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AKIITMOHEPIIK KOFAMBI ENERGY AKIIMUOHEPHOE OBHIECTBO
“CAMYPBIK-3HEPTO” AK AO “CAMPYK-3HEPI'O” “SAMRUK-ENERGY™ JSC
Kazakcran Pecnybummkace:, 010000, Pecnybimka Kazaxcran, 010000, 15A, Kabanbai batyr ave.
Acrana K., Kaban6aii 6arsip r.Acrana, np.Ka6an6aii 6areipa, Block B, 010000, Astana
naursubl, 15A, B-Baors 15A, baok b. Republic of Kazakhstan
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AO «Ka3axcranckasi ponaoBasi Gupika»

3asBKa

Hacrosiiuum akunonepHoe obuectBo «Campyk-Duepro» (BMH 070540008194,
Pecny6nuka Kasaxcran, 010000, ropoa Acrana, Ecunbckuit paiton, np. Kaban6aii 6ateipa
15A, 6nok b, ten. +7 (7172) 692-369, BeG-caiiT: samruk-energy.kz) HampaBnsieT Tekcr
MHQOPMALMOHHOIO  COOOINEHUS Ha  PYyCCKOM M Ka3axXxCKOM  f3bIKax  Juis

pasmelleHus/onyOiuKoBaHus ero Ha MHTepHeT-pecypce AO «Kaszaxcranckas ¢hoHmoBast
Oupxar.

N Copepxanue ungopmauuu /
Ne : IToka3zaTenn / Kepcerkim / Indicator AKnapart Ma3myHbI /
Information content

1| 2 3 4
24. | Undopmanunsi 00 HHBIX COOBITHSAX, 3ATPATHBAIOLLHX HHTEPEChl AKIIHOHEPOB
AKIHOHEPHOro o01ecTBA H HHBECTOPOB, B COOTBETCTBHH € YCTABOM
AKUHOHEPHOro 001IecTBa, a TAKI/Ke MPOCNEKTOM BbINYCKA LEHHBIX OymMar
AKLHOHEPHOro odLecTBa

AKIHOHEPJIIK KOFAMHBIH KaPFbICbIHA, COHAANH-AK AKIHOHEPJIIK KOFAMHBIH
OaraJjibl KarasAapbl WLIFAPLLIBLIMBIHBIH MPOCHEKTICiHE CIliKeC AKIHOHEPJIK
KOFAMHBIH AKIHOHEPJIePiHiH KOHe HHBECTOPJIAPAbIH MYAdeciHe KAThICThI
o3re JkarJaijiapbl TypaJbl aKknapar

1 Hara coObITHs, 3aTparuBatouiero uHrepecsl | 06.09.2018
aKLIMOHEPOB aKLIMOHEPHOro 00ILecTBa 1
HHBECTOPOB, B COOTBETCTBHUU C YCTABOM
aKLIMOHEPHOIro 00LIEeCTBa, a TaKXKe
MPOCIEKTOM BBIITyCKa LIEHHbIX Oymar

004581



AKIIUOHEPHOT'O OGII.ICCTBa

AKIMOHEPIIIK KOFAMHBIH JKapFbIChIHA,
COHJIal-aK aKIMOHEePIIIK KOFAMHBIH Oarabl
Karas3/japbl LIBIFAPbLUTBIMBIHBIH
MPOCHEKTICIHE ColiKec aKLIMOHEPITIK
KOFaMHbIH aKLIHOHEPJIEPIHIH JKoHe
MHBECTOpPJIap/bIH MY//1€CiHE KAaThICThI ©3Te
e MaJliMeTTep

2 Wuble cBenenus, 3aTparupatomue uurepecsl | Standard & Poor’s Global

aKLMOHEPOB aKLIMOHEPHOro 00LIecTBa U Ratings oro3Bano
MHBECTOPOB, B COOTBETCTBUHU C YCTABOM JIOJITOCPOYHBIN U
aKLMOHEPHOro o01IecTBa, a TAKKe KPaTKOCPOYHBIN KPeIUTHbIE
MPOCIEKTOM BBIITYCKa LIEHHbIX Oymar peiituaru AO «Campyk-
aKLIMOHEPHOI 0 0o0L1ecTBa. DHEepro» Mo MexIyHapoJHOH

wkajie «B+/B» u
JIOJITOCPOYHBINA PEUTHUHT 1O
HalLlMOHAJILHOM LIKaJie

«kzBBB».
AKLMOHepIiK KOFaMHBIH oHe akunoHepinik | Standard & Poor's Global
KOFAMHBIH JKapFbIChIHA COMKeC jKoHe Ratings «CamypbIK-DHeproy
aKLMOHEPJIIK KOFaMHBIH Oarasibl AK-HBIH y3aK Mep3iM/ii kKoHe
Karas3Jap/blH LIBIFAPbUIBIM MPOCMEKTICIHAET] | KbICKAa Mep3iMi peHTHHTTepiH
MHBECTOPJIAp/AbIH MYZJIeNepiH KO3FalThIH «B + / B» xaneikapaiibik
Oacka n1a ManimerTep ikana OoMbIHIIA JKIHE

«kzBBB» ynTThIK 11KaNa
OolibIHILIA y3aK Mep3imMi
pEeHTUHITEpIH KanTapblI
al/bl.

H.o. Ynpasasiomero /{lupexropa M,
no Jxonomuke H PuHancam E.Anues

Uen. Kanasibaes b.
Ten. 692-369



S&P Global
Ratings

RatingsDirect’

KpaTkoe 060CHOBaHME N3MEHEHUSI PEUTHUHra:

PenTnHru Ka3zaxcTtaHCKou
AJIEKTPOIHEPTETUYECKON TPyIbl AO
«Campyk-2OHepro» «B+/B» u «kzBBB+»
OTO3BaHBbI [0 MPOCHOE SIMUTECHTA

Bepnywwii KpeANTHBIN aHANUTHUK:
AnHa BpycuHew, Mocksa +7 (495) 7834060; anna.brusinets@spglobal.com

Bropoii koHTaKT:
EneHa AHaHbkuHa, Mocksa (7) 495-783-4130; elena.anankina@spglobal.com

Copep:xanue

PeliTnHrosoe neiicTBue
Kpurepun u cratey, MEIOIKE OTHOLICHNE K TEME TyOJIUKAIIH

PelTunr-nucr
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KpaTkoe 060cHOBaHNE M3MEHEHUA PEUTUHra:

PelTrHIY Ka3aXCTaHCKOU BJIEKTPOIHEPTETUYECKOU
rpynibl AO «Campyk-2OHepro» «B+/B» u «kzBBB+»
OTO3BaHBI MO IIPOCHOE IMUTEHTA

PeliTunroBoe aeiicteue

6 ceunradps 2018 r. S&P Global Ratings oTo3Bajyio HOJITOCPOYHEM M KPaTKOCPOUHBIM
KPeIMTHEE PEUTMHIM SMUTEHTa Kas3axXCTAaHCKOM 3JIEKTPOBHEepreTMUecKOoM rpynnel AO
«CaMpyK-2DHEPTOo» [0 MEXIYyHAapPOIHOM mkajie «B+/B» ¥ OOJTOCPOUYHBI PEUTUHT I10

HalLMOHAaJNbHOM wKajie «kzBBB+».
Mel OT3BIBAEM PEUTMHIM O NPOCbEOEe SMMTEHTA.
Ha MOMEHT OT3EBa NPOTHO3 M3MEHEHUS PENTUHIOB KOMIAaHMM OB «IIO3MTMBHEIM» .

Ina Oosiee nompobHOM MHOOpMaUuM O KpenuTHOM peuTuHIe A0 «CaMpyK—-3OHEepPIoO» CM.
CTaThl «IIPOTHO3 MO PEMTMHIAM Kasz3axXCTaHCKOM 3BJIEKTPOBHepIeTHUUYecKOoM rpynne AO
«CaMpyK—3HepPTo» INepecMOTpeH Ha «IIO3MTMBHEI» II0CJe pPedMHaHCUPOBAHMUSA
eBpOOBIUTIaLMNM; PENTUMHIM ONTBEPXIEHH Ha YyPOBHE «B+/B»», onyOamMKOBaHHY©O 21

nexabps 2017 r. Ha Ratings Direct.

Kpurepuu u crarbu, HMeEOIIME OTHOLIEHHE K TeMe MyOJIMKalul

e [[POTHO3 [0 PEUTHMHIaM KasaxXCTaHCKOM 3JIEKTPORHEPIreTHMUeCKOM Ipynnsl AO
«CaMpyK—3JHepTo» NepecCMOTpeH Ha «IIO3UTUMBHEIM» OocCJe pedrHaHCUPOBaHMUSI
eBpoOBIMTalnil; PEUTUMHTY MONTBEPXICSHE Ha ypoBHe «B+/B» // 21 mexabps 2017

T.

PediTunr-aucr

PeITMHTM OTOS3BAaHH

Ho C

A0 «CaMpyK—-3HEepIo»
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KpaTtkoe obocHoBaHwe nameHeHus1 periTuHra: PerTyH kasaxcTaHcKow aneKkTpoaHepreTndeckon rpynbl AO «Campyk-OHepro» «B+/B» u
«kzBBB+» 0T03BaHbI o npocbbe amMuTeHTa

KpeIuUTHEM PEUTUHT SMUTEHTA

HeT pelTuHTa B+/TlosuTueHEl/ B

PeTUMHT 10 HAUMOHAJILHOM WIKaJie

HeT pelTuHTa kzBBB+/--/--

IIEPEBOJL] TOJILKO B MHOOPMALMOHHHX UIEJIAX. IaHHBM [NePeBOI NPEeNOCTaBJISeTCsa B LeJax
BoJjlee TOUYHOTO U IIOJIHOT'O I[IOHMMAaHMS Halle'o OTYeTa Ha aHIJIMMCKOM s3BIKEe,
onyBIMKOBAHHOTO Ha HammMx camnrax http://www.capitalig.com u

http://www.standardandpoors.com, U TOJBKO B MHOOPMALMOHHO-CIPABOUHEIX LEJSX.

HOHOHHMTeanbIe KOHTaKTbl:
Industrial Ratings Europe; Corporate_Admin_London@spglobal.com

HexoToOpele onpenesyieHUsa, MCHOJIbB3yeMEE B 3TOM OTUeTEe, B YAaCTHOCTM IPMMEHSIEMBIe
HaMM IJIsT ONMCAaHMsS PEeMTUHTOBHIX QaKTOPOB, MMEIT KOHKPETHEE 3HAUEeHMs, KOTOphe
IpMBENEHE B HallMX KpuTepuax. TakuMm obpaszoM, [ONOOHEIE OIpeleJIeHMs IOJIKHE OHTh
VHTEPIPETUPOBAHE B KOHTEKCTE COOTBETCTBYHIMX METOINOJIOIMYECKMX CTaTeN.
Kpurepun, mnCHONb3yEeMEIE NPU NPMCBOEHMM PEUTMHIOB, MOXHO HaMTM Ha cauTe
www.standardandpoors.com. IlosHas mMHOoOpMalLMsa O PEeMTMHIAX NPeOOCTaBJISEeTCHd
nomnmucumkaM RatingsDirect Ha noprane www.capitalig.com. Bce peMTHMHIM, KOTOPEHE
3aTPOHYTE HAHHEIM PEMVTUMHIOBEM IOEMCTBMEM, MOXHO HAaMTM Ha OOLEHOCTYIHOM BeO-cauTe
S&P Global Ratings www.standardandpoors.com C OMOIBI MIOMCKOBOI'O OKHa «Ratings
search» B JeBOM YacTu 5KpaHa. KpoMme TOro, BE MOXeTe MNO3BOHUTH IO ONHOMY M3

crnenywommx TejgeboHoB S&P Global Ratings: (44) 20-7176-7176 (EBpomnerckas ciyxba

MOONEPXKM KIJIMEeHTORB); (44) 20-7176-3605 (Jounmon); (33) 1-4420-6708 (Ilapwmx) ;
(49) 69-33-999-225 (%panxdypT); (46) 8-440-5914 (CroxrosbM); 7 (495) 783-4009
(Mockea) .
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Copyright © 2018. S&P Global Market Intelligence. Bce npaBa 3aluuLieHbl.

Moaundukaums, obpaTHas pa3paboTka, BOCNPOV3BEAEHNE UMM PACNPOCTPAHEHNE KOHTEHTA (B TOM YMCNe PedTUHIOB, pe3ynbTaToB
KpeaMTHOro aHanm3aa v AaHHbIX O KPEAUTOCMOCOBHOCTH, OLIEHOK, MOAENEN, KOMMBIOTEPHbIX MPOrPaMM U MHBLIX MPUIOXEHWUIA U BbIXOAHbLIX
AaHHbIX, MONYYeHHbIX Ha ocHoBe KOHTEHTa) NOMHOCTLI0 UMM YaCTUYHO — B KaKoW Obl TO HW BbINo hopme 1 kakuMm Obl TO HU BbINo
cnocobamu, a Takke ero xpaHeHne B 6asax AaHHbIX M MOUCKOBbIX cUcTemax 6e3 npeaBapuTenbHO NONYyYEHHOro MMCbMEHHOTO paspeLleHns
S&P Global Market Intelligence nnu ero acdpdmnnmpoBaHHbix nuy (BMecte — S&P Global) 3anpeLieHsl. HesakoHHOE vnu
HeCaHKUMOHMpOBaHHOE uUcnornb3oBaHne KoHTeHTa 3anpelleHo. Komnanus S&P Global n He3aBucrMble NpoBanaepsl, a Takke X gupekTopa,
[OSHKHOCTHbIE N1LA, aKUMOHEPbI, COTPYAHUKN UK areHTbl (aanee — «CtopoHbl S&P Global») He rapaHTUpYOT TOYHOCTb, NOMHOTY,
CBOEBPEMEHHOCTb U npurogHocTb KoHTeHTa. CtopoHbl S&P  Global He HecyT OTBETCTBEHHOCTM HU 3a Kakue owmnbkun nnu ynylieHns (no
HEOCTOPOXHOCTY U ApYrMx 06CTOATENBCTBAX) HE3aBNCMMO OT UX NMPUYMHBI, 3a NOCIEeACTBUA UCMONb3oBaHUA KOHTEHTa, a Takke 3a 3awmTy 1
XpaHeHue AaHHbIX, BBEAEHHbIX Nonb3oBaTtenemM. KoHTeHT npefgocTaBnseTcs Ha ycnoBun «kak ectb». CTOPOHbI S&P GLOBAL HE JAKOT
HUKAKWX BBIPAXXEHHbIX N MOOPA3YMEBAEMbIX FAPAHTUN, B YACTHOCTW (HO HE TONBbKO) FAPAHTUIA COOTBETCTBWA
HA3HAYEHMIO UM MPUFOOHOCTU K UCMONB30OBAHMUIO B KAKUX-TIMBEO MHLIX LIENSAX, TAPAHTUA OTCYTCTBUA
MPOrPAMMHBIX OLUMBOK N QEPEKTOB, TAPAHTUW BECNEPEBEOMHOW PABOTLI KOHTEHTA 1 EFO COBMECTUMOCTU C
JTIIOBbIM HABOPAMU AMNMAPATHbBIX U MTPOTPAMMHbBIX YCTAHOBOK. CtopoHbl S&P Global Hu npu kakux obctosTenscTsax He
HecyT OTBETCTBEHHOCTU 3a NpsiMble, KOCBEHHbIE, CryYaiHble, NPUCYXaaemble B MOPSiAKE HakadaHUs, KOMNeHcaTopHble, WTpadHble,
onpegensieMble 0coObIMM 06CTOATENLCTBaMM Aena YObITKN 1 3AEPXKKM, a TaKkke 3a pacxobl Ha onnaty puaNYecknuX ycnyr u yuiepb
(BKIHOYASA YNYLLEHHBI [OXOA, YNYLLEHHYIO BbIFOAY W CKPbITbIE N3QEPXKKN UNK YObITKU, MPUYNHEHHBIE MO HEOCTOPOXXHOCTH), CBSA3AHHbIE C
Kakum Bbl TO HM BbINo ncnonb3oBaHweM KoHTeHTa, — aaxe Oyayuun npegynpexxaeHHbIMUM O BO3MOXHOCTM Takux NOCMeACTBUM.

PesynbTaTbl KpeAUTHOrO aHanusa u Apyrx BUAOB aHanmaa, BKYasa PenTUHIM 1 yTBEPXAeHNs, cogepxaliunecs B KoHTeHTe, npeacTasnsaioT
CcOo0OMN MHEHWSs, MPUYEM MHEHMS Ha ATy UX BbIpaXeHUs], U He SABNSATCS KoHcTaTauuen dakta. MHeHusa S&P Global Market Intelligence,
nccnefoBaHvs, U NOATBEPXKAEHNSA PelTUHra (ONUCaHHble HUXE) He ABNAITCA pekoMeHaaumel NokynaTte, yaepXvBaTh A0 NOoralleHns unm
npoaaeaTb Kakne-nnbo LieHHble Bymarn nnbo NpuHUMaTh kakme-nmbo MHBECTULIMOHHbIE PeLLeHNst 1 He KacaloTCA BOMpoca NpUrogHoCTH To
unu nHow ueHHom 6ymarn. S&P Global Market Intelligence He 06513yeTcst 06HOBNATE KOHTEHT nocne ny6nuvkauum B TON U MHOM oopmMe (ToM
unm nHom cpopmarte). MNonaraTbes Ha KOHTEHT He crneayeT, NOCKOMbKY OH HEe MOXET 3aMeHUTb COOOM 3HaHWS, CNOCOBHOCTb CYXXAEHNS 1 OMbIT
nonb3oBaTens, ero MeHeMKMEHTa, COTPYAHVNKOB, KOHCYNbTAHTOB U (MNN) KNMMEHTOB BO BPEMS MPUHATUS MHBECTULIMOHHBLIX U MHbIX BU3Hec-
pewenun. S&P Global Market Intelligence He BbinonHAeT yHKUUM buayLmapmns v MHBECTULIMOHHOTO KOHCYNbTaHTa, 3a UCKIOYEeHNEM
cnyyaeB pernctpauum B kadyectBe TakoBoro. S&P Global Market Intelligence nony4aeT nHopmaLmio U3 MICTOYHUKOB, SABMSIOLLUXCS, MO ero
MHEHUIO, HaAEXHbIMW, HO He NPOBOAUT ayauT 1 He BepeT Ha cebs 0643aHHOCTL MO NPOBEAEHNI0 BCECTOPOHHEN NPOBEPKY NN HE3aBUCUMOW
BepudmKaLmm nonyyaemon nHdopmauun. Matepmansl, UMeroLLe OTHOLLEHUE K KpeAUTHBIM PENTUHIaM, BKIoYas nepmoamyeckne
060CHOBaHWSA KpeanUTHBIX PEATUHIOB U COOTBETCTBYIOLLME MOMHbIE OTYETbI (HO HEe TOMbKO 3TU BMAbI Ny6nvkaumii), MoryT nybnukoBaTbcs no
pa3HbIM NpuyMHaM, Heobsi3aTenbHO 3aBUCALLMM OT AENCTBUIA PeiTHroBoro komureTa.

HekoTopble BUAbI aeatensHocTn 6usHec-nogpasneneHnii S&P Global ocywecTBnsatoTca pa3genbHo Ans obecnevyeHns nx He3aBUCUMOCTU U
obbekTuBHOCTW. [MoaToMy oaHU BusHec-noapasgenexHus S&P Global moryT pacnonarate uHOpMaumen, KOTOpow HeT Y Apyrnx buaHec-
noppasgenexuii. B S&P Global gencteytoT npaBuna v npouenypsbl, NpeaHasHavYeHHble Ans obecneyeHmst KoHOUAEeHLMansLHOCTH
onpeaeneHHon HenybnmyHon nHopmaLmm, Noy4yaemMon B XOA4e KaXAoro aHanmTM4eckoro npotecca.

S&P Global Ratings He npuHMMaeT kakoro-nnbo yyacTusi B NOAroTOBKE U cO34aHuM KpeauTHbix oueHok S&P Global Market Intelligence. Ons
pasnuyeHns mogernen KpeaMTHbIX oLeHOoK BeposaTHocTH fedponTa S&P Global Market Intelligence oT kpeauTHbIX peNTUHIOB, NPUCBaMBaeMbIX
S&P Global Ratings, ncnonb3yetcs 6ykBeHHOe 0603Ha4YeHne B HUXKXHEM perncTpe.

S&P Global moxeT nonyyaTb BO3HarpaxaeHvne 3a NpMCBOEHNE PENTUHIOB 1 onpefeneHHble BUAbI KpeaMTHOro aHanusa. Kak npaeunio, oHo
BbINaynBaeTcs AIMUTEHTaMV UNK andeppantepamu LeHHbIX Bymar, a Takke AormkHuKamuy no obsasatensctBam. S&P Global ocTtaBnsieT 3a
coboii NpaBo Ha pacnpoCTPaHeHNe CBOMX MHEHUI 1 aHanUTU4ecknx matepuanos. MNybnunyHble perTuHMM N aHanuTuyeckne matepuansl S&P
Global nybnukytotcs Ha Beb-cantax — www.standardandpoors.com (goctyn — 6ecnnaTHbin), a Takke www.ratingsdirect.com u
www.globalcreditportal.com (gocTyn no nognucke), HO MOryT PacrnpoCTPaHATLCS U ApYrMMU cnocobamu, B TOM yucne vepes nybnuvkaumm S&P
Global n HezaBUCMMBbIX ANCTPUOLIOTOPOB. [lIOMONHUTENBHYI0 MHPOPMALIMIO, KaCatoLLYIOCH CTOMMOCTU PEATUHIOBBIX YCIYT, MOXHO MOMy4nTh
no agpecy: www.standardandpoors.com/usratingsfees.
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