‘\.’ I!Pl((illl}ll}ﬂeﬂbHO pd[)h’d OeLAdHCOBOR HIOUNIOCIRY

B cayuae (pHHAHCOBDBIX AKTIIBOB II (DIIHAHCOBBIX ODAATEABCTB, KOTOPBIE ABAAFOTCA AIKBILAHBIMIL ILAK LAEIOT KOPOTRIIT CPOK
torarera (MCHee TPexX MECAIUCR), AOIVCKACTCH, YTO HX CIIPABCAMIBAA CTOHUMOCTE MPIOANZHTEABHO PABHA OAAIHCOBOII
CTOIMOCTIL.

B reucnne rosos, sakomunBmnxca 31 aewadpa 2025 1 2024 roaos, MEpeBOABI MEEKAY VPOBHAMIL HIEPAPXINI OLICHOK
CHPABEANIBOIT CTOHMOCTI! OTCYTCTBOBAMI

28. AHaaM3 CPOKOB ITOTallleHUsI aKTUBOB U 00513aTEAbCTB

B T'd(S.\HIlC HITAC ITPCACTABACHDI AKRTIIBRI 11 OOAZATCABCTBA B PA3PC3C OWRIIAACMBIN CPOKOB IIX ITOTAHICHIIA, llll(t)()p.\l{ll(l[ﬂ O
AOI'OBOpr[X HEAHCKOMTIPOBAHBIX OOH3ATEeALCTBAX KOMIIAHINI 1O TOTALICHITIO PACKPHITA B IY/)H.\IL"ILIIIMII 24

31 acrabpa 2025 roaa 31 serabpsa 2024 rosq
B reqene boasce B revenire FBoiee
OAH10ro 1A OAHOIO 1ol Flroro OAHOTO roAd OAIOrO 1ol Efroro

ACHCAIBE CPEACTIRL T X DKBIILACI I 1.263.618 = 1.263.618 853.771 = 853771
Cpeacina s (PHIAHCOBLIX OPIAFIBAIIAX 1.035.575 = 1.035.575 = e
ACOITTOPCRI 3O UKCHEOCTD O AGIOBOPAM

wobpanmoe PELIO» 30.011 22 30.011 122.166 = 122,166
Toprosue nennie Gysar 10.447.750 ¥ 10.447.750 8.113.187 = 8.113.187
[ imeemiunt s accorgsnposanmie

OprAn3ARIL & 121.523 121523 = 25.000 25.000
Rosiiccunt K tiosyet o 276.790 = 276.790 92.951 92951
OcioBimte CpeACTiL 1 armnnl B hopme

HPABA HOABIOBU T = 1.400.067 1.1400.067 b= 251.882 251.882
FHemaiepieissioie aktmsn == 352.302 352,302 = 146.862 146.862
ARTHBBL HO OTAOKEHIIOMY KOPUOPTTTIMIONY

HOADKOAHOMY HLAOIY = 203.422 203.422 = 69.704 69.704
Hpoune akim 5.593 121.311 126.904 96. 144 100.634 196.778
Hroro axarst 13.059.337 2.198.625 15.257.962 9.278.219 594.082 9.872.301
O6azarcancrsa
Rpearttoperas 320 Gkeniocts 1o

Aototopa «PETHOs 6.809.281 & 6.809,281 4710580 ~ 4.710.580
Kosccu K viraaie 32.627 = 32.627 26.419 = 26419
OOR3TTCABCTIA 110 ApCHAS 335.776 813.746 1.149.522 110,165 21.879 135044
OfIEUICALCTR 110 TCRYTIEeMY

KOPHOPNTHIIOMY HOAOXOAIOMY [I2AO1Y 249.200 = 249.200 204659 204659
[ pomne odusreancin 562.473 = 562,473 416.249 = 416.249
Ioro oGasarcancisa 7.989.357 813.746 8.803.103 5.468.072 24.879 5492951
Herto nozmust 5.069.980 1.384.879 6.454.859 3810147 569.203 +4.379.350
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29. CoOpiTHSsI ITOCAE OTYETHOI AaThi

B cootsetcTBIN € pementiem sHeouepesroro Obuiero codpanns akuionepos ot 26 sapta 2026 roaa, Kosmanns odbasimaa
11 BBILAQTIIAA AIBILACHABL B AcHCKHOIT hopate B cyanve 213,114 toicay Tenre 32 2024 roa 1an 223 enre na 1 npocTyIo akInizo.

30. CymecTBeHHbIe ITOA0KEHNSI YYETHOM IIOANTUKIA

UsMeHeHMsT B yUeTHOM NOANTHUKE

KoAMIIaHIIA BIICPBBIC UPHMEHILAL HEKOTOPRIC [IOIPUBKIL K CTAHAAPTAM, KOTOPBIC BCTYINLAI B CIIAY B OTHOIICHIII [OAOBBIX
reproaos, uaurmnonuxcs 1 ansapsa 2025 roaa 1LALL rrocae oToit AXTLL:

] Mompaskn k MCDO (IAS) 21 — «Owmeymemene sosatoxcoms odrietid sa.iomm».
Hosure nonpaskit He OKI3a.AI BAIHIA Ha (DIHAHCOBYIO OTYCTHOCTL KoM,

Koamanus ne [IPIIMEHALL AOCPOHHO KAKIIC-AHO0 CTAHAAPTRI, PAIBACHECHIA ILAII ITONPABRI, KOTOPBIC OBLAIL BBIIIVIIICHBI, HO
CIHIC HC BCTVIIIAIL B CITAY.

OueHka cripaBe31MBOM CTOMMOCTH

Konzmanns onennsaeT (PIHAHCOBRIC HHCTPYMEHTHI, OTPAAACMEBIC IO CIPABEAAIBOII CTOIMOCTIL Hepes IpHObLAL ILAK YOBITOK
(CCITY) it cupasesusoii cronmocTi wepes upoyinii cosorymubit zoxo (CCITC.Y), 1 Takse HebIHANCOBLIC AKTHBBL, TAKIIE
KAK [IHBCCTIHIIIOMIIAA HCABIGKIIMOCTD, 10 CIIPABEAANBOIT CTOUMOCTII HA KAKAYIO OTUCTHYIO AATY.

CHpﬂBC.\\IlBﬂﬂ CTONMOCTP ABAACTCA L[CHOﬁ, ROTODAA OblLA2 ObI TIOAYHCHA IIPIT IPOAIYKE AKTIIBA ILAIL VIIAQAYCHA IpII [Epeaatie
00A3ATEALCTRA B X0Ae OOBIMHOILT CACARIT MEAAY VIACTHIIRAMIT DBRIHKZ HA AQTV OLICHRIL Onenra CHpﬂBC,\.\IlBOﬁ CTONIMOCTII
IIPEAITOAIICT, YTO CACARL € IICABIO HPOAIARIT AKTIIBA ILAIL nepeaavc 0OABATEABCTBI OCYIICCTBAACTCA:

° Ha porire, KOTOPBIT ABAACTCA OCHOBHBIM AM AQHIOIO AKTIIBA ILAI 00A32TCALCTBA; AHDO

° Ilpi1 OTCYTCTBUIT OCHOBHOIO PBIHKA, 1A PHIHKE, HANOOACC BHIFOAHOM B OTHOMIEHNI AAHHOLO AKTHBA I1AK
OOA3ATEABCTBIL

V' KOMITAHIIT AOAKCH OBITh AOCTYII K OCHOBHOMY ILAII HAIBO A BHITOAHOMY PHIHKY. CHPABEAANBAL CTONMOCTD AKTIBA ILALL
OGA3ATEALCTEA ONCHIBACTCH C IICIIOAB3OBAHIICM AOMVLICHINI, KOTOPBIE IICHOABIOBANICH OBl VHACTHIKAMI PbIHKA npnu
VCTAHOBACHII HCHBL HA AKTHEB AN OOA3ATCARCTEO HPI YCAOBHIL, YTO YHACTHIKIL PHIIKA ACTICTBYIOT B CBOIX AYHIIIX
OKOHOMIYECKNX  ftrTepecaX. OUCHKA CHIPABCAAIBOI  CTOIMOCTH HeDIIIANCOBOIO AKTHBA NPIHHIMACT BO BIIIMAHIIC
CIIOCOBHOCTh YYACTHIIEA DPHIHKA I€MEPUPOBATE JKOHOMIMCCKIE BLITOAB AHOGO ITOCPCACTBOM HAILAVHINErO &1 Handoace
9(pDCKTHEHOTO HCIIOAB3OBALIIIA AKTIIBA, ANGO TOCPCACTBOM €I0 HPOAWKIL APYTOMY YIACTHIIKY PLIHKA, KOTOPLIT [CITOAB30BA
GBI AAHHBIT ARFHB HANAYSINIM 1 Hanbo.ace 2hheRTHBHBIM 08pazon:

° Yposens | — pbIHOUHDIE KOTIPOBKIL UCH HA AKTHBHOM PLIIKE 110 ILACHTIIMHBIM AKTHBIAM ILAI 0DA3aTCABCTEAM (OC3
KAKIIX-AIIOO KOPPEKTIIPOBOK);

® &vPOBCIIb 2 = MOAECAIL OIICHKH, B KOTOPDIX CVILNECTBCHHBIC AN OLICHKIS Cl'lp"lBC,L\llBOi“I CTOIIMOCTII HCXOAHBIC AAITHDBIE,
OTIIOCAITIIICCA K HansoAce HII3KOMY VPOBHIO IICPAPXIII, ABAAIOTCA PAMO ILAIT KOCBCHHO Il:l(-)‘\IO,\’.lC.\Ibl.\lH Hil PBIHKC;

L ] '.\'p()BCHb 3 — Moasean OIICHKII, B KOTOPBIX CYIUCCTBCIHHBIC AAA OLCHRII Cllp:lBC,\.\lIBOlul CTOIMOCTII [ICXOMHDBIC AAHITBIC,
OTHOCHIIICCH K HAIO0ACC HIIBKOMY VDOBHIO HEPAPXIII, HC ABAAKOTCH HL\S.\]O,\‘JCMH’.\HI Hil PBIHKC,

B cayuae akriBOB 11 0OH3ATCABCTB, KOTOPHIC NPISHAIOTCA B (DIHAHCOBOIl OTHETHOCTI HA MOBTOpAOLICIiCA ocioOBe,
Koaanint o11peeieT HeOOXONIMOCTD 11X HEPEBOAN MEAKAY YPOBHAMII IICPAPXIIL, MOBTOPHO AHAMIBIPYA KAACCHIKATIIIO
(114 OCHOBUIIII [ICXOAIBIN AMIIDBIX CIMOTO HIBKOIG YPOBHI, KOTOPbIE ABAAIOTCA SILMMIIMBINII AAS OICHKI CIPABCAANBOILL
CTOIMOCTII B IICAOM) Hil KOHCIT KIAKAOTO OTUCTHOTO HEPIONL.

(PrHaHCOBbIE AKTUBLI M (PMHAHCOBBIE 00s13aTEAbCTBA
Iepsonayaasaoe npusganme

Nama npusnarua

Bce OIIEPIIIIIT ITOKVIIRIT 1T IPOAAKIK (i)llH‘slHCOBbD{ AKTHBOB II CblIHilHCOBbIX OaﬂBﬂTC.\bCTB, COBEPUIACMLIE HA CTAHAAPTHRX
VCAOBIAX, HPISHAIOTCH Hi AQTY 3ARAFOUCHUA CACARIL, T.e. AdTY, KOraa Kozununs MIPITHIIMACT Hil cCcOA OOA3ATEABCTBO
Ilpll06pcc'l'll FLAID IIPOANTD AKTIHB 1AL OOHINTCABCTBO, OHCPZU!I"L\IH TIORVIIKIL TLAID IIPOAQZKI HA CTUIAAIPTHBIX VCAOBIIAX
ABAAIOTCA OHCPAIUUIT IO HOKVIIKC ILAII IIPOAAARE (t)lHHIHCOBbIX ARTIIBORB II OG}B(!TC.\bC'[’B, HPCAVCMATPIIBAIOLIKIC ITOCTABRY
AKTIIBOB Il OOA3ATCALCTB B HIPEACAIX CPOKRA, VCTAHOBACHIIOTO 3AKOHOANTCABCTBOM IEAIL LIPABILALMI PBIHKA.
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30. CymiecTBeHHBbIE ITOA0XKEHS YIETHOM ITOANTHUKHU (IPOAOKeHIe)
PHUHAHCOBBIE AKTUBBI 1 PUHAHCOBEIE 00s3aTeabeTEa (IPOA0.KEHNE)

IlepporayaisHas oycHKa

Kaacendurkama rnancoBbIx HHCTPYMCHTOB NMPI NEPBOHAYANLHOM ITPHIHAHIIL 3ABHCIHT OT AOTOBOPHBIX VCAOBHII It
OHBHEC—MOAEAIL, [ICHOAB3YEMOIl AAA VIIPABAEIIA JTHMII HHCTpyMeirrasu. PHHAHCOBBIE HHCTPYMEHTH TCPBOHAYAABHO
OICHIIBAIOTCA [0 CIHPABEAAIBOIl CTOHMOCTH, BEAIOHAA ILAIL [ICKAIOMAN 3aTPATH {10 CAEAKE, KPOME CAYHACD, KOLAQ
chrmmaircosbie akTIBLL 11 (priaHCOBBIC 00A3ATCALCTBA onennsaorea no CCITY,

Kamezopuu oyensu purnarcossix akniugos u Guudicossix 062ameucms

Koauarnng K.\:lCCH(tJII[IIlp}'CT BCE€ CBOI1I (blIHﬂHCOBbIC AKTIIBLI HQ OCHOBAHIII 6[[3[‘ICC—.\IO,\€.\KI, [ICHO.\bSyC.\lOI“l AN VITPABACHIT
ARTHBAMIL, [T AOTOBOPHBIX }'C.\OBI[ﬁ ARTIHBOB KAK OLICHIIBACMbIE 10!

. AMOPTH3IPOBANKOIT CTOINOCTIL
° CCIIC.A;
o CCITYV.

Kosiramna kAaceipmuupyer it olCHNBACT IPOH3BOAHDBIE HHCTPYMENTEL I HIICTPYMCHTD, HPCAHASIEIYCHIIBIE AN TOPIOBALL
no CCIIY. KOMILIHIIA MOAET 110 COGCTBCHHOMY YCMOTPEHINO KAACCHDIIIIPOBAT: (DINAICOBHIC ITHCTPYMCHTH KAK
onenmpacmpic o CCITY, ecarr Takad  KAacCudpUKAIUIA  [TO3BOANT VCTPAHNTD AN 3HAMHTEABHO  VMEHBINIITH
HEOCACAOBITEABHOCTD ITPIMEHEH I IPIHIIIIOB ONEHKI LA IPH3HAHIIA.

Drnancosbie 00A3ATEABCTBA OLICHIIBAIOTCH ITO ﬂ.\lOpTlISIIpOB:lIIHOﬁ CTOHIMOCTII LMD O CCm', €CAIl OHI ABAAKOTCA
HPCNTISHAMCHHDBIMIE - AN TOPLOBAIL  IT HPON3BOAHBINII  ITHCTPYMCITTAMII, AlIBO 11O VCMOTPCHIIIO Koxzmanrm
l\‘.\HCCII(t)l[llllp}‘lOTC}l KAKR OLICHIIBACMBIC 11O CIIleBC,\.\IIBOﬁ CTOUMOCTIL.

Cpedemisn 8 Punacossrx GhearIayin

Koxtsa OICHIIBACT (pllll:IHCOBblC QRTHBLI I1O :1.\(0p'FllSIlp0B‘.lllHOﬁ CTOUMOCTII, TOABKO ¢CCAll BLIIIOAHAIOTCA 0021
CACAYIOIIIN VCAOBII

. PuHANCOBBIT AKTIB YACDP/AIBACTCA B PAMKAX OII3HCC—MOAEAI, HEABIO KOTOPOIl ABACTCA YACPKAHIE (OITHAHCOBBIX
AKTHBOB A\l HOAVUCHHA IPEAYCMOTPCHHEIX AOrOBOPON ACHEKHBIX [IOTOKOB;

L4 ,\OI‘OBOPIIBIC yeaoniid (i)llH"IHCOBOFO AKTIIBA 06'\'CA\OB.\IIB:HOT HOAVHICHIIC B VRA3AHHDBIC AATHI ACHCWAKIIBIX ITOTOKROB,
ABASIOITIIXCA HCKAIOWIITCABHO ILAATCAKIMI B CHET OCHOBHOII CYMMBI AOATR T [IPONECHTOB H2A lIClIOl‘ﬂIHCIHlyIO 4aCTh
OCHOBHOIT CIDMMBI AOQALL

Oyerka susmec—Niode.in

Korimuis onpeacasier GUIHEC—MOACAD Hd YPOBHE, KOTOPBIUI AYUNIC BCCTO OTPA/AET, KAKIIM OOPI3OM OCYMIECTBAACTCH
VHPRBACHIIE OGBEAUHCHILIMIT B rPYIIUBE (DILAHCOBLIMI AKTHBAMIL A\ AOCTILKCHIN OHPCACACHHOIT nean duaneca. Bispee—
MOAeAb KOMIAHIII OLENIIBAETCH HC HA YPOBHE OTACABHBIN HHCTPYMEHTOB, 4 Ha GOACC BLICOKOM VPOBHE AIPErHPOBAHIIA
noptcenell 11 OCHOBaHA HA HAOAKOAAEMBIX (DAKTOPIX, TAKIX KK

® Kaxmm O(Spﬂ:io&l OLICITHBAETCA  PE3VABTATIHBIHOCTD OII3HEC -MOACAII 1T AOXOAHOCTB (I)HHZIHCOBBL\Z AKTIIBOB,
VACDWRIIBACMBIN B PaMuax aToli 6"3"0(1—)!0.’\0.\", II KAKIIM ()6[):130&[ T mr(bop.\mmm COO(BII(:ICTCH RAIOMCBOMY
VHPABACHYCCKOMY IIEPCOINLAY OPTAHIIBALIIIL,

° PHCI\'II, ROTOpbIC BAIAKOT H1 PE3VABTATIIBHOCTD 6"3"(‘3C—Z\IOAC,\H (H Hi AOXOAHOCTB (t)HHZIHCOBbIX AKTIBORB,
VACPAHNBIACMBIX B PAMKAX ITOIT (—)IISHC‘C-—MOAC.\II), II, B 41CTHOCTIY, CrIocoo YIPABACHIIA AtHHBIMIT PHCKAMIT;

. Kakirat 00pu3on BO3HATPAKAIOTCA MCHEAKCPBI, VIIPABARIONUIE GHUSHECOM (ILALIPIMED, OCHOBANO Al BO3IATPAAACHIC
HA CIIPABEAAIBOIT CTOHMMOCTH YIIPABAACMBIX AKTIIBOB ILAII Hil IIOAVHCHIDBIX ACHC/KHBIX HOTOKIY, TIPCAYCMOTPEHHBIX
AOTOBODOA);

. Orkuaaenas 9acToTa, 00beM I CPOKIN IPOARAK TAKKC ABAAIOTCHA BAAKHBIMII (PAKTOPAMII [IPI OHCHKCE OIIBHEC—AOAEATT
Koarasnn,
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30. CymecTBeHHbIE ITOA0XKEHNA YHETHOM ITOAMTUKM (IIPOAOKeHIe)
(DIHaHCOBbIE AKTUBLI M GMHAHCOBBIE OGI3aTeAbCTBa (IpoAoKeHe)
ITepporayanbHAS OUCHKR (TIPOAOAKCHECE)

Ouenka dusnec—iode. 1 (npodo.ixwenne)

OLICHKﬂ 6113HCC—MOAC.\H [MPOBOAITCA HA OCHOBC CLICHAPIIEB, BO3HIIKHOBCHIIC KOTOPBIX OOOCHOBAHHO ORILAAETCHA, oe3 yicTa
T. H. «HAUIXVAIIIETO» IAII «CTPECCOBOro» CIICHAPIICE. Fean ACHEAHBIC ITOTORHI [MOCAC MCPBOHAYAANBHOIO MPIIZHAHIIA
PCANIBOBIAHDI CIIOCOGOM, OTAIMHBIM OT OAKILAAHIILT I\.O.\IH‘JHIIH, Kommarnna e nssvenser K‘\:ICCll(l)lll\'ilIllIlO OCTABILIIIXCH
(t)llll'.lHCOBbIX AKTIIBOB, VACPWRIIBACMDLIX B DAaMKIxX Aannoit OI13HCC -MOACAIL, HO B AAABHCITIIICM TIPITHIIMAET TAKVIO
ll}I(pOle:lI.[llIO BO BHIIMAHIIC IIPIT OIIEHKE HEAABHO CO3AAHHBIX HAH HEAIBHO HPIIOGPCTL‘HIH)]X (bﬂllﬂllCOBhIX AKTIIBOB.

Tocm ik HOWUPIE 15HD ILIARICHH 6 UL OCHOBHOH ¢YNNBL 00,120 B RPUOBLIL Hil HOHOZAUMHIYI0 U 0cHO8HOR c)NMb! do.i2dn (miecr SPPI)

B pamrax proporo srama nporecca kaaccipnramin KoMOuin oneunsaeT AOroBopisie YCAORNA (DIIAHCOBOTO AKTIIBA,
STOOBI OUPEACANTE, ABARIOTCH Al HIPCAYCMOTPCHHEIE AOTOBOPOM \CHE/KHBIE [IOTOKIL 10 AKTHRY ICKAIOUIITCABHO ILAXTEHAAMIIL
B CYET OCHOBHOIT CYMMBI AOAT Il HPOLICHTOB Hit HEITOTAIICHHVIO YACTh OCHOBHOII CYMMbI A0ATa (1.1, TecT SPPI).

A measell AAHHOIO TECTA «OCHOBHAN CVDMA AOATD» IPEACTABAAET codoil CIIPABEAAIIBYIO CTOINMOCTD (t)lIHZIHCOBOI'O AKTIIBA
Ip1n HCPBOHAYAADHOM MNPHN3HIAHIINIL, H OHA MOAKCT H3MCHATBCA Hil NPOTAARCHINI CPOKA ACTICTBIIA AAHHOTO q)llII}lI{COBOI'O
ARTTIBA (Ililllpll.\lcp, CCALL EMCEOT MCCTO BOLULAATEL B CHCT IONUICHIA OCHOBHOLT CYMMBL AQANL ILAIT OAMOPTHIAIIA

peMin/ AICKoTa). H

HlanGo.ace 3paummeabHBINIT 3ACMCHTANI HPOLICHTOB B PAMKAX KPCANTIOIO AOTOBOPA OOBIYHO ABAAIOTCA BO3MCIIEHIC 33
BPCMEHHYIO CTOIIMOCTD ACHCT II BOSMEIUEHIE 34 RpealrTHeII prck. Aaa mposeackns tecra SPPI Kommauna npinsienser
CYAACHIIC 1T AHAMIBIPYET VMCCTHHIE (DAKTOPL, IUIPIMEP, B KAKOI BaIOTe BHIPXACH (DIHANCOBBIT AKTIB, It [IEPHOA, HA
KOTOPBLHT YCTAHOBACHA IIPONCHTHAA CTABKA.

B 1o e BpeasA AOrOBOPHBIC YCAOBIIA, KOTOPBIC OKA3BIBAIOT 0OACC HCM NMPCHCOPCAKIIMO MRAOC BAIILHIIC HA [TOABCP/RCHHOCTD
PIICKAM ILAIl BOAATIIABHOCTD IIPCAVCMOTPCHHBIX AOFOBOPOM ACHCKHBIX IIOTOKOB, HC CBA3AHHBIX C O130BBIM KPCAIITHEIM
AOTOBOPOM, HC OOVCAOBAINBAIOT BOZHIIKHOBCHIIA HPCAYCMOTPCHHBIX ACTOBOPOM ACHC/KHBIX ITOTOKOB, KOTOPBIC ABAAIOTCA
NCKAIOHITCABHO ILAATEARAMII B CHCT OCHOBHOIT CYMMBI AO.ATA 1T TPOIICHTOB Hil HCIIOTAIICHHYIO MACTh OCHOBHOIT CYMMBI AOATA.
B rarux cayaaax primancosuiii akTie Heodxoanno ounenisarte rno CCIIY,

AQHQ)KHBIE cpeACTBa M MX IKBMBAASHTDI

ACHC'/KHBIC CPEACTBA II IIX JIKBIIBAANCHTHI BEAIOHAIOT B ceOA HAAIYHbIE ACHCAHDIC CPCACTBE, CPEACTBA 1A TCRYILIIX CHYETAX B
OAKRAX 11 APYTIIX (i)llH"l}ICOBbIX OPraHN3aLIAX, HC OGpCMCHCHHbIC KARIIMII- ALIGO AOTOBOPHBIMIT OOA3ATE ABCTBIMIL

Aorosopsrt «PEITIO» i «oGpaTrroe PEI1O»

AOroBopsl  1poAdkn 1 ooparnoii mokynkn menusix Oysar (\orosopu «PEIIO») oTpamalorcs B OTYETHOCTH KK
obecmedeHHbIC omeparinn puHancupopannug. Iennpre dywarn, peaunosanssie o aorosopanm «PEMO», nposo.sskaror
OTPIAKATBCA B OTYCTC O (PIHAHCOBOM [I0AOMCHINI II ICPCBOAATCA B KATCTOPLIO LICHHEIX OYMAT, IIPCAOCTARACHHBIX B KAYECTBE
zaaora 10 Aorosopast « PEITO», v cayyvae i itng v KOHTPArenTa Ipaga Ml HPOAXKY ILAI HORTOPHBIT 31001 AAHHDIX [ICHHbIX
Oy Mar, BLITCKAIONUICTO 113 VCAOBILT AOTOBOP: ILALL OO 1etpitiarofi partixit. COOTBETCTBYIONIIC OGH3ITCADCTBI BRAIOYAIOTCH
B COCTAB KPCAIITOPCKOIT 3as0.skeHHocT 110 soropopast « PEIIO». Ilpnodpereriie HEHHBIX OYMAr IO AOTOBOPIM OOpaTHOI]
npoaakn «ooparroe PEINO» otpwkactes B cOCTaBE CPEACTB B KPEANTHHX OPTANBALNAN LA ACHERULIX CPEACTE II IIX
OKBIIBAACHTOR, B 3ABIICIIMOCTII OT CHTYAINIIL PasHIIHA MEKAY HEHOIT IPOALAI I IIeHOIT 0OPATHOIT MOKYTIRII PACCMATPIIBACTCA
B KIYCCTBC LUPOUENTOB I HAYNCAdeTCA B Tedene cpoka aeficrsis sorosopor «PEINO» mo aerony odpdperrisroil crapkn
HPOICHTA,

L[(.‘lIHbIC 6}’)[211"", MEPENUINBIC HA VCAOBIAX Faliva KOHTPATCHTAM, MPOAOAAIIOT OTPAARATLCA B OTHETE O (t)IlH:lHCOBO.\[
ITONOKCHIIIL.

HpOMSBOAHbIe CI)MHE!HCOBBIE UHCTPYMEHTbI

B xoac¢ cpocii 0ObIMHOLT ACATCABHOCTIE KOMIAHII [ICITOAB3YET PU3AIMHDIC [IPONSBOAHBIC (DITHAIICOBLIC MICTPYMCHTBI Ha
BIAAFOTHBIX DPBIHEAX. JTII (DIHAHCOBBIC ITHCTPYMCHTBI OTPA/KAIOTCA IO CIIPABCAMIBOIl CTONMOCTI H€pPe3 MPIIObLAb (LIl
yObreok. ClpaBeAMIBAA CTONMOCTL OIIPEASARETCA HA OCHOBE PLIHOYILIX KOTIIPOBOK HAIL MOACACIHT OLICHKI, OCHOBAHNHLIX Hi
Texyieil  puHOYNOIl I AOTOBOPHOIT CTOIMOCTII COOTBETCTBYIOIMUIX OA30BBIX HHCTPYMCHTOB II Ipounx (DAaKTOpAN.
[lponsBoanbe (PHHAHCOBBIC MHCTPYMCHTBL € ITOAOKITCABHOIT CIIPABCAAIBOIT CTOIMOCTBIO OTPAAIIOTCA B COCTABC AKTIIBOB,
A € OTPIIATCABHOI CHPABEAAIBOI CTOUMOCTBIO — B COCTABE 00M3ATCABLCTH. ,\OXOABL (1 PACXOABL OT OHEPAIULT C YRAZAHHBIMIL
HHCTPYMEHTANI OTPR/KAIOTCI B COCTABE IIPIOBLAIL ILAIL YOBITKA.
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30. CyiecTBeHHbBIE ITOA0XKEHNS YYETHOM IT0OAMTHUKA (IIpOAOIKEHME)
Apenga

Komnaunn B kagecree APECHAITOPR

Roxrmanns HCITOADB3YCT C,_UIHI:H“I IIOAXOA K IPII3HAHINIO 11 OOEHKE BCEX AOTOBOPOB APCHALL, KPOME KpﬁTKOCPO‘{}{Oﬁ APCHABI 11
APCHADBI AKTHBOB C HI3KOIT cToINMOCThIO. Konzmmanna l'IplISHﬂCT OOA3ATEABCTBA MO APEHAC B OTHOLICHIIN OCYHICCTBACHIIA
APCHAHDBIX [aareskell 11 AKTHBLI B (‘lJOPMC [IpaBa MOAL3OBAHIIA, KOTOPBIC IPCACTABAAIOT codoit npapo Ha IICIIOAB3OBAHIIC

-

OA30BLIX AKRTIIBOB.

Koammauns TPI3HACT AKTIIBBI B (bopne IIPpaBd MOAB3OBAHIIA HA AATY HAMAAL ADCHADI (T. €. AATYy, HA KOTOPYIO 0Aa30BbIIT AKTIB
CTAHOBIITCA AOCTVIIHBIM A lICl’IO,\bSOB‘dHIlH). AKTHBEI B (1)0[).\10 HPABA ITOAL3OBAHIIA OICHIBAOTCA 10 ﬂepBOHﬁ‘Ia.\bHOﬁ
CTOIINMOQCTIL, 34 BbIYCTOM HAROILACHHOIT AMODTIIIAININ 1T HAKOIIACHHDIX )'61)1'['!\'013 oT 06CCIICII(.‘HH‘H., C KOPI)CI\'I‘HPOBKO“ HA
IMCPCOLICHKY OOAZATCALCTB 11O ApCIIAe. IYICPBOlIﬂ‘ﬂL\bHiU{ CTOIIMOCTDL AKTIIBOB B (t)OP.\lC IPaBa IIOAD3OBAIINIA BRAIOYMAECT
BCANMIHHY IIPI3HAHHBIX OGHSHTC.\I;C_TB IO APCHAL, IMTOHECCCHHBIC MEPBOTAYAABIBIC HPANMBIC 3UTPATLI IT APCHAHLIC IIAATCAKIL,
HIPOIIBCACHHBIC HA AATYV HAYAAD APCHABD ILAMI AO TaKOIT AQThI, 34 BBIMETOM ITOAVYEHHBIX CTIMYAIIDVIOLIIIX maarekell o
APCHAC. Ecan v Koymannn OTCYTCTBYCT AOCTATOYHAA VBCPCHHOCTD B TOM, UTO OH HMOAVHNT UIPABO CODCTBEHHOCTI HA
‘.\pCH,\OB‘;HIHbIﬁ AKTIIB B KOHIIE CPORA apPCHADL, leH3HﬂHHNﬁ ARTIIB B (‘i)Op.\IC IPABA HOALIOBAHIIA AMOPTH3HPYVCTCA AIHEITHBIN
MCTOAOM HU HPOTHARCHIIIE doaee KOPOTKOI'O I3 CACAVIOUIIIX HEPIOAOB! npc,\uo.\amc_\lmﬁ CPOK IIOAC3HOTO HCHOALIOBILHIIA
AKTIBA I1AIN CPOK APCHABL AKTHBB B (‘l)OpMC npaBa MOAb3OBAHIIA MOABCPAKCHDI oﬁecueuemuo.

O0A3TCABCTRA IO APCHLAC

Ha a1y mavasa apenast Kosinmng npusaaer oO0A3aTeABCTBA 110 APCIHLAC, OICHIIBICMBIC IO MPHBCACHHOIT CTOIMOCTI
APCHAHBIX  [LAATEKeTl, KOTOPLIC OVAVT OCVLIECTBACHDBI B TCUCHIIE CPOKA APCHAbL APCHANDIC IIAATCAKII BEAIOHYAIOT
(PIKCIPOBAHHBIC [IAATE/KIE (B TOM HIICAC IO CYINECTBY (PIKCIPOBAHHBIE ILAATCKIL) 31 BHIYCTOM AIOOLIX CTHMYANPYIOMUIX
maaTexkeil 00 apeHAe K MOAVHCHITIO, MEPENCHHbBIE APEHAHBIE MAATEKII, KOTOPbIE 3QBICAT OT MILAGKCA ILAI CTABKIIL, I CYMMBI,
KOTOPBIC, KAK ORILAIETCA, OVAYT VIIAAYEHBI 110 CAPUITIAN AIKBIAAUIOHIION CTONMOCTIL APEHAHBIC MANTEARII TAKKCE
BRAIOHAIOT LIEHY IICHOAHCHIIA OIIUION: Hi IOKVIKY, €CAIl IIMECTCA AOCTATOMILIA YBCPCHHOCTh B TOM, wro Nomrrauns
HCMOAHIIT DTOT OILUION, It BLIIAATE ITTPadhoB 31 HPCKPALICIIIC APCHADL, CCAIL CPOK APCIHABI OTPA/KACT IIOTCHIIMIAABHOC
ncnossenne Kosuaneil omuiona Ha rnpexkpaienize apeHssl. [lepesesHpie apeHANBIC IAITCAI, KOTOPBIC HE 3aBIICAT OT
IIHAEKCR IIAIl CTABKIL, TPH3HAIOTCA B KAUCCTBE PACXOACB B TOM IICPIIOAC, B KOTOPOM HACTYHACT COOBITIIE ILAII YCAOBIIC,
TIPIBOAAINEE K OCYHIECTBACHIIIO TAKIIX IAATERET.

,_\,.\J{ pacHceTa IIPIIHC.\CHHOI“I CTOHMOCTII APCILAHBIX aarerell Koymanua IICl'lOA\l)3)'CT CTABRY llpIIB.\C‘ICHIIﬂ AGHOMHITCABHBIX
JACMIIBIX CPEACTE Hil ALTY HAYAAQ APCILABL, CCAIl ITPOIICHTIAA CTABKL, 3A.AOAKCHHA B AOIOBOPE APCILABL, EHE MOKCT OBITb ACTKO
OanAC.\CHﬂ. [Tocae AT HATRAL APCITALI BEAIYHITA 06H321T(_‘4\bCTB O APCHAC VBCAIIMIIBACTCA AN OTPAAKCHIIA HAYIICACHIIA
ITPOIIEHTOB Il YMEHBIIETCH A\ OTPU/KCHIIA OCYIICCTBACHHBIX APCHAHBIX ILAaTekeil. Kpose Toro, B cayuae yoandikan,
H3MCIHCHIA CpOl\'ﬂ ﬂpel[.\hl, H3IMCHCHIA 110 CYLICCTBY qJIIHCHpOB‘.lHHhIX ApPCHAHBIX IAATCACIT TLAIT II3MEHCHIA OILICHKII
OIIITITONY Hil HOKVIKY 0:A30BOI'0 AKITIBL IPOIBBOAIITCA IICPCOIICHEL 63.\3HCOBOIUI CTOIIMOCTIL 06H3‘.1TC.\hCI'B IT0 ApCHAC.

Ipekparene npu3HaHMWT (PUHAHCOBBIX aKTUMBOB 1 (PMHAHCOBLIX 0053aTEALCTH

DHHAHCOBBIC AKTHBBI

Drurancossil aKTHB (1AL, TAC IPUMEHIINO — YACTb (PIIHAHCOBOTO AKTIIBA ILALL WACTb IPYIIILI CXOKIIX (DIHANCOBBIX AKTIIBOR)
LUPCKPAILIACT HPISHABITHCA, CCALL

. Cpok ACIICTBIH [IPAB Hi IIOAYMCHIIC ACHCKHBIX TIOTOKOB OT UKTIBA HCTEK;

L KNoamauna HcpcAAAd ITPABO HA MMOAVICHIIE ACHERHDIX IIOTOKOB OT AKTIIBA ILAIL ITPITHAAL 00A3ATEABCTBO HEPEHHCAITE
TIOAYYUCHHBIC ACHC/HBIC [MOTOKRIT MOAHOCTBIO oes C_VIIICCTB&HHOﬁ 3ANCPAKT 'IT)ETI:CI“I cropoue Ha  VCAOBITAX
CTPAHINTHOTO» COTAAMICHIIAS i TARAKC

* Kosurans Ando (1) mepeatsa INPIKTIMCCKI BCC PICKI I BEITOABL OT AKTIIBA, ANOO (0) HE ITePeAdAL, HO 11 HE COXPAHACT
31 cOBOIT BCE PIICKI I BBIFOABL O AKTIIBA, HO MEPEARA KOHTPOAD HA\ AAHHBIM AKTIBOM,
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30. CyugecTBeHHBIE OAOXKEHMSI YIETHOM MOANTHKI (IIPOAOKEHNE)
[Ipexpawenue Npu3HaHVsI GUHAHCOBLIX AKTUBOB M GUHAHCOBRIX 06513aTeabCTE (IIPOAOAKeHE)
DUHAHCOBBIC AKTHBBI (TIPOAOAMKCHHE)

Chucanue

(IIHAHCOBBIE AKTUBLI CITIICHIBAIOTCA ALIOO HJACTIIYEHO, AIIOO HCAITKOM, TOABRKO KOFAQ KoMImaHig O0AbIIE HC OKILAAET
BO3MCINCHIIA IIX CTOIIMOCTIL Ecan CVMMI, TIOAACKAIAA CINICAHIIIO, BBIITIC “ICM BCAHYIIHA HAKOITACHHOIO Pe3epBl ITI0A
OGCCIICHCHIIC, TO PA3IING CHAYAAA VUIITBIBIACTCA KAK VBCAIIYCHIIC pesepsa, KO'I'OprI“I 3aTeM  IIPIMCIACTCA K BAAOBOII
SaaaHCOBOIT CTOIMOCTIL .\10ObBIEC IIOCACAVIOIIIIC BOCCTAHOBACHIA OTHOCATCA HA PiACXOABL 11O CO3ZAQHIIIO pe3epBa 1IOA
OGCCL[CHCHIIC. Cricaniie OTHOCITCA K TIPCKPALICHIIIO ITPH3IIAITIA

DrirragcoBeIc 00A34TEABCTBA

l'Ipnsu;umc (i)l[llﬂHCOBOl'O OOAFATCABCTRA HPERPALTACTCA B CAVHIC HCIIOAHCHIIA, OTMCHBI JLALL HCTCYCHIA CPpOKa Aefcrsus
COOTBCTCTBYIOIICTO OOA3ATCABCTBIL

rlprr 3AMEfIC OAHOTO CYHIECTBVIOIICTO CbHH’dHCOBOl'O OOA3ATEABCTBA APYVTINM 00434TEABCTBOM IICPCA TEM ARE KPCAHTOPOM Ha
CYHIECTBEHHO OTANYAFOIIIXCA VCAOBIIX 1L B CAyTac C)'IJ.ICCTBC!-!HOﬁ .\lOAIX(bIIK(UIIHI _VC‘\OBHI“I CVHIECTBYIOIIEIO
00A31TCABCTBA OPI3HANNC HCPBOHAYIABHOTO 0O0A3ATEALCTBA IlpCKPZILLlﬂCTCﬂ, 1 HOBOE OOA3ATCABCTBO OTPAKIACTCA B VMCTC C
HPU3HAHICM DASHIITILL B OULAUICOBOIT CTOIMOCTII QOA3ATEABCTE B COCTABE npuﬁm.\n ILALL }'6!)['11{'.1.

BsaumosaueT pHMHAHCOBBIX AKTUBOB

BaarnosaueT hUIANCOBLIX AKTHBOB Il OOA3ATEABCTB € OTPIKCHIICM TOABKO HIICTOTO CAABAO B OTHETE O (DITHAHCOBOM
MOAOKCHIIT OCVINCCTBARCTCA TOABKO TIPH  IHANMIIL JOPIAIYECKIL 3AKPEIACHIOrIO [piBa IHPOMN3BECTI B3AIMOILYET
It HAMCPCHIA OCYLICCTBIITD PACHCTH il HETTO-OCHOBE AIOO PCAAISOBATD AKTHB OAHOBPCMCHEIO € VPCTYAIPOBAHIICM
obsmaTeAbcTHA. [[PABO HA IPOBEACHIC 31YETA HE AOAKHO ObITh OOYCAOBACHO COOBITHEM B OYAVHIEM II AOAKHO IIMETH
FOPIAIMCCKYIO CILAY BO BCEX CACAVIOLIIX OOCTOATEABCTBAX:

° B xose 00nruniofi ACATCABHOCTII;
° B cavuie HENCHIOAICHIIA ODA3ATCABCTE; 11
. B ¢c.ayuae HECOCTORTEABHOCTII HAI OAHKPOTCTBA OPTAHIIZALINIL ILATL KOTO-AIIOO I13 KOHTPATCHTOB.

2 VCAOBIA, KaK IIPABIIAO, HE BBRIMTOAHAIOTCH B OTHOILICHIIII TEHCPDAABHBIX COIAAICHHIT O B3AIIMO3A4CTC,
IT COOTBCTCTBYIOLIIIC AKTIIBBI IT 00A3ATEABCTBA OTPAKAIOTCA B OTHYETE O (i)IIHﬂHCOBOM MOAOWKEHIII B ITOAHOIT CYMME.

Haaoroodaoxenie

Tekyuue pacxoAbl II0 KOPIIOPATIIBHOMY HOAOXOAHOMY HAAOTY DACCHITHIBAIOTCA B COOTBETCTBII € 31KOHOAATEALCTBOM
Pecuvoanki Kasaxcras.

Oraomennsie HAAOIOBbIE AKITIBLL I OOABATCABCTBA PACCUITTHIBUIOTCA B OTHOIICHIINT BCCX BPCMCIIHBIX  PA3HII €
HCITOABIOBIHIICM MCTOAQ OAUICOBBIX OOA3ATCALCTB. OTAOKeHHBIC HAAOLI HA Ilpll(—)’bL\b OTPARIIOTCA IO BCCM BPCMCHIDBIM
PAaSHIIIIAM, BOIHIKIFOILITM MERAY HAAOTOBOII 03011 AKTIHBOB Il OOA3NTCABCTB 11 HX OUNUICOBOIT CTOINMOCTBIO AAA l.l,C‘\CI“l
CI)IIHZIHCOBOIUI OTYETHOCTII, KPOME CAYYIAEB, KOTAd OT.AC/KCHHBI HAAOT Ha le[6bl.\b BOSHIIKACT B PE3VABTATE
HNEPBOHAMIABHOIO OTPAKCHIIA TYABILAA, AKTIBA LA 00A3ATEABCTBA 11O OIepamIr, KOTOpaA 1€ IPCACTABAAET [eleleli
Oa’bCAIlHCHIIE KOMITAHIL 11 ROTOpag Ha MOMCHT OCVIUCCTBACHIIA HE BAHACT HII HA (—')}Kl'ﬂ.\Tt‘pCK)'lO llpllabl,\b, HII Ha
ll:l.\Ol'O()6.\211‘218&[_\'!0 lellE)bl.\b TLAIL '\'61)['1'0}\'.

OrAr0®enibe HAAOIOBbIC AKTIHBB OTPAAAIOTCH AL B TOI1 Mepe, B KOTOpOﬁ CVILCCTBYET BCPOH'I'HOCTIJ TIONYHCHTIA B 6}',\}'!1[03[
H2AOrooo.AarieMoll IIPIIBBI.\II, NpoTIB KOTOPOﬁ MOTYT OBbITH 3AYTEHBI DTII BPCMCHHDBIC PAIHIILIDI, VMCHBIIAIOTIIIC HAAOTOBYVIO
6'.13}'. OTAOKEILIE HAAOTOBBIC AKTIIBBI 1T 00A3ATEABCTBA OHCHIIBAIOTCA 110 CTABRAM Hil.\Ol'OO(—).\O'Il\'eHIIH, KOTOPpbBIC 6}'.&}"1'
NPIIMEHATHCA B TCHCIHINC IICPHOAR PECAANBAITIT ARKTIBA ILAIL YPCTVAIIPOBIHTIA OaﬁB:]TCA\bCTBﬂ, HCXOAA 113 3AROHOAATCABCTEI,
BCTVIINBITICTO TLAIL (i)’.ll\’l'l[‘lCCl\'H BCTYIIIBINCTO B CILAY 111 OTUMCTHYVIO ATV,

OTAOKCHHBIIT HAAOT I lel(-)bl,\b OTPIANCTCH 1O BPCMCHHBIM PASHIILIAM, CBA3AHHDBIM C IMHBCCTIIIIAMIL B AOYCPHIIC 1T
ACCOLIIIIPOBAHHEIC OPrafI3aniing, 2 TAKAKE COBMECTIHDBIC [IPCANPDHATHA, 3d INCKAOYCHIICM caVHIeB, KOTAd BpeMA
BOCCTAHOBACHIIA BpC.\lCHHOﬁ pasnnmns IIOAAACTCA KOHTPOAIO, IT BEPOATHO, YTO BPEMEHIAA DAL HC 6_\'ACT BOCCTAHOB.ACHA
B 0603PIIZ\IOM 6}',&}'[1[(3.\[.

(2]
—
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30. CymecTBeHHBIe IT0A0KEHMS YYETHOM MOANTHKH (IIPOAOKEHIE)

OcHoBHBIE cpeacTBa

Ocnosnie CPEACTBA OTPAKAIOTCA 110 l'I(‘_‘pBOH:l‘IZl.\bHOﬁ CTONMOCTII, ocs VUCTR 3aTPAT HA ITOBCCAHEBIIOC 06C‘\}'}KIIBRHHC, 34
BBIUCTOM FHAKOILACHHOII AMOPTHIAINII [ HAKOIMACHHBIX _\'ablT}\'OB o ooecuencHnA. Takag CTOIMOCTL BKAIOHACT B ceds
34TPATHI, CBA3AHHBIC C 3anenor OaOp)'.\OBZIHIIﬂ, IIPIIZHABAEMBIE B MOMEHT BOSHIIKHOBCHUA, €CAll OHIY OTBCYAIOT KPIITCPIIAM
MNPpH3ITANTIA.

Baaancosaa cTOMOCTD OCHOBHBIX CPEACTB OICHIIBACTCA HA IIPCAMCT OSCCIICHCHHH B CAVYAC BO3HNKHOBCINIA COOBITIIT AT
LI3MCHEHIT B OGCFOHT'C.\bC'I'B:lX, VRAIBLIBRIOIIIX HA TO, YTO 6{1.\3"COB}'10 CTOIMOCTE AMHIOIO ARTIIBY, BO3MOKHO, HC VAacTea
BO3MCCTHTD.

:\.\lOpTIISﬂ.L[IUl OOBEKTA HAYIIHACTCH TOTAQ, KOTAd OH CTAHOBHTCA AOCTYUCH AAA  IICIIOAB3OBAHIIA :\.\lOpTII:ﬂlHHH
PACCHIITRIBACTCH AITHCITHBIM MCTOAOM Ha [IPOTAKEHIIN CACAVIOIIIIX PACYCTHRIX CPOROB IMOACIHOIO IICITOAB3OBAHIIA

Toabr
Meoeas 1 odricHoe oGopy.AOBaHTIE 4-10
VAVUIIIEHIIE APEHAOBAHHOIO IIMYLICCTBA 3

‘\IH\'BH.\ZU.IIIOHH‘AH CTOIIMOCTb  AKTIIBOB, CPOK IIOAC3HOTO IICIIOAB3OBAHIA 11 MCTOABL  HAUTICACHIIA AMOPTH3AINIIT
AHAMIBIIPYIOTCH B KOHIC KEAOFO q)lll'l’(lHCOBOFO TONL IT KOPPCKTHPVIOTCA O MeEpe l[COéXO,\II.\[OC’l'H.

PZICXOAM Ha PCMOHT I PCROHCTPVRIIIIIO OTHOCHTCH HA PACXOADI ITO MCPE IIX BO3HIIKHOBCHIIA II BRAIOMAIOTCH B COCTAB IIPOYNX
OIEPANTONHBIX PACXOAOB, 33 ICKAIOUYEHIIEM CAVYACB, KOTAL OHII HOAACKAT KATHITRAIISALIIIL

HeM:rrepmaAmee AKTUBELI

I [CM?!’I’CPIIH.\DEIMC AKTIIBLI BRAIOYAIOT B CeOA IIPOTPAMMIIOC o0CCHeHEHIE (I HCPBOHAMAABHO OICHIIBAKOTCH IO (i)ﬂl\"l'll'-lCCKOI“I
cromnvoctit. TTocae NCPBOHAYAABDHOIO IIPH3HANIIA HEMATEPIIAABHBIC AKTIIBRI OTPRAARIOTCH TIO Ct)il}\TIl‘ICCKOﬁ CTOUMOCTII 34
BBIYETOM HAKOILACHHOII ANMOPTH3ANIIT 11 HAKOILACHHBIX }'6bl'l'!\'OB or OGCCHCHCHH}I. HCM:}TCpHﬂAbHIﬂC {AKTHBBI
AMOPTIZIIPVIOTCA B TCUCIIIEC CPORA HOAC3HOTO IICIIOAB3OBANIIA, COCTABAAIOIICTIO OT 5 A0 10 ACT, I AHANBIIPYIOTCA A
IIPCAMET chcucncmm B CAVHAC HAAIYIIA IIPU3HAKOB BO3MOKHOIO OGCCHCHCHII}I HCMATCPITAALIIOTO AKTIIBL.

Ycerasabmt karmmTaa

AARynonepres kanuma.:

lA[p()C'l'bIC QARLIHIT K.\ﬂCCHqJII[lllp_\'IO'I'C}l KAK COOCTBCHHDBIET KAITIITAA. 3:1'l'pil'l'bl Ha OITALTY  VCAYT TPCTBIIM  CTOPOHRM,
HCIHIOCPCACTBCHHO CBA3AHIIBIC C BBIIIYCKOM HOBBIX le\'[lllﬁ, 3 IICKAIOYCHIICM CAVYACB O(-)'I:CAIIHCHIIH 61[3HCCOB, OTPARIIOTCH B
COCTABE COOCTBCHHOIO KAIINTAAA KAK VMCHBIIICIIIIC CYMMBIL, HO,\-\"'-ICHHOI"I B pe3v.abraTe AAHHOIT IMIICCHIL

Ausuoendn:

AHBILACHABL HIPISHAIOTCA KAK ODA3ATEABCTBA 11 BOIMIITAIOTCA (13 CYMMBI COBCTBCHIIONO KAIIITAAL Hil OTHETHYIO ALTY TOABKO B
TOM CAYHAE, ECMI OIIT OBIAIL OGBABACHBI AO OTHCTHOL AXTHI BRAIOUITEAbHO. [ IHopanItum o auBnacH X pickpisacTea 8
OTHYCTHOCTIL, €C.AIL O OBLAI PEROMCHAGBAHBE AC OTHCTIHOLT AXTHL, 4 TAKAC PCKOMCHAOBAHBI LAl OOBABAEHBI [TOCAC OTYCTHOL]
AQTLL, 11O AO AATHE YTBCPACHILA (DIHAHCOBOIT OTUETHOCTII K BBITVCKY.

Hudpopmanns no cersmentam

[ [szcpopMaLiA 110 OHEPAIITONIBM CCIMCHTAM, MTPCAOCTABAACMAA PYKOBOACTEY KoMItHItI, HPHIHMAIOIEMY OIICPAIIOHIbIC
PCLICHIIA, OCHOBANA 1A (DITHAHCOBOIT OTHETHOCTII, NOArOTOBAeHNON B cooTBeTcTBuI ¢ MC®DO. Pyrorosctso Kommanis
OFIPCACAIIAC IIPEAOCTABACHIE (PIHAHCOBLIX YCAT KAK ANNCTBEHHBIIT CYIIECTBCHHBIIT OLEPAIUIOHIIBI I OTIETHDLI CerMelT.

Bce aoxoabr KoMImaninr noaydens! o BHCHHIX KAICHTOB B Pecmvo.unmke Kazaxeran.

ITpnsHanMe 40XOA40B M pacXoA0B

Bblpy‘ﬂ\'ﬂ OPH3HACTCA, €CAIl CYINCCTBYET BBICORKAA BCPOATHOCTD TOI'O, UTO Kommnamua MOAVYUIIT IKOHOMITYCCKIIC BBITOABI, 1L
€CAll BRIPYYRA MOKET OBITh HAANC/AKHO OLICHCIIA, ,1.\.\7{ MPN3IHAHIIA BBIPVYUKRII B (i)HII'.lHCOBOﬁ OTYMCTHOCTII AOAKIILI TIAKARE
BBUIQAHATHCH CACAVIOITIIC KPIITCPIIL:

‘o
[ §5]
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30. CymecTsBeHHBIE IOAOKEHNS YYETHOM MOANTHKY (IPOAOAKEeHNE)

[Mpusranme 40X0408 ¥ pacxo4os (MpojoaKeHne)

Flpoyermnan u ana.io:uunas ovepynd 4 pacxods:

KoMmanus paccuIrTeIBaeT NPOICHTHBI AOXOA 10 ACATORBIM (DIHAHCOBBM AKTIIBAM, OLICHIBACMBIM 10 aMOPTH3HPOBAIHOI
cromvioctin manr o CCIICA, uprveHs 9P CeKTIBHVIO  IIPOLICHTHYIO CTABKY K BAAOBOI OANAHCOBOIT CTOIIMOCTI
¢hIHAHCOBBIX AKTIIBOB, KPOME KPEANTHO-OOECHEHCHHBIX AKTIBOB. J(PPCKTIIBHAA IIPOLENTHAS CTABKRX — BTO CTABKA, IIPI
.\lICl\'OHTHPOBﬂ"IIH Inmo KOTOpOﬁ p:lC‘ICTHbIC 6}',.\'\'[1.["(: ACHCAHHDIC IIAQTCAIL  ILALT HOC'I’}'H.\CHII}I Ha HPOT?D‘I\'CHIIH
HPCALIOAITAEMOIO CPOKA HCHOABIOBAHIN (DIHANCOBOTO IHCTPYMCIUTA [LAI B TCHCHIIE 5O.ACC KOPOTKOTO IICPHOAL BPeMely,
I'A¢ 31TO I]plL\lCHH.\IO, B TOYHOCTII l'lp"BO.\}n'Cﬁ K ‘IllC'rOﬁ 611,\:1}1(:01501“] CTOIIMOCTII q)lIH"UlCOBO['O AKTIIBA ILAII (bml:mconoro
00A3ATEABCTBA,

Ilprr pacuere yUIITBIBAIOTCA BCE AOTOBOPHLIE YCAOBIN IO (DUHAHCOBOMY IIHCTPYMCHTY (HAIIPIIMED, [IPABO HA AOCPOUYHOE
HOTRILICHIIC) I KOMHICCHONHLIC [1AIE AOHOAHITEABHBIC PACXOABI, HCMOCPEACTBCHHO CRA3AINLIC C IIHCTPYMEIITOM, KOTOPRIC
ABAMIOTCA HEOTBEMACMOTT YacTbio ddyhenTurnOll NPOICHTHOIT CTABKIL, HO HE YUIITBIBAIOTCA OYAVIIIC KPEAUTIIBIC YObITKIL
basancosas cronsocts (piuimicoBoro akrusa 1A (pIIAICOBOIO ODA3ITEABCTEA KOPPCKTHPYCTCA B CAYYAC [CPCCMOTPA
Koaymamieii onenor maatewefi man mocrymacHil. CKOPpPCRTHPOBAHHAA GAARHCOBIA CTOINMOCTb PACCUIITBIBACTCH HA
OCHOBAHII TEPBONAYAABHON dhperTBHOINI NpomeHTHON CTABKIL, 4 N3MEHEeHIe GANAHCOBOI CTOIIMOCTH OTPA/KACTCA B
COCTARE IIPOIICHTHBIX AOXOAOB ILAII PACXOAOB.

L [ponerrriniit soxoa o seeat drnanconsn arripan, ouersaessi 1o CCITY, uprznaetes ¢ r1c110.Ap30BaIIIICM AOTOBOPIOIT
HPONCHTHOIl CTABKIL B COCTABE CTATBII «[ IpouIie IIpoleHTHEIE AOXOABIY B OTYETE O COBOKYITHOM AOXOAE.

Kontwccuonnsie doxoda

Koxunanna MTOAVHIACT KOMHCCHOIHBIC \OXOABI OT pPA3AINYHBIX  BILAOB VCAYT, KOTOPBIC OH ORKA3BIBACT KAIICHTIM.
Konucenonnpie AOXOABI MOTYT ObITh PAIACACHDI HA CACAVIONIIC ABC KATCIOPIHIL

Kosmccuonnnste dox00b1, 0.1y wesHbIE 33 OKUIAHIE YeIYC 8 meterte 0NPEOC 11020 NEPUDOA BPeNEHY

KOMHCCIIOHHBIC, MOAYYMCHHBIC 32 OKA3AHIIC VYCAVT B TCHEHIIE OMPEACACHHOIO MEPIOAL BPEMEHII, HAYIICAAOTCA B TCHCHIIC
JTOro MepIioAd IO MEPC BBITIOANCHINA COOTBETCTBYIOILIIX OOH3AHHOCTCH K ncnoancunio. Takne CrarTbil BRAIOYAIOT
KOMIICCHOHHDBIC AOXOAB! IT BO3ILIIPAKACIIIC 32 VIPABACHIIC AKTIHBAMIL, OTBCTCTBCHIIOC XPAHCHIC I HPOYUNE VIUPABACHYCCKIIC
II KOHCYADLTAIIIIOIHDIC VCAVTILL

Koxnccuonnnte doxoder am oKkasanus Yo iy 0o coseprucsuie oncpayud

ROMIICC!IO"III)IC, NOAVUCHIIDIE 34 ITPOBEACHITE FLAIT VHACTIIC B IICPCIOBOPAX 110 COBCPLICHIIO OIICPALINIT OT ANITA TpCTbCﬁ
CTOPOIIBI, HANPIIMED, KOCAL O0A3AUIIIOCTLIO NoaIaHmI K HCIIOAHCHINIO ABAACTCA 3AKAJOYCHIIC COLANAULICHITIA TIPS HHORVIIRC
AKTUIET (AL APVIIX TICHHBIX 6'\'.\[111". a4 IIMCHHO 6pOKCpCKlIC yeayr, zm.\eppaﬁ‘nmronme YCAYTIL, KOHCVABTAIIIIOHHBIC YCAVEIT It
VCAYITI IO BLITOAHEHITIO q).\'Hl{LlIIﬁ MﬂpHL‘T-MCﬂKCpﬂ, TIPH3HAIOTCH MOCAC 3ABCPIUCHIIA Taroil OnCpariI. Koatccioniibie
TLAH 9ACTh ROMIICCIIOHEHBIX, CBASAIIIBIC C OITPEAC.ACHHDBIMII OOA3AHHOCTAMIL K HCINOAHEHHIO, ITPI3HAIOTCA MOCAC BBIITOAHCHIIA
COOTBCTCTBYIOIIIX KPITCPIHEB. Ecan AOrOBOp NPCAYCMATPIIBACT [IEPEMEHIIOC BOIMEIICHIIC, KOMIICCIIOHHBIC AOXOALI
HPIH3HIIOTCA TOABRO B Tofil CTCIICKIII, B HOTOpOﬁ B BBICIIICIT CTCIICEHIL BCPOATHO, YTO MPH MOCACAVIOIIICM DA3PCIITCHIIIT
HCOIPCACACITHOCTTL, llpllC}'l[ICﬁ IICPCMCITHOMY  BO3MCIHICHI(IO, HC leOH30ﬁ,\CT SHAMITTCABIIOIO  YMCHBIICHII  CYMMbI
llpllBl[:llllIOﬁ HAROIITCALHBIM IITOTON BBIPDYYKIL.

ﬂepecqe'r MHOCTPAHHBIX BAAIOT

PrmancoBas OTYCTHOCTD HPCACTABACIIA B KAZAXCTAHCKIIX TCHTE («TCIIX‘C»), ROTOPBIC ABAAIOTCA (1)}’1”\'”.”011‘.1.\1)”0["1 BAAIOTOI I1
BAAIOTOI UPCACTABACHIIA OTYCTHOCTII Kosmamitn. OIICP'.UIIHI B (IHOCTPAHHDIX BIAIOTAX HCPBOIATIALHO HICPCCUIITLIBAKOTCA
B (pyHl{HIIOH‘J.\bHOﬁ BAAKOTE IO 063!81"[0.\!}' KYpPCYy, ACﬁCTB}'IOL[ICM}' Ha  AATY OIIEPAIIIiL. ;\[onc'mpume AKTIIBBI I
065!3'.1TC.\bCTB:1, BBIDAAKCHHDIC B HHOCTDAHNIBIX BAAIOTAX, IICPECHIITLIBAIOTCHA B (i)}'l-lKIIlIOII‘J.\bII}'IO BAAOTY IO 06.\ICHHOM}'
KVYpCY, ,_\Cl“IC’I'By}OLLICM'\' HA OTHCTHVIO AQTYV. lelém.\lx IX }'651’1'1\'![, BO3HIIKAROIILIIC HPIT 1IIEPECHUETE onep:lmu"x B ITHOCTPAHHAIX
BAAOTAX, OTPAAAUOTCA B OTUHCTC O COBOKYIIHHOM AOXOAC B COCTIABC YICTOI [lpllf)bl.\ll 11O OHICPIRLIIAN B llIIOCTp{llIHOﬁ BAAIOTC
B KIYCCTBC HCPCOICHRIT BA.AOTHBIX crareil. IIC.\[OHCT:lplIbIC CTATBII, OTPAACMBIC TIO llC'I'Opll‘-lL‘CKOﬁ CTOIIMOCTI( B
lll[OC’l'p;lHHOﬁ BAAIOTE, TMCPCCUNTBRIBAIOTCA C IICITOALIOBAHIICM OGMCHHBIX KyPCOB, AC{ICTBOBABIIIIX HA AATY COBCPIIIEHIIN
HEPBOHAYMAABHEIX OHCp‘dUHIul. HC.\IOIICT(II)H[:IC CTATBIH, KOTOPBIC OUCHIBAIOTCA ITO CﬂpﬂBQA.\IIBOﬁ CTOIMOCTIL B IH-I()CTleHHOI“l
BILAFOTC, NMCPECUNTLIBAROTCA C IICIIOAB3OBIHIIEM OOMCHHBIX KYPCOB H1 AATY OLIpeAeAeHId Cl'IpﬂBf.‘.L\llBOﬁ CTOIMOCTII.

PasHima MeEAY AOTOBOPHLIM OOMEIIILIM KYPCOM MO ONEPALINIl B NHOCTpaHHOIT BiatoTe 11 kypcoa KPB ma sary Takoii
OUCPIIIIII BEAIOUACTCS B COCTAB HHCTOMN NPHOBLAN IO OLUCPIITIAM B IHOCTPIUHHOL BAAMOTE B KAYCCTBC TOPrOBLIX OCPALIL.
o cocrosmmnio na 31 aexadopa 2025 n 2024 roaos odrumnassnbil kype, veranosaennsii KOB, cocrapaster 505,33 tewre n
525,11 renre 3a 1 roanap CIHA, coorserctBenHo.

(W3]
%)



AO «Teniz Capital Investment Bankingy [Nprveyanns k cprnancosoii otyerHocT 3a 2025 roa

(B muccanar: mence, ecin 1e yKaao nroe)

30. CymrecrseHHEIe ITOA0XKEHNSI yIETHOM IIOANTHUKM (IIpOA0KEHI1e)
Hepecqer HHOCTP&HHBIX BAAOT (HPOAOA'IKEHME)

CTﬂHAaprI, KOTOpbIe OpIAN BBINYEHBI, HO €1l[€ He BCTYIIMAM B CUAY

Flrxe IIBOAATCA HOBBIC CTAHAAPTHI, IOHPABKII II PAYDACHCHIA, ROTOPLIE OBLATL BBILIVILICHLI, HO €IIXC HE BCTYITIAML B CILAV HA

? - - .
AATY BBIIIVCRL (bllHﬂHCOBOIvI otuetnocti Kommanim. Koymanis HAMCPCHQA HPIMEHIITD 3TII HOBBIC CTAHAXRPTDI, ITOITPABKIT 11
PAIBACHEHIIA, CCAIT DTO 6}',\(:’1‘ IIPIIMEHIIMO, C \ATHI IIX BCTYILACHIIA B CILAY.

MCDO (IFRS) 18 «llpedocmas. ienue u pacipotmue ungopsiayu 8 Gunancosoi omemnocmiu»

B anpeae 2024 rosa Coeet mo MC®O sorryerua MCDO (IFRS) 18, koroprtii sasenirt codoii MCPO (IAS) 1 «I Tpedemag.ienue
Gurarcosois omueniriocnnn. MCDPO (IFRS) 18 proAnT HOBBIC TPEOOBAHIIA B OTHOLLIEHIIII IPEACTABAEHII HIIPOPMAUITHI B OTIETC
O TIPUSLIAN IIAN YOBITKE, BEAIOWMAS IIPEACTABACHIIC OMPCACACHHBIX IITOFOBBIX CYMM I [IPOMEKYTOUNBIX HTO[OBBIX CYMM.
Kpoxe toro, B oruere 0 1pHOLLALL ILAN YOBITRE OPraHI3aIliil AOAKILI IIPEACTABALTE BCC AOXOABI If PACXOALL € PAZACACHIIEM
X H2 TS KATCropiii (epsble, TP 113 KOTOPHIX ABAIOTCH HOBBIMII: OLCPALIIOHHBIC, NIBCCTHIINOHHBIC T (DINALICOBLIE,
HAAOTIL HA HPHSBLAL [T IIPCKPALICHHAL ACATCABHOCTE.

CraraapT COAEPRIIT TPEGOBAHIIA K PACKPHITIIO IHGOPMAIIII O MOKA3ATCAAX PE3VABTATOR ACATCALHOCTI, OIPEAEAACMBIX
PYKOBOACTBOM, HPOMCAYTOHHRIX HTOTOBBIX CYMMIAX AOXOAOB If PACXOAOB, A TAKKE HOBbIE TPEDOBANIIA K ATPCTIIPOBIHIIIO 11
ACBAPCTHPOBUIINO  (DUHAHCOBOI  (IDOPMAIUIIT B 3UBICIMOCTII OT (DYHKIUIIL OCHOBHBIX (PIHAHCOBLIX OTYCTOB I
APIMCHHII,

B pesyabTaTte BBITYCKA HOBOTO CTAHAAPTA OBLAIL BHCCCHBI IIOUPABKIL € y3K0il cpepoit upuenennd 8 MCPO (IAS) 7 «Omwen
0 OBUNEHNY DEHEWHBIN CPEdenIEn, COTANCHO KOTOPBIM MPIT IPHMCHCHIIT KOCBCHHOIO METOAL BMECTO «IIPHGBIALL IIAL YOBITKDY AN
OIIPEAEAEHIIA ACIEKIIBIX IIOTOKOB OT ONEPALIIOHHOIT AEATEABHOCTI OYACT HCIOAB3OBATECA «OMEPALUIOHHAS HPUOHLAL FLALL
YOBITOR». KpOME TOTO, ITOLPABKI OTMCHAIOT BO3MOKHOCTE BHIOOPA KAACCIICDIKAIII ACHE/KHDIX HIOTOKOB, BO3HIIKAIONIX B
CBAIE € BBIILAATON ANBIACHKAOB 11 pouenTon, Tarke ObIAI BHCCCHBI COLIVICTBYIOLIUIE IIONPABKI B HEKOTOPLIE ADYTIIC
CTAHAAPTELL

MC®O (IFRS) 18 11 cOOTBETCTBYIONINE ITOMPIABKI K APYITIM CTAHAAPTAM BCTVIIAROT B CILAY B OTHOILCHIN OTHMETHBIX
neprooB, HaunHaonuxca 1 ausapa 2027 roaa 1an 10cA¢ 9701 AATEL L\OIIVCKACTCA AOCPOYHOC MPIINMCHECHIIC P YCAOBIIN
packpurriia ororo pakrta. MCMPO (IFRS) 18 Oyaet npiMensaToes peTpocieRTIBHO,

B macroamee spesa Kosuraina paGoTaeT Has OIPEACACHIICN TOT0, KAKOE BAIMHIIC HOBBIIT CTAILAAPT OKAAKCT i (PIIHALCOBBIC
OTYETEI I EPIIMEUANI K (PUIAHCOBOI OTYCTHOCTIL

[Honpasku x MCPO (IFRS) 9 u MCPO (IFRS) 7 — wKotaccupuxayus u oyenxa @Gunarcosslx uHempysenmnog»

30 aran 2024 roaa Coser o MC®PO onydanxwosas noupaskn & MCPO (IFRS) 9 1 MCPO (AFRS) 7 «Kravenpukayus u ogensa
hunancossex wempysetmosy. Tlonpasril BRAIOUYAIOT:

. PazpscHeHIte TOro, 9TO NPEKPILICHIIC IPH3HAHIA (DIHAHCOBOIO OOA3MTCABCTBA HA «AITY PACUETOB» I BBEACHIC

BbIGOpa y‘iCTHOl“I IIOAIITIIKIL (CC.\II BBITIOAHAKOTCA  OLIPEACACIHIILIE }'C.\OBIH{) AV TIPDERPALLIEHNA  TIPH3HAHIIA
(bl[l'l:lHCOBth 06“311'[‘0.\!:CTB, MOTIMEHIIBIX YEPE3 CIICTEMEI JACKTPOIHDIX IMTALTCAHBIX CIICTCM, AO AATBI PACYCTOB;

. AOIOAHITEABHLIC PAFBACHCHIIA O TOM, KIE AOAKIBL ObITh OINCHCHLI IPCAYCMOTPCHHBIC AOTOBOPOM ACHCHKIBIC
HMOTOKI € OJKOAOTIIMCCKIIMIL, COLUIAABHBIMII 11 Kopioparusueimn Xaparxreprcruxasit (ESG) u anasormsassn
OCOOCHHOCTAMII,

° VTOUHCHIA O TOM, UTO HPCACTABAMOT COGOM «(DIHAHCOBLIC AKTIBLL Oe3 MpaBa PCTPecca» II XAPAKTEPHCTHKI

HUHCTPYMCHTOR, CBA3AMHLIX AOTOBOPOMN,

o Beeactme TpeBoBANIA PACKPDLITIA HHGOPALUIII AN (DIEAICOBBIX IIICTPYMEHTOR € VCAOBIBIMIL XAPAKTCPIICTIIRAMIL
II AOIOAHIITEABHBIX TPCOOBAHIIT K PACKDPBITUIO MEDOPMIAIIII A\ AOACBBIX HHCTPYMCHTOB, KARCCII(DIIUIIPOBAHMBIX
[0 CHPABEANITBOIT CTONMOCTII Yepe3 POl COBOKYIIHBIT AOXOA.

AAHHbIC TOMPABKI BCTYHAIOT B CILAY B OTHOLICHIIN TOAOBBIX OTYCTHBIX IICPUOAOB, Haynpaonmxes 1 susaps 2026 rosa maa

HOCAE ITOIT AATBL AOIYCKICTCH AOCPOYHOE [IPIIMCHCHIIC, € BO3MOKHOCTLIO AOCPOYHOIO IIPIMEHEHII HOIPABOK TOABKO AL

raacerhrrarur hUIANCOBLIX AKTHBOB 11 cooTBeTCTBYIOnX packperriii. Fla aanusii smoment Kosuannsg He Hamepemna

AOCPOHHO IIPITHIIMATE YKA3AMHBIE HOIIPABKIL

Hinge mpeacTaBaeinl CTAHAAPTEL 11 IIOIPABKI K CTAHAAPTAM, KOTOPBIE KAK O/AKIIAACTCA HE OKA/KYT CYLLICCTBCHHOIO BAIANIIA HA

iHaHCOBYIO OTYCTHOCTL KoamaHImin:

MCDO (IFRS) 19 «douepsue apeannsayun 663 Nyo.iusnon no0omuemnocnu: packpuimue uidopranui»,
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AO «Teniz Capital Investment Banking» AonosnnresbHad g op AL K
duraHcoBoil otaeTHOCTII 32 2025 roA

(B IROLCAAN 7ReHEC, eIl HE YKA3dN0 tiioe

@DOHABI, HAXOASALUIVECS 110/ YIIpaBAeHueM (Heay AipOBaHO)
KOMH:IIHIH OC},’LI'.[CCTB.\HET ACATCABHOCTD 110 yllpilB.\CHlI!O ITHBCCTHIIIIOHHBIMII IIOPT(tJC.\}L\[H c.\e,\_womnx ('IJOI'I,\OB:

° Axrmonepuoe  odmecrBo « \xkuonepneii nusecrinnonnnii oy measimkinocr «Last Investment Groupy
(ranee — «AO «ALIDH «East Investment Group»);

o 3akpurredi naessiii nHBeCTIINOHHDIT (OHA plickoBoro nuectTiposana «°IF Non Publior (aanee — «3ILIOPIH «FF
Non Public»).

AO «AUDH «East Investment Group»

AO «AIIPH «East Investment Group» opranmnsosaro B 2014 rosy 1 3aperncrpipoBalo B KaucCTBC FOPIIAIIYECKOrO AHLA
Munmnerepersos  foctinnm Pecrmydankn  Kasaxcram 26 cpeppara 2014 roaa B COOTBETCTBIII €O CBILAETEALCTBOM O
rocyaapcTeeHHoil perncrparnt Ne 6566-1910-01-A0. Koaymanis yripas.aset awtisasn AOQ «AITOH «East Investment Group»
B COOTBETCTBIIH C AOTOBOPOM AOBCPIITCABIIONO YIIPABACHIIA IHBCCTHINIOHNBIM NTOPThesenm oT 23 cerrmopa 2014 roaa.

Tocyaapersenioe  pery.AlpoBaHIC ACATCABHOCTI YIpaBasmiomeli wosmimuun 1 wkacroanana, AQ  «Espasmiickiii Buno,
ocviectBasier APPOP.
Byscaameperust dauni no akmusast ungecuyionnozo ponda AQ «ALIOIH «LAST INUESTMENT GROUP»

2025 roa 2024 roa,
(HEeAVAHPOBAHO)  (HCAYAHPOBAHO)

AxXTHUBBI

A\CHCKIIBIC CPEACTB Hil CHETAX B DAHKAX 32.060 73.266
A\CONTOPCKAA 3NACNKCHIIOCTD 6.202 10.953
3eML, 3ARHIIA 1T COOPYIRCHIIA 1.828.152 1.508.346
Hroro akTunst 1.866.414 1.592.565
OGsazaTteabcTBA

Kpeanropcran 300 KCHHOCTD 40.705 32.533
[pournie obuzaresbcrpa = 5.167
Hroro ob6azareasrcTa 40.705 37.700
IToro uncrhie aKTHBBI HHBECTHIIHOHHOTO (hoHAR 1.825.709 1.554.865
Koanuecrso aximit 630.000 630.000
PacueTHaa CTOMMOCTD AL 2,90 247

Omyern 06 usvienenugx 8 uucmo axmusax wneecmuynontozo poroa AO «ALIGH «E-AST INVESTWENT GROUP»

2025 roa 2024 roa,
(HCeayAHpOBaHO)  (HEAVAHPOBAHO)

AOXO0ABL OT N3MCHCHINE CHPABEAAIBOI CTOMMOCTI HCHHBIX OVMAT 14.314 29.053
Aoxoast oT [ICPEOHEHKIL NHOCTPAHHOLT BAAIOTH 326 =
AOXOAEL OT APCHABI 287.822 352.307
AOX0A OT LICPCONCHKIT 3CMAIL, 3AANIIT I COOPYRCHINI 319.806 -
lpoune aoxosnt 27.853 12.972
650.121 374332

AJIBILACHABI 110 AKIIIANM IHBCCTHLINOHHOTO (DOHAR (97.040) (41.040)
T [3'pATIIE AKTIIBOB BEAANYIRAMIT (169.000) (234.000)
Pacxoant OT MEPEOLCHKII HHOCTPAHHON BLAIOTHI (16.501) (21.005)
KoauiccHonunie pacxoant (13.033) (13.647)
I'poune pacxoant (89.294) (241.183)
(384.868) (550.873)

HesniscHenuble (OMIOOUHO 3ASIICACHHDIE) CYMMBI 12.118 17.366
Boaspat HCBBIACHEHIBIX (OIIIIDOUEHO) 3MIICACHHEIX CYMM (6.527) o
H3smencHue B UHCTHIX AKTHBAX 270.844 (159.177)
YucTble aKTHBBI HHBECTHIIMOHHOIO (DOHAAQ HA HAMAAO IEPIHOAA 1.554.865 1.714.042
Yncrpie aKTMBHI MHBECTHIIMOHHOIO (hOHAQ Ha KOHEL IIEPHOAR 1.825.709 1.554.865




AO «Teniz Capital Investment Banking»

AorroaunTtesbHAS 1HEAOPMALIIL K
¢prirarcoBoii oTdernoctir 3a 2025 roa

( B murcavax: REHCE, Ol He YKd3dHO HHoe

DOHABI, HAXOASIIIMECS TI0A yIpasaeHueM (HeayApoBaHO) (TIpojoKeHue)

3IMHUPPH «FF Non Public»

Byxcamepeknd oatane no axmusast unsecnuyuonnozo dondz 3M1IPPLL «FF Non Prblic»

SITHPPI «FF Non Public» opranmsosaro s 2022 roay. Kosumaema asaserca yupas.vizomeli kommasieii GOHAL B COOTBETCTBINI
¢ axrom npuenma-nepesas ot 11 aexadpa 2024 roaa. [To cocronmino ma 31 aekadps 2025 rosa, KaCTOAIMHOM DOHAR ABAACTCH

AQO «bank «Bank RBR».

AxTuBEI
ACHERIIBIE CPEACTBA 1A CHCTAX B GAIIKAX
Toprosbic HeHHBIC GYMArTL

Hroro akrusst

Ob6azareabpcTBa
KpeAITOpCKaR 330 AKCHHOCTD

Hrtoro oGazaresncrna

Hr1oro uncrTeie aKTHBBI HHBCCTHIUOHHOIO (POHAQ

Koauuectso aKnuit
Pacuernas croumocTh aknuii

Omruenr 06 usrsenennax 6 wuomrx: axmueax yneecmuynonsozo gonta 311 IOPLL -F Non Public»

Aoxoasr 110 sorosopast «PEITO»

\OXOABI B BILAC AIBILAGHAOB 110 AKIIIAM

-\OXOABI OT H3MEHEHII CIIPABEAAIBOIT CTOIMOCTH LIEHHLIX OVAAr

,\OXOABI OT MTEPCOLCHKIT THOCTPAHHOIT BAAOTBI

LAOXOABL OT KVILAI-IIPOAGKTT HIIOCTPAIHOI BAXIOTBI

[Hoctyinsens ot passeruenus neannx oyyar (1aes) HHBeCTHUIONHOro ¢hoiraa
[Tpoure rxoxoAmt

1 [3pATHEC AKTIBOB BR.ALAUIIKAMIL

Pacxo.ABl OT KYILAI-ITPOANAKI TICHHBIX OYNMAT

PACK0ABI OT FISMEHCHII CHPABEAAIIBOIT CTOHMOCTH [EHIBIX OVMar
Pacxoant OT r1epeortenkn (HOCTPAHHOI BAAIOTBI

Koatnicconble pacxoas

[Mporre pacxoant

HiaMenenne B YHCTBIX aKTHBAX
YucThie aKTUBBI HHBCCTHMLMOHHOIO q)OHAﬂ. Ha HAYAAO ITEPHOAZ

UncTele aKTHBBI HHBECTHHHOHHOrO (POHAQ HA KOHEN MEPHOAR

2025 roa 2024 roa
(HeayAmnpoBaHo)  (Heayauposawo)
1.983 952
27.055
29.038 952
315 800
315 806
28.723 146
58.123 207
0,49 0,71
2025 roa 2024 roa,
(HeaysnpoBano)  (HeayaHposaHo)
29 =
73 =
13.934 =
3.053 =
24.594 :
29.451 5.000
7.846 —
78.980 5.000
= (347.199)
(24.466) -
(17.189) o
(5.461) =
(3.189) (18.299)
(98) @
(50.403) (365.500)
28.577 (360.500)
146 360.646
28.723 146

[§8)



