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ɉɨɹɫɧɢɬɟɥɶɧɚɹ ɡɚɩɢɫɤɚ ɤ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ 

ɨɬɱɟɬɧɨɫɬɢ ɡɚ 1 ɤɜɚɪɬɚɥ 2014 ɝɨɞɚ 

 

  



1 Ƚɪɭɩɩɚ ɋɚɦɪɭɤ-Эɧɟɪɝɨ ɢ ɟɺ ɞɟɹɬɟɥɶɧɨɫɬɶ 

ɇɚɫɬɨɹɳɚɹ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ ɩɨɞɝɨɬɨɜɥɟɧɚ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ Ɇɟɠɞɭɧɚɪɨɞɧɵɦɢ 
ɫɬɚɧɞɚɪɬɚɦɢ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɆɋɎɈ) ɡɚ ɤɜɚɪɬɚɥ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɦɚɪɬɚ 2014 ɝɨɞɚ, ɞɥɹ ȺɈ 
«ɋɚɦɪɭɤ-ɗɧɟɪɝɨ» (ɞɚɥɟɟ «Кɨɦɩɚɧɢɹ») ɢ ɟɝɨ ɞɨɱɟɪɧɢɯ ɤɨɦɩɚɧɢɣ (ɞɚɥɟɟ ɫɨɜɦɟɫɬɧɨ ɢɦɟɧɭɟɦɵɟ «Ƚɪɭɩɩɚ»).  

Кɨɦɩɚɧɢɹ ɛɵɥɚ ɨɛɪɚɡɨɜɚɧɚ 18 ɚɩɪɟɥɹ 2007 ɝɨɞɚ ɢ ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɚ 10 ɦɚɹ 2007 ɝɨɞɚ.  Кɨɦɩɚɧɢɹ ɫɨɡɞɚɧɚ ɜ 
ɮɨɪɦɟ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ Ɋɟɫɩɭɛɥɢɤɢ Кɚɡɚɯɫɬɚɧ.  Ƚɪɭɩɩɚ ɛɵɥɚ 
ɫɨɡɞɚɧɚ ɫ ɰɟɥɶɸ ɤɨɧɫɨɥɢɞɚɰɢɢ ɩɪɟɞɩɪɢɹɬɢɣ ɷɥɟɤɬɪɨɷɧɟɪɝɟɬɢɱɟɫɤɨɝɨ ɤɨɦɩɥɟɤɫɚ Ɋɟɫɩɭɛɥɢɤɢ Кɚɡɚɯɫɬɚɧ. 

Ⱥɤɰɢɨɧɟɪɚɦɢ Кɨɦɩɚɧɢɢ ɹɜɥɹɸɬɫɹ ȺɈ «Ɏɨɧɞ ɧɚɰɢɨɧɚɥɶɧɨɝɨ ɛɥɚɝɨɫɨɫɬɨɹɧɢɹ «ɋɚɦɪɭɤ-Кɚɡɵɧɚ» (ɞɚɥɟɟ 
«ɋɚɦɪɭɤ-Кɚɡɵɧɚ, ɤɨɬɨɪɨɦɭ ɩɪɢɧɚɞɥɟɠɢɬ 100 %  ɩɚɤɟɬɚ ɚɤɰɢɣ Кɨɦɩɚɧɢɢ.  

Оɫɧɨɜɧɚя ɞɟяɬɟɥɶɧɨɫɬɶ 

Ɉɫɧɨɜɧɵɦɢ ɜɢɞɚɦɢ ɞɟɹɬɟɥɶɧɨɫɬɢ Ƚɪɭɩɩɵ ɹɜɥɹɸɬɫɹ ɩɪɨɢɡɜɨɞɫɬɜɨ ɷɥɟɤɬɪɨ- ɢ ɬɟɩɥɨɷɧɟɪɝɢɢ ɢ ɝɨɪɹɱɟɣ ɜɨɞɵ ɧɚ 
ɨɫɧɨɜɟ ɭɝɥɹ, ɭɝɥɟɜɨɞɨɪɨɞɨɜ ɢ ɜɨɞɧɵɯ ɪɟɫɭɪɫɨɜ ɢ ɪɟɚɥɢɡɚɰɢɹ ɧɚɫɟɥɟɧɢɸ ɢ ɩɪɨɦɵɲɥɟɧɧɵɦ ɩɪɟɞɩɪɢɹɬɢɹɦ, 
ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɚ ɷɥɟɤɬɪɨɷɧɟɪɝɢɢ ɢ ɬɟɯɧɢɱɟɫɤɨɟ ɪɚɫɩɪɟɞɟɥɟɧɢɟ ɷɥɟɤɬɪɢɱɟɫɬɜɚ ɜ ɫɟɬɢ, ɫɬɪɨɢɬɟɥɶɫɬɜɨ ɝɢɞɪɨ- ɢ 
ɬɟɩɥɨɷɥɟɤɬɪɨɫɬɚɧɰɢɣ, ɚ ɬɚɤɠɟ ɚɪɟɧɞɚ ɢɦɭɳɟɫɬɜɟɧɧɵɯ ɤɨɦɩɥɟɤɫɨɜ ɝɢɞɪɨɷɥɟɤɬɪɨɫɬɚɧɰɢɣ. 

Оɫɧɨɜɧɵɟ ɞɨɱɟɪɧɢɟ ɤɨɦɩɚɧɢɢ ɢ ɫɨɜɦɟɫɬɧɵɟ ɩɪɟɞɩɪɢяɬɢя 

ɇɢɠɟɩɪɢɜɟɞɟɧɧɵɣ ɩɟɪɟɱɟɧɶ ɩɪɟɞɫɬɚɜɥɹɟɬ ɞɨɱɟɪɧɢɟ ɤɨɦɩɚɧɢɢ ɢ ɫɨɜɦɟɫɬɧɵɟ ɩɪɟɞɩɪɢɹɬɢɹ ɫ ɭɱɚɫɬɢɟɦ Ƚɪɭɩɩɵ, 
ɫɬɪɚɧɵ ɢɯ ɪɟɝɢɫɬɪɚɰɢɢ ɢ ɪɚɡɦɟɪ ɩɪɹɦɨɣ ɢɥɢ ɤɨɫɜɟɧɧɨɣ ɞɨɥɢ ɭɱɚɫɬɢɹ ȺɈ «ɋɚɦɪɭɤ-ɗɧɟɪɝɨ» ɜ ɢɯ ɤɚɩɢɬɚɥɟ ɜ 
ɩɪɨɰɟɧɬɧɨɦ ɜɵɪɚɠɟɧɢɢ (ɞɨɥɹ ɭɱɚɫɬɢɹ Ƚɪɭɩɩɵ ɜ ɩɪɨɰɟɧɬɧɨɦ ɜɵɪɚɠɟɧɢɢ ɜ ɫɤɨɛɤɚɯ): 

    Ⱦɨɥɹ ɜɥɚɞɟɧɢɹ 

      

ȺɈ «Ⱥɥɚɬɚɭ ɀɚɪɵɤ Кɨɦɩɚɧɢяɫɵ»   100% 

ȺɈ «Ⱥɥɦɚɬɢɧɫɤɢɟ ɷɥɟɤɬɪɢɱɟɫɤɢɟ ɫɬɚɧɰɢɢ» (ɞɚɥɟɟ «Ⱥɥɗɋ»)   100% 

ȺɈ «Ⱥɤɬɨɛɟ ɌЭЦ»   100% 

ɌɈɈ «ȺɥɦɚɬɵЭɧɟɪɝɨɋɛɵɬ»   100% 

ɌɈɈ «ɋɚɦɪɭɤ-Эɧɟɪɝɨɋɬɪɨɣɋɟɪɜɢɫ»   100% 

ȺɈ «Шɚɪɞɚɪɢɧɫɤɚя ȽЭɋ»     

ȺɈ «Ȼɭɯɬɚɪɦɢɧɫɤɚя ȽЭɋ»   100% 

ɌɈɈ «Samruk-GreenEnergy»   100% 

ȺɈ «ɍɫɬɶ-Кɚɦɟɧɨɝɨɪɫɤɚя ȽЭɋ»    90% 

ȺɈ «Ɇɚɧɝɢɫɬɚɭɫɤɚя ɪɚɫɩɪɟɞɟɥɢɬɟɥɶɧɚя ɷɥɟɤɬɪɨɫɟɬɟɜɚя ɤɨɦɩɚɧɢя»   78,60% 

ȺɈ «Ɇɨɣɧɚɤɫɤɚя ȽЭɋ»   51% 

ȺɈ «ɋɬɚɧɰɢя Эɤɢɛɚɫɬɭɡɫɤɚя ȽɊЭɋ-2»   50% 

«ForumMuider BV»   50% 

ɈɈɈ «Ɋɟɫɭɪɫɷɧɟɪɝɨɭɝɨɥɶ»   50% 

ɌɈɈ «Ȼɨɝɚɬɵɪɶ Кɨɦɢɪ»   50% 

ȺɈ «ɀɚɦɛɵɥɫɤɚя ȽɊЭɋ ɢɦɟɧɢ Ɍ.ɂ.Ȼɚɬɭɪɨɜɚ»   50% 

ɌɈɈ "Эɤɢɛɚɫɬɭɡɫɤɚя ȽɊЭɋ-1"   50% 

ɌɈɈ «ɌɟɝɢɫɆɭɧɚɣ»   100% 

ɌɈɈ «Ɇɚɧɝɵɲɥɚɤ – Ɇɭɧɚɣ»   100% 

ɌɈɈ «Эɧɟɪɝɢяɋɟɦɢɪɟɱɶя»   50% 

ɌɈɈ "ɉɟɪɜɚя ɜɟɬɪɨɜɚя ɷɥɟɤɬɪɢɱɟɫɤɚя ɫɬɚɧɰɢя"   100% 

ȺɈ «ȼК ɊЭК»   100% 

ɌɈɈ «Шɵɝɵɫɷɧɟɪɝɨɬɪɟɣɞ»   100% 

 

Ɉɩɟɪɚɰɢɨɧɧɚɹ ɞɟɹɬɟɥɶɧɨɫɬɶ ɞɨɱɟɪɧɢɯ ɤɨɦɩɚɧɢɣ Ƚɪɭɩɩɵ ɢ ɟɟ ɫɨɜɦɟɫɬɧɵɯ ɩɪɟɞɩɪɢɹɬɢɣ, ɡɚɧɢɦɚɸɳɢɯ 
ɞɨɦɢɧɢɪɭɸɳɟɟ ɩɨɥɨɠɟɧɢɟ ɢɥɢ ɹɜɥɹɸɳɢɯɫɹ ɟɫɬɟɫɬɜɟɧɧɵɦɢ ɦɨɧɨɩɨɥɢɫɬɚɦɢ ɜ ɨɩɪɟɞɟɥɟɧɧɵɯ ɫɮɟɪɚɯ, 
ɪɟɝɭɥɢɪɭɟɬɫɹ ɡɚɤɨɧɨɦ Ɋɟɫɩɭɛɥɢɤɢ Кɚɡɚɯɫɬɚɧ «Ɉ ɟɫɬɟɫɬɜɟɧɧɵɯ ɦɨɧɨɩɨɥɢɹɯ ɢ ɪɟɝɭɥɢɪɭɟɦɵɯ ɪɵɧɤɚɯ» ɢ 
ɡɚɤɨɧɨɦ «Ɉ ɤɨɧɤɭɪɟɧɰɢɢ ɢ ɨɝɪɚɧɢɱɟɧɢɢ ɦɨɧɨɩɨɥɢɫɬɢɱɟɫɤɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ» (ɞɚɥɟɟ «Ⱥɧɬɢɦɨɧɨɩɨɥɶɧɨɟ 
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ»).  ɐɟɧɵ ɧɚ ɷɥɟɤɬɪɨɷɧɟɪɝɢɸ, ɨɬɩɭɫɤɚɟɦɭɸ ɷɧɟɪɝɨɩɪɨɢɡɜɨɞɹɳɢɦɢ ɤɨɦɩɚɧɢɹɦɢ, 
ɨɩɪɟɞɟɥɹɸɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɉɪɚɜɢɥɚɦɢ ɨɩɪɟɞɟɥɟɧɢɹ ɪɚɫɱɟɬɧɨɝɨ ɬɚɪɢɮɚ, ɭɬɜɟɪɠɞɟɧɢɹ ɩɪɟɞɟɥɶɧɨɝɨ ɢ 
ɢɧɞɢɜɢɞɭɚɥɶɧɨɝɨ ɬɚɪɢɮɨɜ, ɭɬɜɟɪɠɞɟɧɧɵɦɢ ɩɨɫɬɚɧɨɜɥɟɧɢɟɦ ɉɪɚɜɢɬɟɥɶɫɬɜɚ Ɋɟɫɩɭɛɥɢɤɢ Кɚɡɚɯɫɬɚɧ ɨɬ 10 



ɦɚɪɬɚ 2009 ɝɨɞɚ, ɢ ɩɨɞɥɟɠɚɬ ɫɨɝɥɚɫɨɜɚɧɢɸ ɢ ɭɬɜɟɪɠɞɟɧɢɸ Ɇɢɧɢɫɬɟɪɫɬɜɨɦ ɢɧɞɭɫɬɪɢɢ ɢ ɧɨɜɵɯ ɬɟɯɧɨɥɨɝɢɣ 
Ɋɟɫɩɭɛɥɢɤɢ Кɚɡɚɯɫɬɚɧ (ɞɚɥɟɟ «ɆɂɇɌ»).  Ɍɚɪɢɮɵ ɧɚ ɬɟɩɥɨɷɧɟɪɝɢɸ ɢ ɭɫɥɭɝɢ ɩɨ ɷɧɟɪɝɨɫɧɚɛɠɟɧɢɸ ɢ 
ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɟ ɷɥɟɤɬɪɨɷɧɟɪɝɢɢ ɢ ɬɟɯɧɢɱɟɫɤɨɦɭ ɪɚɫɩɪɟɞɟɥɟɧɢɸ ɷɥɟɤɬɪɢɱɟɫɬɜɚ ɜ ɫɟɬɢ ɨɩɪɟɞɟɥɹɸɬɫɹ ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɉɪɚɜɢɥɚɦɢ ɰɟɧɨɨɛɪɚɡɨɜɚɧɢɹ ɧɚ ɪɟɝɭɥɢɪɭɟɦɵɯ ɪɵɧɤɚɯ, ɭɬɜɟɪɠɞɟɧɧɵɦɢ ɩɨɫɬɚɧɨɜɥɟɧɢɟɦ 
ɉɪɚɜɢɬɟɥɶɫɬɜɚ Ɋɟɫɩɭɛɥɢɤɢ Кɚɡɚɯɫɬɚɧ ɨɬ 3 ɦɚɪɬɚ 2009 ɝɨɞɚ ɢ ɭɬɜɟɪɠɞɚɸɬɫɹ Ⱥɝɟɧɬɫɬɜɨɦ Ɋɟɫɩɭɛɥɢɤɢ 
Кɚɡɚɯɫɬɚɧ ɩɨ ɪɟɝɭɥɢɪɨɜɚɧɢɸ ɟɫɬɟɫɬɜɟɧɧɵɯ ɦɨɧɨɩɨɥɢɣ (ɞɚɥɟɟ «ȺɊȿɆ»).  

Ɍɚɪɢɮɵ ɨɫɧɨɜɚɧɵ ɧɚ ɫɢɫɬɟɦɟ «ɡɚɬɪɚɬɵ ɩɥɸɫ», ɨɡɧɚɱɚɹ ɫɬɨɢɦɨɫɬɶ ɭɫɥɭɝ, ɷɥɟɤɬɪɨ- ɢ ɬɟɩɥɨɷɧɟɪɝɢɢ ɢ ɩɪɨɱɢɟ 
ɡɚɬɪɚɬɵ ɩɥɸɫ ɧɨɪɦɚ ɩɪɢɛɵɥɢ, ɝɞɟ ɫɬɨɢɦɨɫɬɶ ɢ ɩɪɨɱɢɟ ɡɚɬɪɚɬɵ ɨɩɪɟɞɟɥɹɸɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 
ɜɵɲɟɭɤɚɡɚɧɧɵɦɢ ɧɨɪɦɚɬɢɜɧɵɦɢ ɞɨɤɭɦɟɧɬɚɦɢ, ɤɨɬɨɪɵɟ ɨɬɥɢɱɚɸɬɫɹ ɨɬ ɨɫɧɨɜɵ ɭɱɟɬɚ ɩɨ ɆɋɎɈ.  ɇɚ ɩɪɚɤɬɢɤɟ, 
ɪɟɲɟɧɢɹ ɩɨ ɬɚɪɢɮɚɦ ɜ ɫɭɳɟɫɬɜɟɧɧɨɣ ɫɬɟɩɟɧɢ ɩɨɞɜɟɪɠɟɧɵ ɜɥɢɹɧɢɸ ɫɨɰɢɚɥɶɧɵɯ ɢ ɩɨɥɢɬɢɱɟɫɤɢɯ ɜɨɩɪɨɫɨɜ. 
Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɷɤɨɧɨɦɢɱɟɫɤɢɟ, ɫɨɰɢɚɥɶɧɵɟ ɢ ɩɪɨɱɢɟ ɩɨɥɢɬɢɤɢ ɉɪɚɜɢɬɟɥɶɫɬɜɚ Ɋɟɫɩɭɛɥɢɤɢ Кɚɡɚɯɫɬɚɧ ɦɨɝɭɬ 
ɢɦɟɬɶ ɫɭɳɟɫɬɜɟɧɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɨɩɟɪɚɰɢɨɧɧɭɸ ɞɟɹɬɟɥɶɧɨɫɬɶ Ƚɪɭɩɩɵ. 

Аɞɪɟɫ ɢ ɦɟɫɬɨ ɨɫɭщɟɫɬɜɥɟɧɢя ɞɟяɬɟɥɶɧɨɫɬɢ 

Ⱥɞɪɟɫ ɢ ɦɟɫɬɨ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɞɟɹɬɟɥɶɧɨɫɬɢ ɝɨɥɨɜɧɨɝɨ ɨɮɢɫɚ Кɨɦɩɚɧɢɢ: Ɋɟɫɩɭɛɥɢɤɚ Кɚɡɚɯɫɬɚɧ, ɝ. Ⱥɫɬɚɧɚ, 
ɩɪɨɫɩɟɤɬ Кɚɛɚɧɛɚɣ ɛɚɬɵɪɚ 15Ⱥ. 

2 Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɨɫɧɨɜɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɢ ɩɪɨɱɚɹ ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ  

ȼ ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ  
31 ɦɚɪɬɚ 

2014 ɝ. 
31 ɞɟɤɚɛɪɹ 

2013 ɝ. 
   
Ɍɨɪɝɨɜɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ    14,108,722   9,868,722  
Ɇɢɧɭɫ: ɪɟɡɟɪɜ ɧɚ ɨɛɟɫɰɟɧɟɧɢɟ   (868,793)  (839,997) 
    ɉɪɨɱɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ   2,569,148   2,001,959  
Ɇɢɧɭɫ: ɪɟɡɟɪɜ ɧɚ ɨɛɟɫɰɟɧɟɧɢɟ   (47,942)  (46,178) 
    
    
ɂɬɨɝɨ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɨɫɧɨɜɧɨɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ ɢ ɩɪɨɱɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ  15,788,135 10,984,506 
    

Ɂɚɞɨɥɠɟɧɧɨɫɬɶ КȽɉ «Эɧɟɪɝɨɫɛɟɪɟɠɟɧɢɟ» 

ȼ 2002 ɝɨɞɭ Кɨɦɩɚɧɢɹ ɩɪɟɞɨɫɬɚɜɢɥɚ ɛɟɫɩɪɨɰɟɧɬɧɭɸ ɮɢɧɚɧɫɨɜɭɸ ɩɨɦɨɳɶ ɤɨɦɦɭɧɚɥɶɧɨɦɭ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦɭ 
ɩɪɟɞɩɪɢɹɬɢɸ «ɗɧɟɪɝɨɫɛɟɪɟɠɟɧɢɟ» (ɞɚɥɟɟ «КȽɉ ɗɧɟɪɝɨɫɛɟɪɟɠɟɧɢɟ») ɜ ɪɚɡɦɟɪɟ 5,229,976 ɬɵɫɹɱ ɬɟɧɝɟ ɫ 
ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ ɞɚɬɨɣ ɩɨɝɚɲɟɧɢɹ 1 ɨɤɬɹɛɪɹ 2002 ɝɨɞɚ. ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2013 ɝɨɞɚ ɧɟɩɨɝɚɲɟɧɧɵɣ 
ɨɫɬɚɬɨɤ ɩɨ ɮɢɧɚɧɫɨɜɨɣ ɩɨɦɨɳɢ ɫɨɫɬɚɜɥɹɟɬ 3,281,556 ɬɵɫɹɱ ɬɟɧɝɟ. ȼ 2004 ɝɨɞɭ ɪɭɤɨɜɨɞɫɬɜɨ ɩɪɢɲɥɨ ɤ ɜɵɜɨɞɭ, 
ɱɬɨ ɞɚɧɧɚɹ ɫɭɦɦɚ ɧɟ ɹɜɥɹɟɬɫɹ ɜɨɡɦɟɳɚɟɦɨɣ ɢ ɫɨɡɞɚɥɨ ɪɟɡɟɪɜ ɜ ɪɚɡɦɟɪɟ 100% ɨɬ ɫɭɦɦɵ ɧɟɩɨɝɚɲɟɧɧɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ.  

23 ɹɧɜɚɪɹ 2013 ɝɨɞɚ ɨɬ ɤɨɧɤɭɪɫɧɨɝɨ ɭɩɪɚɜɥɹɸɳɟɝɨ ȽКɉ «ɗɧɟɪɝɨɫɛɟɪɟɠɟɧɢɟ» ɜ ɚɞɪɟɫ ȺɀК ɩɨɫɬɭɩɢɥɨ ɩɢɫɶɦɨ, 
ɜ ɤɨɬɨɪɨɦ ȺɀК ɢɧɮɨɪɦɢɪɨɜɚɥɨɫɶ ɨ ɜɫɬɭɩɥɟɧɢɢ ɜ ɡɚɤɨɧɧɭɸ ɫɢɥɭ Ɉɩɪɟɞɟɥɟɧɢɹ ɋɆɗɋ ɝ. Ⱥɥɦɚɬɵ ɨɬ  
30 ɨɤɬɹɛɪɹ 2012 ɝɨɞɚ ɨɛ ɭɬɜɟɪɠɞɟɧɢɢ ɡɚɤɥɸɱɢɬɟɥɶɧɨɝɨ ɨɬɱɟɬɚ ɢ ɥɢɤɜɢɞɚɰɢɨɧɧɨɝɨ ɛɚɥɚɧɫɚ ɤɨɧɤɭɪɫɧɨɝɨ 
ɭɩɪɚɜɥɹɸɳɟɝɨ ȽКɉ «ɗɧɟɪɝɨɫɛɟɪɟɠɟɧɢɟ» ɢ ɉɪɢɤɚɡɚ ɍɩɪɚɜɥɟɧɢɹ ɘɫɬɢɰɢɢ Ⱥɥɦɚɥɢɧɫɤɨɝɨ ɪɚɣɨɧɚ ɝ. Ⱥɥɦɚɬɵ ɨɬ  
19 ɧɨɹɛɪɹ 2012 ɝɨɞɚ ɨ ɪɟɝɢɫɬɪɚɰɢɢ ɥɢɤɜɢɞɚɰɢɢ ɸɪɢɞɢɱɟɫɤɨɝɨ ɥɢɰɚ ȽКɉ «ɗɧɟɪɝɨɫɛɟɪɟɠɟɧɢɟ». ɉɨ ɫɨɫɬɨɹɧɢɸ 
ɧɚ 31 ɞɟɤɚɛɪɹ 2013 ɝɨɞɚ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɛɵɥɚ ɫɩɢɫɚɧɚ ɡɚ ɫɱɟɬ ɫɨɡɞɚɧɧɨɝɨ ɪɟɡɟɪɜɚ. 

 Ɂɚɞɨɥɠɟɧɧɨɫɬɶ ȺɈ «Ⱥɥɦɚɬɢɧɫɤɢɟ ɬɟɩɥɨɜɵɟ ɫɟɬɢ» 

Ⱦɚɧɧɚɹ ɫɭɦɦɚ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɧɟɩɨɝɚɲɟɧɧɵɣ ɨɫɬɚɬɨɤ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ȺɈ «Ⱥɥɦɚɬɢɧɫɤɢɟ Ɍɟɩɥɨɜɵɟ ɋɟɬɢ» 
(ɞɚɥɟɟ «ȺɥɌɋ»), ɜɨɡɧɢɤɲɟɣ ɜ ɪɟɡɭɥɶɬɚɬɟ ɩɟɪɟɞɚɱɢ Кɨɦɩɚɧɢɢ ɢɦɭɳɟɫɬɜɟɧɧɨɝɨ ɤɨɦɩɥɟɤɫɚ ɬɟɩɥɨɜɵɯ ɫɟɬɟɣ 
ɝɨɪɨɞɚ Ⱥɥɦɚɬɵ ɜ ɯɨɞɟ ɪɟɨɪɝɚɧɢɡɚɰɢɢ ȺɈ «Ⱥɥɦɚɬɵ ɉɚɭɷɪКɨɧɫɨɥɢɞɷɣɬɷɞ», ɩɪɨɜɟɞɟɧɧɨɣ ɜ 2007 ɝɨɞɭ ɫ ɰɟɥɶɸ 
ɩɟɪɟɞɚɱɢ ɮɭɧɤɰɢɢ ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɢ ɢ ɩɪɨɞɚɠɢ ɬɟɩɥɨɷɧɟɪɝɢɢ ɩɨ ɢɧɫɬɪɭɤɰɢɢ ȺɊȿɆ ɊК. ȺɥɌɋ ɧɚɯɨɞɢɬɫɹ ɜ 
ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ ɫɨɛɫɬɜɟɧɧɨɫɬɢ. ȼ 2008 ɝɨɞɭ Кɨɦɩɚɧɢɹ ɫɨɡɞɚɥɚ 100% ɪɟɡɟɪɜ ɧɚ ɨɛɟɫɰɟɧɟɧɢɟ ɡɚɞɨɥɠɟɧɧɨɫɬɢ 
ɨɬ ȺɥɌɋ.  

15 ɚɩɪɟɥɹ 2011 ɝɨɞɚ ɪɟɲɟɧɢɟɦ ɋɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɝɨ ɦɟɠɪɚɣɨɧɧɨɝɨ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɫɭɞɚ ɝ. Ⱥɥɦɚɬɵ ɫɭɞ 
ɜɡɵɫɤɚɥ ɫ ȺɥɌɋ ɜ ɩɨɥɶɡɭ Кɨɦɩɚɧɢɢ ɫɭɦɦɭ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɜ ɪɚɡɦɟɪɟ 482,662 ɬɵɫɹɱ ɬɟɧɝɟ ɢ ɜɨɡɜɪɚɬ 
ɝɨɫɩɨɲɥɢɧɵ ɜ ɪɚɡɦɟɪɟ 14,480 ɬɵɫɹɱ ɬɟɧɝɟ.  20 ɧɨɹɛɪɹ 2012 ɝɨɞɚ Кɨɦɩɚɧɢɹ ɢ ȺɥɌɋ ɩɨɞɩɢɫɚɥɢ ɋɨɝɥɚɲɟɧɢɟ «Ɉ 
ɩɨɪɹɞɤɟ ɢɫɩɨɥɧɟɧɢɹ ɪɟɲɟɧɢɹ ɋɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɝɨ Ɇɟɠɪɚɣɨɧɧɨɝɨ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɫɭɞɚ ɝ. Ⱥɥɦɚɬɵ ɨɬ 15 
ɚɩɪɟɥɹ 2012 ɝɨɞɚ ɢ ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ ɪɟɲɟɧɢɹ ɤ ɧɟɦɭ ɨɬ 18 ɦɚɹ 2012 ɝɨɞɚ», ɫɨɝɥɚɫɧɨ ɤɨɬɨɪɨɦɭ ȺɥɌɋ ɩɪɢɡɧɚɟɬ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɜ ɫɭɦɦɟ 497,142 ɬɵɫɹɱ ɬɟɧɝɟ. Кɨɦɩɚɧɢɹ ɩɨɞɬɜɟɪɞɢɥɚ ɧɚɥɢɱɢɟ ɧɟɭɱɬɟɧɧɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ 
ɩɟɪɟɞ ȺɥɌɋ ɜ ɪɚɡɦɟɪɟ 63,984 ɬɵɫɹɱ ɬɟɧɝɟ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɨɤɨɧɱɚɬɟɥɶɧɚɹ ɫɭɦɦɚ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ȺɥɌɋ ɧɚ  31 
ɞɟɤɚɛɪɹ 2013 ɝɨɞɚ ɫɨɫɬɚɜɥɹɟɬ 433,158 ɬɵɫɹɱ ɬɟɧɝɟ. 



Кɚɤ ɨɩɢɫɚɧɨ ɜ ɩɪɢɦɟɱɚɧɢɢ 23, 14 ɮɟɜɪɚɥɹ 2014 Ⱥɤɢɦɚɬ ɢ Кɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɢ ɦɢɪɨɜɨɟ ɫɨɝɥɚɲɟɧɢɟ ɨɛ 
ɭɪɟɝɭɥɢɪɨɜɚɧɢɢ ɫɭɳɟɫɬɜɭɸɳɟɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ Кɨɦɩɚɧɢɢ, ɫɨɝɥɚɫɧɨ ɤɨɬɨɪɨɦɭ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ȺɥɌɋ ɩɟɪɟɞ 
ȺɀК ɛɭɞɟɬ ɡɚɱɬɟɧɚ ɫ ɨɛɹɡɚɬɟɥɶɫɬɜɨɦ Кɨɦɩɚɧɢɢ ɩɟɪɟɞ Ⱥɤɢɦɚɬɨɦ. ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɪɭɤɨɜɨɞɫɬɜɨ Кɨɦɩɚɧɢɢ 
ɩɪɢɧɹɥɨ ɪɟɲɟɧɢɟ ɨ ɜɨɫɫɬɚɧɨɜɥɟɧɢɢ ɪɚɧɟɟ ɧɚɱɢɫɥɟɧɧɨɝɨ ɪɟɡɟɪɜɚ ɜ ɫɭɦɦɟ 432,650 ɬɵɫɹɱ ɬɟɧɝɟ. 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɢɡɦɟɧɟɧɢɹ ɜ ɪɟɡɟɪɜɟ Ƚɪɭɩɩɵ ɧɚ ɨɛɟɫɰɟɧɟɧɢɟ ɬɨɪɝɨɜɨɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ: 

ȼ ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ  31 ɦɚɪɬɚ 2014 ɝ. 2013 ɝ. 
    
Ɋɟɡɟɪɜ ɧɚ ɨɛɟɫɰɟɧɟɧɢɟ ɧɚ 1 ɹɧɜɚɪɹ                    839,997 4,359,267 
Ɋɟɡɟɪɜ ɧɚ ɨɛɟɫɰɟɧɟɧɢɟ, ɫɨɡɞɚɧɧɵɣ ɜ ɬɟɱɟɧɢɟ ɝɨɞɚ     28,823    324,416 
ȼɨɫɫɬɚɧɨɜɥɟɧɢɟ ɪɟɡɟɪɜɚ ɜ ɬɟɱɟɧɢɟ ɝɨɞɚ  - (426,696) 
Ȼɟɡɧɚɞɟɠɧɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ,  

ɫɩɢɫɚɧɧɚɹ ɜ ɬɟɱɟɧɢɟ ɝɨɞɚ  (27) (3,416,990) 
    
    
Ɋɟɡɟɪɜ ɧɚ ɨɛɟɫɰɟɧɟɧɢɟ ɧɚ 31 ɞɟɤɚɛɪɹ   868,793  839,997 
    

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɚɧɚɥɢɡ ɬɨɪɝɨɜɨɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɤɪɟɞɢɬɧɨɦɭ ɤɚɱɟɫɬɜɭ:  

ȼ ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ  31 ɦɚɪɬɚ 2014 ɝ. 2013 ɝ. 
    
Ɍɟɤɭɳɢɟ ɢ ɧɟ ɨɛɟɫɰɟɧɟɧɧɵɟ  9,044,200 5,741,314 
    
    
ɂɬɨɝɨ ɬɟɤɭɳɢɟ ɢ ɧɟ ɨɛɟɫɰɟɧɟɧɧɵɟ   9,044,200  5,741,314 
    
    
ɉɪɨɫɪɨɱɟɧɧɵɟ, ɧɨ ɧɟ ɨɛɟɫɰɟɧɟɧɧɵɟ    
- ɨɬ 1 ɞɨ 30 ɞɧɟɣ   2,407,490   1,881,632  
- ɨɬ 30 ɞɨ 90 ɞɧɟɣ    1,017,843   670,728  
- ɨɬ 90 ɞɨ 120 ɞɧɟɣ   101,331   80,628  
- ɛɨɥɟɟ 120 ɞɧɟɣ   669,065   654,423  
    
    
ɂɬɨɝɨ ɩɪɨɫɪɨɱɟɧɧɵɟ, ɧɨ ɧɟ ɨɛɟɫɰɟɧɟɧɧɵɟ   13,239,929   9,028,725  
    
    
3 Кɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ  

ȼ ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ  31 ɦɚɪɬɚ 2014 ɝ. 2013 ɝ. 
    
Ɍɨɪɝɨɜɚɹ ɤɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ    10,272,936   13,351,795  
ɉɪɨɱɚɹ ɤɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ   15,674,652  8,403,226  
    
    
ɂɬɨɝɨ ɤɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ    25,947,588   29,768,379 
    

 

4 Кɚɩɢɬɚɥ 

Аɤɰɢɨɧɟɪɧɵɣ ɤɚɩɢɬɚɥ 

 

Кɨɥɢɱɟɫɬɜɨ  
ɨɛɴɹɜɥɟɧɧɵɯ ɢ 

ɜɵɩɭɳɟɧɧɵɯ 
ɚɤɰɢɣ 

ɋɬɨɢɦɨɫɬɶ 
ɡɚ ɚɤɰɢɸ, 

ɜ ɬɟɧɝɟ 

Ⱥɤɰɢɨɧɟɪɧɵɣ 
 ɤɚɩɢɬɚɥ, 

ɜ ɬɵɫɹɱɚɯ 
 ɬɟɧɝɟ 

    
        
Ɉɫɬɚɬɨɤ ɧɚ 31 ɞɟɤɚɛɪɹ 2013ɝ. 5,463,437  233,946,269 
    
    

    

ȼɵɩɭɳɟɧɧɵɟ ɢ ɪɚɡɦɟɳɟɧɧɵɟ ɧɨɜɵɟ ɚɤɰɢɢ 21,000 1,000 21,000,000 
    
    
Ɉɫɬɚɬɨɤ ɧɚ 31 ɦɚɪɬɚ 2014 ɝ. 5,484,437  254,946,269 
    

 

 



5 Ɂɚɣɦɵ 

ȼ ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ  31 ɦɚɪɬɚ 2014 ɝ. 31 ɞɟɤɚɛɪɹ 2013ɝ. 
    
Ⱦɨɥɝɨɫɪɨɱɧɵɟ ɡɚɣɦɵ ɜɵɞɚɧɧɵɟ  382,414,256 166,109,523 
    Кɪɚɬɤɨɫɪɨɱɧɵɟ ɡɚɣɦɵ ɜɵɞɚɧɧɵɟ  15,493,480 11,297,913 
    
    
ɂɬɨɝɨ ɡɚɣɦɵ  397,907,736 177,407,436 
    

 
 
ɋɚɦɪɭɤ-Эɧɟɪɝɨ 

ɋɚɦɪɭɤ-Кɚɡɵɧɚ 

17 ɦɚɪɬɚ 2010 ɝɨɞɚ Ƚɪɭɩɩɚ ɩɨɞɩɢɫɚɥɚ ɤɪɟɞɢɬɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɫ ɋɚɦɪɭɤ-Кɚɡɵɧɚ ɧɚ ɫɭɦɦɭ 48,200,000 ɬɵɫɹɱ 
ɬɟɧɝɟ ɫ ɰɟɥɶɸ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɞɨɥɝɚ ɜ ɪɟɡɭɥɶɬɚɬɟ ɩɪɢɨɛɪɟɬɟɧɢɹ 50% ɞɨɥɢ ɜ ForumMuider.  Ɂɚɟɦ 
ɩɪɟɞɨɫɬɚɜɥɟɧ ɩɨɞ ɩɪɨɰɟɧɬɧɭɸ ɫɬɚɜɤɭ ɜ ɪɚɡɦɟɪɟ 1.2% ɝɨɞɨɜɵɯ, ɫɨ ɫɪɨɤɨɦ ɩɨɝɚɲɟɧɢɹ ɧɟ ɩɨɡɞɧɟɟ 15 ɫɟɧɬɹɛɪɹ 
2029 ɝ.  Ɉɫɧɨɜɧɚɹ ɫɭɦɦɚ ɩɨɞɥɟɠɢɬ ɩɨɝɚɲɟɧɢɸ ɪɚɜɧɵɦɢ ɟɠɟɝɨɞɧɵɦɢ ɜɡɧɨɫɚɦɢ, ɚ ɩɪɨɰɟɧɬɵ ɜɵɩɥɚɱɢɜɚɸɬɫɹ 
ɩɨɥɭɝɨɞɨɜɵɦɢ ɜɡɧɨɫɚɦɢ, ɧɚɱɢɧɚɹ ɫɨ ɫɥɟɞɭɸɳɟɝɨ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ ɩɨɫɥɟ ɩɨɥɭɱɟɧɢɹ ɡɚɣɦɚ. 

14 ɹɧɜɚɪɹ 2011 Ƚɪɭɩɩɚ ɩɨɞɩɢɫɚɥɚ ɤɪɟɞɢɬɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɫ ɋɚɦɪɭɤ-Кɚɡɵɧɚ ɧɚ ɫɭɦɦɭ 7,000,000 ɬɵɫɹɱ ɬɟɧɝɟ ɫ 
ɰɟɥɶɸ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɩɨɞɫɬɚɧɰɢɢ ɤɨɦɩɚɧɢɢ ȺɀК. Ɂɚɟɦ ɩɪɟɞɨɫɬɚɜɥɟɧ ɩɨɞ ɩɪɨɰɟɧɬɧɭɸ 
ɫɬɚɜɤɭ ɜ ɪɚɡɦɟɪɟ 2% ɝɨɞɨɜɵɯ, ɫɨ ɫɪɨɤɨɦ ɩɨɝɚɲɟɧɢɹ ɧɟ ɩɨɡɞɧɟɟ 25 ɹɧɜɚɪɹ 2024 ɝ. Ɉɫɧɨɜɧɚɹ ɫɭɦɦɚ ɩɨɞɥɟɠɢɬ 
ɜɵɩɥɚɬɟ ɜ ɤɨɧɰɟ ɫɪɨɤɚ, ɚ ɩɪɨɰɟɧɬɵ ɜɵɩɥɚɱɢɜɚɸɬɫɹ ɩɨɥɭɝɨɞɨɜɵɦɢ ɜɡɧɨɫɚɦɢ.   

16 ɹɧɜɚɪɹ 2014 Ƚɪɭɩɩɚ ɩɨɞɩɢɫɚɥɚ ɤɪɟɞɢɬɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɫ ɋɚɦɪɭɤ-Кɚɡɵɧɚ ɧɚ ɫɭɦɦɭ 200,000,000 ɬɵɫɹɱ ɬɟɧɝɟ 
ɫ ɰɟɥɶɸ ɩɪɢɨɛɪɟɬɟɧɢɹ 50% ɞɨɥɢ ɜ ɌɈɈ «ɗɤɢɛɚɫɬɭɡɫɤɚɹ ȽɊɗɋ-1». Ɂɚɟɦ ɩɪɟɞɨɫɬɚɜɥɟɧ ɩɨɞ ɩɪɨɰɟɧɬɧɭɸ ɫɬɚɜɤɭ 
ɜ ɪɚɡɦɟɪɟ 7.8% ɝɨɞɨɜɵɯ, ɫɨ ɫɪɨɤɨɦ ɩɨɝɚɲɟɧɢɹ ɧɟ ɩɨɡɞɧɟɟ 1 ɞɟɤɚɛɪɹ 2028 ɝ. Ɉɫɧɨɜɧɚɹ ɫɭɦɦɚ ɩɨɞɥɟɠɢɬ 
ɜɵɩɥɚɬɟ ɜ ɤɨɧɰɟ ɫɪɨɤɚ, ɚ ɩɪɨɰɟɧɬɵ ɜɵɩɥɚɱɢɜɚɸɬɫɹ ɩɨɥɭɝɨɞɨɜɵɦɢ ɜɡɧɨɫɚɦɢ. 

ȿɜɪɨɨɛɥɢɝɚɰɢɢ 

ɇɚɨɫɧɨɜɚɧɢɢɪɟɲɟɧɢɹɋɨɜɟɬɚɞɢɪɟɤɬɨɪɨɜɨɬ 7 ɫɟɧɬɹɛɪɹ 2012 ɝ. ɢ 6 ɞɟɤɚɛɪɹ 2012 ɝ. ɛɵɥɢɭɬɜɟɪɠɞɟɧɵ 
ɫɥɟɞɭɸɳɢɟ ɩɚɪɚɦɟɬɪɵ ɩɟɪɜɨɣ ɷɦɢɫɫɢɢ ȿɜɪɨɨɛɥɢɝɚɰɢɣ:  

 Ɉɛɴɟɦ ɷɦɢɫɫɢɢ - 500,000,000 ɞɨɥɥɚɪɨɜ ɋɒȺ;  Ɏɨɪɦɚɷɦɢɫɫɢɢ – ɫɨɝɥɚɫɧɨ ɉɨɥɨɠɟɧɢɸ S;  ȼɟɤɫɟɥɹ ɤ ɨɩɥɚɬɟ ɱɟɪɟɡ 5 ɥɟɬ  

Кɭɩɨɧɧɚɹɩɪɨɰɟɧɬɧɚɹɫɬɚɜɤɚɡɚɮɢɤɫɢɪɨɜɚɧɚɧɚɭɪɨɜɧɟ 3.75% ɝɨɞɨɜɵɯ(ɷɮɮɟɤɬɢɜɧɚɹ ɫɬɚɜɤɚ 
3.85%). Кɨɥɢɱɟɫɬɜɨɢɮɨɪɦɚ ɜɵɩɭɫɤɚɟɦɵɯɨɛɥɢɝɚɰɢɣ: 500,000 (ɩɹɬɶɫɨɬ ɬɵɫɹɱ) ɨɛɥɢɝɚɰɢɣ ɛɟɡ 
ɨɛɟɫɩɟɱɟɧɢɹ. ɇɨɦɢɧɚɥɶɧɚɹɫɬɨɢɦɨɫɬɶɨɞɧɨɣɨɛɥɢɝɚɰɢɢɫɨɫɬɚɜɥɹɟɬ 1,000 (ɨɞɧɭɬɵɫɹɱɭ) 
ɞɨɥɥɚɪɨɜɋɒȺ. ɗɦɢɫɫɢɹɛɵɥɚɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɚɧɚɂɪɥɚɧɞɫɤɨɣ ɮɨɧɞɨɜɨɣ ɛɢɪɠɟ 20 ɞɟɤɚɛɪɹ 2012 ɝ. ɩɨɞ 
ɧɨɦɟɪɨɦ ISIN-XS0868359166. 19 ɞɟɤɚɛɪɹ 2012 ɝɨɞɚ КɚɡɚɯɫɬɚɧɫɤɚɹɮɨɧɞɨɜɚɹɛɢɪɠɚɜɤɥɸɱɢɥɚȺɈ «ɋɚɦɪɭɤ-
ɗɧɟɪɝɨ» ɜɨɮɢɰɢɚɥɶɧɵɣɪɟɟɫɬɪɤɚɬɟɝɨɪɢɢ «ɞɨɥɝɨɜɵɟ ɰɟɧɧɵɟ ɛɭɦɚɝɢ ɫ ɪɟɣɬɢɧɝɨɜɨɣ ɨɰɟɧɤɨɣ» ɩɨɞ ɧɨɦɟɪɨɦ 
ISIN-XS0868359166. Ƚɪɭɩɩɚ ɜɵɩɭɫɬɢɥɚ ɢ ɪɚɡɦɟɫɬɢɥɚ ɩɨɥɧɭɸ ɫɭɦɦɭ ɟɜɪɨɨɛɥɢɝɚɰɢɣ ɜ ɪɚɡɦɟɪɟ 500,000 ɬɵɫɹɱ 
ɞɨɥɥɚɪɨɜ ɋɒȺ. 

АЖК 

ȺɈ «ɇɚɪɨɞɧɵɣ Ȼɚɧɤ Кɚɡɚɯɫɬɚɧɚ» 

14 ɚɩɪɟɥɹ 2009 ɝɨɞɚ Ƚɪɭɩɩɚ ɡɚɤɥɸɱɢɥɚ ɤɪɟɞɢɬɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɫ ȺɈ «ɇɚɪɨɞɧɵɣ Ȼɚɧɤ Кɚɡɚɯɫɬɚɧɚ» (ɇɚɪɨɞɧɵɣ 
Ȼɚɧɤ) ɨɛ ɨɬɤɪɵɬɢɢ ɧɨɜɨɣ ɤɪɟɞɢɬɧɨɣ ɥɢɧɢɢ ɧɚ ɰɟɥɢ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɧɟɜɵɩɥɚɱɟɧɧɵɯ ɤɪɟɞɢɬɨɜ ɜ ɪɚɡɦɟɪɟ 
5,198,208 ɬɵɫɹɱ ɬɟɧɝɟ ɧɚ ɭɫɥɨɜɢɹɯ, ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɩɥɚɧɭ ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ Ƚɨɫɭɞɚɪɫɬɜɚ Ɋɟɫɩɭɛɥɢɤɢ 
Кɚɡɚɯɫɬɚɧ, ɇɚɪɨɞɧɨɝɨ Ȼɚɧɤɚ ɢ Ⱥɝɟɧɬɫɬɜɚ ɩɨ Ɋɟɝɭɥɢɪɨɜɚɧɢɸ ɢ Кɨɧɬɪɨɥɸ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ ɢ ɮɢɧɚɧɫɨɜɵɯ 
ɨɪɝɚɧɢɡɚɰɢɣ  
Ɋɟɫɩɭɛɥɢɤɢ Кɚɡɚɯɫɬɚɧ. ɋɪɨɤ ɩɨɝɚɲɟɧɢɹ ɡɚɣɦɚ ɧɚ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɟ ɞɨ 31 ɞɟɤɚɛɪɹ 2012 ɝɨɞɚ, ɩɪɨɰɟɧɬɧɚɹ 
ɫɬɚɜɤɚ ɫɨɫɬɚɜɥɹɟɬ 12.5% ɝɨɞɨɜɵɯ.   

1 ɮɟɜɪɚɥɹ 2012 ɝɨɞɚ Ƚɪɭɩɩɚ ɩɨɞɩɢɫɚɥɚ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɫ ɇɚɪɨɞɧɵɦ Ȼɚɧɤɨɦ, ɩɨ ɤɨɬɨɪɨɦɭ ɫɪɨɤ 
ɩɨɝɚɲɟɧɢɹ ɤɪɟɞɢɬɧɨɣ ɥɢɧɢɢ ɩɪɨɞɥɟɧ ɞɨ 31 ɹɧɜɚɪɹ 2013 ɝɨɞɚ, ɚ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɭɦɟɧɶɲɟɧɚ ɫ 12.5% ɞɨ 
11.7% ɝɨɞɨɜɵɯ. ȼɩɨɫɥɟɞɫɬɜɢɢ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɛɵɥɚ ɭɦɟɧɶɲɟɧɚ ɞɨ 9% ɝɨɞɨɜɵɯ ɧɚ ɨɫɧɨɜɚɧɢɢ 
ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ, ɡɚɤɥɸɱɟɧɧɨɝɨ 28 ɚɩɪɟɥɹ 2012 ɝɨɞɚ. 3 ɹɧɜɚɪɹ 2013 ɡɚɟɦ ɛɵɥ ɩɨɥɧɨɫɬɶɸ 
ɜɵɩɥɚɱɟɧ. 

ȼɟɤɫɟɥя ɤ ɨɩɥɚɬɟ 



1 ɚɜɝɭɫɬɚ 2005 ɝɨɞɚ Ƚɪɭɩɩɚ ɜɵɩɭɫɬɢɥɚ ɞɨɥɝɨɫɪɨɱɧɵɣ ɜɟɤɫɟɥɶ ɞɥɹ ɉɚɭɪɮɢɧ ɏɨɥɞɢɧɝ ɂɧɜɟɫɬɦɟɧɬ Ȼ.ȼ.  
(ɞɚɥɟɟ «ɉɚɭɪɮɢɧ») ɧɚ ɫɭɦɦɭ 450,358 ɬɵɫɹɱ ɬɟɧɝɟ, ɢ ɜɵɩɥɚɬɢɥɚ ɱɚɫɬɶ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ ɜ ɪɚɡɦɟɪɟ 1,200 ɬɵɫɹɱ 
ɬɟɧɝɟ.  ȼɟɤɫɟɥɶ ɹɜɥɹɟɬɫɹ ɛɟɫɩɪɨɰɟɧɬɧɵɦ ɢ ɩɨɞɥɟɠɢɬ ɨɩɥɚɬɟ 1 ɚɜɝɭɫɬɚ 2015 ɝɨɞɚ. ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ 
ɜɟɤɫɟɥɹ ɧɚ ɞɚɬɭ ɩɪɢɡɧɚɧɢɹ ɛɵɥɚ ɨɩɪɟɞɟɥɟɧɚ ɩɪɢ ɩɨɦɨɳɢ ɦɟɬɨɞɚ ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɫ 
ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɫɬɚɜɤɢ ɞɢɫɤɨɧɬɚ 11.5% ɝɨɞɨɜɵɯ. ɉɪɨɰɟɧɬ ɨɩɥɚɱɢɜɚɟɬɫɹ ɟɠɟɦɟɫɹɱɧɨ. 

Аɥɦɚɬɢɧɫɤɢɟ ɷɥɟɤɬɪɢɱɟɫɤɢɟ ɫɬɚɧɰɢɢ 

ɋɢɬɢɛɚɧɤ Кɚɡɚɯɫɬɚɧ  

5 ɨɤɬɹɛɪɹ 2012 ɝɨɞɚ Ƚɪɭɩɩɚ ɡɚɤɥɸɱɢɥɚ ɤɪɚɬɤɨɫɪɨɱɧɨɟ ɤɪɟɞɢɬɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɨɛɳɟɝɨ ɧɚɡɧɚɱɟɧɢɹ ɫ 
ɋɢɬɢɛɚɧɤɨɦ Кɚɡɚɯɫɬɚɧ. ɋɨɝɥɚɫɧɨ ɤɪɟɞɢɬɧɨɦɭ ɫɨɝɥɚɲɟɧɢɸ Ⱥɥɦɚɬɢɧɫɤɢɟ ɷɥɟɤɬɪɢɱɟɫɤɢɟ ɫɬɚɧɰɢɢ ɩɨɥɭɱɚɸɬ 
ɡɚɟɦ ɩɪɢ ɭɫɥɨɜɢɢ, ɱɬɨɛɵ ɨɛɳɚɹ ɧɟɩɨɝɚɲɟɧɧɚɹ ɫɭɦɦɚ ɡɚɣɦɚ ɧɟ ɩɪɟɜɵɲɚɥɚ 690,000 ɬɵɫɹɱ ɬɟɧɝɟ. ɉɪɨɰɟɧɬɵ 
ɜɵɩɥɚɱɢɜɚɸɬɫɹ ɟɠɟɦɟɫɹɱɧɨ ɩɨ ɫɬɚɜɤɟ 5.55% ɝɨɞɨɜɵɯ. Кɚɠɞɵɣ ɬɪɚɧɲ ɩɨɞɥɟɠɢɬɤ ɭɩɥɚɬɟ ɜ ɬɟɱɟɧɢɟ ɬɪɟɯ 
ɦɟɫɹɰɟɜ ɢ ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ ɜɵɩɥɚɱɢɜɚɟɬɫɹ ɧɚ ɟɠɟɦɟɫɹɱɧɨɣ ɨɫɧɨɜɟ.  

Кɚɡɢɧɜɟɫɬɛɚɧɤ 

14 ɧɨɹɛɪɹ 2011 ɝɨɞɚ Ƚɪɭɩɩɚ ɡɚɤɥɸɱɢɥɚ ɤɪɚɬɤɨɫɪɨɱɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɫ Кɚɡɢɧɜɟɫɬɛɚɧɤɨɦ. ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 
ɫɨɝɥɚɲɟɧɢɟɦ, Кɨɦɩɚɧɢɢ ɩɪɟɞɨɫɬɚɜɥɹɥɢɫɶ ɡɚɣɦɵ ɩɪɢ ɭɫɥɨɜɢɢ, ɱɬɨ ɫɨɜɨɤɭɩɧɚɹ ɫɭɦɦɚ ɧɟɜɵɩɥɚɱɟɧɧɵɯ ɡɚɣɦɨɜ 
ɧɟ ɛɭɞɟɬ ɩɪɟɜɵɲɚɬɶ 2,516,000 ɬɵɫɹɱ ɬɟɧɝɟ. ɉɪɨɰɟɧɬ ɩɨ ɡɚɣɦɭ ɩɨɞɥɟɠɢɬ ɭɩɥɚɬɟ ɧɚ ɟɠɟɦɟɫɹɱɧɨɣ ɨɫɧɨɜɟ ɩɨ 
ɫɬɚɜɤɟ 9% ɝɨɞɨɜɵɯ. ɋɪɨɤ ɩɨɝɚɲɟɧɢɹ ɤɚɠɞɨɝɨ ɡɚɣɦɚ ɧɟ ɩɪɟɜɵɲɚɟɬ ɲɟɫɬɢ ɦɟɫɹɰɟɜ, ɢ ɨɫɧɨɜɧɚɹ ɫɭɦɦɚ ɞɨɥɝɚ 
ɜɵɩɥɚɱɢɜɚɟɬɫɹ ɜ ɤɨɧɰɟ ɫɪɨɤɚ. Ƚɚɪɚɧɬɢɟɣ ɩɨ ɡɚɣɦɭ ɹɜɥɹɸɬɫɹ ɞɟɧɶɝɢ ɧɚ ɬɟɤɭɳɢɯ ɛɚɧɤɨɜɫɤɢɯ ɫɱɟɬɚɯ ɧɚ ɫɭɦɦɭ 
2,516,000 ɬɵɫɹɱ ɬɟɧɝɟ. 15 ɨɤɬɹɛɪɹ 2012 ɝɨɞɚ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɛɵɥɚ ɫɧɢɠɟɧɚ ɞɨ 8.5% ɝɨɞɨɜɵɯ. ȼɩɨɫɥɟɞɫɬɜɢɢ 
Ƚɪɭɩɩɚ ɩɨɞɩɢɫɚɥɚ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɫɨɝɥɚɲɟɧɢɟ, ɫɨɝɥɚɫɧɨ ɤɨɬɨɪɨɦɭ ɫɭɦɦɚ ɤɪɟɞɢɬɧɨɣ ɥɢɧɢ ɫɨɫɬɚɜɢɥɚ 
2,500,000 ɬɵɫɹɱ ɬɟɧɝɟ. ɋɪɨɤ ɩɨɝɚɲɟɧɢɹ ɤɚɠɞɨɝɨ ɡɚɣɦɚ ɫɨɫɬɚɜɥɹɟɬ 90 ɞɧɟɣ. Ɂɚɟɦ ɨɛɟɫɩɟɱɟɧ ɞɟɧɟɠɧɵɦɢ 
ɫɪɟɞɫɬɜɚɦɢ ɨɬ ɛɭɞɭɳɢɯ ɞɨɝɨɜɨɪɨɜ ɫ ɌɈɈ «Ⱥɥɦɚɬɵɷɧɟɪɝɨɫɛɵɬ». ȼ ɬɟɱɟɧɢɟ 2013 ɝɨɞɚ, Ƚɪɭɩɩɚ ɩɨɥɭɱɢɥɚ 
ɞɨɩɨɥɧɢɬɟɥɶɧɵɣ ɡɚɟɦ ɜ ɪɚɡɦɟɪɟ 2,515,801 ɬɵɫɹɱ ɬɟɧɝɟ.   

Ȼɚɧɤ ȼɌȻ Кɚɡɚɯɫɬɚɧ 

30 ɫɟɧɬɹɛɪɹ 2011 ɝɨɞɚ Кɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɤɪɟɞɢɬɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɫ ȺɈ Ȼɚɧɤ ȼɌȻ Кɚɡɚɯɫɬɚɧ ɧɚ ɫɪɨɤ ɞɨ 
30 ɫɟɧɬɹɛɪɹ 2016 ɝɨɞɚ ɞɥɹ ɤɨɦɩɟɧɫɚɰɢɢ ɪɚɫɯɨɞɨɜ ɩɨ ɢɧɜɟɫɬɢɰɢɹɦ, ɩɨɧɟɫɟɧɧɵɦ ɪɚɧɟɟ. ɋɬɚɜɤɚ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɢɫɱɢɫɥɹɟɬɫɹ ɩɨ ɫɬɚɜɤɟ 9% ɝɨɞɨɜɵɯ. Ɉɫɧɨɜɧɚɹ ɫɭɦɦɚ ɜɵɩɥɚɱɢɜɚɟɬɫɹ ɩɨɥɭɝɨɞɨɜɵɦɢ ɜɡɧɨɫɚɦɢ 
ɧɚ ɨɫɧɨɜɟ ɝɪɚɮɢɤɚ ɩɨɝɚɲɟɧɢɹ, ɨɛɭɫɥɨɜɥɟɧɧɨɝɨ ɭɫɥɨɜɢɹɦɢ ɫɨɝɥɚɲɟɧɢɹ. ɉɪɨɰɟɧɬɵ ɨɩɥɚɱɢɜɚɸɬɫɹ ɟɠɟɦɟɫɹɱɧɨ. 
Ɂɚɥɨɝɨɦ ɩɨɞ ɞɚɧɧɨɟ ɤɪɟɞɢɬɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɹɜɥɹɸɬɫɹ ɞɟɧɶɝɢ ɤ ɩɨɥɭɱɟɧɢɸ ɜ ɛɭɞɭɳɟɦ ɩɨ ɤɨɧɬɪɚɤɬɭ ɦɟɠɞɭ 
Ⱥɥȿɋ ɢ ȺɀК, ɢ ɝɚɪɚɧɬɢɹ ɨɬ ɋɚɦɪɭɤ-ɗɧɟɪɝɨ.                           
ɉɨ ɞɚɧɧɨɣ ɤɪɟɞɢɬɧɨɣ ɥɢɧɢɢ ɛɵɥɨ ɩɨɥɭɱɟɧɨ ɱɟɬɵɪɟ ɡɚɣɦɚ ɧɚ ɨɛɳɭɸ ɫɭɦɦɭ 3,992,490 ɬɵɫɹɱ ɬɟɧɝɟ ɫɨ ɫɪɨɤɨɦ 
ɩɨɝɚɲɟɧɢɹ ɞɨ 30 ɫɟɧɬɹɛɪɹ 2016 ɝɨɞɚ. 15 ɢɸɧɹ 2012 ɝɨɞɚ Ƚɪɭɩɩɚ ɩɨɞɩɢɫɚɥɚ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɫ 
ɇɚɪɨɞɧɵɦ Ȼɚɧɤɨɦ, ɫɨɝɥɚɫɧɨ ɤɨɬɨɪɨɦɭ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɛɵɥɚ ɫɧɢɠɟɧɚ ɞɨ 8% ɝɨɞɨɜɵɯ. 21 Ɇɚɹ 2013 ɝɨɞɚ, 
Кɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɞɨɩɨɥɧɢɬɟɥɶɧɨ ɫɨɝɥɚɲɟɧɢɟ ɫɨɝɥɚɫɧɨ ɤɨɬɨɪɨɦɭ ɫɭɦɦɚ ɜ ɪɚɡɦɟɪɟ 30,000 ɬɵɫɹɱ ɬɟɧɝɟ, 
ɞɨɥɠɧɚ ɛɵɬɶ ɩɪɟɞɨɫɬɚɜɥɟɧɚ ɜ ɤɚɱɟɫɬɜɟ ɡɚɥɨɝɨɜɨɝɨ ɨɛɟɫɩɟɱɟɧɢɹ. 

Мɨɣɧɚɤɫɤɚя ГЭɋ 

Ȼɚɧɤ Ɋɚɡɜɢɬɢя Кɚɡɚɯɫɬɚɧɚ 

14 ɦɚɹ 2005 ɝɨɞɚ ɢ 16 ɹɧɜɚɪɹ 2008 ɝɨɞɚ Кɨɦɩɚɧɢɹ ɩɨɥɭɱɢɥɚ ɡɚɟɦ ɞɜɭɦɹ ɬɪɚɧɲɚɦɢ ɨɬ ȺɈ Ȼɚɧɤ Ɋɚɡɜɢɬɢɹ 
Кɚɡɚɯɫɬɚɧɚ, ɹɜɥɹɸɳɟɣɫɹ ɫɜɹɡɚɧɧɨɣ ɫɬɨɪɨɧɨɣ, ɧɚ ɫɭɦɦɭ 25,000,000 ɢ 26,058,000 ɞɨɥɥɚɪɨɜ ɋɒȺ, ɩɨ 
ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɟ 1.15*6ɆLIBOR+1.15% ɢ 8% ɝɨɞɨɜɵɯ, ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. Ɂɚɟɦɛɵɥɩɪɟɞɨɫɬɚɜɥɟɧɫɪɨɤɨɦɧɚ 20 
ɥɟɬ. 6 ɞɟɤɚɛɪɹ 2012 ɝɨɞɚȽɪɭɩɩɚɩɨɞɩɢɫɚɥɚɞɨɩɨɥɧɢɬɟɥɶɧɨɟɫɨɝɥɚɲɟɧɢɟ, ɫɨɝɥɚɫɧɨɤɨɬɨɪɨɦɭ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ 
ɛɵɥɚ ɫɧɢɠɟɧɚ ɫ 8% ɞɨ 7.55%. 

17 ɢɸɥɹ 2011 ɝɨɞɚ ɤɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɤɨɧɬɪɚɤɬ ɫ ȺɈ Ȼɚɧɤ Ɋɚɡɜɢɬɢɹ Кɚɡɚɯɫɬɚɧɚ ɧɚ ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ ɬɪɟɬɶɟɝɨ 
ɬɪɚɧɲɚ ɧɚ ɫɭɦɦɭ 12,285,000 ɬɵɫɹɱ ɬɟɧɝɟ ɩɨ ɫɬɚɜɤɟ 12% ɝɨɞɨɜɵɯ. Ɂɚɟɦ ɩɪɟɞɨɫɬɚɜɥɟɧ ɫɪɨɤɨɦ ɧɚ 17 ɥɟɬ. 6 
ɞɟɤɚɛɪɹ 2012 ɝɨɞɚ Ƚɪɭɩɩɚ ɩɨɞɩɢɫɚɥɚ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɫɨɝɥɚɲɟɧɢɟ, ɫɨɝɥɚɫɧɨ ɤɨɬɨɪɨɦɭ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ 
ɛɵɥɚ ɫɧɢɠɟɧɚ ɫ 12% ɞɨ 7.55%. ȼ ɬɟɱɟɧɢɟ 2013 ɝɨɞɚ, Кɨɦɩɚɧɢɹ ɩɨɥɭɱɢɥɚ ɞɨɩɨɥɧɢɬɟɥɶɧɵɣ ɡɚɟɦ ɜ ɪɚɡɦɟɪɟ 
1,784,632 ɬɵɫɹɱ ɬɟɧɝɟ.  

Ȼɚɧɤɨɜɫɤɢɟ ɡɚɣɦɵ ɨɛɟɫɩɟɱɟɧɵ ɫɥɟɞɭɸɳɢɦɢ ɫɪɟɞɫɬɜɚɦɢ: 

 Ƚɨɫɭɞɚɪɫɬɜɟɧɧɚɹ ɝɚɪɚɧɬɢɹ Ɇɢɧɢɫɬɟɪɫɬɜɚ Ɏɢɧɚɧɫɨɜ Ɋɟɫɩɭɛɥɢɤɢ Кɚɡɚɯɫɬɚɧ ɧɚ ɫɭɦɦɭ 25,000,000 ɞɨɥɥɚɪɨɜ 
ɋɒȺ. Кɨɧɬɪɝɚɪɚɧɬɢɹ ɛɚɧɤɚ ɜɬɨɪɨɝɨ ɭɪɨɜɧɹ ɧɚ ɫɭɦɦɭ 404,726 ɬɵɫɹɱ ɬɟɧɝɟ.  

 ɇɟɡɚɜɟɪɲɟɧɧɨɟ ɫɬɪɨɢɬɟɥɶɫɬɜɨ ɧɚ ɫɭɦɦɭ 492,961 ɬɵɫɹɱ ɬɟɧɝɟ (2012ɝ.: 1,293,563 ɬɵɫɹɱ ɬɟɧɝɟ), ɚ ɬɚɤɠɟ ɜɫɟ 
ɤɚɩɢɬɚɥɢɡɢɪɨɜɚɧɧɵɟ ɡɚɬɪɚɬɵ ɛɭɞɭɳɢɯ ɩɟɪɢɨɞɨɜ. 

 Ɉɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ ɫ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ ɧɚ ɫɭɦɦɭ 3,121,585 ɬɵɫɹɱ ɬɟɧɝɟ (2012ɝ.: 5,140,259 ɬɵɫɹɱ 
ɬɟɧɝɟ). 



 20% ɩɥɚɬɟɠɟɣ ɤ ɩɨɫɬɭɩɥɟɧɢɸ ɨɬ ɪɟɚɥɢɡɚɰɢɢ ɷɥɟɤɬɪɨɷɧɟɪɝɢɢ ɜ ɛɭɞɭɳɟɦ. 

 Кɨɪɩɨɪɚɬɢɜɧɚɹ ɝɚɪɚɧɬɢɹ ɋɚɦɪɭɤ-Кɚɡɵɧɚ ɧɚ ɫɭɦɦɭ 12,285,000 ɬɵɫɹɱ ɬɟɧɝɟ. 

Ƚɨɫɭɞɚɪɫɬɜɟɧɧɵɣ Ȼɚɧɤ Ɋɚɡɜɢɬɢя Кɢɬɚя 

14 ɢɸɧɹ 2006 ɝɨɞɚ Кɨɦɩɚɧɢɹ ɨɬɤɪɵɥɚ ɤɪɟɞɢɬɧɭɸ ɥɢɧɢɸ ɜ Ƚɨɫɭɞɚɪɫɬɜɟɧɧɨɦ Ȼɚɧɤɟ Ɋɚɡɜɢɬɢɹ Кɢɬɚɹ ɧɚ ɫɭɦɦɭ 
200,000,000 ɞɨɥɥɚɪɨɜ ɋɒȺ ɩɨ ɫɬɚɜɤɟ 6MLIBOR+1.2%. Кɪɟɞɢɬ ɩɪɟɞɨɫɬɚɜɥɟɧ ɧɚ 20 ɥɟɬ. Кɪɟɞɢɬ ɨɛɟɫɩɟɱɟɧ 
ɫɥɟɞɭɸɳɢɦɢ ɫɪɟɞɫɬɜɚɦɢ: 

 Кɨɪɩɨɪɚɬɢɜɧɚɹɝɚɪɚɧɬɢɹɋɚɦɪɭɤ-Кɚɡɵɧɚɧɚɫɭɦɦɭ50,000,000 ɞɨɥɥɚɪɨɜ ɋɒȺ. 

 80% ɩɥɚɬɟɠɟɣ ɤ ɩɨɫɬɭɩɥɟɧɢɸ ɨɬ ɪɟɚɥɢɡɚɰɢɢ ɷɥɟɤɬɪɨɷɧɟɪɝɢɢ ɜ ɛɭɞɭɳɟɦ. 

МɊЭК 

ȼɵɩɭɳɟɧɧɵɟ ɨɛɥɢɝɚɰɢɢ 

ȼ ɚɜɝɭɫɬɟ 2005 ɝɨɞɚ Кɨɦɩɚɧɢɹ ɜɵɩɭɫɬɢɥɚ ɢ ɪɚɡɦɟɫɬɢɥɚ 500,000 ɬɵɫɹɱ ɤɭɩɨɧɧɵɯ ɨɛɥɢɝɚɰɢɣ ɜɬɨɪɨɝɨ ɜɵɩɭɫɤɚ, 
ɜɵɪɚɠɟɧɧɵɯ ɜ ɬɟɧɝɟ, ɫ ɞɢɫɤɨɧɬɨɦ ɜ ɪɚɡɦɟɪɟ 456 ɬɵɫɹɱ ɬɟɧɝɟ ɢ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɨɣ 13% ɝɨɞɨɜɵɯ.  
ȼ ɧɨɹɛɪɟ 2006 ɝɨɞɚ Кɨɦɩɚɧɢɹ ɜɵɩɭɫɬɢɥɚ ɢ ɪɚɡɦɟɫɬɢɥɚ ɞɨɩɨɥɧɢɬɟɥɶɧɨ 700,000 ɬɵɫɹɱ ɤɭɩɨɧɧɵɯ ɨɛɥɢɝɚɰɢɣ, 
ɜɵɪɚɠɟɧɧɵɯ ɜ ɬɟɧɝɟ, ɫ ɞɢɫɤɨɧɬɨɦ ɜ ɪɚɡɦɟɪɟ 25 ɬɵɫɹɱ ɬɟɧɝɟ ɢ ɫɬɚɜɤɨɣ 12% ɝɨɞɨɜɵɯ.  ȼ ɦɚɟ 2007 ɝɨɞɚ 
Кɨɦɩɚɧɢɹ ɜɵɩɭɫɬɢɥɚ ɢ ɪɚɡɦɟɫɬɢɥɚ 500,000 ɬɵɫɹɱ ɤɭɩɨɧɧɵɯ ɨɛɥɢɝɚɰɢɣ, ɞɟɧɨɦɢɧɢɪɨɜɚɧɧɵɯ ɜ ɬɟɧɝɟ, ɫ 
ɞɢɫɤɨɧɬɨɦ ɜ ɪɚɡɦɟɪɟ 104 ɬɵɫɹɱ ɬɟɧɝɟ ɢ ɫɬɚɜɤɨɣ 12% ɝɨɞɨɜɵɯ.  

ȼɮɟɜɪɚɥɟ 2008 ɝɨɞɚКɨɦɩɚɧɢɢɜɵɩɭɫɬɢɥɚɢɪɚɡɦɟɫɬɢɥɚ 800,000 ɬɵɫɹɱɤɭɩɨɧɧɵɯ ɨɛɥɢɝɚɰɢɣ, ɞɟɧɨɦɢɧɢɪɨɜɚɧɧɵɯ 
ɜ ɬɟɧɝɟ, ɫ ɞɢɫɤɨɧɬɨɦ ɜ ɪɚɡɦɟɪɟ 216 ɬɵɫɹɱ ɬɟɧɝɟ ɢ ɫɬɚɜɤɨɣ 16% ɝɨɞɨɜɵɯ. ȼ 2009 ɝɨɞɭКɨɦɩɚɧɢɹɜɵɩɭɫɬɢɥɚ ɢ 
ɪɚɡɦɟɫɬɢɥɚ 800,000 ɬɵɫɹɱ ɤɭɩɨɧɧɵɯ ɨɛɥɢɝɚɰɢɣ ɩɹɬɨɝɨ ɜɵɩɭɫɤɚ, ɞɟɧɨɦɢɧɢɪɨɜɚɧɧɵɯ ɜ ɬɟɧɝɟ, ɫ ɞɢɫɤɨɧɬɨɦ ɜ 
ɪɚɡɦɟɪɟ 15,336 ɬɵɫɹɱ ɬɟɧɝɟ ɢ ɫɬɚɜɤɨɣ 16% ɝɨɞɨɜɵɯ.  

ȼɫɟ ɨɛɥɢɝɚɰɢɢ ɛɵɥɢ ɜɵɩɭɳɟɧɵ ɛɟɡ ɨɛɟɫɩɟɱɟɧɢɹ ɧɚ Кɚɡɚɯɫɬɚɧɫɤɨɣ ɮɨɧɞɨɜɨɣ ɛɢɪɠɟ ɢ ɩɪɨɞɚɧɵ ɩɟɧɫɢɨɧɧɵɦ 
ɮɨɧɞɚɦ ɢ ɪɚɡɥɢɱɧɵɦ ɮɢɧɚɧɫɨɜɵɦ ɨɪɝɚɧɢɡɚɰɢɹɦ.  

ȼ ɫɟɧɬɹɛɪɟ 2010 ɝɨɞɚ Кɨɦɩɚɧɢɹ ɩɨɥɧɨɫɬɶɸ ɩɨɝɚɫɢɥɚ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɤɭɩɨɧɧɵɦ ɨɛɥɢɝɚɰɢɹɦ ɩɟɪɜɨɝɨ 
ɜɵɩɭɫɤɚ. ȼ ɧɨɹɛɪɟ 2011 ɝɨɞɚ Кɨɦɩɚɧɢɹ ɩɨɥɧɨɫɬɶɸ ɩɨɝɚɫɢɥɚ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɤɭɩɨɧɧɵɦ ɨɛɥɢɝɚɰɢɹɦ ɜɬɨɪɨɝɨ 
ɜɵɩɭɫɤɚ. ȼ ɦɚɟ 2012 ɝɨɞɚ Кɨɦɩɚɧɢɹ ɩɨɥɧɨɫɬɶɸ ɩɨɝɚɫɢɥɚ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɤɭɩɨɧɧɵɦ ɨɛɥɢɝɚɰɢɹɦ ɬɪɟɬɶɟɝɨ 
ɜɵɩɭɫɤɚ ɩɨ ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɢ ɢ ɧɚɱɢɫɥɟɧɧɨɦɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɸ ɜ ɫɭɦɦɟ 500,000 ɢ 20,229 ɬɵɫɹɱ ɬɟɧɝɟ 
ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. 

Ⱦɚɥɟɟ ɜ ɮɟɜɪɚɥɟ 2013 ɝɨɞɚ, ɤɨɦɩɚɧɢɹ ɩɨɝɚɫɢɥɚ ɨɫɧɨɜɧɨɣ ɞɨɥɝ ɩɨ ɨɛɥɢɝɚɰɢɹɦ 4-ɝɨ ɜɵɩɭɫɤɚ ɜ ɫɭɦɦɟ 790,190 
ɬɵɫɹɱ ɬɟɧɝɟ 

Ɂɚɣɦɵ ɨɬ ɩɨɬɪɟɛɢɬɟɥɟɣ 

Кɨɦɩɚɧɢɹɩɨɥɭɱɢɥɚ 51,480 ɬɵɫɹɱɬɟɧɝɟ, 2,094,596 ɬɵɫɹɱɬɟɧɝɟɢ 449,820 ɬɵɫɹɱ ɬɟɧɝɟ ɜ ɤɚɱɟɫɬɜɟ ɜɤɥɚɞɨɜ 
ɩɨɬɪɟɛɢɬɟɥɟɣ ɜ 2009, 2008 ɢ 2007 ɝɝ. ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ.  

ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ Ɂɚɤɨɧɨɦ Ɋɟɫɩɭɛɥɢɤɢ Кɚɡɚɯɫɬɚɧ №116-IV ɨɬ 29 ɞɟɤɚɛɪɹ 2008 ɝɨɞɚ, ɞɟɣɫɬɜɭɸɳɟɦɭ ɫ 1 ɹɧɜɚɪɹ 
2009 ɝɨɞɚ, ɬɚɤɢɟ ɡɚɣɦɵ ɨɬ ɩɨɬɪɟɛɢɬɟɥɟɣ ɛɵɥɢ ɨɬɦɟɧɟɧɵ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɫ 2009 ɝɨɞɚ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɧɟ 
ɩɨɫɬɭɩɚɥɨ.  

АɥɦɚɬɵЭɧɟɪɝɨɋɛɵɬ 

ȼɵɩɭɳɟɧɧɵɟ ɨɛɥɢɝɚɰɢɢ 

ȼ ɫɟɧɬɹɛɪɟ 2008 ɝɨɞɚ Ⱥɥɦɚɬɵɗɧɟɪɝɨɋɛɵɬ ɪɚɡɦɟɫɬɢɥɨ ɤɭɩɨɧɧɵɟ ɨɛɥɢɝɚɰɢɢ ɫ ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɶɸ 1 
ɬɟɧɝɟ ɫ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɨɣ 15% ɝɨɞɨɜɵɯ ɫɪɨɤɨɦ ɧɚ ɫɟɦɶ ɥɟɬ ɜ ɪɚɡɦɟɪɟ 500,000 ɬɵɫɹɱ ɬɟɧɝɟ ɫ ɞɢɫɤɨɧɬɨɦ ɜ 
ɪɚɡɦɟɪɟ 36,102 ɬɵɫɹɱɢ ɬɟɧɝɟ.  ȼ 2009 ɝɨɞɭ Ƚɪɭɩɩɚ ɜɵɤɭɩɢɥɚ 249,250 ɬɵɫɹɱ ɨɛɥɢɝɚɰɢɣ ɧɚ ɫɭɦɦɭ 269,766 ɬɵɫɹɱ 
ɬɟɧɝɟ. ȼ ɚɩɪɟɥɟ 2010 ɝɨɞɚ ɛɵɥɨ ɪɚɡɦɟɳɟɧɨ 16,380 ɬɵɫɹɱ ɨɛɥɢɝɚɰɢɣ ɫ ɩɪɟɦɢɟɣ ɜ ɪɚɡɦɟɪɟ 1,298 ɬɵɫɹɱ ɬɟɧɝɟ. ȼ 
ɨɤɬɹɛɪɟ 2011 ɝɨɞɚ Кɨɦɩɚɧɢɹ ɜɵɤɭɩɢɥɚ 100 ɬɵɫɹɱ ɨɛɥɢɝɚɰɢɣ. ȼ ɬɟɱɟɧɢɟ 2012 ɝɨɞɚ ɤɨɦɩɚɧɢɹ ɪɚɡɦɟɫɬɢɥɚ 
13,372 ɬɵɫɹɱ ɨɛɥɢɝɚɰɢɣ. ɇɚ 31 ɦɚɪɬɚ 2013 ɝɨɞɚ ɫɭɦɦɚ ɧɟɨɩɥɚɱɟɧɧɵɯ ɨɛɥɢɝɚɰɢɣ ɛɵɥɚ ɪɚɜɧɚ 171,081ɬɵɫɹɱɢ 
ɬɟɧɝɟ ɫ ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɶɸ 1 ɬɟɧɝɟ ɢ ɮɢɤɫɢɪɨɜɚɧɧɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɨɣ 15% ɝɨɞɨɜɵɯ.  

6 Ȼɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɨɞɧɨɣ ɩɪɨɫɬɨɣ ɚɤɰɢɢ  

Ȼɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɨɞɧɨɣ ɩɪɨɫɬɨɣ ɚɤɰɢɢ ɪɚɫɫɱɢɬɚɧɚ ɩɨ ɮɨɪɦɭɥɟ: 

BVCS = NAV / NOCS, ɝɞɟ 



 BVCS – (book value per common share) ɛɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɨɞɧɨɣ ɩɪɨɫɬɨɣ ɚɤɰɢɢ ɧɚ ɞɚɬɭ ɪɚɫɱɟɬɚ; 

 NAV – (net asset value) ɱɢɫɬɵɟ ɚɤɬɢɜɵ ɞɥɹ ɩɪɨɫɬɵɯ ɚɤɰɢɣɧɚ ɞɚɬɭ ɪɚɫɱɟɬɚ; 

 NOCS – (number of outstanding common shares) ɤɨɥɢɱɟɫɬɜɨɩɪɨɫɬɵɯɚɤɰɢɣɧɚɞɚɬɭɪɚɫɱɟɬɚ. 

 

BVCS(31 ɞɟɤɚɛɪɹ 2013) =383,220,389/5,463,437=70,143 ɬɟɧɝɟ 

BVCS(31 ɦɚɪɬɚ 2014) =419,284,642/5,484,437=76,450 ɬɟɧɝɟ 

 

ɑɢɫɬɵɟ ɚɤɬɢɜɵ ɞɥɹ ɩɪɨɫɬɵɯ ɚɤɰɢɣ ɪɚɫɫɱɢɬɵɜɚɸɬɫɹ  ɩɨ ɮɨɪɦɭɥɟ: 

NAV = (TA – IA) – TL – PS, ɝɞɟ 

 TA – (total assets) ɚɤɬɢɜɵ ɷɦɢɬɟɧɬɚ ɚɤɰɢɣ ɜ ɨɬɱɟɬɟ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ ɷɦɢɬɟɧɬɚ ɚɤɰɢɣ ɧɚ 
ɞɚɬɭ ɪɚɫɱɟɬɚ; 

 IA – (intangible assets) ɧɟɦɚɬɟɪɢɚɥɶɧɵɟ ɚɤɬɢɜɵ ɜ ɨɬɱɟɬɟ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ ɷɦɢɬɟɧɬɚ 
ɚɤɰɢɣ ɧɚ ɞɚɬɭ ɪɚɫɱɟɬɚ; 

 TL – (total liabilities) ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɜ ɨɬɱɟɬɟ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ ɷɦɢɬɟɧɬɚ ɚɤɰɢɣ ɧɚ ɞɚɬɭ 
ɪɚɫɱɟɬɚ; 

 PS – (preferred stock) ɫɚɥɶɞɨ ɫɱɟɬɚ "ɭɫɬɚɜɧɵɣ ɤɚɩɢɬɚɥ, ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɟ ɚɤɰɢɢ" 
ɜ ɨɬɱɟɬɟ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ ɷɦɢɬɟɧɬɚ ɚɤɰɢɣ ɧɚ ɞɚɬɭ ɪɚɫɱɟɬɚ. 

 
NAV(31 ɞɟɤɚɛɪɹ 2013) = (618,244,466-1,332,626)-233,691,451=383,220,389 ɬɵɫ.ɬɟɧɝɟ 

 
NAV(31 ɦɚɪɬɚ 2014) = (871,837,327-1,266,580)-451,286,105=419,284,642 ɬɵɫ. ɬɟɧɝɟ 

 

7 ȼɵɪɭɱɤɚ  

Ⱦɨɯɨɞɵ ɨɬ ɪɟɚɥɢɡɚɰɢɢ ɩɪɨɞɭɤɰɢɢ ɢ ɨɤɚɡɚɧɢɹ ɭɫɥɭɝ ɡɚ 1 ɤɜɚɪɬɚɥ 2014 ɝɨɞɚ, ɫɨɫɬɚɜɢɥɢ 45,669,417 ɬɵɫ. ɬɟɧɝɟ. 
 
 

ȼ ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ  
1 ɤɜɚɪɬɚɥ 

2014 ɝ. 
1 ɤɜɚɪɬɚɥ 

2013 ɝ. 
    
Ɋɟɚɥɢɡɚɰɢɹ ɷɥɟɤɬɪɨ- ɢ ɬɟɩɥɨɷɧɟɪɝɢɢ  41,559,702 36,906,364 
ɉɟɪɟɞɚɱɚ ɷɥɟɤɬɪɨɷɧɟɪɝɢɢ  3,138,835 2,944,376 
ɉɪɨɱɟɟ  970,880 732,089 
    
    
ɂɬɨɝɨ ɜɵɪɭɱɤɚ  45,669,417  40,582,829  

    
 

8 ɋɟɛɟɫɬɨɢɦɨɫɬɶ ɩɪɨɞɚɠ 

Ɂɚ ɨɬɱɟɬɧɵɣ ɩɟɪɢɨɞ ɫɟɛɟɫɬɨɢɦɨɫɬɶ ɪɟɚɥɢɡɨɜɚɧɧɨɣ ɩɪɨɞɭɤɰɢɢ ɢ ɨɤɚɡɚɧɧɵɯ ɭɫɥɭɝ ɫɨɫɬɚɜɢɥɚ 33,889,866 ɬɵɫ. 
ɬɟɧɝɟ. 

ȼ ɬɵɫяɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ  
 1 ɤɜɚɪɬɚɥ 

2014 ɝ. 
 1 ɤɜɚɪɬɚɥ 

2013 ɝ. 
    
Ɍɨɩɥɢɜɨ            18,748,454 16,093,693 
Ɉɩɥɚɬɚ ɬɪɭɞɚ ɢ ɫɜɹɡɚɧɧɵɟ ɪɚɫɯɨɞɵ              4,941,199 4,417,002 
ɂɡɧɨɫ ɢ ɚɦɨɪɬɢɡɚɰɢɹ  3,444,191 3,205,890 
Ɋɟɦɨɧɬ ɢ ɫɨɞɟɪɠɚɧɢɟ  3,206,713 3,325,296 
ɉɪɨɱɟɟ  3,549,309 3,611,860 
    
    
ɂɬɨɝɨ ɫɟɛɟɫɬɨɢɦɨɫɬɶ ɩɪɨɞɚɠ  33,889,866 30,653,741 
    

 




