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AKIIMOHEPIIK KOF AMBI ENERGY AKITMOHEPHOE OBIIECTBO
“CAM¥PBIK-3HEPTO” AK, AO “CAMPYK-3HEPIO” “SAMRUK-ENERGY” JSC
Kasakcran Pecy6mmikacst, 010000, Pecmy6anka Kasaxcran, 010000, 15A, Kabanbai batyr ave.
Acrana K., Ka6an6aii Oarbip r.Acrana, np.Kaban6aii barsbipa, Block B, 010000, Astana
AanFbLbl, 15A, B-Biaors: 15A, Baok b. Republic of Kazakhstan
Tea.: 8 (7172) 55 30 00 Tex.: 8 (7172) 55 30 00 Tel.: 8 (7172) 55 30 00

®axe: 8 (7172) 55 31 00, 55 30 30 Fax: 8 (7172) 55 31 00, 55 30 30

J Dakc: 8 (7172) 55 31 00, 5530 30 ,
M _2E 07 Ay 6 PO/ AL 12050

AO «Kasaxcranckas pongosas Oupika»
3asBka

Hacrosmuym  axkumoneproe o6mecrso «Campyx-Duepro» (BUH 070540008194,
Pecniy6nnka Kazaxceran, 010000, ropoa Acrana, Ecunbekuit paiion, np. KaGan6ait Oarteipa
15A, 6ok B, Ten. +7 (7172) 692-369, Beb-caiit: samruk-energy.kz) HaIpaBJIsIeT TEKCT
HHPOPMALHOHHOrO  coOGLIeHHs  Ha PYCCKOM W Ka3aXCKOM  sI3pIKaX  JJIsl
Pa3MelleHHs/OnyOIuKOBaHUST ero Ha HHTepHeT-pecypce AO «Kasaxcranckas pongosas
Oupxay.
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24. | Undopmanus 06 uHbIX COOBITHSIX, 3aTPArHBAIOIHX HHTepechbl AKIHOHEPOB

AKNHMOHEPHOro odecrsa u HHBECTOPOB, B COOTBETCTBHH C YCTABOM

AKUHOHEPHOTO 00LeCTBA, 4 TAKIKE POCHEKTOM BbLINYCKA HEHHBIX Oymar

AKIHOHEPHOro o0uecTBa

AKUHOHEPJIK KOFAMHBIH RAPFBICLINA, COHIAN-aK AKUHOHEPJIIK KOFAMHDIH

barasIbl KAFa3AapbI MIBLIFAPBLTLIMBIHBIH MpocnexTicine cofikec aKUHOHEPTIK

KOFAMHBIH AKUHOHEPJIePIiHiH jKIHe HHBECTOPJIap/IbIH My/j1ecine KaTbICThl

03re KAFIAHIADLI Typaibl aknapar

| Jlara coGprtus, 3aTParuBaroLEro UHTEPEeCH
AKLIMOHEPOB aKIIHOHEPHOI0 OOLIECTBA U
HHBECTOPOB, B COOTBETCTBUHU C YCTABOM
aKLMOHEPHOT0 00IIECTBA, a TAKIKe |
MPOCIIEKTOM BbIIyCKA LEHHBIX Gymar ‘
AKUMOHEPHOro 00111ecTBa ] [
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AKLHOHEPIIK KOFaMHbBIH JKaprbIChIHA,

COHJIal-aK aKUHOHEPIIK KOFAMHbIH Garah]

Karasaapbl WbIFAPBIUILIMbIHbIH ’
IPOCMEKTICIHE Colikec aKLHOHEPJIIK |
KOFAMHBIH aKLUHOHEPJICPIHIH kKoHe

MHBECTOPJIAPAbIH MYJIECiHE KATBICTBI ©3re
AC MasliMeTTep

2 Wnble cBenenus, 3aTparuBalolie HHTepechl | PeHTUHIOBOE areHTCTBO
AKIIMOHEPOB aKLIHOHEPHOro 0OIIlecTRa 1 Standard and Poor’s
MHBECTOPOB, B COOTBETCTBUH € YCTABOM TIOBBICHJIA  pPEHTHHT
AKLIMOHEPHOro O0LIECTBa, a TaKkke AO «Campyk-Duepro» 1o
HPOCTICKTOM BBINyCKa LIeHHBIX Gymar HallHOHAJIBHOH  IKane ¢
aKUMOHepHOro oflecTBa. | «kzBBB» 10 «kzBBB+y
AKIHMOHEPIIIK KOFAMHLIH JKalle akuuoHepsik | Standard and Poor’s pPEATHHT
KOFAMHBIH KaprbIChIHA COHKEC jKaHe f areHTTiri «Camypeik-Iueproy
AKUMOHEPJIIK KOFAMHBIH 0Oarapl AK-HbIH  peliTunrin YITTBIK
KaraslapabIH WBIFAPBUIBIM MpOCHeKTicinmer] lkajga Oolbinra «kzBBBy -
MHBCCTOPJIAP/AbIH MY 1JIeJIepIH KO3FalThIH Ten «kzBBB+»-ra yiikeiiti
0acka j1a MasimMerrep

H.0. Ynpasasiowero Hupexropa @( 7L

1o Ixkonomuke 1 Punancam el E.Anues

HWen. Kanneibaes B,

Ten. 692-369




S&P Global
Ratings

PerTUHIrM Ka3zaxcTtaHCKUX KOMMNaHMU NO HaLMOHaNbHOM
LUKarie noBbilWeHbl Nocrie 0OHOBNEHUA KpUTEepueB;
PEeNTUHIN BbiBeaeHbl U3 cnucka «PentuHrn nop

HabnoaeHueMm B CBAA3U C NEPecMOTPOM KpUTepueB»
24-Jul-2018 07:00 MSK

MOCKBA (S&P Global Ratings), 24 wumwomnsa 2018 r. — CeromHsa S&P Global Ratings
IIOBBEICMJIO IOJITOCPOYHBIE KPEeIOMTHBE PEeMTMHIM IATM Kasz3axXCTaHCKMX KOMIAHMM 10
HaluMoOHAaJNbHOM mkajie, 25 mioHga 2018 1. IOMENEeHHBE B CIMCOK «PeTUMHIM 101
HaOJIOOEeHEM B CBA3M C IIEPeCcMOTPOM KpuTepmer» (under criteria observation —
UCO) . B TO xe BpeMsa MH BHIBEJIM BCE PEVTUHIM M3 CHOMCKA «PelTuHTIM non HabJwone
HUEM

B CBA3M C IIEePeCMOTPOM KpUTepMeb» U ydOpanu maeHTuoukaTop UCO. PelTMHIOBOE
OeMcTBMe IIOCJIeOoBajlo 3a IIepeCMOTPOM MEeTOIOJIOTUM IIPMCBOEHMS PEUTUMHIOB IO
HalLMOHAJIbHEIM ¥ PEeTMOHAJIbHEIM MKajlaM M DOCJielylllel peKaluMOpOBKOM TabJmil
COOTBETCTBMA KPEAOMTHBEIX PEUTMHIOB IO Ka3axXCTaHCKOM HAalMOHAaJIbHOM lIKAJle PeuTHr
HT'aMm

10 MEeXIOyHapOoOHOM wkaje. IIOJIHE [epedeHb PEeMTMHIOB IO Ka3aXCTaHCKOM
HALMOHAJIbHOM LIKaJle, BaTPOHYTHX [I€PECMOTPOM KPUTEPMEB, NPMBEIEH B

PentuHr-aucre.

I1sg noJiydeHus NONpoOHOM MHOOpMaLMM O peKaluMbOpoBKe Tabjul, CM. CTaTbU
«MeTOomosorMsa NPMCBOEHMA PEMTMHIOB IO HALUMOHAJIBHEIM M PETMOHAJIBHBEIM WMIKajiaM» U
«Tabamupl COOTBETCTBUM KPEOMUTHEIX PEVTUMHIOB IO HALUMOHAJIBHEIM JM PEIMOHAJIbHBIM
mKajiaM PerTHMHTaM 10 MeXIyHapOoOHOM WKkajJie», ONyOnmkoBaHHBE 25 mioHa 2018 1. H
a

noprajyie RatingsDirect. TabOauipl COOTBETCTBUNM HOEMOHCTPMPYIOT, KakuM oOpas3oM
PEUVTMHIM IO HALMOHAJIBHOM IMKaJIe COOTHOCATCH C PEUTMHIaMM 10 MeXIyHapOOHOMU

mKaje .

ST PEUTMHIOBEIE NEMCTBUA He OOYCJIOBJIEHBEl KAaKMMU-JIMOO M3MEHEHMAMM OCHOBHBIX
XapaKTepPUCTUK KPEeOUTOCIOCOOHOCTM SMUTEHTOB M KPeOUMTHOI'O KadeCTbBa HOJIIOBBIX
obsazaTenbCcTB. KpemuTHEM peMTHMHT S&P Global Ratings no HalMOHAJIBHOM WMIKAJe —
3TO

Halle MHeHMe O erﬂMTOCHOCO@HOCTM SOMMTEHTAa WJIM IOOJITOBOI'O MHCTPYMEHTA



OTHOCHUTEJIbBHO IOPYyIUMX OMUTEHTOB U o0b6493aTesIbCTB JaHHOM CTPAaHbI. HaumoHasibHa4g 1
Kaja

oBecrieunBaeT 0oJiee TOHKOE PaHXMPOBAHME KPEIMTHOT'O PUCKa BHYTPU CTPAHH.

KPUTEPUM, VMEIIME OTHOHNEHVE K TEME IIYBJIIMKAIOVN

e MeTonmoJyiorusa MNPMCBOEHMS PEMUTMHIOB IO HaUMOHAJIBHEM M PEeTMOHAaJIbHBIM WIKaJla
M //

e 25 wmwoua 2018 .

e I[IpMCBOEHME PEMTMHI'OB OpraHMBaluaM, CBA3aHHBIM C I'OCyIapcTBOM: MeTonoJio
U

e u gmonymweHus // 25 mapra 2015 1.

e MeTomosorua u ponyulleHud: OnpenesieHMS JIMKBMIOHOCTM IOJIS KOPIOPATUBHBIX

e 3aEeMIMKOB pasHHX CTpaH mupa // 16 nmexabpsa 2014 1.

e OlleHKA CTPAHOBEIX PUCKOB: MeTomojiorusa u monyimeHws // 19 Hoabpa 2013 r.

e MeTomosiorus: OrpaciyesBo¥ puck // 19 Hosabpa 2013 1.

e KimoueBble KpenuTHBE GaKTOPH: [IPMCBOEHME PEUTUHIOB NPeANpUITUAM

e pEeryIMpyeMoM sHeprerTudeckoin orpacym // 19 Hoabpsa 2013 r.

e Kpurepum HNpUCBOEHMA KOPIOPATMBHEIX PEUTUHIOB: KO3QOMUMEHTE M KOPPEeKTUP
OBKU

e // 19 HOsGps 2013 r.

e MeTonmosorusa: KpuTepum NPUCBOEHMS KOPIOPATMBHHX pPernTrHTOB // 19 HOoabps

e 2013 r.

e MeToOmoJsioTusa MNPUCBOEHUS PEUTUHTOB I'pylne opraumszaumitc // 19 Hoabpsa 2013
T.

e MeHeIXMEHT M KOPIOPATMBHOE yIpaBJieHMe Kak KPeIMTHBE (QaKTOPH OJId

e KOPHOpPALMM UM CTPAXOBBIX KOMIaHmii: MeTomosormsa // 13 uHoabps 2012 1.

¢ OlleHKa XapaKTEepUCTUK CODOCTBEHHOM KPeIUTOCIOCODOHOCTM KaK OIOVH U3

e KOMIIOHEHTOB PEMTUHIOBOTO aHammza // 1 oxrabpa 2010 r.

e JcnombsoBanme cnmcka CreditWatch wm mporHosoB 1o penrtuHram // 14 cenrsa
Opa

e 2009 r.

CTATBM, VMEIIME OTHOWEHME K TEME IIYBJIMKALNN/

e PeMTHMHITU IO Kal3axXCTAaHCKOM HAlLMOHAJIbBHOM lIKaJie IIOMENEHBE B CIMCOK «PelTu
HITU

e IIOI HaOJIIOEHMEM B CBA3UM C IIEPeCMOTPOM KPUTEPUEB» BCJIEOCTBMUE IIEepeCMOTp
a

e MeTomosiorum m Tabaui coorBeTCcTBMA wWKay // 25 wmoHg 2018 .

PEATUHI -JIUCT
Jo C



AO «HK «KazMynamnl'az»
KpeIMTHBEN PEUTUHI SMUTEHTAa

10 Kal3axCTAaHCKOM HAalLMOHAJILHOM WKAaJie kzA kzA-

AO «HK «Kazaxcran Temmp Xojmp»

A0 «KasTemmpTpaHC»
KpeouTHE PEMTMHI SMUTEHTA

10 Kal3axCTAaHCKOM HalLMOHAJILHOM WKaJie kzA- kzBBB+

A0 «CaMpyK—-3HepPIO»
KpeouTHEM PEMTMHI SMUTEHTAa

10 Kal3axCTAaHCKOM HalMOHAJILHOM WKaJie kzBBB+ kzBBB

TOO «TeHIM3WLeBPOMII»
KpeouTHEM PEMTUMHI SMUTEHTAa

10 Kal3axCTAaHCKOM HalMOHAJILHOM WKaJie kzAAA kzAA+

[IEPEBOO TOJIBKO B MHOOPMANVOHHHX IEJIAX. IJaHHBD HNepeBOL NpelOoCTaBJISeTCS B Lie
JIAax

foJiee TOYUHOTO M IIOJIHOT'O IIOHMMAaHMsS HalleI'o OTUueTa Ha aHIJIMMCKOM S3bIKE,
OonyBIMKOBAHHOT'O Ha Hammx canrax http://www.capitalig.com u

http://www.standardandpoors.com, M TOJBKO B MHOOPMALMOHHO-CIPABOUHLIX LIEJIIX

HexoToprle omnpenejieHMsa, MCIOJNb3yeMble B 3TOM OTUeTe, B UYAaCTHOCTM IIpPMMEeHSeMble
HaMM IJid OIMCaHUA PEeMTUHIOBHX GaKTOPOB, MMEIT KOHKPETHbBE 3HAaueHMS, KOTOphe
IPMBENEHE B HaAUMX KPUTEepMUax. TakuM oOpaszoM, [IOHNOOHBEE ONIpenejieHMS INOJIKHEL Ol
Tb

MHTEePpIPpeTHPOBaHb B KOHTEKCTEe COOTBETCTBYWIMX MEeTOHNOJIOTMUYECKMX CTaTel.
Kpurepun, MCIOJIb3yeMble IIPM IIPUCBOESHUM PEMTMHIOB, MOXHO HaMTM Ha canre
www.standardandpoors.com. IlojiHas MHbOOpMaLMa O PEUTHHIax NIPelNoCTaBJIgeTCs
nonnucumkaMm RatingsDirect Ha noprane www.capitalig.com. Bce peMTMHIM, KOTO
pele

3aTPOHYTE HOAHHBIM PEMTMHIOBEIM IEeMCTBMEM, MOXHO HaMTM Ha OOULEemOCTYNHOM BebO-C
anrTe

S&P Global Ratings www.standardandpoors.com C IHOMOIUIBI MNOMCKOBOT'O OKHa «Rat
ings

search» B JjieBo¥ yacTu 2KkpaHa. Kpome ToTro, BH MOXeTe IMO3BOHMTL [10 OIHOMY U3
crenyommx TejeboHoB S&P Global Ratings: (44) 20-7176-7176 (EBpomnerckas Ciy

x0a


http://www.capitaliq.com/
http://www.standardandpoors.com/

IOOJEPXKM KJIMeHTOR); (44) 20-7176-3605 (Jloumon); (33) 1-4420-6708 (IlIapwx) ;
(49) 69-33-999-225 (PpanxdypT); (46) 8-440-5914 (CrokromsbMm); 7 (495) 783-4
009

(Mockea) .

Benymmuit kpeTMTHBIH aHATUTHK: Enena Ananpkuna, Mocksa (7) 495-783-4130;
elena.anankina@spglobal.com

Bropbie KpeaUTHbIC aHATUTHKH: Muxann JlaBeinoB, Mocksa + 7 49 5662 3492;
mikhail.davydov@spglobal.com

Anna Bpycunen, Mocksa +7 (495) 7834060;
anna.brusinets@spglobal.com

Cepreii 'opun, Mocksa (7) 495-783-4132;
sergei.gorin@spglobal.com

JlononHUTENbHBIC KOHTAKTHI: Industrial Ratings Europe;
Corporate_Admin_London@spglobal.com

Moaundumkauus, obpatHas paspaboTka, BOCNpon3sBegeHne unm pacnpoctpaHeHne KoHTeHTa (B Tom
yucrie PeNTUHIoB, Pe3ynNbTaToB KPeOUTHOro aHanusa v JaHHbIX O KpeaMTOCNOCOBHOCTM, OLIEHOK, a
Takke Moaenen, KOMNbOTEPHbIX MPOrPaMM M UHbIX NPUNOXEHWIA U BbIXOAHbLIX AAHHbIX,
MoNy4YeHHbIX Ha ocHoBe KOHTEHTa) NOMHOCTLIO MM YaCTUYHO — B Kakomr Bbl TO HK Bbino dopme 1
Kakumm Obl TO HK BbINO cnocobamm, a Takke ero xpaHeHue B 6asax AaHHbIX U MOUCKOBbIX
cuctemax 6e3 npeaBapuTeNbHO NMOJTYYEHHOrO NMUCbMEHHOro cornacus S&P 3anpeLueHsbl.
He3akoHHOEe unu HecaHKUMOHUPOBaHHOE ncnornb3oBaHne KoHTeHTa 3anpelueHo. KomnaHua S&P,
admnmpoBaHHbIe C HEN N1La 1 He3aBMCHMble MPOBAMAEPbl, a Takke UX AMPEKTopa,
AOIMKHOCTHbIE LA, aKUMOHEPbI, COTPYAHMKN UMK areHTbl (MMeHyeMble « CTOPOHbI
KoHdunaeHumanbHoO 1 3awmeHo npaBamm cobcTBeHHOCTU S&P») He rapaHTUPYOT TOYHOCTD,
MOSMHOTY, CBOEBPEMEHHOCTb U NPUrOAHOCTb KoHTeHTa. CTOpOHbI S&P He HecyT OTBETCTBEHHOCTU
HW 3a Kakue OLIMOKM UNN yNyLLEHWUS HE3aBMCUMO OT UX MPUYUHBI, 3a NOCNEACTBMS UCNONb30BaHUS
KoHTeHTa, a Takke 3a 3alWuTy U XpaHeHne OaHHbIX, BBeAEHHbIX nofb3oBaTenem. KOHTeHT
npenocTaBnseTcs Ha ycrnoBumn «kak oH ecTb». CTOPOHbI S&P HE JAKOT HUKAKNX
BbIPAXXEHHbIX UN MOAPA3YMEBAEMbIX TAPAHTUI, B TOM YACTE TAPAHTUN
TOBAPHOW NMPUrOOHOCTWU N NPUTOAHOCTU K MCMONb30BAHUIO B KAKUX-ITMBO
ONPEAENEHHbLIX LIENAX, TAPAHTUN OTCYTCTBUA MPOMPAMMHBLIX OLLUMBOK U
NEDEKTOB, TAPAHTUIN BECMNEPEBEOVHOW PABOTbI KOHTEHTA M EFO COBMECTVMOCTU
C NtOBbIMN HABOPAMW AMMNAPATHbBIX NN MPOMPAMMHbBIX YCTAHOBOK, HO HE
OrPAHNYMBAACH 3TUM. CtopoHbl S&P HM npu Kakmx o6CTOATENLCTBAX HE HECYT
OTBETCTBEHHOCTM 3a MpsIMble, KOCBEHHbIE, CIydaliHble, NPUCYKOaemMble B NOpsiaKe HakasaHus,
KOMMeHcaTopHble, WTpadHble, onpeaensieMble ocobbiMn 0b6CTOATENBCTBAMU Aena YObITKM 1
N3LEPXKK, a TakKe 3a pacxodbl Ha onnaTy PUANYECKUX YCIyr 1 ywepO (BktoYas ynyLeHHbIN
A0X0[, YNyLLEeHHYI0 BbIrogy U CKpbITble U3AEPXKKN), CBSA3AHHbLIE C KakuM Obl TO HU ObINo
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ncnonb3oBaHmem KoHTeHTa — gaxe Oyayun npeaynpexxkaeHHbIMU O BO3MOXHOCTU TaKMX
nocrneacTBun.

PesynbTaThl Kpe4MTHOrO aHanuaa, BKrYasa pevTuUHIN U YTBEPXAEHMWS, coaepxallunecs B
KoHTeHTe, npeactaBnsaioT cobon BbipakeHNe MHEHNS Ha ATy Takoro UX BbIpaXeHUst U He
ABNSAKOTCA KOHCTaTauuen dakra unum pekoMmeHgaumen nokynaTb, gepxaTtb Uv npogasaTh Kakue-
nnbo ueHHble Bymarn nMbo NpUHMMaTh Kakme-nMbo MHBECTULIMOHHbIE pelleHust. S&P He obs3yeTcs
06HOBNATL KOHTEHT nocrnie nybnvkauuy B TOM U MHOM goopme (ToM Unm MHOM copmare).
Monb3oBaTensam He criegyeT nonaratbCs Ha KOHTEHT, MOCKOMbKY OH HE MOXeT 3aMeHUTb cobon
3HaHUSA, CNOCOBHOCTb CYXXAEHWUS U OMNbIT NOMb30BaTENS, €r0 MEHeXXMeHTa, COTPYAHUKOB,
KOHCYNbTaHTOB U (UNK) KIMUEHTOB BO BPEMS MPUHATUS MHBECTULIMOHHBLIX U UHBIX OENOBbIX
peLueHnn, MHeHMs 1 pe3ynbTaTbl aHanUTU4Yeckom paboTbl S&P He ABnAOTCA yCTaHOBNEHUEM
MPUrOQHOCTU TOW UMM MHOW LieHHOW Bymarn. S&P He BbINONHSeT dyHKUMK drayumapusa unm
WHBECTULIMOHHOIO KOHCynbTaHTa. S&P nonyyaet nHopmaumio U3 MCTOYHUKOB, ABNSIOLNXCS, MO
€ro MHEeHW, HagEeXHbIMU, HO He NPOBOAUT ayauT 1 He BepeT Ha cebs 06A3aHHOCTb MO
NpoBEAEHNIO BCECTOPOHHEWN NPOBEPKM NN HE3ABUCUMOKM BepudmKauum nonyvyaemMon
WHopMaLumun. MaTepuansl, UMeloLLe OTHOLLEHME K KpeOUTHLIM PENTUHraM, BKIoYas
nepuoanyeckne o60CHOBaHMSA KpeOUTHBIX PENTUHIOB M COOTBETCTBYHOLLME MOMHbIE OTYEThI (HO He
TOMbKO 3TN BUAbI Ny6nukauuin), MoryT nybnnkoBaTbCs No pasHbiM NpuYMHam, Heoba3aTenbHO
3aBUCSALLIUM OT AeNCcTBUN PENTUHIOBOro KoMUTETA.,

HekoTopble BMAabl AesTenbHOCTU BusHec-nogpasgeneHun S&P ocylecTBhsoTca pasgensHo Ans
obecneyvyeHnss x He3aBUCMMOCTM U 0OBLEKTMBHOCTU. M03TOMy oaHN BusHec-noapasgeneHuns S&P
MOryT pacnonaratb UHGOpMaLueii, KOTOPOI HET y Apyrux busHec-nogpasgenexHuin, B S&P
AENCTBYIOT Npaswuma v npouenypbl, npegHasHayveHHble aAns obecneveHnst KOHPUOEHUNANbLHOCTH
onpeaeneHHon HenybnMYHom nHpopMaL M, Nosy4aemMon B Xoae Kaxaoro aHanmMTU4eckoro
npouecca.

S&P MOXeT nony4dartb Bo3HarpaxaeHve 3a NPUCBOEHNE PENTUHIOB 1 OnpeaerieHHble Buapl
KpeauTHoro aHanusa. Kak npaBumno, oHO BbiNna4ynMBaeTcsl SMUTEHTAMU UMW aHAeppanTepamm
LeHHbIX Bymar, a Takke OOSKHUKaMK no obsasatensctBaM. S&P ocTtaBnsaeT 3a cobor npaBo Ha
pacnpocTpaHeHne CBOMX MHEHUI 1 aHanUTUYecknx Mmatepuanos. MybnuyHble peiTuUHIN n
aHanuTuyeckMe matepuansl S&P nybnukytoTcs Ha Beb-caTtax —
www.standardandpoors.com (goctyn — GecnnaTHeklin), a

Tarke www.ratingsdirect.com 1 www.globalcreditportal.com (gocTtyn no noanucke) u
pacnpocTpaHaATCs ApYrMMu cnocobGamMu, B TOM Yucne Yepes nybnukaumum S&P v He3aBUCUMbIX

ANCTPUBBLIOTOPOB. [LOMNOMHUTENBbHYI MH(POPMALIMIO, KacatoLLyCs OnnaTthl HaLMX PeRTUHIOBbIX
yCnyr, MOXHO MonyyuTb no agpecy: www.standardandpoors.com/usratingsfees.

Maponun n nageHTnrkaTopbl NoNb3oBaTens, NonyyeHHble oT S&P, cunTaroTCa NepcoHarnbHbIMU U
MoryT ncnonssosatbecd TOJIBKO Temn nuuamm, KOTOpbiM OHM NpUcBoeHbl. CoBMECTHOoE
ncnonb3oBaHWe naponen n nOeHTUOUKaTOPOB, a Takke COBMECTHbIM JOCTYN K Beb-canty ¢
MOMOLLIbIO OOHUX U TeX Xe naposien 1 ngeHTngukaTopos He paspeltatotcs. Ecnv Bam HyxxHO
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nepenevyaTaTtb, NePEBECTU UMM UCMOMb30BaTb AaHHble (MHOPMAaLMIO) KaKUM-ITMOO MHBIM 06pa3oM
(kpoMe Kak B COOTBETCTBMM C HACTOALLMM OOKYMEHTOM), obpallantech B Cnyxby nogaepxkm
knueHToB (noytoBkin agpec: Client Services, 55 Water Street, New York, NY 10041, Ten.: (1)
212-438-7280, agpec anekTpoHHOW noyThl: research_request@spglobal.com).

[Oucknanmepsbl
YcnoBusa UCnonb3oBaHus
YBegomrieHne o KoHUAeHLManbHOCTU
© 2018 Standard & Poor’s Financial Services LLC. Bce npaBa 3aLimiieHbl

Bocnpounssezienue u pacrnpocTpaHeHne nHPOpMALNH, pa3MEIIEHHOH Ha caiiTe, B Kakoi-1nbo Gopme 3anpereHo, 3a HCKIIFOYEHHEM CIIydaeB, Koria
nMeeTcs pe/iBapuTesIbHOe MUCbMEeHHOe paspenieHre kommnanuu Standard & Poor's Financial Services LLC uim ee cTpyKTYpHBIX Iopa3/ieneHuil (BMecTe
— S&P). S&P He naet rapaHTHii TOYHOCTH, HOIHOTHI, CBOEBPEMEHHOCTH MIIH JOCTYITHOCTH JIF000# nH(OpMaIK, pa3MeIeHHOI Ha caiiTe, BKIIIOYast
KPEIMTHBIC PEHTHHIU, U HE HECET OTBETCTBEHHOCTH HH 33 KaKHUe OLIMOKHU MM YITyIICHHUs (JOMyIIEHHbIE [0 HEOCTOPOKHOCTH MIIM HHOM NPUYKHE),
HE3aBUCHMO OT MX NPUYHMHBI, UK 32 MTOCIIeICTBU Ucnonb3oBanus takoi napopmanun. S&P HE JJTAET BBIPAJKEHHBIX NJIN
MOJIPA3YMEBAEMbBIX TAPAHTUIA, B YACTHOCTH (HO HE TOJIbKO) TOPT'OBOM ITPUTOHOCTHU WJIU ITPUTOTHOCTHU
NHOOPMAILINU, PA3MELLIEHHOI>1 HA CAUTE, K UCIIOJIb30BAHUIO B KAKUX-JIMBO UHBIX LIEJISIX. S&P He HeceT OTBETCTBEHHOCTH HH 3a
KaKue HpsiMbie, KOCBEHHbIE, CITyYaifHble, IPHCYKIaeMbIe B IIOPSI/IKE HAKa3aHHs, KOMIICHCATOPHBIC, IITPaQHbIe, ONpe/esieMble 0COObIMU
00CTOSATENBCTBAMH JIeNIa YOBITKU U U3/ICPAKKH, @ TAKKE 32 PACXO/Ibl Ha OIUIATy IOPUANYECKUX YCIyr U yiepO (BKiouas yIyIeHHbI 10X0/1, YTy EHHYIO
BBITOJTy M CKPBITBIC M3/ICPIKKH ), TOHECEHHBIC B CBSI3H C JIFOOBIM HCIIOJIH30BAaHHEM HH(OPMAIIHH, Pa3MEIICHHON Ha caiiTe, BKIIOYast KPEJAUTHBIC PCHTHHIH.
Peiitunrn S&P npeacTaBisior co0oil MHCHHS, a He (paKTHIECKUE JaHHbIC WM PEKOMEH/IAIMH TOKYIIaTh, EPKaTh WM MIPO/aBaTh LeHHbIe Oymarn. OHn
HE OMPEICISIIOT PHIHOYHYIO CTOMMOCTD IICHHBIX OyMar Hid HPUrOHOCTH HEHHBIX OyMar Ul HHBECTHIMOHHBIX LIEJICH U HE SBISIOTCS PEKOMEH 1a1ei
MPHHUMATH KaKHE-THO0 HHBECTUIIMOHHbIC perieHust. [TOTHBIH TeKCT AUCKIDIHMepa IPUBE/ICH 3/1€Ch.
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