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Kazakhstan Stock Exchange JSC

PRESS-RELEASE

On March 19, 2026, specialized trading in three-year bonds of KMF Bank JSC with a 
total volume of KZT 5 billion and a fixed yield of 21% per annum is scheduled to take 
place on the trading floor of the Kazakhstan Stock Exchange (KASE).

The placement is organized by Teniz Capital Investment Banking. Order submission will 
be available through the Tabys Pro investment application.

The nominal value of each bond is KZT 1,000, the coupon is paid quarterly, and the 
circulation period is 3 years (March 19, 2026 – March 19, 2029). The bank’s credit 
rating is B+ / Stable (Fitch).

The instrument may be of interest to investors due to its high fixed yield in tenge, the 
opportunity to lock in the rate for a long period, and the bank’s strong market position. 
KMF  Bank  JSC  was  established  based  on  the  country’s  largest  microfinance 
organization  and  obtained  a  banking  license  in  2025.  The  company  began  its 
operations in 1997 and has held leading positions in the micro and small  business 
financing segment for many years. As of the end of 2025, the bank’s assets amounted 
to KZT 404 billion, the loan portfolio – KZT 317 billion, equity – KZT 70 billion, and net 
profit – KZT 6 billion. Amid expectations of a possible reduction in the NBRK base rate, 
the  bonds  allow investors  to  lock  in  a  21% annual  yield  for  the  entire  circulation 
period, making the instrument attractive for investors focused on a stable cash flow.

If the trading date changes, additional information will be provided separately.
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