i

Sat&Co

MANAGING COMPANY

[oaoBou oTtyeT 2014




Sat&Co rOJOBO OTYET 2014

rOJ0BOM OTYET 2014



S

MMMMMMMMMMMMM

COAEPXAHMUE

OOpamenune pykoBoacTBA
O6pamenue [Ipencenarens [IpaBnenus

HNudopmanus o Komnanun
Harmmra muccus
Hamra niess
Hammra ucropus
OcHoguble coObrTust 2014 rona
JlouepHHE COBMECTHO-KOHTPOJIUPYEMbIE KOMITAHUU
Crpykrypa npeanpusiTuii
CrpyKTypa Mpou3BOICTBEHHBIX AKTHBOB
Mudopmariust 0 KOHTpaKTax HeAPOIOIL30BAHMS

OnepannoHHasi 1eSITEILHOCTH

AHaJIu3 pbIHKA

Peasmszanus roroBoii npoayKkuuu
HUndopmanus o BbIIyCKaeMoii MPOXYKIUH
AHa/i3 GUHAHCOBOTO COCTOSTHHUSI

KopnopaTuBHoe ynpaJ/ieHue
Coset 1upexTopoB
[IpaBnenue

CounajbHasi 0TBETCTBEHHOCTh

3amuTa oKpy:Kamouiei cpeanl

AKIMOHEPHBIH KAaUTAJ H CBeJeHH 00 aKIHOHEepax
Puckn u ux ynpasjenne

Henn n 3agauyu Ha 2015 roa

HNndopmanus o6 aynupoBanHoii (PUHAHCOBOM 0TYETHOCTH

TrOJA0BOM OTYET 2014

O 0 IO WL Li W W W

W N NN N~
S X N NS O

W W W
0~ W

A A A & A~ A&
AN &N N A W N



Sat&Co TOJOBO# OTYET 2014

OBPAIIEHUE ITPENCEJNATEJIA TPABJEHUW S

Veamaemble akiuoHepbl AOQ «SAT & Company»!

Pazpemmte mnpuBeTcTBOBaTh Bac Ha cTpaHuumax [omoBoro ordera
axuuonepHoro odomecrBa AO «SAT & Company».

B 2008 rony AO «SAT & Company» Hagano peaqu3alyio HOBOU
KOHIIENIMK pa3Butus. KoMmmaHus mpojaeT Hempo(duibHbIE aKTHUBBI U
MPHOOPETALT JOJIM YUACTUS B IIPOEKTAX METALTypPruyecKoro ceKTopa B
Kazaxcrane.

Ha cerogusmuuii geHs KoMmaHust OCYIIECTBISET NeSTEIBHOCTH I10
CIIEAYIONIMM HalpaBIeHUIM:

® IIPOU3BOJCTBO MAapTaHIEBbIX HeppoCnIaBoB;

e pa3paboTka MECTOPOKICHWHA HUKEISI 1 XpoMa.

[IpeanpHATHS TPYIIIEI UMEIOT CTPATErHYECKH BBIFOHOE reorpad)iueckoe MOJI0KEeHUE Ha CThIKE
EBporbl 1 A3WH B perHOHax C pa3sBUTOH HHPPACTPYKTYPOH.

Hearenpuocts KoMnanuy BKIIOYAET:
e OJKCIUTYaTallHIO JBYX METaUTypradecKux 3aBoJoB B Kazaxcrane;
e pa3paboTKy TPeX MECTOPOKICHUN MapraHIeBON pyabl;
® pa3paboTKy MECTOPOIKICHUS HUKEIEBON PYIbL;
e  pazpadOTKy MECTOPOKIEHUH XpOoMOBOH pyasl B Typruu.

AO «SAT & Company» umeer Oorarelif ONBIT peanu3allid HWHBECTUIIMOHHBIX IPOEKTOB B
pa3IMyYHBIX OTpaciaax skoHoMmuKH (6oaee 30 mpoekToB). Hanbonee aktupHaa ¢asa npuBieyeHus
1 0cBOeHHA MHBeCTHIMH mpunutack Ha 2009-2012 rr. O6muit 06beM 0CBOSHHBIX HHBECTHUIIMHI B
3TOT nepuoa coctasui 6omee 90 mau. USD.

Ha MoMmeHT npuHsitus peiieHus o nepenpodunupoBanuy KoMnanuu Ha peann3alnuio MpoeKTOB
B METALIYPIrHYECKOM CEKTOpPE, AaHHas OTpacib ObUla OJHOW M3 caMbIX IEPCHEKTHUBHBIX —
HaOMIOaICs €XKEeTrOAHBIM ITWHAMUYHBIA POCT OOBEMOB MPOM3BOACTBA MPOMYKIWH, II€H Ha
NPOAYKIMIO, CIIPOC IIPEBBIIIA IPENJIOKEHUE, MHOTHE KPYIIHbIE KOMIIAHUH OOBSIBIISLIIA O Hadaje
peanu3anuy POEKTOB 110 Hapall¥BaHUEO TPOU3BOACTBEHHEBIX MOIIHOCTEH.

Onnako MHpOBO# (DHHAHCOBEIH Kpu3uc, KOTOpeId mpuimencs Ha 2008 r., okaszan Oousbinoe
BIIMSIHUE HA Ha4ajlo MacliTabHOro Kpu3Hca B METAIYPrHUYeCKOH OTpaciu, MPHOCTAaHOBHI €€
pasBuTHEe. B  KpUTHYECKOM COCTOSHHMM OKa3aIuCh KpyIHHEHIIME MeTaulypradeckue
IPEIIPUITHS.

HecMmoTps Ha ClIOXKHYIO 3KOHOMHUecKylo curyauuio B 2009-2012 rr., xoraa BcsS MHpOBas
3KOHOMHMKa B IIeIOM, M 3KoHOMHKa KazaxcraHa B TOM 4YHCIe, TEpPeKWBAIH IOCITEICTBHS
kpuzuca, AO «SAT & Company» cMOIII0 38BEpPIIATh HAYATHIE TPOESKTHIL.

Kommnanng Bd]d)eKTHBHO HUCIIOJIE30BalIa ITIONTYYEHHBIE HHBECTHIIMH, HampaBHB HX Ha
MOJACPHH3AIHIO CBOHUX 3aBOJIOB, YTO, B KOHCYHOM HTOIE, IIO3BOIMIIO CYIIECTBEHHO YBEIHYHUTH
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MPOHU3BOACTBCHHBIC MOIIHOCTU W HaJIalUTh BBIIYCK KOHKypeHTOCHOCO6HOI71, BOCTpC6OBaHHOfI
Ha PBEIHKE NPOAYKIIAU.

K 2012 rogy nuaammuHoe pasBuTue KoMIaHWM TOCTHITIO MHKa, 00BEM IIPOU3BOJCTBA BBIPOC,
BBIPYYKa OT pealu3aluu MeTauia ysenwumiaack ¢ 4 218 574 teic. Tenre go 11278 000 Taic.
teare. B 2013 rogy MeTaJUTyprHuecKuil CEKTOp IEPEXUT BTOPYIO BOJIHY SKOHOMUYECKOIO
kpusuca. B 2014 roxy MpOHM3ONUIO CHIBHOE CHIDKEHHE Kypca poccuiickoro py6ms. OObeMsl
HPOM3BOJACTBA M CIPOC HA MPOAYKIMIO ynanu. Kommanus Oblia BRIHYKIEHA ONTHMH3UPOBATh
3aTpartsl.

Ha ceromHsImHUi I1eHb, METAJUTYPTUYECKHM PHIHOK BCE Il IIEPEeXHUBACT CIaJl, BEIPAKAIOIIHACS
COKpAIlEHHEM CIpOca W CYIIECTBEHHBIM CHIDKEHHEM CTOMMOCTH IIpOAYKuuMHA. Bemymue
MeTaJUTypriiecKie TPYINBl MHUpPa MPOAOIDKAIOT IEPEKHMBATh KPHU3MC, XapaKTePH3YIOUINHCS
CIIaZioM MIPOM3BOJICTBA, YOBITKAMHU M 3HAUUTEIBHBIMH JOJIIaMH.

AO «SAT & Company» 0 HeJaBHETO BPEMEHH YAaBalIOCh COXPAHATh CBOU IO3UIMK Ha PBIHKE,
Omaroaps MPUHSATHAIO CBOEBPEMEHHBIX IPEBEHTUBHAIX aHTUKPU3UCHBIX Mep, B YaCTHOCTH:
» ONTHMH3AIAS aIMUHUCTPATUBHBIX 3aTPAT;
» peasi3aliisl HeIpOQUIBHBIX aKTHBOB;
» OTITUMU3AIHS IPOU3BOJCTBEHHOIO IITATA;
* COKpallleHre MPOU3BOACTBEHHBIX H3EPXKEK, YepPe3 COBEPIICHCTBOBAHHUE TEXHOJIOTMYECKOIO
mporecca.

[To mporHo3aM SKCIEPTOB METAUTYPIHYECKUI PHIHOK B IIEPCIEKTHBE 3a 5-7 JIET MPEoJoJIeeT
CIIajl ¥ BBIMJET HA yCTOMYMBYIO TMHAMUKY pasBUTHS. Ha Tekymmili MOMEHT HEOOXOIUMO 3aHSATh
MO3UIHI0 «OXKHJAHUSA», COXPAaHWB IPU 3TOM aKTHMBEL, I BO3MOXXHOCTH OII€PATUBHOIO
pearupoBaHys Ha IIO3UTUBHBIE CABUTH B OTPACTIH.

Peanmuzanus BeIICHA3BaHHBIX MEpP HapALy C HMEIONIUMHCI MaTCPHATbHO-TEXHUYECKUMH,
CHIPBEBBIMH M KaJPOBBIMH pPecypcaMy, IPH BOCCTAHOBIECHHH OJIarONpHUATHON CHUTyalluH Ha
PHIHKE, TO3BOJAT KOMIIAHMH B KOPOTKH IEPHOJ YCHIHTH CBOM IO3MIHMH H B OJrKaifiuem
Oymymem BOWTH B urcio 30-TH KpymHEHIIHX MeTamTyprudeckux xojauurros CHI' mo pasmepy
PBIHOYHOM KalUTaIU3allHH.

C yBa:keHuem,

IIpencenarean IIpaBienus Mycusnos P.JI.
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NH®OPMAIINSA O KOMITAHHUHA

AxtmonepHoe 00mectBo «SAT & Company» (Kommanusg) sBiseTcs AMBEPCHYUIHPOBAHHBIM
MeTaJTyprHYECKHM XOJIHHIOM ¢ TOJOBHEIM oducoM B Kasaxcrane. Komanus nMeeT akTUBbI B
(beppOCIIABHEIX 3aBOJAX, B TOPHOAOOBIBAIOMIMX TIPEANPHATHAX, OCYMIECTBIISIONMX: T00BITy 1
oboramenye MapranneBod pyibl, I00bIMy H OOOTrallleHMe XPOMOBOH pyAbl,  PasBEeAKy H
MPOEKTHPOBAHKIE 3aBOA 10 NepepadoTKe HUKEIEBOH PYIIBL.

Ilennpie 6ymarn Kommanum pasmeniensi Ha Kaszaxcranckod (onmoBoM Oupike, cymmapHas
PHIHOYHAS CTOMMOCTH akuwmii cocrasiaser USD 245 mn. Ha npeanpusitusx XoJIuHra padoTaer
oxosio 3 000 coTpyIHHKOB.

HAIIA MUCCHUS

Muccueli KoMmauup SBISETCS COACHCTBUE DPA3BUTUIO M COBEPUIEHCTBOBAHMIO SKOHOMHUKH
KazaxcraHa, TyTeM CO3JaHHs KOHKYPEHTOCIOCOOHBIX TIPOM3BOJCTB, CIOCOOCTBOBaHHE
JONITOCPOYHOMY ~ SKOHOMHYECKOMY  POCTY,  COLMANbHOM  CTaOMIBHOCTH,  COACHCTBUE
MPOLBETAHKIO M TIPOTPecCy, obecrnedeHne COXpaHeH s OIaronpUsaTHON OKpYIKAIOMIeH Cpebl 1
paIMOHATBHOE UCIIOIB30BaHUE IPUPOHBIX PECYPCOB.

HANIA IIEJIb

Kommnanus ctpemutes BoiTH B uucno 30-TH KpymHEHIIHX MeTaTyprudeckux xonaquaros CHI
10 pazMepy peIHOYHOM KanuTanu3aiuy. Cienys 9To# memny, Hama Komnanus peanusyer
CJIeIYIOIIHe 3a/1a9u:

» KOHIIEHTpaNKs AeaTeapHOCTH [ pynibsl Ha Haubonee NePCHeKTHBHEBIX CEKTOpaxX: METaJUIypriuu
1 He()TeXUMUH;

» Opranmzanus (PHHAHCHPOBAHMS KPYIHBIX JOITOCPOYHBIX IIPOEKTOB 3a CYET BHYTPCHHHUX
pecypcos [pyrmsl, 06pa3oBaHHBIX B pe3y/IbTaTe MPOaky HEMPOMHIbHBIX aKTHBOB, a TAKKE
BBIXO/1a Ha BHYTPEHHUHN PBIHOK KalHUTana;

* 3AI1yCK HOBBIX IIPOU3BOJICTB, BRIBOJ MX Ha MPOH3BOACTBEHHYIO MOIIHOCTD;

» o0ecreueHue TUKBHAHOCTH aKTUBOB [ PYIIBl, YBEIHUEHHE KAMUTAIU3AMHA ITyTEM BEIXOa Ha
BHCIIHKWE PBIHKHU KalluTala v INPOoJaKi HCKOHTPOJIBHBIX [TIAKETOB aKuHﬁ.
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Cosmanne Komnanun B opmMe  TOBapuilecTBa C  OFPaHWYEHHOH
otBeTcTBeHHOCTHIO «SAT & Company». KoHuenrpauus O13Heca B TOProsie
HehTenpoayKTaMH.

Komnanus Hauana (OPMHPOBATH aKTUBbI HE(MTEXMMHUECKOH OTpaci.
[TpuoGperensl aBa HeTeXHMHUUECKHX 3aBoja B 3anagHom KasaxcraHe: 3aBon
110 TIPOM3BOACTBY MOJIMCTAPONIA W 3aBOJ 110 TIPOU3BOICTBY MOJIUIIPONUICHA.

B crpykrype Komnanuu co3daH MalUMHOCTPOUTENBHBIH XOJAMHT IO
NpoM3BOACTBY HedTerazoporo obopyaosaHus. B pamkax peanusanuu
locynapcTBeHHOM nporpaMmel paszBUTUA HePTEeXHMHYECKOH
MPOMBILIICHHOCTH B ATblpayckoi obnactu Kommanus npuctynuna K
peanu3alMi TPOEKTa MO CTPOMTELCTBY MEPBOI0  HHTErPHUPOBAHHOIO
HedrexruMUYeckoro koMriekca B Kasaxcrare.

KoMmmaHus CTaHOBMTCS KPYMHBIM  XOJAMHIOM, 0ObeauHsomMM 10 50
npeanpuatuit. ToBapuiiecTBO npeodpa3oBaHO B aKLMOHEPHOE OOLIECTBO.
OcyuiecTBASeT CBOI MePBbIH BBIMYCK LIEHHBIX OyMar.

KoMnanusi mepecmoTtpena cTpaTeruio cBoero passutvd. Kommnanus
onpenieNiseT METALTYPIMIO W FOPHOJ00LIBAIOLLYIO TIPOMBIIIEHHOCTh Kak
OCHOBHOW (JOKYC Pa3BUTHUs, BEAETCA aKTHBHOE MCCIEIOBaHWE PBHIHKA B 3TOH

B cootBeTcTBHH ¢ HOBOM  KoHuenuued, KommaHus mnocnenoBaTenbHO
OCYILECTBISET PAN CTPATErHYECKUX TPUOOpeTeHUH B METallypruueckom
cekrope. [lpeanpusaTus no noObiue ¢GeppoMmapradiia, XpoMa, HWKENd M Jp.
MONE3HBIX  MCKONAeMblX,  METAJUIYPrM4eCKHE  3aBOAbl [0 BbIITYCKY
deppocninaBoe npuobperatorcst kak B Kasaxcrade, Tak M 3a pyGeixom -
Typuun n Kurae.

B 2008 rogy npocTbie ¥ NpUBHIIErUpOBaHHbIe aKLMKU U obauranmu Komnanuu
BKIIOYeHbI B ouumaibHbiid cnucok AO «Kaszaxctanckas @onjgosas bupxay.

Komnanus nponomixaer npuodpeTeHue akTHBOB METaJI/TyPruuecKoi oTpaciu.
Hnsa ueneit peanuzauuu deppocruiapHoH npoaykuuu Ha Tepputopun CHI
yupeskaaer OOO «Toproewiii Jlom Cat» Ha Tteppuropun Pocculickoit
Denepaluu.

CymMapHas pelHOUHas ctonmocTh akuMi Komnanuu 245 man. gonn. CLIA.

Komnanus KOHUCHTPHPYET BHHMaHME Ha MNOAOCPKKE W  pPasBHTHH
HMCHOLLIMXCA MPOCKTOB.
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OCHOBHBIE COBBITHA 2014 TOJA

« YuacTue B MeXIyHapOIHOM TOPHO-METAUTYyPTHYECKOM KOHrpecce «Astana Mining &
Metallurgi», r.Actana, 12-13 urons 2014 roga.
» BHeceHBl W3MEHEHNs W JOIOJHEHHS B MPOCIEKT BBITYCKAa OOJIMTanui, B COOTBETCTBUH C
KOTOPBIMH:
- IpoJIeHa JaTa morameHus 1o nexaodps 2021 roxa;
- BBIIUIATA KYIIOHHOTO BO3HArpaXiaeHus, HauuHasg ¢ utoiast 2014 roxa, MpOM3BOAMTCS OIWMH
pa3 B roi.
- peecTp JepIKaTenel oOIuralyii 1JIs BBIIUIAThl KYIIOHHOTO BO3HAIPAXKACHUS (PUKCHPYETCS:
mo O6muranusm 2008 r. —Ha 02 ssHBaps TEKYIIEro roaa,
o O6yuranusm 2012 r. — Ha 02 ¢eBpasis TeKyIIero roaa;
- BBIIUIATa BO3HATPAKICHUS MPOM3BOMUTCS MO TpadHKy:
o O6umrarnusm 2008 1. — ¢ 03 mo 13 uromns TeKymero roaa,
o O6muranusm 2012 r. — ¢ 03 mo 13 aBrycra TeKymero roja.
« Peittunrosoe arentcTBo «Jkcmepr PA Kasaxcran» mpucomno O6muramusam 2008 u 2012
rojia KpeIUTHBIN peUTHHT «B».
« IIposeneno 'omoBoe obmee cobpanue akiuoHepoB AO «SAT & Company» (21 asrycra
2014 rona).

JOYEPHUE, COBMECTHO-KOHTPOJINPYEMBIE U [TPOYUE OPTAHU3AIINHU
AxtrBel KoMmanuy o0beqMHEHB! B TPU OApa3IeieHus: GeppOCILIaBbl, XPOM, HUKEIb.

DeppociiiaBbl

Bkiroyaer BepTHKAIbHO HHTETPUPOBAHHBIE TOPHONOOBIBAIOIIUE M  METALIyPIHYCCKHUEC
npeanpustus B Kazaxcrane. [logpasnenenne @eppocIuiaBel SKCILIyaTUPYET TPH MapraHIeBhIX
MECTOPOXKJICHHS W YeThipe (QeppoCILIaBHBIX 3aBOAA I'OJOBOH INPOMU3BOAMTEIHHOCTHIO CBBIIIE
200 TeIC. TOHH (heppOCIIIIABOB B TOA.

Xpom
Bkirogaer ropHomoOBIBaroIiee MPEAIpUITHE, KOTOPOE BIAAEET JIMLEH3UIMU Ha pPa3BEIKy U
J00BIYy XpOMOBBIX pya B perroHax Cusac u [lenusnu B Typuumn.

Huxkean
BkirogaeT mpeanpusTHs, KOTOPBIE TIPOBOAST pa3BeAKy KOOAIbT-HUKEIEBOTO MECTOPOXKICHHS B
Bocrouno-Kazaxcranckoit 0071acTH M PEATU3yIOT IPOEKT IO CTPOUTENIBCTBY HHKEJICBOIO
3aBoJ1a.
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CTPYKTYPA NPEANPUSITUI AO «SAT & Company»

Avanteguard Services
Limited
100%

SATFerro Limited
(BeankodpuTaHmsa)
100%

v
SAT & Co Netherlands N.V.
(Hunepnans)
100%

AO «TOMK»
100%

A

”l
<

TOO «Capeiapka
mining» 80%




S

Sat&Co OJIOBOI OTUET 2014

CTPYKTVPA INPOU3BOJACTBEHHBIX AKTUBOB

AO  «Temuprayckuii  DIeKTPOMETALIYPIHYECKHI
Kom6unar» (AO «T9MK»)
B AO "TOMK" ocymiecTBiisieTcs MOTHBIH LUK OT J00BYH
) CBIPbSl Ha COOCTBEHHBIX MECTOPOKICHMAX JIO peanu3aluu
IAEKTPOMETAARY PTUMECK MM rOTOBOM NPOAYKIWH, IPOMU3BEJEHHOW Ha COOCTBEHHBIX
romEHnAT TIPOM3BOJICTBEHHBIX MOIIHOCTSX.
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B cocta AO «TDMK» BXOAAT NpPEANpPUATHS TOPHOMOOLIBAIOIMIEH, XUMHYECKOH U
METATYPru4ecKoi MPOMBIIIIEHHOCTH:
« IOxH0-Tonapckoe pyaoymnpasieHue mo Ao0b4e H mepepadoTKe H3BECTHIKA;
« Pynoympapienne «Mapraseny 1m0  00bMe M [epepabdoTKe  MapraHIEBBIX U
JKEJIe30MapraHLEBLIX DY,
« XUMHKO-METaTyPrHUECKHUii 3aB0/I IO IPOU3BOACTRY KapOu/aa Kalblus 1 (peppoCIIaBoB.

TIpeanpuaTHe 100BIBAET MAPTAHIIEBYIO PYy U H3BECTHAK, IPOM3BOAMT (eppocIuiaBbl, KapOus
KadblMs, M3BECTh TANICHHYIO U JPYIYHO COIYTICTBYIOLIYIO OCHOBHOMY IIPOHM3BOJCTBY
MPOIYKIIHIO.

[O:xHo-Tonapckoe pypoynpasjieHne
«}OsxHo-Tonapckoe pynoynpasiende» Haxoautest B Kaparanmuackoi obmacti (m. FOXKHBIA) 1
SBIISETCS CTAOMIIBHO PabOTAIOMIAM TPEANPUSTHEM KOMOUHATA.

IIpennpustue paspabarteiBaeT kpynHeiimee B Kaszaxcrane IOxno-Tonapckoe mMecTopoxk/aeHue
()IFOCOBBIX M3BECTHSIKOB COTJIACHO KOHTPAakTy Ha Heaporons3opanme Ned9 ot 02 mromst 1996
roma. OneHounble 3amack! u3BecTHAka Ha 01.01.2015 roga cocraBisiioT cBbIle 167 MUIIITHOHOB
TOHH.

[IpeanpusTHE NPOU3BOIKMT | TepepabaTbiBaeT (IIOCOBBIH H3BECTHAK B KOJMYECTBE 10 1,5 MITH.
TOHH B T'O/I.

HOTpeﬁ HTEIAMA MPOAYKIINH IpeApuATHS ABIAKTCAH Kpynn Helmue OpeanpuATHA
MeTaﬂﬂypI‘H‘leCKOﬁ IIPOMBINITICHHOCTH Kasaxcrana.

Ocratku 6anancosix 3anacos Ha 01.01.2015 r. mo TonapckoMy MeCTOPOKIEHHIO (THIC. TOHH).

HssecTHAK banaHcoBbIe 3anachl o
B C1 C2
Tonapckuii Kapsep 167 364 45 489 121 875 1181
Kapsephoe noie Nel (Tomaps [-V1) 54 635 35459 19176
Kapsepnoe noie Ne2 (Tonaps VII-VIIT) 90 543 10030 79332 1 181
Kapsepuoe none Ne3 (Tonapst X11-X111) 23 367 23 367

Pynoynpasaenune «Mapranem»
«Pymoynpaenenne «Mapranen» Haxoautces B Kaparannuackodt obmacté M paspabaThiBaeT
VHHK&JIBHBIE MECTOPOKACHUS MAPTraHIEBEIX DY/ [10 IBYM KOHTPaKTaM Ha HEJPOIIO/IL30BaHHE:
- KoHTpakT Ne324 ot 04 wmas 1999 r. «Pa3Bemka u J0OBIMAa MaprasueBbIX pya»,
mecToporkaeHne borau HypuHckuii paifon;
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- koHTpakT Ne565 or 10 mosOps 2000 r.«Paspenxa u 100bIYa MapraHueBbIX —pyJ»,
mecroposkaenue Ecemoran Bocrouno-Kazaxcranckas 061acTs.

["o10Bast POU3BOUTENFHOCTD IO JOObIYE W MEPEPAdOTKE MAPTAHIEBBIX U JKEIe30MapraHIeBhIX
pya cocraBasieT okono 360 000 TorH B rof.

OCHOBHOW HpOAYyKIHeH SBAAIOTCS MapraHUeBble KOHIEHTPAThl Ui  (eppoCTIaBHOro
npon3sBoactea dpakuuu 10-150 mwm, 11 gepHoi Metanmmypruu ¢paknuu 0-10 MM u xeneso-
Maprafiessie py sl dpakaun 10-150 mm.

[ToTpebuTeNsIMA MapraHieBOro KOHIGHTpaTa SBIMIOTCS KpYIHEHIIMe METaLTypruieCKue
npennpustus Kazaxcrana u Poccun.

CoBOKYIIHbIE ~ OIEHOYHBIE 3allachl OKMCICHHBIX M [EPBHYHBIX  MapraHieBblX — pya
MecTopoxaeHnit «Borau» u «Ecenokan» mo xareropusm C; m C; ma 01.01.2015 rozma
COCTABIISIOT OKOJIO 1,9 MuiamoHa TOHH (¢ cofepkanueM Mapranua ot 30% mo 35%).

OcrtaTku GamancoBsix 3amacoB Ha 01.01.2015 r. mo Mecropoxaenusm «borau» u «Ecbivkai»
(TBIC. TOHH).

B Pyasi BaaancoBble 3anachl Comspmaisis, %
Mn Fe P 5i02
Borau 1 338,898

OKHCITEHHBIC MAPTaHUEBbIE PYIIbl 773,798 34.0 6.15 0,05 20.8
Sanadnwsiit boeay

OKMCIeHHBIE MapPTaHIEBBIC PYIb 290,50 18.1 4.6 0,06 46
Cesepo-3anaonsiii bozay

OKHCNECHHBIE MAPraHLEBLIe PYIbI 196.30 17.1 a3 0,08 33,1
Hanvnesanaoneiti bozau

OKMCTIEHHBIE MAPTAHIIEBBIC PYIbI 78.30 12,9 3.9 0,08 57

Ecuimaxan 561.82

OxucieHHble MapraHIeBble Py bl 140,72 33.0 2.2 0.07 -
Vayn-Bynax

OxucIenHELIe MapraHleBsle Py bl 100,7 19.2 2.4 0.01 -
Haynemnaii

OKHCIEHHBIE MaPraHIEBhIC PY,IbI 77.2 23.5 2.1 0,06 -

FOmcnett Koemapax

OKHUCNICHHBIC MAPTAHLECBBIC PYIbI 243.2 17.1 22 0,08 -

XuMHKO-MeTALTYyprudeckuii 3asoa (XM3)
«XMMUKO-METAUIYPTUUECKHM  3aBOA» SBISETCS BEAYIIUM IpPEANpUSTHEM, Ha KOTOPOM
3aBepIIaeTCs TEXHOJIOTHIECKas 1ernoyka (mpousBoautes koneunas npoxykuus) AO « TOMKy.

XM3 BXOAHT B YHCIO TJIABHBIX Tpom3BoauTeneil ¢eppocmiaBoB B Kasaxcrane u sBiseTcs
KpynHeimuM npoussoauteieM kapounia kansius B CHI'. IIpoaykius mone3yercs cripocoM Kak
B KazaxcTaHe Tak u 3a ero mpejenam.

AxmoauHckui puanaa AO «TOMK»
Axmvommackui pumuan AO « TOMK» peanusyer npoaykuuro XM3 B PEROCTABIAET B apeHLy
[IPOU3BOICTBEHHBIE U CKIIAACKHE MIOMEIICHHS.
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O6bem peanuzosanHoit mpoaykuuu AO «TOMK)» (TonH).

rOJI0OBOM OTYET 2014

HaumeHoBaHHe peaH30BaAHHOI O6bem peaausaunu NpoAYKUHH (yeayr)
npoayKUHH 2014r 2013r. H3M. 2013 r 2012 . H3M.

deppocuHaukoMaprateil 18 430 24 024 -23.3% 24 024 15477 55.2%

HzsecTHsk 1 050 608 874 242 20.2% 874 242 927119 -5.7%

Kapbua kanbuus 19 766 17 892 10.5% 17 892 25107 -28.7%

MapraHuessli 0TceB 25121 24 190 3.9% 24 190 12 688 90.7%
OcuoBHsle puHaHCOBBIE ToKazaTenn AO « TOMK» (Teic. TeHre).

@UHAHCOBBIE MOKA3ATENH 31.12.2014 31.12.2013

AKTHBBI 9108 315 8 084 829

YcTagHbli kanuTan 3234210 2 734 100

CoOcTBeHHBIH KanuTan -568 609 -549 719

O6BeM peanu30BaHHOM MPOAYKUHH 8651638 8 783 080

Yucrasg npuObLak (YOBITOK) -351 449 -1 345727
Texymas npenensbHas MomHocth AO  «TOMK»  cocraBmser 30  TeiCSd  TOHH

deppocunukomapradiia B roa. B tedenme 2015-2016 romoB AO «TOMK» mnnanmpyer
OCYIIECTBUTH CTPOMTEIHCTBO HOBOU PYIOTEPMUYECKON I1EYH (3@ CYET IPHUBIICYEHHBIX CPE/ICTB),
YTO HO3BOJKT YBEJIMYATH MOIIHOCTH 3aB0oja 10 60 THICSY TOHH (eppOCHIMKOMapraniia B ro.

OueHOYHBIE 3alachl MapraHieBbiXx pyia MecropoxiaeHui «borau» m  «Ecemokam» ¢
cogepxkanrem maprannma ot 30% mo 35% mno xareropuwam C; u C, nva 01.01.2015 roxa
COCTABJIAIOT NOPSAKA 1.9 MH/UTHOHOB TOHH. 3amachl SBISIOTCS AOCTATOUHBIMH JUIs 0OOeCIIedeHIs
notpednoctu « TOMK» B Mapraniesom ceipse 10 2020 roma.

B KpaTKoCpoYHO# MEpPCIEeKTHRE IIAHUPYETCs YBEJIHIEHHE CIIPOCca Y POCT pean3aluy KapOuna
Kanpimst 10 48 Teicsy ToHH B rox (B 2013 romy peanmsamus coctaBuna 19,8 Teic. TOHH).
3aBOACKHE MOIIHOCTH TTO3BOJIAIOT POU3BOAUTE 86 ThICSY TOHH KapOmjaa KalblHsd B TOI.

TOO «Tapa3sckuii Meraaaypruueckuii 3asox» (TOO «TM3»)
Wctopusa 3aBoja HAuyMHAeTCs C MOMEHTa 3allycKa
XUMHIecKoro mpomsBoactea B 1969 roay. B 2006 roay

B eJIsIX CO31aHUs METaJLTypruuecKon
MPOMBIIIIEHHOCTH Ha lore Kaszaxcrana OpII0 NPUHSATO
pelieHne Mo mepenpouIMpoOBaHMIO  3aBoJAa €

XHMHYECKOT0 ITPOU3BOACTRBA HA METALITYPIrU4ECKOE.

B 2011 roay B 3KcIulyaTamuio OBLTH BBEISHBI JIBE
HoBble pynotepmudeckue medn PKO-25 (Ne3, Ned) c

=3 : : COBPEMEHHBIMH cUcTeMaMu ra3004YHCTKH,
MO3BOJIIONIHE 00ECTICUHTh COKpAIleHHe BEIOPOCOB TBEPIBIX 0TX0M0B Ha 97%.

3aBOJl IMEET TOTOBYIO HH(PACTPYKTYPY, MO3BOIAOIIYIO YCTAHOBUTH METALTYPIUYECKUE IIEYH C
COBOKYITHOH MOIIHOCTBIO Ipon3BOACTBa A0 400 THIC. TOHH MapraHUeBhIX (PEPPOCIIABOB B IO/,
OCHOBHBIM TIPENATCTBHEM PACLIMPEHHIO IPOM3BOJCTBA ABIAETCA HEJOCTATOK CHIPLEBBIX

11



S

Sact&Co rOJOBOIT OTUET 2014
pecypcoB (MapraHIEBOro KOHIEHTpATa) ¥ HU3KHE IeHbl Ha (eppocrnasbl. Texymme o0beMsl
JOOBIYM MAapraHieBOi pyABl IOYEPHUAMH TPEINPUATHAMA COCTABISIOT MEHEE TOJOBHHEI

TeKyIei norpedHocTeH MeTasuTyprudeckoro mpoussoactsa TOO «TM3» u AO « TOMK».

O6beM peannzosanHoil ocHoBHOU mpoaykuun TOO «TM3» (ToHH).

HanmeHoBaHuHe peaH30BAHHOMH Obbem peasH3alHl NPOAYKUHH
NpoayKUHH 2014 1. 2013 . H3M. 2013 r. 2012 r. H3M.
Deppocrassl 187 6929 -97.3% 6929 41167 - 83.2%

OcHoBHbIE (PrHAHCOBBIE TOKa3aTeNy (ThIC. TEHTE).

DUHAHCOBBIE MOKA3ATEIH 31.12.2014 r. 31.12.2013 r.
AKTHBEI 13 972 096 11286 694
VerasHbIi KamuTan 2 000 000 2 000 000
CoOCTBEHHEBIN KANKTAN -10 417 066 -6 676 907
OOnem peallH30BaHHON NPOIYKIUH 63 609 1372 868
Uncras npuleLis (YORITOK) -3 781072 -2 305 302

B Hacrosimiee BpeMsi (heppocIiiaBbl MOTYT BBITycKaThesl Ha medax Ne3, Ned4 mpu 50% sarpyske
redei B KOJIMYECTBE 0 4 ThIC. TOHH B MECHII.

B pansHeHIeM IpeanoaracTes JOBECTH IPOU3BOACTBO (HEPPOCHIMKOMAPTaHIla:
» B 2015-2016 romax — 10 70 TeIC. TOHH B TOJ IOCHE yBeJIuueHus 3arpy3ku neueit No3, Nod;
« B 2017 rogy — mo 140 tsic. TonH, B 2019 roxy — g0 400 ThIc. TOHH Tocae BBoAA nedeid Ned u
No6 u obecrieyeHus MOTHON 3arpy3KH POU3BOJICTBA.

TOO «Apmaﬂ -100»

i TOO «Apman 100» oGpazosano B 2003 romy ¢
[eIbI0 Pa3BeIKd M JOOBIYM MapraHleBBIX PyH Ha
MECTOPOKIEHUH «3amagHbINR Kambicy,
PacIoONOKEHHOM ~ Ha  TEPPUTOPHU Kana-
apkuHCKOro paiiona Kaparanawscko# oOnactu, B
150 kM K BOCTOKY OT ropoza JKe3kasras.

JloOBl4a MapraHueBBIX pyA HPOBOJUTCS HA
' ocHoBaunM KoHTpakTa Ha Heapomnoib3oBanue Ne
671 ot 14 mas 2001 rona.

; ¢ B 2011 roagy LUK MK3 I'V M]] «llenTpkasuenpa»
o pa3pemeHmo FK3 PK paccumpena «OT4yer ¢ TMOACYETOM 3alacoB MapraHLEBLIX DYl
MecTopoKaeHns 3anaauslii KaMbic B KOHTYpe 001b1I0r0 Kapbepa no coctosHuro Ha 01.01.11r.» u
yTBEp/MIa 3amackl OamaHcoBeIX pya no kareropusm C; u C, B xomuuectse 3921,2 Thic. TOHH npu
cpenHeM cofepxkanuu Mapranua 17,2 % u sxenesa 5,49 %.

B 2014 romy 18 aBrycra OBLT IIOJIydeH HOBBIH TOpHBI OTBOJ Ha OCHOBAHUH peEILICHMS
Kommnerentroro oprana (IIpotokon ot 14.03.2014).
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Ipeanpusarue mocrasnser AO « TOMK» mapranuesbiii KOHIEHTPAT (paKiun 10-100 MM co
cpeanuM comepikanueM Mn 32-35% (B 2013 rony 6su10 oTrpyxeno 11 959 TonH Ha cymMmmy
286 632 412 TeHre).

B 2014 roay B cBSI3W C yBEJIMUCHHEM 00BEMOB BCKPBIIIHBIX PaOOT ObLIN 3aKyTIJICHbI OCHOBHBIC
CpesICTBa JUIsl FOPHOTPAHCIIOPTHOrO napka. [ BEIMOIHEHUS MIAHOBBIX 00BEMOB 110 II€PEBO3KE
ropHOH Macchl OBIIO MPUOOpEeTeHO HeThipe aBrocamocBana Mapku BEJIA3, i sKckapaluu
roproit Maccsl skckapatop DKI' SA u rycenndHblil skckaBatop Dossan Ha obutyro cymmy 183
MIH. TeHre. B mensx omepatuBHOro yuera pacxoga I'CM u mpoBeieHHs 3alpaBoOK
TOPHOTPAHCIIOPTHOM TEXHUKH OBLI IIPHOOPETEH TOILTHBO3AIPABIIUK.

B CBS3M ¢ HCTOIIEHHEM 3aMacoB OKMCJIEHHBIX Py MecTopoxiacHus «3amamueii Kambic», a
TAK)KE C 1€ BEHIMOJHEHHS MPOrpaMMbl II0 IOBBRIIICHHIO KOJIMYECTBA M KagyecTBa
BBIITYCKaEMOTO MapraHieBoro KOHIEHTpaTra ocHoHOM 3amageit TOO «Apman 100» sBisercs
CTPOUTETHCTBO 00OraTUTENHHOM (pabpHKu.

C oTo#f menbio, B ampene 2012 roxa 6bU10 HaYaTo CTPOUTENHCTBO (adpuku MomHoCcThIO 500
THIC. TOHH MapraHieBo pyasl. B cTpouTenscTBO OBIIO HHBECTUPOBAHO 192 MiH. TeHTe.

OnHaxo, M3-3a CIOKHOCTEH ¢ (uHancupoBanueMm oOwvekTa B 2014 romy OBIIO TIPHHATO
pellleHre IO CTPOMTENBCTBY MOIYIBbHOH (ce30HHOM) (abpuKu, ¢ HCIOIb30BaHHEM paHee
IPHOOPETEHHOr0 00OPY/I0BAHHSA, TOTOBBIX OOBEKTOB CTPOMTENLCTBA U METAIUTOKOHCTPYKIIMH.
HoBoe pellleHHE TO3BOJIAET COKPATHTh WHBECTHLMH 3a CYET YMPOIUEHUS TEXHOJIOTHYECKOM
LEMOYKH, KOMIIAKTHOIO pAcCIONOKEHUs 000pylOoBaHMs, BMECT€ ¢ TEM, YMEHBIIUT
IPOU3BOAUTENRHOCTD (habpuku 10 360 ThIC. TOHH PY/IBI B TO.

OKoHYaHME CTPOMTENbCTBA oboraTutenbHOM Gabpuku mianupyercs B 2015 romy. /[ls
3aBepiIeHus mpoekrta Tpedyercs okono 400 MiIH. TeHTe.

TOO «Tapa3sckuii daexrpoansrnii 3asom» (TOO «T3I3»)
3aBon 3amymieH B 3kciuryaTanuio B 2011 romy. 3ason
SIBJISIETCS €IUHCTBEHHBIM IPOU3BOJIUTEIIEM 3IEKTPOIHON
1 peMOHTHOI Maccsl B Kazaxcrane.

= HpOI/IBBOﬂ,CTBeHH&H MOIDHOCTE 3aBOda II0 BBIIIYCKY
. # BHCKT}‘JOLLHOI;'I Macchl cocTaBasgeT 18 ThIC. TOHH, IO

=<8 B 2015-2016 romax miIaHUpyeTcst Ha4yaTh BBITYCK HOBBIX
BUJIOB MPOAYKIUH:

* JIEKTPOAHOM MACCHI (C UCIIOIb30BAHUEM Ia30KaIBIHHUPOBAHHOTO aHTPAINTa);

* VITIEPOIUCTOM MACTHI;

» OJIOYHO¥ 3TeKTPOTHON MaCcCHhI;

» CIIEII. KOKCa (C MOHTAKOM Ia3004UCTKH).
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TOO «@epponnkeiaesslii komounat «Eprie» (TOO «®HK «Eptic»)

I

G .é' hibH s

IR

TOO «®epponnkernessiii komOunat «Eptic» cozgano B 2009 romy
IS peand3allii  [POEKTa  CTPOMTENLCTBA W SKCIUIyaTalluu
HUKETeBOro 3aBoja B Bocrouno-Kaszaxcranckoir obmactd ¢
MPOM3BOJCTBOM OCHOBHOTO TPOAYKTa — TOBAapHOTO HUKEIEBOTO
mTeitHa ¥ deppoHuKens (mo 9.5 ThIC. TOHH HHKeNs B TOA), B
fanbHEeRIIeH meperekTuBe — mepepaboTKH OTXOJ0B MPOU3BOJCTBA C
[OIyYEHHEM NILUTAKOBATHI ¥ IIAKOLEMEHTA.

Peanusanus TpoeKkTa  CTPOUTENLCTBA  3aBOJAa  COOTBETCTBYET
TocyiapcTBeHHONW — WH/YCTPHAIPHO-HHHOBALIMOHHOH — Mporpamme
Pecniy6nuku KasaxcTaH u CIocoOCTBYeT PEIIEHHIO MOCTABICHHBIX B
Hell 3a71a4 o JAUBEPCU(PHUKAIIMK U IIPOU3BOCTBA TOBAPOB C BBICOKOM
100aBIEHHON CTOMMOCTBIO.

MectoMm peaimu3anuu NpoCKTa ABIACTCA — Bocrouno-Kazaxcranckas

obnacte, Beckaparaiickuii paiioH, B HEMNOCPEJCTBEHHON ONM30CTH OT CHIPhEBOM Oas3bl —
["opHOCTAEBCKOTO MECTOPOIKAEHHS KOOAIbT-HUKEIEBBIX PY/I.

[1OCTaBIIMKOM ChIpbs (KOOGAILT-HUKEIEBBIX pya) sBjsercs modepHss kommanus TOO OHK
«Epric» — TOO «KaszHukens» (HEApOIOIb30BaTe/b MECTOPOXKACHHUA «I OPHOCTACBCKOE»).

Hmeromascs

Hay4YHO-TCXHHYCCKaA

HH(I)OPM&IIHS ITO3BOJIACT cO31aThb Ha

(eppOoHUKETEBOM KoMOuHaTE «EpTic»

BBICOKOA()(PEeKTHBHYIO

TEXHOIOTHIO HepepaGOTKH OKHCIICHHBIX
HHUKEICBBIX PV Ha OCHOBE IPHHIMIIOB paGO’rm

neun BaHrokora.

K pazpaborke TexHOmormu W IOJHOMY
[IPOEKTHPOBAHUIO IICUeH HMKEIEBOIO 3aBojia

" HaISKHYIO

TIPUBJIEKATICh KPYIHBIE 3apyOeKHbIe
KOMIIAQHHUH:
« Mintek (FOAP) - METaJLTyprHs
KOHBEPTALIUK,

» MockoBckuii HHCTHTYT ctamu U crutasoB (MUCuC, Poccus) — mpoekTupoBaHuUE 11€4H;
» FLSmidth AS (Jlanus) — npoeKTHpOBaHKHE YCTAHOBKH IPOKAIKU H CYLIKH PYJIBI;
» RedMountainEnergyCorp. (CLLIA) — mpoekTupoBaHue KHCIOPOTHOTO OI0Ka,

a taxwke Wardell Armstrong International — qis cocTaBieHHS TEXHUKO-3KOHOMHUYECKOTO

000CHOBAHUS [IPOEKTA.

OcymiecTBiIeHHE TIpoeKTa TpeOyeT IOMOTHUTENBHOrO (puHaHCHpoBaHUS B pasmepe 250 muH.
nomi. CIIA B TedeHHe IIECTH JIET ¢ Hayajla CTPOMTEIbCTBA HUKEIEBOI'0 3aBOJA.
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TOO «KLPE»

Kommaaus TOO «KLPE» 3aperucrpupoBaHa Ha
TEPPUTOPUH Co3 «HatmoHansHbI#
HHIYCTPHATbHBIA HePTEeXUMUUYECKUI TEXHOIApK»
(ocBoGOKIEHA ~ OT  TAMOJKEHHBIX  TOLLIKH,
KOPIOPAaTUBHOI'O, UMYIIECTBEHHOTO ¥ 3eMEIBHOTO
HaJIOroB). B pamKax [IporpaMMBel no
(hopcupoBaHHOMY UHIyCTPUATBHO-
uHHOBalMoHHOMY passuTuio (DUUP) PecnyOmmukn
Kazaxcran wa 2010-2014 rr. ocymecTBisercs
peanu3anus IpoeKTa «CTpOUTENLCTBO
MHTErPUPOBAHHOIO Ta30XMMUYECKOTO KOMIUIeKca B AThIpayckoif obmactu — Bropas dasa
(IMoMMATHIIEH ) ».

[lpoekt  ocymiecTBIseTcs B  paMKax  [IporpaMMbl — pasBHUTHS  HEPTEXMMHYECKOH
npoMbiiieHHocTH PecnyOnmuku Kazaxcran nHa 2008-2013 rojpl, ¢ LEIBbIO HCIONB30BaHUS
HUMEIOIIMXCS OOBEMOB Tra3a MECTOpPOMKJeHMS TeHIrus B KauecTBe MCXOHOTO CBIPbS I
MPOU3BOJICTBA HE(PTEXUMHUYECKON NPOMYKIHMH C BBICOKOH HOOABJIEHHOM CTOMMOCTBIO I
[OCIIEAYIOMEro cObITa HAa BHYTPEHHEM M BHEIIHEM phIHKax. Mecro peanusauuu I[IpoexTa -
ATeIpayckas 001acTh, ¢T. Kapabatan (40 kM 0T . ATbIpay).

Komnanueit 8 2014 roay peaawsoBaHa UMEIOIIascsa 1071 ydacTus B ycrapHoM Kanutane TOO
«KLPE» B pasmepe 25%.
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MH®OPMAILINSA O KOHTPAKTAX HEIPOIIOJIb30BAHUSI

KoHTpakTsl Ha HEPOMNOIL30BAHKE H04EPHUX npeanpuaTHit KoMnaHuu npueeneHsl B HUKECIeaYIoLIEH
Tabnuue.

KonTpakthan Texywmmii MunepaasHoe Tepuoa Mepuon Heaponoas3osateas
TeppHTOpHUS aTan cbipbe 3aKJK0YeHHs neicTBus
["opHoCTaesckoe Pazsenxa Hukens 26.02.2004 26.02.2026 TOO «Kazuuxesnpy»
3ananueii Kameic Pazgenxka Maprauen 14.05.2001 14.05.2020 TOO «Apman 100»
/noBkiua
Manrelcrayckoe Passenxa Mapranen 30.07.2008 30.07.2013 TOO «KARUAN»
(AdiTkoK1e)
Boray HoOniya Keneso- 04.05.1999 04.05.2024 AO «TOMK»
Mapraser
Ecuyoxan HoOkva Maprauen 11.11.2000 11.11.2025
Tye6ait-Cropreicy Passenxa Mapraset, 08.05.2008 08.05.2037 TOO «Capsiapka Mining»
/noBhiua HEe30

Mecroposknenne «opHOCTaEBCKOEY

| 3amacel no karteropud C; Gomee 13,1 MaH. TOHH
& pYAbI cojiepikanne 118 Thic, TOHH HUKENS.

Mectoposxkienne «OpHOCTAEBCKOE» PACIONOKEHO
B beckaparatickom paiioHe Bocrouno-
Kasaxcranckoit obmactu B 110 kv 3amammee T.
Cemelt u B 225 KM K IOT0-BOCTOKY OT T. Akcy.
Mecroposknenne ortHocHTCs K 2-0ff rpymme mo
CITOKHOCTH re0JIOrHYeCcKOro CTPOEHHS 17§
IIPUYPOYEHO K IUIONMAHOH, KOHTAKTOBO-KapCTOBOM
Kope BBIBETPUBAHUS ["oprocraesckoro
TAIepOa3sUTOBOTO MacCUBa.

Cozeprkanne HUKETS B PYAHBIX Teax Konediercs ot 0,3-0.4% no 2,3%, xobansTa ot 0,05% 10
0,37%.

['y6uHa 3amerasmst pygHBIX TeN HAXOJUTCS B npeaenax ot 3m g0 30 M. Pyma peixias, B
OCHOBHOM, MEIKMX (pakuud. VYcnoBHS 3aleraHus pyx [IOKa3bIBAIOT, 4YTO Haubomee
PCHTa0CNbHOH OyJeT O0TpaboTKa MeCTOPOIKIACHHS OTKPBITBIM CrocodoM, 0e3 mpuUMeHeHUs
OypOB3PBIBHBIX paboT.

B 2005 roxy ynoaHOMOYeHHBIM OpraHoM ObLT BBIIaH HOBBIM Ie0OrHYeCKUH 0TBO IIOIIABE)
49,5 KB. KM, BKITIOYAIOIIHI TTOYTH BCIO 106 ['0OpHOCTAEBCKOTO MECTOPOKICHHSI, 3aKIF0UeH

KOHTPAKT Ha NPOBEIEHUE PA3BEAKH H JIOOBIUY IOJIE3HBIX HCKOMAEMBIX 10 26 (espans 2026
roja.

Ha Mectopoxaenuy mveercs neobxoammas g BeeHus FOPHBIX paboT HH(pACTPyKTypa:
* KCJIC3HAN 10POra IIPOXOUT YEPE3 KOHTPAKTHYIO TEPPUTOPHIO;
» acanpTHas g0pora (Cemeit-Kypuaros-ITasnozap);
» THKA daexTponepenadn 200 KBt nmpoxoaut depes 1okHyI0 9acTs KOHTPaKTHOH TEPPUTOPUH,
110 KBt npoxozmt uepes cepepuyro uacth KOHTPaKTHOH TEPPUTOPHH.
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B mpezmenax 3 KM OT MeCTOPOXKIAEHHS MMEIOTCS 3a71€KH M3BECTHSKA, Oyporo yriaga (iurauTa) ¢
KCIITOH TOHYAPHOM TIMHOM, II€CKa W IpaBHs, KOTOpbIe HEOOXOAMUMEI B IIpOLEcce mepepaboTKu
HUKEIEBOH PYIbL

Mmeercs BO3MOKHOCTH IPHBICKATh KBATU(QUIMPOBAHHBIX PaOOTHHKOB, HMEIONIUX OIIBIT
paboThl B rOPHOH MPOMBIIITIEHHOCTH U3 OlH3iexanmx ropogos Kypuaros, CeMuUnantaTHHCK U
Yerbp-Kamenoropek.

B mnanax Komnanum cTpouTeIscTBO HEKEIEBOTO 3aBOJA 10 MepepaboTKe KOOATHT-HHKEIEBIX
PYA ¥ IPOU3BOICTBY IITEHHA (CILIAB CY/Ib(HUIOB JKeNe3a U [BETHBIX METAILIOB).

MecTopomeHne ((33Ha,£lelH Kambic»
@ 3anacbl 10 KaTCTOpHﬂ:M Cy u C, nmoacuurannsie B 2010

rony cocrasunu 3 921,2 TBIC. TOHH PyHABI TIPH CPEAHEM
coxepxanuu mapranua 17,2 % u xxenesa 5,49 %.

Mecropoxnenue «3amamueidi  Kameic» Haxomutcs B
Kaparanmunckoit  obmactu. UYepe3s MecTopoiKiIeHHE
TNPOXOIAT MIOCCEHHAs W Kelle3Has JOPOTH. bimkaimumu
HAaCceNeHHBIMU IYHKTaMH OT MECTOPOXKIEHHS SBIISIOTCS
/1 crarid «Kbi3bunkapy U «Kenucy.

Bcero Ha Mectopoxaenunm —«3amammbii  Kambicy
ki . BBIACJSETCS 16 MapraHIeBO-pYAHBIX Tel, U3 KOTOPBIX 7
HpEI{CTaBJIH}OT npommmnenﬂym ].[eHHOCTb MomnrocTd OanaHCOBBIX MAapraHIEBBIX PYIHbIX
TU1aCTOB U3MeHst0TCA 0T 0,8 M 10 36 M, Tipn cpenHeM 3HadeHnH 10 M.

IIpoussoacTBenHON mporpaMmoit TopHBIX pabor Ha 2015 r. mo pyaHEKY «3amagHbii Kambicy
IPUHATHI CIEAYIOMHUE 00BEMBI TOPHBIX PaboT:

+ o0b4a pyas! — 360,0 ThIC. TOHH;

= BCKpbia — 2 970 Teic.M3;

« iepepadboTka pynel Ha JICY (okuciennas) — 120 Teic. TOHH;

» nepepadoTKa py/abl Ha 00oraTHTeNbHOI (Gabprke (repeuunas) — 140 Thic. TOHH;

» IpoMBIBKa OTCeBa (pakiuu 0-40 MM — B 06weme 90 TEIC. TOHH.

B cBa3m ¢ yBenmuenmem oObemoB mpoussopcTsa B 2015 romy miaHMpyeTcs nprodpecTu
KapbepHBIE CaMOCBATIBI B KOMMYECTBE 2 €AMHHUIEBI VIMEromuiics Ha CerofHs Napk KaphepHoOit
CHCLUTEXHUKH MPH CTAOMIBHOM OpraHu3alli¥ [POM3BOACTBA OOECHEUMBAIOT BHIMOIHEHHUE
DKCKaBalluM TOPHON Macchl B 00bEMe 2,4 MiTH. M3.

3aTpaThl [0 KalHTalbHBIM BIIOXKEHHSAM HANPABIEHbl HA YBEIHUCHHE IIPOW3BOICTBEHHOIN
MOIIHOCTH U PasBUTHE MHQPACTPYKTYPh! pyAHHKA. [LIaHUpyeTcs 3aKOHYHTH CTPOHTEIBCTBO
COOCTBEHHOTO 3K/ Tymuka u koHumy 2015 roma OymeT 3amymeHa B paboTy MoayibHas
oboraruTenbHas pabpruka MOMHOCTEI 360,0 THIC. TOHH MapraHIEBOro KOHLIEHTpaTa B TO/I.

Mecropoxaenue «Manrsicrayckoe (AiiTKoKIIE)»
3anacel, noacuutanneie B 2011 rogy, OKMCHBIX KOHKPELHOHHBIX MaprasieBplX pyja ydacTka

CapTaraH no xareropuu C; coctasnsior 37 813,3 ThiC. TOHH pyABI C COJEp/KAHMEM MapraHia
3,13%.
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TOO «KARUAN» mpoBoaul TeONOTHYECKYIO Pa3BEIKY MECTOPOKICHHS «MaHThICTaycKoe
(Adtkokiie)» B ManrpicTayckoit obnacti PecnyOmuku Kazaxcran Ha ocHOBaHWM KOHTPAaKTa,
sakmouerHoro ¢ MOMP PK ot 30.07.2008 roma Ne 2725 cpokom aeiictsus 1o 2013 roga.

MecTopoknenue wmapraHueBbix pyn «Manreictayckoe (AWTKOKIIE)» — PACIIOIOKEHO B
[EHTPAIbHOW 4YaCTH IOJAyoCcTpoBa MaHreimuiak. 30Ha MHHEPATH3alUM MECTOPOIKICHHUS
cocrapusger Oomee 117 kB. kM. Pympl OKHMCHBIE 3eMINCTO-KOHKPEIMOHHbIE, KapOOHATHBIE M
OKHCIIEHHbIE KapOOHATHBIE.

PynHBIi MIacT COCTOMT U3 KPENKUX KOHKPEIHU pa3sMepoM OT HeCKOIbKHX 10 30 cM u pexe 10 1,2
M, 3alIETAI0IIKUX B BUJIE ITPOCIIOER, MHOI 1A HEPABHOMEPHO paclpeIeIeHHBIX B [IECKE WM IIECUAHUKE.

C 2012 rona o HactosImee BpeMs pa3paboTka MecTopoxkIeHus «MaHrbicTayckoe (ARTKOKIIE)»
NPHOCTAHOBJICHO B CBS3M CO CIIOKHBIMU reojormueckumu yenoeusMu. B 2014 rony Kommnanus
BO3BpaTH/Ia TOCYAapCTBY KOHTPAKTHYIO TEPPUTOPUIO B CBI3U C MCTEUCHHEM CPOKa IeHCTBUS
(koHTpakT Ne2725 ot 30.07.2008 roga ¢ MOMK PK)

Mecrtopoxkaenue «Tyebaii-CropTeicyiickas»
Mexmy MOMP PK u TOO «Capsiapka mining» 3axmoded KoHTpakT ot 08.05.2008 roma Ne2642
Ha HEIPOIIOJIb30BaHUe CPOKOM feticTBus f0 8 mast 2037 roma.

Tyebaii-CropTeicylickas iomans pasmMepom 263 KM pacrnosnoxena B JKana-ApKHHCKOM paiioHe
Kaparanmunckoii o6nactu lentpansroro Kazaxcrana. [11omans nepecekaror skene3Has 10pora
Kaparanjei-JKe3kasran, asromaructpanb JKeskasran-Kaparanma. BamkalIniMy HacenTeHHBIME
IyHKTaMH sBiisroTes «Kenucy, «Kespimkapy, «Kaiipem» u «Kapakany.

KonTpakTHas miomianb BKIIOYAeT MPOSBICHHU JKele30MapranieBsx pyn Bocrounoe CropTeicy-
1,2,3 (ceBepHas 4acTh TIIOMIAMH) U MeCTOPOXKAeHUs Apan u Tye6ail (:0kHas YacTh IJIOMAIN ).

C 2012 roma mo Hacrosmee BpeMsi paspaboTka MecTopokaeHus TyeOaii-CropThIcyiickas
BPEMEHHO MPHOCTAHOBJICHA B CBA3HM CO CJIOKHBIMU T€OJOTMYECKUMH YCaoBHAMH. KoMmnanuei
IPHHATO PELIEHUE BEPHYTH KOHTPAKTHYIO TEPPHTOPHIO TOCYIapCTRY.

Mecropo:xaenust xpoma B Typuun
[lepeuenb OCHOBHBIX JIHMLEH3MH Ha Henpononbsosanne «Sat &Co Holding A.S.» mpuBemen B
HIDKECTIeAyIolel Tadmure.

Ne MecToposkaenne Ne iuuenzuu Bua nuneHsuu CRORICHE R R, IR

HAYAI0 KOHell
1 Jlenuznu 4991 Pazsenka/mo6er4a 18.06.2009 18.06.2022
2 Jennsnu 9937 PasBenka/nodbiua 08.12.2009 08.12.2019
3 Jennznu 69174 Jlobriua 16.11.2007 16.11.2017
4 Jeuusnm 200802093 Pazeenka 21.03.2011 21.03.2024
5 Hennzau 200710477 Pazesenka 20.11.2010 20.11.2023
6 Jeuusnn 200710479 Passenka 20.11.2010 20.11.2023
i Cupac 52289 JoGeua 12.10.2010 12.10.2020
8 Cugac 20063413 Jobrua 17.08.2007 17.08.2017
9 Cunac 20065560 Paipenka 15.06.2009 15.06.2023

[Ipenmpusitne Sat&Co Holding A.S. ocymiectBiseT pasBenky u J00bl4Y HA JTHIEH3MOHHBIX
II0IIAAAX B IpOBUHIUAX Jlenu3nu u CuBac.
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B npousnpmy JIeHW31M, pPACTONIOXKEHHOH Ha foro-3anage Typuun H XapaKTepU3YIOIICHCs
ropasM penbeom, «SAT & Co Holding A.S.» BiajieeT meCTbIO IMLUEH3UAMA Ha Pa3BeaKy H
TOOBIYY XPOMOBBEIX pPy/. JIMIEH3HOHHAs TeppUTOpUs cocTasisieT 39,59 KB. KM. [IporHo3HbIi
00BEM 3a1ACOB IO MECTOPOIKICHHSIM COCTABIsIET OKOIIO 8,4 MIIH. TOHH PYJIbL.

B JleHH3/IH IIPOBE/IEHEI TIPeIBAPUTENBHBIE PEKOTHOCLIHPOBOTHBIE T€0JIOr0-CheMOUHbIE PadOTHL,
MapIIpyTHas CHeMKA Ha MOBEPXHOCTH M B IOI3EMHBIX OPHBIX BBRIPAOOTKAX C ONPEIEICHHEM
JIEMEHTOB 3ajleraHis pybl HAa 5 JNHMIEH3UOHHBIX ydacTKax. [IpoBeneHa peBU3HsA MMEIOIIEHCS
TOPHO-TEOIOTHYECKOM JOKYMEHTALMHU 110 BCEM 00BEKTaM.

B mposuniun CHBAC, PAaCIONOKEHHOH B IeHTpanbHo# yactu Typmwm, — «Sat & Co Holding
A.S.» BazeeT TpeMs IMIEH3UAME HA PasBeIKy M J0OBIYYy XPOMOBBIX pyi. Obmas miomans
JMLEH3HOHHBIX TeppuTopuit cocrasuser 21,11 kB, kM. OObeM 3amacoB MECTOPOXKIECHHH TIO
[IPOTHO3aM paBeH 3,6 MIIH. TOHH PYbL.

[lromane THIEH3MOHHBIX YYAaCTKOB BKJTIOYAET HECKOIBKO MECTOPOXKICHUH, B TOM 4YHCIE
pynHEK «['ypneBHK», KOTOpbIH B HACTOsIIEe BpeMsA MOXKET pa3padarblBaThCs OTKPHITHIM
criocofon. Kapbep MMeeT KalUTAIbHBIH aBTOTPAHCTIOPTHBIH CBE3[ YKIOHOM 7 IpalycoB H
JUTHHOM 620 M, KOTOPBIH MpeIHa3sHAYEH I CE30HHBIX BCKPBIIIHBIX padoT.

B 2009 roxy Ha yuacTke «'ypreBHK» ObUIH IIPOBEIEHBI BCKPBIIIHBIE PA0OTHL B 00BemMe 993 ThIC.
Ky6. M., TOGBITO 32 THIC. TOHH PyABl CO CpeaHMM cofepkanueM xpoma 30-32%. B 2010 roxy
00BeM BCKpBIIHBIX paboT coctaui 1 450 Thic. KyO. M, 106BITO 16 ThIC. TOHH pyZAsL [loObrda
pyieI ¢ Kapbepa «[ypiieBHK» Mpou3Bouiack ¢ Hos o oktsaops 2010 roxa.

W3-3a OTCYTCTBUS NIEPCIIEKTHBHOCTH Pa3paboTKu MecToposkaeHutt Komnanuei OBLIO MPUHSATO

peIIeHHe TIPoaTh MM BO3BPATUTH MOCYAAPCTBY JIMLUECH3HOHHBIC YIACTKH. B Hacrosinee Bpems
BCe JMIEH3UH, KpOMe TpeX JikieH3uii B CuBace ¥ OTHOH B JICHHU3ITH, pearn30BaHbl CTOPOHHUM

MOKYTIaTEesIM, TPU BO3BPALIEHBI FOCYIAPCTBY.
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OIEPAIIMOHHAS AEATEJBHOCTD

OCHOBHBIM BHIOM J€STENbHOCTH Kommnamuu sBISeTCS IPOM3BOACTBO (PEPPOCILIABOB 13
Maprasencojep/Kalux pyJl Ha OCHOBE  B3aMMOJICHCTBUS npennpustuii  Kommanunw,
(QYHKIHOHMPYIOIMX B  CIMHON TEXHOJOTHYECKOH MHENH, € MMKIOM OT JNOOBIYM  pYABI JO
IPOU3BOJICTBA U PeanH3alkii rOTOBO! MPOIYKIUH.

Jlo6piBatomye mpeanpustis KOMIaHHH TPOM3BOJAAT ROOBITY H epepaboTKy MapraHieBOH
DYIBI, C JanbHelimiell IIOCTABKOH KOHIEHTpaTa MapraHleBod pyasl € MECTOPOM/ICHMA
«3anaasii Kampicy — Ha 3aBoasl TOO «TM3» u AO «TOMK», ¢ MecTopoKaeHUH «borau» u
«Ecsnnkany — a 3asog AO «TOMKy. Meloub KOHIEHTpaTa, HE HCIIOIb3yeMas B COOCTBEHHOM
HPOU3BOJICTBE, PeaTU3yeTCs CTOPOHHUM IOKYTIATE/IAM.

Metamnypraveckue 3asoasl Kommammu — TOO «TM3» u AO «TOMK» npousBodT H3
[IOCTABJISEMOTO KOHIIEHTPATa MapraHelcoaepKalye peppocTiaBsl.

JIOTOHATEIBHO K OCHOBHOM TPOAYKIMH 3aBOIBI BBIIYCKAIOT KapOuI KanbLus, H3BECTD
HerarieHHas, MapraHueBbIi OTCEB, M3BECTHSK, HOCHOPHTHYIO MEN0Yb, IIIAKOBBIA medeHp u
[IPOYYIO IPOAYKIHIO.

TOO «Tapa3ckuii MeTaLTypPrHIecKAi 3aBO1»
TOO «TM3» mpou3BoauT  (GEeppoCHIMKOMApraHell, Meo4Yb MapraHleBOTO KOHICHTpAaTa,
GochOpUTHYIO MeT0oUb, ILIAKOBBIN 1IeOeHb.

OcHoBHBIe Ipou3BoacTBeHHbIe okazarenn TOO «TM3» 3a 2014 u 2013 roze! (TOHH).

[IpousBoacTBO 2014 r 2013 r
MeppocuakoMapraten 187 6929
QocdopuTHas MeNovb 58371 79 140
[l nakossiit webeHs 4936 5231

3uauuTenpHoe cHmkenue B 2014 roay mMpou3BOACTBa OCHOBHOM MPOIYKIIUH UMEI0 MECTO H3-3a
mPOCTOSL  3aBOJA. CBA3aHHOTO C HH3KOH KOHBIOHKTYPOH pbIHKa —()eppocriaBoB, ¢
HEJOCTATOYHOCTRIO HCTOYHMKOB COOCTBEHHOIO  CBHIPHA, ¢ JgepHuOMTOM COOCTBEHHBIX
(hHUHAHCOBBIX CPEJICTB.

BMmecTe ¢ TeM, 3a BpeMs BBIHYKIEHHONO [POCTOS Ha 3aBOJE NPOM3BENEHBI pabOTHI IO
IepeIMCIOKALIMM [eX0B, CKJaja TOTOBOM MPOIYKIHH, CTPOMTENHCTBA HOBOTO JPOOHIBHO-
COPTUPOBOUHOIO KOMILIEKCA, PEMOHTA KEeIE3HOIOPOKHBIX MyTeH, a TakxkKe IPOBEIEH MIaHOBO-
IpeIyIpeaNTeIbHbIH PEMOHT 000PY10BaHHS.

AO «TemupTaycKkuii 3J1eKTPOMETALTYPrHYeCKHH KOMOHHAT
AO «TDMK» moOwiBaeT W mepepabaThiBacT MapraHieBYIO DPYOY, H3BECTHSK, [POM3BOIAMT

(eppocuimKoMaprasel, Kapou KajbliKs, H3BECTh HETANIEHHYIO, KHCIOPOLL.

OcHoBHBle mpou3Bo/cTBeHHBIe Mokazatean AO « TOMK» 3a 2014 u 2013 roas! (TOHH).

2014 1. 2013 r. |
IIponssoacTeo
naaH haxT MJIaH dakr
KapOua kaapuus 28 436 19223 27320 21 626
DeppocHIHKOMApIraHell _ 30 489 23722 23 750 19 156




S

Sat&Co rOJ0BOIi OTYET 2014
Meppovaprael 78 I 563 0 0
M3pecTh HeraieHas 32673 22 506 44 283 3176l
Kucnopoa (Teic.M3) 136 207 313 266
HzpecTHAK 1196 000 1 164 445 1493970 | 1334005

| Konuentpar Maprasuesoil pyast (¢p. 10-150 mm) 61260 46 925 49 490 | 35514

Cumxernue npoussojcTBa B 2014 romy uMeno MecTO H3-3a HUA3KOM KOHBIOHKTYPBI DBIHKA
(eppOCILIaBOB, CBA3aHHOTO C KPU3UCOM METalIyprH4ECKOTO phIHKA.

TOO «Apman-100»

TOO «Apman 100» ocyutecTBisier 100bdy W 00OTaleHHs MapraiieBoi pyabl C JaJbHEHUIICH
mocTaBKoM Ha Merautypradeckue 3aBoabl Kowmmanun — AO «TOMKy, TOO «TM3» nu
peau3yeT CTOPOHHUM MOKYIaTe M (II0 OCTaTOYHOMY MPUHIIAILY).

TOO «Apman 100» IPOM3BOAUT Maprafuessi kounenTpar ¢ppakuuii 10-100 mm, 10-40 mm, 0-
10 M.

OCHOBHbIE IPOM3BOICTBEHHbIE MOKasaTeny «Apman 100» 3a 2014 u 2013 roasl (TOHH).

[poussoacTBo | 2014 2013
Bekpsiina, M3 874 194 754 584
TloBbra 79 170 175 569
[epepaborka Ha ACY 82232 173 890
Totosas npoaykuua ¢p. 10-100 My 19 821 60 335
I'otosag npouykuust gp. 10-40 mm 11451 10917
['otoas npoaykuus ¢pp. 0-10 yMm 15 593 12 833

Crumxende mpoussojcTBa B 2014 romy mpou3onnIo K3-3a 3aJCpKKH BBOJA B IKCILTyaTallHio
oboraTuTebHON (hadpHKH, a TakKe KPH3KHCa METAILTYPrUYeCKOro PhIHKA B LEIOM.

Cunbable cTopoHbl KomMnanumu:

« GONBIION ONBIT YCMENIHOM peatn3aliy UHBECTUIIMOHHBIX POCKTOB B PA3IMIHBIX OTPACIIAX
SKOHOMHKH. 3a mepuoj cymecTBoBanus Kommanus peannszopana 6oiee 30 IpoeKTos;

« MOIIHAsE ChIpheBas 0Oasza 10 OOBEMaM 3allacoB M KadeCTBY pyabl. KOMITaHHS MOXKET
GecrepeGoitHO 0BeceunTh CBOM MeTALTyPrHYeCcKUe IPeNPHATHS ChIpbeM Oonee ueM Ha 20
JeT;

» TIOJJIEPIKKA TOCYIAPCTBEHHBIX OPraHOB.

Cuiaébie croponbl KoMnanum:
» BBICOKAsA ce0eCTOMMOCTE TOTOBO# MPOAYKIMH, 00yC/I0BIEHHAs 3HAYUTEIbHBIMH 3aTpaTaMy Ha
CBIPBE, DHEPrOPECYPCHl B TPAHCIIOPTHBIE PACXO/IBL;
« OTpaHHueHNE B 00ECIIeUeHNE MEKTPOIHEPTHEH TTPOU3BOJICTRA;
» 3HAUMTENBHBIE TPAHCIOPTHBIE PACXOIBI OOYCIIOBICHBI OTIAJE€HHOCTHIO MECTOPOXKICHUH H
PLIHKOB COBITA MPOAYKLHUH.
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AHAJIN3 PHIHKA

KOMIIaHWsS Peanu3yeT CBOK MPOIYKIHMIO B OCHOBHOM B KasaxcTane u Poccud M 1O3TOMY
¢6BITOBAS MOJIMTHKA B 3HAYUTEIBHOM CTENEHH 3aBHCHT OT COCTOSHHA SKOHOMHK yKa3aHHBIX
rOCYZapCTB, a TAKXKE MEPOBOH YKOHOMHKH B LENIOM (B IEPBYIO 04€PE/Ib SKOHOMUKH Kuras).

B 2014 roay peansusiii poct BBII Pecy6iuku Kasaxcran cocTaBui 4.3% (8 2013 roxy — 6%).
B npomsimuieHHOCTH pocT cocTasuil 0,3%, cembckoM xozsiictee — 0,8%. HuBectunuu B
OCHOBHOI KamuTan BHIPOCIH Ha 3,9%. YpoBeHb 0e3pabOTHIIBI COCTABUII 5,0%, wHIALASL —
7.4%. CpemHemecsiyHas 3apaboTHas IUIaTa COCTaBMIIA 120,5 ThIC. TeHTe u BhIpocia Ha 3,9% B
peabHOM BBIPAKEHWH.

B 2014 roay B Kazaxcrane:

« JIoGBITO JKee3HbIX pyA Ha 573,5 Mipl. TeHre (POCT 110 CPaBHEHHUIO C 2013 rosoMm cocTaBHII
15%), MPOM3BEACHO MPOAYKIMM METALIYPIHYECKON IPOMBIIUIEHHOCTH — 1 245,7 mupa.
tenre (poct no cpasHeHuo ¢ 2013 ronom Ha 5,8%).

B cTpyKType MpoMbilLIeHHOro npoussoacTea B 2014 roxy (18 492,7 mapa. TeHre), o0beM
ropHo-MeTasnypraueckoro komiviekca (TMK) cocrasmmn 11 245, 9 MapiL. TeHTe, 9To Ha 2,46%
pie yposHs 2013 roga (10 975,8 mapa. Tewre).

B o6uem 06béMe TMK 106b14a MeTaIHgeckux pya cocrasia 882,3 MiIH. TeHTe, Ha J00bIIY
JKeNe3HBIX PYI MpHILIock 223,3 MiIpa. TeHre Wi 25,3%, Ha JoOBIYY Py UBETHBIX METAILIOB
— 659,0 Mapz. Terre umu 74,7%. B obmem 00bEME METATYyPrHYecKor MPOMBIILIEHHOCTH,
coctapuBImM 1 915.2 MuIp/. TeHTe, MPOAYKIMS YEPHOU METALITYPIrUH COCTABHIIA 765.4 mapa.
terre unu 40,3%, IPOU3BOIACTBO OCHOBHBIX OIarOpOIHBIX U IIBETHBIX METAIIOB — 1 1419
MJIpJ. TeHre uiu 59,3%.

Unzeke dusmaeckoro obbema K yposHio 2013 rona coctaui 99,7%, nobbrda METaLTHIECKAX
pyn 106,3%, xenesnoit pyasl 99,3%, TeXHHYECKHX YCIYI B 00macTé ropHOZOOBIBAIOIIEN
npoMmsinernoctd  — 103,1%, noOblun  pyn  HBeTHRIX MeramioB — 109.7%, B
MeTa/uyprudeckoil mpombmuienHoctn — 100,2%, B wepHO# wMmertamwtyprun — 108.6%,
IIPOM3BOJICTBE OCHOBHBIX OJATOPOIHBIX M IBETHBIX METALIOB — 95,2%.

WnBecTuinu B ocHOBHO# Karmutan I MK HMEIOT TeHASHIUIO exKeroHoro pocra u 3a 2014 rox
cocraBuny 1 933 Mipi. TeHTe, B TOM YHCJE B A0OBIYY MeTalTM4ecKux pyd — 274,6 Mipa.
terre (14,2% oT obmero o6bemMa), B METAILTYPrudecKyI0 MPOMBIILIEHHOCTE — 304,6 MIpA.
terre (15,6% ot obuiero oosema).

BBIT Poccun ysemmuuncs B 2014 . wa 0,6% (8 2013 roxy — Ha 1,3%) B rol0BOM BbIpaXKeHHHU U

cocTaBmil B Tekymmx uenax 70 tpma 975,8 mupa py6. Temmbl pocTa 3KOHOMEKH Poccuu
3aMeTHITACK.

Haubouibiniee yBeTHYeHHEe BaJIOBOM 106aBO4HOM cTOUMOCTH oT™MedeHO B 2014 r. B puHaHCOBOH
nestenbHOCTH — Ha 9,6% (B 2013 1. - 12,3%), B 1oxoaax [oMoX03sicTB — Ha 2,7% (+ 12,2%). B
obpabareiBaronmx oTpacisix — Ha 2,5% (+ 3,9%), B CEIbCKOM XO3SHCTBE, OXOTE H JIECHOM
xo3siictee — Ha 1,4% (+ 4,3%), B onepamusx ¢ HeABWAKHUMOCTRIO — Ha 1% (+ 3%), B
3IpaBOOXpPaHEHMHM W [PeJOCTAaBICHMM  Ccomyciayr  —  Ha 1% (+ 0,7%).
Hambornblnee cOKpalleHHe OTMEYEHO B CTpoUTENnbeTBe — Ha 5,2% (- 2,9%), B ppIOOIOBCTBE — Ha
3,7% (+ 2,6%), B 10X01aX TOCTUHHMI[ U PeCTOpaHoOB — Ha 2,4% (+ 3,3%).
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YpoBeHb 3arpy3Kd MOIIHOCTEH B MHPOBOM IPOU3BOACTBE CTald B 2014 roxy cHu3MICA B
cpenHeM 10 76,7% u B nexabpe 2014 roma JOCTHI MUHHMAaJIbHOIO YPOBHA — 72.7%, d4TO
OTpakaeT MUPOBO# TPEH[I epen30bITKa ITPOM3BOJICTBEHHBIX MOIIHOCTEH.

CoracHo TOCTCIHUM JaHHBIM, OMyOIMKOBAaHHBIM BeeMupHOH acconmanmen MPOU3BOAUTENIEH
cramn (World Steel). mpomssoactso crtamu B 2014 Tony B Conpyxecte HesaBucnMbIX
Tocymapers (CHT) cokpatuock Ha 2,8 mpouesTa (10 105,089 MiTH. TOHH).

MHpOBEIE IIeHBI HA CTalb B IEPBYIO OYEPEb 3aBHCAT OT SKOHOMUYECKOTO PoCTa KHATalCKOM
SKOHOMHKH, @ TaK JK€ OT KPyINHOMACIITaOHBIX CTPOUTEIBHBIX MPOEKTOB, LCHBI HA HKEICIHYIO
pyIy U KOKC.

Jlns xuratickux metammypros 2014 roj ctan XyAmMM 3a TPHALATH C JIMITHAM JIET. Temm pocra
npomssozcTea cram B KHP cocrasun Beero 0,9% — aToT MUHUMAaTbHBIA mokasarens ¢ 1981
roja, KOrjia B KHTaicKOH METa/LTypruy B IOCTeHuH pa3 Obila 3apuKCHpoBaHa OTpHHATEIbHAS
JMHAMUKA TIPOM3BOICTBA cTanu. [ cpaBHenus, B 2013 rogy TeMIl pocTa [pOM3BOICTEA B KHP
coctasisn 11,5%.

VXy[leHHe IMHAMHKA npousBoacTa cranu B Kuartae Obiio 00YCIIOBIEHO I1aJIEHHEM
BHYTPEHHETO  CIpoca  BCICACTBHE  3aMEUICHHS  POCTa  SKOHOMHKH,  YKCCTOUCHHCM
IKOJNOTHYECKHX CTAHAApPTOB MPOM3BOJCTBA, OIPaHMYEHHEM JOCTYIA KOMIAHHWH K KPEIMTHBIM
pecypcam. Cornacto nauubeiM China Iron and Steel Association (CISA), BuaumMoe oTpedienne
cramu B 2014 rony 8 KHP ymenbmmiocs 3a roa Ha 3.4% 10 783,3 MJIH. TOHH.

B reyenne 2014 romga u30bLITOUHAS KUTAKCKas TPOAYKIHs B OONBIINX KOIHYECTBAX IOCTymala
Ha MHPOBOH PBIHOK M YCU/IMBaja HHU3KYIO KOHKYPEHTOCIIOCOOHOCTh IPOU3BOIUTENIEH APYIHX
rocyaapcTB.

OGBa MEPOBOIO PHIHKA B pe3yJIbTaTe AeHCTBUH OmiKalIlero cocena NpuBeEn K JaJbHEUIIEMY
cHmkeHuio 1eH B Kasaxcrane m Poccuu Ha cTanb, U HCIOJIb3YEMbIC B MPOU3BOACTBE CTaIH
(deppocIuIaBEL

JluHaMMKa [eH Ha u3zeaust u3 cTaud B Poccun i KuTae: X0JM0IHOKaTaHHBIN JIACT, OecI110BHEIS
TpyOBlL, ropsiueKaTaHHbIN JIHCT.
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MupoBoe mpou3BoCTBO (EpPPOCHINKOMAPTaHla B CPEIHEM COCTABIAET 6,8 MITH. TOHH B TOJI.
Ha mpoTsikeHMH mNOCTeNHUX JIeT MHPOBBIMH JIHIEPaMH 10 OOBEMY OSKCIOPTa SBISIOTCS
Vkpauna, uaus u Hopserus, crpanst FOxuo# Adpuxu, Kurait, Kazaxcran.

OcHOBHEIME TOTPEOUTETAME (HEPPOCHINKOMAPTaHllda B MEPE IO 00BEMY UMIIOPTA SIBISTIOTCS
Poccust, Typuus, fnonus, Hunepnannst, Utamust, ['epmanus, CIIA, Kurait, Kopes, Vkpauna.

B crpanax CHI' HacuuThiBaeT 0Koio 25% MHpPOBOrO MPOU3BOACTBA (DEPPOCHIMKOMAPTAHIIA.
[IpOMBINIIEHHOCTh MAaPraHIEBBIX CILIaBoB (heppomapranen u Geppocunukomaprasen) B CHI
KOHTponupyercss rpynnamu/xonauaramMu  «IIpusaty u «ENRC», KOTOpBIE OCYINECTBISIOT
OTIEPALMOHHYIO IEATENILHOCTE Ha Y KpauHe, [ py3un, Kasaxcrane u Poccun.

[Torpeburenamu deppocuankoMaprania B Poccuu siBiseTcs cTanenureiiHas IpOMBIIIICHHOCTS,
TPYOHOE IPOM3BOJCTBO, IPEANPUATHSI MAITHHOCTPOUTEILHOTO KOMILIEKCA, M3TOTABIHBAIOIIIE
JIATHE JIJIS HyKJl COOCTBEHHOTO IIPOU3BOJICTBA, H ABTOMOOHIIECTPOEHHE.

OCHOBHBIMH TIOCTAaBIIMKaMH MaprasieBsix ¢peppocmiasos CHI sBisroTCs:
» rpynna «IIpusary (Ykpanna);
« rpynna «kENRC»y (Kazaxcran),
* HE3aBHCHMBIE IMOCTABIIUKH, cpean KOTOPEIX AO « TOMK» u TOO «TM3».

B Poccun deppocunukomapraser] Mpou3BOAUT UensOUHCKHIA IIEKTPOMETALTY PrUYeCKHUit
KOMOMHAT.

B 2014 romy Ha MHpPOBBIX PHIHKax IPOHM3OILIO 3HAYMTEIHHOE CHIDKEHHE LEH HA H3IEIHS U3
CTalld, a TaKXe, MPUMEHSIOMIMECS B IPOM3BOJCTBE CTalM (eppocmuiaBsl. CHUKEHHE Kypca
POCCHICKOro pyOiis B MCTEKIIEM TOXY YCYIyOMIO HEKOHKYPEHTOCIOCOOHOCTh Ka3aXCTAHCKUX
IIPOHM3BOCTB, B TOM YHUCIIE, TOPHO-METAILTYPIrHYECKON OTpaciIH.
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PEAJIM3AIIAS TOTOBOUW NPOAYKIIUN

TOO «Tapascknii MeTamtyprudeckui 3asoa» (TM3)
B 2014 roxy TOO «TM3» peanusosano 187 tonn deppocuankomapranua (2013 rox — 6 929
touH) 1 58 371 ToHH pocpoputroi Menoun (2013 rog — 79 144 TouH).

B tabimiie mprBeaeHbl 00BEMBL, IIEHBI U CE0ECTOMMOCTD peai3aluy IPOAYKIIUA TOO «TM3».

2014 r. 2013 r.
Peanuszauusi, TOHH
DeppocuIKoMapratel 187 6929
DGochopuTHAS METOYb 58371 79 140
[[Inaxorslii mebeHb 4 936 5231
Lenbl peain3auiy, TeHre/TOHHA
DeppocHIKoMapraten 109 183 168 572
DocdopuTHas MeI04b 199 178
[ nakoBsii wedeHsb 2473 2061
CelecToMMOCTb, TEHIe/TOHH
QDeppocHikoMapraHel 63 444 198 390
MochopuTHAS MENOYb 384 338
[111akoBbIit edeHb 0.8 48 |

AO «Temupraycknii 3ekTpomerasaypruodecknii komounar» (TOMK)

B 2014 roay « T9MK» peanuszosai: 18,41sic. ToHH (heppocuiukomapranna (2013 rox — 24 Teic.
touH), 19,8 Teic. ToHH Kapbupa kameums (2013 rog — 17.8 Teic. TomH), 1050,6Thic. TOHH
m3BectHsiKa (2013 rox — 874.2 ThIC. TOHH).

B TabnmIe mpuBeIeHb 00BEMBI, EHE! U ce0ecTOMMOCTS peanusanuy npoaykiuuu AO « TOMK»

2014 r. 2013 r.
Peannsauus, TOHH
Kapbua kanbuus 19 766 17 892
DeppocHAHKOMApTaHell 18 430 24 024
M3eecTs HeralieHas 7523 2 906
HapecTHAK 1050 608 874 242
MapraHuessli oTces 25121 24 190
IleHbl peanu3aunu, TeHre/TOHHA
Kapbua kalibLus 131 657 123 068
DeppocHIHKOMapraHell 212 937 181 622
M3recTs HeraieHas 9237 8248
HssecTnak 1221 1120
MapraHnuessblit 0TCEB 17 523 11548
CebecTouMOCTh, TEHIe/TOHHA
Kapbui kajisuus 127 906 131242
DeppocHIHKOMAapraHel 199 016 191 931
W3pecTh HerallieHas 8 865 11783
H3pecTHsk 910 905

TOO «Apman-100»
B 2014 rogy TOO «Apman 100» peanuzoBano 41,6 Teic. TOHH MapraHIeBOr0 KOHIIEHTpaTa (B
2013 roxy — 74,3 TBIC. TOHH).
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B tabnmIe npuBeeHbl 00BEMBI, LEHBl U ce0eCTOMMOCTE PeAI3alMK TPOAYKIHH TOO «Apman
100».

2014 r. 2013 r.
Peanusauus, TOHH
Maprasiebtil konuenTpar ¢pakuui 10-100mm 16 276 51258
Mapranuesbiii konienTpar gpakuuit 10-40mwm 14 083 7921
Maprasuesbiil KoHIeHTpar (Gpakiuii 6-20MM 2010
Mapranuesslii konueHTpar gpaxiuii 0-10mm 11262 13 108
Llenbl peatn3aliu, TEHre/TOHHA
Maprauuesstii konuentpar gpaxuui 10-100MM 24 208 15 952
Maprauuessiii koHuentpar dpaxuui 10-40Mm 11 003 4 565
MapraHieBslii KoHUEeHTpaT hpakumit 6-20MM 8712
Mapranuegstii koHueHTpat dpakuuit 0-10mm 16 552 3516
CebecTOUMOCTE, TEHIe/TOHHA
MapraHuessiii konuentpar ppakuuii 10-100mm 23 842 15 787
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MH®OPMAILIHS O BbIITYCKAEMON NMPOJAYKIINN

Huskogocdopucrslii peppocuaInKoMapranen MapKku MuC 17, FeMnSil8 (TOCT 4756-91)
TIpencraBiseT coboi CraB JKeTe3a, Maprasia U KpeMHus. DeppoCcHIMKoMapraHell moIyaoT
3NEKTPOTEPMHUUECKHM  CTIOCOOOM B 97EKTPONEYM  HENPEPBIBHOTO  JICHCTBHS  ITyTeM
BOCCTAHOBJIEHHS OKCHOB MapraHila, xKeJie3a, KpeMHHs U3 IIHUXThL, COCTOAIIEH B3 MapraHIeBOro
KOHIIEHTpAaTa, KOKCa, KBaplUTa U H3BECTH.

Hcroms3yioT GeppoCHINKOMapraHell B CTAIEMIABIIBHOM IIPOM3BOJCTBE /UL JISTHPOBAHUSA H
pAcKUCIEHMs CTalH, a TakXkKe s JIeTUPOBAHUA U MOAMGHUINPOBAHUS IyTyHa ¥ CIUIABOB, UL
IIPOW3BOJCTBA XUMHUUCCKHX COEIMHEHMH, B Ka4eCTBE HCXOIHOr0o MarepHaia Ui 3alldTHBIX
OKpPBITHI Ha METAUTMYECKUX KOHCTPYKIMAX M YCTPOHCTBAX, NPH oborameHuy TOJIE3HbIX
uckomaeMbix. dDeppocIuKoMapratell CIy/KHT TAKKe HCXOTHBIM CHIPBEM IIPH IOJIYHCHAH ocobo
YUCTHIX BELIECTB (2/IEMEHTOB U COETUHEHUH).

B 3aBHCHMOCTH OT COIEp)KaHWs Maprana npeanpustus KoMmanuu MPOU3BOIAT CIEIYIOIINC
Mapku (HeppoCHIMKOMapranua:

Mapka ®paruus, Cogepskanue, % Si, C, S, P — ne fonee
MM Mn C Si | P S
MeppocuIHKOMaprasell Hu3Ko(pochOpHCTLIH 5-100 65.0 255 ot 15 1o 0.15- 0,02
MuCl17 HE MeHee 20 0.35
eppocunukomaprasell Hu3kohochopreTbiii 5-100 65-75 2,5 or 15 no 0,15- 0.02
FeMnSil8 20 0.35

®eppoCHITHKOMApraHel] YITaKOBBIBAETCA MAcColi [0 1 TOHHE B MATKHE KOHTEHHEPEI «OHT 631,

Kap6un kanbmus (I'OCT 1460-81)

KapOu/ Kaapiust IPOU3BOANTCA B ABYX (paKIUsX:
» KapOu/I[ KAIbIIUS, KPYIHBIH — 25-80 MM.
» KapOuJI KadbIIHs, MEJIKHH — 2-25 MM.

KauecTBeHHBIC TOKA3aTEIH Kapﬁu,ua KaJIbIHA:

Brixon aueTuieHa JI/Kr, He MeHee 240

Conepxanue npumecei docopucTsiii Bogopod, % He Goaee 0.08
CynbbunHas cepa, % He bonee 1.2

Peppocnnassl, % He 6onee 1.0

VrakoBbIBaeTcs KapOu Kablidsl B MeTa/THueckue bapabansl maccoit mo 125 xr u 20 Kr.

PemonTras macca (CT TOO 37399091-02-2009)
[IpeacTaBiseT co0OM Maccy 4epHOro WM YepHO-Oyporo ILBeTa, KOTOpas H3rOTaBIMBACTCs U3
OTCEBOB TEPMOAHTPAINTA C J0OABIEHUEM CBA3YIOIIMX aHTPAIICHOBOIO Macia ¥ IeKa.

TTpuMeHseTcsa Ui HAOUBKM MOAMH (OCHOPHBIX medell, IeKTPOTEPMHUECKUX TeUed YepHOH 1
nBeTHOH Mera/uryprud, (GeppodocopHEIX W IITAKOBBIX JETOK M KEI000B, a TaKkke s
BOCCTAHOBJIEHHS HApPYLIEHHOTO OTHEBOTO CIOs (hyTEPOBKH, 3aJ€UMBAHUS TPEIIWH, BHIOOWH U
IpouHX Je(eKTOB MOBEPXHOCTH QYTEPOBKH M3 BHICOKOITTHHO3EMHUCTOIO KHpITHYA.

Mapranuessrii kouuerrpat (CT TOO 40540502-01-2006)




S

Sart&Co rOXOBOIT OTUET 2014

Maprasuesslii KOHIGHTPAT BBITYCKAeTCsl BO (paKimax: 10-100 MM, 10-40 MM, 6-20 MM, 0-10
MM H JIp.

H]JHMCHHCTCH MapI‘aHHCBb[ﬁ KOHLIEHTPAT B METAJLUTY PrH9CCKOM TIIPOU3BOACTBE.

Mssectasik crponteasnsiii (CT TOO 40540502-02-2007)
M3BeCTHSK BBIIYCKAETCs B HECKOIKAX (QPaKIMIX: 80-200 mm, 30-80 am, 10-30 mm, 0-40 My, O-
80 mm, 0-10 mm.

Ussectusik dp. 80-200 MM ucronb3yeTes s 00ecnedeH st COOCTBECHHBIX HYM.

Wssectasik qia dmocosanus ¢p. 0-80, 10-30, 30-80 MM mpuMeHsercs B METa/UTypru4eCcKon
IIPOMBIIIICHHOCTH.

UssectHsk ¢p. 0-10 mm, 0-40 MM IpUMEHACTCS B CTPOUTEIIBCTBE, [TUIIEBOH MPOMBIIIIEHHOCTH.

KadecTBeHHBIE II0KA34TE/IM H3BECTHAKA!

HanmeHOBaHHE NOKa3aTeNst | Hopma, % B nepecuyere Ha CYXoi 0CTATOR
CojepaHue MacCOBOM [10J11 OKCHUIIA KallbLiHa (CaQ) ' 54,60- 55,30
CoepskaHue MaccoBOii 10 AMOKCH 1A KpeMHuus (Si0,) 1,13- 0,24
ConepaHue MaccoBoii 1oau okcuaa maruusg (MgO) 0,41-0,26
Coziepxanue MaccoBoli 101 kenesa B nepecuete Ha Fe,0; OTCYTCTBYET

H3BecTHIK IPUMEHSETCS B CTPOUTEIBCTBE, METBJ'[J'J}'I:)I‘HLIBCKOFI MPOMBILIIJIEHHOCTH  JIsA
BBIMIJIABKH YyT'yHA, CTaJIM, [IBETHBIX METALIOB.

H3BecTh Heramenas (KoMoBasi)
V3BecTh HeramleHas HCIOJb3yeTcs s COOCTBEHHBIX HYXKI, CIIYXKHUT CBIPBEM JUIA POH3BOACTBA
KapOu/Ia KaybliKsl, TAKKE MOJKET UCIIONB30BATLCSA B METAILIYPrHYECKON POMBILIIEHHOCTH U /I
TIPOU3BOJICTBA CTPOUTEIBHBIX M3/Ie/Ui, MOKET UCIIOIB30BATHCS L IPUTOTOBJIEHHS PaCTBOPOB,
OETOHOB, BSKYIIIUX MaTEPUATIOB.

KauecTBeHnHbIe ITIOKa3aTeIN:
« coneprkanne aktuBHbIX CaO+MgO, cunras Ha cyxoe BemecTBo 0T 50-80%;
» coZiepyKaHue He noracuBImxcs 3epen ot 17-30%;
« coZlepyKaHie THAPATHOM BOALI, He Oonee 2%;
» conepxxanne CO2, ve 6onee 9%;
« ppakuus 6-60 mM.

le6ens u necok u3 maaxkos gocdopuoro npouspoacrsa (FOCT 3344-83)
Xummueckas hopmyna: P2035 — mo 2%, Ca0 — g0 50%, F — no 2,5 %, Al203 — no 3%, SiO2 —
1o 40%., MgO — o 4 %, Na20+K20 —0,5-1,2 %.

IIpuMeHseTcs B JOPOKHOM CTPOUTEILCTBE — OTCHIIKA aBTOJOPOT BCEX KATErOPHH, OuTyMHbBIE
cMecH s ac(anbTHPOBAHMS JIOPOT; OTCHINKA JK/I ITyTeH, yKperuleHHe CTEHOK TpaHled H
OBpAroB; B JKHJIMIIHOM CTPOUTENbLCTBE — 3achllka (DYHIAMEHTOB 3/aHWM, 3alOIHUTENIH B
neMeHTax, OeToHaX.
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AHAJIN3 ®UHAHCOBOI'O COCTOSHUA AO «SAT & COMPANY»

B 2014 roxy Kommasus 3aBepiinia CBOIO AEATENBHOCTh C YOBITKOM B pasMepe 18 360,9 muH.
tenre 3a rox, 2013 rox GbUI 3aBepIIeH C YMCTBIM J0XO0A0M B pasmepe 2 155,5 mum. Tenre. B
2012 roy 6s11 yopITOK B pasMepe 2 980.4 MilH. TeHTe.

Bripyuka

Boipyuka [pymmsl B OTYETHOM TEPHOJIE COKpaThiach Ha 1 899.8 MuH. TeHTe, UM Ha 16,5%. B
OCHOBHOM 32 CUYET COKPAIIEHHs BRIPYUKH OT peannsaluy dpeppociiapos (#a 2 260,7 MIIH. TeHTe)
W BBIPYUKM OT peanm3aluu mertamionoma (Ha 137,8 muH. Temre). Brlpydka OT peanu3aiii
KapOuIa Kbl U M3BECTHAKA YBEIHIUIACh Ha 691,5 MIIH. TeHre.

[TajieHre BRIPYYKH IPOM30MLIO B OCHOBHOM 3a CYUCT CHHIKEHHMs LEH Ha (eppocriaBel B 2014
TOly X OCTAHOBKOM mpou3BoacTBa Ha TM3.

Jluarpamma u3meHeHus Beipyuku 3a 2012-2014 rofp1, MIIH. TEHTE.
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CebecToHMOCTH

Cebecroumocth npopax B 2014 roay cocraBuma 7 751,2 MIH.  TEHIre U YMEHBIINIACh Ha
7 587.2 muH. Tenre (Ha 49,5%) 1o cpaBHEHHIO ¢ mpeapIAymmM rogomM (B 2013 roxy — 15 338.5
MJIH. TEHT€) B OCHOBHOM 3a CYeT COKpAIleHUs CTOMMOCTH ChIpbs M MaTEpHasoB, 3aTpaTr Ha
9IEKTPOIHEPTHIO W CHUKEHUsS] 0OSCIEHEHUs! OCHOBHBIX CPEJICTB M HEMaTepHAIbHBIX aKTHBOB.
B 2012 roay ceGecTOMMOCTB Tpoaak coctasuia 16 445,6 MIH. TeHTE.

Jluarpamma u3meneHus ceGecroumocts mpoaax 3a 2012-2014 roasl, MIH. TEHTE.
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2012 2013 2014

AMopTH3alus OCHOBHBIX cpeacTB B 2014 romy cokparwiack Ha 991,5 MIH. TeHTe 3a cyeT
CHWKEHHA CTOMMOCTH OCHOBHBIX CpEICTB Ha cymmy obecneHenus. B 2013 amoprusanus
OCHOBHBIX CpeJICTB cocTaruia 2 026,2 MIIH. TEHTe.

Onepannonnas npudbLIL

Onepanuonnas (Banosas) npu6sits B 2014 roay cocrasuna 1 836,1MiIH. TeHre O CPaBHEHHIO C
ONEpAIMOHHBIM (BaloBBIM) yObITKOM B cymme 3 851,3 mumH. Tenre B 2013 rogy. B 2012
ONEPALMOHHBIA (BaJOBbINA) YOBITOK cocTaBisan 749 muH. Tenre. PocT onepauuonnoi npubsm
[IPOU3OIIE 32 CYET CYLIECTBEHHOTO CHI)KEHHUS Ce0eCTOMMOCTH.

O6uire 1 agMuHUCTpaTUBHBIE pacxonsl Kommanun B 2014 roxy yeenmumncs Ha 1 251,6 M.
TEHIC, B OCHOBHOM 3a CYeT HAYUCIICHMS pe3epBa MOJ OOCCICHEHHE OCHOBHBIX CPEICTB M
NeOUTOPCKOR 3a0/KEHHOCTH Ha 2 777,1MIH. TeHTe, IPH 3TOM MO BCEM OCTAIBHBIM CTATHIM
Pacxoabl CHU3WIINCh:
* Pacxoiipl 0 0OECIIEHEHHIO aKTHBOB 110 Pa3BeJIKe U OleHKe CHU3M/MCh, Ha 1 044 MiH. TeHre,
WM B 2 pasa;
* [IPOYHE ONEPAIlMOHHBIE PACXO/bl BHIpOCHM Ha 427 MIIH. TEHre€, B OCHOBHOM 3a CYET
obeclieHeHHs] HHBECTUIIMOHHOM COOCTBEHHOCTH.

PHHAHCOBBIE PACX0/IbI

®unancoBble pacxoasl B 2014 roxy yseaumuwmucs Ha 2 253.4 mun. Tenre (Ha 39,0%) B
OCHOBHOM 3a CHET YBEJIMYEHUs MPOLEHTHHIX PAcXOJ0B MO OAHKOBCKMM M IPOYHMM 3aiiMaM (Ha
2570 MJIH. TeHre) U KypcoBBIX paszHMI 1o 3aiimam (2 600,9 MiH. Tenre).

Kowmrianust oTHecHa cyMMy CYOCHAMPOBAHHS BO3HATPKAEHHS Ha yYMEHBIICHHE (DMHAHCOBBIX
pacxozoB B paMkax cornamenuii ¢ AO «®oHa pa3BUTHS TpeAnpuHAMaTenseTBa «JJAMY» u
AO «JIb «Cbepbank Poccum», a 3areM m B pamkax cormamenns ¢ AO «Kommanus 1o
peabunuTanuy ¥ ynpasiaeHus aktuamm» 0 AO «JIB «C6epbank Poccuny.

Hanoroo0.10:xeane
OKOHOMHS O IOj0XOAHOMY Haiory 3a 2014 rom coctaBmia 743,2 MUIH. TEHre, BKJOYas
pacxozpl II0  TEKYHMIEMY IIOJOXOMHOMY HAJIOTy B pasmepe 5,2 MJH. TEHTe H JO0XOIbl IO
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OTJIOXKEHHOMY NOJOXOJHBIN Halory B pasmepe 741,7 mmn. Tenre. B 2013 roay skosHomus 110
[IOJOXOAHOMY HaJlory cocTtaBuna 978,9 man. tenre, B 2012 rogy — 1 010,9 muH. Tenre.

Ilpexpamennas qesTeILHOCTD

YOBITOK OT TpekpameHHo# nesteqsHocTd 3a 2014 rox cocraBmma 180.5 MuH. TeHre Mo
CPaBHEHUIO C MPHOBLILIO, moTydeHHOoH B 2013 roay B pasmepe 22 983,3 miH. Terre. YOLITOK OT
NPEKPAICHHOH ACATENbHOCTH MPEACTABISIET co00N yOBITOK 0T peanuzanun akmumii AO «'PK
«SAT Komir» B pasmepe 341,7 MIIH. TeHre W TPUOBLIH OT BEIOBITHS AKTHBOB U OOS3aTEIHCTR
TOO «KLPE»» B pasmepe 161,2 min. Tenre.

JABu:keHue 1eHe;KHBIX CPeACTB (0ONepalMoHHAas JeATe.IbHOCTD)

JleQHIUT JEHEKHBIX CPEJCTB OT ONEPALMOHHON HesitenbHOCTH B 2014 Tomy yMeHBIIMICS
Ha 413,4 muH. Tenre (Ha 11%) um cocraBmn 3 408,8 mmH. Temre. B 2013 roxy umcrsie
JACHEKHBIE CPEJICTBA, UCIIONB30BAaHHELIE B ONEPAlHOHHON AeATeIHHOCTH, coCcTaBmIu 3 822,2 MiIH.
TeHre. CHuwKeHWe — geuIHUTA JEHEKHBIX CPEJACTB, HCIOIL30BAHHBIX B ONEPALHOHHOMN
AEATENIbHOCTH, BO3HUKIIO 33 CYET YMEHBIIECHUS TIATeXKeH [OCTAaBIIMKaM 3a TOBaphl M YCIyIH,
BBIIJIAT BO3HATPAKACHHUS 110 3aiMaM U 00JIUIallusaM U IPOYHX BEIOBITHIA.

YucThle AeHeXKHBIE CPEeICTBA, UCMOTb30BAHHbIE B HHBECTHIIMOHHOMN negrensHocTH, B 2014 rogy
yBemMIHInuCh Ha 7 213,9 muH. Tenre, wiu Ha 93,7% wu coctaBuam 7 696,8 MiH. Tenre. B 2013
TOJYy YHUCTBIC JACHEIKHBIE CPEJCTBA, OMYYCHHBIE OT HHBECTHI[MOHHOMN IESTENbHOCTH, COCTABUIH
482.9 miH. TeHre. YBeIUYEHHE IEHEKHBIX CPEJICTB, MCHOIb30BAHHBIX B HHBECTHIMOHHOMN
ACATENBHOCTH, BO3HHKJIO B OCHOBHOM 3a CUET YyMEHbLICHWS TIPEJOCTABIEHUS 3aiMOB U
NPUOOPETEHNS JI0IH B ACCOMMHPOBAHHON KOMITAHHH.

UncThle JICHEKHBIE CPEACTBA, MOJNYYEHHBIE OT (PMHAHCOBOM esrensHocTH, B 2014 romy
YMEHBIIUINCH Ha 2 146,8 MuH. Tenre (Ha 68%) u coctaBumu 1 031,2 mun. Tenre. B 2013 roxy
YHCThIE JCHEKHBIE CPEJICTBA, MOJYYEHHBIE OT (PUHAHCOBON AEATENHLHOCTH, COCTaBMIA 3 178
MJIH. TEHTe. YMEHbIICHUE JCHEXHBIX CPEICTB, MOIYYESHHBIX OT (DMHAHCOBOH JESATETHHOCTH,
BO3HUKJIO B OCHOBHOM 34 CUET MOTallIeHNs KPEeIUTOB U 3aliMOB.

ITo cocrosnmro Ha 31.12.2014 ocTaTok JeHEKHBIX CPEJICTB COCTABUI 5 658,7 MIIH. TeHTe.
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KOPIIOPATHUBHOE YIIPABJIEHUE

CucremMa 0 NPHANMIBI KOPIIOPATHBHOTO YIPABJIEHHS

OnmeuM M3 CTpaTerMyecKMX HaNpaBleHWH pasBuTds KOMIAHMM, KOTOPOMY Vaensiercs
NPHCTAILHOE BHUMAHHE, KaK CO CTOPOHBI AKIIMOHEpOB, TaKk W pPyKoBoacTBa Kommanuu,
SIBIISCTCS COBEPUICHCTBOBAHHME CHCTEMbI KOPIIOPATHBHOTO YIIPABICHHSL.

Kopnoparusaoe ympaenenne KowmmaHHM OCYIIECTBISETCS B COOTBETCTBHH ¢ KomeKkcoM
KOPIIOPAaTHBHOI'O YNPABJICHUs, YTBEPXKICHHBIM DPEIICHHEM E€IMHCTBEHHOTO aKiuoHepa or 09
Hos0ps 2006 roga.

OcHoBononararonumy  mpuHIUnamMu  Kojiekca KOPIOPaTHBHOTO — VIIPABICHHS KOMIIAHHH
ABIIAFOTCS
* TIPHHIIKII 3AIIUTH IIPAB H HHTEPECOB aKIIHOHEPOB;
* IPUHLMI 3QPeKTUBHOTO ynpaBieHns koMmnanueii CoseToM JIupeKTopoB 1 VCTIONHATENBHBIM
OpraHoM;
* IPHHIUMBL TIPO3PAYHOCTH ¥ OOBEKTUBHOCTH PACKPHITHS HH(OPMAIMH O AEATEIbHOCTH
Kommnanuu;
* IPUHIMIIBL 3aKOHHOCTH ¥ 3THKH;
* IPUHIHUIE! 3P PEeKTHBHON AMBUAEHIHON TIOIUTUKH,
* IPHHINIBL 3QGEKTHBHON KaapoBOH OIUTHKH;
* OXpaHa OKpyKaroIleit cpeb;
* [IOJIMTHKA PETYIMPOBaHUs KOPIIOPATHBHBIX KOHPIHKTOB.

OddexTrBHAsL CHCTEMA KOPIIOPATHBHOIO YIIPABIEHHS — OCHOBA JUTS MOJUICP/KAHHS JIOBEPHS CO
CTOPOHBI AKITHOHEPOB, KIIUEHTOB, COTPYTHUKOB M BCEX APYTHX 3aHHTEPECOBAHHBIX CTOPOH.

Cobmroniast TpeGoBanms elfCTBYIONIEro 3aKOHOAaTeNnbeTBa Pecnybmmkn Kasaxcran B ob6nacTw
KOpIOpaTHBHOTO  ynpaBileHus, KoMIaHus CTpeMMTCS COOTBETCTBOBATH JIydymled MHpPOBOI
IIPaKTHKeE.

Cucrema opranos kKopriopatuHOTro ynpasiehus AO «SAT & Company» BKiodaeT B cebs:
* BBICIIHI oprad — ObImee coOpaHue akIHOHEPOB;
* OpraH yrnpasienus — COBET IUPEKTOpPOB;
* UCTIOJIHUTENIBHBIN opraH — [IpaBnenue.

Cpenn KII09€BBIX permenui, mpuEIMaeMbix OGIIUM cOOpaHHeM aKLUOHEPOB:
* H30paHue 1 J0CPOYHOE MPeKpallleH e IOTHOMOYnH 4ieHoB CoBeTa AHPEKTOPOB;
* YTBepKAeHHE (GUHAHCOBOM OTYETHOCTH U FOJOBOTO OTYETA;
* YTBEPKIECHHE pa3Mepa THBH/IEHI0B;
* YTBEP)KJEHUE YCTaBa U U3MEHEHHUH B HEM;
* yBeIMueHHe 00s3arebeTs OOmIecTBA HA BENMYMHY, COCTABIAIOIIYIO AECSTh MW Gojee
MPOLIEHTOB pa3Mepa ero CoOCTBEHHOTO KaluTama;
* IPUHATUE PEIICHUS 00 yJaCTUH B CO3JIaHUH JOYEPHUX KOMITAHMH.

bonee noapobHo ¢ kommereHiueit Obmiero coOpaHusl aKIIHOHEPOB MOXKHO O3HAKOMHTHCS HA B
[pocrmekTe Bhycka meHHbIX Oymar AO « SAT & Company» wa wunTepHET-caiite AQ
«Kazaxcranckas ¢ponnosas 6upxar (http://www.kase.kz/ru/emitters/show/SATC fsection-3).
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COBET JUPEKTOPOB

OO0wee pykoBOACTBO JeATenbHOCThI0 Kommanuu ocymiectiaser COBET AUPEKTOPOB, pa3 B TPH
roja uzdupaemeri OdmuM cobpanuem akunoHepos. Kaxsiit unen CoBeTa qupekTOpoB 00s3aH
[IPUHUMATh  PEIUEHMsA, HEOOXOAMMBIE [UIA  AOJTOCpodHOro  yermexa Kommawww u
COOTBETCTBYIOIME HMHTepecaM AxuuoHepoB Kommanum, a Takke olecneuwBaroinue OaiaHc
MEIKIY JOJTOCPOUYHBIM POCTOM H BBHIMOJHEHHEM KPaTKOCPOYHBIX 3a/1ad4.

Coser mupexrtopoB KoMmmanwM OCYIIECTBISET CBOK AEATEIBHOCTh B COOTBETCTBHH C
NPUHIMIIAMH, 3aKpeIIeHHbIMU B Y cTaBe, Kojekce KoprnopaTuBHOTO yrnpasieHus | [lonoxeHuu
o Cosere mupexTopoB. JlaHHBIE TOKYMEHTHI comepikar uHbopmaiuo o pomu Cosera
IMPEKTOPOB, IpaBax, 00S3aHHOCTIX U OTBETCTBEHHOCTH WwieHOB CoBEeTa IUPEKTOPOB.
OCHOBHBIMM HalpaBICHUAMH JieaTeTbHOCTH COBeTa AUPEKTOPOB SABIISFOTCS:
* OIIPEJIEJIEHUE CTPATErMYeCKUX HANpaBlICHUM pPa3BUTHS W MOHHTOPHHI HCIIOJHEHHS
CTpareruu;
* YTBEPXKJEHUE KIIFOUEBBIX BHYTPEHHUX JTOKYMEHTORB U TIOJIUTHK;
* YU4aCTHe B yIPABJICHUH KIOYEBBIMYU PHCKAaMHK, BKIKOUYAs ONpeesieHUe MPEeICTOB A0TMYCTHMBIX
PUCKOB;
* YTBEPIKIECHHUE I171aHA Pa3BUTUS U [IPOBEPKA OTYETHOCTH;
* IPHHATHE PElICHUs 0 npHoOpeTeHur OOECTBOM JecaT U GoJiee MPOLEHTOB aKIyil (Hoe
y4acTHs B YCTaBHOM KaluTaje) ApyruX IpUARIECKUX JTHIL;
* OIIPEJIENICHHE CTAaHIapPTOB U IEHHOCTHBIX OpHeHTHpoB Komnanuu;
* IPHHATHE PENIEHHs O 3aKIIOYEHMH KPYIHBIX CHETOK W CHEIOK, B COBEPIICHHH KOTOPHIX
HUMEETCS 3aUHTEPECOBAaHHOCTE;
» hopmupoBaHue cocrana [IpapneHus.

bosiee moxpobuo ¢ xommerenimelt CoBeTa JUPEKTOPOB MOYKHO O3HAKOMHUTBLCS B MPOCIEKTE
BhIMycka HeHHBIX Oymar AO « SAT & Company» Ha uHTepHeT-caiite AO «Kasaxcranckas
(onnosas oupxkay (http://www.kase.kz/ru/emitters/show/SATC#section-3).

Unenrr CoBera JUPEKTOPOB IPH IPUHSTHH PEIICHUN PYKOBOJACTBYIOTCS TAKMMH IPUHIMIIAMH,
Kak  3((eKTHBHOCTh, OTBETCTBEHHOCTh, OOBEKTHBHOCTL NpU TPHUHATHH  pEIIEHHIl,
MaKCHMaIbHOE COOIOICHHE U 3alllUTa HHTEPECOB AKIIMOHEPOB U KoMmanuu,

Cocras CoBera THPEKTOPOB
CocraB nefictByromero CoBeTa IMPEKTOPOB COOTBETCTBYET HOopMaM Kojekca KOpIopaTHBHOTO
YIPaBJICHHA B MEKTYHAPOIHOM IIPAKTHKE KOPIOPATHBHOIO YIIPABICHHSI.

B cocras CoBera IUPEKTOPOB BXOIAT YETHIPE HIeHAa COBETA JMPEKTOPOB, BKIIOYAS JBYX
HE3aBHCHMBIX, YTO IO3BOSIET O0ECHEYHTh OOBEKTUBHOCTh U B3BEILICHHOCTH MPH IPUHSTHH
CTPaTeTUYCCKUX pELICHHH, a TaK)Ke BHOCHT [OIOJIHUTENBHYIO OKcrepTusy. OnucaHue
KPUTEpHUEB He3aBUCHMMOCTH 4wieHOB CoBera IMPEKTOPOB TpHBeneHO B YceraBe M Komekce
KOPIIOPATHBHOIO YIIPABICHUH.
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A Paxumes Kenec Xamutyiasl — Ilpencesareqas Cosera Aupexropos
‘_ ¢ 07 nosbpst 2008 roma mo Hactosimee Bpemsi — Ilpezcenaresns
COBeTa JlupextopoB AO «SAT & Company»,
¢ 23 cents6ps 2011 roma mo Hacrosiee Bpems — JIHpeKTOp
SatFerro Limited;
. ¢ 18 aBrycta 2011 roga mo Hacrosmiee BpeMs —
Heuncnonaurensusiii mupexrop/IIpeacenarens SAT & Co Netherlands N.V ;
¢ 19 nmexabps 2011 roga mo Hacrosiuee Bpemst — IIpencenarens
Cogera lupekropor ShalkiyaZine N.V.;
¢ 22 pexabpa 2010 roga mo Hactosmee Bpems — Ilpemcematens Coserta JIupeKTOpoB
Jinsheng SAT (Tianjin) Commercial and Trading Co.,Ltd, Baicheng Jinsheng Nickel Industry
Co..Ltd, Taonan City Jinsheng Metallurgical Products Co.,LTd, Ulanhot Jinyuanda Heavy
Chemical Industry Co.,Ltd;
« ¢ 14 mapra 2014 roga no Hactosimee Bpemsi — unen CoBeTa J[MPEKTOPOB, HE3aBHUCMBIi
mupextop HK «Kazaxcran MHxKHHUPUHD»;
¢ 14 ¢espans 2014 roga no Hacrosimee Bpemst — [Ipeacaenarens Cosera JupektopoB AO
«BTA bank»;
¢ 09 nmexabps 2013 roga no Hactosmee Bpems — uneH CoBera HupektopoB Central Asia
Metals PLC.;
» ¢ 03 mrons 2013 roma mo Hactosmee Bpemst — Cosernuk Ilpencenarens Ilpaszerms AO
«baHK AcTaHeIy;
» ¢ 03 mrons 2013 roxa no Hacrosmiee Bpems — Jupextop Avanteguard Services Limited;
¢ 23 suBaps 2012 roma mo 31 mas 2013 roxa — Cosetnuk Ilpencenarens Ilpasrerus mo
passutuio ouszHeca AO CK «Standard»;
» ¢ 04 aBrycra 2008 roma — mo 26 anpenst 2010 roga — unen Habmoparensaoro cosera TOO
«Kazakhstan Petrochemical Industries Inc.» (Kasaxcran ITerpokemuxan Manactpus UHK.»);
* ¢ 17 centa6ps 2007 rona no 07 Hosidpst 2008 roxa — unen Coseta JupextopoB AO «SAT &
Company», I[Ipencenarens [Ipasienns AO «SAT & Company».
» [lo coBmectuTenbetBy ¢ 11 okTsi6pst 2004 roza 1o HacTosimiee BpeMs 3aHHMAET JOJKHOCTH
Bune-nipesunenta Toproso — [Ipomeiensoi [anars Pecmy6muku Kasaxcran.

MycunoB Poanan [lanusiioBuy — Ynen Copera [upextopos,
IIpeaceaarenn Ilpasaenns
¢ 21 wrona 2014 roga mo HacTtosmee Bpems — wieH [IpaBnennus,
[Ipencenarens Ilpasnenus AO «SAT & Company»;
. ¢ 21 aprycra 2014 roas mo Hacrosimee Bpems — uneH CopeTa
HupextopoB AO «SAT & Company»;
. ¢ 30 suBaps 2009 roxa no 06 Hos6pst 2013 roxa, u ¢ 07 HosOps
2013 rozma no 18 mons 2014 rozma — wien IIpasnenus, [TepBrlit 3aMecTUTeH
[Ipencenarens [Ipasnenus AO «SAT & Companyy;
¢ 10 cenrsdpsa 2013 roma mo 08 nexabps 2013 roma — Iemepambupii mupextop TOO
«llenTtpanbro- Asnarckast HHBECTUIIMOHHAS KOHCAITUHIOBAS KOMIIAHMS ».
¢ 25 oxtabps 2011 roma mo 02 despans 2012 roma — umen Cosera JlupexTopos AO
«CtpaxoBas komnanus «Standard»;
= ¢ 23 cenTaOps mo HacToswiee Bpems — Jlupextop SatFerro Limited:
¢ 18 cenrsOpsa 2011 roga mo Hactosmee Bpems — wieH [IpaBieHus, VICHOIHHTENbHbI
aupektop SAT & Co Netherlands N.V.;
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» ¢ 18 smBaps 2011 mo 19 nexabps 2011 roga — IIpeacenarens Cosera JupexTopos, ¢ 19
nexadps 2011 roma no Hacrosiee Bpems - Ynen Cosera Jlupextopos ShalkiyaZine N.V.;

= ¢ 18 oxra0ps 2009 roga mo 22 nexadps 2010 roxa — [peacenarens CoseTa AMPEKTOPOB, ¢
22 nexabdps 2010 roma mo mHacrosiee Bpems Umen CoBera JIUPEKTOpPOB B KOMIIAHHSX:
«Taonan City Jinsheng Metallurgical Products Co.Ltd".», «Ulanhot Jinyuanda Heavy
Chemical Industry Co.Ltd.», «Baicheng Jinsheng Nickel Industry Co. Ltd»;

« ¢ 18 okrs16ps 2009 roga mo 22 nexabpst 2010 roxa — Ipeacenarens Cosera JJUpeKTOpOB, ¢ 22
nexabpst 2010 roga mo macrosimee Bpemst — uiedn Cosera Jupekropo «Jincheng SAT
(Tianjin) Commercial&Trade Co., Ltd» Kuraiickas Haponnas Pecniy6mmka, r. TSH3uH;

*¢c 21 mag 2010 roma mo HacTosimiee Bpems — wied HabmopatensHoro Cosera TOO
«Tapasckuit MeTalTyprudeckuii 3aBo1»;

» ¢ 07 mona 2013 roxa no 16 mrons 2014 roma — Ilpencenarens Cosera Jupexropos AO
«Iamxus [Huak»;

» ¢ 02 mons 2009 roma — 03 moons 2011 roma — Ipeacenatens Copera upektopos AO
«Kaz@eppoCranby;

» ¢ 22 anpens 2009 roga no Hacrosiuiee Bpems - [Ipencenarens Coseta JJupextopoB AO «SAT
& Co HOLDING ANONIM SIRKETI» («CAT & KO Xomnuar Auonnm Inpketmy);

« ¢ 22 anpens 2009 roxa mo Hacrosiuiee Bpems — I[Ipencemarens Cosera Jupexropos AO
«SAT & Co MADENCILIK ISLETME TICARET ANONIM SIRKETI» («CAT & KO
Manemxnmix Uimerme Tumxaper Aronum [lupketn»);

» ¢ 22 anpenst 2009 roga — mo 25 mons 2011 roza — [pencenarens Cosera JJupexropoB AO
«SIVAS MADENCILIK ISLETME TICARET ANONIM SIRKETI» (AO «Cusac
Manemxumuk Umnerme Tumkaper Anonum Iupketuy);

» ¢ 22 anpens 2009 roma — no 25 mrons 2011 roga — Ipencenarens Cosera Jupexropos AO
«DENIZLI MADENCILIK ISLETME TICARET ANONIM SIRKETI» (AO «J/lenn3mu
Manerxumx Unorerme Tumwkaper Auonum Ilupketn»);

| Kapaxyaos [llapun TanmeBna - Yaen Cosera JIupexrtopos,
¥ HesaBucumprii Jupextop
. ¢ 26 mapra 2007 roma mo 18 derpamst 2013 roga u ¢ 18 deppans

2013 roma no Hactosimee Bpemst — wieH Cosera JIMpeKTOPOB, HE3ABHCHMBIi
mapexktop  AO «SAT & Company»;
. ¢ 03 anpens 2010 mo 01 uross 2011 roga — Tupexrop TOO "KM-
ArpoTpeiin";
¢ 07 centadpsa 2008 roma — mo 02 ¢empans 2009 roma —
Hupexrop Ciyx6b1 BHyTpentero ayaura AO «Seven Rivers Capital .

PaxumoB Ceiitkamn Caiitaybaesna - Ymen Cosera IupexrTopos,
;,g!.. Hesapucumerii lupexrop
" 12 mapra 2012 rona mo 18 despans 2013 roga u ¢ 18 derpans
L 2013 roga mo Hacrosimiee BpeMs — 4ieH cOBeTa J{MPEKTOPOB, He3aBHCHMbIil
s ,[mpexrop AO «SAT & Company»;
¢ ampens 2009 roga mo despans 2012 roma — 3amecTHTeNnb
Hpeﬂceﬂareus Ilpapnenus AO «HaunonanbHas TropHOpyZHAs KOMIAHKS
«Tay-Ken Campyk.
« Io COB\IeCTHTeHLCTBy ¢ utoHs 1o centaops 2011 roga — Ymonnomouennoe muno Komurera
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roCyJIapcTBEHHOr0 MMYINECTBa U IpuBaTH3aun Munuctepctsa @unancos PK 1o cosmanuro
AO «Hannonansnas reonoropa3ssenounas komnanus «Kasreomorusy».
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ITPABJIEHUE

HesrensHocTs IlpaBnenus Kommnanum ompenensercs NpUHIUIAMH, ONUCAHHBIMHA B YCTaBe,
Konekce koprmopaTuBHOrO yrnpaeieHus u [lomoxkenud o IlpaBreHun. JlaHHBIE JTOKYMEHTEHI
coflepXKaT MH(OPMAIHIO O pOJTH U TOAOTYETHOCTH [IpaBieHus, mpaBaXx, OOS3aHHOCTIX H
oTBeTCTBEHHOCTH 4wieHOB [Ipammenus. KimoueBad 3amaua IIpaBieHus Kak HCIOIHHUTEILHOTO
opraHa — pyKOBOJICTBO TeKyliel aestenbHocThi0 Komnanuu. [lpasnenue npunumaer perieHus B
COOTBETCTBHH C KOMIIeTeHITHeH, 3akpemienHoi YceTaBoM AO «SAT & Company».

Hasnauenne Ilpeacenaresns u yienos IIpaBienns, HX 005I3aHHOCTH H OTBETCTBEHHOCTH
Unens! [IpaBnenus o0s3aHbl 3amMinath MHTEPEChl M HCHOIHITH pelleHUs AKLUUOHEPOB U
Cogsera nupekropoB Kommnanuu coriacuo IMonoxenuto o Ilpasienun AO «SAT & Company».
B cootBerctBum ¢ Ilonoxenuem o Ilpasnerun, YcraBom Kommanuum W 3aKOHOIATEIbCTBOM
Pecnybnuku Kazaxcran.

Cosetom pupexktopoB AO «SAT & Company» OCYIIECTBISIOTCS HA3HAYEHUE UJIEHOB
[IpaBiieHUss ¥ JOCpPOYHOE IIpEKpalleHue UX [IOJHOMOYMH, a Takke OlpeleicHue
KOJIMYECTBEHHOTO COCTABA U CPOKA MOJTHOMOYHH.

B coctas [IpaBienus JOKHO BXOJUTh HE MEHee MATH yenoBek. ObIee coOpaHre akKIIMOHEPOB
HazHauaeT [Ipencenaresns [Ipasienus u ocrobo)aaeT ero ot JonkHocTd. Mexay Kommanueit n
yieHamMu [IpaBiieHust 3aKmIO4YeHb TPYJAOBBIE J0TOBOpa (IOTOJHUTEIbHBIE COTJAIIEHHSA K
TPYJIOBOMY JIOTOBOPY B cioydae, eciu uieH [lpaBiaenus spnsercs paborHukom Kommanum),
KOTOPBIC TIPENyCMaTpHBAOT IPSMYIO 3aBHCHUMOCTh MaTepuainbHoro noompenus llpeacenarens
u 4ineHoB llpaBreHus OT JOCTHKEHMS LENed MO KIFOYEBBIM I0Ka3aTelsaM [AesTeTbHOCTH
Komnanuu. @ysxumu, nmpaBa u oOs3aHHOCTH wieHOB [IpaBieHust onpeaesieHbl TPYAOBBIM
JIOTOBOPOM, Y CTaBOM U 3aKOHOJATETBCTBOM.

K ¢ynxnusm urenos IpaBnenns oTHocATCs obecrieyeHre HEeOCTHOCTH CHCTEM OyXTajTepCKOro
ydeTa B (UHAHCOBOM OTHETHOCTH, @ TaKXKe NPHHSATHE MEpP MO ONTHMH3AIUH JesTeTbHOCTH
Kommanun. Unens! IIpaBienus, kak # pyKOBOIUTEIN CTPYKTYPHBIX TofipaszeneHuit KoMmanun,
HECYT OTBETCTBEHHOCTH nepes Kommanuenn u AKIIMOHEPaMU 3a CBOSBPEMEHHOE U KAUeCTBEHHOE
UCTIONTHEHHE MPUHATHIX [Ipasiienrem pemenui, a Takxke 3a yobiTku Komnanuu, noHeceHHbIE B
pesyiabTare  HApYIIEHHs  TOpsIKa IMpefocTaBleHHs  HUHPOpPMALUMM,  YCTAHOBICHHOIO
3aKOHOJIaTEIbCTBOM.

Cocras Ilpasaennsi AO «SAT & Company»

Mycunos Poaaan lanusaosu4 — [Ipeacenarens [paBaenus

. ¢ 21 uronsg 2014 rona no Hacrosuiee BpeMs — uieH [IpaBienus,
[pencenatens [Ipasnenns AO «SAT & Company;

E ¢ 21 arrycta 2014 roxas mo Hacrosimiee Bpems — uinen Coera
HupexropoB AO «SAT & Company»;

. ¢ 30 auBaps 2009 roga no 06 Hos6ps 2013 roxa, u ¢ 07 HosOps
2013 rona mo 18 mons 2014 roga — unen [Ipasnenus, [leppriit 3amecTHTeNH
ITpencenatens [Ipasnenus AO «SAT & Company»;

*¢ 10 centsabpsa 2013 roma nmo 08 mexabps 2013 roma — lemepanbrbiit qupextop TOO

«LlenTpanbHo- A3uarckas HHBECTUIIMOHHAS KOHCATTHHIOBAS KOMITAHHUS .
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*¢ 25 okrabps 2011 roma mo 02 despans 2012 roma — umen Cosera JlupextopoB AO

«CtpaxoBas kommanus «Standard»;

* ¢ 23 cenTs0ps 110 HacTosmee BpeMs — upexTop SatFerro Limited;
«¢ 18 centabps 2011 roma mo HacTtosmiee Bpems — UileH [Ipapnenus, McnonHauTensHbIH

qupekrop SAT & Co Netherlands N.V.;
¢ 18 amBapst 2011 nmo 19 nmexabps 2011 roga — Ilpencenarens Coseta dupextopos, ¢ 19
Aexadpst 2011 roxa no nacrosmee Bpems - Ynen Coseta Jlupektopos ShalkiyaZine N.V.;

= ¢ 18 oxTsa6ps 2009 roza mo 22 nexabps 2010 roxa — Ipexacenarens CoBeTa TUPEKTOPOB, C

22 nexabps 2010 roma mo nactosmiee Bpems Uien CoeTa [JMPeKTOPOB B KOMITAHHSIX:
«Taonan City Jinsheng Metallurgical Products Co.Ltd".», «Ulanhot Jinyuanda Heavy
Chemical Industry Co.Ltd.», «Baicheng Jinsheng Nickel Industry Co. Ltd»:

¢ 18 oxrsa6pst 2009 roma mo 22 nexadps 2010 roga — [Ipencenarems Corera Jupextopos, ¢ 22
nexadpst 2010 roma mo mactosmee Bpems — uineH Cosera Jlupekropos «Jincheng SAT
(Tianjin) Commercial&Trade Co., Ltd» Kuraiickas Haponnas Pecniybmuka, r. TsiH3uH;

¢ 21 mas 2010 roga mo mHacrosmee Bpems — wieH Ha6mopatemsnoro Cosera TOO
«Tapa3ckuit MeTaTypruyeckuii 3aBo 1y,

¢ 07 uronst 2013 roma mo 16 mionst 2014 rona — Ilpeacenarens Cosera Jupexropos AO
«ankus [{TuHK»:

¢ 02 mous 2009 roma — 03 mons 2011 roga — Ilpencenarens Cogera Jlupexktopos AO
«Kaz®eppoCraims»:

» ¢ 22 ampenst 2009 roza no nacrosmee Bpems - [Ipencenarens Cosera Jupextopos AO «SAT

& Co HOLDING ANONIM SIRKETI» («CAT & KO Xomnauur AHoHuM [Mupxetny);

» ¢ 22 anpens 2009 roma no Hacrosiiee Bpema — Ilpencemarens Coseta HupextopoB AO

«SAT & Co MADENCILIK ISLETME TICARET ANONIM SIRKETI» («CAT & KO
Manermxumik Mmnerme Tumkaper AHOHMM HlupkeTt»);

» ¢ 22 anpens 2009 roga — mo 25 mions 2011 roma — Ipeacenarens Cosera Hupextopo AO

«SIVAS MADENCILIK ISLETME TICARET ANONIM SIRKETI» (AO «Cusac
Manemkunuk Ummerme Tumxaper Auonum HlupkeTn»);

» ¢ 22 anpens 2009 roma — mo 25 urons 2011 roma — Ipeacenarens Coseta Hupexropor AO

«DENIZLI MADENCILIK ISLETME TICARET ANONIM SIRKETI» (AO «Jlenusau
Manpemxunuk Unntetme Tumxaper AnonuM ITupkerny);

Caypambaes Hypaan bBareipraamesny - Ilepeoiii  3amecTHTenn
IIpencenarens Ipasaenns
. ¢ 21 mrons 2014 roxa no 25 nexaGpst 2014 roxa u ¢ 26 nexabps

o Hacrosmee Bpems — w4iueH IlpaBnenus, IlepBeiii  3amecTuTtens
lIpencenarens Ipasnenus AO «SAT & Company»;
{ j . ¢ 15 ampems 2014 roma mo 18 wrons 2014 roma  — uien
A ¥l [lpasienns, 3amectutens Ilpemcematens Ilpaemenms AO «SAT &
il Company»;
AU . ¢ 06 mnosbpas 2013 roma mo Hacrosmee Bpems —

Wcnonuurensreri aupextop RK Resources B.V.:

» ¢ 03 auBapsa 2014 no 31 mapra 2014 roma, ¢ 09 uromst 2014 roma mo HacTosee BpeMsi —

Hupexrop TOO «Apman-100»;

» ¢ 09 nexabpst 2013 mo 31 mapra 2014 roga - lenepampreni upextop TOO «llenTpansHo-

Asunarckas HHBCCTHIIMOHHAS KOHCAJITUHIOBas KOMIIAHUS

» ¢ 09 mons 2012 roga mo Hacrosimee Bpems — Unen Coseta Jlupextopos AO «CtpaxoBas

KoMnauus «Standard»;
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» ¢ 10 nronst 2014 roga mo Hacrosmee BpeMs — ['enepaibbiit mupexktop TOO «BocTodHBIH
Kapaxan»;

¢ 07 mons 2014 rona no mHacrosmee Bpemsi — wien Cosera Jupexrtopos, [Ipencexarens
Cosera jupexTopoB AO «TeMHpTayCKuil 31EKTPOMETALTYPrHYECKUH KOMOHHAT»:

» ¢ 01 ¢eBpans 2012 rona mo 14 anpens 2014 roga — Yupasisiomuii qupektop AO «SAT &
Company»;

¢ 18 mosdps 2013 roma mo Hactosmee BpeMs — VCHIONHUTENbHBIA JUPEKTOP B COCTABE
IIpanenust SAT & Co Netherlands N.V ;

¢ 01 okrabps 2009 roma mo 02 wmas 2012 roma — [naBmbiil Gyxrantep — JIMpexTop
Henapramenta 6yxrantepckoro ydera u ordetrnoct JIB AO «Coepbank Poccumy.

Paxmarynaes A6aavut Adaypamuroeud — 3amecturens Ilpeacenarens

IIpaBienns no IPHIAMIECKHM BONPOCAM
. ¢ 07 nosxbps 2006 roxa mo 25 nexadps 2014 roxa u ¢ 26 gekabps

2014 roma mo mHacrosmiee BpeMs —  dieH IlpaBieHHs, 3aMeCTHTEINb

Ilpencenarens IlpaBnenuss mo ropummdeckum Bompocam AO «SAT &

Company»;

. ¢ 26 mas 2010 roma mo 11 wmas 2014 roma —  uneH

A Hatmonarensnoro Cosera TOO «Kazakhstan Petrochemical Industries Inc.»
o (Kasaxcran [erpokemukan Unnactpus MHK. »);

» ¢ 18 okrsi6ps 2009 rona mo macrosmee Bpems — wuneH Cosera Jlupextopor Jincheng SAT
(Tianjin) Commercial&Trade Co., Ltd Kutaiickas Hapoanas Pecrry6iuxa, r. TsH3MH;

» ¢ 18 okradpst 2009 roma no Hactosmee Bpemst — Wien Cosera JIMPEKTOPOB B KOMITAHHSX:
Taonan City Jinsheng Metallurgical Products Co.Ltd., Ulanhot Jinyuanda Heavy Chemical
Industry Co.Ltd., Baicheng Jinsheng Nickel Industry Co. Ltd.;

» ¢ 13 anpens 2012 roga — uien Coera Jupextops AO «kKASTEOKOCMOC», ¢ 13 mas 2012
roja o Hacrosmee Bpems - [Ipeacemarens Coserta J[ipexTopos;

» ¢ 6 Mmapta 2012 roza no Hactosiiee Bpemst — unen Habmonarensaoro Cosera TOO "KLPE"
(KettDnlIul).

Carnroa Pymuss IllagxaroBra — 3amecturenn Ilpencemarens
IIpaBjienns no puHAHCAM H HHBECTHIHAM

. ¢ 02 mapra 2009 roaa no 25 nexabpst 2014 roxa u ¢ 26 nexabps
2014 roma mno Hacrosiiee BpeMs — uneH IlpaBmenus, 3amecturens
[Ipencenarens IlpaBmenuss no Quuancam u uuBectummsM AO «SAT &
Company»;

. ¢ 11 centabps 2012 roma mo Hacrtosimiee BpeMs —  YieH
Pesusuonnoi Komucenn TOO "KLPE" (KeitDnllul).

Aiiroaii  Kaiipar Opeiabaiiyasr  — 3amecturens [Ipenacexarens
IIpaBaenus

. ¢ 03 smBaps 2013 roxa mo 25 nexaGps 2014 roga u ¢ 26 nexabpst
2014 roma mo mHacrosmee Bpems —  Unen IIpaBieHus, 3amecTHTENb
IIpencenarens Ipapnenus AO «SAT & Company»;

. ¢ oxt0pst 2008 roga mo HosO6pe 2012 roma — 3aBemyrommit
Cexperapuarom ['ocynapcTBeHHOro cekpetaps AavuHCTparmy [Ipesuienta
Pecniybmuku Kazaxcras.
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H6parumyisl Boaar — 3amecrurens [peacenarens [pasaenns
¢ 01 auBaps 2014 roga 25 nexadbpst 2014 roga u ¢ 26 nexadps
2014 roma mo HacTrosmiee BpeMs — wieH IIpaBieHHs, 3aMecTHTETh
IIpencenaremns IpaBnenus AO «SAT & Companyy;
. ¢ 01 okrabpa 2012 roma mo 08 nekabps 2013 roma —
I'enepansrbiit qupexrop TOO «Tapasckuit MeTaryprudeckuii 3aBOI»;

. ¢ 24 wmoma 2009 roma mo Ol oxrabps 2012 roma —
I'enepanbhbiit qupekrop AO «Kaz®eppoCransy;
. ¢ 03 urons 2009 roga mo 18 mapra 2013 roga — wien CoBeta

Hupexropo AO «KazdeppoCransy;

» ¢ 10 despans 2014 roxa mo Hactosimee Bpems — Unen CoBera JIHPeKTOPOB B KOMIIAHHUSIX:
Jincheng SAT (Tianjin) Commercial&Trade Co., Ltd , Taonan City Jinsheng Metallurgical
Products Co.Ltd., Ulanhot Jinyuanda Heavy Chemical Industry Co.Ltd., Baicheng Jinsheng
Nickel Industry Co. Ltd.

Wndopmanus o Bosnarpaxaenusx Cosera Jlupexropos u Ilpapienns
B 2014 rony:

» CoBety JlupexktopoB KoMmaHuu GbLIO HAauHCIEHO BO3HArpaxkaeHue B pasmepe 11 946 000
TeHre, (aKTHYECKHU BEHILIAYeHO — 9 676 260 TeHTe.

» [Ipapienno Kommanuu ObUI0 HaumcneHo Bo3HarpaxaeHue B pasmepe 32 001 658 Tenre,
(aktryecku BoiIaveHo — 26 600 300 TeHre.
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COIUAJIBHAA OTBETCTBEHHOCTD

B coBpemeHHOM OM3Hece, kak u BO Bcex chepax B¢ N gﬂui'?““giiwd
OOIIECTBEHHOH ~ NEATENHHOCTH,  CaMble  BBICOKHME RN ossspainn oyoons Kesvicrana
TOCTHIKEHUS B III000I oGnacTi TIOJTKHEI R
IIOATBEPKIAThECA 6.T[aT‘HMH JCAHUAMK B COL[H&J'IBHOI‘:I

cpene.

AO «SAT & Company», KpoMe OCHOBHOM
TIPOU3BOJICTBEHHON NEeATENbHOCTH, aKTHBHO IPOSBIISET
cebs1 Ha nonpuie 6IaroTBOPUTENBHOCTH M TTOJIEPKKH
COLMATIbHBIX MHCTUTYTOB B 0Opa3oBaHWH, CIIOPTE,
[porarasjie 3/J0poBoro obOpasa IKH3HH, TTOMOIIHA
YA3BUMBIM CJI0AM HaceseHus. [loMrMO pa3oBBIX akiwii,
npoBoAUMEIX KoMmanuel, Kak moMoms JETCKUM JoMaMm, ] S (i e
MOXEPTBOBAHUN B TIOJIB3Y  MaJIOMMYIIMM, YYacTHE B OOIIECTBEHHBIX  MEPOTIPHSITHIX
a. I OnaroTBOpuTENbHOCTH, y KOMIAHMM €CTh M CBOS
YTIBEPXKJICHHAs [TporpaMMa B 3TOH o01acTu:

u COTPYAHHYECTBO C YaCTHEIM
OmarorBopuTeapHEIM @oHI0M «Cadu»;
. HOJUIepIKKa JIETCKHX MEIHIMHCKHUX

VUpPEXKJIEHHH, [HeTed u3 ManooOeCnedeHHbIX CeMeH,
JeTeH-HHBaIUI0B, UHBATHIIOB B3POCIIBIX H IP:

' COICHCTBHE IOHBIM CIIOPTUBHBIM JapOBaHHUIM
B TeHHHCe, (yTOoIe, Gokce;
* TIOAEPIKKA OTEYECTBEHHOTO IIO0UTENILCKOTO U MPO(eCcCHOHATBHOIO O0KCa;
* COJIEACTBHUE U Y9aCTHUE B OPraHU3alliyi MEPONPUITHIA:

00BeIMHEHNs FopuanYecKux Jiui «Deaepannsa 6okca r. AJIMaThI»;
KaszaxcraHckoil Denepanuu npodeccHoHaIbHOTO OOKCa.

Yd4acThe B pasBUTHH  OTcuccTBeHHblx BY30B, B 0Opa3oBarebHOW MOATOTOBKE OYIyLIMX
CIICIIMATHCTOB B IIPOMBIIIIEHHBIX OTPACASX SKOHOMUKH CTPaHBI.

Co3zmanue CIIOPTUBHBIX KOMaHI BHYTPH KoMmmanuu u3 uucna COTPYAHHKOB MHJId IponaraHbl
300pPOBOTO 06]33.38 JKH3HH B KOpHOp&THBHOﬁ cpeac, IIPUBJICYCHHUE [IEpcoHalia
K COCTA3ATC/IBHOCTH B aKTUBHBLIX BHIAX OTHbLIXa BO BpeMsd npasIHHuYHBIX MepOHpHHTHﬁ,
HX y49acCTHC B IT'OPOIACKHX MEKBEIOMCTBEHHBIX CIIOPTHBHBIX

HeciyuaiiHo, 4T0 CMBICI CloBa J00pO HeceT
B cebe He TOIBKO 3HAYEHWE MAaTepHaIbHOIO
Onaromnoiyus, HO U Oosiee TTyOOKKE TOHATUS
MOpaJiu 1 MHJTOCEP/IHS, KaTeropuH,
(popMHpPYIOLIHE HPAaBCTBEHHLIE OTHOLIEHUS B
yejnoBeueckoi cpene. KoMmands He TOIBKO
7oOkIBaeT, mnepepadarbiBaeT,  IIPOU3BOIUT
U YOpPaBIsgeT, HO U cTapaeTcs HeCTH J00po
B OOIIECTBO, B Cpedy, BKOTOPOH KHUBET
U TPYIAUTCS c000IIeCTBO TEOIEH,
otoxkaecTBsromMx ceds ¢ AO «SAT &
Company».
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B 2014 romy Kommannus okasana CIIOHCOPCKYIO TIOUIEPIKKY Ha 00IIyio cymmy Gosiee 139,8 mitH.
TCHIC.

» O® Ponpx pa3suTHs Kazak kypeci «Kazakcran Bapsicsy;

» POO Oenepanns a310m0;

» O© OHOK Mupac;

» Kazaxcranckas opranusaiyst Betepanos opranos BJI u BB.

3AIATA OKPYKAIOIIENA CPEIBI

IIpu paspaboTKe U MPOEKTUPOBAHMM BCEX BBIIIENEPEUNCIEHHBIX MECTOPOKICHHM YITEHBI BCe
TpeOOBaHHA B COOTBETCTBHM CO CTaHIApTaMM M HopMmaTuBamu PecnyOmuku Kazaxcran 1o
BO3/JIEMCTBUIO HA OKPYKAIOIIYIO CPELY.

OCHOBHBIMH ~ 3KOJIOTHYECKMMH  BONPOCAMH  JUI  NPEANPUSTHE  AOOBIBAIONIErO0 U
IIPOM3BOJCTBCHHOTO OJIOKOB  ABIAIOTCS BBIOPOCHI BPEIHBIX BEIIECTB B arMocdepy H
OKPY2KaIOIIYFO CPEy, PeKy/IbTHBALHA 3€METb, BIMAHUE IPOU3BOJCTE HA MOA3EMHbIE BOJIEI | TIP.

Hns npennpustait 1o6eBaromero 610Ka MpH MEPEXOAe MPOEKTOB B CTAIHMIO MPOMBIILICHHOMN
pa3paboTku OydayT pa3pabaTeIBaTBCS IUIAHBI W MEPOTIPUATHS 10 CHIDKCHHIO BIIHSIHUS
NPOM3BOACTB Ha OKPYXKaIOIyI0 cpeny. [l pa3paboTKH HpPOEKTOB OYAYT IIPHBIEKATHCS
CHeHUATH3UPOBAHHBIE KOMIIaHUU. [IpoexTsl pabor OynyT yTBEpXkIAaThCs B YIOJHOMOYEHHBIX
Oprasax rocyJIapcTBEHHOTO KOHTPOJIS.

It TOO «TM3» B HacTOAmMI MOMEHT NIPOBEJIEHA OLEHKA BIMSHHS HPOM3BOIACTBA HA
OKPYXKaIOIIYIO Cpelly W pa3padoTaH IJIaH MEPOIPUATHN MO CHHKEHHIO HEraTHMBHOIO BIMSHUS.
Ha npennpustuu ompeneneno 156 HCTOYHHKOB BHIOPOCOB 3arps3HSIONINX BEIIECTB B
atmoctepy. B armocdepy BeiOpackiBaioTcss 43 HaMMeHOBaHHIl 3arpsS3HAIOMMX BELIECTB, B
OCHOBHOM 3TO OKCHIBI YIJIEpOJa, JKejle3a, KalbllUs, MarHusi, a3oTa, Cephbl, IBLIb
HEOpraHu4eckas, caka, B3BEIICHHbIE BellecTBa U Ip. [IpoW3BOICTBEHHBIE CTOYHBIE BOIBI B
NPOM3BOICTBE (eppociiiaBo He oOpasyiorcs. O6beM BBIGPOCOB COOTBETCTBYET HOPMAM,
npuHATeIM B Kazaxcrane.

CyuiecTByIonMe CHCTEMBI OYHCTKM OT IBUIM KM B3BEMICHHBIX YACTHI[ BKIIOYAIOT B cebs
pykasusie QuiabTpsl «MoncanTo» (CILIA), uuknonsr BIIP-35 (Poccrs). OUHCTKA MEYHBIX ra30B
OCYILECTBIISIETCSA B [BE CTYNEHM: 3JCKTPOQUILTPOM M OpOLIaeMBIM Ta30XoioM. OYUIIeHHbIH
IIEYHOM ra3 BRIOpackIBacTCs HA CBEYY IS CropaHus B atMocdepe.

Homomaurensao va TOO «TM3)» paspaboTad mUaH MepONpHATHH O OXpaHEe OKpY)KAIoIieit
cpentbl. B memsax cHwKeHMsA SMUCCHE B aTMOC(EPHBIH BO3/YX IUIAHMPYETCS CTPOMTENBCTBO U
BBOJ B DO3KCIUIYaTAlHIO OTACICHUA Ta3004YHCTKH I OYHCTKH OTXOOANINX Ia30B OT
(beppoCILIaBHOrO MPOH3BOJACTBA U BOCCTAHOBJIEHHE 3IIEKTPOPHILTPOB IS CHIYKEHHS BBIOPOCOB
B arMoc(epy B3BemeHHBIX BemectB. Kpome Toro, BHEApsieTcs TIpomece MONHOM mepepaboTKy
MEJIOYH MapraHieBoro KOHLIEHTpaTa, KOKCa, YIUIs U IBUIH ¢ 31eKTPOMUILTPOB [EYHOTO 1ieXa Ha
arnomepart. Illnaku mpousBoacTBa (eppocminaBoB 6yayT HCHONB30BATLCS B KAYECTBE CEIPBS U
AT 1epepadOTKM HA IIUTAKOBBIH IMeOeHb. YTHIM3AaUMs MeJOYM KOKCAa MIaHHPYeTcs
OCYWIECTBIIATE TyTEM HCIIOJIb30BaHKs B Ka4eCTBE TOILUIMBA B HATPEBATEILHOM NEYH IIPOKATHOTO
OT/C/ICHHS, a U3BECTKOBBIN I11aM B KadecTBe cynepdocdharHoro yaoopenus.
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AKIIAOHEPHBIN KATINTAJ AO «SAT & Company»

Kanuraa 2014 r. 2013 r.
AKIMOHEPHBIN KanuTal 31585556 31583510
JloJIroBo#i KOMIIOHEHT NIPUBHJICTHPOBAHHBIX AKIUiL -3 718 061 -3 717 908
BeIkynieHHbIE COOCTBCHHBIE aKIUU -618 111 -617 460
Pe3epB KYpCOBBIX Pa3HUIL ¥ IIPOYHE PE3CPBbI -11 981 225 -11 382 738
Hepacnpenenennas npubsiib 1205128 18 194 654
Kanuraja, npuuntaromuiicss akuuonepam I'pynnbi 16 473 287 34 060 058
J10715 HEKOHTPOJIMPYIOIIMX aKIMOHEPOB -941 905 -169 014
Htoro kanurau 15531382 33 891 044
banaHcoBasi CTOMMOCTD OJIHOM NPOCTOM aKIUK, TEHre 4,34 19,05
BanancoBas cToMMOCTb 0JIHOM MPUBUIIETMPOBAHHON AKIUHU, TEHTe 31,53 31,53

Ceenenns 00 aknuonepax AO «SAT & Company» no cocrossamio Ha 31.12.2014 r.

IpocTbix akuuit Tpunsea s Beero akuwmii
HaumeHoBaHue nep:kaTess AKIHH
KOJIMYECTBO | J0J5 KOJIMYECTBO KOJIHYECTBO | J10Ji
Paxumes Kenec Xamuryiibl 640 996 735 51,85 106249 804| 747246 539| 45,58
AQ "EnvHblii HAKONUTENbHBI ICHCHOHHBIN Gona" 213924266 17,30 -262 977 044| 476 901310] 29.09
MycunoB Posian Jlanusinosuy 286 474 648 23,17 -| 286 474 648 17,47

KonmuecTBo 00BSIBICHHBIX POCTBIX aKIUH, IITYK

3000 000 000

Kosu4ecTBO 00bABIEHHbIX TPUBUICTUPOBAHHBIX AKIMH, IITYK 750 000 000
Ko114ecTBO pasMenieHHbIX NPOCTHIX aKIlKif, ITYK 1246 773 954
Ko/M4€ecTBO pasMeIeHHBIX MPUBHICTHPOBAHHBIX aKLMH, IITYK 392 647 824
KomuecTBO BBIKYTIIEHHBIX IPOCTHIX KLU, IITYK 10 445 774
Ko/114ecTBO BBIKYIICHHBIX IPUBHJIETMPOBAHHBIX AKIHUH, IITYK 2

B teuenne 2014 romga Obuio pasmerneHo 63 745 mTyk MPOCTBIX aKIUi, MPUBHIETHPOBAHHBIX

aknuii — 10 000 mTyk.

Komuuectso BrIKynenHsIx aknuii Kommnaruu 3a 2014 rox coctaBmimo: mpocThix — 25 027 mrTyk;

IPUBUJIETMPOBAHHBIX aKIU# — 0 ITYKH.

Hudopmanusi 06 00bABIEHHBIX H BbINVIAYEHHBIX THBHAEHIAX (TEHTe)

IIpoctele [IpuBuIerupOBaHHBIC

JuBuaenas! k Beimaare Ha 01.01.12 r. 164 840 826
JIMBUICHIbI OOBSBICHHBIC B TCUCHHE IO 415414 824
JIMBUIEH b BBIINIAUEHHEIC B TEYEHHUE roa 385659516
JuBuaenan! k Beimaare #a 01.01.13 r. 194 596 135
JluBuieH b1 00BSABICHHEIE B TEYEHUE TO/1a 390 915 046
JIMBUICH bl BRITIAUEHHEIE B TEUEHUE IO/ 389192 270
JuBuaenas! k Beimiare #a 01.01.14 r. 196 318 911
JuBHIeHIbI 0OBSIBICHHBIE B TEUECHUE rO1a 5000
JIMBUIEH B BBITIAUCHHEIE B TEYEHHUE IO

Jusuaenas! k Beimiare Ha 01.01.15 1. 196 323 911
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PUCKH U UX YIIPABJEHUE

ITornTH9ecKne pUCKH, CBA3aHHbBIE C HEONPEJETEHHOCTRIO IPH CMEHE NPaBATE/IbLCTBA
I'pynma MOJKET CTOJKHYTBCS ¢ PHUCKAMM NPH HM3MEHEHMM MOIUTMYECKOTO KIUMara B CTpaHe.
JlaHHBIH BHI PHCKa CBSI3aH C U3MEHEHHEM MOJMTHYECKOTO CTPOSI B CTPaHe, YTO MOKET IIPHBECTH
K yXYJAIICHUIO HHBECTULMOHHOIO KIHUMAaTa. YYHUTHIBAA IOJIMTHYECKYIO CTa0HIBHOCTH B
Kaszaxcrane, a taxke CyllecTBYyOIHe TeHACHIMU B 3bGEKTUBHO MPOBOAUMON TOCYIapCTBOM
[OJIMTUKH, JaHHBIA PUCK ABJSETCSA HE3HAYUTEIbHBIM.

IIpousBoauTeabHOCTE I'pynnbl MokeT He COOTBETCTBOBATH TEKYIIHM OKUTAHUSAM
[Inanupyemble mokas3arteny, CBEJEHUS MO KOTOPBIM TIpHBEAEHBI B ['0I0BOM OTYeTe, SBISIOTCS
JHUIIE OINEHOYHBIMH. Het Hukakoi l"a.}':iE].I—ITI*II/I= YTO IIJIaHOBLBIE IIPOHU3BOACTBCHHEBIE TOKA3ATCITH
OyayT AocTUrHyTH. OIEHKH 3aBUCAT OT MHOKECTBA PA3IMIHEIX (AKTOPOB M MOTYT H3MEHHUTLCS
IIPYU OSIBJICHUH HOBOH MH(OPMALIHH.

Ilenbl HA TOBAPHBIX PBIHKAX NOABEP/KEHbI KOJ1€0AHHAM

I{eHpl Ha TOBapHBIX PHIHKAaX MOABEPKeHHI KonebanusM. CHUKEHHE [IeH Ha TOBAPHBIX PhIHKAX
MOTYT TPHBECTH K YXYAUICHHWIO (DMHAHCOBOTO IIOJIOKEHHUS, INPHUOCTAHOBKE IIPOU3BOICTBA
OCHOBHOW IIPOJYKIMH, a TakkKe INOBIMATh Ha IaHbl. OCHOBHYIO JOMKO BBIPYUKH I pyIIIIEI
IIPEXOIHUTCS Ha (peppoCIIaBhl, TIaBHBIM 00pa3oM, Ha (heppocuinkoMapranell. [{eHsl Ha JaHHYO
OPOIYKIUIO HE OTIMYAIOTCS CTAOUIBHOCTBIO, 3aBUCST OT MOKa3aTelel MHPOBOM SKOHOMHKH,
CTabUIILHOCTH HAa (PMHAHCOBBIX PHIHKAX.

Makpo3KoHOMHYECKHE PHCKH

['pynma ocymecTsiser AedaTeabHOCTh Ha TeppuTopuu Kazaxcrana u Poccun. Bripyuka ['pymimsl
3aBUCHT OT Ka3aXCTAHCKOIO ¥ POCCUNUCKOTO PhIHKA. DKOHOMWYECKHH CIIajl Ha JAHHBIX PRIHKAX
MO’KET OTPHIIATENIBHO IIOB/IMATH Ha TPOM3BOJACTBEHHbIE U (PUHAHCOBBIE MOKA3aTEMH IPYIIIEL.

BaarTHbIi puck

BosnukaeT B pesyinbTaTe KojebaHHS Kypca BallOT, B KOTOPHIX HOMHHHPOBAHLI aKTUBBI H
00s3aTe/IbCTBA, @ TaKXKe ACHEXkHbIe MOTOKH [ pynmsl. B HacTosIiee BpeMs JaHHBIA BHJ pHUCKa
MHHUMH3UPOBaH, T.K. HaumonaneHeiM bankom PecnyOnuku KaszaxcTan mocTaBlIeHBI YETKHE
LICJIA B OTHOMICHUHM BEICHHUS BATIOTHOI'O PETYIMPOBAHMUS.
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HOEJA U 3AJJAYU HA 2015 T0O/

OcHoBHBIMHE 1ensIME U 3a1a9amu Kommnanuu Ha 2015 ro1 SBISIOTCS:

» 3aBEPUIATH CTPOMTENBCTBO MOJYJIBHOM (CE30HHOI) OGOTraTUTENbHON (GAOPHKH C ILENBIO
IIOBBIINEHUS KOJIMYECTBA U KayeCTBa IepepabaTbiBaeMOro MapraumeBoro koumenarpara (TOO
«Apman-100»).

» Hagatb cTpOMTENBCTBO HOBOH PyNOTEPMUUYECKON [€YH 34 CYET IPHBIEYEHHBIX cpenctB (AO
«TOMKy).

* YBeIMYUTb NPOU3BOACTBO (HEpPPOCILIABOB 3a CYET MOBBILEHHS 3arPy3KH CYIIECTBYOIIHX
neueit (TOO «TM3y).

» Hayate BBIYCK HOBBIX BHIOB MPOJAYKIUM — DBIEKTPOJHONM MAacChl C HCIIOIb30BAHUEM
Fa30KaJIbIIUHAPOBAHHOTO AHTPALUTa, YIJIEPOAUCTON IacThl, OJIOYHOM SJIEKTPOIHOM MaccChl,
CIIell. KOKca ¢ MOHTa)XoM razooquctku (TOO «TD3»).

» HayaTts uHaHCHpOBaHME MPOEKTa CTPOUTENLCTBA HUKEIEBOIO 3aBOJA 3a CYET COOCTBEHHBIX
¥ puBIeY€HHBIX cpeactB (TOO «®HK «Epricy).

VYcenemHast peanuzaiids IIOCTABJIEHHBIX LEJed W 3aaau OyZeT crnocoOCTBOBATH IOBBIIIEHUIO

KOHKYPEHTOCTIOCOOHOCTH TIPORYKIMU Tpeanpusituii Kommanuw Ha BHYTPEHHEM H MHPOBOM
PBIHKAX.

NH®OPMALUSA Ob AYIUPOBAHHOM ®UHAHCOBOM OTYETHOCTHU

Ayaurtop
Aymar 3a 2014rox mpoBeleH HE3aBHCHMOM Ka3axCTAHCKOM ayauTopckoil kommanueir TOO
«HAK «IlenTpaynur-Kazaxcrany»:
» [ocynapcrennas munensus Ne000017 M®IO or 27.12.1999 r;
» Hupekrop TOO «HAK «Llenrpaynut-Kazaxcran» - Pagocrosen Buxrop Bnaaumuposny;
» Ayautop — HImuar Ompra Mocudosra (kBaiupuKanuoHHOE cBHAETEIbcTBO Ne307, ot
23.12.1996 1)
» . Anmarel, busnec-Lleatp «Hypnsr Tay», np. Anp-®apabu, 19, maBumsor 1«B», 3 stax,
0$.301,302;
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AO «SAT & Company»
MpumeyaHusa kK KoHconuaupoBaHHon cpuHaHCcOBOM oTyeTHOCTU — 31 Oekabps 2014 roaa

1 Tpynna v eé peATenbHOCTb

HacTosilwasa koHconuanpoBaHHas MHaHCOBas OTYETHOCTb MOATOTOBIEHa B COOTBETCTBMM C MexayHapoAHbIMU CTaH-
paptamyn  duHaHcoBon oTtdyeTHocTn (aanee «MC®O») 3a rog, 3akoHuuBwuminca 31 pekabpsa 2014 ropa, Ans
AO «SAT & Company» (ganee «KomnaHus») 1 ero JOYEPHNX KOMMAHWI (fanee COBMECTHO UMeHyemble «[pynna).

KopnopamueHas npedbicmopusi

KomnaHusa 6bina obpasoBaHa 18 oktabpsa 2001 roga B dpopme ToBapullecTBa C OFpaHUYEHHOW OTBETCTBEHHOCTbIO U
15 aBrycta 2006 roga nepepermctpMpoBaHa B akUMOHeEpHoe O6LIecTBO B COOTBETCTBUM C 3akoHodaTtenscTtsom Pecny6-
nukn KasaxcraH.

MpocTble U NpyMBUIErMPOBaHHbIE aKLMM N KyrnoHHble obnuraumm Komnanum pasmelleHbl Ha KasaxctaHckon ¢hoHOO0BOW
6upxe (ganee «KASE»). NpocTble 1 npusunernpoBaHHble akuun Komnanum go 2014 roga 6binu BKIKOYEHbI B CMMCOK aK-
unii nepeon kateropun KASE. B deBpane 2014 roga akumm Gbinv nepeBefeHbl BO BTOPYHO KaTEropuio B CBSI3N C HECO-
GnogeHneM NUCTUHIOBLIX TpeboBaHui. Mo cocTosiHuio Ha 31 gekabps 2014 roga akumm KomnaHum BKMOYEHbI B CIMCOK
aKuun «BTOPOWN KaTeropum», KyrnoHHble obnuraumm BKNIOYEHbI B CMUCOK AOMTOBbIX LIeHHbIX Bymar kateropum «uHble Oon-
roBble LieHHble Bymaru».

AkyuoHepbi KomnaHuu

Mo coctosaHuio Ha 31 gekabpsa 2014 n 2013 rogos akumoHepamu KoMmnaHum (gepxatensamy NnpocTbiX akLuin) SBNANUCH:

31 gekabpsa 31 gekabpsa

2014r. 2013r.

"ocnoaunH Pakuwes KeHec XamuTynol 51.85% 51.84%
FocnoamH MycuHos PonnaH [aHnanosny 23.17% -
TOO «COK KOR Invest» - 22.91%
HakonuTenbHble NEHCUOHHbIE (POHAbI 17.30% 14.47%
Mpoune 7.68% 10.78%
UToro 100.00% 100.00%

KoHeuHow koHTponupytoLen ctopoHon KomnaHum aensietcs rocnoanH KeHec Pakuwes.
OcHoeHas1 dessmesibHOCMb

[o 2009 roga pestenbHOCcTb [pynnbl Gbina cylecTBeHHO avBepcudmumpoBaHa: pynna ocywectsnana AesTenbHOCTb B
chepax MaWMHOCTPOEHUS, CTPOMTENbLCTBA, TPAHCNOPTa M NOrMCTUKN Y NPOYMX OTPACNSX.

B 2008 rogy akumoHepbl ['pynnbl onpegenunu B ka4ecTBe MPUOPUTETHBLIX HanpaBneHun aeatensHocTy [pynnbl meTan-
nypruto u ropHogobeiBatoLyto oTpacne. B cBasm ¢ atum ¢ 2009 roga Mpynna nocnegosaTenbHO OCyLECTBUMIA psg cTpa-
Termyeckux npmobpeTeHuii B MeTannyprnieckom u ropHogobeiBatoliem cektopax. Bmecte ¢ tem, 'pynna peanusosana
HeKkoTopble NpeanpUATUs, AeATENbHOCTb KOTOPbIX HE SIBMSNAchk OCHOBHOM AeATeNbHOCTbIO 'pynnbl.

OcHo8HbIe doqepHue KomMrnaHuu u accoyuupoeaHHble KoMrnaHuu

HwxenpuseaeHHbI NnepeyeHb NpeacTaBnsgeT AOYepHNE KOMMaHUM U acCoLMMPOBaHHbIE KOMMaHMK ¢ yqactmem [pynnbl n
pasmep NpPSMON UMM KOCBEHHOW onu yyacTus KomnaHum B nx kanuTane B NPOLEHTHOM BblpaxeHumn (gons ydactust Kom-
naHun Ha 31 aekabpsa 2014 roga B NPOLEHTHOM BbIPaXXeHWUU B CKOOKax):

Shalkiya Zinc N.V. (aanee «Shalkiya Zinc NV») (98.13%): komnaHus, 3apernctpupoBaHHas B HugepnaHgax, un sensiowa-
SICA XONAMHIOBOW KOMMNaHuen, kotopasi 4o Hosibpsa 2013 roga Bnagena 100% B yctaBHom kanutane AO «LlanknallmHk
JIto» (nanee «WankmsalluHk Jitgy). OcHoBHOM AesTenbHocThio Wankuslinbk J1to sBnsieTcs pa3segka, Aobblva v KoM-
nnekcHas nepepaboTka CBMHLIOBO-LMHKOBbLIX pyd Ha MectopoxaeHuun Lankus B KbisbinopguHcko obnactn. 8 Hosbps
2013 ropa pons yydactusa B Wankuslnbk Jitg (98.13%) Gbina peanusoBaHa Ha OTKPbITbIX Toprax Ha KASE rocnoguHy
Kenecy Pakuwey. B 2014 rogy nestensHocTb «Shalkiya Zinc NV» 6bina cBa3aHa ¢ pacCMOTPEHMEM HOBbIX MHBECTUL -
OHHBbIX MPOEKTOB.

TOO «LeHmparnbHo-A3uamckas UHeecmuyuoHHasi KoHcanmuHeosasi komnaHusi» (fanee «LUANKK») (99.91%): komnaHwus,
3aperncTpupoBaHHas B Pecnybnvke KasaxctaH n ABNSOWASACA XONAWHIOBOW KOMMaHNEN.

TOO «Tapasckuli Memarnnypaudeckuli 3a800» (nanee «TM3») (100%): komnaHwus, 3apermctpupoBaHHasa B Pecnybnvke
KasaxcTaH, OCHOBHOW [4esTENbHOCTLIO KOTOPOW SIBRSIETCS NMPOM3BOACTBO heppocniiaBHOM NPOoAyKUMK ANna MeTannypri-
Yyeckoln oTpacnu, Ha 6a3e MeTannypruyeckoro 3aeoga, pacnonoxeHHoro B r.Tapa3 »XamGbinckoi obnactu.
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1 Tpynnau eé gesaTenbHOCTb (NPOAOIKEHMUE)

TOO «Tapa3sckull 31ekmpoOHbIl 3a800» (Aanee «Tap33») (100%): komnaHus, 3aperncTpmpoBaHHasi B Pecnybnuke Ka-
3axcTaH, OCHOBHOWN AeATeNbHOCTbI0 KOTOPOW SIBNSIeTCS NPOM3BOACTBO M peanv3aumst 3reKTPOAHOW U PEMOHTHOM Maccehbl.
Tap33 6bin ocHoBaH B okTabpe 2011 roga Ha 6ase Luexa Npon3BoacTBa ANEKTPOAHOM Macckl TM3.

TOO «Axem Investment» (ganee «Axem Investment») (99%): komnaHus, 3apeructpuposaHHas B Pecnybnuke KasaxcTtaH,
OCHOBHOW [OEeATEeNbHOCTbI0 KOTOPON SBMSETCS MPOM3BOACTBO MUHEpanbHbIX YAobpeHu Ha Hase docdopcoaepxallmx
wnamos TM3. N'pynna nprnobpena 99% Aonto B AaHHON komnaHum B Aekabpe 2012 ropa.

TOO «ApmaH 100» (nanee «ApmaH 100») (99,91%, 2013 r. -100%): komnaHus, 3apermctpmpoBaHHas B Pecnybnuke Ka-
3axcTaH 1 ocylecTersowas 4obblyy MapraHueBbIX pya Ha MecTopoxaeHun 3anagHeli Kameic B KaparaHamHckoi obna-
CTV C fanbHenwmm oboralleHnem 1 peanmaaumeil MapraHLeBoro KoHueHTparta Ha TM3.

AO «Temupmayckul anekmpomemarnnypaudeckull kombuHamy» (ganee «TOMK») (99,91%, 2013 r.-100%) komnaHwus,
3aperncTpupoBaHHas B Pecnybnuke KasaxctaH. OcHoBHol gesitenbHocTbio TOMK siBnsieTca Aobblva MapraHueBbIX py4,
Ha MecTopoxaeHusix boray n Ecbivxkan, pobbiba usBectHsaka Ha HOXHO-TonapckoM MeCTOpPOXOEHWWM M NPOM3BOACTBO
kapbuaa kanbumsa 1 eppocnnaBHOM NPOAYKUMM ANA MeTanmypruyeckon otpacnv Ha 6ase XMMUKO-meTannypruyeckoro
3aBoja, pacnonoxeHHoro B r.TemupTtay KaparanguHckon obnactu.

OOO «Topeosnbiti [Jom CAT» (nanee «TO CAT») (99%): komnaHus, 3apermctpmpoBaHHasi B Poccuiickon denepauunm B
2011 roay, OCHOBHOW OeATenbHOCTLI0O KOTOPON SBMAMachk peannsauns NPoAyKUMM MeTannypruyecknx KOMnaHum Ha Tep-
putopumn Poccuiickon ®enepaummn n bnmkHero 3apybexea. B 2013 rogy pynna npuHsna pelueHme npuocTaHoBUTL Aes-
TenbHocTb « T CAT».

TOO «Capsbiapka Mining» (nanee «Capblapka Mining») (80%): komnaHus, 3apernctpupoBaHHas B Pecnybnuvke Kasax-
CTaH, 1 ocyLlecTBRsAOLWAA AeATeNbHOCTb MO pa3Bedke M nocrneayolen Aobblye xenesomapraHueBblx pya Ha Tyeban-
CiopTbicyinckon nnowaamn B KaparaHgmHckon obnactn. B 2012 rogy pykoBoAacTBO ['pynnbl NPUHAMO peLleHne npuocTaHo-
BUTb AeATensHocTb Capblapka Mining Ha 6nunxanwee 6yayuiee, TakuMm 06pa3oM OesTenbHOCTb NO pasBefKke U OLeHKe B
2013-2014 rogy He Benaco.

TOO «KARUAN» (nanee «KARUAN») (50%): ooyepHsia KoMnaHus, 3apeructpypoBaHHasa B Pecnybnuke KasaxcrtaH, n
oCyLleCcTBNsOWAN AeATeNbHOCTb NO pa3Beake MapraHueBbIX py MecTopoxaeHus AnTkokwe B MaHrucrayckon obnactu.
B 2012 rogy 'pynna npuHana peweHve npekpatutb gestensHocTb KARUAN. [eatenbHocTb KomnaHuu no passeake u
oLleHKe Oblna NonHOCTLI0 NpekpaleHa B TeveHne 2012 roga.

SAT&Co Holding A.S. (nanee «SAT&Co Holding») (97.73%): komnaHus, 3apernctpupoBaHHas B Typummn, OCHOBHOW Aes-
TENbHOCTBLIO KOTOPOW SIBNSETCS pa3sBedka xpomoBbix pyA. SAT&Co Holding sBnseTca XonaMHroBOn KoMnaHven, kotopas
no coctosHuio Ha 31 gekabpsa 2010 roga snagena 100% ponsmu B kanutane SAT&Co Madencilik Isl. Tic. A.S. (nanee
«SAT&Co Madencilik»), sBnsaioLiencs aepxatenem NULEH3WIA Ha pasBedky xpoMma, a Takke Denizli Madencilik isl. Tic.
A.S. (nanee «Denizli Madencilik» unu «fennanu») n Sivas Madencilik igl. Tic. A.S. (nanee «Sivas Madencilik» unu «Cu-
Bac»), SBMNSIIOLLMXCA OMnepaTtopaMy Ha [AaHHbIX MECTOPOXOEHUSIX M OCYLLUECTBMAAIOLUX AEATENbHOCTb NO pasBenke U
oueHke. B 2011 rogy komnaHuu Denizli Madencilik n Sivas Madencilik cnunuce ¢ SAT&Co Madencilik. Mo cocTosHuo Ha
31 nekabps 2014 roga gona Mpynnel B kanutane SAT&Co Holding coctasnsana 97.73%. B 2013 roay B CBsi3n CO CNOX-
HbIM 3KOHOMWYECKMM COCTOSIHUEM PYKOBOACTBO [pynmnbl MPUHSINO peLleHne NpUOCTaHOBUTL AesTenbHocTb «SAT&Co
Holding» Ha 6nwxaniwee byayuiee.

AO «lopHopyoHas komnaHusi « SAT Komir» (nanee «SAT Komiry) (100%): komnaHusi, 3apermctpmpoBaHHas B Pecny6nu-
ke KasaxcTaH, n ocyuiectenstowasa aobbivy 6yporo yrnst Ha KyMbICKyQyKCKOM y4acTke MecTopoxaeHust BepxHecokypckoe
B KaparangumHckon obnactn Pecnybnukmn KasaxctaH. B 2012 rogy SAT Komir 66110 nepepermctpupoBaHo u3 ToBapuLle-
CTBa C OrpaHMYEHHON OTBETCTBEHHOCTLIO B akUMoHepHoe obuiectBo. B aekabpe 2012 roga Mpynna 3akntoumna corna-
LeHVe o nNpoJaxe KoHTponupyowen gonm B SAT Komir (npuMeyaHne 18), koTopasi 6bina peanusoBaHa 4 despans 2014
roga.

TOO «®eppoHukenesbili kKombuHam «Epmic» (nanee «®HK Eprticy) (51%): komnaHus, 3apermctpupoBaHHasl B Pecny6-
nvke KasaxctaH, OCHOBHOWN AeATENbHOCTLI0 KOTOPOW SBNSETCA pa3BUTUE NpoekTa nepepaboTkm kobanbT-HUKeNeBbIX pya
"opHocTaeBckoro mectopoxaeHus. ®HK EpTic Bnageet 100% yctasHoro kanutana TOO «KasHukenb».

TOO «KasHukenb» (nanee «KasHukenby») (51%): komnaHus, 3apernctpupoBaHHas B Pecnybnuke KasaxcTaH, ocyllecTs-
ngwwaa passegky kobanbT-HMKeneBbIX pyd [OpHOCTAEBCKOr0 MECTOPOXAEHWS, PacnofioXeHHoro B BocToyHo-
KazaxcTaHckor obnactu. B 2014 rogy pykoBoACTBO 'pynnbl NPUHANO peLleHne NpUoCcTaHoBUTbL AesATeNbHOCTb KasHukenb
Ha 6nuxanwee byayuiee, Takum 06pa3om AesTeNbHOCTL MO passeake u oueHke B 2014 rogy He Benach.
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TOO «Sat Energy» (Ganee «Sat Energy») (100%): komnaHus, 3apeructpmpoBaHHas B Pecnybnuke KasaxctaH, OCHOBHOM
AeATenbHOCTbIO KOTOPON ABNAETCA peanusauns heppoCcniaBHON NPOSYKLMM.

TOO «Kazakhstan Petrochemical Industries Inc.» (nanee «KPI») (49%): accoumMmpoBaHHas KOMNaHus, 3aperncTpupoBaH-
Hada B Pecny6nv||<e Ka3ax0TaH, co3faHHada C uenblo CTpouTenbCTBa MHTErpupoBaHHOIO ra3oxXmMMmM4ecKoro Komnriekca B
3anagHom KasaxcTaHe, koTopoe BKrtovaeT B cebs cosfaHvne KoMnnekca no npousBOACTBY nmonunponuneHa (asa 1) un

KOMnMsekca no Npou3BoACTBY nonumaTtuneHa (dasa 2). 6 aekabps 2013 roaa ykasaHHasa gons yd4actus beina peanvsosaHa
pynnon.

TOO «KLPE» (panee «KLPE») (25%): accouunpoBaHHas KomnaHus, 3apeructpuposaHHas B Pecnybnuke KasaxctaH B
cBOOOHON 3KOHOMMYECKOWN 30HE «HauuoHanbHbIN MHAYCTPUAnbHbIA HEPTEXMMUYECKUA TEXHONAPK» B ATblpayckon 06-
nactn. OcHoBHon geaTenbHocTelo KLPE siBnsieTca peanvsaumst BTOpon asbl N0 CO34aHUI0 UHTErPUPOBAHHOMO rasoxu-
Muyeckoro komnnekca B 3anagHoMm KasaxctaHe (Npou3BoAcTBO nonuaTtuneHa). B nekabpe 2014 roga Mpynna peanuso-
Bana 25% ponto ydactusa B KLPE komnanmm TOO «OGbeanHeHHasi XumMuyeckas KoMMnaHusy, SBNsoWencs govepHen
komnanuen AO «PoHa HaumonansHoro brnarococtosiHns «Campyk-KasbiHa» (npymedaHne 11).

AO «Kaseeokocmoc» (nanee «Kasreokocmocy) (38.22%): accouumpoBaHHas KOMNaHus, 3apermctpMpoBaHHas B Pecrny6-
nvke KasaxctaH, ocyLeCcTBAALAsA a3POKOCMUYECKUA MOHUTOPUHT NMPUPOOHBIX U NPOMBILLIIEHHbIX 06bEKTOB. B Tekywem
nepuoge Npynna Beikynuna gonun B Kasreokocmoc y AO «MHBecTMUMOHHBIN choHA KasaxcTtaHay» (36.27%) n TOO «KIMK»
(25.49%) v peanusoBana 100% ponto yyactua TOO «AnmatbiKaslreoHBecT» (Mpumeyanue 11).

ﬂpouue npeOnpunmun: pas3nnyHble KoOMNaHuu, He ocyllecTBndrlmne 3Ha4YnTesnbHbIX onepaumﬁ n asndruimneca Hecylle-
CTBEHHbIMU ONA prnnbl B LIeJIoM.

Ecnu He ykasaHo uHade, pynna vMena Takyl Xe O BNafeHns B Bbilleyka3aHHbIX kKoMnaHusx Ha 31 pekabpsa 2013
roga.

Konmpakmsbi Ha Hedpono.nb3oeaHue

prnna OCyLleCTBNAET CBOK AeATeNIbHOCTb COrfacHO cneayrlnM KOHTpakKTaM Ha Heaponosib3oBaHWe B Pecny6nvu<e
KasaxctaH (no coctosiHuio Ha 31 gekabpsa 2014 ropa:

KoHTpakTHasa Tep- Tekywmn MwuHepanbHoe [aTa 3akntovenns  [arta ucreyvenusa Komnanus Lonesoe
puTopus aTan Cbipbe Cpoka encTBus yyactue
KOHTpaKTa

FopHoctaeBckoe'” passegka Hukenb 26 cheBpans 2004 26 peBpans 2026 Kashukernb 51.00%

BanagHbii Kambic  pasBegka/ MapraHey 14 mas 2001 14 masa 2020 Apman 100 99.91%

LieHTpaneHbin pobblya

Kambic

Airtkokie™® passeaka MapraHel 30 mions 2008 30 wionst 2013 KARUAN 50.00%

Tye6a17|-C|opr|cy(4) passegka/ Xeneso- 8 maa 2008 8 mas 2037 Capblapka Mining 80.00%
[obblya mMapraHeLy,

borau passegka/ MapraHey 4 ceHTAGps 1999 4 ceHTa6psa 2024 TOMK 99.91%
nobblya

Ecbimxan passenka / MapraHey 10 Hos6psa 2000 10 Hos6psa 2025 TOMK 99.91%
[obblya

KOxxHo-Tonapckoe  gobGblya dniocoBbIN 2 nona 1996 2 nona 2016 TOMK 99.91%

N3BECTHSIK

@ 26 deBpans 2012 roga UCTek CPOK nepuofa pasBeakn Ha MecTopoxaeHun FopHocTaeBckoe. pynna obpaTtunach B
MWHMCTEPCTBO MHAYCTPUM U HOBbIX TexHonorun Pecnybnvkn KasaxctaH (ganee «MMHT») ¢ 3anpocoM o npogneHun
nepuoga pasBeaku 1 nepexofa K aTany oueHOYHbIX paboT CpokoM Ha 3 roga Anst OUEHKM KOMMEPYECKOro 0BHapyXeHus:.
B teuyeHme 2013-2014 rogoB Benack pabdoTta no paspaboTke, COrnacoBaHMo U NOANUCaHMIO [poekTa OLeHO4YHbIX paboT
"OpHOCTaeBCKOro MECTOPOXOEHUS M, COOTBETCTBEHHO, MO COorracoBaHuio 1 nognucanuio [JononHenusa Ne7 k KoHTpakTy
Ne1349 ot 26 depansa 2014 roga. MMHT npuHano pelweHne 0 NpoaneHun nepruopa NpoBeAEeHUS reorioropasBegoyHbIX
paboT 1 OLEHKM KOMMepYeCcKoro obHapyXXeHnst Ha Tpy rogaa, oT AaTbl nognvcaHusa JononHeHus Ne7.
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@ B 2013 rogy 'pynna nogana 3asBky B KoMuTeT reonormm n Hegpononb30BaHUS Ha NofydYeHne YyacTn MecTopoXaeHus
LleHTpanbHbein Kambic (paclumperne Tepputopumn gobbium). o pacyeTHbIM OLeHKaM 3Ta YacTb MECTOPOXAEHUS pac-
nonaraet nopsaka 137.6 ThiC. TOHH JOKAa3aHHbBIX W BEPOSATHBIX 3aMacoB MapraHueBbix pya. PakTuiecku pygHoe Terno
mecTopoxaeHus LleHTpanbHbii Kambic sBNseTcs npoaorhkeHneM pyaHoro Tena mectopoxaeHus 3anagHblin Kameic.
B aBrycte 2014 roga yTBepxaeHa KOppekTUpOBKa rpaHuL, ropHOro 0TBoAa.

®) Cpok koHTpakTa 3akoHuuncsa B utone 2013 roga v Mpynna He nnaHvpyeT ero npoanesatsb.

@ 8 masi 2012 roga UCTeK CpoK nepuoa passenku no KOHTpakTy Ha Hegpononb3oBaHue no Tyeban-CropTbiCyiCKON MNno-
waau. B 2013 rogy MNpynna nepenana rocygapctey 95% KOHTpakTHOM TeppuTopun 1 obpatunace B8 MUHT ¢ npockbon
npoanexusa nepuoga passegkm oo mas 2016 roga. MMHT npuHsano pelseHve o NpoAneHun nepuoda pasBedkM Ao mMas
2016 roga Ha ocHoBe pa3paboTaHHoro «lMpoekTa NOMCKOBO-OLLEHOYHBIX paboT Ha kerne3oMapraHueBble pyabl Tyeban-
CiopTbicyickon nrowaau B YKaHaapkuHckom panoHe KaparanamHckon obnactu Ha 2014-2016 rogpi».

pynna Takxke OCyLlecTBNsieT pa3BeaKy XPOMOBbIX pya B Typuuu Ha OCHOBaHUM 17 KOHTPaKTOB Ha pa3sedky v Aobbluy,
AaTbl ICTeYeHNs KOTOpbIX BapbupytoTcs oT mapTa 2013 go Hosibps 2020 roga.

Adpec u Mecmo ocyuwecmersieHus dessmenbHocmu

Appec ronosHoro ocuca KomnaHuu: Pecnybnuka KasaxcraH, r. Anmatsl, ynuua MykaHoBa, 241.

OcHoBa NoAroToBKM (hHaHCOBOM OTYETHOCTU U OCHOBHbLIE MOJIOXKEHUA Y4eTHON NOJSINTUKU
OcHoea NoG20moeKu ¢puHaHcoeoll om4yemHocmu

HacToswwas KoHconuanpoBaHHast (hMHaAHCOBasA OTYETHOCTb NOArOTOBfIEHA B COOTBETCTBUM C MC®O B penakuun, yteep-
xaeHHon Cosetom no MC®O, Ha ocHoBe npasun y4vyeta no nepBoHayanbHON CTOMMOCTM ano6peTeHV|9|, 3a UCKMYeHn-
eM PUHaHCOBbIX WHCTPYMEHTOB, NepBOHavaribHOe NMpu3HaHnUe KOTOPbIX OCYLLeCTBAEeTCA Mo crnpaBeanMBon CTOMMOCTH.
MpuHUMnbI yLIETHOIZ NOSNIUTUKKN, NCNOSb30BaHHbIE NPW NOATOTOBKE AAaHHOW KOHCONMANPOBAHHOW (PMHAHCOBOM OTYETHOCTH,
npencrtasfieHbl HUXe. [aHHble NonoxeHus yquH0|7| NONNTUKM nocnegoBaTesibHO NPUMEHANNCL NO OTHOLLEHUIO KO BCEM
npenctaesfieHHbIM B OTYETHOCTU Nepuoaam, ecrnim He ykasaHo nHade.

MoprotoBka hUHaAHCOBOW OTYETHOCTM B cooTBeTcTBUM ¢ MCPO TpebyeT MCNonb30oBaHMSA OLIEHOK W MPeanonoXeHun.
OHa Tarke TpebyeT OT pykoBOACTBA MCNOMb30BaTb MpoeccuoHanbHble CYyXAEHWS B Npouecce NPUMEHEHWUs y4eTHOW
nonutukn Mpynnel. Te obnacTu, KoTopble OTNMYalTCA Bornee BbICOKOW CTEMEHbIO CYXXAEHWUS UMW CIIOXHOCTWU, UMK, rae
NPeanosoXeHNs N OLLEHKN OKa3blBaloT 3HAYNTENbHOE BMSAHNE HA (DMHAHCOBYIO OTYETHOCTb, PacKpbIThl B NpUMeYaHnm 4.
dakTnyeckne pesynbTaTbl MOTYT OTNINYATHLCH OT STUX OLIEHOK.

MpuHyun HenpepbieHoCcMU dessmenbHOCMU

PykoBOACTBO MOAFOTOBWINO AaHHY KOHCONMUAMPOBAHHYIO (PUHAHCOBYHO OTHYETHOCTb Ha OCHOBE MPUHLMNA HENPEPbIBHON
aeatenbHocTu. MiHpopmaumsa o HeonpeaeneHHOCTSAX, OTHOCALMXCA K COBbITUSIM U YCNOBUSIM, KOTOPbIE MOTYT BbI3blBaTb
CYLLIECTBEHHbIE COMHEHUSI B CMOCOBHOCTM "pynnbl NpoAonkaTb CBOK AeATENbHOCTb, PACKpbiTa B NpUMeyaHum 4.

KoHconudupoeaHHasi puHaHcoeasi om4emHocmb
(i) HouepHue komnaHuu
KomnaHus knaccuduumpyeTtcst [pynnon kak 4o4epHsis, eCnv B OTHOLLUEHUM KoMNaHum [pynna nMeeT KOHTPOIb Haa Hen.

KoHTponb ocyuiecTBndaeTca B TOM cly4yae, ecnmn prnna MMeeT NpaBo Ha NepeMeHHy oTgadvy OoT MHBeCcTuuun mnn noa-
BepXXeHa pUcky, cBA3aHHOMY C €€ USMEHEHUEM, N MOXET BIIMATb Ha AaHHYKO OTOady BClencteme CBOUX NOSIHOMOYUI B
OTHOLLEHNM oObekTa MHBECTMUMI. B yacTHoCTH, prnna KOHTpoOnunpyet 00BEKT UHBECTULNI TONBbKO B TOM cny4ae, ecnu
BbIMONHAKTCA creayluine ycnosua:

*  Hanuuve y ['pynnbl NONIHOMOYMI B OTHOLIEHUM OObEKTa MHBECTUUMIA (T.€. CyLlecTBylLMe npaea, obecneyvBa-
foLLMe TEKYLLYI0 BO3MOXHOCTb YNPaBnaTb 3HAYMMON AeATENBHOCTLIO 06beKTa UHBECTULINIA);

- Hanun4yune y prnnbl npaea Ha nepemMeHHyl otaady OT MHBECTULUUN NN NOABEPXEHHOCTU PUCKY, CBA3AHHOMY C
€e UAMeHeHneMm;

- Hann4yune y prnnbl BO3MOXXHOCTW MCMOSb30BaHMS CBOMX MOSTHOMOYMI B OTHOLLEHUN 0ObekTa MHBECTULMIA C Le-
Nbl0 BNTUAHUA Ha NepeMeHHyo oTaavy OT MHBECTULUN.
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Mpn Hanuuum y [pynnbl MeHee Yyem OONbLUMHCTBO npas rojioca nnn aHanorn4yHbiX npae B OTHOLLEHUN o0bekTa MHBECTU-
umn, MNpynna y4nTbiBaeT BCE YMECTHbIE dakTbl 1 obcToaTenscTBa NpW OLEHKE HanNM4nsg NOSTHOMOYUIN B OTHOLLEHMM OaH-
HOro o6bekTa MHBECTULMN:

*  cornalwleHue ¢ ApyruMu nuuamu, obnagatoLmMm npaBamu ronoca B 06bekTe MHBECTULNN;
* npaBa, 0OyCrnoBMneHHbIe APYrIMU COrMNalLIeHNsSMU;
" MpaBa ronioca u noTeHumaneHble Npaea ronoca, npuHagnexatyue pynne.

"pynna nOBTOPHO aHanuanpyeT Hanuyine KOHTPONsS B OTHOLLEHUN 0O6bekTa MHBECTUUMI, ecnin dakTbl N 06CToATENbLCTBA
CBUAETENLCTBYIOT 06 N3MEHEHNW OOHOMO UIN HECKOSBKUX U3 TPEX KOMMOHEHTOB KOHTPONS.

M3ameHeHne gonu y4yacTtna B [o4YepHEN KomnaHum bes NoTepU KOHTPOJIA Y4YUTbIBAETCA KaK onepaund C Kanntanom. Ecnn
I'pynna yTpadimBaeT KOHTPOJ1b Hag [0YepPHEN KOMMaHMeN, OHa:

*  MpekpaLlaeT Npu3HaHWe akTMBOB U 06sA3aTenbCTB AoYepHei KOMNaHWK (B TOM Yucre OTHOCSILLENCS K HeMY ae-
NOBOW penyTauumn);

= npekpaliaeT npusHaHue 6anaHcoOBON CTOMMOCTM HEKOHTPONBHOW AONN YHacTus;

*  npekpaliaeT NPM3HaHNe HAKOMMEHHbIX KyPCOBbIX Pa3HULL, OTPaXKEHHbIX B Kanutarne;

*  npu3HaeT cnpaBeanvBylo CTOMMOCTb NOMYYEHHOro BO3HarpaxaeHus;

*  npu3HaeT crnpasBeanvBylo CTOMMOCTb OCTaBLUENCS NHBECTULINK;

*  npusHaeT obpasoBaBLIMIACA B pedyfnbTaTe onepaumn n3nuwek unu geduumnt B coctase Npubbnm unu yoblTka;

- nepexnaccmcbmumpyeT OO0 MaTEPUHCKON KOMMaHMM B KOMMOHEHTaX, paHee Mpu3HaHHbIX B COCTaBe Mnpo4yero
COBOKYNHOro goxoga, B coctaB I'Ipl/IGbIJ'IM nnm Y6bITKa WUnn HepacnpegeneHHon I'IpVI6bIJ'IVI B COOTBETCTBUN C KOH-
KPEeTHbIMU TpeGOBaHVIFlMI/I MC®O, kak ecnu 6bl prnna ocylwiecTtsmna HenocpeacTtBeHHoe BblObITVE COOTBET-
CTBYKOLLUMX aKTUBOB UNn obsa3aTensCTB.

[oyepHsis KOMNaHWsi NMOMHOCTLID KOHCONMAMPYETCA C AaTthl co3paHus (MpuobpeTeHus), npeacTaBnsiowen cobon garty
nonyyeHust pynnoi KOHTPOns Haj AOYepHel KOMMaHWel, U Npodo/mkaeT KOHCONMAMpoBaTbCcs A0 AaTbl NOTEPU TaKOro
KOHTpOnNS.

ﬂpl/l6blﬂb nnm y6bITOK M KaXXObI KOMMNOHEHT NPoYero COBOKYMHOrro goxoaa OTHOCATCA Ha CcobCTBEHHMKOB MaTEepPUHCKON
KoOMnaHunn I'pynnbl N HEKOHTPOJIbHbIE O0J1N YyHaCTuA Oaxe B TOM Clydae, eCcn 31O NpuBoAUT K OTpUuaTesibHOMY canbio y
HEKOHTPOMbHbIX JONen y4acTtuma.

®urHaHCcoBas OTYETHOCTb AOYEPHMX KOMMAHWIA MOArOTOBIIEHA 32 TOT e OTYETHbIV Nepuof, YTo U puMHaHCOBasi OTYeT-
HOCTb MaTEpPUHCKOW KOMMaHWM Ha OCHOBE MOCNEAOBaTENlbHOro MPUMEHEHUs! YYETHOW MOMUTUKM AJf1si BCEX KOMMaHui
pynnbl. Bce BHyTpurpynnoBbie onepaumu, octaTku, AeHEXHble NOTOKW, HEpeanu3oBaHHble AOXOAbl U PacXoAbl, BO3HU-
KaloLue B pe3ynbTaTe OCYLUEeCTBNEHNS onepauunii BHyTpu [pynnbl, U AMBMAEHAbI MOMHOCTBIO UCKIOYAOTCSA NPU KOHCO-
nuaaumu.

MpuobpeTteHne pynnor AOYEPHMX KOMMNAHUIA 3a UCKIIOYEHUEM KOMMaHU, MPUOBPETEHHbBIX Y CTOPOH, HAXOAALWUXCH NOA,
o6LWUM KOHTpOSeM, yunTbiBaeTcs no Metody npuobpeteHus. MMpuobpeTeHHble naeHTUdMLMPYEMble aKTVBbl, @ Takke
06513aTenbCTBa M yCnoBHble 0bs3aTenbCcTBa, NPUHSTLIE NPpY 06beanHeHUn BrsHeca, oTpaXaloTcs Mo CnpaBeasIMBoOn CTo-
MMOCTW Ha AaTy npMobpeTeHusi He3aBMCUMO OT pa3Mepa HEKOHTPONMPYIOLLEN 40NN y4acTus.

pynna oLeHnBaEeT HEKOHTPONMPYIOLLYIO AOMK y4acTusi, MPeAcTaBnsaoLWLy0 coboM TekyLLyo Aomno cobCTBEHHOCTM U Aa-
OLLYIO Aep)KaTesnto NpaBo Ha NPONopLMOHanbHYH AOMK YUCTBIX aKTUBOB B CIlyyae NMKBUAALMU, MHOMBUAYANBHO MO KaX-
Jowv onepauun no (a) cnpaBeasIMBON CTOMMOCTU Mnu (6) NponopuUMOHANbHO 4ONEe YACTLIX aKTUBOB NPUOOPETEHHON KOM-
naHuK, NPUXOASALLENCS HA ee HEKOHTPOSUPYIOLLMX aKLUMOHEPOB. HekoHTponupyloLlas Aons yyacTusi, KoTopas He aBnsieT-
CA TekyLen gonew cobCTBEHHOCTW, OLLEHNBAETCS MO CnpaBeanBo CTOMMOCTH.

MyaBuNn oLEHMBAETCS NyTEM BblYETa YMCTbIX aKTUBOB MNMPUOGPETEHHON KOMMaHUM M3 obLueil CyMMbl BO3HArpaxaeHus,
ynnayYeHHoro 3a NpuobpeTeHHylo KOMMNaHU, HEKOHTPOMNUPYIOLWEN A0MNM y4acTusi B NpUoBpeTeHHON KOMMaHuM U crnpa-
BEAJIMBON CTOMMOCTY [ONMU B NPUOGPETEHHOM KOMMaHWUU, KoTopast yxe Gblna B co6CTBEHHOCTM 0 MOMEHTA npuobpeTe-
Hua. OTpuuaTtensHas cymma («oTpuLaTerbHbli ryaBun») Npu3HaeTca B coctaBe NpuGkIneit unu yobITKOB Nocne Toro, kak
PYKOBOZCTBO €Ll pa3 onpeaenuT, Gbinv My uaeHTUULMPOBaHbI BCe NPUOGPETEHHbIE akTUBbLI U BCe MPUHSATbHIE 0653a-
TEnbCTBa U YCMOBHble 06513aTeNbCTBa, M NPoaHanu3npyeT NPaBUIIbHOCTb UX OLIEHKU.
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BosHarpaxaeHue, ynnayeHHoe 3a NprobpeTeHHY0 KOMMNaHWio, OLeHMBaEeTCs MO cnpaBeAsiMBON CTOMMOCTU NepeaaHHbIX
aKTUBOB, BbINYLLEHHbIX AOMEBbIX MHCTPYMEHTOB W MPUHATBLIX UM MOHECEHHbLIX 00A3aTeNbCTB, BKMOYas CrpaBeanmByio
CTOMMOCTb aKTUBOB UMM 0653aTeNbCTB, CBA3AHHBIX C BbIMATON YCIOBHOINO BO3HArPaXAeHNs, HO UCKMoYas 3aTpaThbl, CBS-
3aHHble C NpuobpeTeHnem, Hanpumep onnaTy KOHCYMbTAUMOHHBIX, OPUANYECKUX, OLIEHOYHBIX U UHBIX aHanorMyHbIX Npo-
deccnoHanbHbIX yenyr. 3aTpathl No CAenke NpuobpeTeHns KOMNaHuW, NOHECEHHbIE NPU BbIMYCKe AOMEBbIX MHCTPYMEH-
TOB, BbIYMTAIOTCA M3 CyMMbI Kanutana, 3atpatbl Nno caenke npuobpeTeHns KoOMnaHuun, NOHeCEHHbIE NPW BbiMyCcke AOMro-
BbIX 0653aTENLCTB B pamkax 06beanHeHns buaHeca, BbluMTaloTCa M3 nx GanaHcoBoW CTOMMOCTHY, @ BCe NpoYme 3aTpatbl
no caenke, ceA3aHHbIe ¢ NpuobpeTeHnemM, OTHOCATCA Ha pacxodbl.

HeKOHTpOJ’IVIpyIOLU,aH nonga yyvyactua npencraBndeTt cobol YacTb YNCTbIX pe3ynbTaTtoB OeATeNIbHOCTU N KanuTtana go4vep-
Hen KomnaHum, npuxogAiwyrca Ha gonto, KOTOPOW HanpsiMyto UM KOCBEHHO He Bnageet KomnaHuus. HekoHTponupytowasa
[ond yvyactua 06pa3yeT OTAENbHbIN KOMMNOHEHT Kanutana I'pynnbl.

(i) lpuobpemeHue doyepHuUx KomnaHul y npednpusmud, Haxodauuxcs nod obuum KoHmMpornem

MpuobpeTeHne OOYEPHUX KOMMaHWN y NPEeAnpuaTU, HaxoasLMXCa nog obLwum KOHTPOMeM, yuuTbiBaeTcs no metody
OLIEHKM KOMMaHUW-npeaLlecTBeHHKa (nepegatoLlelnt CTOpoHbl). B cooTBETCTBMM C 3TMM METOAOM KOHCONMAUPOBaHHAas
dunHaHcoBasi OTYETHOCTb 06 beANHEHHOW KOMNaHUW NpeacTaBnseTcs Takum obpa3om, kak ecnv 6l 06beauHeHne busHe-
ca Npoun3oLLSIO Ha Hayano Hanbonee paHHero Nnepnoaa, NpeacTaBneHHOro B OTYETHOCTU, UMK, €CNn No3AHee, Ha Ty AaTy,
korga npuobpeTeHHble KOMNaHWK BrepBble Okasanvchb Nod obwum KoHTponeM. AKTVBbI U 06A3aTenbCcTBa 4OYEPHEN KOM-
naHvuu, nepedaHHoN Mexay NpeanpuAaTUSMU, HAXOOALWMMUCS NoA OBLLMM KOHTPOMeM, yYuTbiBaloTCs No 6anaHcoBon CTo-
MMOCTU, OTPaKEHHOW B PMHAHCOBOWM OTYETHOCTM NepeatoLLeri CTOPOHbI.

KoMnaHusa-npedLwecTBEHHNK CYMTaAETCH OTYMTbIBAOLLENCS KOMNaHnen Hamboree BbICOKOrO YPOBHS, Ha KOTOPOM 6bina
KOHCONMMAMpoBaHa (PUHaHCOBas MHGOpMaLMA AOYEPHEN KOMNAHWUKM, NOAroToBNeHHas B cootseTcTBumn ¢ MCPO. N'yasun,
BO3HMKLIWIA NP NepBOHaYanbHOM NPYOGpeTEeHMN KOMNaHUM NepeaatoLLen CTOPOHON, TakkKe yYMTbIBaeTCS B AaHHON KOH-
conuanpoBaHHOWN hMHAHCOBON OTYETHOCTW. PasHunua mexay 6anaHcoBOW CTOMMOCTBIO YNCTbLIX aKTMBOB, BKMoYas obpa-
30BaBLUYIOCS Yy Nepeaatolen CTOPOHbI CyMMY ryABuUna, U CyMMOW BbINMa4YeHHOro BO3HArpaxaeHUs OTpaXkeHa B HacTos-
LLieV KoHCoNUAMpoBaHHOW hMHaHCOBOW OTYETHOCTM Kak KOPPEKTMPOBKa NMPOYMX pe3epBoB B COCTaBe KanvTana.

(iif) TMpuobpemeHue u npodaxa HeKoOHMponupywel donu y4acmusi

pynna npuMeHsieT MoAenb 3KOHOMMUYECKOW eAMHMUbl Ans ydeTa cOenok C Bnagernbuamy HEKOHTPOMUpYoLWen [onu
yyactusa. PasHuua mexay BosHarpaxaeHueM, ynnadeHHbIM 3a npuobpeTeHne HEKOHTPONMpYoLLER Aonu, U ee GanaHco-
BOW CTOMMOCTbLIO OTpaXaeTesl B y4eTe Kak caenka c kanutanom HenocpeACcTBEHHO Ha cyeTax kanuTana. [pynna npusHaeT
pasHULYy Mexay BO3HarpaxgeHuem, nonyyYeHHbIM 3a NPoAaKy HEKOHTPONMPYOLWEN 40K, U ee GanaHCcoBON CTOMMOCTbIO
Kak cOerky C kanuTanom B oTyeTe 06 U3MEHEHUU KanuTana.

(iv) CosmecmHbie npednpusimusi

Oonun BnageHus pynnbl B COBMECTHbIX NMPEANPUATUAX YYUTLIBAOTCS MO METOAy AONEBOro y4yacTus U nepBoHavaribHO
NpU3HaKTCA NO CTOMMOCTU NpuobpeTeHnsi. BanaHcoBasi CTOMMOCTb A0MM B COBMECTHbIX NPEANPUATUAX BKIOYAET UOEH-
TUPMUMPOBaHHBIA Npu NpMobpeTeHnn ryaBun 3a BbIMETOM HaKOMMEHHbIX YObITKOB OT 0becLieHeHUs1 B criyyae Hanuyms
TakoBbIX. [OuBuAEHObI, NOMyYEHHbIE OT COBMECTHBIX MPEANPUSITUA OTHOCSATCS Ha YMeHblUeHe 6anaHCcoBOW CTOMMOCTU
WHBECTULNIA B COBMECTHble nNpeanpusatus. ViHble uameHeHusa gonu Mpynnbl B YACTbIX aKTUBaX COBMECTHbIX NpeanpusaTui,
UMEBLLNE MECTO Mocre npuobpeTeHns, NpusHalTCca cnegyrowmm obpasom: (i) gons Mpynnbl B NpubbINAX unmn yobiTkax
COBMECTHbIX NPeanpuUaTUA OTPaXXaeTcs B COCTABE KOHCOMMAMPOBAHHbIX NPUOLINE unu yobITKOB 3a rO4 Kak AOons B pe-
3ynbTaTtax COBMECTHbIX NpeanpusaTuin, (i) aonst Fpynnbl B MpOYeM COBOKYMHOM 4OXO4€ MPU3HAETCs B COCTaBe MpPoYero
COBOKYIMHOIO JOX04a M OTpaXkaeTcst OTAENbHOM CTPOKOW, (iii) Bce npoune nameHeHus B gone pynnbl B 6anaHCcoBoOW CTO-
MMOCTM YNCTbIX aKTUBOB COBMECTHbIX NPEANPUATUIA NPU3HAOTCS Kak Npubbiny nnu yobiTkM B COCTaBe AOMU B pesyrnbTa-
Tax COBMECTHbIX NpeanpuUaTUN.

Korga pons l'pynnbl B y6bITKaX COBMECTHOro npeanpuaTua paBHa unnu npesbillaeT ee MHBeCTUUnn B AaHHYKO KOMNaHUio,
BKIto4asa KaKyiO-J'IM6O npo4yro Heo6ecnequHy+o ﬂeﬁl/lTOpCKyIO 3a40JIKEHHOCTb, prnna He OTpaxaeT AanbHenwne y6bIT-
K/, 3a UCKIMKYeHneM cny4yaeB, Koraa OHa npuHAna Ha cebs obsa3aTenbCcTBa UNn ocyuiectBuna nnaTtexu oT MMeHU CoB-
MEeCTHOro npeanpuaTnA.

HepeanuasosaHHas I'IpVI6bIJ'Ib no onepauusam mexay 'pynnon n ee cCOBMECTHbIMU NPeANpUSTUSAMU UCKITOYaeTecs B npeae-
nax gonu pynnbl B COBMECTHbIX NPeanpusTmsaX; HepeannsoBaHHble y6bITKVI TakKkKe UCKNKYakTCAd, KpomMme cliyyYyaeB, Koraa
MMEKTCA NPU3HaKn obecLeHeHus nepenaHHoOro aktmea.
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(iv) UHeecmuyuu e accoyuuposaHHbie KOMIaHuu

AccounmMpoBaHHbIMW SBNSAIOTCA KOMMaHWM, Ha KoTopble [pynna okasbiBaeT 3HaunTernbHOe BRUSHWE (MPSMO MK KOCBEH-
HO), HO HE MMEeeT KOHTPOSA HaA HUMW; Kak NPaBumno, A0S rofoCyLWMX akumMi B 3TMX KOMNaHusax coctaenset ot 20% Ao
50%. MiHBecTUUmMN B accoLMnpoBaHHbIE KOMMNaHUN y4UTBIBAIOTCSA NO AONEBOMY MeTOoAy W NepBOHAYarnbHO OTpaxatTcs Nno
cToMmocTn npuobpeteHns. AusuaeHapbl, NONyYeHHbIe OT aCCOLMMPOBaHHBLIX KOMMAHUA, OTHOCATCS Ha yMeHblueHne 6a-
NaHCOBOW CTOMMOCTW MHBECTULMI B acCoLuMMpoBaHHbIe KOMMaHUW. VHble uameHeHnus gonu pynnbl B YACTbIX akTMBax
accouMmMpoBaHHOW KOMNaHUK, MMEBLLME MECTO nocne npuobpeTeHns, npusHatoTcs cnegyowmmM obpasom: (i) gons Mpyn-
nbl B NpUbbLINAX nnu ybblTkax accoLUmMpoBaHHbIX KOMMNaHUA OTPaXaeTcs B COCTaBe KOHCONUAMPOBAaHHLIX Npubbinen mnm
ybbITKOB 3a rof Kak Aons B pesynbraTax acCoLMMpoBaHHbIX KoMNaHui, (i) gonsa Mpynnel B MpoYem COBOKYMHOM A0XoAe
MpU3HaeTca B COCTaBe NPOYEro COBOKYMHOIO AOXOA4a M OTpaXKaeTcs OTAenbHOW CTPOKOW, (iii) BCe mpoyve n3mMeHeHus B
pone pynnel B 6anaHcoBOM CTOMMOCTM YUCTLIX aKTVBOB aCCOLMMPOBAHHbBIX KOMMAHWI NPU3HAOTCA Kak npubbinn unm
ybbITKM B cOCTaBe A0MM B pe3yfbTaTtax acCoLMUPOBAHHBIX KOMNAHWIA.

OpHako, korga gons Mpynnbl B yBbITKax acCOLMMPOBAHHOM KOMMaHWM PaBHa MW NpeBbiluaeT ee UHBECTULMM B AaHHYI0
KOMMaHWo, BKNoYas Kakylo-nnbo npoyyo HeobGecneyeHHyo AeGUTOPCKYo 3a40MKeHHOCTb, [pynna He oTpaxaeT Aanb-
Helwme yBbITKM, 33 UCKIIOYEHMEM Cry4Yaes, Kor4a oHa npuHsna Ha ce6s 06s3aTenbCTBa UMK OcyLLecTBUMa NaTexu ot
MMEHMN acCOLMMPOBaHHOM KOMMaHWM.

HepeanuasoBaHHas I'IpVI6bIJ'Ib no onepaunam mexay I'pynn017| n ee accounnpoBaHHbIM KOMNAaHUAMU UCKNKOYaAETCA B Npe-
agenax aonu prnnbl B acCcouMnpoBaHHbIX KOMNaHUAX; Hepealin3oBaHHbIE y6bITKVI TaKXe UCKNK4YakTCAd, Kpome crny4aes,
Koraa nMeroTca npu3Haku obecLeHeHus nepeanaHHoro aktmea.

(vi) Bbibbimue do4YepHUX KOMMaHut, COBMECMHbLIX rnpednpusamull U accoyuuposaHHbIX KoMnaHull

Korga Mpynna yTpaunmBaeT KOHTPOSb UM 3HAYMTENbHOE BMMSHME, TO COXPaHSALWANACa A0NA B KOMMaHWM NepeoLleHnBa-
eTCcH Mo crnpaBeasIMBOA CTOMMOCTM, a U3MEHeHNs GanaHCoBOW CTOMMOCTU oTpaxaroTcs B npubbinu nnm yéeitke. Cnpa-
BeANMBasa CTOMMOCTb NpeacTaBnsieT cobor nepBoHavanbHyt0 6anaHCoBYy CTOMMOCTb A1 Lernen ganbHenwero yyeta
COXpaHSALLEeNca 40N B aCCOLMMPOBAHHOW KOMMaHWM, COBMECTHOM NpeanpusaTm unu nHaHcoBoM aktuee. Kpome Toro,
BCE CYMMbIl, paHee OTPaXKeHHbIe B NPO4YEeM COBOKYMHOM A0XOAe B OTHOLLEHUW OAAHHOW KOMMaHWUW, yY4UTLIBAKOTCA Tak, Kak
ecnu 6bl pynna ocyllecTsuna HeEMNOCPeACTBEHHYIO MPOAaXy COOTBETCTBYIOLLMX aKTMBOB N 00A3aTenbCTB. 3TO MOXET
03HayaTb, YTO CYMMbl, paHee OTPaXKeHHbIe B COCTaBe NPOYero COBOKYMHOrO AOXOAA, NepeHocATCs B Npubbinb nnu yobl-
TOK.

Ecnu ponsa yyactus B accoLMMPOBAaHHOW KOMMaHWM CHUXaEeTCs, HO NPW 9TOM COXpaHAeTCsl 3HaunTenbHOe BMWsSHUE, TO
TONbKO MPOMOPUMOHanbHasa OoNs CyMM, paHee OTpaXeHHbIX B COCTaBe NMpOYero COBOKYMHOro AoxoAda, MepeHoCUTCs B
NpuBbINbL UK yobITOK B HEOBXOAMMBIX Cryyasix.

lMepecyem uHocmpaHHolU 8anrombl
(i) @yHkyuoHanbHas eanoma u sasnoma npedcmasneHuss omyemHocmu

Ecnn He YKa3aHO MHa4ve, BCe KOoNIn4YeCTBEeHHble AaHHble, NpeaCTaBlieHHble B OaHHOM KOHCONUAMpPOBaHHOW hnHaHCOBOMN
OTHYETHOCTH, BblpaXeHbl B TbiCAYaX TEHre.

®yHKUMOHANBHONM BanoToW KaXaon U3 KOHCONuAMpyembix KomnaHui Mpynnbl siBNsieTcst BantoTa npeobnagatoLleit 9KoHo-
MUYECKON cpeabl, B KOTOPOW KOMMNaHUsi OCYLLIECTBNSIET CBOK AeATENbHOCTb. DyHKLUMOHANbHOW BantoTon KomnaHum vn ee
JoyepHux komnaHui, 3a ucknodeHnem SAT&Co Holding n T CAT, aBndetca TeHre. PyHKUMOHANbHBIMU BanioTamu
SAT&Co Holding n T[] CAT siBnsitoTCA TypeLKasi impa u poCCUNCKUA pybrb, COOTBETCTBEHHO.

er,EI,I/ITbI, BblAa4ya U nosty4eHme KOTopbIX MPOUCXoanT Mexay KOMNaHNAMU BHYTPU rpyl'll'lbl, N NosfyvYeHHble B CBA3N C HU-
MW NOoNoXuTernbHble N OoTpuuaTelnbHbIE KypCOBble pPa3HWULbI NpyU KOHcoNMaauun MUCKN4YaloTCA. OpHako B Tex cnyvadx,
Korga Bblgada M nonydyeHue kKpegumta npoucxognt mexay KoMnaHuAaAMu I'pynnbl, nMerLwmmMmn pasHyr (byHKLI,MOHaJ'IbHyIO
BantoTy, NONOXUTENbHbIE U OTpULUATElbHbIE KypCOBbl€ Ppa3HULbl HE MOIYT UCKIMKOYaTbCA NONMHOCTbIO U NPU3HAKOTCA B KOH-
COﬂM,D,VIpOBaHHOIZ I'IpI/I6bIJ'IVI mnn y6bITKe, KpOMe Tex cny4daeB, Koraa He OXugaeTcd, YTOo KpeauTt 6yueT yperynmposaH B
0603pI/IMOM 6y,qyu.|,eM N NO3TOMY COCTaBNnAeT YacTb YUCTbIX WHBECTULUN B 3apy6e>KHy+o neaTenbHoCcTb. B aTom cny4ae
nonoXxwuTternbHble N oTpuuaTeribHble KYpCOBbl€ PAa3HULIbI OTPpaXatkoTCA B COCTaBe Npo4Yero CoOBOKYNMHOro goxoaa.
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MepecyeT pe3ynbTaTtoB U cTaTten otyeTa 0 PUHAHCOBOM MOMOXEHUM KaXA0W KOMMAHWUK I'pynnbl, (*)yHKLI,VIOHaJ'IbHaH Banto-
Ta KOTOPOWN He ABMSETCS BanoTon NpeacTaBneHnsa OTYETHOCTU, MPON3BOAUTCS cnegywumm 06pa30M:

- aKTMBbI N 06593aTENbCTBA KaXXAoro otyeTa o (PMHaAHCOBOM MOMOXEHUN NepeCcHUTLIBAOTCA NO KypCy Ha KoHel, CO-
OTBETCTBYHLLEro 0T4eTHOro nepnoaa;

= [oXoAbl U pacxofbl MepecynTLIBAOTCA N0 CpeAHEMY KypCy COOTBETCTBYIOLLEro nepmnoaa (3a UCKMYeHneM cny-
Yyaes, ecnu CpefHUn Kypc He SBNseTcs NpUBNMXeHHbIM 3HadYeHneM CyMMapHOro addpekta Kypcos, AeNCTBO-
BaBLUMX Ha AaTbl NPOBEAEHUS onepaumin; B 3TOM criydae JOXOAbl M pacxodbl NepecynTbiBaloTCsA Mo Kypcy Ha Aa-
Ty NpoBeAeHns onepawun);

- KOMMNOHEHTbI Kanntana nepecynTbiBaloTCA NO nepBoHa4YasibHOMY KypcCy; 1

*  MonyYeHHble B pesynbTaTe nepecyeTa KypCoBble pasHiLbl OTPaXalTcs B COCTaBe MPOYEro COBOKYMHOIO [0XO-
Ja.

Mpy noTepe KOHTPONS HaA MHOCTPAHHOW KOMMAaHUEN paHee NPU3HaHHbIe KYpcoBble pa3HuLbl, BO3HUKLLME NPpW nepecyeTe
B OPYryl BanioTy npeactaBneHns OTYETHOCTM, nepeknaccmduumpyoTca M3 Npoyero COBOKYMHOrO Aoxoda B npubbinu
unu ybbITkn 3a rof B coctaBe Npubbiny unm yoeiTka oT BbIObITMA. Mpn YacTYHOM BbIGBLITUM AoYepHEN KoMmnaHun 6e3 no-
Tepu KOHTPONSA COOTBETCTBYIOLLAS YacTb HaKoMNMEeHHbIX KYpCOBbIX pa3HuL, OT nepecyeTa BantoT nepeknaccubuumpyeTcs B
CTaTbio HEKOHTPOMMPYIOLLEN AONN Y4acTMs B COCTaBe kanvTana.

ry[J,BVIJ'I M nonpaBkKK Ha cnpaBensimByd CTOMMOCTb, BO3HUKAKOLLMe npu npwo6peTeH|/||/| 3apy6e>KH017| KOMNaHMK, OTpaxakT-
Cs1 B COCTaBe aKTUBOB 1 0053aTeNnbCTB 3GDYGE)KHOI7I KOMNaHU1 n nepecyHnTbIBaOTCA NO KypCy Ha OTYETHYIO OaTy.

(i) Onepayuu u ocmamku e UHocmpaHHoU 8anme

[JeHexHble akTVBbl M 06a3aTenbCTBa NEPEBOAATCA B (PYHKLMOHANbHYHO BamnoTy KaOaow KoMnaHuv no oduumansHoMy
06MEeHHOMY KypCy Ha COOTBETCTBYIOLLME OTYETHbIE AaThl. MpMbbINK 1 yObLITKM, BO3HMKAIOLWME NPU OCYLLECTBIEHUN pacye-
TOB M NMepecyeTe AEHEXHbIX aKTUBOB M 0653aTenbCTB B (DYHKLMOHAMNbHYIO BantoTy OTAENbHOW KOMNaHuM no oduumanb-
HOMY KypCy Ha KOHeL, rofa, oTpaxarTcsi B Nnpubbiny nnu ybbiTke. MNepecyeT no Kypcy Ha KOHeL, roga He NMpoBOAMTCS B
OTHOLLUEHUN HEOEHEXHbIX CTaTel, U3MepsieMblX MO UCTOPWUYECKON CTOMMOCTU. HepdeHexHble cTaTbW, U3mepsiemMble no
crnpaBesIMBOM CTOMMOCTW B MHOCTPaHHOW BastoTe, B TOM YUCHE UHBECTULMU B KanuTarn, NepecynTbIBalTCS C UCMOMb30-
BaHWEM KypcoB BarnioT Ha AaTy onpeferieHusl cnpaBeanvnBoii CTOMMOCTU. BnusiHne kone6aHunini 0BMeHHbIX KypcoB Ha 13-
MeHeHWe cnpaBeasIvBO CTOUMOCTN HEeeHEXHbIX CTaTell 0TpaXaeTcs B cCOCTaBe npubbinen unm ybuiTKOB OT N3MEHeHUs
crnpaBeasIMBOI CTOMMOCTM.

OCbMLI,VIaJ'IbeIe 0OMeHHbIe KypcCbl, ncnosnb3yemble O5a nepecyeTa OCTaTkoB B WHOCTPaHHOW BantoTe:

2014r. 2013r.
Honnap CLUA
Kypc Ha koHeu roga 182.35 153.61
CpeaHui Kypc 3a rog, 179.12 152.13
Poccutickuti py6rb
Kypc Ha koHeu roga 3.17 4.69
CpepnHwuii Kypc 3a ropg, 4.75 4.78
Typeukas nupa
Kypc Ha koHel, roga 78.60 71.91
CpenHuii Kypc 3a rog, 82.04 80.13

B OTHOWeEHMM KOHBepTauun TeHre B apyrue BantoTbl ,EleVICTBy}OT npasuna BallOTHOIO OrpaHn4YeHna Wn KOHTPOINA.
B HacTosiLee BpeMsa TeHre He AABnsAeTca cBo6oaHO KOHBepTMpyeMOVI BantoToM 3a npegenamum PeCI'IyGJ'IVIKM KasaxcTaH.
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OcHoeHble cpedcmea
(i) [lpusHaHue u nocnedyowas oyeHka

OcHoBHbIE cpeacTea oTpaXkaroTca no cebecToMMOCT 3a BbIYETOM HAKOMSIEHHOrO U3HOCA W HAKOMJIEHHbIX y6bITKOB oT
obecuLeHeHnst (TaM, roe 3T1o HeOﬁXO}J,VIMO). CtommocTb I'IpVI06peTeHl4$| COCTOUT N3 I'IOKyI'IHOl7I CTOMMOCTW, BKITHOYaaA nownn-
Hbl HA UMMNOPT N HEeBO3MeELLaemMble Harnorm no ﬂpMOGpeTeHVIﬂM, 3a Bbl4ETOM TOProBbIX CKMOOK 1 BO3BPATOB, U nobble 3a-
TpaTbl, HENOCpeaACTBEHHO CBA3aHHbIE C [OCTaBKOW aKTMBa Ha MeCTO ” npueeaeHnem ero B pa6o~4ee COCTOdAHME OANnA ue-
neBoro HasHadyeHus. CTOMMOCTb I'IpVIO6peTeHVIﬂ 00BEKTOB OCHOBHbIX cpencTs, U3roToBeHHbIX U BO3BEOEHHbIX X0351-
CTBEHHbIM CNOCOOOM, BKNoYaeT B cebs CTOMMOCTb 3aTpayYeHHbIX MaTtepuanos, BbINMOJIHEHHbIX NPON3BOACTBEHHbIX pa60T
M 4acCTb NPOnU3BOACTBEHHbLIX HaKNnaaHbIX pacxXxo4oB.

I'Iocne,qyrou.l,me 3aTpaThbl BKIMKO4YakoTCA B 6anchosy|o CTOMMOCTb [aHHOro akTuea nmnbo OTpaXalTCA B Ka4yecTBe OoTaAel1b-
HOro akTMBa TOJ1IbKO MpU yCrioBUKN, YTO CyLLeCTBYEeT BEPOATHOCTb NU3BJI1€4YEHNA prnnoﬁ OKOHOMUYECKUX BbIr0o4 OT 3KCMny-
atauum JaHHOro akTUBa, U ero CTOMMOCTb MOXET ObiTb HadeXHO oueHeHa. banaHcoBasi CTOMMOCTb 3aMEHEHHONM YacTu
cnucbiBaeTcqa. Bce npo4yne pacxodbl Ha PEMOHT U TEXHUYECKOE o6cny>|<v|BaH|/|e OTHOCATCA Ha I'IpVI6bIJ'Ib n y6bITOK 3a OT-
YeTHbIN nepuop no mepe BO3HMKHOBEHUA.

Mpubbinb Mnun ybbITOK OT BbIOLITUS OCHOBHLIX CPEACTB B CyMME pa3HuLbl NOMyYeHHOro Bo3meLlleHnsa n nx banaHcosown
CTOMMOCTU OTpaxaeTcs B Npubbinu n yobITKe 3a rof B COCTaBe Npo4vmx onepaLmoHHbIX JOXOA0B MW pacxoos.

I'opHopyqule aKTuUBbl OTpaXaroTcA Mo cebecToMMOCTN 3a BbIYETOM HaKOMSIEHHOrO M3HOca W, npu HeobxoamMmocTw,
HaKonmeHHoro y6bITKa oT obecueHeHus. Pacxogpl, Bktovas 3aTpaTbl NO OUeHKe, nNpon3BeaeHHble Ond yCTaHOBNEeHUA
mnn yBennvyeHunqa NPON3BOACTBEHHOW MOLLHOCTU, @ TaKKe Ha NpoOBEeAEHME FOPHO-CTPOUTENbHBLIX M FOPHO-KanuTanbHbIX
pa60T, FOPHO-NOAroTOBUTENbHbIX pa60T B Nepuo OCBOEHWUSA MPOEKTHbIX MOLLHOCTEN WUn PEKOHCTPYKLUNN KapbepoB, Ka-
NUTanNnM3nNpyrTCA Ha ropHoOpyAHble akTUBbI.

(i) AzHoC

Ha 3emnio n3HOC He HauducnsieTcs. FopHopy,qule aKTUBbl aMOPTU3NPYKOTCA Npoun3BOACTBEHHBIM MEeTOAOM ucxoga W3
OLE€HOYHbIX 3KOHOMUNYECKN uenecooGpaaHblx n3BJIeKaeMbiX 3anacoB, K KOTOpPbIM OHU OTHOCATCA. MsHoc npo4nx 06BbekTOB
OCHOBHbIX CpencTB pacCyYnTbiBaeTCA N0 MeToay paBHOMEPHOro cnncaHuA cebecToMMOoCTN A0 UX NMKBUOALMOHHOW CTOU-
MOCTU. PacyeTHbIn CpOK nonesHomn CJ'Iy)K6bI 06bekTa OCHOBHbIX cpencTB 3aBUCUT KaK OT ero COBCTBEHHOTO CpOKa nones-
HoWM Cﬂy)K6bI, Tak n TEKyLIJ,eﬁ OL€HKN 3KOHOMWUYEeCKU LleJ'IeCOOGpaSHbIX n3BJriekaeMbiX 3anacoB MeCTOpPOXAeHUA, Ha Teppun-
TOPUN KOTOPOTro pa3mMeLleH OaHHbI 0GBEKT OCHOBHbIX cpeacTs.

OxunaaeMble CPOKM MonesHow Cryxobl NPUBOASATCA B HKecneaytoLLe Tabnuue:

CpoOK Nones3Horo MCcnosib3oBaHus

(Kon-Bo net)
34aHns 1 coopyxeHus 5-50
MawwumHbl n o6opyaoBaHue 4-25
TpaHcnopTHble cpeacTea 5-10
Mpoune 3-15

JIMKBMAALUMOHHas CTOMMOCTb aKkT1Ba NpeacTaBnsieT cobol OLUeHKy CyMMbl, KoTopyto Mpynna morna 6bl NonyyYnTs B HACTO-
ALMIA MOMEHT OT MPOAaXM akTMBa 3a BblMETOM 3aTpaT Ha MpoAaXy MCXoAs U3 MPEANONoXEHUs, YTO BO3pacT akTMea U
€ro TeXHUYECKOE COCTOSIHME YXXe COOTBETCTBYET OXMOAEMOMYy B KOHLE CPOKa ero rnonesHoro ucronb3oBaHus. Jikenaa-
LMOHHas CTOMMOCTb aKTUBa MpUpPaBHEHa K Hynio B TOM criydae, ecnu pynna npegnonaraeT MCMofib30BaTb OGBLEKT A0
OKOHYaHWs ero oU3nM4ecKkoro cpoka crnyx6bl. JIMKBMAAUMOHHAA CTOMMOCTb aKTMBOB M CPOKU MX MONE3HOr0 MCMOoNb30Ba-
HUS1 aHaNU3UpYTCS U, NPU HEOBX0AUMOCTM, KOPPEKTUPYIOTCS B KOHLIE KaX4oro OT4ETHOro nepuoaa.

(iii) ObecueHeHue

Ha KoHeL, kaxaoro oT4eTHOro Neproaa PyKoBOACTBO ONpefensieT HanmyvMe NpusHakoB 0GeCcLieHEHNS] OCHOBHbIX CPE/CTB.
Ecnu BbisiBneH xoTsl 6bl OAVH Takol NPU3HaK, PyKOBOACTBO OLieHMBaET BO3MELLAEMYH0 CyMMY, KOTOpasi onpefensieTcs kak
Hambonbluas U3 ABYX BEMWYMH: CNpaBeAnvBasi CTOMMOCTb 3@ BbIYETOM 3aTpaT Ha Mpofaxy akTMBa W CTOMMOCTb, MoMy-
YeHHasi OT ero ucrosnb3oBaHWs. banaHcoBasi CTOMMOCTb aKkTViBa YMEHbLUAETCsl 40 BO3MELLAEMOW CyMMbI; YObITOK OT
obecLeHeHUs oTpaxaeTcs B NpubbIny unu yobiTke 3a rof. Y6bITOk OT 06eCcUeHeHUst akTBa, NPU3HaHHbIA B NPOLUIbe
OTYETHbIE NEPVOABI, CTOPHUPYETCS (MPU HEOBXOAMMOCTM), ECI NMPOU3OLLIIO U3MEHEHWE PaCYETHbIX OLEHOK, MCMOSb30-
BaHHbIX NPV ornpeerieHn CTOMMOCTM OT UCMONb30BaHUsi akTMBa Nbo ero crnpaBefnMBOM CTOMMOCTM 3a BbIYETOM 3aTpaTt
Ha nNpoaaxy.
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(iv) Sampamsi Ha eckpbiwy

SanaTbl Ha n3Bre4vyeHne n BbiIBO3 I'IyCTOl7I BEPXHEWN Nopoabl, NPON3BeAEHHbIE B XO4e pa3p360TKVI KapbepoB A0 Ha4Yana
[obblun, KanntannanpyrTca B COCTaBe cebecTtommocTu CTpouTenbCTBa KapbepoB C nocreayrnwmm HavyncneHnem n3Hoca
no Npon3BoA4CTBEHHOMY METOLY B T€YEeHME CPOKa 3KCn1yaTaunm Kapbepos.

Mocnepytolme 3aTpaTbl Ha BCKPbILLY, NPpOM3BeAeHHbIe B XoAe 3Tana Jobblun, KannutanmanpyTcsl U OTHOCATCS Ha pacxo-
bl MOCTENEHHO B TEX Cry4asix, Koraa 3atpaTtbl Ha BCKPbILLY SBMSIIOTCSA CYLLECTBEHHLIMU, 1 KOraa Takol y4eT npeacTaens-
eT cobon Hanbonee HageXHYO OCHOBY ANsi COOTHECEHUS PacxoOoB M CBSA3AHHbLIX C HUMW 3KOHOMUYECKUX BbIFOA, Kak
npaBsuno, B criydyae 3HaunTenbHbIX konebaHuim 3aTpaTt Ha BCKPbILWY B TEYEHWE Cpoka akcnnyaTauum kapbepa. Cymma ka-
NUTanM3npyeMbIX U OTHOCUMBIX Ha pacxodbl 3aTpaT Ha BCKPbILLY ONpeaensieTcst Ha OCHOBaHUM COOTHOLLIEHWS KONMYECTBa
N3BNEYEHHON NYyCTON NOPOAbI U pyabl (KoadduLUMEHTa BCKPbILLIN).

Akmuebl no pa3eedke u oyeHke
(i) [lpusHaHue u nocnedyowas oyeHka

AKTVBbBI NO pasBefKke M OLEeHKe OLEeHMBAKTCA MO Ce6eCTOMMOCTM 3a BbIMETOM HaKOMMEHHOro ybbiTka oT obecLeHeHus,
npn Heo6XxoaMMOCTMK.

AKTVBbI MO pa3BefKe U OLEeHKe BKIOYAKT CTOMMOCTb NpaB Ha Heaponosib3oBaHWe (NpoBeaeHVe pasBeakn), kanutanusm-
poOBaHHble 3aTpaTthbl N0 GypeHUto pa3BefoYHbIX CKBaXXMH, CTOMMOCTL BCriOMOraTefnibHoro 06opyaoBaHnst 1 yCTaHOBOK, 3a-
TpaTbl MO reONOrMYECKUM U reoU3NYECKUM N3YYEHUsIM, 3aTpaThl HA BCKPbILLY, @ Takke MpoU3BOACTBEHHbIE U Mpoune
o6Lwme HaknagHble pacxoabl, HENOCPEeACTBEHHO CBSI3aHHbIE C AeATENIbHOCTbIO MO pasBeake W oueHke. Mpon3BoacTBE H-
Hble U NpoyYne obLime HaknadHble pacxoabl, KanMTanusnpoBaHHbIE Ha akTVMBbLI MO pas3BefKke M OLEHKe, BKIYatoT 3apa-
GOTHYlO MnaTy nepcoHana, 3agefcTBOBAaHHOIO B AEATENbHOCTU NO pa3BedKke U OLEHKE, U NPOYME HaKMNagHble pacxodbl,
HenocpeacTBEHHO CBsiI3aHHble C AeATENbHOCTBLIO MO Pa3BeaKe U OLEHKe.

AKTVBbBI NO pasBeake M OLEHKE NMepecTarT KnaccuduumpoBaTbCa Kak TakoBble MPU OYEBUAHOCTU TEXHUYECKOon 06OCHO-
BaHHOCTN N KOMMepYeCKon 3(eKTMBHOCTU M3BMEYEHNS MUHEPanbHbIX pecypcoB. [pu OOHapyXeHun KOMMEepPYECKUX
3anacoB, akTMBbI MO pasBeaKke U OLEHKe NepeBOAsTCA B OCHOBHbIE CPEACTBA UMM HeMaTtepuarbHble akTUBbl 1 aMOPTU3M-
pyloTCSA MO NPOU3BOACTBEHHOMY METOAY, UCXOAS U3 A0Ka3aHHbIX 1 BEPOATHBIX MUHEParbHbIX 3anacos.

(i) ObecueHeHue akmuegos o pasgedke U OUeHKe

I'pynna npoBepdAeT akTuBbl NO pa3Begke N oueHKke Ha npeameT obecLeHeHus, Korga Takve akTUBhI nepeBogATCA B COCTaB
MaTepuanbHbIX U HeMaTepuaribHbIX akKTUBOB MO pa3pa60TKe, nnun, Korga MeroTca CbaKTbl 1 0bCcTOoATENLCTBA, YKa3blBao-
Lme Ha obecueHeHne akTMBOB. YObITOK OT o6ecLeHeHus npu3HaeTca B Cymme, no KOTOpOﬁ 6anaHcoBasi CTOMMOCTb aKTu-
BOB MO pa3BeaKke N olueHKe npesblillaeT nx Bo3MellaemMyro Cymmy. Bosawmelaemas CyMMa onpenendaeTcd Kak HanbonbLas
M3 OBYX BEJINYUH! CI'IpaBe}J,J'IVIBOVI CTOMMOCTHM aKTMBOB MO pa3BefKke U OLeHKe 3a BblMETOM 3aTpaT No UX peanusauunn n
CTOMMOCTU 3TUX aKTUBOB B UCMNOJ1b30OBAHUN.

Hanuuve ogHoro vnu Gonee 13 HKecneayoLmx (akToB U 06CTOATENLCTB yKasbiBaeT Ha To, YTo Mpynna obsisaHa npo-
BEPUTbL CBOM aKTVBbI N0 PasBeAKe U OLEHKe Ha npeameT obecueHeHus (nepeyeHb He SBMNAETCA NCYEPNbIBAOLLIMM):

*  nepvod, B TeyeHue KoToporo [pynna MmeeT NpaBo Ha NpoBedeHWe pasBedKu ONpeaeneHHOro yyacTka, UCTeK
UNK UcTeYeT B Gnvkaiem GyayLiem, U He 0XMOaeTcs ero NPOASIeHE;

- 3Ha4YnUTesNbHble pacxodbl Ha p,aane|7|L|Jy|o pa3BenKky n oueHkKy MrUHeparnbHbIX peCcypCcoB Ha onpeaeneHHoOM y4acT-
Ke He BKIHYEHbI B OHOKET 1 He NIaHNPYKOTCA;

=  pasBefka M OLeHKa MMHeparsbHbIX PECYPCOB Ha onpefesieHHOM yyacTke He MnpuBesia K 06HapyXeHUto Kommep-
YecKM BbIrOAHbIX 06BEMOB MUHepasibHbIX pecypcoB, M pynna peliuna npekpaTuTb Takylo OesTENbHOCTb Ha
onpefeneHHoM y4acTKe;

= [pynna pacnonaraet 4OCTaTOMHbIMU AaHHLIMM O TOM, YTO, HECMOTPS Ha BEPOSITHOCTL pa3paboTku onpeaerneH-
HOro yyacTtka, 6anaHcoBasi CTOMMOCTb aKTUBa Mo pasBedke U OLEeHKe, BEPOATHO, He ByaeT BO3MeLLeHa B NOSHOW
Mepe B pesynbrate apdeKTUBHOM pa3paboTKu Unn peanuaaumm.

B uensax oueHkn obecueHeHVs1 akTUBbI N0 pas3BedKe U OLeHKe, noasnexalyue npoeepke Ha npeameT obecueHeHus, rpyn-
MUPYIOTCS MO NPOeKTaMm.
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UneecmuyuoHHas co6cmeeHHOCMb

K MHBECTULIMOHHOM COBCTBEHHOCTM OTHOCUTCS nvyLecTso prnnbl, KOTOpOe npeaHa3HavYyeHo Oona nony4vyeHuna apeHgHoro
goxoaa, nnu ano6peTeHo C Lenblo Nnpupocta CTOMMOCTU nMyLliecTea C Te4eHneM BpeMeHun, nnu and TOW 1 Apyron uenu,
M npu 3TOM HE nUcnonb3dyeTca camon 'pynnon. B coctaB MHBECTULMOHHOWN COBCTBEHHOCTM BXOAAT OOBHEKTDI He3aBepLlueH-
HOro ctpoutenbCTBa, NpeaHa3Ha4YeHHble aAna 6yp,yu.lero MCNOMb30BaHNSA B Ka4eCTBe MHBECTULIMOHHOW COOCTBEHHOCTM.

|/|HBeCTVILI,VIOHHa$| COBCTBEHHOCTb oTpaXxaeTcd B OTYETHOCTU No cebecToMmMoCTM 3a BbIMETOM HaKOMIIEHHOIO M3HOCAa U
HaKonmeHHoro y6bm<a oT o6ecueHeva, ecnun TakoBon mmeeTtcs. B cnydyae Hannuma npusHakos, yKa3biBaloWMX Ha BO3-
MOXHOoe obecLieHeHne NHBECTULIMOHHOW cobCTBEHHOCTK, [pynna oueHnBaeT pasmep BO3MeLLaeMon CyMMbl Mo Gonbluei
M3 OBYX BEMWUYMH: CTOMMOCTU, KOTOpas MOXeT OblTb MonyyeHa B pesynbTaTe ee UCMOoMb3oBaHWus, Nbo cnpaseannBon
CTOMMOCTM 3a BblYETOM 3aTpaT Ha npoAaxy. BennunHa 6anaHcoBon CTOMMOCTM MHBECTULMOHHOW COBCTBEHHOCTU CHUXA-
eTcsi 4O BO3MeLLaeMoin CyMMbl MOCPEACTBOM CNUCaHWSA Ha NpubbINb Unn yObITOK 3a rod. YObITOK OT CHUXKEHWS CTOMMOCTH
aKkTuBa, NMPU3HaHHbIA B MPOLUMble OTYETHblE NEPUOAbLI, CTOPHUPYETCSH, eCrnn BNOCNEACTBUM NMPOU3OLLIIO U3MEHEHWE OLie-
HOK, UCMNOJIb30BaHHbIX OANA onpegeneHna ero Boamemaemoﬁ CYMMbl.

Mocnenytowme 3aTpaThl kKanMTanManpyoTcs B coctaBe 6anaHcoOBON CTOMMOCTU akTUBa TOMbKO TOrAa, Korga CyLecTByeT
BblCOKasi BEPOSITHOCTb TOro, YTo [pynna nony4uT CBsi3aHHble C 3TMMKU 3aTpatamu Byayuine 3KOHOMUYecKkue BbIroabl, U
4YTO UX CTOMMOCTb MOXeET OblTb HafeXHO oueHeHa. Bce npoyune 3atpaTtbl HA PEMOHT M TexHUYeckoe obcrnyXuBaHue y4vu-
TbIBAKOTCS KaK pacxofbl Mo Mepe Ux BO3HUKHOBEHWS. B MOMEHT Hayana ucnosnb3oBaHUsi camvM COBCTBEHHUKOM aKTUBOB,
npexae OTHOCUMBLUMXCS K MHBECTULMOHHOM COBCTBEHHOCTU, OHM MNEPEBOAATCA B KATEFOPUIO OCHOBHbLIX CPEACTB.

MN3HoC 06BEKTOB MHBECTULMOHHOW COBCTBEHHOCTM, paccyMTbIBAETCS MO MeTody paBHOMEPHOro CMUCaHWs ee nepsBoHa-
YarnbHON CTOMMOCTU A0 €€ NMMKBMAALMOHHON CTOMMOCTU B TeYEHMEe CPOKa MX MOMEe3HOro MCMosb30BaHNS, OLEHNBAEMOro
pykosoacTteom oT 20 go 25 ner.

MonyyeHHbIN apeHaHbIA 4OX04 YYUTbIBAaEeTCA B NpUbbINM unm yobiTke 3a rog B COCTABE NMPOYMX OnepaunoHHbIX 4OXOO0B.
HemamepuanbHbie akmuebl

Bce HemaTepuarnbHble aKTUBbI prnnbl nMverT onpep,eneHHbuZ CPOK NOJSIE3HOIo NCNOMb30BaHNA 1 BKIMKOYaKT, B OCHOBHOM,
Kanntann3npoBaHHoe nporpaMmmMmHoe obecneveHne 1 npaBa Ha HeaponoJib3oBaHne (,D,06bl‘-ly MUHeparibHOro Cblpbﬂ). Mpwu-
06p6TEHHoe nporpaMmmHoe obecneveHne Kanntanm3anpyetca B CyMMe 3aTtpaT, NOHECEHHbIX Ha ero an06peTeH|/|e n BBOAO
B 3KCnnyatauuio, 1 aMmopTU3InNpyeTca NPSAMOSIMHENHBIM METOAOM B TEYEHME CPOKa UX MOSIE3HOro MCNOSb30BaHUS, OLLEHU-
BaemMoro pykoeoactsomM OT 3 po 5 ner. lNpaBa Ha HegpoNonNb3oBaHUe aAMOPTU3NPYIOTCA B TeHEeHNUe CpOKOoB [encTeuns co-
OTBETCTBYHLLINX KOHTPAKTOB Ha He4pOonosib30BaHME.

B cnydvae obecuLeHeHna GanaHcoBas CTOMMOCTb HemaTepunanbHbIX akTMBOB CNUCbIBAeTCA A0 HanbonbLLER N3 BEMNYUH:
LeHHOCTU NX Ncnonb3oBaHUA 1 CI'IpGBGLU'II/IBOVI CTOMMOCTM 3a BblMETOM 3aTpaT Ha npoaaxy.

®duHaHcoeble UHCMPYMEHMbI
(i) OcHosHbie ycrogusi oOUueHKU

durHaHcoBblE MHCTPYMEHTbI OTpaXakTca no crnpaBseannBon CTOMMOCTH, cebecToMMoCTM Mnun aMopTU3MPOBAHHOW CTOU-
MOCTU B 3aBUCMMOCTM OT UX Knaccudmkauumn. Hwxke npeactaBneHo onvcaHne aTux METOAOB OLEHKMN.

CnpaBegnueasi CTOMMOCTb — LieHa, koTopas Obina Gbl nony4dyeHa npu npoaaxe aktea Unu ynnadeHa npu nepenade obs-
3aTesibCTBa Npu npoBeaeHnn onepaunn Ha ,D,O6pOBOJ'IbHOIZ OCHOBE MeXay yHaCTHMKaMM pblHKa Ha AaTy OUEHKN.

®dUHaAHCOBbLI UHCTPYMEHT SIBMSIETCH KOTMPYEMbIM Ha aKTMBHOM PbIHKE, €Crv KOTUPOBKM MOXHO CBOGOAHO U perynsipHo
nonyYnTb Ha GUpXke 1Ny OT APYron opraHu3auun, NpU 3TOM Takue KOTUPOBKM NPeACTaBnsoT cobol pe3ynbTaT peanbHbiX
N perynsipHbIX COErokK, OCYLLECTBNSEMbIX HA PbIHOYHbLIX YCMOBUSIX.
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[ns onpegeneHnsa cnpaBennvBoi CTOMMOCTUM HEKOTOPbIX (PMHAHCOBBIX MHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET MHOp-
Mauna O PbIHOYHbIX LleHaX N3 BHEWWHNX NCTOYHUKOB, NCNOJb3YHOTCA Takne MeTodbl OUEeHKNU, KaK Mmodesib ANCKOHTUPOBaH-
HbIX AEHEXHbIX MOTOKOB, MOAENWN, OCHOBbLIBAKOLIMECA HA MHADOPMALMKM O HEAABHUX caerkax Mexny He3aBUCUMbIMU CTO-
poHamu, a Takke aHanm3 UHaAHCOBOW MHAOpMaLMK 06 obbekTax MHBeCTUpoBaHus. [MpuMeHeHne MeTodoB OLEHKN MO-
xet ﬂOTpe6OBaTb ,D,OﬂyLIJ,eHVIVI, He nogKkpenneHHbIX HabnogaeMbiMum PbIHOYHbIMU AaHHbIMW.

CebecTtommocTb npecTaBnseT cobor CyMMy yrnayeHHbIX AeHEXHbIX CPeACTB UM X SKBUBANIEHTOB UMW CNpaBeanMBYyHo
CTOMMOCTb MPOYMX PECYPCOB, NPeaoCTaBMEHHbIX AN NPMOBPEeTEHUsT akTUBa Ha AaTy MOKYMKW, U BKMOYaeT 3atpatbl No
caenke. OueHka No ce6ecToMMOCTU NPUMEHSIETCS TONBbKO B OTHOLLEHWUWN MHBECTULMIA B AOMEBbIE UHCTPYMEHTBI, KOTOpPbIE
HE UMeIOT PbIHOYHBIX KOTUPOBOK, U CNpaBeAnM1Bas CTOMMOCTb KOTOPbIX HE MOXET ObiTb HaAEXHO OLEHEeHa, U B OTHOLLE-
HUWM NPOM3BOAHBIX UHCTPYMEHTOB, KOTOPbIE MPUBSA3aHbl K TakMM [0NEBbIM UHCTPYMEHTaM, HE UMEOLLUMM KOTUPOBOK Ha
OTKPBITOM PbIHKE, M MOANEXaT NOralleHNto TakuMM JONEBbIMU MHCTPYMEHTaMMU.

3aTpaTbl N0 cAenke ABMASIOTCS AONOMHUTENbHBIMY 3aTpaTaMu, OTHOCALLMMNUCS K MPUOBPETEHMIO, BbINYCKY UNN BbIOLITUIO
UHaAHCOBOro MHCTpyMeHTa. [lononHuTenbHble 3aTpaTbl — 3TO 3aTpaTbl, KOTOpble He Obinun 6bl NoHeceHb!, ecnu 6bl caen-
Ka He cocTosnacb. 3atpaTtbl MO CAENKe BKMIOYaloT BO3HArpaxaeHne n KOMUCCUMOHHBIE, YNradeHHble areHTam (Bkrodvas
COTPYAHUKOB, BbICTYNAIOLLMX B KAYECTBE TOProBbIX areHToB), KOHCYNbTaHTaM, bpokepam u agunepam, cbopebl, ynnaynsae-
Mble perynupyloLwmM opraHam 1 oHZoBbIM Gupxkam, a Takke Hanorv n cbopel, B3nMaeMble Npu nepegade npasa cob-
CTBEHHOCTW. 3aTpaTbl NO CAENKe He BKYalT NpemMyn Unm UCKOHTLI NO JOMroBbiM 06s13aTenscTBaM, 3aTpathl Ha du-
HaHCMpOBaHWe, BHYTPEHHNe agMUHUCTPATUBHBIE Pacxodbl MW 3aTpaTbl HA XPaHeHve.

AMOPTU3NPOBaAHHAA CTOMMOCTb NpeacTaBnsieT cobol NnepBoHaYanbHy0 CTOMMOCTb akTUBa 3a BbIMETOM BbIMAaT OCHOBHO-
ro [orsra, Ho BKMtoYasi HA4YMCeHHbIe NPOLEHTbI, a AN (PMHAHCOBLIX akTMBOB — 3@ BbIYETOM N0GOro cnMcaHunsi NoHeceH-
HbIX YObITKOB OT obecleHeHus. HauncneHHble NpoLeHTbl BKIOYAT amMopTU3aumio OTNOXKEHHbIX NPy NepBoHavanbHOM
npu3HaHWK 3aTpaT Mo caerke, a Takke nbbiX NPEMUIA UMW AUCKOHTA OT CyMMbl MOralleHnsi C UCMonb3oBaHNeM MeToaa
3P hEKTMBHON CTaBKM MpoueHTa. HauncneHHble NpoueHTHble A0X0Abl U HAYUCIIEHHbIE MPOLIEHTHbIE pacXodbl, BKIYas
HaYMCNEHHbIV KYNOHHbIA JOXO4 W aMOPTU3NPOBAHHLIA AUCKOHT UMW NPEeMUto (BKIOYasi OTNOXEHHYO NMpU NepBoHaYvasb-
HOM MPU3HAHUM KOMMUCCUIO, MPU HanmU4MM TAKOBOW), HE MOKAa3bIBAlOTCS OTAENbHO, a BKMo4vatoTcs B 6anaHcoBylo cTou-
MOCTb COOTBETCTBYIOLLUX CTaTeN akTMBOB 1 0653aTeNbCTB B OTHETE O (PMHAHCOBOM MONOXKEHUMN.

MeToa ahdeKTUBHOIM CTaBKM NPOLEHTa — 3TO METOA, NMPU3HAHUS MPOLIEHTHBIX JOXOA0B UMW MPOLIEHTHBLIX PAaCXOA0B B Te-
YeHMe COOTBETCTBYHLLEro nepuoaa C Lenbio obecrneyeHnsi NOCTOAHHOM NPOLEHTHOM CTaBKM B Kaxaom nepuoe (adpdek-
TMBHOWM CTaBKW MpOUEHTa) Ha GanaHCoBY CTOMMOCTb UHCTpyMeHTa. DdhpeKkTMBHAsi CTaBKa MPOLEHTa — 3TO CTaBka, KO-
TOpasi TOYHO AWUCKOHTUPYET pacyeTHble Oyayline AeHeXHble BbiNnaTthl UMW NOCTYNNeHus (He Bkovas byaylime yobiTkuM
no KpeamMTam) B TEYEHNE OXMAAEMOro cpoka AencTBus (OUHAHCOBOrO MHCTPYMEHTa UMK, B COOTBETCTBYIOLLUX Cryvasx, B
TeyeHve bonee KOPOTKOrO Cpoka, A0 YNCTON GanaHCOBOW CTOMMOCTW (PMHAHCOBOrO MHCTPYMeHTa. O deKTUBHaAa cTaBka
npoueHTa UCMonb3yeTcs ANs QUCKOHTMPOBAHUSA OEHEXHbIX MOTOKOB MO MHCTPYMEHTaM C NnaBatollel CTaBkon 40 crefy-
oWwen Aatbl U3MEHEHNS NPOLEHTA, 32 UCKIIOYEHNEM MPEMMU UNN OUCKOHTA, KOTOPbLIE OTPAXalT KPEAUTHBIA cnpaj no
nnaBaloLLlen CTaBKe, yKa3aHHOW ANnst AaHHOrO0 MHCTPYMEHTA, UNKn No ApyrMMm nepemeHHbiM paktopam, He yCTaHaBnuBae-
MbIM B 3aBUCUMOCTU OT PbIHOYHOTO 3HAYeHUsl. TakMe NPeMun WUnu AUCKOHTbI aMOPTU3UPYKTCH Ha MPOTSKEHWUU BCEro
oXugaeMoro cpoka obpaleHus MHCTpymeHTa. PacyeT AMCKOHTMPOBAHHOW CTOMMOCTM BKIOYaeT BCE KOMUCCUMOHHbIE,
BbINSI@YeHHbIE U MONyYEHHbIE CTOPOHAMM KOHTPaKTa, COCTaBNSAWMNE HEOTHEMIIEMYIO YacTb 3(PEKTUBHON CTaBKU Npo-
LeHTa.

(i) Knaccugpukayusi puHaHcO8bIX aKmueos

®rHaHCOBbIE aKTUBbI KaccUULMPYIOTCS MO CrieayoLmMM KaTeropusim:

a) puMHaHCOBbIE aKTUBbI, YYMTbIBAEMbIE MO CMPaBEANIMBON CTOMMOCTU C OTHECEHVWEM €e M3MEHEHW Ha MpUbbINb UK
yObITOK,

6) 3aiMbl 1 gebutopckas 3a40MKEHHOCTb,

B) MHBECTULIMU, yOEPKUBAEMbIE 4O MOralleHus,

r) pMHAHCOBbIE aKTUBbLI, UMEIOLLMECS B HaNU4MKN ANs NPOaaXKU.

®urHaHCcoBbIe akTMBbI MPYNMbl OTHOCATCS K KAaTEropumn « 3aiMbl U AeGUTopcKas 3a40ImKEHHOCTbY
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3aiimMbl 1 aebuTopckas 3af0MMKEHHOCTb NPEeACTaBNAOT cobol He KOTUPYIOLUMECS HA aKTUBHOM PblHKE HEMPOW3BOAHLIE
(hVHaHCOBblE aKTUBbI C (OUKCUPOBAHHLIMW UMW ONpPeaenseMbiMU MnaTexamu, 3a UCKIOYEHWEM Tex, KoTopble pynna
HamepeHa npofaTb B Gnuxaiiwem byaywieMm. OHM BKNIOYAOTCA B KPATKOCPOYHbIE aKTUBLI, 32 UCKMHOYEHNEM TeX 3aiMOB
N nebuTopckor 3a[0MKEHHOCTM, NO KOTOPLIM CPOKW MOralleHusi NpeBbillanT 12 MecsaueB nocrie OTYETHOro nepuoga.
OHWM KnaccnUUMpYTCS Kak ONTOCPOYHbIE aKTMBbI.

(i) Knaccugpukayusi gpuHaHcosbix 0bsi3ameribcmes

"pynna knaccuduumpyeT cBou urHaHCOBble 0653aTensCTBa, Haxoaswmecs B cdepe aericteua MCPO (IAS) 39, cneny-
owmm obpasom:

a) huHaHcoBble 06s13aTENLCTBA, OLEHMBaEMble N0 CNPaBEANMBOM CTOMMOCTH Yepes NpubbINb Unun yobITOK;

6) 3aiimMbl 1 KpeaguTOpCKas 3a40MKEHHOCTb.

durHaHcoBble 0bsizaTenscTBa I'pynnbl OTHOCSITCS K KaTeEropmm «3aMbl U KpeanTopcKkas 3a40SMKEHHOCTbY M NOCcne nepBo-
Ha4yanbHOro NpuU3HaHMA y4nTbiBarOTCA NO aMopTM3MPOBAHHON CTOUMOCTW.

(iv) MepeoHavasibHOe NMpu3HaHuUe oUHaHCO8bIX UHCMPYMEHMOo8

durHaHCOoBblE aKTMBLI U 06A3aTENbLCTBA NepBOHaYanbHO MPU3HAKOTCA MO CNPaBeAnMBON CTOMMOCTU 3a BblMETOM 3aTpar
no caenke. Hauny4wm noaTeepXaeHem crnpaBednimBoin CTOMMOCTM MPpU NepBoHaYvanbHOM MPU3HaHWKM SBNAETCs LieHa
caenku. Mpubbinb UNn yobITOK YyHUTLIBAETCA B MOMEHT NEPBOHAYanbHOMO NPU3HaHWsS TOMbKO B TOM Cryyae, ecrnv Mexay
crnpaBeasiMBO/ CTOMMOCTbIO UM LIEHOW COEnKM CyLIecTBYeT pasHuua, KoTopas MOXeT ObiTb noATBepXaeHa ApyrMu
HabnogaemMbiMy B flaHHbIE MOMEHT Ha pbiHKE caenkamu ¢ aHanorMyHbiM (OMHaHCOBLIM MHCTPYMEHTOM UMW OLEHOYHbIM
MeToAOM, B KOTOPOM B KayecTBe BXOASLLMX NepeMeHHbIX UCMOSb3YOTCS UCKITHUUTENBHO (hakTUYeckne AaHHbIe PbIHKOB.

Mokynka nnun npogaxa pMHaHCOBbLIX aKTUBOB, NepeAaya KOTopbIX NpeaycMaTpuBaeTCcs B CPOKU, YCTAHOBIEHHbIE 3aKOHO-
AaTenbHO Wy npaBWnamMu AAHHOMO pbliHKa (MOKyMKa M MpoAaxa Ha CTaHA4apTHbIX YCMOBUSAX), NPU3HAOTCA Ha AaTty co-
BepLUeHMs caenku, T.e. Ha Aaty, korga pynna npuHana Ha cebs o6s3aTenscTBO NepeaaTtb PMHAHCOBLIN akTuB. Bee apy-
rve onepauum no NpMoBpeTEHUI0 NPU3HAIOTCH, KOrga KOMMaHWs CTaHOBUTCS CTOPOHOW A0OroBopa B OTHOLUEHUWU AaHHOro
(PUHAHCOBOIO MHCTPYMEHTA.

(v) TpekpaweHue npudHaHus huHaHCO8020 akmuea

I'pynna npexkpawaeT y4ynTbiBaTb (PMHaHCOBbIE aKTUBbI, (a) Koraa 3T akTuBbl NoralleHbl U npaBa Ha AeHeXHble NMOTOKK,
CBA3aHHbI€ C 3TUMU aKTBaMun, UCTEKNN, NN (6) prnna nepegana npasa Ha AEeHEeXHble NOTOKM OT (PMHAHCOBLIX akTUBOB
nnun 3aknw4unna cornaweHne o nepegade, n npun aTom (I) TaKkxe nepepana Bce CyleCTBeHHble PUCKN N BbIfrOAbl, CBA3AH-
Hble C BllageHunem 3TuMn aktuBamu, Unm (ii) He nepenana n He CoxpaHuna BCe CyleCTBeHHble PUCKN N BbIroAbl, CBA3aH-
Hble C BnageHneM aTUMn aktneamu, HO yTpaTuna npaBo KOHTPONIA B OTHOLWWEHUW OaHHbIX aKTUBOB.

KoHTpomnb coxpaHsieTcst B TOM Cryyae, €Cnn KOHTPareHT He MMeeT NpPaKTU4ecKoM BO3MOXHOCTM npofaTb He3aBMCUMMOW
TPEeTbEN CTOPOHE pacCMaTpMBaEMbI akTMB Kak eguHoe Lenoe 6e3 HeobxoamMMoCT HanoXeHUs AOMONHUTENbHBIX orpa-
HUYEHWUI Ha NPoAaxy.

(viil) Bsaumosauem

duHaHcoBbIE aKTUBLI M 0653aTEeNbCTBA 3a4NTLIBAKOTCA, U B OTYeTe O PMHAHCOBOM MOTOXEHUN OTpaXkaeTcs YncTas Benu-
YMHa TONbKO B TEX Cry4asXx, Koraa CylwecTBYeT opuanYeckn YCTaHOBIIEHHOE MPaBoO MPOU3BECTY B3aMMO3a4eT OTpaXeH-
HbIX CyMM, a Takke HamepeHve nNnMbo NpousBecTV B3aumosayeT, NMbo O4HOBPEMEHHO peanu3oBaTh akTUB U yperynupo-
BaTb 00813aTENbLCTBO.
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3alimMbl u de6umopckas 3adosmKeHHOCMb

3alimbl 1 gebutopckas 3a40MKEHHOCTb, 3@ UCKMOYEeHeM NpeaonnaT no Hanoram 1M aBaHCOB MOCTaBLUMKaM, NepBOHa-
YanbHO MPU3HAaKTCA MO crpaBeafIMBOM CTOMMOCTUA W BMOCMEACTBMM YYUTLIBAKOTCS MO aMOPTU3MPOBAHHOW CTOMMOCTH,
paccuYnTaHHOW C UCMoNb3oBaHMEM MeToda 3deKTMBHOWN CTaBKM MPOLIEHTa, 3a BbIYETOM pe3epBa nof obecleHeHne Ta-
KOW 3a10/IXXEHHOCTU.

Y6bITKM OT obecLeHeHns NpusHatoTCs B NPpUBLINM Unu yBbITKE NO Mepe MX BO3HUKHOBEHUS B pesynbTaTe ogHoro unu 6o-
nee cobblTun («cobbITUI YObITKa»), NPON3OLLEALLNX NOCMNe NepBOHaAYanbHOro NpusHaHus UHaHCOBOrO akTMBa W BMs-
IOLMX Ha BEMUYMHY MMM  CPOKU pacyeTHbIX OyayLUMX OEHEXHbIX NOTOKOB, CBSA3AHHbIX C (PUHAHCOBBLIM aKTMBOM UMK C
rpynnor oMHaHCOBbLIX aKTUBOB, KOTOPblE MOXHO OLEHUTb C J4OCTaTOYHOW CTeneHblo HagexHoctn. Ecnn y Mpynnel oTcyT-
CTBYIOT 0ObEKTMBHbIE AOKasaTenbCcTBa obecLeHeHns Ana UHANBMAyanbHO OLeHEeHHOro (hMHAHCOBOrO akTMea (He3aBuCK-
MO OT €ro CyLLUEeCTBEHHOCT), 3TOT aKTUB BKIIOYAETCH B rpynny (MHAHCOBBLIX akTUBOB C aHaNOMyHbIMN XapaKTepucTuKa-
MW KPeAUTHOrO puUcka 1 OLLeHVMBAETCS B COBOKYMHOCTY C HUMUK Ha npeameT obecueHeHns. OCHOBHbIMM hakTopamm, KOTo-
pble pynna npuHMMaeT BO BHUMaHWE Npu paccmoTpeHnn Bonpoca 06 obecLeHeHnn hrHaAHCOBOrO akTMBea, ABNATCH ero
NMPOCPOYEHHBIN CTaTyC U BO3MOXHOCTb peanu3aummn obecnedyeHns, Npu Hanuuum TakoBoro. Himke nepeyncneHsl npoyne
OCHOBHbIE KPUTEPUM, HA OCHOBE KOTOPbLIX ONpedenseTcs Hanmume 06bEeKTUBHbBIX NPU3HaKoB ybbiTka OT obecLeHeHns:

= npocpoyka NGoro ouepeaHoro nnaTexa, Npy 3TOM HECBOEBPEMEHHAs onnaTa He MOXEeT OO bACHATLCS 3afep-
Ko B paboTe pacyeTHbIX CUCTEM;

"  KOHTpareHT UCMbITbIBAET CYLLECTBEHHbIE (PUHAHCOBbIE TPYAHOCTW, YTO MOATBEPXKAAETCH (PMHAHCOBOM UHMOP-
Mauueit 0 KOHTpareHTe, HaxoasLLencs B pacrnopsbkeHun Mpynnbi;

- KOHTpAareHT paccMmatpmBaeT BO3MOXXHOCTb 06bsiBNeHus 6aHKp0TCTBa MM oMHaHCOBOW peopraHnsaunm;

- cyulecTByeT HeratuBHoe U3MeHeHUe nnaTeXXHoro crtatyca KOHTpareHTa, o6ycnoaneHHoe N3MEHEeHNAMU HalKno-
HanbHbIX UM MECTHbIX 3KOHOMUNYECKNX yCJ'IOBI/II7I, OKasblBaKLWMX BO3OENCTBUE Ha KOHTpareHTa; nnu

"  CTOMMOCTb OBecneyeHus, eCnv TaKoBOE UMEETCS, CYLLECTBEHHO CHUXKaETCS B pe3ynbTaTte yxXyALleHus cuTyauum
Ha pbIHKe.

Ecnn ycnoBuA obecLeHeHHoro (PMHaAHCOBOMO aKkTMBa, OTPaXXaeMOro N0 amopTU3NPOBAHHOW CTOMMOCTU, nepecMaTtpuBa-
I0TCA B pe3ynbTate neperoBopoB Ui U3MEHAKTCA KakUM-NnMbo MHbIM o6pa30M B CBSA3N C (OMHAHCOBbLIMM TPYAHOCTAMU
KOHTpareHTa, obecLeHeHne onpegenseTcs C UCNONb30BaHNEM NepBOHa4YanibHOM 3hPEKTUBHOM NPOLEHTHOM CTaBKM [0
nepecMoTpa yCJ'IOBI/IVI. Mocne atoro npekpawiaetca npusaHaHue (OUMHAHCOBOrO akTuUBa, yCcnoBuA KOTOPOro Obinn nepe-
CMOTPEHbI, U MPU3HAETCA HOBbLIN aKTUB NO CNpaBeanMBOA CTOMMOCTU, HO TOSIbKO €CNN PUCKM U BbIrOAbl, CBA3aHHbIE C
OaHHbIM aKTMBOM, 3HAUYUTENTbHO N3MEHUIUCL. JTO, Kak npasuno, noaTeepXXaaeTca 3HaYUTENbHOM pa3HV|ue|7| ONCKOHTUPO-
BaHHOW CTOMMOCTHU nepBoHa4arbHbIX U HOBbIX OXXMOaeMbIX NOTOKOB AEHEeXHbIX CPeaCTB.

Y6bITkM OT obecueHeHus Bcerga nNpu3HaKTCA NyTEM CO34aHUs pesepBa B TakoW Cymme, 4YToObl npuBecTn GanaHcoByto
CTOMMOCTb aKTMBa K TEKYLLEeN CTOMMOCTU OXuOaeMbiX AEHEXHbIX NOTOKOB (KOTopas He BkMyaeT B cebs Oyayuime kpe-
OVTHble YObITKM, KOTOPbIE B HAcTosILLee BpeMsl eLle He Obiny NOHECEeHb!), AUCKOHTUPOBAHHBIX C UCMONb30BaHMEM NEPBO-
HayanbHOM 3(pHEKTUBHON CTaBKM MPOLEHTa MO AaHHOMY akTuBy. PacyeT AWCKOHTUPOBAHHOW CTOMMOCTU OXWAAeMbIX
OEeHEeXHbIX NMOTOKOB (OMHAHCOBOIO akTuBa, 06ecrneyYeHHOro 3anoroM, BKMYAET AEHEXHbIE MOTOKM, KOTOpble MOryT BO3-
HUKHYTb B pe3ynbTaTe obpalleHust B3biCkaHUs Ha NpegMeT 3arnora, 3a BblMETOM 3aTpaTt Ha Mony4veHve v npogaxy obec-
neyeHns, He3aBNCUMO OT CTEMEHN BEPOSITHOCTU OOpaLLleHUs B3bICKAHWS Ha NpeaMeT 3arora.

Ecnu B nocnepytouwiem nepuoge cymma yobiTka OT 06ECLEHEHUSI CHDKAETCSH, U 3TO CHWXKEHUE MOXET OblTb OOBEKTUBHO
OTHECEeHO K COObITUIO, HAaCTyNMBLUEMY MOCHe NpU3HaHNs obGecLeHeHns (kaK, HanpyumMep, NoBbILLEHWNE KPeOUTHOro PEeNTUH-
ra aebutopa), paHee OTpaXXeHHbIN YObITOK OT 06ecLEeHeEHN BOCCTaHABMBAETCS NOCPEACTBOM KOPPEKTUPOBKU CO3AaHHO-
ro pesepBa yepe3 nNpubbinb unu yobiTok 3a rog.

AKTVBBI, NOralleHne KOTOPbIX HEBO3MOXHO, U B OTHOLLEHMMN KOTOPbIX 3aBEpLUEHbI BCe HE0OX0aUMbIE NPOLEAYPbI C LiENbo
MOSTHOrO MNN YaCTUYHOIO BO3MELLEHUS U ONpefenieHa oKoHYaTenbHasi Cymma yobiTka, CnMcbiBalOTCSA 3a c4eT chopMUpo-
BaHHOro pe3epBa nop obecueHeHue. Mocneayolee BOCCTAHOBIEHNE paHee CNMCaHHBIX CYMM KpeauTyeTcsl Ha cYeT no-
Tepb OT obecueHeHns: B Npubbiny unm yobiTke 3a rog.
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AeaHcbl u npedoniamsi

ABaHCbl NOCTaBLUMKaM OTPaxaltTCcst B OTYETHOCTU MO ce6ecToMMOCTH 3a BbIYETOM pe3epBa nof obecleHeHne. ABaHChI
KnaccuuumpyoTCa Kak AONTOCPOYHbIE, €CNU OXUAAeMbI CPOK MOMyYeHUsi TOBAPOB WU YCIYr, OTHOCSLLUMXCS K HUM,
npeBbILIAEeT OAMH rof, UK eCrv aBaHChl OTHOCATCS K akTMBaM, KOTopble ByAyT OTpaxeHbl B y4eTe kak AONroCpOoYHbIe Npu
nepBoHavanbHOM npu3HaHui. CymMMa aBaHCOB 3a NpMobpeTeHne akTUBOB BKMOYaeTCsi B X 6anaHCcoBy0 CTOMMOCTb Npu
nonyyeHuy pynnomn KOHTPONs Haf STMMMW akTUBaMMW M HanMyMu BEPOSTHOCTU TOro, 4TO ByayLune 3KOHOMUYECKME BbIrO-
Obl, CBAA3aHHbIE C HUMW, ByayT nonyyeHsbl [pynnon. [poyne aBaHCbl CMIUCHIBAOTCS MPWU NOMYyYEHU TOBAPOB MW YCNyT,
OTHOCSILUMXCH K HUM. Ecnn nmeeTcs npuaHak TOro, YTO akTUBbI, TOBapbl UMK YCMYrk, OTHOCSILLMECS K aBaHcaM, He OyayT
nony4yeHbl, 6anaHcoBas CTOMMOCTb aBaHCOB MOANEXWUT YMEHbLUEHWIO, U COOTBETCTBYHOLLUMIA YObITOK OT 06ecLeHeHnst oT-
paxaeTcsi Yepe3 Npubbinb 1 ybbITOK 3a rof.

Mpegonnatsl No HaNoraM oTPaXarTCs Mo (aKTUYECKM OMnnaveHHbLIM CyMMaM 3a Bbl4eTOM pesepBa nof, obecLeHeHue.
ToeapHO-MamepuasnbHble 3anachkl

ToBapHO-MaTepuarbHble 3anacbl YYUTbIBAOTCA MO HaMMEHbLUEN U3 ABYX BENUYMH: hakTudeckon cebectomMmMocTu u yu-
CTON LeHbl peanu3auun. [Mpu oTnycke 3anacosB B MPOU3BOACTBO M UHOM BbIOBITUM MX OLIEHKa MPOU3BOAUTCS C UCMOMb30-
BaHMEeM cpeaHeB3BeLleHHOro metoga. CebecTonmocTb rOTOBOM NPOAYKUMM M HE3aBEPLLEHHOIO NPOM3BOACTBA BKIHOYaET
B cebs CTOMMOCTb Cbipbsi U MaTepuanos, 3aTpaTbl Ha onnaTty Tpyaa NPOU3BOACTBEHHbIX PaboyMx 1 Npoyve npsimbie 3a-
TpaTbl, @ TaKkKe COOTBETCTBYIOLLYH [OM0 NPOM3BOACTBEHHbBIX HaKMagHbIX PAcXOA4oB (PacCYMTaHHYH Ha OCHOBE HOpMa-
TUBHOIO MCNOSb30BaHUsi MPOM3BOACTBEHHBLIX MOLLHOCTEN), U HE BKIOYAET pacxodbl No 3aeMHbIM cpeacTBam. CebecTou-
MOCTb MPMOBPETEHHbBIX 3anacoB BKIOYAET LiEHy UX NpuobpeTeHus n Bce Heobxoommble 3aTpaThbl, CBS3aHHbIE C UX MpU-
obpeTeHneM, 4OCTaBKOW [0 MeCTa Ha3HauYeHus U NpuBedeHMEM B Haanexaliee coctosiHme. Yucras ueHa peanusaumm —
3TO pacyeTHas LeHa npogaxu B npouecce obbl4HOM AeATENbHOCTU 3a BbIMETOM pacyeTHbIX PacXOdOB Ha 3aBepLUeHue
NPOM3BOACTBA 1 PACXOAO0B MO NpoAaxe.

Hanoe Ha dob6aesieHHy0 cmouMocmb

Hanor Ha po6asneHHyto ctoumocTb (ganee «HOC»), BO3HMKAOWMI Npu peanusaunv, NOANEXuT ynnaTe B Hanorosble
opraHbl Npu OTrpy3ke ToBapoB M okasaHuu ycnyr. HOC, ynnaveHHbIi npyu npuobpeTeHn ToBapoB U yCnyr, MOXeT ObiTb
3a4yTteH B cyeT HAOC, noanexatuero K ynnarte, npu Nony4YeHWM HaAnoroBoro cyeta-akTypbl OT nocraswuka. Hanorosoe
3aKoHoZaTenbCTBO Nno3sonsieT nposefeHve onnatbl HOC Ha uncton ocHoBe. CooTBeTcTBeHHO, HOC no peanusauuu u
npruobpeTeHnsiMm oTpaxkaeTcs B oT4eTe O (hMHAHCOBOM MOSIOXKEHUN CBEPHYTO Ha umncton ocHoBe. HIOC Kk BO3MeLleHUMIO
KnaccudumumpyeTcsl Kak OOSITOCPOYHbIA aKTVB, ECNN Er0 MoralleHne He OXWAAEeTCst B TEYEHUE rofa nocrne OT4YETHOro ne-
puoga. JonrocpoyHasa yacte HOC k BO3MeLLeHMO oTpaxaeTcs NO AMCKOHTMPOBAHHOW CTOMMOCTU. PacyeT OUCKOHTMPO-
BaHHOWM CTOMMOCTM NPON3BOAMTCH UCXOAS U3 OLEHKM npearonaraembix OyayLumx AaT u CyMM K 3a4eTy.

HeHexHble cpedcmea u ux 3KkeueasieHmbl

[eHexHble cpenctBa U X 3KBMBAlEHTbl BKIOYAKT AEHEXHble CpeaAcTBa B KacCe U cpeacTtBa Ha TeKyLUX GaHKOBCKMNX
cyetax. OcTaTkym AeHEXHbIX cpeacTB C orpaHn4YeHnem nCcnoJyib3oBaHUA UCKIKDYaTCA U3 COCTaBa AEHEXHbIX CpeacTB N nx
3KBMBANEHTOB ANSA Lefen COCTaBMEHMS OTYeTa O ABMXKEHUN AEHEXHbIX cpeacTB. OcCTaTKM LEHEXHbIX CPeACcTB, Mo KOTO-
pbIM yCTaHOBJIEHbI OrpaHN4YeHnA Ha 0OMeHHble onepauun nnn ncnonb3oBaHne Oona noraweHuns 006s3aTenbLCTB B TeYeHne
Kak MMHUMYM OBeHaguaTn MecdueB nocne OT4eTHOro nepuoaa, BKMKOYaAKTCA B COCTaB NPOYUX OOJITOCPOYHbLIX aKTUBOB,
OEeHeXHble cpeactBea C orpaHM4YeHnem B Te4eHune bornee yem Tpex MecdueB, HO MeHee YeM ABeHaguatun MecdueB nocne
OTYETHOro nepmnoaa BKIHO4YaKTCA B COCTaB NMPOYMX KPDATKOCPOYHbIX aKTUBOB.

HonzocpoyHbie akmuesbl, npedHa3HaYeHHbIe OJis1 MPodaxu, U 2pynnbl 8bI6LIMUs

[onrocpoyHble akTvBbl U IPynMbl BbIOLITUA (KOTOPbIE MOTYT BKMHOYATh AOITOCPOYHbIE U KPATKOCPOYHbIE aKTMBbI) OTpaXa-
loTCsl B OTYETE O (PUHAHCOBOM MONOXEHWUMN KaK «0NTOCPOYHbBIE aKTUBbI M aKTUBbI FPYNN BbIGbITWS, KnaccuuLmMpoBaHHbIX
Kak npegHasHayveHHble ANs NPOAaXu», B cryyae, ecnu nx 6anaHcoBasi CTOMMOCTb GyZeT BO3MeLLEeHa, rmaBHbIM 06pa3omMm,
NOCPEACTBOM NpoAaxu B TeYeHUe 12 MecsaueB nocre oT4yeTHoro nepuoga. Knaccudukaums akTUBOB NOANEXUT U3MEHE-
HUIO NPU HanM4MK BCEX NEPEYUCTEHHBIX HUXE YCIOBUIA: () aKTUBbI FOTOBbI K HEMEANEHHONW Npojaxe B UX TEKYLLUEM CO-
cTosiHMK; (6) pykoBOACTBO [pynnbl yTBEPAWUNO AENCTBYIOLLYIO MPOrpaMMy No NOUCKY NoKynaTtenst U NpUCTYynuIo K ee pea-
nu3auuu; (B) NPOBOAUTCS aKTUMBHLIN MApPKETUHT ANsi NPOOAXW akTMBOB MO LEHe, KoTopasi siBNsieTcss 060CHOBaHHOM Mo
CPaBHEHMWIO C MX TeKyLLel CnpaBeanMBOiA CTOMMOCTLIO; (I) oXupgaeTcs, YTo npoaaxa OydeT ocyllecTBneHa B TeYeHue
O[HOrO roAa, ¥ (A) He 0XMAaeTCs CyLLECTBEHHbBIX M3MEHEHWI NaHa NPoAaXu UNn ero oTMeHa.
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[onrocpoyHble aktusbl 1 rpynnbl BbIObITUS, KnaccuumunpoBaHHble B 0T4ETE O (PMHAHCOBOM MOSIOXKEHUN B TEKYLLEM OT-
YEeTHOM nepuoae Kak npegHa3Ha4yeHHble Ond NpoAaXkn, He noaneXaTt nepeBoay B APYryto KaTeropuo U He MeHAKT q)opmy
npeacTaBfieHNs B CPaBHUTENBHbIX AaHHbIX OTYeTa O (PMHAHCOBOM MOMOXEHUU A5 NPUBELEHMS B COOTBETCTBME C Knac-
cupmkaLmen Ha KoHel, TeKyLlero ot4eTHoOro nepuoaa.

pynnbl BbIOLITUA NpeacTaBnsAloT cobon akTuBbl (AONTOCPOYHBbIE UMW KPaTKOCPOYHbIE), noanexaiime BbiObITMIO nyTem
Npogaxu U UHLIM CNOCoBboM eanHOW rpynmnoKn B NpoLecce Of4HOW onepauun Npoaaxu, n obasaTenbcTBa, OTHOCALMECH
K AaHHbIM akTuBam, KoTopble ByayT nepedaHbl B npouecce aTon onepaumn. [yaBun yunTbiBaeTcs B COCTaBe rpynrbl Bbl-
ObITUS B TOM cryyae, ecnv B rpynny BbiObITUA BKIIOYEHa YacTb eAVHULIbI, FTeHEePUPYIOLWEN AEHEXHBIN NOTOK, Ha KOTOPYHO
npu npnobpeTteHnn 6bin pacnpeaeneH ryasun. [JonrocpoyHble akTuBbl — 3TO aKTUBbI, BKIOYAOLLME CYMMbI, KOTOPblE, Kak
oxugaetcsi, He OyayT BO3MeLLeHbl Unn nony4yeHbl B TedeHne 12 mecsues nocrne oT4eTHOro nepuoga. Ecnum BosHukaeT
HeobxoAMMOCTb B U3MEHEHUW Knaccudukaummn, Takoe naMeHeHne NPpoBOANTCS Kak Afs KpaTKOCPOYHOW, Tak 1 Ans Aosro-
CPOYHOW 4acTh akTmBea.

MpeaHa3sHavyeHHble AN NpoAaxu rpynnbl BbiOGbITUS B LENOM OLIEHVMBAOTCS MO HauMeHbLUElN U3 ABYX BenuyuH: GanaHco-
BOW CTOMMOCTM W CripaBeasiMBoi CTOMMOCTM 3a BblMETOM 3aTpaT Ha npogaxy. MpeaHasHaueHHble A5is NPoAaXuM OCHOB-
Hble cpeacTBa U HemaTtepuarbHble akTUBbI He aMOPTU3UPYHOTCS.

Obna3artenbcTBa, HenocpencTtBeHHO OTHOocALMeca K rpynne BbIObITUS 1 nepenaBaemMblie npu BbIObITMM, nognexar nepe-
BOAY B APYry0 KaTeropuo n oTpaxarTcd B OT4eTe O CbVIHaHCOBOM NOSIOXKEHUMN OTAENBbHON CTpOKOI;I.

lpekpaweHHas1 dessmesibHOCMb

MNpekpalleHHaa AesTenbHOCTb ABMASETCA KOMMOHeHTOM [pynnbl, KOTOpbIA Nnbo BbIObIN, NMBo knaccuduumpyeTcs Kak
yAepXuBaeMbln AnA npofaxu u: (a) npeacrasnsaeT coboi oThenbHoe KpynHoe HanpasneHue GusHeca unu reorpaduye-
CKWU pavioH AeATenbHOCTY; (6) ABNseTcs YacTbio €AUHOIo KOOPAUHMPOBAHHOIO MilaHa no BblOLITUIO OTAENBHOrO KPYNHOro
HanpaeneHusa Gu3Heca unm reorpadmyeckoro panoHa OeaTenbHOCTU; Unu (B) SIBNAETCA AoYepHEN komnaHuen, npnobpe-
TEHHOW UCKITIOYMTENBHO B Lensx nepenpogaxu. [Mpubbinb 1 ABWKEHUE OEHEXHBIX CPEACTB OT NpeKpalleHHON aesTenb-
HOCTW, €CIN TaKOBble UMEIOTCH, OTPaXaloTCs OTAENbHO OT NPOAOIHKalLWENCs AeSTENbHOCTH; NPy 3TOM NpeacTaBneHne
CpaBHUTENbHbIX NOKasaTenen N3MeHseTcs COOTBETCTBYIOWMUM 0bpasom.

AKUYUOHEpPHbIU Kanumain

MpocTble akumm Knaccmbmuwpyromﬂ Kak kanutan. JononHuTenbHble U3LEePXKKM, HENOCPELCTBEHHO CBSA3aHHLIE C Bbinyc-
KOM HOBbIX aKLMi, OTpaXkatoTCsl B COCTaBe KanuTtana Kak Bbl4eTbl U3 CYyMMbI I'IOCTyrU'IEHVIVI 3a BblMETOM HallOroB.

MpvBMnerMpoBaHHble akumun, KOTOpble UMeLOT 0bsa3aTenbHbI KymoH, Knaccuduumpytotes Kak duHaHcoBble obssaTens-
CTBa M OTpaxalwTCHa B COCTaBe 3aeMHbIX CPeACTB. [AMBMAEHAbLI MO 3TUM MPUBMIErMPOBAHHBIM aKLUMAM OTPaXarTcs Kak
NPOLEHTHbIE pacxodbl HA OCHOBE aMOPTU3NPOBaHHOW CTOMMOCTU C UCMONb30BaHWeM MeTofa 3h(eKTMBHOW CTaBKu Mpo-
LeHTa.

JueudeHOonbi

OvBuaeHabl Npu3HaTCS kak 0683aTenbCTBa M BLIYMTAOTCA U3 CyMMbl KanvTana Ha KoHel, OTYETHOro nepuoga Tonbko B
TOM criyyae, ecrnm oHU Gbinin 06bABMEHbI U YyTBEPXAEHbI 40 KOHLA OTYETHOrO nepuoaa BKMUMTENbHO. MHdopmaums o
AVBUIEHOAX packpbiBaeTCst B OTYETHOCTM, €CIM OHU Bbinu pekoMeHO0oBaHbl A0 KOHLA OTYETHOrO nepuoda, a Takxe pe-
KOMeHA0BaHbl N 06bABMEHbI NMOCHe KOHLA OTHYETHOrO Nepuofa, HO A0 AaTbl YTBEPXKAEHUS (PUHAHCOBOWM OTYETHOCTU K
BbIMYCKY.

Pe3epenbl

Pe3epBbl npusHatotcs, ecnu Mpynna BcreacTBue onpeaeneHHoro cobbiTus B NPOLUNIOM UMEET puaMYeckue unu oby-
CMOBIEHHbIE CINOXUBLUENCS NPaKTUKON 06a3aTenbCeTBa, A5 YPerynupoBaHus KOTOPbIX ¢ BOMbLUIOA CTENEHbI0 BEPOSTHO-
CTV NOTPeBYeTCs OTTOK PECYPCOB U KOTOPbIE MOXHO OLEHWUTH B AEHEXHOM BbIpaXXeHUW C AOCTAaTOYHOW CTEMNEHbIO HAAEX-
HOCTW. Pe3epBbl He Npu3HatoTCs Mo GyayLLMM onepauMoHHbIM YObITKaM.
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Pe3epe Ha soccmaHoesieHUe Mecmopo)xoeHutll

B cocTas 3aTpaT Ha BOCCTaHOBEHME MECTOPOXAEHU BXOAAT 3aTpaTthbl HA PEKyNbTUBaLMIO U NIMKBMAALMIO aKTMBOB (4e-
MOHTaX WM CHOC OBGBEKTOB MHMPACTPYKTYPbl, BbIBO3 OCTAaTOYHbIX MaTepuanoB U BOCCTAHOBIIEHWE HapyLUEHHbIX 3e-
menb). Pe3epBbl N0 OLLEHOYHBIM 3aTpaTtam Ha BOCCTaHOBEHUE MECTOPOXAEHWNIN hOPMUPYIOTCA 1 OTpaxaroTcs B CTOUMO-
CTW OCHOBHbIX CPEACTB MO Mepe pacxofoBaHWsA B TOM OTYETHOM nepuoge, B KOTOPOM BO3HMKaeT 06a3aTenbCTBO, BblTe-
KatoLlee 13 COOTBETCTBYIOLLEro dakta HapylleHuss 3eMerb B Xofe pa3paboTku kapbepa, Ha OCHOBaHWM YMCTOWN NpuBe-
OEHHON CTOMMOCTM OLeHeHHbIX OyayLumx 3atpat. Pe3epBbl Ha BOCCTAHOBMEHME MECTOPOXOAEHUWA He BKMOYAOT Kakue-
nnbo pononHuTenbHble 06A3aTenbCTBa, BOSHUKHOBEHME KOTOPbIX OXWMAAeTCs B CBA3M C dhakTamu HapylleHun B 6yay-
wewm. OueHka 3aTpaT NPOM3BOAWNTCH HA OCHOBaHMW NMaHa NUKBMAAUMKM W pekynbTusaumn. OLEHOYHbIE 3HAaYEHNUs CyMM
3aTpaT UCYNCAAIOTCHA EXEerogHo Mo Mepe 3KCniyaTauum ¢ y4eTOM U3BECTHbIX U3MEHEHUI, HanpyuMep, OBHOBMNEHHbIX OLe-
HOYHbIX CYMM 1 MEepeCcMOTPEHHbIX CPOKOB 3KCMyaTaumm, ¢ npoBeaeHneM ouumarnbHbIX NPOBEPOK Ha PErynspHON OCHO-
BE.

3anaTbI Ha NUKBMOAUMIO U peKkynbTuBauuio ABNAKTCA HOpMaribHbIM crneacTtBMemM npoBeaeHUA ropHbIX pa60T, npuyem
OCHOBHagaA 4acTb 3aTpaT Ha NnUKkBuaauuo U pekynbTuBaLMO BO3HUKAET B XOo4e 3KchnnyaTtauunm KapbepoB. XoTs TovHas
ntoroead cymma HeobxoanMbIX 3aTpat HeusBecTHa, prnna oueHMBaeT CBOM 3aTpaTbl MUCXOOA U3 TEXHWUKO-
3KOHOMUYECKOro 060CHOBaHUA U NHXEHEePHbIX nccneaoBaHuin B COOTBETCTBUM C AGI;ICTByI'OLLl,MMI/I TeXHU4YeCKMMnN npaBun-
namMun n HopMmamMu nposeaeHuna pa60T no peKkynbTuBaLlunn.

CyMMa amMopTn3alnnm Unm «OTMeHbI» OUCKOHTa, MCnonb3dyemMoro npu onpeaeneHnn YMCTOM NPUBEAEHHON CTOMMOCTU pe-
3€pBOB, OTHOCUTCA Ha pe3ynbTaTbl AeATENIbHOCTU 3a KaXKObl OTYETHbIM Nepuod. AmMopTU3auusa ANCKOHTa oTpaxaeTcs B
cocTaBe (PMHaAHCOBbLIX 3aTpar.

Mpoure nameHeHnss pe3epBoB nog 06s83aTensLCTBa NO NUKBUAALMM FOPHOPYAHbIX aKTUBOB W MOSIMIOHOB OTXOAO0B, BO3HMU-
Kalowue B pesynbTaTte HOBbIX (haKTOB HapyLleHUs 3eMernb B xode pa3paboTku kapbepa, OOHOBMEHUS YYETHbIX OLIEHOK,
N3MEHEHUST pacHETHbIX CPOKOB 3KCMyaTauum U nepecmoTpa HOPM AUCKOHTUPOBAHUS, KanuTanuampyTcst B COCTaBe OC-
HOBHbIX CpeacTB. OTU 3aTpaTbl BNOCNEACTBUM aMOPTU3UPYHOTCA B TEYEHUE CPOKOB MOME3HON CryxObl akTMBOB, K KOTO-
PbIM OHW OTHOCATCS C UCMOSIb30BAHWEM MeToAa aMopTM3aLMy COOTBETCTBYHOLLErO AaHHbLIM aKTUBaM.

M3ameHeHnsa pesepBoB noa obsi3aTtenbCcTBa NO NMKBMAALMM FOPHOPYAHbIX aKTUBOB, CBA3aHHblE C HapyLleHNneM 3eMellb B
xoae atana gobblyn, 0OTHOCATCS Ha I'IpVI6bIJ'Ib n y6bITOK 3a roa.

Mpu NpoBedeHUN cUCTEMaTUYECKMX BOCCTAHOBUTESbHBIX paboT B TeUEHNE CpoKa OrnepaunoHHON AeATENBHOCTM, @ He BO
BpeMsi NKBUAALMK, pe3epBbl (DOPMUPYIOTCS MO OLEHOYHBIM He3aBepLUEeHHbIM paboTam MO BOCCTaHOBIIEHMIO Ha KOHEL|
KaXoro oT4ETHOro Nepuoaa 1 3aTpaTtbl OTHOCATCS Ha NPWOLING 1 YOBITOK 3a roa.

O6s13amenbcmeo no ebinsname 60Hyca KOMMep41ecKoeco o6Hapy)KeHun U e0o3MelWieHUr ucmopu4vdeckKkux 3ampam

pynna npusHaeT 06A3aTenbCTBO MO Bhinnate 60Hyca KOMMEPYECKOro OOHapPYXXEHMS U BO3MELLLEHUIO UCTOPMYECKMX 3a-
TpaT NO TEM KOHTPAKTaM, B OTHOLUEHUUN KOTOPbIX CYLLECTBYET BbICOKasi BEPOSATHOCTb KOMMEPYECKOro OOHapyXeHus 1 ao-
KasaHa 9KOHOMMYecKkasi LenecoobpasHOCTb KanuTanbHbIX MHBECTULMIA M nocnegytollen pas3paboTkm u Aobblun MuHe-
panbHbIX pecypcoB. [Mpu oLeHke BEPOSATHOCTM KOMMEPYECKOTO 0BHapYXeHUs pyKOBOACTBO y4MThIBAET pe3ynbTaTel paboT
no pasBefke, TECTOBOM J00bIYe, a Takke OLEHKY 3anacoB MMHEPAIbHOMO Cbipbsi HE3aBUCUMbIMU UHXeHepamu. [lpu nep-
BOHa4YanbHOM MpPU3HaHMM CyMMa OOHyca KOMMEpPYECKOro OoOHapyXeHuUst U UCTOPUYECKUX 3aTpaT Kanutanusupyetcs B
COCTaB MpaB Ha HeAPOMNONb30BaHNE B COCTAaBE HeMATepMaribHbIX aKTUBOB UMM akTUBOB MO pa3BeKe U OLIEHKE.

QduHaHcoeble 2apaHmMuu

®rHaHCOoBbIE rapaHTUM — 3TO Ge30T3bIBHbIE [JOTOBOPbLI, TPEGyoLWMe OT Mpynmnbl OCYLLECTBIEHNUS] ONpeaerneHHbIX nnaTe-
XEW Mo BO3MELLIEHMIO YOLITKOB AepXKaTernio rapaHTUu, NMOHECEHHbIX B CIyYae, ecrnv Kakoi-nmbo us neGutopoB He nNpous-
BEN CBOEBPEMEHHO MIaTex No YCoBUAM AOSITOBOrO MHCTpyMeHTa. ®MHaHCOBbIE rapaHTUM NepBoHaYanbHO OTPaXKakTCs
no crpaeeasiMBOM CTOMMOCTM, KOTopasi 0GbIYHO paBHa cymme nosyveHHoi komuceun. Korga Mpynna BblgaeT rapaHTvm
6e3 NpeMuit UK rapaHTUK ¢ NPemueit, OTNIMYaoLLeNnca OT PLIHOYHOM NPemMuK, cnpaBeanuBas CTOMMOCTL onpeaensieTcs ¢
UCMonb30BaHNEM METOAOB OLIEHKM (Hanpumep, pblIHOYHAs CTOMMOCTb MNOAOGHbLIX MHCTPYMEHTOB, AuddepeHumansl npo-
LIeHTHOV cTaBku U T.4.). JJaHHas cymMMa aMopTM3vpyeTcs NPSIMONMHENHBIM METOAOM B TeYEHWe Cpoka OeWCTBUS rapaH-
TUM. Ha Kaxxayto OTYETHyI0 JaTy rapaHTUU OLIeHUBAIOTCS NO HambosbLuen U3 AByX CyMM: (i) HeaMOPTU3MPOBAHHOW CYMMbl,
OTPaXEHHOW NpU MNepBoHaYanbHOM MNpusHaHuW; u (i) Havbonee TOYHOWM OLEHKM CyMMbl pacxodoB, HEOOXoaWMbIX Ans
yperynmpoBaHusi 06s3aTenbCTBa Mo COCTOSIHUIO Ha KOHEeL, OTYETHOro nepuoaa.
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locydapcmeeHHble cybcuduu

MpenocTaBnsieMble rocyfapcTBOM CyGCcuauy npusHaloTCs MO CnpaBeanivBoi CTOMMOCTW, €Clu MMeeTCs [oCTaToyHast
YBEPEHHOCTb B TOM, YTO cybemansa ByaeT nonyyeHa, u [pynna cMoXeT BbIMOMHWUTL BCE YCNOBUSA ANS ee nonyyeHus. [oc-
yAAPCTBEHHblE CyGcuamnm, CBA3aHHbIE C NPUOBPETEHNEM OCHOBHBIX CPEACTB, BKIOYATCA B COCTaB AONITOCPOYHbIX 065-
3aTenbCTB, Kak AoxoAbl OyayLwmx nepuodos, 1 paBHOMEPHO OTHOCATCS! Ha NPMObLINB UNK YOBLITOK B TeYeHue npeanonara-
€MOro Cpoka MCMosib30BaHNS COOTBETCTBYIOLLMX aKTUBOB.

locynapcTBeHHble cybcnamm, BolaensieMble Ha OCYyLLEeCTBIEHUE 3aTpaT, paccMaTpmnBaloTCs Kak pacxoabl byaylumx nepu-
000B M NPU3HAKTCS B NpMObINM Unn ybbITke 3a rof, Kak Npo4vnii onepaumoHHbIi AOXo4, B TeYeHWe nepuoga, CooTBeT-
CTBYHOLLErO BPEMEHW BO3HUKHOBEHWS 3aTpaT, KOTOPbIE OHW AOMKHBI KOMNEHCUMPOBATb.

locymapcTBeHHble cyGeuaum, KOTopble MoAnexaT NoslydeHuo B KayecTBe KOMMEHcauuu 3a YKe NMOHeCeHHble pacxodbl
UK YOBITKM UNW B LIENSIX OKasaHusa NpeanpusTuio HemeasieHHoN (ouHaHCOBOWM noaaepkku 6e3 kakux-nmbo GyayLumx co-
OTBETCTBYIOLLMX 3aTpaT, NPU3HaKTCH Kak 4OX04 TOro nepuoaa, B KOTOPOM OHa MOAMEXUT NOMyYeHWIo.

3alimbi

3aliMbl NepBOHaYanbHO OTpPaXKakTCA MO CNpaBeaIMBOM CTOMMOCTU 3a BbIMETOM 3aTpaT Mo caenke. 3anmbl BNocneacTsmm
OTpaXarTcsl N0 aMOPTU3MPYEMON CTOMMOCTM; pasHMLa MexXay CyMMOWN MONyYeHHbIX CPeACTB (3a BbIYETOM 3aTtpaTt no
cAenke) U CTOMMOCTbIO K MOralleHuio Npu3HaeTcsl B Npubbinu 1 yobiTke B Te4YeHUe nepuoaa 3aima C MCNosib30BaHUEM
mMeToaa ahpeKTUBHOM CTaBKM NPOLEHTa.

3alimbl OTpaXalTCA B COCTaBe KPATKOCPOYHbIX 06s3aTenLCTB npn OTCYyTCTBUN Y prnnbl 6e3ycr|osHoro npasa nepeHecTun
CPOK pac4eToB no oba3aTenbCcTBaM He MeHee YeM Ha ABeHaauaTb MecsLeB Nocre OTYETHOro nepuoaa.

Mpu yyeTe 3alMOB OT CBSA3AHHbIX CTOPOH HA HEPLIHOYHbLIX YCIOBUAX, [pynna oTpaxaeT 4oXoA4 OT NepBoHaYanbHOro npu-
3HaHWA B NpuUbLINK 1 yObITKE 3a rof Kak AOXOA WM HEMOCPEACTBEHHO B kKanuTane Kak Bknag B kanutan [pynnel. Mops-
[OK y4yeTa, KOTOpbIA OTpaxaeT 3KOHOMUYECKYHD CYLLHOCTb Onepauuu, NpuMeHsieTcs nocneaoBaTenbHO KO BCEM aHano-
TMYHBIM OnepauusiM ¥ PackpbIBaeTCs B KOHCONMANPOBAHHON (HMHAHCOBOW OTHETHOCTW.

3anaTbI no 3arnmam, HenocpencTtBeHHO CBA3aHHble C npmo6peTeHmeM, CTpPOUTENBCTBOM UK MPOU3BOACTBOM aKTuBa,
noAaroToBka KOTOPOro K npegnonaraeMomMy WUCMONb30BaHUKO UMK ONA NpoaaXku obsasaTenbHo Tpe6yeT 3Ha4YnUTENbHOIo
BpemMmeHun (KBaJ'IVI(bVILI,MpyeMbIVI aKTVIB), BKINOYAKTCA B CTOMMOCTb 3TOro akTmBa.

[aTta Hayana kanuTanusauumn HacTynaeT, Korga (a) Fpynna HeceT pacxofbl, CBA3aHHbIe C KBanNMULMPyeMbIM akTUBOM;
(6) oHa HeceT 3aTpaTbl No 3aiiMaMm; 1 (B) oHa NpeanpuUHUMaeT AeicTBUsA, HeobxoaMMble Ansi NOATOTOBKM akTUBaA K Npen-
nonaraeMoMy UCMOMNb30BaHWMIO UIK Npoaaxe. KanuTanusauusi saTpat no 3aimam npoaoskaeTcs no AaTthl, KOraa akTuBb
B OCHOBHOM rOTOBbI 11151 UCTIONb30BaHMA UM NPOAakKN.

pynna kanutanuavpyeT 3aTpaTtbl MO 3aliMaM, KOTOPbIX MOXHO ObINo Obl n3bexatb, ecnn Obl OHa He nNpoussena kanu-
TanbHble pacxodbl MO KBanuduumpyembiM aktusam. KanutanusvpoBaHHble 3aTpaTbl MO 3alMaM pacCYUTbIBaOTCA Ha
OCHOBE CpefiHeW CTOMMOCTU (hnHaHCMpoBaHWs [pynnbl (CpegHeB3BeELLEHHbIE NMPOLEHTHbIE pacxoabl MPUMEHSATCH K pac-
Xo4aM Ha KBanuduumpyemble akTMBbI) 3a UCKIOYEHWEM CryyaeB, KOrga cpefdcTBa 3avMCTBOBaHbl Ans npuobpeTeHus
kBanuduumpyemoro aktmea. Ecnu 310 npoucxoauT, KanutanuampyoTcst pakTuydeckue 3atpatbl, MOHECEHHbIE MO ATOMY
3aiMy B TeyeHue nepuoaa, 3a BblYETOM N0OOro MHBECTULMOHHOTO AOXOAAa OT BPEMEHHOrO0 MHBECTUPOBAHNSA 3TUX 3aeM-
HbIX CPEACTB.

Kpedumopckas 3ado/mKkeHHOCMb

er,El,I/ITOpCKaﬂ 3a40JIKEeHHOCTb Ha4vucndaeTca no CbaKTy NCNOJTHEHNA KOHTpaAreHToM CBOWX OOroBOPHbIX obsa3arTenbCTB.
er,El,I/ITOpCKaﬂ 3a40JIKEeHHOCTb, 3a UCKI4YeHeM MoJly4YeHHbIX aBaHCOB, NepBOHa4YallbHO OTpaXaeTcd no cnpaae,qnvlaoﬁ
CTOMMOCTU 1 BNoCNeacTBun y4nTbiBaeTcda no aMOpTI/I3I/IpOBaHHOI7I CTOMMOCTM C Ucnonb3oBaHnemMm Mmetoaa SCbeeKTVIBHOVI
CTaBKW/ npoueHTa. nOJ'IY‘-IEHHbIe aBaHCbl OTpaXakTCcHd Nno CbaKTMLIeCKVIM CyMMaM, Nosfty4eHHbIM OT TPETbUX CTOPOH
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.OnepayuoHHas apeHda

B cnyuasx, korga Npynna siBnsieTcs apeHaaTopoM No OOroBOpY apeHabl, He NpegycMaTpyBatoLLLeMy NEPeXxXos OT apeHao-
patens k [pynne cylecTBEHHbIX PUCKOB W BbIr0A, BO3HMKAKOLMX M3 NpaBa COBCTBEHHOCTM, obLlas cymMmMa apeHAHbIX
nnaTexen oTpaxaeTcst B NpubbINM unu ybbiTke 3a rof NMMHENHLIM METOAOM B TEYEHWE BCEro cpoka apeHabl. Cpok apeH-
Obl — 3TO NEpPUOA, Ha KOTOpPbIN apeHAaTop 3aKiounn 4OroBOP apeHbl akT1Ba, U B TeHEHWEe KOTOPOro [OrOBOP HE MOXET
OblTb PACTOPrHyT, NIOC Nepuod, Ha KOTOPbI apeHaaTop MMeeT MpaBo MPOANUTL apeHay akTuBa C OOMOMHUTENbHOM
onnaton nnu 6e3 TakoBOW, B Criyvyae, KOraa Ha Havano cpoka apeHAbl MMeeTCsl 4OCTaTouHasi YBEPEHHOCTb B TOM, YTO
apeHAaTop HaMepeH BOCMNOMNb30BaTbCs 3TUM NPaBOM.

Bo3sHazpaxxdeHusi pabomHukam
(i) HonzocpoyHble so3HazpaxdeHuss pabomHukam

'pynna obecneunBaeT cBOMM paboTHMKaM AONFOCPOYHbIE BO3HarpaxaeHus 4O, B MOMEHT 1 Mocrne BbIXO4a Ha MEeHCUIo B
COOTBETCTBUW C MOSNOXEHUAMW KONNEKTUBHBIX TPYAOBbIX 4OroBopoB. [JoroBopsl, B YaCTHOCTW, NpedycMaTpuBatoT Bbinna-
Ty eQVHOBPEMEHHbIX NOCOOUI NO BLIXOAY Ha MEHCUI0, OkasdaHne MHaAHCOBOM NMOMOLUM paboTHukam [pynnbl Ha cnyyaw
HeTPyAOCNOCOGHOCTH, NO crnyyaro tobuned, poxaeHus pebeHka n cmeptun. NMpaBo Ha nonyyeHue oTAENbHbIX Nocobuw
00bIYHO MpeaocTaBnseTcs B 3aBMCUMMOCTM OT OCTaBLUErocs cpoka paboTbl A0 NEHCUM M Hanuuus y paboTHWKa MUHU-
ManbHOro crtaxa paboTbl.

HauncneHve oxunaaembix pacxodoB Mo BbinnaTe eAMHOBPEMEHHbIX NOCOOUIA OCyLLECTBNAETCA B TEYEHME TPYAOBOMN Aes-
TenbHOCTM paboTHMKA MO METOAMKE, KOTOpas UCMONb3yeTCs NPU pacyeTe NEHCUOHHbIX MAaHOB C YCTaHOBIEHHbIM BO3Ha-
rpaxgeHMeM Mo OKOHYaHWUW TPyAOBOW AesiTenbHOCTU. [pynna He umeeT MHaHCMPYEMbIX MEHCUOHHBLIX cxeM. Obs3a-
TENbCTBO, MPU3HABAEMOE Ha KaXayl OTYETHYH AaTy, NpeAacTtaBnsieT cobol TeKyLyld CTOMMOCTb MEHCUMOHHbIX 0b6s3a-
TenbCcTB. Bo3HuKaloLme B Te4eHne roga aktyapHble NpudbInn 1 yObITKM OTHOCATCSI HA CHET NPOYEro COBOKYMHOMO A0X04a
(ybbiTKa). Pe3ynbTaT nepeoueHkn He nepeknaccuguumpyeTcs B COCTaB Npubbiny unm yobiTka B NocrneayoLmx nepuoaax.

lMpoune n3ameHeHMs B TeKyLlel CTOMMOCTWM MEHCUOHHbIX 0653aTenbCTB NPU3HaKOTCS B COCTaBe Npubbinein u yobiTKOB,
BKIOYAsi CTOMMOCTb TEKyLLUX 3aTpaT Mo ycnyram.

Haunbonee cyuiecTBeHHblE NPEANONIOKEHMWS, UCMOMb30BaHHbIE B y4ETE NEHCUOHHbLIX 006513aTeNbCTB, — 3TO CTaBKa AUCKOH-
Ta U NpeanonoXeHne o TekyvyecTn kagpoB. CTaBka ANCKOHTA UCMONb3yeTCa AN onpeaerieHnst YACTON NpuUBeAEHHON CTO-
nMocTun ByayLimx 06s3aTenbCeTB, U Kaxabld ro OTMEHA OUCKOHTA NO TakuM 0ba3aTenscTBaM OTpaxaeTcsl B COCTaBe npu-
Obinen n yobITKOB Kak huHaHCoBble pacxoabl. peanonoxeHue o TEKYYECTU KagpoB MCNOMb3yeTcs Ans NPOrHo3upoBa-
Husa Oyayliero noToka BbiNAaT BO3HArpaXxaeHui, KOTOpbIN 3aTeM OUCKOHTUPYETCSA Ans NoflyYeHUs YACTOWN NpuBeaeHHOW
CTOMMOCTM 065A3aTenbCTB.

BosHarpaxaeHns paboTHMKam paccMaTpyBalOTCs Kak MpoYne AOnrocpoyHbie Bo3HarpaxaeHns pabotHnkam. Takue ob6s-
3aTenbCTBa OLEHMBAKOTCH Ha €XeroaHon OCHOBE HE3aBNCMMbIMY KBannUUMPOBAHHBIMN akTyapusmMu.

(i) Pacxo0bl Ha onnamy mpyda U cesi3aHHbIe OMYUCEHUS

Pacxogbl Ha 3apa60THy+o nnarty, NEeHCUOHHble OT4YUCNEHUA, coumnanbHbI  Hanor, B3HOCbI B (QOHA CouManbHOro
CTpaxoBaHudA, onyiadnBaemMble eXerogHble OTnycka U OonbHWYHbIE, npeMmn U HegeHeXHble NbroTbl HAYUCNAIOTCA NO
Mepe OCyLleCTBI1EHUA COOTBETCTBYHOLLNX paGOT COTpyaAHUKaMu prnnbl. COBOKyI'IHaﬂ BelMIM4nMHa coumnarnbHoOro Hanora un

B3HOCOB B (DOHJ, COLManbHOro ctpaxoBaHus coctaenseT 11% ot obnaraembix 4OX0O0B paGOTHVIKOB l'pynnbl.
Mpwn BbIXOOE pa6OTHI/1KOB Ha neHcuo pnHaHCoBbIE obsizaTenbcTBa I'pynnbl npekpawarTcd, 1 BCe nocnenywuime sbinna-
Tbl BbllWegLWLNM Ha NeHCuto pa6OTHI/1KaM ocyLlecTBnATCA EQMHBbIM HakoNUTENbHBIM NEHCMOHHBIM (POHOOM.

23



AO «SAT & Company»
MpumeyaHusa kK KoHconuaupoBaHHon cpuHaHCcOBOM oTyeTHOCTU — 31 Oekabps 2014 roaa

2 OcHoBa NoAroToBKU (PMHAHCOBOW OTYETHOCTU U OCHOBHbIE MOJIOXEHUA YYE€THOW NOSMIUTUKKU (Npo-
[oJnKkeHue)

lpu3HaHue ebIpyYKU

BblpyLIKa OT NpoAaxXn ToBapoB NPpU3HaAeTCA Ha MOMEHT nepexoga PUCKOB U BbIro4d, CBA3aHHbIX C NMpaBOM cobCTBEHHOCTH
Ha TOBapbl, 00bIYHO B MOMEHT OTIpy3Kkmn TOBapOB. Ecnn I'pynna 6epeT Ha cebsi 06583aHHOCTb OOCTaBUTb TOBapbl A0
onpenenieHHoro MecTta, Bblpydka npmn3HaeTca Ha MOMEHT nepeaayy ToBapoB NOKynaTento B MNyHKTE Ha3Ha4YeHUA.

Bbipyuka oTpaxaeTtcs 3a BbldeToM HAC u cknpok. BennunHa Beipyyky onpeagenseTcs no cnpaseinnBo CTOMMOCTU BO3-
HarpaxaeHus, Nony4yeHHOro MnNu noanexaiiero nony4veHuto. Ecnn He npeacraBnseTcs BO3MOXHBIM HafeXHO OLEHUTb
cnpaBeanvByl0 CTOMMOCTb TOBapa, Mony4yeHHoro no 6apTepHow caernke, TO Bbipydka OLEHUBAETCS MO CrpaBeasiMBow
CTOMMOCTW NPOAAaHHbLIX TOBApOB UMK YCIyT.

[oxoabl 0T peanu3aumMm MMHEpPanbHOMO Cbipbs B X04€e 3Tana TecToBOMn 0obblun He OTpaXxakTCHd B I'IpM6bIJ'IVI n Y6bITKe 3a
roa Kak Bblpy4ka, a YMeHbLUaT Kanutann3npoBaHHbIe 3aTpaTbl N0 akTBaM MO pa3BegKke 1 OUeHKe.

MpoueHTHbIE AOX0Abl NPU3HAKTCHA MPOMOPLIMOHANbHO B TEYEHNE BPEMEHN (DPUHAHCUPOBaHKSA C UCMONb30BaHMEM MeToAa
3h(PEKTMBHOM CTaBKM NPOLIEHTA.

Mo30ox00HbIl Hasoz2

B HacTosLen KOHCONMAMPOBaHHOM (PUHAHCOBOW OTYETHOCTM NMOOOXOAHBIN HAamnor OTpaxeH B COOTBETCTBUM C 3aKOHOOa-
TensctBoM Pecnybnukn KaszaxctaH, 4e/cTByoLWMM NGO NpakTUYeCcKn BCTYNMBLLUM B CUINY Ha KOHEL, OTYETHOro nepuoaa.
Pacxogbl o NogoXoAHOMY Hanory BKIOYAOT B Ce6H TeKyLLMe U OTCPOYEHHbIE Hamnory 1 oTpaxawTcs B NpUbbINM 1 yobIT-
Ke 3a rod, ecrnm OHW He JOIKHbl OblTb OTPaXeHbl B COCTaBe NPOYEro COBOKYNMHOrO A40X0A4a WM HenocpeacTBEHHO B CO-
CTaBe KanuTana B CBSA3W C TeM, YTO OTHOCHATCH K onepauusiM, KOTOpble Takke OTpaXeHbl B 3TOM UMW Apyrom nepuoge B
cocTaBe MPoYero COBOKYMHOIo AOX0Aa UM HENMOCPEeACTBEHHO B COCTaBe kanuTana.

TekyLwmn Hanor npeacrtasnseT coboi cymMy, KOTOPYLo NpeanonaraeTcs ynnatuTb B UM BO3MECTUTb M3 rocyAapCTBEHHO-
ro 6rogketa B oTHoWweHUn obnaraemon npubbinu unu ybbiTka 3a TeKywui 1 npownesle nepuoabl. Hanoroobnaraemas
NpubbINb MK yObITKNM OCHOBaHbI HA OLEHOYHbIX MOoKasaTensx, ecnv pmHaHcoBas OTYETHOCTb YTBEPXKAAETCA A0 nogayu
COOTBETCTBYIOLLUMX HAnNoroBbix Aeknapauunin. lNMpoyne Hamorun, KpoOMe NOAOXOOHOro Hamora, OTpaXKalTCca B COCTaBe orne-
PaLOHHbIX PACXOA0B.

OTCpoYeHHbI NOAOXOAHBIM HAMor paccunTbiBaeTcs No MmeToay HanaHcoBbix 0653aTenbCTB B YacTW NEpeHeCceHHOro Ha
OyayLimne nepuoabl HaNoroBoro yobiTka U BpEMEHHbIX pasHuL, BO3HUKAIOLWMX MEXAY Hanorosoi 6a3on akTmeoB 1 06s13a-
TEenbCTB U MX GanaHCoOBOW CTOMMOCTbIO B (DMHAHCOBOM OTYETHOCTU. B COOTBETCTBMM C UCKIIOYEHWEM, CYLLECTBYHOLLNM
ANs NepBOHaYanbHOrO NMPU3HaHWS, OTCPOYEHHbIE HAMorM He MPU3HAKTCA B OTHOLLEHWW BPEMEHHBLIX PasHuL, BO3HMKaO-
LWMX NpU NepBOHaYanbHOM MPU3HaHUKM akTMBa WM 00si3aTenbCTBa MO onepauusiM, He CBSI3aHHbIM C 06beAMHeHnaMU
npeanpusaTUA, eCrvn TakoBble He OKa3biBalT BIUAHUS HU Ha OyxranTepckylo, HM Ha Hanoroobnaraemyto npubbinb. ba-
NnaHcoBas BENMYMHA OTCPOYEHHOrO Hamora pacCYnTLIBAETCA MO HANOroBbIM CTaBKaM, KOTOpble AEVWCTBYIOT UK MO CyLle-
CTBY BCTYNWUMNX B CUMY Ha KOHEL, OTYETHOrO NepuoAa 1 NpUMeHeHUe KOTOPbIX OXMAAeTCs B Nepuos CTOPHUPOBaHNS Bpe-
MEHHbIX Pa3Hu1L, MM NCMONb30BaHNA NepeHeceHHbIX Ha byaylwime nepvoabl HAanoroBbiX yobiTkoB. OTCPOYEHHbIE Hanoro-
Bble aKTUBbl MOTYT OblTb 3a4TE€Hbl NPOTUB OTCPOYEHHBIX HANOroBbIXx 06A3aTENbLCTB TOMLKO B PaMKax KaX4oW OTAeNbHOW
komnaHum pynnbl. OTCPOYEHHbIE HANOroBble akTUBbI B OTHOLLEHWWU BblYMTAEMbIX BPEMEHHbIX Pa3HUL, 1 NepeHeceHHbIX
Ha OyayLumMe nepuoabl HanMoroBbIX YObITKOB MPU3HAIOTCA MULWb B TOM Cryyae, KOraa CyLlecTByeT BbiCOKas BEPOSTHOCTb
nonyyexus B 6yayliem Hanoroobnaraemon npubbInm, KOTopas MOXeT ObITb YMeHbLLEHa HAa CYMMY TaKuX BbIHYETOB.

[pynna KOHTPONMpyeT CTOPHUPOBaHUE BPEMEHHbIX Pa3HULL, OTHOCSLLMXCS K HAroram Ha AvBUAEHOb! JOYEPHUX KOMMaHWM
UMK K JoXo4aM OT MX npofaxu. Mpynna He OTpakaeT OTCPOYEHHbIe HaroroBble 06si3aTeNbCTBa MO TakMM BPEMEHHbLIM
pasHMLUaM, KpoMe criyyaeB, Koraa pyKOBOACTBO OXWUAAET CTOPHMPOBAHUE BPEMEHHBIX pa3HuL, B 0603pUMOM ByayLiem.

24



AO «SAT & Company»
MpumeyaHusa kK KoHconuaupoBaHHon cpuHaHCcOBOM oTyeTHOCTU — 31 Oekabps 2014 roaa

2 OcHoBa NoAroToBKU (PMHAHCOBOW OTYETHOCTU U OCHOBHbIE MOJIOXKEHUSA YYeTHOWN MOJIUTUKKU (Npo-
[oJnKkeHue)

Mpw onpeneneHnn Hanoroeow 6asbl CTOMMOCTY 3aTpaT Ha BOCCTAHOBNEHNE MECTOPOXKAEHUIN, OTHECEHHbIX Ha CTOMMOCTb
OCHOBHbIX CPEACTB, U pe3epBa Ha BOCCTAHOBIEHWE MEeCTOPOXAeHWI, Mpynna pacnpefensieT Oyaylue Hanoroeble Bblye-
Tbl Ha 06sA3aTenbCTBa. B COOTBETCTBMM C 3TUM NOAXOA0M UCKITIOYEHWE MPY NepBOHaYanbHOM MPU3HAHUU He MPUMEHSIeT-
cs. O6s3aTeNnbCTBO NO OTCPOYEHHOMY NMOAOXOAHOMY Haslory NpU3HaeTCsl B OTHOLLEHWM oGnaraeMbix BPEMEHHbIX pasHuL
Mo 3aTpaTam Ha BOCCTAHOBIEHNE MECTOPOXKAEHUIN, OTHECEHHbIX HA CTOMMOCTbL OCHOBHBLIX CPEACTB, @ akTMB MO OTCPOYEH-
HOMY MOLOXOAHOMY Hanory npusHaeTcsi, C YYeTOM BbllLEYKa3aHHbIX YCMOBWIA NPU3HAHUSA, B OTHOLUEHWW BblYUTaeMbIX
BPEMEHHbIX pasHUL, MO pes3epBy Ha BOCCTAHOBNEHNE MECTOPOXOEHW.

Heonpede.neHHble HaJsiocoeblie noauyuu

PykoBOACTBO MPOBOAWT MEPEOLIEHKY HEONPEAENEHHbIX HANOroBbIX NO3vLMA 'pynnbl B KOHLE KaXAoro OTYETHOro Nepuo-
na. ObszatenscTea oTpaxarTcsd No TeM NO3ULMAM Harora Ha npubbinb, KOTOpble, MO OLEHKE PYKOBOACTBA, CKOpee BCe-
ro, MOryT NMPUBECTU K OOMOSIHUTENBHLIM HANOroBbIM HAYMCIIEHUSIM B Crly4ae OCMapyBaHWUsi 3TUX MO3WLUIA HaNoroBbiMU
opraHamu. Takasi OLleHKa BbIMONTHAETCS HA OCHOBaHMM TONKOBAHMS HANoOroBOro 3akoHodaTeNbCTBa, AeNCTBOBABLLErO UMK
Mo CyLLeCTBY BCTYNMUBLUErO B CUITy B KOHLIE OTYETHOrO nepuoga v noboro M3BeCcTHOro NOCTaHOBIEHUSA Cyaa UMW UHOTo
pelleHnst no nogo6HbeIM Bonpocam. ObsizaTenscTea no wrpadam, NeHsIM M Hanoram, 3a UCKIKYEHNEM Hanora Ha npu-
ObiNb, OTPaXatTCs HA OCHOBE HauWIyudllen OLEHKM PYKOBOACTBOM PAacxXodoB, HEOOXOAMMBIX ANsi yperynmpoBaHusa obs3a-
TENbCTB B KOHLIE OTYETHOrO nepuoaa.

Mpubbinb Ha akyuro

|_|pl/16bll'|b Ha akuuko onpependaeTcda nytem geneHud I'IpM6bIJ'IVI mnm y6bITKa, NPUXOOALLNXCHA Ha AONK akumoHepoB Komna-
HWWN, Ha CpeaHEB3BELUEHHOE KONIMYECTBO aKLMM, y4acTByrOLUX B I'IpVI6bIJ'IVI, HaxoOuBLLUUXCA B 06pau.|,eva| B Te4eHune oT-
YeTHOro roga.

OmyemHocmb Mo cecMeHmMam

OT4YETHOCTb NO ONEPALNOHHBIM CErMEHTaM COCTaBMNSAETCS B COOTBETCTBMM C BHYTPEHHEN OTYETHOCTBIO, NpeacTaBnsieMon
nuuy unu oprady 'pynnbl, OTBETCTBEHHOMY 3a NPUHATUE ONepauMOHHbIX pelleHun. CerMeHTbl, Bbipyyka, npubbinb unm
aKTMBbI KOTOpbIX cocTaenstoT 10% nnu 6onee OT BCex CErMeHTOB, NPEeACTaBMSTCA B OTYETHOCTM OTAENBHO.

3 HoBble y4yeTHble NonoxeHus
(i) Cmandapmei, nonpasku u UHMepnpemauyuu, ecmynuswue 8 curny 8 2014 200y u npuHsamsie [pynnod

= [lonpaBku k MC®PO (IFRS) 10, MC®O (IFRS) 12 n MC®O (IAS) 27: «MHBECTMLNOHHbLIE NPeANnpPUATUAY
[aHHble nonpaBky NpeaycMaTpyBaloT UCKIIOYEHUE B OTHOLLEHUM TpeboBaHMs ANs opraHvM3auunn, yooBrneTBops-
IOLWUX onpefeneHnio MHBECTULIMOHHOW opraHm3auumn cornacHo MC®O (IFRS) 10 «KoHconuanpoBaHHas huHaH-
coBasi 0TYETHOCTbY». COrnacHO UCKMIOYEHNIO B OTHOLLEHUM KOHCONUAAUNN NHBECTULIMOHHBIE OpraHM3aLnm 4OomK-
Hbl YYNTbIBaTb CBOU JOYEPHME OpraHM3auun no cnpaBeasiIMBon CTOMMOCTH Yepes NpubbiNb UK YObITOK.
MonpaBkn He okasanu BrMSHME Ha (PUHAHCOBOE MOJIOXKEHME WUNN (PUHAHCOBbIE pe3ynbTaTbl AEATENbHOCTU
[pynnbl.

= [MonpaBku kK MC®O (IAS) 32: «B3aumosayeT PMHAHCOBbLIX aKTUBOB U (hpMHAHCOBbLIX 00A3aTEeNbLCTB»
[MpuMeHsaTCS PeTPOCNEKTUBHO.
[aHHble NonpaBku pa3bsCHAIOT 3HaYeHNe Ppasbl «B HACTOSLLMI MOMEHT MMeeTcst 06ecnevyeHHoe puanyYeckomn
3alUMTON NpPaBO OCYLLECTBUTb 3a4eT NPU3HaHHbLIX CyMM» U KpUTepuu B3anmmosadeTta Ans npuMeHsieMbIX pacyeT-
HbIMM NanataMmv MexaHM3mMoB HEOAHOBPEMEHHbIX PacyeToB.
lMonpaBkn He okasanu BnMsiHAE Ha (PUHAHCOBOE MONIOXEeHVWEe UNU (PUHAHCOBbIE pe3ynbTaTbl AeATenbHOCTU
[pynnbl.

= [lonpaBku k MC®PO (IAS) 36: «PackpbiTne nHcopmaumm o Bo3mMel[aeMON CTOMMOCTU He(pUHAHCOBbIX aK-
TUBOBY»
[aHHble nonpaeku ycTpaHsaloT HenpegHaMmepeHHble nocneactema MC®OO (IFRS) 13 «OueHka no cnpaBennunsom
CTOMMOCTU» B YacTW packpbITusl nHgopmaumm cornacHo MCPO (IAS) 36 «ObecLeHeHne akTuBoB». Kpome TOro,
3TW nonpaeBku TpebyoT packpbiTua MHOpPMaLMM O BO3MELLAEMON CTOMMOCTU aKkTUBOB UMW eAWHUL, FreHepupy-
IOLLUX [EHEXHbIe CPeACTBa (FreHEPUPYIOLLMX eAMHULL), MO KOTOPLIM B TeYeHMe nepuoaa Obin Npu3HaH UM BoC-
CTaHOBMEH YObITOK OT 0becLeHeHus.
[MonpaBku y4TeHbl B p1HAHCOBOW OTYETHOCTH ["pynnbl.
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3 HoBble y4yeTHble NonoxeHus (MpoaosukeHue)

(i)

MonpaBku k MC®PO (IAS) 39: «<HoBaumss Nnpon3BoAHbLIX UHCTPYMEHTOB U NPOAOIKEHMEe y4yeTa XemKUpo-
BaHUs»

[aHHble nonpaBkn NpefycMaTpyBaloT OCBOOOXAEHME OT NpeKpalleHns yyeTa Xe4)KMpoBaHWsa Npy yCroBun, Y4To
HOBaLMs NPOU3BOLAHOIO MHCTPYMEHTa, 0603HAYEHHOro Kak MHCTPYMEHT XeQKMPOBaHWs, YOOBMNETBOpPSieT onpe-
OENeHHbIM KpUTEPUSIM.

MonpaBkn He okasanu BMAMSIHUE Ha (DMHAHCOBOE MONIOXEHWE UNM OUHAHCOBLIE pe3ynbTaTbl AeATenbHOCTU
pynnbl.

UHtepnpeTtauus IFRIC 21 «C60pbI»

MNprMeHseTcs peTPOCNEeKTUBHO.

WHTepnpeTauna NnpuMeHsieTcs B OTHOLLEHUM BCex obsi3aTenbHbIX NnaTexew, ynnadvsaeMblix rocyaapcTsy B CO-
OTBETCTBUM C 3aKOHOAATENBbCTBOM, KOTOPblE HE ABMSATCH BblObITUSMU pecypcoB, BXOAALWMMY B cdepy npume-
HeHus apyrux ctaHgapToB (Hanpumep, MCPO (IAS) 12 «Hanorn Ha npubbinb»), NMbo wrpadammn nnm UHbIMN
B3bICKAHVUAMW, HanaraeMbiMy 3a HapylleHue 3akoHoAaTenbCTBa. PasbsaCcHeHue yTOYHSAET, 4TO opraHv3aums
npu3HaeT 0643aTenbLCTBO MO ynnarte obsa3aTenbHOro NnaTexa He paHee OCYLLEeCTBNEeHNs AeaTeNnbHOCTU, BCnea-
CTBME KOTOPOW COrnacHoO 3aKOHOAATeNbCTBY BO3HMKaeT 06493aHHOCTL No ynnaTe. PasbACHEHNe Takke yTOYHSEeT,
Y710 0653aTENBLCTBO MO ynnate oba3aTenbHOro nnaTexa Npu3HaeTca NOCTENeHHO, eCnn AeATenNbHOCTb, BCrea-
CTBUWE KOTOPOW B COOTBETCTBMM C 3aKOHOAATENbCTBOM BO3HMKaET Takas 0053aHHOCTb, OCYLLECTBAETCS Ha Npo-
TSXXEHUW onpederneHHoro nepnoaa spemeHn. Ecnn obasaHHOCTL No ynnarte 06593aTenbHOro niarexa BO3HUKaeT
BCMeACTBME AOCTUXKEHUSA HEKOTOPOro MMHUMAanbHOIO MOPOrOBOrO 3HAYEHWS, COOTBETCTBYIOLEe 0653aTenLCTBO
[0 JOCTUXEHMUS Takoro MMHUMarnbHOMO NMOPOroBOro 3HaYeHUs He NMpUsHaeTcs.

MonpaBkn He okasanu BAMAHWME Ha (DUHAHCOBOE MOMOXEeHUe UNN (OUHaAHCOBblE pe3ynbTaTbl OESATENbHOCTU
Ipynnbl.

CmaHdapmel, nonpasku u uHmepnpemauyuu K delicmeyoujum cmaHdapmam, KOmopbkle ewe He ecmynuau 8 cusy u
He 6bliu O0CPOYHO npUHAMbI [pynnol

MC®O (IFRS) 9 «®PuHaHCOBbIE UHCTPYMEHTBI» (BbINyLeHHbIM B 2014 r., BCTynaeT B CUny ANs roaoBblX OT4eT-
HbIX NepuoaoB, HaunHas ¢ 1 sHeapsi 2018 r.).

Monpaskun k MCPO (IFRS) 11: «Y4eT npnobpeTeHns gonen y4actus B COBMECTHOW AeATENbHOCTMY (BCTynatT B
Cuny Ansl rogoBbiX OTYETHLIX NEPUOAOB, Ha4YnHasa ¢ 1 sHeaps 2016 r.).

MC®O (IFRS) 14 «Perynupyemblie OTNOXEHHbIE cyeTa» (BCTynaeT B Cuny Ansi FOAOBbIX OTYETHbIX NEepuoaoB,
HaunHas ¢ 1 aHBaps 2016 r.).

MC®O (IFRS) 15 «Bbipyyka no goroBopam € nokynatensamu» (BCTynaeT B CUIy ANs rOAO0BbIX OTYETHbIX MepUo-
00B, HaunHas ¢ 1 aHBapsa 2017 r.).

Monpaskn k MCPO (IAS) 16 1 MC®O (IAS) 38: «PasbsacHeHuss kK MeTogam yyeta amopTusaummy» (BCTynatoT B
Cuny Ansl rogoBbiX OTYETHLIX NEPUOAOB, Ha4YnHasa ¢ 1 sHeaps 2016 r.).

Monpaskn k MCPO (IAS) 16 n MC®O (IAS) 41: «Cenbckoe X0O35IMCTBO: NIOAOHOCHbIE pacTeHus» (BCTynawoT B
Cuny Ansl rogoBbiX OTYETHLIX NEPUOAOB, Ha4YnHasa ¢ 1 sHeaps 2016 r.).

MonpaBkn k MC®PO (IAS) 19: «[lMeHCMOHHbIE MnaHbl C YCTAaHOBMEHHBIMW BbiMnaTamu: B3HOCbI PabOTHUKOB»
(BCTYNAOT B CMNy Ansi ro40BbIX OTYETHbIX MEPUoaoB, HaumHas ¢ 1 uona 2014 r.).

Monpaekn k MC®O (IAS) 27: «MeToa AONEBOro y4acTus B OTAENbHOW OTYETHOCTMY (BCTyMaloT B CUIy ANs rogo-
BbIX OTYETHbIX NepMoaoB, HaumHas ¢ 1 aHBapsa 2016 r.).

Monpasku k MCPO (IFRS) 10 u (IAS) 28: «[Npoaaxu nnm B3HOCbl aKTUBOB MeXAy MHBECTOPOM U ero accoummpo-
BaHHOW KOMMaHWEN WM COBMECTHbIM MpeanpustTmem» (BCTYynawoT B CUNY ANS rofoBbIX OTYETHbIX NepuonoB,
HauuHas ¢ 1 aHBaps 2016 r.).

«BExerogHble ycoBepweHcTBoBaHNa MCOO» (umkn 2010-2012 rr.) (BCTynaroT B cUny AN rogoBblX OTHETHbIX Me-
pvropos, HaumHas ¢ 1 uons 2014 r.).

«ExerogHble ycoBepluieHcTBoBaHns MCP®O» (uukn 2011-2013 rr.) (BCTynatoT B cuny A58 rogoBbIX OTYETHLIX Me-
pvropnos, HaumHas ¢ 1 uons 2014 r.).

ExerogHble ycoBeplueHcTBoBaHNss MCPO» (umkn 2012-2014 rr.) (BCTynawT B CUIy ANs rOAOBbIX OTYETHbIX MNe-
pvoaos, HaunHas ¢ 1 nons 2016 r.)

B HacTosiLee Bpems prnna OLIEHMBAET BINUSIHNE N3MEHEHUA Ha ee (PMHAHCOBOE MOSIOXKEHNE U d)MHaHCOByIO oT4yeT-

HOCTb.
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4 BaxHble Y4YeTHble OUEeHKU n npod:neccuouaanble CyXXaeHudA B NpUMeHeHuun yquHOﬁ NOJINTUKHN

pynna ncnonb3yeT OUEHKN 1 AenaeT AOMNYLLEHWs, KOTOpble 0Ka3biBalOT BWSHME Ha OTpaXaeMble B OTYETHOCTU aKTUBbI
n 06sa3aTenbCTBa B TeyeHue cneaytoulero cdmHaHcoBoro roga. OueHKN U CyXXOeHUst MOABEPraloTCs NOCTOSTHHOMY KpUTH-
YeCKOMY aHanm3y M OCHOBaHbl Ha MPOLUIIOM OMbITE PYKOBOACTBA U APYrnx dpaktopax, B TOM YMCMe Ha OXUOAHUSIX OTHO-
cuTenbHO Byaywmx cobbiTuiA, KOTOpblE, Kak CHMTAEeTCH, ABMAITCA 060CHOBAHHLIMU B CNOXMBLUMXCA 06CTOSATENbLCTBAX.
PykoBoOCTBO Takke MCNONb3yeT HEKOoTOopble CYXAEHWs, Kpome TpebylolmxX OLEeHOK, B npouecce NpUMEHEHUs1 y4eTHOMN
nonutukn. CyxxaeHusi, KOTopble Oka3biBaloT Hanbonee 3HauUNTENbHOE BNWSIHWE HA MoKa3aTenu, OTpaXKeHHble B KOHCOMu-
AVpPOBaHHON (PUHAHCOBOW OTHETHOCTW, U OLEHKWN, KOTOPbIE MOTYT NPUBECTU K HEOBXOAMMOCTU CYLLECTBEHHON KOPPEKT -
pOBKM HanaHCcoOBOW CTOMMOCTY aKTUBOB M 00A3aTENbCTB B TEYEHUE CreayroLLero roaa, BKIYatT cneayolme:

MpuHyun HenpepbieHocMu dessmenbHOCMU

B 2013 n 2014 rogax pykoBoacTBo [pynnbl MPUHANO peLleHne NpUoCTaHOBUTL NGO NpekpaTuTb AeATENbHOCTb HEKOTO-
pbIX LOYEPHMX KOMMaHWi (NpumeyaHue 1) ,B BUOY CHWKEHUS LIEH HA MUPOBbLIX PbliHKaxX MeTarnna, HeobXoaAMMOCTH 3Ha4n-
TenbHbIX PUHAHCOBBLIX PECYPCOB AN OCBOEHMS MECTOPOXAEHUIA 1 Hanagku npouecca nepepaboTku pyabi.

UucTbin yobITOK [pynnbl OT HenpepbIBHON AEATENbHOCTU 3a rof, 3akoHumslimincs 31 gekabps 2014 ropa, coctasun
17,571,452 TbicsY TEHre.

ﬂ,aHHbIe obcroaTenbcTBa YKa3blBakOT Ha Hanun4dune CyLLl,eCTBeHHOI7I HeonpeneneHHoCTn, Kotopada MOXeT noaBeprHyTb CO-
MHEHMIO CMOCOGHOCTb prnnbl npogonxatb OeATefIbHOCTb Ha OCHOBE MpUHUWMMNA HenpepbiBHOCTU OeATeNlbHOCTU, W,
BCneacTBMe 3TOro, ee CnocoBHOCTb peanni3oBaTtb CBOU akTMBbl U NMOracnutb CBOU obs3atenbcTBa B Xo4e obbl4HOM Oes-
TEJ1IbHOCTU.

PykoBOACTBO OLEHMITO BO3MOXHOE BIIMSIHWE MNPUOCTAHOBMEHUS (NPEKpalleHnst) OESATENbHOCTU [OYEPHUX KOMMaHWiA
KARUAN, SAT&Co Holding , Capblapka Mining, EpTic n KasHukenb Ha douHaHcoBoe nomnoxeHue Mpynnbl Ha 31 gekabps
2014 roga. B yacTHOCTW, aKkTMBbI AaHHbLIX AOYEPHMX KOMMaHUM OblNn paccMOTpeHbl Ha nNpeameT obecleHeHus, a obsi3a-
TENbCTBa OLUEHEHbl Ha npeaMeT MNOoTeHUManbHbIX HeydTeHHbIX 06s3aTenbcTB, BKMHYas OLEHKY [OrOBOPHbIX 06si3a-
TENbCTB, KOTOPbIE BMOCMEACTBUM MOTYT CTaTb 0GPEMEHUTENBHBIMU NPU NPEKPaLLEHNN AeATENBHOCTU.

3a MCKIIoYeHNEM BRUSHUS NPUOCTaHOBNEHNA OeATENbHOCTN OaHHbIX OO0YEePHUX KOMMaHui gaHHas KOHCoNMagnpoBaHHaaA
(brMHaHCcoBas OTYETHOCTb HE BKIOYaEeT B cebs KOPPEKTUPOBKU ©6anaHCcoBOM CTOMMOCTM aKTMBOB M 005s3aTenbCTB, CyMM
npeacraBnsemMon BbIPYYKM U pacxooB, a TakkKe NCNoNb3yeMblX Kraccudukaumin KOHCONMANPOBAHHOIO oT4YeTa O puHaH-
COBOM NOJIOXKEeHUU, KOTOPble MOryT BO3HUKHYTb BClieacTBue OaHHOW HeoNpeaeneHHOCTH, U faHHble KOPPEKTUPOBKM MoryTt
ObITb 4OCTATOYHO CyleCTBEHHbIMW.
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4 BaxHble y4YeTHble OLEHKU U npodeccUoHanbHble CYyXAeHUs B NMPUMEHEeHUU YyYeTHOW MONIUTUKMU
(npopomxeHune)

PykoBOACTBO NPeAnonioxuno, Y4to Fpynna npoaoskuT CBOK AeSTeNIbHOCTb B COOTBETCTBMU C MPUHLMMOM HENPEPbIBHO-
CTV OesATENbHOCTM, U MPY MPUHATUM TaKoro CY)KAEHUSI PYKOBOACTBO MPUHSAMO BO BHMMaHWe TeKyLme nnaHbl, huHaHcoBoe
MoroXeHe U AOCTyn K (hMHaHCOBBIM pecypcam [pynnbl. B yacTHocTu, cnegytolwme akTopbl paccMaTtpyBanicb npu
oLieHKe cnocoGHOCTU Mpynnbl NPOAOMKATL CBOK AEATENBHOCTb B COOTBETCTBUM C NMPUHLMNOM HEMNPEPbLIBHOCTY AeATENb-
HOCTHU:

= B TeyeHue 2013-2014 rogos Ha TM3 ocyliecTBnanacb AONOMHUTENbHAA PEKOHCTPYKUMSA ABYX CTapbIX nevewn,
YTO MO3BOSMUT YBENUYNTL COBOKYMHYIO MPOM3BOACTBEHHYIO MOLLHOCTL 3aBoda A0 136 ThicAY TOHH dheppocunu-
KomapraHua B rog. locne pekoHCTpykuum neder B koHue 2014 roga Hayata nNpombilUfieHHas 3Kcnnyatauus
pyaHoTepmunyecknx nevevt Ne3 n Ne4, a nepsas rotosas npoaykuus nonyyeHa B Havane 2015 roaa.

= B 2011 rogy pynna Hayana cTpouTenbCcTBO oboratuTensHon abpukn Ha mectopoxaeHun 3anagHbii Kambic.
B 2014 rogy npoekT cTpouMTeNbCTBa U3MEHEH Ha TUM «MopynbHasi dabpukay. MNpoekTHas Npou3BoACTBEHHAs
MoLLHOCTb habpwuku coctaBnsaeT 360 TbicAY TOHH MapraHLEeBOro KOHLUEeHTpaTa B rof C COAep)XaHUeM mapraHua
He meHee 38%, 4To no3sonuT Npynne NOMHOCTLIO yAOBNEeTBOPUTL cnpoc TM3 B MapraHueBoMm cbipbe. 3aBeplLue-
HMe cTpouTenbcTBa pabpukn u Havyano npomsBoacTBa OOOralleHHOro KoHUeHTpaTa oxuagaetca B koHue 2015
roga. Oxumpgaemas CTOMMOCTb 3aBepLUeHns cTpouTenscTBa oboratutenbHow abpuku coctaBnaeT npubnuaun-
TenbHO 400 MUNNIMOHOB TEHTeE.

B TeueHne 2011 roga KOMMNETEHTHbIM OpraHoM Obinu yTBEpXAeHbl 00LIMe 3anachbl OKUCIIEHHbIX U MEePBUYHbIX
MapraHLeBbIX pyg MectopoxaeHus 3anagHbii Kambic no kateropusim C1 u C2 B pa3mepe 3.9 MUNnuoHa TOHH.
PykoBoacTteo pynnbl 0XXmMaaeT, 4To obLime OLeHOYHbIE 3anackl MapraHueBbiX pyd 6yayT yBenuyeHbl JONOMHU-
TenbHO Ha 9 MUNNMOHOB TOHH, KOTOPbIE B HACTOsLLEE BPEMS KraccuduumpyroTcst Kak 3abanaHcoBble 3anachl.

= B Havane 2013 roga pykoBogcTtso pynnbl nogano 3aseky B KomuTteT reonormmn n Hegpononb30BaHWs Ha nony-
YeHue yacTn mectopoxaeHus LieHTpanbHbin Kambic, npunerawowen Kk mectopoxaeHuto 3anagHbeii Kambic. Mo
pacyeTHbIM OLeHKaMm, 3anpalwmeaemas pynnon yactbe mectopoxaeHns LeHTpanbHbii Kambic pacnonaraeT no-
psaka 137.6 TbiCAY TOHH [OKa3aHHbIX M BEPOATHLIX 3anacoB MapraHuesbiX pyd. Paktnyecku, pygHoe Teno me-
cTopoxaeHust LeHTpaneHeii Kambic siBnsieTcs nNpofdoshkeHMeM pyaHoro Tena MectopoxgeHus 3anagHbin Ka-
MbIC; COOTBETCTBEHHO, PYKOBOACTBO CYMTAET, YTO TexHomnorusa pa3paboTkn yactn mecTtopoxgeHns LleHTpansb-
HbIi Kambic He ByaeT cyLlecTBEHHO OTNMYaTbCs OT TEXHONOrMn paspaboTkn mectopoxaeHus 3anaaHeivi Kambic.
Mo cocTosHmio Ha 31 gekabpsa 2014 roaa yTBEpXKAEHA KOPPEKTUPOBKA rPaHUL, FOPHOro 0TBOAA.

= B 2013 rogy TOMK 3akntoumn gorosop ¢ AO «®oHA pa3suTus npeanpuHumartensctsa «JAMY» (nanee «[JA-
MY»), cornacHo kotopomy OAMY ocyuiecTBnseT cybcmaupoBaHne Bo3HarpaxaeHus B pa3mepe 8% TOMK no
3anmy ot AO «AnbsiHc BaHk».

= B 2011 rogy lpynna 3akntounna cornawenne ¢ b AO «Cb6epbaHk Poccun» (ganee «Cbepbank Poccun») o
npenocTaBneHnn KpeamTHoOM NuHum Ans uenen peduHaHcnpoBaHus 3avimMa AO «baHk Passutua Kasaxctana»
(nanee «baHk Pa3BuTtusi KasaxcraHay), pMHaHCMpOBaHUS 3aBepLUeHns MogepHu3aummn 3asoga TM3 1 nononHe-
HUsi 0GOPOTHBIX CPEACTB.

B aBrycte 2014 roga N'pynna gocturna cornawenus co CéepbaHkom Poccum o pecTpykTypusaumm 3animos [pyn-
nbl cnegyrowmum obpa3om: nameHeH cpok 3anma go 2024 roaa; uameHeHa Tekylias adgekTMBHasi cTaBka Ha 8
% roaoBbIX.

= 22 Hosi6psa 2013 roga 3akntoyeH AoroBop cybcuanpoBaHus, cornacHo NporpammMe NOCTKPU3MCHONO BOCCTaHOB-
neHns (0340pPOBMEHNE KOHKYPEHTOCMOCOOHbLIX NPeanpusTuiA), COrfacHO KOTOPOMY BhiMfiaynBarTcs cybcnamm
eXeMecsiyHO B pa3mepe 7% Ha Bce obsizatenbctBa TM3 nepen OB AO «C6epbaHk Poccum» B 4acTu BO3Ha-
rpaxxgeHust cpokom o aekabpsi 2016 roga. 29 asrycta 2014 r. B CBSI3N CO CHKEHMEM CTaBKW BO3HArpaxaeHus
no 3arimam, nony4veHHbiM oT 16 AO «CbepbaHk Poccuny», oo 8%, cybecuanposaHme coctaenset 4.39 %.

=  KonuyecTtBo HepasmeLLeHHbIX NPocTbIX akumi Komnanum coctaenseT 1,753,226,046 wTyk. pynna nnaHupyeT, B
cnyyae HeobXxoaAMMOCTU, peanu3oBaTh AaHHbIE UHCTPYMEHTbI NyTEM AOMNONHUTENBHOIO pa3MeLleHUs.

- PyKOBO,EI,CTBO TaKXe paccMaTpuBaeT anbTepHaTUBHbIE BapuUaHTbl NMpuBrievYeHUa OOJroCpOYHOro (*)MHaHCVIpOBa-
HUA Ha BbIrOOHbIX YCNOBUAX ANA NOKPbITUA NHBECTULIMOHHBLIX MPOEKTOB.
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PyKOBO,D,CTBO YBEpPEHO, 4TO I'pynna nony4ynT AoctaTto4vyHoe dUHaAHCMpPOBaHWE A5 3aBepLUEHUS pa60T no pasBeake, OueH-
Ke n pa3pa60TKe N NpoYnx KanutaribHbIX NPOEKTOB, YKa3aHHbIX Bbllle, U NPUCTYNUT K KOMMepYeCcKon nobblye Ha KOH-
TPAKTHbIX TEPPUTOPUAX B NilaHNPyeMbl€ CPOKU U, TAKUM 06pa30M, CMOXeT NpoaoKaTb CBOKO AeATENIbHOCTb B TEYEeHne
cnegyrumx, Kak MUHUMYM, ABeHaguaTn MecdueB Ha OCHOBE NMpUHLKMNA HENPEepbIBHOCTHU.

O6ecuyeHeHue HeghuHaHCOBbLIX aKmueoe

Ha KoHeL| KaX4oro oT4eTHOro neproda pPykoBOACTBO OLIEHMBAET Hanuyme npusHakos ob6ecLeHeHNs HeUHAHCOBbLIX aKTu-
BOB: OCHOBHbIX CPEACTB, aKTVBOB MO pa3BedKke U OLEHKe, MHBECTULMOHHON COBCTBEHHOCTM M HemaTepuarnbHbIX akTUBOB.
Mpn HanUuMKM NBLIX TaKMX NMPU3HAKOB PYKOBOLCTBO OLEHMBAET BO3MELLAaeMyo CTOMMOCTb, KOTopas onpeaenserTcs Kak
HanBornbluan U3 BenuYMH CrnpaseasIvBoi CTOMMOCTM akTMBa 3a BbIMETOM 3aTpaT Ha MpPoAaxy WM ero LeHHOCTU UCMOSb30-
BaHUA. PacyeT LLeHHOCTUN UCMOSb30BaHMs TpebyeT NPUMEHEHNS! OLLEHOYHbIX AaHHBIX U MPOGECCUOHanNbHbIX CYXKAEHUN CO
CTOPOHbI PYKOBOACTBA, KOTOPbIE CYMTaOTCA 060CHOBAHHBIMM B CIIOXKMBLUMXCS OGCTOSATENLCTBAX.

B cOOTBETCTBUM C YYETHOWM NOSIMTUKOM NS Lenei TecTUpoBaHUA oBecLeHeHNs akTUBbI TPYNNUPYOTCA Ha CaMblX HU3KUX
YPOBHSIX, Ha KOTOPbIX OHW reHepupyeT NPUTOKW AeHEXHbIX CPEACTB, B 3HAUNTENbHOWM CTENEeHW He3aBUCUMble OT NPUTOKa
AEHEeXHbIX CpeacTB OT APYrMX akTVBOB UMK rPynn akTUBOB («reHepupylowye eanH1ubI»). B Luensix npoBedeHust oLeHKu
HanuMuua nokasarenen obecueHeHUa 1, NP1 HeoGXoaNMOCTH, NPOBEAEHNUA TecTa Ha oBecLeHeHe PYKOBOACTBO onpeae-
MO crieayoLyie OCHOBHbLIE reHepupyoLLe eOuHILIbI

CeHepupytoLLan Komnanus Onucanve Twn HedmHaHCOBLIX akTMBOB  banaHcoBas
eovHuua CTOMMOCTb Ha
31 nekabps
2014 roga
(oo obecueHe-
Hus)
TM3 TM3 Mpouseoacteo eppocnnaBoB  OCHOBHblIE CpeacTBa 9,987,012
(dbeppocnnasbl)
BanagHbii Kambic  Apman 100 [o6blya mapraHueBbix pya OcHoBHble CpeacTBa, akTu- 2,405,908
(mapraHen) MecTopoxaeHust 3anagHbin Bbl MO pa3BeKe 1 OLEHKE U
Kambic HeMaTepuarbHble aKTUBbI
XM3 TOMK MpoussoacTteo deppocnnaBoB  OCHOBHblE CpeacTBa 4,057,067
1 kapbuaa kanbuusi
Boray TOMK [obblya mapraHueBbix pya OCHOBHbIE CcpeacTBa 1 He- 2,085,937
MecTopoxaeHusa boray MaTepuarbHble aKTUBbI
Ecbimxan TOMK [lo6blva mapraHueBbIx pya OcHoBHble cpeacTBa U He- 992,511
MecTopoxaeHust Ecbimxan mMaTepuarbHble aKTUBbI
HOTPY TOMK [oGblya n3BecTHsIKa OcHoBHble cpeacTBa 1 He- 251,798
MecTopoxaeHust KOxxHo- mMaTepuarbHble aKTUBbI
Tonapckoe
opHocTaeBckoe KasHukensb, Passenka kobanbT-HMKeneBblx  OCHOBHblE CPEACTBa U ak- 1,144,752
®HK Epric (Hn-  pyg F'opHOCTaeBCKOro MecTo- TUBbI NO pa3BeKe N OLeHKe
Kenb) poXaeHns
CuBac SAT&Co Holding Pa3sBegka XpoMoBbIX pyA AKTVBbI NO pa3Beake u -
(xpom) B pernoHe Cusac oLeHke
[eHnsnn SAT&Co Holding Pa3ssegka XpoMoBbIX pyA AKTVBbI NO pa3Beake u -

Tyeban-CropTbicy

ANTKOKLIE

(xpom)
Capblapka
Mining (mapra-
HeL)

KARUAN
(mapraHeu)

B pervoHe [eHunsnu
Passegka mapraHuesbIx pyA
MecTopoxaeHus Tyeban-
CropTbiCy

Passegka mapraHuesbIx pyA
MeCTopOXaeHUA ANTKOKLLE

oLeHKe

AKTMBbI N0 pasBenke n
OLIEHKe

AKTMBbI N0 pasBenke n
OLIEHKe
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™3

B cBA3u ¢ 0OWMM cnagom LieH Ha MapraHLeBy NMPOAYKUUIO Ha MUPOBOM pbiHKe B 2012 rogy v ¢ He4OCTaTOYHbIM KOMu-
YeCTBOM KOHLEHTpaTa C COoAepXaHMeM mapraHua, Heobxoammoro Ansi obecrneyeHns SKOHOMUYECKU LienecoobpasHoro
cTabunbHOro npon3soacTBa eppocnnaBoB, ABe 13 YeToipex nevent (Ne5 n Ne6) no coctosiHmio Ha 31 gekabpsa 2012 ropa
6bInn 3akoHcepBUpoBaHbl. B TeveHne 2013 -2014 rr. roga 9TM neyy ocTaBanvcb B 3aKOHCEPBUPOBAHHOM COCTOSIHUM.

B 2014 rogy pykoBoACTBO NPOBENO aHaNM3 Hanm4ms NpusHakos obecLeHeHNss OCHOBHbIX CPEACTB M MPULLIO K BbIBOAY,
YTO CYLLECTBYIOT NpU3HaKu obecLeHeHns, 1 COOTBETCTBEHHO, HEOBX0ANMO NpoBeeHne TecTa Ha obecLeHeHve.

Bosmelaemas cToMmMocTb He(hMHAHCOBBLIX aKTUBOB reHepupytoLlern eanHiusl TM3 Gbina onpegeneHa Ha OCHOBE pacye-
Ta cnpaBeAnMBON CTOMMOCTM C NPUMEHeHUeM AoxoaHoro noaxona. Cnpaeeanveas CTOMMOCTb FeHEPUPYHOLLEN eanHULI
onpefensanacb Ha OCHOBaHWM CyMMbl OWCKOHTUPOBaHHBLIX OyayLMX AeHEXHbIX MOTOKoB. B AaHHOM pacyeTte Obinu wmc-
Nosfb30BaHbl MPOrHO3bl AEHEXHbIX MOTOKOB, OCHOBAHHbIE HAa MOLENAX CTpaTerMyeckoro nnaHnpoBaHusa [pynnsl n onepa-
LMOHHbIX BrogKeTax, U3MEeHEeHHbIX JOMMKHbIM o6pa3om ansi cooTBeTCTBUA TpeboaHnam MCBY 36 n yTBepXOeHHbIX pyKo-
BOACTBOM.

OCHOBHbIMW [OMYLLEHWAMM, OKa3blBaloLLMMN 3HAYUTENbHOE BIMSHUE Ha MPOrHo3vpyemMble ByaylumMe OeHeXHble MOTOKM,
ABMSAOTCS:

e  OGBbembl NpoussoacTea. [NponsBoACTBEHHAsH MOLHOCTb Kaxaow n3 aenctayoLmx nedert Ne 3 n Ne 4 n ¢ yuetom
pekoHCTpykuun neden Ne 5 n Ne 6, HaxodsLmxcs Ha KoHcepBaumm, obLas NnpoM3BoACTBEHHAS MOLLHOCTb 3aBO-
Aa cocTaBuT 136 ThicsiY TOHH deppocunukomaprarua B rogd. OueHoYHas Cymma MHBECTULIMIA MO PEKOHCTPYKLMN
neyen Ne 5 n Ne 6 coctaBnsieT npubnuanTenbHo 5,475 MUNNMOHOB TEHreE.

e O6bembl peanusaumn. PykoBoacTBO onpeaenunno, YTo NPOrHO3npyeMbId Crpoc Ha MPOAYKLUMIO, OCHOBaHHbLIA Ha
OXuaaHun pasBUTUA pbiHKa, NO3BoNUT Mpynne ncnonb3oBaTth BCIO NPOM3BOACTBEHHYIO MOLLHOCTb 3aBoAa.

e [lporHosHble LUeHbl peanusaumm deppocunvkomapraHua. LleHbl peanusauum deppocunukomapraHua Obinm
CNPOrHO3UpOBaHbl C MPMMEHEHNEM COOTBETCTBYHOLLIMX UHAEKCOB POCTa K LleHaM MO CYLLECTBYIOLLUMM KOHTpaKTam.
MporHosmpyemas ueHa peanusaumm Ha 2015 rog coctasuna 1,200 gonnapoB CLUA 3a TOHHY dheppocunmkomap-
raHua.

e CTOMMOCTb MapraHueBOro KoHueHTpaTa Obina CnporHo3npoBaHa Ha OCHOBAHUM CpedHWX LeH u3 nybnuyHo fo-
CTYMHbIX MPOrHo30B LeH Ha 2015 rog ¢ npyMeHeHneM MHOEeKca pocTa Npon3BOACTBEHHbIX LieH. MNporHosupyemas
LeHa MapraHueBoro KoHueHTpaTta Ha 2015 rog coctaBuna 943 TeHre 3a TOHHY MapraHua

e  [Ipu NpOrHO3MpoBaHUM NPOYMX MPOM3BOACTBEHHbIX 3aTpaT PYKOBOACTBO MCMNOMb30Bano UCTOpPUYECcKMe AaHHbIE U
CyLLECTBYIOLLME KOHTPAaKThI.

[eHexHble NOTOKU 6bINy NPOANCKOHTUPOBAHbI C UCMOMb30BaHMEM AOHANOrOBOW CTaBK/ AUCKOHTA B pasmepe 16.13%
roAOBbIX, OCHOBaHHOW Ha CpeAHEB3BELLEHHON CTOMMOCTM kanutana TM3, ckoppekTMpoBaHHOW C y4eTOM PUCKOB.

B pesynbTaTte npoBeaeHUsi Tecta pykoBOACTBO NMPULLIIO K 3aKnioveHuto 06 obecLieHeHnn HeduHaHcoBbIX akTueoB TM3 Ha
31 pekabps 2014 ropa.

B Tabnuue Hmxe npuBeaeHbl pe3ynbTaTbl TeCTa Ha obecueHeHue:

B mbicsiyax Ka3axcmaHCKUX meHae

BanaHcoBasi CTOMMOCTb OCHOBHbIX CPeACTB A0 06ecLeHeHns 9,987,012
Boamellaemas ctommocTb 9,793,980
Y6bITOK OT 06ecLueHeHus 193,032

Y6bITOK OT 06ecLieHeHust Bbin pacnpegeneH cneayowmm obpasom:

CTaTbsl KOHCON nanpoBaHHOro

CTaTbl KOHCONUAUPOBAHHOIO oTyeTa O NPUGLINAX U YObITKax U O6GecueHeHue,
oT4yeTa 0 (hMHAHCOBOM NMONOXEHUU MpuMm. npovem COBOKYNHOM goxoae Mpum. B TbicAYax TeHre
OcHoBHble cpefcTBa 7 O6Lwue U agMUHUCTPaTUBHbIE pac- o8

XoAbl (193,032)
Utoro (193,032)
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Hwxe npeactasneH aHanus YyBCTBUTEJIbHOCTH, OEMOHCTPUPYIOLWMA CYMMbl BO3MOXHOIO obecLeHeHna Ha pa3nn4YHbIX
YPOBHAX LU€eHbl Ha peann3auunio beppocunukomapraHua, nporHo3npyemMmoro obbema nponssoAcTea M cnpoca Ha npoayk-
U1, 1 CTOMMOCTU MapraHueBoro KoHUeHTpaTa (I'Ipl/l HEN3MEHHOCTU BCEX NPOYNX I'IepeMeHHbIX)Z

B mbicsiuax kazaxcmaHCKUX meHae YObITOK OT 06ecLeHeHust
LleHa Ha peanu3auunto peppocunumkomapraHua (-2%) (3,291,985)
LleHa Ha peanusaumio dpeppocunukomapradua (-5%) (7,671,251)
O6beM npousBoacTBa 1 peanusaumm eppocunukomapradua (-7%) (3,352,808)
O6beM npousBoacTBa M peanunsaunm deppocunukomaprasua (-10%) (4,630,094)
CTOMMOCTb MapraHueBoro koHueHTpata (+1%) (1,416,789)
CTOMMOCTb MapraHLUeBoro KoHueHTpara (+2%) (1,539,888)

3anadHbilt Kambic

B 2014 rogy KoMnaHus nameHuna npoekT cTpoutenscTBa oboratutenbHon pabpukmi Ha Tvn «MopynbHas cabpuka» ans
yBENNYEHUSI MapraHua B KOHLEHTpaTe, SBMNSOLWErocsi KOHeYHbIM NPOAYKTOM [AaHHOW reHepupyowen eamHuubl. MNpouns-
BOLCTBO MapraHUeBOro KoHLeHTpata c 6oree BbICOKUM COAEPXaHMEM MapraHua no3BONUT yBENUYUTbL LieHbl Ha peanu-
3yemyto npogykumo. CTpontenscTBo habpurkm Hadanock no3gHee, Yem npeanonaranock M3HavanbHoO, YTo ObINo CBA3aHO
C U3MEHEHMEM NpOoeKTa 1 NpuBredYeHnemM HeobXo0aAMMOro MHaHCUPOBAHNSI.

OCHOBHbIMU [OMYLLEHUSIMW, OKa3blBaIOWMMKN 3HAYMTENBHOE BIIUSIHUE Ha MPOrHO3Vpyemble Oyaylune AeHEXHble MOTOKU
SIBMSIIOTCS NPOrHO3 LEHbl Ha peanus3auuio MapraHUeBOro KOHUEHTpaTa, NPOrHo3MpyeMbIil CIPOC Ha NPOAYKLMIO, NPOou3-
BOJCTBEHHbIE pacxobl U kKanuTanbHble 3aTpaThl, N0 KOTOpbIM KoMnaHus npuHana Ha cebsi KoHTpakTHble 0bs3aTensCTBa.

LleHbl MapraHLeBoro KoHLUeHTpaTa Gbliv CNPOrHo3npoBaHbl Ha OCHOBAHUM CPEAHUX LeH U3 MyBIMYHO AOCTYMHbLIX NPOrHO-
30B LieH Ha 2015 r. ¢ NpUMeHeHWeM MHOEeKca pocTa NMPOU3BOACTBEHHbLIX LIEH B KayecTBe MHAekca pocTa. [porHosupye-
MbIii CNPOC Ha NPOAYKLMIO BbIN ONpeaeneH Ha OCHOBaHUK OXWOaHWIA PasBUTUSA pbiHKa deppocnnasos. MNpu NpPorHosnpo-
BaHWM MPOU3BOACTBEHHbBIX PACXOLOB U 06A3aTENbLCTB KanMTanbHOro xapakrepa pykoBoAcTeo KomnaHum 1crnosib3osano
UCTOPUYECKME AaHHbIE U CYLLECTBYHIOLLME KOHTPAKTHI.

TecTnpoBaHue npu3HakoB obecueHeHusa Ha 31 pnekabps 2014 roga nokasano, 4YTo cutyaumsi no oBecLeHeHWIo Mo cpaBs-
HEHMIO C NpeabIayLLIMM NEPUOAOM MPAKTUYECKN HE n3MeHunach: habpuka He BBeAeHa B SKCMITyaTaumio MO COCTOSAHMIO Ha
31 nekabps 2014 roga, 3HAYNTENbHBIX M3MEHEHMUI LeH Ha MUPOBOM pbliHKE HA MapraHLUEeBbI KOHLEHTpaT He NPOU3O0LLIO.

B Tabnuue Hmxe npuBeaeHbl pe3ynbTaTbl obecuUeHeHns1 AaHHbIX aKTUBOB:

B mbicsiyax Ka3axcmaHCKUX meHae

BanaHcoBasi CTOMMOCTb OCHOBHbIX CPEACTB U HEMaTepuarnbHbIX ak- 2,405,908
TUBOB [0 06ecuUeHeHnst

Bosmellaemasi CToMmMocTb 2,026,308
Y6bITOK OT 06ecLeHeHus 379,600

Y6bITOK OT 06ecLEeHeHUs pacnpedeneH Ha akTuBbl B cymme 245,018 Thbic. TeHre, OTHOCSILLMECS K CTPOUTENbLCTBY habpukm
No nepBOHa4YaribHOMY MPOEKTY, UCMNOMb30BaHNE KOTOPLIX NPU CTPOMTENLCTBE HOBOW (habpunku HEBO3MOXHO, PYKOBOACTBO
KomnaHum He yBepeHO B BO3MELLEHUN CTOMMOCTU AAaHHbLIX aKTUBOB MOCPEACTBOM peanunsauun, U Ha ropHOPYAHbIE aKTh-
Bbl134,582 TbIC. TEHre, NOCKOSLKY CnpaBeaninBasi CTOMMOCTL 3@ BbIYETOM 3aTpaTt Ha NPOAaXKy OCTaBLUMXCS rpynn akTMBOB
TaKMX Kak: MalnHbl 1 060pyaoBaHMe, TPAHCNOPT, 30aHNS U COOPYKEHUS BbILLE X LLIEHHOCTU OT UCMOb30BaHUS.

Y6bITOK OT 06ecLieHeHus Bbin pacnpeneneH crneayowmum o6pasom:

CTaTbsl KOHCONMUANPOBAHHOIO CT1aTbs KOHCONMUAMPOBAHHOIO
oT4yeTa o (hUHAHCOBOM Nono- oT4yeTa O NPUOBLINAX U YObITKax u O6ecueHeHue,
XEHUn MpuMm. npo4Yem COBOKYNMHOM goxoae Mpum. B TbiCsi4aX TeHre
opHOpPyOHbIE aKTMBbI 7 CebecTomMmMocCTb Npogax 25 (134,582)
HesaBepLueHHOe CTpoUTENbCTBO 7 OO0wue n agMMHUCTPaTMBHbIE pacxoabl 28 (225,665)
MawumHbel n o6opyaoBaHue 7 O6Lme n agMUHMCTPaTUBHBIE pacxoabl
28

(19,353)

Utoro (379,600)
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FopHocmaesckoe

Mo coctosHuio Ha 31 aekabpsi 2014 roga faHHas reHepupylollas eauHULA Haxoaunuch Ha aTane passefku. CooTseT-
CTBEHHO, PYKOBOZACTBO OLIEHWUIO Hanuyme npu3HakoB 0GecLeHeHNsl akTMBOB MO pasBefKe M OLEHKe AaHHbIX reHepupyto-
LUMX €AUHUL, B COOTBETCTBUM C TpebosaHusamn MCHO 6 «PasBeka v OLgHKa 3anacoB Morie3HbIX MCKOMaeMbIX».

KomnaHusa nonHocTbio o6ecueHnna akTvBbl NO pa3Beke U OLEHKe B CBA3M C CyLLEeCTBEHHOW HeonpenerneHHOCTbo B OT-
HOLLEHUM NpuBReYeHns (pMHaHCMPOBaHWS N Havana KoMMepyeckon Aobblum Ha MecTopoxaeHun MopHocTaesckoe. Kom-
naHus npekpaTtuna npuaHaHve obs3aTtensCcTB Mo BbinnaTte GoHyca KOMMepYecKoro obHapyxeHus (npumedaHue 22) n
nnaTexa no BO3MELLEHWIO NCTOPUYECKNX 3aTpaT (NpuMedaHne 22), yMeHbLUMB Ha UX BENWUYMHY aKTUBbI MO pasBeke 1
oueHke. OcTaBllascs 4acTb pacxofoB No obecLeHeHNo akTMBOB MO pasBeKke M OLieHKe OTpaxeHa no craTbe obecleHe-
HMe OLIEHOYHbIX W pa3BefoYHbIX akTMBOB B CymMme 1,144,752 Tbic. TeHre. ObecLeHeHe OCHOBHbIX CPEeACTB, CBSA3aHHOe
co cTpouTenbcTBoM oboratutensHon dabpuku ( Eptic) B cymme 395,200 Thic. TEHre cnvcaHo Ha obLive n agMUHUCTpa-
TUBHbIE pacxodbl.

Tyebau-Cropmbicy u AUmKoKwe

Kak packpbiTo B npumedanun 1, pykoBoAacTBO [pynnbl NPUHANO pelueHWe NpuoCTaHOBWUTL  pa3Bedky no Tyeban-
CIopTbICYNCKOWM NIOLWaaM U NpekpatuTb Ha MEeCTOpOXAeHUM AMTKOKLIE, U COOTBETCTBEHHO MPEKpaTUTb AEeATENbHOCTb
poyepHux komnanui Capblapka Mining n KARUAN. AKTVBbBI Aa@HHbLIX reHepupylowmux eanHul, obecueHeHbl 40 Hynsd Mo
cocTtosiHuio Ha 31 gekabps 2013 n 2014 rogos.

Cusac u HeHusnu

Mo cocTosiHnio Ha 31 pgekabpsa 2013 roga faHHbIE reHepupyloLMe eauHULbI HAXOAUNUCh Ha 3Tane pa3senku. B TeueHne
2013 roga Npynna He ocyLecTBRsAna CyLeCTBEHHbIX UHBECTULMI B AESATENbHOCTb MO pa3BefKe U OLeHKe Ha KOHTPaKTHbIX
TeppuTOpUsX, Haxoaswmxca B pernoHax Cusac u [lennsnu. Bonee Toro, B 6nvxanwem 6yaywem pynna He nnaHupyet
3HauMTENbHbIE pacxofbl Ha NpOBeAeHVEe AanbHenwen pasBefKkn N OLEHKU KOHTPAKTHbIX TEPPUTOPUNA, HaxoOALMXCH B
Typumn. Bsuay OTCyTCTBMSA NnaHoB [pynnbl NO BMOXEHWIO CyLLECTBEHHbIX UHBECTULMIA B NPOBEAEHNE AarnbHenwen pas-
BeOKU 1 pa3paboTky XPOMOBbBIX MECTOPOXOEHWUN, HaxXoAAaLWMXea B Typuun, a Takke JOCTOBEPHOWN MHpopMaummn o cnpases-
NMBOW CTOMMOCTU MPOYMX aKTMBOB AAHHbLIX FEHEPUPYIOLIMX eAnHULL, PYKOBOACTBO 3aKMIOYMIIO, YTO BO3MellaemMasi CTou-
MOCTb TakuX aKTMBOB paBHa Hyrto0.

AKTUBbI N0 pa3BedKe U oLeHKe reHepupyowmnx eanHny, Crueac v [leHnsnu 6binm o6ecleHeHbl Ao Hyns B 2013 rogy.

QduHaHcoe8ble 2apaHmMuu

Mo coctosiHuio Ha 31 pgekabps 2014 roga pynna sABNsSieTCA rapaHTOM MM CO3aEMLLMKOM B OTHOLUEHMU 06a3aTenbCcTB
CBSA3aHHbIX CTOPOH [pynnbl, komnaHun TOO «Shangri-La-Luxury» , TOO «Luxury Rest inc.» n OO0 «TOT MaHuy», a Tak-
e KOHTponupytowero akumoHepa Komnanum rocnogmHa Keneca PakuweBa, Ha o6yt cymmy 20,952,586 Thicaum TeHre
(npumedanue 36). pynna 3akniouuna, 4YTo Ha gaTy AaHHOW KOHCONMAMPOBAHHOW (PUHAHCOBOW OTHETHOCTU OTCYTCTBYIOT
MPU3HaKM TOro, YTO AaHHbIE KOMNAHWW He BbIMOMNHAT cBoM 0bs3aTenbCTBa, YTO NpuBeaeT K ToMy, Yto pynna Oyaet ob6s-
3aHa YaCTUYHO MMM NOSHOCTBIO OMMNAaTUTb CYMMY 3a[0MKEHHOCTM 3TUX KOMMaHWIA.
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O6s13amenibcmeo o ebiniame 60Hyca KOMMEPYECKO20 O6HapPYXEeHUsT U 603MeU,eHUI0 UCMOopUYecKux 3ampam

B cooTBeTCTBUM C YCMOBUAMM KOHTPaKTOB Ha HEApOMOnb30BaHME AOYepHUe KoMmnanuu [pynnbl, ABMSOLMECS HEeApo-
nonb3oBaTenamu (NnpumedaHue 1), 06s3aHbI:

- BbIN1AaTUTb 60HyC KOMMep4eCcKoro O6Hapy)KeHVI9I no ctaeke 0.1% OT CTOMMOCTW M3BNEKAEMbIX 3anacoB Mnores-
HbIX WUCKONaeMbIX MNpu YyCnosBuwn noatBepXxaeHnAa KoMmep4ecKoro 06Hapy>Keva YNOJIHOMOY€EHHbIM rocynap-
CTBEHHbLIM OpraHoOM;

= BO3MECTUTb UCTOPUYECKNE 3aTpaTbl, CBA3AHHbIE C reoniormMyeckon nHpopmalmen n npounmm 3aTpatamu, NPom3-
BeAeHHbIMM Pecnybnuvkon KasaxctaH Ha pasBefKy KOHTPaKTHbIX TEpPUTOPUIA A0 nepenayy npas Ha HeAPOnonb-
3oBaHue [pynne. BeinnaTbl Mo BO3MELLEHNIO MCTOPUYECKMX 3aTpaT OCYLLECTBAATCS N0 Mepe Havana KoMMep-
yeckon gobblun.

pynna npusHaeT obsi3aTenbcTBa NO BbinnaTte 60Hyca KOMMEPYECKOro OGHapPYXEHUSI U BO3MELLEHWUIO UCTOPUYECKMX 3a-
TpaT Mo TEM KOHTPaKTaM, B OTHOLLUEHUWN KOTOPbIX CYLLECTBYET BblCOKasi BEPOSITHOCTL KOMMepYeCKoro obHapyxeHus. Mpwu
OLeHKE BEPOSITHOCTU KOMMEPYECKOro obHapyXeHUsi pyKOBOACTBO y4uTbiBaeT pesynbTaTbl paboT No paseenke, TECTOBOW
nobblye, a Takke OLEHKY 3anacoB MUHEPANbHOMO Cbipbs HE3AaBUCUMbIMUN NHXKEHEPaMMU.

O6s13amenbcmea no coyuanbHbIM npoekmam u O6y‘-IEHLII'O

B cooTBeTCTBMM C YCNOBMAMW KOHTPAKTOB Ha Hedpononb3oBaHune Mpynna obs3aHa exerogHo duHaHcMpoBaTb NpoBede-
HWe onpegerneHHbIX NPOEKTOB N0 couManbHON MHAPacTpyKType 1 obyyeHnto. BeinonHeHne Takmx ob6a3aTenscTB MOXeT
NMPOBOAUTLCS B BWAE BbINMAT AEHEeXHbIX CPeACTB WM BKMagoB paBHOM cTomMocTu. Obsi3aTtenbcTBa COCTaBAAOT
HanbonbLLUyl0 CYMMY M3 (PUKCMPOBAHHON CyMMbl UAN YCTAHOBIEHHOTO MPOLIEHTa OT GHOMXKETHbIX KanuTanoBNOXeHWA 3a
rog. Takve NpoekTbl HaLeneHbl Ha y4oBeTBOpeHe NOTPeGHOCTEN MECTHOTO HacerneHus, NpoXvBeatoLero B6n1an yyact-
KOB NpoBeAeHns AeaTenbHOCTH No passeake v Jobbive.

PykoBoacTtBo pynnbl cYMTAET, YTO HECMOTPS Ha TO, YTO KOHTPAKTbl HA HEAPOMNOSib30BaHME YKasblBalOT MUHMMAIIbHYHO
CYMMY, MOAMEXALLYI0 UCMONb30BaHMI0 HA coumarnbHble 06s13aTenbCTBa, (PMHAHCUPOBaHNE TakMX MPOEKTOB HE OTNMYaeT-
€S 3HAYMTENbHO OT (PMHAHCMPOBAHMS NMPOYMX 3aTpaT Mo pasBeake U fo6blYe M OOIMKHO OTpaxaTbes MO Mepe Npouseede-
HMs1. PYKOBOACTBO CUMTaET, YTO coumarnbHble 0653aTenbCcTBa HENOCPEACTBEHHO CBSI3aHbl C AEATENbHOCTLIO MO pa3Beake
N fobblye, N CyLLEeCTBEHHO He OTNMYaloTCs OT 0643aTeNbCTB MO MUHMMAaNbHOMY 06beMy pasBedku U roaoBoi paboyen
nporpammbl. Takoe MHeHVEe MOATBEPXKAAETCS YCIOBUSIMM KOHTPAKTOB Ha HeApOMosSib30BaHUE, KOTOpble He 06s3biBatoT
pynny dmHaHcMpoBaTb coumarnbHble 0653aTenbCTBA NOCHE aHHYNMPOBaHUS UKW PacTOPXKEHUS KOHTpakTa. [loatomy,
coumarnbHble 06513aTenbCTBa M 06513aTENbCTBA NO O6YYEHUIO B OTHOLIEHUM ByayLLmMX NET He NpU3HaHbl B JAHHON KOHCO-
NNaNPOBAHHON PMHAHCOBOM OTYeTHOCTU Ha 31 gekabpsa 2014 roga n 31 pekabpsa 2013 roga.

Pe3epe nod ob6sizamesnibcmea o siukeudayuu U 80CCMAaHOBJIEHUI aKmueoe

B cooTtBeTcTBUM C KOHTpaKTaMn Ha Hegpononb3oBaHMeE U NPpMpPoaO0OXpaHHbIM 3aKOHOOATEIbCTBOM prnna nveetT ropnan-
yeckoe 06513aTenbCTBO MO NUKBUAALMM CBOMX FTOPHOPYAHbIX aKTUBOB U NMPOYMX NPpOnN3BOACTBEHHbLIX aKTUBOB, a TakXe pe-
KynbTBaUMO 3eMeflb Nocre 3aBeplleHna 0eATelIbHOCTU. Pe3epB noa obsizatenscTBa No NMKBMAALMW U BOCCTAHOBIE-
HUIKO TOPHOPYAHbIX aKTUBOB U MOJIMTOHOB pa3MeLlleHNa OTX040B NpU3HaeTCA B OTHOLLEeHUN 6yp,yu.Le|7| nukBnaauunm n BocC-
CTaHOBJ1IEHUA NPONU3BOACTBEHHbLIX aKTMBOB HA KOHeL X CPOKOB nonesHomn CJ'Iy)K6bI. Pe3epB cbopMMpyemﬂ ncexoaa n3 4un-
cTon I'IpMBG,D,GHHOVI CTOMMOCTM 3aTpaT NO BOCCTAHOBIIEHUIO YHAaCTKOB MECTOPOXAOEHUA, NPON3BOACTBEHHbIX 006BLEKTOB "
pekynbTnBaUnmn 3emMmeslb N0 Mepe BO3HMKHOBEHUA obszaTenbCcTBa BCNeacTeme I'IpOLIJJ'IOI?I OeATeNIbHOCTU.

Pe3epB nog obs3atenscTBa No NMKBMAaLMmM ropHOPYAHbIX aKTUBOB U MOSIMIOHOB pas3MeLLeHMst OTXOAOB ONpeaenseTcs Ha
OCHOBe MHTeprnpeTaumm pynnoi OeCTBYHOLLEro NpMpOOOOXPaHHOro 3akoHoaatenbcTBa Pecnybnuku KasaxcraH, noa-
KPENIEeHHON TEXHMKO-3KOHOMUYECKMM OOOCHOBAHUEM WU MHXEHEPHBIMU UCCINEOOBAHNSIMU B COOTBETCTBUM C TEKYLLUMMU
HOpMamu 1 MeToJdaMu BOCCTAHOBMEHWUS U NpoBeAeHuss paboT no pekynbTMBauum n nukeuaaumun. Peseps oueHnBaeTcs
UCXOAs N3 TEKYLLUX HPUANYECKUX U KOHCTPYKTUBHBIX TPeOOBaHWIA, YPOBHS TEXHOMOMMI U UEH. Tak kak dakTuyeckne 3a-
TpaTbl HA NMKBMAALMIO U BOCCTAHOBNEHME MOIYT OTNIMYaTLCA OT UX OLLEHOK BCNEeACTBME U3MEHEHUIN B MPUPOOOOXPaHHbIX
TpebOBaHUSIX N UHTEPNPETALMSAX 3aKOHOA4ATENbCTBA, TEXHOMOIMIA, LIeH U NMPOYMX YCNOBUIA, N AaHHble 3aTpaTbl OyayT no-
HeceHbl B oTAaneHHoMm byayuiem, 6anaHcoBas CTOMMOCTb pe3epBa PEerynsipHO NPOBEPSETCS U KOPPEKTMpyeTCs AN yye-
Ta Taknx U3MEHEHNN.
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Cyl.l.l,eCTBeHHbIe CyXOeHnda npu npoBeaeHNN TaknxX OUEHOK BKIo4aloT B cebs OLIEHKY CTaBKMU OUCKOHTa U CPOKOB OABUXKe-
HUA OEeHEXHbIX CpeacTB. CrtaBka OMCKOHTa NnpuMeHeHa K HOMMHaINbHOW CTOMMOCTM pa60T, KOTOPYHK pPyKOBOACTBO npena-
nonaraeT 3aTpaTtuTb Ha NMUKBMAAUNKO N BOCCTAHOBJ1IEHME TOPHOPYAOHbLIX akKTUBOB U MNOJIMTOHOB pa3MelleHnAa OoTXo40B B
6y/:|,yu.leM. COOTBETCTBEHHO, Yy4€THbl€ OLEHKN PYKOBOACTBA, Npou3BeneHHble No TeKyLwnM LeHaM, yBeJindeHbl C UCNOoJib-
30BaHMeM npegnonaraeMoro 4os1rocpo4HOro ypoBHs I/IH(bﬂﬂLI,VIVI B 3aBMCMMOCTU OT OaTbl NMKBMAaUnUnM N BOCCTaHOBIIEHUA
FOPHOPYAHbLIX akKTUBOB U MOJIMTOHOB pa3MelleHna oTXoaoB M BnocneacTtsun gUCKOHTUPOBaAHbl HA OCHOBE CTaBKU OMCKOH-
Ta. CTaBka AWCKOHTa OoTpaXKaeT TeKywne pblIHOYHbIE OLLeHKU BpeMeHHOVI CTOMMOCTU OEHEeXHbIX CpeacCTB, a Takke PUCKU
no obszarenbcTeam, KOTOpble He Obinn Y4TeHbl B HAUNy4lwnx oueHKax 3aTtpar.

OueHoYHbIe CPOKU Nnose3Hol cryX6bl 20PHOPYOHbIX aKMueoe

opHOpyAHbIE akTWBbI, KIaccudMLMpPOBaHHbIE B COCTAaBE OCHOBHbIX CPEACTB, aMOPTU3MPYIOTCS B TEYEHNE COOTBETCTBY-
IOLLLero cpoka MonesHon Cry0bl MECTOPOXKAEHNSA C UCMOfb30BAHMEM MPOM3BOLCTBEHHOIO METOAA, MCXOASA M3 AOKasaH-
HbIX U BEPOATHBIX MMHEPanbHbIX 3anacos. [py nepBoHayYanbHOM (MW MPeALLECTBYIOLWEM) OnpeaeneHnm MUHepanbHbIX
3anacoB NpeanorioXeHns, KoTopble ObinyM AeNCTBUTENbHLIMI BO BPEMS OLEHKU, MOTYT M3MEHUTBLCS C NOCTYNNEHNEM HO-
BON MHopmauuu. JTiobble n3aMeHeHMs MOTryT MOBMAMATL Ha NEPCNEKTUBHbIE HOPMbI U3HOCA M BanaHCcoBYH CTOMMOCTb ak-
TMBa.

Ha pacyeT cTaBkM aMopTun3aLmm no Npom3BoACTBEHHOMY MeTOAY MOXET NOoBJTINATbL TOT Q)aKT, 4yTo (*)aKTI/I‘-IeCKaﬂ aobblya B
6y}J,yLLI,EM 6y,D,6T oTnnyaTbCA OT nporH03MpyeM017| B JaHHOE BpeMsA 00o6bl4n Ha OCHOBE AOKa3aHHbIX U BEPOATHbIX MUHE-
panbHbIX 3anacoB, Takada pa3Huua 00bIYHO BO3HMKAET B pe3ynbTaTte CyLeCTBEeHHbIX N3MEHEHUI NMoObIX dakTopoB Mnn
nNpeanosiIoKeHNN, NCNOSb30BaHHbIX B npe,u,bl,u,yu.leﬂ OLleHKe MUHeparbHbIX 3anacoB. Takne akTopsbl MOTYT BKIO4YaTb:

- M3MeHeHUA B JOKa3aHHbIX N BEPOATHbIX MUHEPaAlbHbIX 3anacax;
- 3Ha4vYuTenbHoe N3MeHeHune, BpemMda OT BpeMeHn, copta MUHeparibHbIX 3anacos,

- pasHuubl Mexay CbaKTVI‘-leCKI/IMVI TOBapHbIMKU LUeHaMN U OUEeHOYHbIMUN TOBapHbLIMKU LieHaMu, NCNOoJfib30BaHHbIMAU B
OLleHKe MunHepanbHbIX 3anacos;

" HenpeABWAEHHblE ONepaunoHHble NPObnemMbl Ha kKapbepax; u

- N3MEHEHUA B KanuTalibHbIX U OonepauuoHHbIX 3aTpaTtax, 3aTpaTtax no nepepa60TKe N peKynbTnBauumn, CtaBkax
OMCKOHTa M 0OMEHHbIX KypcCax, KOTOpbl€ MOryT BJINATb HA 3KOHOMUYECKNE XapaKTEePUCTUKN MUHEpParibHbIX 3ana-
COB.

PyKOBO,D,CTBO nepecmaTtpuBaeT 060CHOBaHHOCTb CPOKOB NOMe3Hon CJ'Iy)K6bI FOPHOPYAHbIX aKTUBOB, NO MEHbLLEN Mepe, Ha
€)XXerogHon ocHoBe; nobble M3MEeHeHUs MOryT NOBJIINATbL HaA MepCneKkTUBHble CTaBKMU U3HOCaA U 6aJ'IaHCOByPO CTOUMOCTb
aKTUBOB.

CpOKU MoJie3HO20 UcrnoJib308aHusi MPO4YuUx OCHOBHbIX cpedcme

BonbWHWHCTBO NPOYMX OCHOBHBIX CPEACTB amMOPTU3UPYETCH MPAMOSIMHENHBIM METOAOM B TEYEHME CPOKOB UX MONE3HOW
cnyx6bl. OueHka CPOKOB MONe3HoW CryX0bl OCHOBHbIX CPeACTB NPOU3BOAMIIachk C NpUMeHeHneM npodeccnoHanbHOro
CYXXOEHWNS Ha OCHOBE MMEIOLLLerocs onbiTa B OTHOLLEHUW aHanornyHblX akTMBOB. Byaylune akoHOMUYeckue BbIroAbl, CBS-
3aHHble C 3TVMKW aKTMBaMu, B OCHOBHOM, OyayT nomny4yeHbl B pesynbTate ux ucnonb3oBaHus. OaHako apyrne dakTtopsl,
Takue Kak yctapeBaHue C TEXHOMNOMMYECKON UM KOMMEPYECKON TOYKM 3peHus], a Takke U3HOC 0OopyAoBaHUS, YacTo Npu-
BOASIT K YMEHbLUEHWNIO 9KOHOMUYECKMX BbIrOf, CBA3aHHbIX C 3TUMW aKTUBaMMW.

PykoBOACTBO OLEHMBAET OCTABLUUIACS CPOK MOME3HOro NCMofb30BaHUSA OCHOBHbBIX CPEACTB UCXOAS U3 TEKYLLEro TexHu4ye-
CKOro COCTOSIHWSI aKTUBOB M C Y4E€TOM PacyeTHOro nepuoaa, B Te4eHne KOTOporo AaHHble akTuBbl OyayT npuHocuTs [pyn-
ne 93KOHOMM4Yeckne Bbirogbl. [lpy 3TOM BO BHMMaHWE MNPUHUMAOTCH  CredylolmMe OCHOBHble  (DaKToOpbI:
(a) oxupaembli CPOK MCNONb30BaHNSA akTMBOB; (6) oxuaaembii pmanyeckuin M3HOC 060PYAOBaHNS, KOTOPLIA 3aBUCUT OT
3KCMMyaTaLMOHHbBIX XapaKTEPUCTUK N pernameHTa TeXHNYeckoro obcnyxmnBanns; u (B) MopanbHbIi N3HOC 06opyaoBaHus
C TEXHOMNOrMYECKOM N KOMMEPYECKOW TOYKW 3pEeHUS B pedynbTaTe U3MEHEHUSI PbIHOYHBIX YCMOBUA.

O6ecueHeHue debumopckoli 3a00JKeHHocmu

dopmMupoBaHe MHOMBMAOYaNbHbIX pe3epBoB nog obecueHeHne AeGUTOPCKOW 3ad0SHKEHHOCTUM OCHOBLIBAETCS Ha pery-
NAPHON OLleHKe PYKOBOLCTBA pe3yrnbTaToB MoralleHust 4eGUTOPCKON 3a0MMKEHHOCTH, CTaTyca ee MPOCPOYKM M NPOLLIIOro
onbiTa. PyKOBOACTBO cuMTaeT, YTo pesepBbl Nnoa obecleHeHne, chopMupoBaHHbie Ha 31 aekabps 2014 roga u 31 gekab-
ps 2013 rofa, SBMSOTCS AOCTAaTOMHBIMU U MPEACTaBAOT HaUMYYLLYO OLLeHKY PYKOBOACTBA B OTHOLUEHUM OeBUTopcKoi
3a[0/MKEHHOCTH, KoTopas He ByaeT Bo3BpalleHa (NpuMedaHus 13 nls ).
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Pesepe nod o6ecyeHeHue mogapHO-MamepuasnbHbIX 3anacoe

ToBapHO-MaTepuanbHble 3anachl yYUTLIBAIOTCA MO HaVMEHbLUEW U3 ABYX BENNYMH: ceBecToMMOCTM U YUCTON CTOUMOCTMH
peanu3auuun. 'pynna cosgaeT pesepsbl Mo 06ecLieHeHe ToBapHO-MaTepuanbHbIX 3anacos, OCHOBbIBAsCb Ha pesynbTa-
Tax perynsapHov MHBEHTapmusauMm u aHanusa pykoBOACTBA B OTHOLUEHUW HENWKBUAHBIX, YCTApeBLUNX U MPOYMX 3anacos,
yucTasa CTOMMOCTb peanusaunm KOTopbix Hmke cebecTtommocTu. Peseps oTpaxaeTcsa B Nnpmbbinax u ybbiTkax 3a rod. Py-
KOBOACTBO CUMTaET, 4YTo pesepBbl noa obecueHeHne, cpopmmpoBaHHble Ha 31 aekabpst 2014 roga n 31 gekabpa 2013
roga fABNATCA AOCTAaTOYHBIMU U NPEACTaBASAI0T HAUMYYLLYHO OLEHKY PYKOBOACTBA B OTHOLIEHUW oBeCLeHEHHbIX ToBap-
HO-mMaTtepuanbHbIX 3anacos (npumedaHve 14).

lpu3HaHue akmuea Mo omcpo4YeHHOMY NMoG0X00HOMY Hano2y

MpUW3HaHHbIA akTUB NO OTCPOYEHHOMY MOAOXOAHOMY Hamnory npeactaBnsieT coboi cymMmy NOLOXOAHOMO Harora, koTopas
MOXeT BbITb 3a4TeHa NPoTMB ByayLLMX NnaTexen NOAOXOAHOrO Hanora; OH OTPaXaeTcsl B KOHCONUANPOBAHHOM OTYETE O
(hMHaAHCOBOM MOSIOXEHUWU. AKTMB MO OTCPOYEHHOMY NMOAOXOAHOMY Harory npusHaeTcst TONbKO B TOM Cryyae, ecrnu uc-
Nnonb30BaHWe COOTBETCTBYIOLLErO HANOroBOro BblYeTa SIBNAETCS BbICOKOBEPOSATHbIM. OnpeaeneHve Gyayuien Hanoroob-
naraemown nNpubbinM 1 CyMMbl HANOroBbIX BbIYETOB, BEPOSATHBIX K 3a4eTy B OyayLleM, OCHOBaHO Ha CpegHeCcpPOYHOM Bum3-
Hec-nnaHe, NOArOTOBIEHHOM PYKOBOACTBOM, M pe3yrbTaTax ero akctpanonsumm Ha byayulee. busHec-nnaH ocHoBaH Ha
OXWAAHUSIX PYKOBOACTBA, KOTOPbIE CYATAOTCA 060CHOBAHHLIMU B AaHHbIX 06CTOSITENBCTBAX.

MepeoHayanbHOe NpusHaHue onepayuil co cess3aHHbLIMU CMOPOHaMu

B xome cBoel o6blMHONM AeaTenbHOCTM [pynna npoBOAMT onepaumu co CBA3aHHbIMW CTOpoHamu. B cooTBeTcTBUM C
MCBY 39 dwuHaHCcOoBble WHCTPYMEHTbl [OOMKHbl MEPBOHAYanbHO OTpaxaTbCsd MO ChpaBeanvMBOM  CTOMMOCTW.
Mpu OTCYTCTBMM aKTMBHOIO pbIHKA ANS TakMX onepauunii Anst Toro, YTobbl onpeaenuTb, OCYLLECTBNANMCH N onepawumm no
PbIHOYHBIM UMW HEPbLIHOYHBIM MPOLEHTHLIM CTaBKaM, UCMOMb3YHTCA npodeccnoHanbHble cyxaeHus. OcHoBaHMeM Anis
CyXOeHus siBnsieTca LeHoobpa3oBaHMe Ha aHanorMyHble Buabl onepaunui ¢ HeCBA3aHHbIMKM CTOPOHaMu 1 aHanus addek-
TMBHOW CTaBKW NPOLEHTa. YCroBMs B OTHOLLEHMM ONepaLmnii CO CBSA3aHHbIMU CTOPOHAMU OTPaXeHbl B NpUMeYaHnn 6.
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CermeHTHasi OTYETHOCTb

OnepaunoHHbIe CermMeHTbl NPeacTaBnsaoT coboi OTAENbHbIE KOMMNOHEHTbI, OCYLLECTBSAOLWME XO3ANCTBEHHYIO AeATeb-
HOCTb, CMOCOBHYI0 reHepnpoBaTh BbIPYYKY M ObiTb CBA3AHHON C pacxodamMu, onepauMoHHble pesynbTaTbl KOTOPbIX pery-
NISPHO aHanNM3npyTCS BbICLLMM OpraHOM OMepaTVBHOIO YNpaBfeHus, U Ans KOTOpbIX MMeeTcs oTAenbHas uHaHcoBas
nHdopmMaumsa. Beiclumin opraH onepaTMBHOIO ynpasneHus MoXeT ObiTb NpeacTaBneH OAHWM YEernoBEKOM WU rpynnown
nvL, KoTopble pacnpenensioT pecypchl U OLEHUBAIOT pesynbTaTbl AeATENbHOCTU KOMNaHnn. PyHKLUKM BbICLLEro opraHa
onepaTuBHOro ynpasnenus pynnel BoinonHseT MNpasneHne KomnaHuu.

(a) OnucaHue onepayuoHHbIX Ce2MeHMOo8
pynna onepupyeT B pamkax CreayoLmx OCHOBHbBIX OMepaLnoHHbIX CETMEHTOB!

- ["lonoBHOM odnC: CErMEHT NpeacTaBreH AesATeNbHOCTLIO FOMIOBHOIMO Ohuca, BKITHOYAIOLLYHO npmo6peTeHV|e npe-
ann3aunio UHBECTULUNOHHBLIX aKTUBOB U LIEHHbIX 6ymar;

= MapraHeu: cermeHT npeacrasneH komnaHuamu Apmad 100, Capblapka Mining 1 KARUAN (npumedanue 1),
OCYLLECTBNALWMMM pa3BedKy MECTOPOXAEHWI MapraHua, Aobbldy MapraHueBbIX pya M NPOM3BOACTBO MapraH-
LLleBOro KOHLUEHTpaTa;

=  TMS3: cermeHT npeacraeneH komnadmen TM3 n komnaHuneln Sat Energy (nepepaboTtka MapraHueBbIX 1 Xeneso-
MapraHLueBbIX pyd, U NPon3BOACTBO heppocnnaBoB);

= Tap33: cermeHT npeactaeneH komnaHuen Tapd3 (MPOM3BOACTBO M peanu3aunsi SNeKTPOAHON U PEMOHTHOWM
maccsbl);

* TOMK (mobbiva n nepepaboTka MapraHUeBbIX U W3BECTKOBLIX PyA, NPOW3BOACTBO (heppocuiMKomapraHua u
kapbuaa kanbuus);

»  LuHk: cermeHT npeactaeneH komnaHuammn Shalkiya Zinc NV u WankualuHk Nta (npyumedanune 1), ocywiectens-
Iowumn passegky, Jobblby U KOMMNNEKCHY nepepaboTKy CBMHLIOBO-LIMHKOBBLIX pyd. B cBs3n ¢ npogaxewn Lan-
kvallvHk NITa B 2013 rogy pesynbTatbl AaHHOIO CerMeHTa MpeAcTaBneHbl Kak MpekpalleHHas OesTenbHOCTb
(npumeyvanue 34). B 2014 rogy pesynbTtathl gedarensHoctn Shalkiya Zinc NV npeactaBneHbl B COCTaBe MpoYnx
CEermMeHTOB;

=  Hukenb: cermeHT npeactasneH komnaHnamu ®HK Eptic n KasHukenb (npymedvanune 1), ocyLlecTBNSIOWMMN pas-
BeOKy kobanbT-HUKeneBbIX pya FOpHOCTAaEBCKOro MECTOPOXAEHUS U pa3BUTHE NPoeKTa nepepaboTku;

=  Xpom: cermeHT npeacraeneH rpynnon SAT&Co Holding, 3aHnmMatoLLencs pa3Bekoi XxpOMOBbIX pyz;

*  HedTexumusa: cermeHT NpeacTaBneH accouumpoBaHHbIM npeanpustem KLPE (npumedaHve 1), ocyliecTensio-
MM CTPOUTENBCTBO M OPraHM3aumio MHTErpUpOBaHHOIO HEYTEXUMNYECKOTO KOMMNMeKca Ans Npov3BogcTea no-
nunponunexa n nonuatuneHa B 3anagHom Kasaxctane. B 2014 rogy nHeectnummn B KLPE peanv3oBaHbl, B CBS-
31 C yeMm, pesynbTaTbl CErMeHTa NpeAcTaBneHbl Kak NpekpaleHHas 4eSTenbHOCTh;

- I'Ipowle CEerMeHTbl: pasfinyHble KOMNaHUn, He OCylleCTBNnALMne 3Ha4YNTENbHbIX onepal_u/u7| n asnamounecd He-
CyuieCTBeHHbIMN OnA prnnbl B LieJ1oM.

(6) ®akmopsbi, Komopbie pyKo8odcmeo ucnosib3yem Ossi orpedesieHUs Om4YyemHbIX Ce2MeHMos

CermeHTbl prnnbl ABNAKTCA CTpaTern4eckumm Gu3Hec-egMHMLAMN, OPUEHTUPOBaHHbIMMN Ha pPa3finYHbIX KITMEHTOB.
YnpaenawTca OHW MO OTAENbHOCTU, TaK Kak AN KaXKaon OGu3Hec-eaAMHULbI Tpe6yeTc;1 CBOW PbIHOK cbbiTa 1 CBOW TEXHO-
norun.

(6) OueHka I'IPUGbIJ'IU unu y6bID1Ka, akmueoe u ob6sizamenbcme onepayuoHHbIX ceaMeHmos

Bbicwimnn OopraH onepaTtmnBHOIO yrnpaBlieHNA BbINOJTHAET OLIEHKY pe3ynbTaToB AeATEeSIbHOCTU KaXXaoro cermMeHTa Ha ocCHoBe
NpuobLINN A0 HanoroobnoXxeHus, NOAOXOAHOMO Hanora, nsHoca n amoptmdauum («kEBITDA»). OTOT nokasaTenb He BKITHO-
YaeT nNpubbinb OT 0ObeaUHEHUs NPeanpuUsATURA, YObITKM OT oBecLeHeHUss MHBECTULIMIA, OCHOBHBLIX CPeACTB, akTMBOB MO
pasBeKe W OLlEHKE 1 HemaTepuarbHbIX akTUBOB, YObITKM OT CNUCaHUsi TOBapHO-MaTepuarnbHbIX 3anacoB 4O YUCTOW CTo-
MUMOCTK peanu3auum n obecLeHeHns ToBapHO-MaTepuarnbHbIX 3anacoB, 4OXO4bl MO rocyAapCTBEHHLIM CyGCMansM 1 npo-
Yne eQUHOBPEMEHHbIE CTaTb.

36



AO «SAT & Company»
MpumeyaHusa kK KoHconuaupoBaHHon cpuHaHCcOBOM oTyeTHOCTU — 31 Oekabps 2014 roaa

5 CermeHTHasi OTYETHOCTb (MpoJomKeHune)

AKTVBbI CErMeHTa BKIHoYatoT BanoByd CTOMMOCTb TOBapHO-MaTtepuarsibHbIX 3anacos, BaJloByd CTOMMOCTb JJ,OJ'IFOCpO‘-IHOVI
n KpaTKOCpOHHOVI }J,e6VITOpCKOI7I 3a40JDKEeHHOCTH, OCHOBHbIE cpeacTBa, MHBECTULUNOHHYHO COOCTBEHHOCTb, aKTMBbI MO pas-
BeJke n oueHke, npegonnartbl 3a OCHOBHbIE CpeCTBa U aKTUBbI NO pa3BedKke U OLeHKe, a Takke nHisectmumn B accoummn-
poBaHHble KOMMNaHUN, NHBECTULUW, YHUTbIBAaeMble No cebectoumocTy, OO0NroCpoYHble aKTUBbl U aKTUBbI rpynn BbIObITHS,
KﬂaCCVI(bVILLVIpOBaHHbIX KaK npegHa3Ha4dyeHHble ONnA npoaaxXu. Ob6na3atenbcTBa cermeHTa BKNOYaT d)VIHaHCOByPO Kpeaun-
TOPCKYIO 3a0J1)KEHHOCTb, aBaHCbI NOJ1y4YeHHble U 3aiMbl.

BaammopvaeTbl Mexay cerMmeHTamMu BKIo4YaroTCA B OLEHKY pe3yribTaToB AeATelIbHOCTU KaXOoro cermMeHTa. I/IHd)opma-
Luna O BbIpy4dKe OT peanunsaumn TpeTbuM nuuam, npenocrtaBndemMasn BbiCLUEMY OpraHy onepaTtuBHOIO ynpaBii€HUA roto-
BUTCA Ha OCHOBaHWWU TeX Xe MNPUHUMNOB y4deTa, KOTOopble ObINN NCNONb30BaHbI npuy NoaroToBke KOHCONMAMPOBAHHOIO
oT4yeTa o I'IpM6bIJ'I$|X n y6bITKaX M npo4yem COBOKYMNMHOM goxoae.
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5 CermeHTHasi OTYETHOCTb (MpoAomKeHue)

CermeHTHasi MHchopmaLys Mo OTYETHBIM CerMeHTaMm 3a rod, 3akoHumBLMiica 31 aekabpst 2014 roga, NpefcTaBneHa creayowyM oGpasoMm:

B mbicgyax FonosHo  MapraHey ™3 Tap33 TOMK Hukenb Xpom Hedbte- Mpoune  WUckniovyaemble Wtoro
Ka3axcmaHCKUX meHae ochuc XUMuUsa CermMeHTbl B3aumopacueThbl
Mexay cerMmeH-
Tamu
Bbipyyka - 474,294 90,534 334,243 8,617,177 - - - 71,156 - 9,587,404
MexcermeHTHas Bblpyyka - 286,632 90,432 53,182 24,554 - - - - (454,800) -
CermeHTHas BbIpy4ka - 760,926 180,966 387,425 8,641,731 - - - 71,156 (454,800) 9,587,404
EBITDA (28,710) (4,966) (552,788) (130,903) 97,789  (130,750) (296,769) - 116,781 (930,316)
ocynapcTBeHHble cyocmanm - - 218,623 - - - - - - - 218,623
MpunbbInb OT peanuaaummn Jo4epHek KoMNaHum - - - - - - - - - - -
Ob6ecueHeHne nebuTopckor 3a0MKEHHOCTH (6,814,128) - - - - (380,357) - - - - (7,194,485)
ObecueHeHre NHBECTULMOHHON COBCTBEHHOCTMU (183,507) - - - - - - - - (183,507)
YObITOK OT BblObITUS UHBECTULIMOHHOWN COO-
CTBEHHOCTM - - - - (992,525) - - - - - (992,525)
YBbITOK OT M3MEHEHNS OXUAAEMON CTOMMOCTM
peanusauum JONroCpPOYHbIX akTUBOB, NpeaHa-
3HaYeHHbIX ANs NpoAaxu (255,544) (255,544)
AMopTuH3aumsi n obecLieHeHNe OCHOBHbIX
CpeacTB U HemaTepuarnbHbIX aKTUBOB (9,324) (338,346) (818,634) (785) (1,042,116) (396,922) - - (7,372) - (2,613,499)
YObITKM OT CNCaHUs TOBapHO-MaTepuasbHbIX
3anacoB [0 YNCTOV CTOMMOCTM peanu3auuy n
obecLeHeHns TOBapHO-MaTepuanbHbIX 3anacoB - - 28,192 (47,145) - - - - - - (18,953)
Ob6ecLeHEHME aKTVBOB MO pa3BeaKe U OLiEHKe - - - - - (1,144,752) - - - (1,144,752)
Y6bITOK (NPpMbbING) 3a rof oT NpekpaLLeHHON
neaTensHoCcTH 341,666 - - - - - - (161,163) - - 180,503
®drHaHCOoBbIN [0X04, 383,483
DrHaAHCOBBIN pacxoq (5,763,684)

Y6bITOK [0 HaNnoroobnoxeHus

OkoHOMUS MO noaoxogHoMmy Hanory

(18,314,656)
743,204

Y6bITOK 3a rog OT HenpepbIBHOW AeATeNb-
HOCTM

(17,571,452)

Ooxop MNpynnbl oT peanusauun KLPE B 06wwen cymme 161,163 Thicaum TeHre 6bin BkntoveH B EBITDA cermenTa «Hedtexumusay
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5 CermeHTHasi OTYETHOCTb (MpoJomKkeHune)

B mbicsyax FonoBHon MapraHey T™M3 Tap3d3 TOMK Hukenb Xpom Mpoune Ucknioyaemble Utoro
KaszaxcmaHCKUX meHae ochnc CerMeHTbl B3aMmopacueTbl
MeXAay cerMeH-
Tamm

KanutanbHble 3aTpaTbl:

MocTynneHns oCHOBHbIX CPeACTB (3a BbIYETOM KanuTanu-
3MpOBaHHbIX pacxoAoB Mo 3aiMam) 439 578,601 199,238 933 455,111 2,496 - 1,137 - 1,237,955
MocTynneHusi akTBoB

no pasBefke 1 OLEeHke - - - -

CermeHTHble aKTUBbI 72,106,941 2,502,805 15,295,861 201,343 11,802,916 1,242,801 51,347 40,346,115 (65,934,694) 77,615,435
Csepka
HemaTtepuanbHble akTuBbl 1,693,520
AKTUB NO OTCPOYEHHOMY NMOAOXOAHOMY Hanory 1,371,098
HepacnpegeneHHble Npoyre JONroCPOYHbIE aKTUBbI 959,600
PesepB Ha obecLieHeHne 0ebBUTOPCKON 3a40MKEHHOCTM (12,782,739)
Pe3epB Ha obecLieHeHVe ToBapHO-MaTepurarbHbIX 3anacos (96,585)
Mpoyre KpaTKOCPOUHbIE aKTMBbI 928,460
[eHexHble cpeacTBa n UX 3KBUBANEHTbI 5,658,654
[lonrocpoyHble akTuBbl M aKTVBbI FPYNN BbIOLITUS, KNaccu-
PULUMPOBAHHBIX KaK MPeAHa3HavYeHHble AnS NPpoaaXu 505,625
75,853,068

UToro aktmebl
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5 CermeHTHasi OTYETHOCTb (MpoJomKkeHune)

B mbicgyax FonosHoi  MapraHey ™3 Tap33 TOMK  Hukenb Xpom Mpouve WUcknioyaemble Wtoro
KazaxcmaHCKUX meHze ocuc CerMeHTbl  B3aumopacueTbl
MeXay cerMeHTa-
MU
CermeHTHble ob6s3aTenbLCcTBa 60,413,863 6,066,167 22,491,531 632,694 7,918,678 3,848,402 1,930,325 7,931,918 (65,934,694) 45,298,884
Csepka
006513aTENLCTBO MO OTCPOYEHHOMY MOAOXOAHOMY Harory 881,055
Pe3epB Ha BoCCTaHOBNEHNE MECTOPOXAEHMWN 1,971,080
Mpoune gonrocpoyHble obsi3aTenscTea 6,145,686
HepacnpegeneHHas KpeguTopckas 3a40SMKEHHOCTb 1,712,209
Ob6s3aTtenbcTBa rpynn BbiObITWSA, KaccuULMPOBaHHbIX
KaK npegHasHavYeHHble Ans npoaaxu 4,312,772
60,321,686

UTtoro obszaTtenbcTBa
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5 CermeHTHasi OTYETHOCTb (MpoJomKkeHune)

CermeHTHasi MHchopmaLys Mo OTYETHBIM CerMeHTaMm 3a rod, 3akoHumBLUMiica 31 aekabpst 2013 roga, NpefcTaBneHa creayowyM oGpasoMm:

B mbicgyax FonoBHon  MapraHey ™3 Tap33 TOMK LUuHk  Hukenb Xpom Hedpre- Mpoune Wckniovaemble WNtoro
KazaxcmaHCKUX meHze ocmc XMMUS  CerMeHTbl B3aumopacueThbl
Mexay cermeH-
Tammu
Bbipyyka - 878,174 1,324,004 422,366 8,812,727 - - . - 49,912 - 11,487,183
MexcermeHTHas Bblpyyka - 67,790 3,564 51,761 - - - . - (123,115) -
CermMeHTHas BbIpy4yka - 945,964 1,327,568 474,127 8,812,727 - - . - 49,912 (123,115) 11,487,183
EBITDA (978,445) 316,729 (1,583,400) (138,121) (708,569) (657,611) (144,297)  (239,027) (242,056)  (866,650) - (5,241,447)
ocynapcTBeHHble cyocmanm - - 218,623 - - - - - - - - 218,623
Mpubbinb OT peanusaunm govepHen
KOMnNaHum - - - - - 23,954,403 - - - - - 23,954,403
Ob6ecueHeHne gebutopckon 3agon-
KEHHOCTM (4,679,549) - - - - - - - - - - (4,679,549)
ObecLeHeHne NHBECTULIMOHHOWN cob-
CTBEHHOCTU - - - - (1,223,581) - - - - - - (1,223,581)
AmopTun3aumsi n obecLieHeHne OCHOB-
HbIX CPeACTB U HemaTepuanbHbIX
aKTUBOB (9,148) (1,378,454)  (2,994,963) (412) (2,262,544) - (2,704) (119,833) - (4,935) - (6,772,993)
YObITKM OT CINCaHUSi TOBApHO-
mMaTepuanbHbIX 3anacos A0 YUCTON
CTOMMOCTM peanusaumm n obeclieHe-
HUS1 TOBapHO-MaTepuanbHbIX 3anacos - - 100,731 (7,202) - - - - - - - 93,529
ObecueHeHNe akT1BOB MO pa3Beake U
oLeHKe - - - - - - (2,188,795) - - - (2,188,795)

Mpwbbinb 3a rog oT NpekpaLLleHHON
nesTensHOCTU

duHaHCOBbLIN J0OX0A4

DrHaAHCOBBIN pacxoq

(22,988,340)
405,044
(3,510,308)

Y6bITOK [0 HaNoroo6noxeHus

3SKoHOMMSA Mo noaoxogoHoMy Hanory

(21,933,414)
978,915

YO6bITOK 3a ro, OT HeNpepbIBHOW
AeATenbHOCTU

(20,954,499)

Oonsa Mpynnbl B yobiTkax KP1 u KLPE B 0bweit cymme 242,056 Toicay TeHre n B Nnpubbinu Kasreokocmoc B paamepe 1,893 Teicsumn TeHre 6binm BrntoveHsbl B EBITDA cermeHToB «Hedtexumus»

n «lMpoyne cermeHTbl», COOTBETCTBEHHO.
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5 CermeHTHasi OTYETHOCTb (MpoJomKkeHune)

B mbicgyax FonosHoW  MapraHey ™3 Tap33 TOMK UuHk  Hukenb Xpom Hedpbre- Mpoune  Uckniovaemble WNtoro
Ka3axcmaHcKuX meHze ocmc XUmMus CermMeHTbl B3aMmopacueTbl
Mexnay cerMeH-
Tamm
KanuTtaneHele 3aTpaThl:
MocTynneHns OCHOBHbIX CPEACTB (3a Bbl-
YETOM KanuTanuanpoBaHHbIX Pacxofos Nno
3animam) 3,670 1,308,789 113,749 1,903 276,706 - 152,949 - - 87,895 - 1,945,561
MocTynneHus akTMeoB
no passenke u oueHke - - - - - - 29,698 40,989 - - - 70,687
CermeHTHbIe aKTUBbI 29,576,242 3,289,579 12,184,481 122,903 12,512,779 41,761,000 1,943,736 19,145 6,146,377 585,372 (18,931,949) 89,209,665

Csepka

HematepuanbHble akTuBbI 1,879,117
AKTUB N0 OTCPOYEHHOMY NOAOXOAHOMY

Hanory 1,099,487
HepacnpepeneHHble npoyve 4onrocpoY-

Hble aKTUBbI 1,191,181
Pe3epB Ha obecuLeHeHve aebuTopckom

3a[10MKEHHOCTH (5,333,863)
Pe3epB Ha obecLieHeHVe ToBapHO-

MartepuanbHbIX 3anacosB (77,632)
Mpoune kpaTKOCPOUHbIE aKTUBbI 901,669
[eHexHble cpeacTBa v UX 3KBUBANEHTbI 333,688
[onrocpoyHble akTVBbI 1 aKTUBbI MY

BbIObITUS, KNacCUPULMPOBAHHbIX Kak

npegHasHavYeHHble AN npogaxm 3,977,015
UToro aktmebl 93,180,327
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5 CermeHTHasi OTYETHOCTb (MpoJomKkeHune)

B mbicgyax FonosHo MapraHey ™3 Tap33 TOMK UuHk  Hukenb Xpom Hedpbre- Mpouue WUcknioyaemble WNtoro
Ka3axcmaHCKUX meHae ocpuc XUMuUsa cermMeHTbl  B3aumopacueThbl
MeXay cerMmeHTa-
MU
CermeHTHble ob6s3aTenbLCcTBa 18,587,410 6,228,279 14,812,171 398,349 7,126,682 196,932 2,453,668 1,748,211 - 9,176,644 (18,931,949) 41,796,397
Csepka
O65a3aTenLCTBO N0 OTCPOYEHHOMY MOA0-
XOAHOMY Harnory 1,351,189
Peseps Ha BocCTaHOBMNEHVE MECTOPOXAE-
HWUA 1,701,616
lMpoune gonrocpoyHblie obsi3aTenscTea 6,996,557
HepacnpepeneHHas kpeguTopckas 3a-
[OMKEHHOCTb 1,550,752
Ob6s3aTtenbcTBa rpynn BbIOLITUSA, Knaccu-
PMUMPOBAHHBIX
KaK npegHasHavYeHHble Ans npoaaxu 5,892,772
59,289,283

UToro obs3arenbcTBa

WuBectnumm Mpynnel B KLPE obuwel cymme 6,146,377 Thicsid TeHre n Kasreokocmoc B pasmepe 207,780 TbicAY TEHre BKMHOYEHbI B aKTUBbI CErMEHTOB «HedTexumusa» u «poyne cerMeHTbI»,

COOTBETCTBEHHO.
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5 CermeHTHasi OTYETHOCTb (MpoJomKkeHune)

(2) M'eoecpaghuveckas uHhopmayusi

Hwxe npeacrasneHa nHgpopmauus o Bblpy4ke OT peanunsaunn TpeTbnmM nuuam 1 4onrocpoYHble akTuBbl CErMEHTOB MO UX reorpacbmquKomy MeCTOMOJIOXKEHUIO:

Bbipyyka OT peanusauuu TpeTbuM nuuam’

JonrocpoyHble aKTUBbI?

B mbicsiyax ka3axcmaHcKux meHae 2014r. 2013r. 31 nekabps 2014r. 31 nekabps 2013r.
Pecnybnuka KasaxcTtaH 6,641,805 5,992,402 21,443,728 32,639,133
Poccuinckasa ®enepauusa 2,332,436 3,504,902 - -
Y36ekckan Pecnybnuka 174,660 105,607 - -
Kutanckasa HapogHas Pecnybnvka 861,386 - -
YkpavHa 18,236 87,202 - -
Kbipreidckas Pecnybnuvka 45,008 51,700 - -
Mpoune?® 375,259 883,984 - -
Utoro 9,587,404 11,487,183 21,443,728 32,639,133

1 _

leorpacryeckoe MECTOMNONOXEHWE NOKynaTenel onpeaenseTcs no cTpaHe Ux pervcTpaumm.
2

[lonrocpoyHble akTMBLI He BKITOYaOT aKTUBbI MO OTCPOYEHHOMY NMOAOXOAHOMY HArory 1 A0SITOCPOYHbIE (PUHAHCOBLIE aKTUBbI.
3 y

Mpoune cTpaHbl B OCHOBHOM BKIOYatOT NokynaTteneii u3 apyrux ctpad CHI .
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6 PacueTbl n onepauuun co ceA3aHHbLIMU CTOPOHaAMuM

CBA3aHHLIMU OBbIYHO CYMTAIOTCA CTOPOHbI, ECAIN OAHA U3 HUX MMEeT BO3MOXHOCTb KOHTPOMNMPOBAThL APYrylo, HAXOAUTCS
noa oBLMM KOHTPOSEM MIIM MOXET OKasblBaTb CYLLECTBEHHOE BNUAHME UMM COBMECTHbBIN KOHTPOMb Hag NpUHATMEM OPY-
ol CTOPOHOW (PMHAHCOBBIX U OMepaLMOHHbIX peLleHuid. Mpu pelleHun Bonpoca O TOM, SIBIISIKOTCS JIM CTOPOHbI CBSI3aH-
HbIMU, MPUHMMAaETCS BO BHMMaHWE XapaKTep B3aUMOOTHOLLUEHUIA CTOPOH, a He TONbKO UX topuandeckas gopma. KoHeu-
Hasi KOHTpONUpYtoLasi cTopoHa KomnaHum packpbiTa B npymeydaHum 1.

Xapaktep B3aMMOOTHOLLEHMI C TEMWU CBSA3@HHbIMKM CTOPOHaMM, C KOTOpPbIMK [pynna ocylecTBnsna 3HaunTenbHble one-

paumm Unm MmeeT 3HaYMTENbHbIA OCTaToK MO cyeTaM pacyeToB Ha 31 gekabpsa 2014 roga n 31 gekabps 2013 roga, npea-
CTaBIEH HMXE.

Cnep,yrou.lme KOMMNaHUK ObINN BKMOYEHbI B npo4une ceA3aHHble CTOPOHbI:

u KOMNaHun, Haxoasdumnecd noa CywecTtBeHHbIM BInUAHMEM akuMoHepa;

" KOMNaHuUn, HaxogdAwmecd nog KOHTponem nnu CyecTBeHHbIM BInaHnNeEm Onn3Knx POACTBEHHUKOB aKLMOHEepa;

*  npouue.

Hwxe npeacraBneHbl HenoraweHHbIe OCTaTKM MO onepaLmsamM Co CBA3aHHbIMU CTOPOHaMK Ha 31 ,qua6p9| 2014 ropa:

AKumoHep KomnaHuu nog Mpouune

oowmm CBsi3aHHble

B mbicsidax KazaxcmaHCKUX meHae Mpum. KOHTpOJieM CTOPOHbI
[poyne gonrocpoyHble akTUBbI - - 219,803
MwuHyc: pe3epB nog obecueHeHne - - (174,155)
HebuTtopckas 3ag0/mKeHHOCTb 15 2,345,311 - 50,586,879
MwuHyc: pe3epB nog obecueHeHne - - (12,647,753)
3arimbl 324,752 - 288,942
[onroBown KOMNOHEHT NPUBUNETNMPOBAHHbIX aKLni 1,006,107 - 221,596
3a80mkeHHOCTb NO AnBUAEHAAM Mo NpUBUNErMPO- 53,125 - 11,701

BaHHbIM aKuMsM
KpeamnTopckasa 3agomkeHHOCTb - -

Hwxe npeacrtaBneHbl HenoraweHHbIe OCTaTKM NO onepawmsamM Co CBA3aHHbIMKM CTOPOHaMu Ha 31 ,qua6p9| 2013 ropa:

AKumnoHep KomnaHuu nopg Mpoune
oowmm CBAi3aHHble
B mbicsidax KazaxcmaHCKUX meHzae Mpum. KOHTpOJeM CTOPOHbLI
[Mpoyne gonrocpoyHbie akTuBbI - - 743,297
MwuHyc: peseps nog obecueHeHne - - -
[ebuTtopckasi 3agomkeHHOCTb 15 3,003,616 - 9,753,042
MwuHyc: pe3epB nog obecueHeHne - - (5,225,054)
3anmbl 107,312 - 603,400
[onroBow KOMMNOHEHT NPUBUNETNMPOBAHHbBIX aKLUI 957,214 - 210,909
3ap0mKeHHOCTb NO AnBMAEHAAaM Mo NPUBUIErNPO- 53285 ) 11,736
BaHHbIM aKUUAM
KpeamnTopckasa 3agomKkeHHOCTb 415,000 - 267,160

Banosas CyMMa 3a40JMKEHHOCTU CBA3AaHHbIX CTOPOH, BKIHOYEHHON B npo4yne OoNrocpoYHble akTUBbI, BKIlOHaeT B cebs:

B mbicsiyax KazaxcmaHCKUX meHae 2014r. 2013r.

TOO «Road Construction Technics» 219,803 743,297

Utoro BanoBasi cymma 4ONrocpo4yHoun 3af0MmKeHHOCTU CBS-
3aHHbIX CTOPOH 219,803 743,297
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6 PacueTbl M onepauumn co cBsiI3aHHLIMU CTOPOHaMM (NpoAomKeHUe)

HonrocpoyHasa 3apomkeHHoctb TOO «Road Construction Technics» (pnanee «Road Construction Technics») 1
TOO «Road Construction» (ganee «Road Construction») Bknoyaert:

B mbicsiyax KazaxcmaHCKUX meHae 2014r. 2013r.

ABaHcChbl 3a cTpoutenscTBo oboratutensHon dabpukm n paboTsl No
nepeHocy yyacTka OOporvM Ha MecTopoxaeHun 3anagHbii Kambic 219,803 743,297

UToro gonrocpoyHas 3agomkeHHocTb Road Construction
n Road Construction Technics 219,803 743,297

Banosas cymma nebuTopckomn 3aa0mkKeHHOCT CBA3aHHbIX CTOPOH BKIOYaeT B cebs:

B mbicsiyax KazaxcmaHCKUX meHae 2014r. 2013r.
TOO «VINTEGRA» 41,690,780 -
TOO «SDB Group» 3,003,115 3,985,064
TOO «®dneroHT» 4,889,196 3,405,249
TOO «Independent Lawyers Group» - 1,476,862
TOO «[aH KoHcTpaKLWwH» 286,975 286,975
TOO «VTN Oil» 234,041 234,041
TOO «WbIMkeHT MyHaih OHimaepi» 38,681 38,681
Road Construction Technics - 35,675
-H KeHec Pakuiies 2,345,311 3,003,616
TOO «Mupagop Cayna» 229,755 229,755
TOO «Road Construction» 40,000 40,000
-H Kymneucos [.0. 20,580 20,580
TOO «Paxat Tayapc MHorodykumMoHanbHbIi Komnneke» 87,245 -
TOO «®Ppernb» 66,511 -
Mpoune - 160

UTtoro BanoBas cymma aebutopckomn
3a40/MKEHHOCTU CBSA3aHHbLIX CTOPOH 52,932,190 12,756,658

TOO «VINTEGRA»

Nebutopckasn 3agomkeHHocTb oT TOO «VINTEGRA» («VINTEGRA») Ha 31 pekabpsi 2014 roga npeactaBnsieT cobon
BpEeMEHHY0 6ecrnpoLeHTHY0 hHaAHCOBYO MOMOLLb, BbiAdaHHyo B 2013 rogy ¢ HeonpeaeneHHbIM CPOKOM noratueHus (no
TpeboBaHuo). Ha 31 pekabps 2014 ropga 3apgomkeHHocTb «VINTEGRA» Gbina 4acTudHo obecueHeHa B pasmepe
4,324,036 TbICAY TEHrE.

TOO «®ne2oHmM»

NebuTopckas 3agomkeHHocTb oT TOO «dneroHT» («®neroHT») Ha 31 aekabpst 2014 roga npeacraensieT cobol BpemeH-
Hyt0 GeCnpoLEHTHYH0 (PUHAHCOBYHO MOMOLLb, BbiAaHHyt B 2012 rogy co cpokom go 31 gekabps 2013 roga. B 2013 rogy
CpOK noraweHus obin npoaneH oo 31 gekabpst 2014 roga. Ha 31 pekabpst 2014 roga 3agomkeHHOCTb PreroHT Gbina
NONHOCTbLIO 0becLieHeHa.

TOO «SDB Group»

Hebutopckasn 3agomkeHHocTb oT TOO «SDB Group» («SDB Group») Ha 31 nekabps 2014 roga npeacraensiet cobon
BpeMeHHyt0 6ecnpoueHTHY0 hrHaHCOBY nomoLlb cpokom Ao 31 aekabps 2015 roga. B 2013 rogy cpok noraweHus 6bin
npoaneH go 31 aekabps 2015 roga. Ha 31 anekabps 2014 roga 3agomkeHHocTb SDB Group 6bina YyacTuyHo obecueHeHa
B pasmepe 2,624,309 TbiCcsY TeHre.

-+ Pakuwes KeHec Xamumyribl

B nekabpe 2014 roga Npynna npegoctaBuna BpeMeHHYH 6eCnpoLeHTHY (hMHAHCOBYIO MOMOLLb aKLUMOHEPY B pa3mepe
2,345,311 TbicsAY TeHre co cpokom noraiennst 31 aekabpsi 2015 roga. Ha 31 pnekabpsi 2014 roga 3agomMKEHHOCTb aKUMOo-
Hepa He SABNSIETCS NMPOCPOYEHHON. PykoBoACTBO yBepeHo, YTo [pynna cMOXeT MonyyuTb NMpUUYUTatoLLYOCS el CyMMy
[e6UTOPCKON 3a0MKEHHOCTM MOMHOCTLI0 B YCTAHOBMEHHLIN CPOK, W, COOTBETCTBEHHO, HE HAYUCNANO pPe3epBOB Mo
obecLeHeHue.
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6 PacueTbl M onepauumn co cBsiI3aHHLIMU CTOPOHaMM (NpoAomKeHUe)

Huxe ykasaHbl cTaTbM (PUHAHCOBOW OTYETHOCTU MO OMepauussM CO CBSA3aHHbIMKM CTOPOHAMW 3a roA, 3aKOHYMBLUMICSA
31 pekabpsa 2014 ropa:

B mbicsiyax kazaxcmaHCKUX meHze Mpum. AKuMOHepbI KomnaHum nog Mpoune
oowmm CBfi3aHHble

KOHTpoOJieM CTOPOHbDI

Bbipyuka - - -
CebecToMmocTb Npogax - - -
Ob6wue n agMMHUCTpaTUBHbBIE pacxoabl - - 124
[poyne onepaumnoHHble aoxoabl 325,893 - -
Mpoune onepaLumoHHble pacxoabl - - -
®duHaHcoBbIe pacxobl - - -
[oxoabl B cocTaBe npekpalleHHON AesTenbHOCTU - - -
MprnobpeTeHne OCHOBHbIX CPEACTB - - 208,975

CebecTomMmocTb Npoaax, obwme n agMMHUCTPaTMBHbBIE PacXodbl M pacxodbl MO peanu3auuv NpPeacTaBnsoT npuobpeTe-
HWe ToBapoB 1 ycnyr. ®MHaHcoBble pacxoabl NPeACTaBNeHbl AMBUAEHAAMW MO NPUBUIETMPOBAHHBIM aKLMAM.

Hwxke ykasaHbl cTaTb (HMHAHCOBOW OTYETHOCTU MO OMepaumsM CO CBSI3aHHbIMW CTOPOHaMW 3a rof, 3aKOHUMBLUWIACS
31 pekabps 2013 roga:

B mbicsiuax Ka3axcmaHCKUX meHae Mpum. AKuMOHepbI KomnaHuu nog Mpouune
oowmm CBA3aHHble

KOHTpoOJieM CTOPOHbI

Bblpyuka - - 2,540

CebecTomMMocCTb Npogax - -
OGLume 1 agMUHMUCTPaTUBHbIE pacxoabl - -

[poyne onepaumnoHHble goxoabl - - 455,624
[poyne onepaunoHHble pacxoabl - - -
®PuHaHcoBbIe pacxofbl 106,248 - 23,410
[oxoabl B cocTaBe nNpekpalleHHON AeATeNnbHOCTM 23,803,878 - -

MprobpeTeHne OCHOBHbIX CPeacTB - - 942,201

CebecTomMmMocTb npoaax, obwme n aAMUHNCTPATUBHbIE pacxodbl N pacxodbl NO peanu3daunn npeactaBnaloT an06peTe-
HMe ToBapoB U yCnyr. durHaHCoBbIE pacxofbl NpeAcTaBneHbl AnBMAeH4aMM MO NPUBUNENMPOBAHHBLIM aKLMAM. Bblpy‘-lKa B
COCTaBe npekpaLleHHON AeaTeNnbHOCTU NpeacTaBnseT peannsaunio yrna cBA3aHHbIM CTOPOHaM.

BosHarpaxaeHne kno4eBoro pykoBoasiero nepcoHana 3a 2014 roa, Bkntovarllee 3apaboTHyto nnaTy, NPpeMuUn n npo-
Yne KpaTKOCPOYHble BO3HarpaxaeHus paboTHukam, coctaBnseT 39,973 Teicsad TeHre (2013 rog: 42,639 Thica4y TeHre).

KntoueBow pykoBogdALLmMI nepcoHan no coctosiHuio Ha 31 aekabpsi 2014 roga coctomt n3 10 yenosek (2013 roa: 8 yeno-
BeKa).

Mo cocTosiHuio Ha 31 aekabps 2014 roga YneHbl KNOYEBOro pyKoBoASALLEro nepcoHana snagetot 23.17% npocTbiX akuum
KomnaHuu, Haxogsimxcs B obpalueHnn (2013 roa: 0.89%).

Mo cocTosiHmnio Ha 31 gekabpsi 2014 roga Mpynna sIBNSETCA rapaHTOM WM CO3aeMLUMKOM B OTHOLLEHMU 06513aTenscTs
CBSi3aHHbIX CTOPOH [pynnbl Ha 06Lwyo cymmy 20,952,586 Tbicsid TeHre (Npumedarmve 36).
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7 OcHoBHbIe cpeacTBa

Hwxe npeacraeneHbl M3MeHeHUss 6anaHcoBOM CTOMMOCTU OCHOBHbIX CPEACTB:

B mbicsiyax kasaxcmaHCKUX meHae FopHo- 3emnaB 3paHuawm MawuHbiu  TpaHc- Mpoune He3saBep- Wrtoro
pyAHble coOGCTBEH- coopy- obopyao- nopTHble LeHHoe
aKTUBbI HOCTH XKeHuns BaHue cpepcTBa cTpou-
TeNbCTBO
CroumocTb Ha 1 sHBapsa 2013r. 181,763 3,397,447 9,782,735 11,334,371 1,366,402 259,483 2,794,664 29,116,865
HakonneHHbIn n3Hoc n
obecueHeHne (181,763) - (1,707,003) (2,232,436) (270,641) (143,295) (146,920) (4,682,058)

BanaHcoBasi cTOMMOCTb Ha

1 siuBaps 2013r. - 3,397,447 8075732 9,101,935 1095761 116,188 2,647,744 24,434,807
MocTynnexns 425,421 32,240 157,687 164,435 35916 12,023 1,117,839 1,945,561
MepemeleHmst - - 49,238 33,205 3,093 82 (108,724) (23,106)
Wakoc - - (959,343) (978,063) (203,483) (35,004) - (2,175,893)
ObecLeHeHme (425421)  (34,962) (1,399,580) (1,290,508)  (2,264)  (6,584)  (1,262,406) (4,421,725)
BbibbiTue - (39,042) (344,457) (585952) (72,698)  (4,220) (3327)  (1,049,696)

MepecueT B BanwTy npeacrasne-
HUA OTYETHOCTU - - - - - - - -

CtoumocTb Ha 31 gekabpsi 2013r. 607,184 3,390,645 9,645,203 10,946,059 1,332,713 267,368 3,800,452 29,989,624
HakonneHHbIn n3Hoc n
obecueHeHne (607,184) (34,962) (4,065,926) (4,501,007) (476,388) (184,883) (1,409,326) (11,279,676)

BanaHcoBasi CTOMMOCTb Ha

31 pekabps 2013r. - 3,355,683 5,579,277 6,445,052 856,325 82,485 2,391,126 18,709,948
MocTtynnexus 134,582 4,906 36,108 197,562 228,618 12,779 623,400 1,237,955
MepemeLeHmst - - 106,661  (20,017) 152,329 14,788 (253,761) -
WaHoc ; - (444213)  (790,463) (201,350)  (24,044) - (1,460,070)
ObecueHeHme (134,582) - - (212,385) - (437) (620,428)  (967,832)
BbibbiTHe - (68,660) (5,163) (151,880) (127,526) (3,850) (49,813) (406,892)
MepecyeT B BanoTy npeacrasne-

HUSI OTYETHOCTM - - - - - (79) - (79)
CtoumocTb Ha 31 gekabpsi 2014r. 741,766 3,326,891 9,782,810 10,971,724 1,586,134 291,006 4,120,278 30,820,608
HakonneHHbIn n3Hoc n

obeclieHeHme (741,766)  (34,962) (4,510,139) (5,503,856) (677,738) (209,363)  (2,029,754) (13,707,578)

BanaHcoBasa ctoumocTb Ha
1 aHBaps 2014r. - 3,291,929 5,272,670 5,467,868 908,396 81,642 2,090,524 17,113,030

MoctynneHusa B TeveHne 2014 roga BKMOYAOT yBENuMYeHMe pe3epBa Ha BOCCTAHOBMEHWE MECTOPOXAEHUN B pa3mepe
59,324 TbiCSUM TeHre, OTHECEHHOe Ha CTOMMOCTb cooTBeTcTBylWMX akTnBoB (2013 rog: 499,743 ThicAuM TeHre)
(npumeyanue 20).

ObecLeHeHNe OCHOBHBIX CPEACTB OTHOCUTCS K CNEAYHOLWUM reHepUpYLLMM eamHiuamM (npumedanue 4):

B mbicsidax kazaxcmaHCKUX meHae 2014r. 2013r.
™3 193,032 1,879,073
Epric 395,200 -
TOMK - 1,168,371
Cwueac v leHnanu - 56.144
3anagHbii Kambic 379600 1.318.138
UToro o6ecueHeHMe OCHOBHbLIX CpeacTB 967,832 4,421,725
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7 OcHoBHble cpeacTBa (NPoAOKEHNeE)

HesaBepLueHHOe cTpouTenbCTBO No cocTosHUIo Ha 31 aekabpsi 2014 roga, B OCHOBHOM, npeacTaBnsieT cobon CTOMMOCTb
He3aBepLUEHHbIX CTPOUTENbHO-MOHTaXHbIX paboT u obopyaoBaHNst K yCTaHOBKe, NPUOBPETEHHbIX B paMKkax CTpouTenb-
cTBa oboratutensHom pabpukm Apmax 100. Mo 3aBepLieHun paboT AaHHble aKTUBLI NEPEBOAATCS B KATEropuio «34aHus

N COOpPYXEeHUA» U «MaLUUHbI U o6opyuosaHme».

Mo coctosHmio Ha 31 pekabpsa 2014 roga onpegeneHHble OCHOBHble cpeactBa € 6anaHCoOBOW CTOMMOCTLIO
12,741,391 Tbicsun TeHre ObINM NpedocTaBrieHbl B 3anor B kavyecTBe obecneyeHus no 3anmam (2013 roa: 13,044,401

TbiCsiYa TeHre) (NpumevaHue 21).

8 AKTMBBLI NO pa3BefKe U OLEeHKe

B mbicsivax ka3axcmaHCcKUx meHae Mpum. 2014r. 2013r.
banaHcoBas cToMMOCTb Ha 1 gHBaps
1,687,142 3,825,714
Moctynnenve - 75,343
M3aMeHeHne y4YeTHbIX OLIEHOK, OTHECEHHOE
Ha aKTMBbI NO pa3BeaKke N OLEHKe

- obsi3aTenbCcTBa MO BhiNaTe 6oHyca koMMepYeckoro obHapyXeHus 22 (498,397) 2,059
- obs13aTeNnbCTBa NO BO3MELLIEHNIO MCTOPUYECKMX 3aTpaT 22 (45,411) (29,929)
- pe3epB Ha BOCCTaHOBIIEHME MECTOPOXOEHNN 20 1,418 2,750
ObecuLeHeHne 27 (1,144,752) (2,188,795)
[MepeBoa B cOCTaB OCHOBHbIX CPEACTB

MepecyeT B BanoTy NpeacTaBneHns OTYETHOCTM -
WToro akTMBbl NO pa3Beake uU oLeHKe - 1,687,142
AKTUBbI NO pa3BeKe M OLEHKE BKITYAIOT CriefyrLumne kKanMtanuampoBaHHbIE pacxobl:

B mbicsiyax kazaxcmaHCKUX meHae 2014r. 2013r.
MpaBa Ha Hegpononb3oBaHWe (NpoBeaeHVE pa3BeaKn U OLEHKN):

- lopHocTaeBckoe 435,417 979,225

- CunBac 298,613 298,613

- NeHnsnun 156,560 156,560

- Tyeban-CropTbiCcy 22,362 22,362
Hmoeo npasea Ha HedporionbL308aHUe 912,952 1,456,760
"eonornyeckune u reocduanyeckne padboTol 958,432 958,432
Pa3Beno4yHoe GypeHue 550,470 550,470
3apaboTHas nnarta 1 cBsi3aHHble pacxodbl 521,219 521,219
AmopTusauus 241,241 241,241
JTaBopaTopHble paboTbl 55,556 55,556
Mpoune 307,107 305,689
ObecueHeHne (3,546,977) (2,402,225)
WToro aktMBbl N0 pa3Beake MU oLueHKe - 1,687,142
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8 AKTMBBI NO pa3BefKe U oueHKe (npoaonxeHue)

O6ecueHeHne aKkTMBOB MO pa3BeaKe 1 OLEHKEe OTHOCUTCS K CriedyloWwmnm reHepupyoLmM eanHuuam (npuvedanue 4):

B mbicsidax KasaxcmaHCKUX meHae 2014r. 2013r.
"opHocTaeBckoe 1,144,752 -
CuBac v [leHnsnu 2,188,795
UToro o6ecueHeHMe aKTUBOB NO pa3Beake U OLeHKe 1,144,752 2,188,795

9 WHBeCTULMOHHAA COGCTBEHHOCTb

B mbicsyax kazaxcmaHCcKux meHee Mpum. 2014r. 2013r.
banaHcoBas cToMMoCTb Ha 1 gHBaps 1,625,203 2,853,372
Moctynnenua 1,281,940 -

ObecueHeHne (183,507) (1,223,581)
Bbi6bITHE (1,022,227) (4,588)
BanaHcoBasa ctoumocTb Ha 31 aekabps 1,701,409 1,625,203

Mo cocTosaHuio 3a 31 pgekabps 2013 roga MHBECTULMOHHAs COGCTBEHHOCTb BKItoYana Npon3BoACTBEHHO-CKIaACcKne KoOM-
nnekcol B ropogax ActaHa, KaparaHga u TemupTtay, npuobpeTeHHble pynnon B pamkax npuobpeteHns TOMK. B Teky-
wem nepuoge pynnor noanncaH JOroBop O NpucoeauHeHnn K yupegutensHoMy gorosopy TOO «BetonLuxAst». B kave-
CTBE BKMaja B YCTaBHbIN KanuTan Obinn nepefaHbl akTyBbl MHBECTULIMOHHOW COBCTBEHHOCTW 6anaHCOBOW CTOMMOCTbLHO
1,022,227 Tbic. TeHre. MHBectuumnsa B TOO «BetonLuxAst» peanusoBaHa 3a 29,702 TbiC. TeHre. YObITOK OT BbIObITUSA WH-
BECTULIMOHHOWM COBCTBEHHOCTM OTPaXKEH B COCTaBE MPOYMX ONepaLMoHHbIX pacxodoB (npumedanue 30).

B 2014 rogy N'pynna nprnobpena kommepyeckue nnowaan MHOrodyHKUMOHanbLHoro kommnrekca «Almaty Towersy» ctoumo-
ctbto 1,281,940 ThIC. TeHre. OueHka cnpaBeanvMBon CTOMMOCTU MHBECTULMOHHON COGCTBEHHOCTM Ha OTYETHYIO AaTy npu-
obpeTeHnsa BbINONHEHA He3aBUCUMbBIM NPOMECCUOHANbHBLIM OLLEHLLMKOM C UCMONMb30BaHNEM AOXOAHOro (MeTofa npsiMow
Kanutanusauuu) U CpaBHUTENLHOIO NOAXOAOB (MEeTon CpaBHUTENbHbIX Npogax). 1o AaHHbIM HE3aBUMCUMOrO OLEHLUMKa
cnpaBeanvBasi CTOMMOCTb MHBECTULIMOHHOW HEABMXUMOCTU Hke GanaHcoBon Ha 183,507 Teic. TeHre. B Tekyliem nepu-
opae pynnow 6bIno NpuHATO pelueHne o6 obecLeHeHUN MHBECTULIMOHHOW COBCTBEHHOCTM, YObITOK OT obecLeHeHns oT-
pakeH B COCTaBe NPOoYnX onepaumoHHbIX pacxofos (npumeydarue 30).

Mo coctosiHmio Ha 31 nekabps 2014 roga onpeaeneHHble 06beKTbl MHBECTULIMOHHOWM COBCTBEHHOCTU ¢ GanaHCOBOW CTO-
umocTbio 1,098,433 Thicsun TeHre Obinv NpefocTaBneHbl B 3amor B kadecTBe obecnevenuss no 3avmam (2013 ropa:
1,625,203 TbicaY TeHre) (npumevaHve 21).

B Teuenve 2014 roga Npynna nonyuynna goxof OT OnepauuoHHON apeHAbl KOMMepYeCKuX nnowagen Ha obyro cymmy
53,306 Tbicsy TeHre (2013 rog: Npov3BOACTBEHHO-CKNAACKUX MOMELLEHWI Ha cymMmy 45,928 Teicsd TeHre).
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10 HemaTtepuanbHble aKTUBbI

MpaBa Ha Heppo- Mpoune Utoro

B mbicsiqax kazaxcmaHCKUX meHae norfib3oBaHue
CtommocTb Ha 1 aHBapst 2013r. 2,270,465 70,942 2,341,407
HakonneHHast amopTusauus 1 obecLeHeHne (251,046) (26,752) (277,798)
BanaHcoBasa ctoumocTb Ha 1 aHBapsa 2013r. 2,019,419 44,190 2,063,609
MocTtynnexus - - -
AmopTun3aums (175,375) (9,117) (184,492)
BbiObITHE - - -
CtommocTb Ha 31 gekabpsa 2013r. 2,270,465 70,942 2,341,407
HakonneHHas amopTu3aumnsa n obecueHeHne (426,421) (35,869) (462,290)
BanaHcoBasa ctoumocTb Ha 31 gekabps 2013r. 1,844,044 35,073 1,879,117
Moctynnenua - - -
AmopTu3auuns (175,375) (10,222) (185,597)
BbiGbITHE - - -
CtommocTb Ha 31 gekabps 2014r. 2,270,465 70,942 2,341,407
HakonneHHasi amopTusauus n obecueHeHne (601,796) (46,091) (647,887)
BanaHcoBasa ctoumocTb Ha 31 gekabps 2014r. 1,668,669 24,851 1,693,520

MNpaBa Ha Hegpononb3oBaHWe NpeacTaBreHbl B OCHOBHOM NpaBamMu Ha A00ObIvy MapraHUeBoW pyabl HA MECTOPOXAEHUN

Boray, npuobpeteHHbiMn B 2012 1.
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11 WMHBecTULMM B acCCOLMUPOBAHHbLIE U COBMECTHbIE KOMMNaHun

B Tabnuue Hwke npeactaBneHbl U3MeHeHus GanaHCcoBOW CTOMMOCTM MHBECTMUMI [pynnbl B acCOLMMPOBAHHbIE U COB-
MECTHbI€ KOMMaHWU:

AccounnpoBaHHble U COBMECTHbIE KOMMaHUU Utoro
B mbicsiyax kazaxcmarcKux meHzae KPI Kasreokocmoc KLPE Sat Logistic
Group
(50%)
BanaHcoBasi ctoumocTb Ha 1 siHBaps 2013r. 2,975,972 205,887 3,647,312 - 6,829,171
B3Hoc B TeueHune rona 12,409,405 - 2,607,501 - 15,016,906
Hons B (ybbiTkax) / npubbinu 3a roa (133,620) 1,893 (108,436) - (240,163)
BbiGbiTHA (15,251,757) - - - (15,251,757)
BanaHcoBas croumocTb Ha 31 nekabps 2013r. - 207,780 6,146,377 - 6,354,157
MpunobpeTeHre B TeueHue roga - 479,000 5,805,000 1 6,284,001
Hons B (ybbiTKax) / npubbinu 3a roa - - - - -
BbIObITHSA - (686,780) (11,951,377) - (12,638,157)
BanaHcoBas croumocTb Ha 31 nekabps 2014r. - - - 1 1

Paspabomka uHme2pupoeaHHO20 HehmexuMu4ecko20 KOMIIeKca
KPI

Komnanusa KPI 6bina co3gaHa 27 mapta 2008 roga anga peanvsauum MHBECTULMOHHOIO npoekTa « CTpouTensCcTBO NEPBO-
r0 MHTErpyupoOBaHHOIO ras3oxXMMMYECKOro kommnrekca B ATbipayckon obnactuy» (Ha ocHoBaHuu [loctaHoBnewus [NpaBu-
TensctBa Pecnybnukn Kasaxctan ot 29 guBaps 2004 roga). CTponTenbCTBO HEPTEXMMUYECKOTO KOMMIEKca OCyLLeCTB-
nseTca B paMkax co3gaHHOW cneumanbHOW 9KOHOMUYECKON 30HbI « HaumoHanbHbIM MHOYCTPUAanbHbIA HeTeXumMmye ckui
TexHonapk ATblipayckon obnacTtn». CooTBeTCTBYlOWMI YKa3 6bin nognucaH MMason rocygapctea B Aekabpe 2007 ropa.
MpoekT pa3paboTaH C Lenbio NCNOoMb30BaHUS MMELLUXCA 0OBEMOB ra3a MeCTOPOXAEHUSA TEHMM3 B KAYeCTBE MCXOOHOro
Cbipbsi ANsi NPOU3BOACTBA HepTEXMMMYECKON Npoaykuun ¢ obaBneHHon cTommocTblo. [poekT cocTouT u3 aByx das:
CTPOMTENLCTBO KOMMIEKca No NPOM3BOACTBY MonunponuneHa nnaHnpyemon mowHocteio 500,000 ToHH B rog (cdasa 1) n
CTPOMTENLCTBO KOMMMEKCa Mo NpoM3BOACTBY MONMUaTUNEHa nnaHupyemon mouHocTteio 800,000 ToHH B rog (casa 2).
Peanu3auusa nepson casbl ocywectenaetca KPI, BTopon dasbl — KLPE, kak npeactasneHo ganee B npumedvaHuin. 3a-
BepLUeHMe CTPOMTENBLCTBA U Havyano npomnssoacTea oxugatorca B 2015 roay.

KPI usnavaneHo 6bino co3gaHo kak 100% pgovepHee npeanpusatue Mpynnel. Bnocneacteum B 2008 rogy Mpynna peanu-
3oBana 51% ponto B KPI AO «Pa3Beaka [Jo6blva «KasMyHnawlas» («PO «KMIM») n 24% ponto komnanum LyondellBasell
Kazakhstan Holdings B.V. («LyondellBasell»). 11 maa 2010 roga LyondellBasell nognucana cornaweHne o Bbixoge 13
yyactua B KPI n nepenana csou 24% [pynne 3a 733,850 ThicaY TeHre.

B pononHeHue k atomy B Teuenne 2010 roga KPI yBennunno cBow yCcTaBHbIN kanutarn, u pynna coenana B3HOC B CYeT
3TOro yBenuyeHus Ha oowyto cymmy 2,954,302 ThiCAYM TEHIE AEHEXHBIMU CPEACTBAMM.

B teyeHne 2012 ropa yctaBHbin kanutan KPI 6bin yBennyeH Ha 25,325,316 Thicay TeHre, U3 KOTopbix gons pynnbl co-
ctaBuna 12,409,405 Teicay TeHre n 6bina onnadvena B 2013 rogy. MNpu atom gons Mpynna B KPI octanack B pasmepe
49%. 6 gekabps 2013 roga ponsa B KPI 6bina peanusoaHa Anmakc lNMntoc 3a 15,696,405 Thicay TeHre. B pesynbTtaTe Obin
npu3HaH 4OoX04 OT peanu3auun B COCTaBe Npoynx AoXoA0B B pa3mepe 444,648 Toicay TeHre (npumeyaHune 26).
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11 WHBecTUUMM B acCOLMUPOBAHHbIE KOMMNaHUU (MPOaOMKeHne)
KLPE

B 2011 rogy Npynna yupeauna komnaHuio Ammonia P&D (nosxe nepemmeHoBaHHyto B KLPE) (npumevanve 1) ans uenen
peanusauun BTOpor ¢asbl MHTErpUPOBAHHOIO ra3oXMMUYEcKOro kommnnekca B ATbipayckon obnactm (cm. cekumio KPI
Bbiwe). KLPE Gbina co3gaHa Ha TeppuTopun cneumanbHON 3KOHOMUYECKON 30HbI B ATbipayckol obnacTv, npegocTtaBuB-
e ocBOOOXAEHNE OT TAMOXEHHbIX NnaTeXen U NPoYnX Hamnoros.

B cooTBeTCTBMM C cornalleHmemM o COBMECTHOM npeanpuaTtum ot 25 asrycta 2011 roga, BnocrneacTBun U3SMEHEHHOM B
COOTBETCTBMMU C AOMNOMHUTENBHBIM cornawleHnem ot 5 aekabpsa 2011 roga, KPI npuHano Ha cebsa oba3aTensCcTBoO nepe-
YyCTyNnUTb COornalleHne O NocTaBKe Cyxoro rasa, 3akntoyeHHoro ¢ TLWO, n nepeaatb TEXHUKO-IKOHOMUYECKOe 0B6OCHOBa-
HVe 1 npoyne ncrtopuyeckune 3atpatbl KLPE.

KLPE — aTo accouuvpoBaHHoe npeanpusatne mexay pynnon (25%), TOO «O6beanHeHHas Xummyeckas KOMMNaHus»
(«OXK»), nodyepHum npegnpusituem AO «®oHg HaumoHanbHoro BnarococtosHus «Campyk-KaseiHa», (25%) n LG Chem
(50%), cosgaHHOe B COOTBETCTBUM C COrMNalleHneM O COBMECTHOM MpeanpuaTum oT 6 mapta 2012 roga (3ameLLaroium
cornaileHue o coBMecTHOM npeanpusitum ot 25 aerycta 2011 roga, BNOCNeACTBMU M3MEHEHHOM B COOTBETCTBUM C [0-
NONMHUTENbHBIM cornaiweHnem ot 5 nekabps 2011 roga).

M3HavanbHo KLPE Gbina co3gaHa Mpynnon. B cooTBeTCTBUM C cornalleHneM o COBMECTHOM Mpeanpuatim B aekabpe
2011 roga Npynna peanunsoana 50% ponto B KLPE LG Chem 3a 50 munnuoHoB gonnapos CLUA, no cytu, ssnaowumn-
ca nnatexom 3a npaso yyacTtua LG Chem Bo BTopon hase npoekTa. [natex ocyliecTBnaeTcs YeTbipbMsa TpaHwamu: 1
munnuoH gonnapos CLUA He nosgHee 31 gekabpsi 2011 roga, 24 munnuoHa gonnapoB CLUA He nosgHee 31 gekabps
2012 roaa, 15 munnuoHoB gonnapos CLUA He no3gHee 30 mnioHsa 2013 roga u 10 munnuoHos gonnapos CLUA He nosgHee
30 unioHsa 2014 ropa. [pynna npu3Hana cymmy kK nonydeHuto ot LG Chem B cocTaBe Mpoymx onepalmoHHbIX LOX0O0B
(npumeyanue 27). B mapTe 2012 roga B COOTBETCTBMU C COrMalleHneM O COBMeCTHOM npeanpusTtum 25% ponu B KLPE
Obinn peanmsoBaHbl OXK.

B teuenne 2012 roga yctasHbin kanuTtan KLPE 6bin yBennueH Ao 25,242,944 Tbica4un TeHre, U3 KOTOPbIX MO COCTOSIHUIO
Ha 31 gekabpsa 2012 roga 20,008,442 Thica4um GbInm NonHOCTLIO onnadensl. B 2013 rogy Mpynna caenana B3HOC B yCTaB-
Hbin kanuTan KLPE Ha cymmy 2,607,501 Thicay TeHre 3a cyeT AeHexHbIx cpeacts (2012 roa: 3,700,040 Thicad TeHre).

B koHue 2013 roga 660 NPUHATO pelueHne yBenuynTb ycTaBHbin kanutan KLPE go 48,450,160 TeicaY TeHre, n3 KOTo-
pbIX AOMNOMHUTENbHbIA B3HOC [pynnbl coctaBun 5,805,000 Tbicsy TeHre u 6bin onnadeH B 2014 rogy. Mpu atom gons
pynna B KLPE ocTtanack B pa3mepe 25%. 30 gekabps 2014 roga gonst B KLPE 6bina peanusosaHa TOO «O6beanHeH-
Has Xxummyeckas komnaHma» 3a 12,112,540 Teicay TeHre. [Joxo4 OT peanusaumm NHBECTULIMIA OTPaXeH Kak NpekpaLleHHas
nesaTenbHOCTb B cyMMe 161,163 Thic. TeHre (npumedaHue 34)

Kaszzeokocmoc

pynna sBnsnack y4aCTHMKOM COBMECTHOrO MHBECTULIMOHHOTO MpoekTa «A3POKOCMUYECKUI MOHWUTOPUHI MPUPOAHBLIX U
NPOMBILLMEHHBLIX OOBEKTOBY. M3HavyanbHO yyacTHUKaMu gaHHOro npoekTa sensanuck pynna (25.5%), AO «MHBecTnUmMOH-
HbI oHp KasaxctaHay (qanee «MOK») (49%) n TOO «KIM'Ky» (25.5%).

B cooTBeTCTBMM C [OroBOPOM O COBMECTHOM peanusauun WuHBecTuumoHHoro npoekta ot 30 wuwoHa 2006 roga
AO «MHBecTULMOHHbBIM hoHA KasaxcTaHa» noaTanHo npekpallaeT CBOe y4acTue B COOTBETCTBUM C rpadhmMkoM Bbixoda u3
npoekTa, HauuHasa ¢ 2010 roga. B cooTBeTcTBMM C 3TUM ycroBmem 6 Hos6psa 2010 roga Mpynna npvobpena gononHu-
TenbHble 6.6% oT 06LLero konuyecTsa pasmMelleHHbIX akunii Kasreokocmoc 3a 100,004 Thicsium TeHre y NOK, B pesynbTa-
Te yero Ha 31 pekabps 2010 roga gons yyacTtus Mpynnel yBenuuunach Ao 32.1%.

B cooTBeTcTBMM C [OrOBOPOM Kynnu-npogaku akuuin ot 18 oktabps 2010 roga y Mpynnbl COBMECTHO C Y4aCTHUKOM Npo-
exta TOO «KIK» umetotcss ob6sasatenbctBa no npuobpeteHnto octaBumnxcs 42.4%, npuHagnexawmx NOK Ha obwyto
cymmy 748,465 Thicay TeHre B nepuog ¢ 2011 no 2013 roa. B 2012 rogy MNpynna Beikynuna 6.13% ponto NOK B Kasreo-
kocmoc 3a 101,766 TbicaY TeHre.

B 2014 rogy octaBwuecst gonu B Kasreokocmoc npuHagnexawme NOK n TOO «KIK» 6binm BbikynneHsl pynnon 3a
479,000 Tbicay TeHre. B deBpane 2014 ropga 100% pons yvactusi B Kasreokocmoc 6Geina peanusoana Mpynnon TOO
«AnmaTtbiKasleoHBecT» 3a 480,636 Thic. TeHre, yObITOK OT peanusauny MHBeCTUUMIA B cymme 206,144 Thicsun TeHre
OTpaxeH B COCTaBe NPOYMX ONepauMoHHbIX pacxonos (npumedanue 30).

Hwxe npeacrasneHa 0606LeHHas douHaHcoBas MHGOpPMaUms accoUMMpoBaHHbIX koMnaHuin Ha 31 gekabps 2013 roga,
3a 2013 roa:

UToro Utoro Bbipyyka (YobITOK) /
B mbicsiqax kazaxcmaHCKUX meHae aKTUBbI obs3aTenbCcTBa I1pVI6bIJ1b 3arog
2013r.
KPI 68,532,649 15,684,326 - (272,693)
Kasreokocmoc 483,106 80,273 470,596 4,952
KLPE 30,827,243 440,499 - (433,745)
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12 CywecTBeHHble fo4YepHME KOMMaHUU, HaxoasAawWmnecs B YaCTUMHON COOCTBEHHOCTHU

Hwxe npencrtasiieHa I/IHd)OpMaLWIﬂ O AO0YepHMX KOMNaHUAX, B KOTOPbIX MMEKTCA CylleCTBEeHHble HEKOHTPOJIbHbIE 0NN

yyactus:

[ons B kanuTane, yaepxmnsaemaa HEKOHTPOJIbHbIMU 0NTAMU yHaCTUA:

CrtpaHa peructpauum u
ocyliecTBneHus ges- 2014r. 2013r.
TenbHOCTU
®HK Epric Pecny6nuka KasaxcTaH 49% 49%
KasHukenb Pecnybnuka KasaxctaH 49% 49%
HakonneHHble ocTaTKM NO CyLLECTBEHHON HEKOHTPOIBLHOM AoNe y4acTus:
B mbicsidax kazaxcmaHCKUX meHze 2014r. 2013r.
HakonneHHblIe HEKOHTPONbHbIE A0SIN yYacTUs:
KasHukenb (115,516) (80,017)
®HK Epric (183,265) (227,777)
YObITOK, OTHECEHHbIN Ha CYLLECTBEHHYI HEKOHTPOJILHYHO OO0 y4acTUs:
KasHukenb (341,398) (35,499)
®HK EprTic (414,434) (55,488)

Hwxe npeacTtaBneHa o6o6LeHHas dunHaHcoBas MHAOpPMaUMs No AaHHbIM JOYEPHUM KOMMNaHusaM. 3Ta nHdopmaums oc-

HOBaHa Ha CyMMax [0 UCKITOYEHUS onepaumin Mexay KomnaHusmu [pynnbl.

O606LeHHbIN OTYET 0 NPUBLINAX U YBbITKax:

2014 2013

B mbicsiyax kazaxcmaHCKUX meHee KasHukenb ®HK EpTtic  KasHukenb ®HK EprTic
Mpoune onepaumoHHbIe AoX0abI 6 - - 1,340
O6Lwue n agMUHUCTPaTUBHbIE pacxoabl (62,252) (845,453) (33,760) (114,445)
ObecueHeHne pa3BefoyHbIX Y OLLEHOYHbIX aKTUBOB (709,365) - - -
Mpoune onepaLmoHHbIE pacxoabl - (330) - (136)
®durHaHcoBble JOX0ObI 116,099 - - -
drHaHCOBbIE pacxobl (41,218) - (38,687) -
YObITOK A0 HaNorooo6noxeHus (696,730) (845,783) (72,447) (113,241)
UToro coBoKkynHbIM goxon, (696,730) (845,783) (72,447) (113,241)
[MprxoQMTCa HAa HEKOHTPOIBbHBIE AONW Y4acTus (341,398) (414,434) (35,499) (55,488)

O606LLEeHHBIN OTYET O PUHAHCOBOM MOMOXEHMU MO COCTOAHUIO Ha 31 aekabps:
2014 2013

B mbicssiyax ka3zaxcmaHCKUX meHee KasHukenb ®HK EpTtic  KasHukenb ®HK EprTic
OcHoBHbIe cpeacTBa 927 - 1,637 393,716
AKTMBbI N0 pasBefke 1 oueHke - - 1,251,755 -
[poyre gonrocpoyHble akTuBbI 9,155 398 36,842 337,967
HebuTtopckasi 3ag0mKeHHOCTb 124 1,241,443 146 1,206,649
[leHexxHble cpeacTBa U UX 9KBUBANEHTLI 6,955 16,326 3,617 11,156
[Mpoyne kpaTkoCpoYHbIE aKTUBbI 277 30 326 4
JonrocpoyHsle obsizaTenscTea (23,041) (640,311) -
Kpeauntopckasi 3a40mkKeHHOCTb (1,387,252) (2,477,872) (1,350,136) (2,323,384)
Utoro kanuTtan (1,392,855) (1,219,675) (696,124) (373,892)
MpuxoguTcs Ha
AkumnoHepos [pynnbl (935,941) (621,976) (580,608) (190,627)
HeKoHTPONMpYyHOLLMX aKUMOHEPOB (456,914) (597,699) (115,516) (183,265)
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13 TMpouune AONrocpoyYHbIe aKTUBDI

B mbics4ax kazaxcmaHCKux meHze Mpum. 2014r. 2013r.

[eHexHble cpeacTea C orpaHU4eHMeM Mo UCMONb30BaHUIO 33,410 29,806
HonrocpoyHasa 3a40/mKeHHOCTb CBA3aHHbIX CTOPOH 6 309,212 -

Mpoyas gonrocpoyHas 4eduTopckasn 3a40MmKEHHOCTb 77,481 37,712
MuHyc: peseps nog obecueHeHune 28 (174,155) -

Hmo2o don2ocpoyHbie huHaHCO8bIE aKmMu8bl 245,948 67,518
[NpenonnaTbl 3a OCHOBHbIE CpeacTBa 222,116 1,259,903
HonrocpoyHbin HAC k BO3MeLeHMIo 712,489 945,165
MpenonnaTta 3a NnpMobpeTeHne NpeanpuaTuii - 50,000
Mpoune 1,163 128,498
UToro npoumre AonrocpoyHbie aKTUBbI 1,181,716 2,451,084

B cocTtaB AeHexHbIX CpeacTB C orpaHn4yeHnemM no Ucnosib3oBaHU BXoOAT cneunarbHble ©aHKOBCKMe 0eno3unThl, pasme-
LLleHHble B COOTBETCTBUN C YCITOBUAMU KOHTPAKTOB Ha Heaponosib3oBaHue. npOLleHTHaﬂ CTaBKa Nno gaHHbIM genos3ntam

cocTtaenseT oT 1% no 4% rogoBbIx.

CnpaBe,qnleaﬂ CTOMMOCTb A0ITOCPOYHbLIX (PMHAHCOBLIX aKTUBOB NPUMEPHO paBHa UX ©anaHcoBOW CTOMMOCTW.

[onrocpoyHble hrHaHCOBLIE aKTMBbI prnnbl Bblpa>XeHbl B TEHre.

OonrocpouHbii HOC k Bo3aMelleHuto npeactaensaeT cobon HAOC B 3a4eT, Npu3HaHHbIN B pe3ynbTate npuobpeTeHnsi ToBa-

POB ¥ YCNyr Ha Tepputopumn Pecny6nukm KaszaxcTtaH.

14 ToBapHoO-maTepuasibHble 3anachl

B mbics4ax Ka3axcmaHCKUX meHae 2014r. 2013r.
Cblpbe 1 MmaTepwuansbl 1,054,008 785,735
oToBas npogykuuns 1,159,084 695,541
Hes3aBepLueHHOe Npon3BoaCTBO 213,304 136,720
Mpoune 53,996 97,942
MwuHyc: pe3epB nog obecueHeHne (96,585) (77,632)
UToro ToBapHoO-maTepuanbHbie 3anachbl 2,383,807 1,638,306
Hwxe npeactaBneHbl M3MEHEHUS B pe3epse nog obecLeHeHne ToBapHO-MaTepuarnbHbIX 3anacoB:

B mbicsiHax kazaxcmaHCKUxX meHae Mpum. 2014r. 2013r.
Ocratok Ha 1 sHBaps 77,632 171,161
HauuncneHnue 3a rog 25,28 47,145 7,202
BocctaHoBneHune pesepsa 3a rog (28,192) (100,731)
OcTaTok Ha 31 pekabps 96,585 77,632

55



AO «SAT & Company»

MpumeyaHusa kK KoHconuaupoBaHHon cpuHaHCcOBOM oTyeTHOCTU — 31 Oekabps 2014 roaa

15 [debutopckasa 3af0/mMKEeHHOCTb

B mbicsiyax ka3axcmaHCcKUX meHae Mpum. 2014r. 2013r.
BpemeHHas ouHaHcoBas NOMOLLb, BblAaHHAsA CBA3aHHBIM CTOPOHaM 6 52,289,654 12,161,945
[poyas BpemeHHasa pnHaHcoBas NOMOLLb - 41,761,000
KpaTkocpoyHas yactb 3agormkeHHocTn LG Chem 26 - 1,536,100
3aa0mKeHHOCTb NokynaTenen n 3aka34vymkoB 1,681,200 779,946
Mpoyas chmnHaHcoBas nebutopckasa 3agomKeHHOCTb 1,058,441 784,103
MwuHyc: peseps nog obecueHeHve (12,751,052) (5,258,427)
Wmoeo ¢puHaHcosasi debumopckasi 3a00/mKeHHOCMb 42,278,243 51,764,667
ABaHCbI NocTaBLMKaM 1,008,703 784,862
Mpoyasi gebuTtopckas 3a40MmKEHHOCTb 60,489 49,418
MwuHyc: peseps nog obecueHeHne (31,687) (75,436)
Utoro pebutopckasn 3agomkeHHOCTb 43,315,748 52,523,511
duHaHcoBas nebuTopckasi 3af0MmMKEHHOCTb [pynnbl BbipaXkeHa B crieayloLux BanoTax:

B mbicsiuax KkazaxcmaHCKUX meHae 2014r. 2013r.
TeHre 41,971,347 49,938,583
Oonnap CLLA 102,298 1,567,145
Poccuiickue pybnun 204,598 258,939
Utoro hmHaHcoBas aebuTopckas 3af0MmKeHHOCTb 42,278,243 51,764,667
Hwxe npeactaBneH aHanv3 OUHaHCOBbLIX aKTUBOB MO KPeAUTHOMY KavyecTBy:

B mbics4ax Ka3axcmaHCKUX meHae 2014r. 2013r.
Tekyuwjue u He obecyeHeHHble

KasaxcTtaHckue nokynatenu n 3akasymku 1,904,179 49,369,507
MHocTpaHHble nokynaTenu 1 3akasymku 305,156 1,826,084
HWmozo mekywue u He obecyeHeHHbIe 2,209,335 51,195,591
lMpocpoyeHHblie, HoO He obecueHeHHbIe

- o1 30 oo 90 gHen 214,707 68,734

- o1 90 go 180 gHen 184,489 85,583

- ot 180 pgo 360 gHen 1,824,380 411,066

- cBbile 360 gHen 3,326 3,693
Wmoeo npocpoveHHbie, HO He 0becyeHeHHbIe 2,226,902 569,076
WHAusudyanbHoO obecyeHeHHble (8anosasi cymMma) 50,593,058 5,258,427
MwuHyc: peseps nog obecueHeHne (12,751,052) (5,258,427)
Utoro pmHaHCcoOBas aebuTopckas 3a40MmMKeHHOCTb 42,278,243 51,764,667

Tekywan n He obecLeHeHHas aebuTopckas 3ad0SMKEHHOCTb NpeAcTaBneHa CyLeCcTBYLWMMN NOKyNaTensMu 1 CBsA3aH-
HbIMW CTOPOHaMM C XOpOLUEN KpeauTHow muctopuen. Bea npocpoyeHHasi, HO He obecueHeHHas nebuTopckast 3aformKeH-
HOCTb OTHOCUTCSI K MOTPebunTensmM, B OTHOLLEHNN KOTOPbIX OXMAAETCs, YTO 3a40SKeHHOCTb ByaeT noralieHa B TedeHne

2015 ropa.

OCHOBHyIO yacTb 00eCLieHEHHOM ,D,eGVITOpCKOVI 3a40JTKeHHOCTU COCTaBIAIT NoKynaTtenu, ncnbolTbiBawowmne HenpeasngeH-

Hbl€ 3KOHOMWUYEeCKNEe TPYOHOCTN.
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16 [poumne KpaTKOCPOUHbIE AKTUBDI

B mbics4ax kazaxcmaHCKux meHze 2014r. 2013r.

KpaTKkocpo4Hble 0eno3nTbl 2,500 7,500
Himoeo nipoyue chuHaHCcoBbIE KpamKoCPOYHbIe akmuebl 2,500 7,500
HAC k Bo3meLLeHuo 1 npegonnaTel N0 Hanoram 910,436 869,723
Mpoune 15,524 24,446
UToro npoyne KpaTtkoCpoUuHbie aKTUBbI 928,460 901,669

17 [eHeXHble cpeacTBa U UX IKBUBAJIEeHTbI

B mbicsqax kazaxcmaHCKux meHae 2014r. 2013r.
[leHexHble cpeacTBa Ha CPOYHbIX AeN03nTax, B TEHre 1,000 1,650
[eHexHble cpeacTBa Ha CPOYHbIX AEMNO3UTax, B UHOCTPaHHOW BanioTe 31,524 -
[eHexHble cpeacTBa Ha TekyLwmnx 6aHKOBCKMX CYETax, B TEHre 5,598,457 218,394
[eHexHble cpeacTBa Ha TeKyLmMx 6aHKOBCKMX cHeTax, B UHOCTPaHHON BanioTe 14,956 103,260
[eHexHble cpeacTea B kacce 12,717 10,384
UToro neHexHble cpeacTBa U X 3KBUBANEHTbI 5,658,654 333,688

Bce octaTkm Ha GaHKOBCKMX cYeTax He SABMSTCA HU NpPoOCpPOYEeHHbIMU, HU obecueHeHHbIMU. AHanns KpeaOnTHOro Kade-
CTBa OCTaTKOB Ha 6aHKOBCKUX cHeTax npmeeneH B Tabnuue Huxe:

2014r. 2013r.

Tekywue CpoyHblie Tekywme  CpouHble
PentuHr 6aHKoBCKMe AEMNO3UTbl GaHKOBCKME [OEeNno3uUTbl

B mbicsidax KazaxcmarCKux meHae (Moody’s) cyeTa cyeTa
AnbsiHc BaHk B3 106 1,000 14,037 1,650
Hyp6aHk Ba3 10,559 - 8,256 -
is Bankas! Bb 6,457 31,524 54,714 -
C6epbaHnk Poccun Ba2 185,446 - 23,918 -
HapogHbii BaHk Ba2 49,165 - 23,074 -
AT® Bank Ba2 12,034 - 8,019 -
EBpasuiickuin baHk B1 5,271,903 - 139,526 -
3A0 «[xewn aHa Tu BaHk» OTtcyTcTBYET - - 43,584 -
BaHk ActaHa ®PuHaHC OTtcyTcTBYET 61,271 - - -
Mpoune OrtcyTtcTByeT 16,472 - 6,526 -
Utoro 5,613,413 32,524 321,654 1,650

CpoyHble 4eno3nTbl MMEKT KOHTPaKTHbIE CPOKM MOralleHns MeHee Tpex MecsaueB U noanexar noraweHuio no Tpebosa-
HUI0. S deKTNBHasA CTaBka NPOLEHTa MO CPOYHbLIM Aeno3utam Bapbupyetcs oT 6.0% a0 6.2% roaosbix.

18 [onrocpouHblie aKTUBbI U aKTUBbI FPYNN BbIGbITUA, KNaccU(pMLMPOBAHHbIX KaK NpegHa3HaYeHHbIe
ANA npoaaxu

Fpynnbi ebi6bbimusi, KnaccuguyupoeaHHbIe KakK rnpedHasHavYeHHble Onsi npodaxu

SAT Komir

21 pekabpsa 2012 roga Mpynna 3aknoumna cornaweHne ¢ usMyYeckMM NMLoM, SBISALWUMCS rpaxxgaHnHoMm Pecny6nivkm
KaszaxcTaH, o npogaxe 100% akuuin SAT Komir. O6wwasn ctoumocTs npogaxu 100% akuuin SAT Komir, npeaycMoTpeHHas
B JOroBOpPE KYMMU-NPOAaXxu, COCTOUT U3 AEHEXHOro BO3HarpaxaeHus B pasmepe 752,450 Tbicsid TeHre n obsizatenbctea
nokynaTens NpuHaTb Ha cebst 3agomkeHHocTb Mpynnbl nepeg BETA BaHKOM ¢ HOMUHANBHOW CTOMMOCTBIO MO COCTOSIHUIO Ha
31 nekabps 2014 roga 4,312,772 teicaun TeHre. B deBpane 2014 roga coenka 6bina 4acTMYHO 3aBepLueHa (MprMevaHve
34). [leHexxHoe BO3HarpaxaeHue Obino BeinnadveHo Mpynne, akumm SAT Komir nepefaHbl nokynaTtento, a oopmMmrieHme
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18 [onrocpoyHble aKTUBbI U aKTUBbI FPYNN BbIOLITUA, KnaccuhULMPOBaHHbIX Kak NpeAHa3Ha4YeHHbIe
ans npopaxwu (npogoskeHue)

nepenayn obsizatenbcTBa No 3aformkeHHocTn nepen «BbTA BaHk» HaxoauTCs Ha cTaguu 3aBepLUeHUs Ha aaTy cocTaene-
HUS JAHHOW OTYETHOCTH.

CooTBeTcTBEHHO, Ha 31 aekabpsa 2013 Bce akTvBbl U 0b6a3aTenbcTBa SAT Komir, a Takke cymma 3aormkeHHocTy [pynnbl
nepen BTA BaHkom Gbinun BKIOYEHBI B IPynny BbIObITUSA, KnaccuuLMpoBaHHY Kak NpeaHasHauYeHHas anst npogaxu.

Mo coctosiHuto Ha 31 aekabpst 2014 roga obsizatensctBa neped BTA BaHkOM oTpa)keHbl B COCTaBe 00s3aTenbCTB, Npea-
Ha3Ha4YeHHbIX ANs Npoaaxu.

HonzocpoyHbie akmuebl, NpedHa3HaYeHHbIe 011 MPodaXxKu

B 2012 rogy pykoBoAcTBO [pynnbl NPUHANO pelleHne o npoaaxe ogucHoro 3gaHusa Komnanum B r. AnmaTsl, U B HacTos-
Lee BpemMs BedeT akTUBHY paboTy no noucky nokynatens. o coctoaHuio Ha 31 aekabps 2013 roga oxungaemas UeHa
npoAaxu, npubnuanTensHO paBHas TeKyLlen CrnpaBefnvMBOM CTOMMOCTM 3[4aHusl, npeBbillana ero GanaHCcoByk CTOU-
MocTb. COOTBETCTBEHHO, B AaHHOW KOHCONMWAMPOBAHHOW (OMHAHCOBOW OTYETHOCTM AaHHbIA akTuB Ha 31 aekabpsi 2013
roga 6bin oTpaxeH no GanaHCoBOW CTOMMOCTU. B Tekyllem nepuoge B CBA3M CO CHWDKEHMEM LIEH Ha pbiHKE KOMMep4Ye-
CKOWi HEe[BWXMMOCTM, CNpaBeanvMBas CTOMMOCTb 34aHWsi, U COOTBETCTBEHHO, OXMAAEMAs LieHa NpoAaxu, onpeaeneHHast
He3aBUCUMbIM OLLEHLLIMKOM, HWXe 6anaHcoBOM CTOMMOCTM Ha 255,544 Tbicsun TeHre. ['pynnon NpuMHATO pelleHne oTpa-
3UTb YObITOK OT CHWXEHWUSI CnpaBeaiuBoOA CTOMMOCTM AONTOCPOYHBIX aKTUBOB, NPeAHAa3HaYeHHbIX ANs MPoSaXu B Cymme
255,544 Tbicaun TeHre (npumedarue 30).

OueHka cnpaBefiMBON CTOMMOCTU MHBECTULIMOHHOW HEABWXMMOCTU Ha OTYETHYIO AaTy Gbina BbiNofIHEHa HE3aBUCUMbIM
npodpeccrmoHanbHbiM OLEHLLMKOM C MCMOMb30BaHUEM [AOXOAHOro (MeToA MpsSIMOM KanuTanusauuu) U cpaBHUTENbHOMO
(MeToA cpaBHUTENbHbLIX MPOAAX) NOAXOA0B C UCMOSIb30BAHMEM CYLLECTBEHHbLIX HAbNOAAEMbIX AaHHBIX (YPOBEHb 2).

Hwxe npencraBneHbl 4ONTOCPOYHbIE aKTWBbI, MpeAHa3HauYeHHble Ans Npogaxu, akTuBbl U 0b6sA3aTensbcTBa rpynn BbiObI-
THS, KnaccuuUMpoBaHHbIX Kak NpegHasHavYeHHble Ans Npoaaxu, u 06s3aTenbCTBa, HEeNMOCPEACTBEHHO CBA3aHHbIE C HU-
MK, Ha 31 pekabps 2014 ropa:

B mbicsiyax kazaxcmaHCKUX meHae 3,anMe 3aFIOI1)KeHHOCTb ne- MTOTO
odmca pen BTA 6aHkoM,
noanexaiuas nepe-
[aue B CBAA3YN C Bbl-
obiTem SAT Komir

OCHOBHbIE cpeacTea 505,625 - 505,625

Himoeo donzocpoyHbIe akmuebl U akmuebl 2pyii
8bI6bIMUS, KITaccuuUUPOBaHHbIX KaK rnpedHa-
3Ha4YeHHbIe Oris npodaxu 505,625 - 505,625

3aimbl - 4,312,772 4,312,772

Wmoeo obsizamernbcmea epynn 8bibbimusi, Knac-
cugbuyuUpOBaHHbIX Kak npedHa3Ha4yeHHble Ons
npodaxu, u obsisamernibcmea, HernocpPeodCMaeH-
HO cesi3aHHble C HUMU - 4,312,772 4,312,772
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18 [onrocpo4Hble aKTUBbI U aKTUBbI FPYNN BbIObITUA, KNacCU(ULMPOBaHHbIX Kak NpegHa3Ha4YeHHble
ans npopaxwu (npogonxeHue)

Hwxe npeacTaBneHbl 4ONTOCPOYHbIE aKTMBbI, NPeAHa3HayYeHHbIe AN NpoAaxu, akTMebl U obs13aTenbcTBa rpynn BoiObI-
THSA, KnaccnuunpoBaHHbIX Kak NpefHa3HayYeHHble Ansi Npoaaxu, u obs3aTenbcTBa, HENOCPEACTBEHHO CBA3aHHbIE C HU-
MK, Ha 31 gekabps 2013 roga

B mbicsiqax kasaxcmaHCKux meHae SAT Komir 3naHue WUToro
odmuca
OcCHOBHbIe cpeacTea 1,408,250 761,169 2,169,419
HemaTepuanbHble akTuBbI 284 - 284
AKTMBbI N0 pa3Befke N oueHke 127,604 - 127,604
[Mpoune ponrocpoyHble akTuBbI 403,982 - 403,982
ToBapHoO-MaTepuanbHble 3anachl 289,855 - 289,855
HebuTtopckasi 3a40mKeHHOCTb 336,554 - 336,554
[Mpoumne kpaTKOCPOUHbIE aKTUBbI 586,217 - 586,217
[leHexHble cpeacTBa U UX 9KBUBANEHTbI 63,100 - 63,100

Himoeo donzocpoyHble akmuebl U akmuebl epyrn 8bibbimusi,

KrnaccughuyuposaHHbIX Kak npedHa3HayeHHble Ons npodaxu 3,215,846 761,169 3,977,015
Pe3epB Ha BoccTaHOBNEHNE MECTOPOXAEHUN 117,874 - 117,874
3armsbl 4,725,369 - 4,725,369
Ob6s3aTenbCTBa N0 OTCPOYEHHOMY NOAOXOAHOMY Hanory 4,200 - 4,200
Mpoune pgonrocpoyHble 0b6sI3aTenLCTBa - - -
KpeguTtopckasa 3a40mMKEHHOCTb 1,045,329 - 1,045,329

Wmoeo obsa3zamenscmea 2pynn 8blbbimusi, Knaccuguuyupo-
8aHHbIX Kak rnpedHa3Ha4yeHHble 01151 npodaxu, u obsizamerib-
cmea, HernocpedCcmeeHHO C8si3aHHbIe C HUMU 5,892,772 - 5,892,772

19 Kanwutan
AKyuoHepHbIU Kanumain

Mo cocTosHUio Ha 31 aekabps akuMoHepamMm (Bnagenbuammn NpocTbIX akumin) KomnaHum Senanuce:

2014r. 2013r.
FocnoguH Paknwes Kenec XamuTynbl 51.85% 51.84%
locnoamH MycuHoB PonnaH [annanosny 23.17% -
TOO «COK KOR Invest» - 22.91%
HakonuTenbHble NEHCUOHHbIE hOHAbI 17.30% 14.47%
Mpoune 7.68% 10.78%
WTtoro 100.00% 100.00%

Mo cocToaHuo Ha 31 ,D,eKa6p;| BnagenbuamMmm npMBnnNerMpoBaHHbIX akumnin KomnaHum sBnsanmce:

2014r. 2013r.
AO «EanHbii HakonuTtenbHbI MNeHCcnoHHbIN PoHa» 66.98% 66.98%
locnoaunH Pakuwes Kenec XamuTynbl 27.06% 27.06%
Anmakc lNntoc 5.96% 5.96%
UToro 100.00% 100.00%

59



AO «SAT & Company»
MpumeyaHusa kK KoHconuaupoBaHHon cpuHaHCcOBOM oTyeTHOCTU — 31 Oekabps 2014 roaa

19 Kanutan (npogomxeHue)

Hwxe npeactasneHa nHpopMaums o pasMeLLeHHbIX akumax KomnaHum:

2014r. 2013r.

KonuyectBo CtoumocTtb, KonuuyectBo CTOUMOCTD,

akuMn  TbICAY TeHre akumm  TbICAY TeHre
[MpocTble akumm 1,246,773,954 19,400,715 1,246,710,209 19,398,991
[puBMNernpoBaHHble akumm 392,647,824 12,184,841 392,637,824 12,184,519
AKUMOHEpHbIN KanuTarn, BKINo4vas 40JITOBOW KOM-
NMOHEHT NPUBUNErMPOBaHHbIX aKLUMN 1,639,421,778 31,585,556 1,639,348,033 31,583,510
MwuHyc: 4ONroBOWM KOMMNOHEHT MPUBUMIErMPOBAHHBIX akK-
uun (3,718,061) (3,717,908)
UToro akumMoHepHbIN KanuTan 27,867,495 27,865,602

Mo coctosHmio Ha 31 gekabpsa 2014 roga obuwee konuUecTBO 0OBSBNEHHBLIX NPOCTLIX akuun coctasnset 3,000,000,000
akumn (31 pekabpsa 2013 roga: 3,000,000,000 akuuin).

Bce BbiNyLeHHble NPOCTbie akKunn NONTHOCTbIO OnJiavYeHbl. Kaxxgast npocTtas akumnsa npeaocTaBnsieT npaBo O4HOro rosoca.

Mo coctosHmio Ha 31 gekabpst 2014 roga obulee KONMYeCcTBO OOBSBNEHHbLIX MPUBUNErMPOBAHHLIX aKUWA COCTaBnsieT
750,000,000 akuui (2013 rog: 750,000,000 akumi). Bce BbinylieHHbIE NPUBUNETMPOBAHHBLIE aKLMKU MOJNIHOCTBIO Onnaye-
Hbl.

MpocTble 1 NpUBUNErMPOBaHHbIE akLUW HE UMEKOT OOBABNEHHON HOMWHANbHOW CTOUMOCTW.

MpvBUNErMpoBaHHbIE akLMU OAK0T NPEUMYLLECTBEHHBIE MO CPABHEHMIO C MPOCTLIMU akUMSMU Npasa B Cryvae nuksuaa-
umn Komnanuun. MpuennernpoBaHHbie akuum OakoT NpaBo CBOMM AepXKaTensamM y4acTBoBaTb B 06LMX coBpaHmsax akumo-
HepoB Ge3 npaBa rofioca, 3a WUCKMOYEHMEM Cry4YaeB, KOrga MpUHMMAOTCS PELLEeHUst O peopraHMsaunn v nuKeuaaumm
KomnaHum 1 06 orpaHuyeHur npas aepxartenei NpMBUIerMpoBaHHbIX akumi.

OvBnaeHabl No NPUBUNENMPOBaHHBLIM aKLMSAM YCTaHOBMEHbI B pa3Mepe 1 TeHre 3a akuuio. JuBuaeHabl No npuBuniermpo-
BaHHbIM aKLMAM HE JOIMKHbI 0OBbABMNATLCA B CyMME, KOTOPasi HUXKE CyMMbl, OO bsIBIIEHHOW AepXaTensm npocTbix akumi. B
crnyyae HeBbiMnaTbl AMBUOEHOOB MO MNPUBUIENMPOBAHHBIM  aKUusIM B MOMIHOM 0OObeme B TeuyeHue
3 MecsueB C MOMEHTa OKOHYaHUSA YCTaHOBMEHHOTO CpoKa WX BbIMNaThl AepXaTenu NpuBMIIErMPOBaHHbIX akuuii Hagens-
I0TCA MPaBOM ronoca A0 akTMYecKon BbiNnaThl ANBUAEHOOB.

MpuBUNErMpoBaHHbIE akLuUn SABMATCA CMOXHBIMW (PUHAHCOBLIMU UHCTPYMEHTaMM, B CTPYKTYPE KOTOPbIX OOHOBPEMEHHO
MMeIoTCA [0NeBOo 1 AONTOBON KOMMNOHEHTLI. pynna oueHuna cnpaeeasiMBylo CTOMMOCTb AOSITOBOTO KOMMOHEHTa MpUBU-
NervpoBaHHbIX akuuin C NMpYMEHEHWEM COOTBETCTBYIOLEN 3h(EKTUBHOM CTaBKM NpoLieHTa, cocTasnsiowen 10.56%, k
cymMme 0GsizaTenbHbIX FoA0BbIX AMBUAEHAOB, UCTMONb3Yys (hOPMYIy YACTOWM NPUBEAEHHOW CTOMMOCTU Ha HeorpaHUYEHHbIN
CPOK. AMOPTU3NPOBAHHAsA CTOMMOCTb ONIFOBOrO KOMMOHEHTa NPUBUNErMPOBaHHbLIX akUWiA Bbina BKMYeHa B NpoYne 4on-
rocpoyHble oba3aTenbcTea (npumedaHve 22).

Mo coctosHmio Ha 31 gekabps 2014 roga KONMMYECTBO BbIKYMIIEHHbLIX aKUMIA COCTaBUIO:

= npocTtbix 10,445,774 wtyk Ha cymmy 618,111 ThIC. TEHre;

= MPMBUNErMPOBaHHbIX 2 WTYKN Ha cymmy 60 TeHre.
Mo cocTosiHmio Ha 31 gekabps 2013 roga KONMMYECTBO BbIKYMNIEHHBLIX aKLMA COCTaBUIO:

= npocTtbix 10,420,747 wtyk Ha cymmy 617,460 TbicAY TeHre;

" NPVBWUMENMPOBAaHHbBIX 2 LITYKM Ha cymmy 60 TeHre.
8 Hos16psa 2010 ropa GbiNu yTBEpXAeHbl HOBble NUCTUHIOBble TpeboBaHna KASE, cormacHo koTopbim [pynna gomkHa
packpblBaTb crieaylowmue AaHHbIe: UTOr0 akTUBOB 3a BbIYETOM UTOrO HEMaTepuarbHbIX akTUBOB, UTOTO 06A3aTeNbLCTB U
NPUBMWIErMPOBAHHbBIX HETOMOCYIOLNX aKUMIA (B Kanutane), AeneHHOe Ha KOMMYECTBO BbIMYLUEHHbIX NMPOCTbIX aKUUA Ha
koHel roga. Ha 31 pnekabps 2014 roga AaHHbIN NokasaTenb, paccyMTaHHbIN pyKOBOACTBOM [pynnbl HAa OCHOBaHWW OaH-
HbIX KOHCONMANPOBAHHOW (PMHAHCOBOM OTYETHOCTU, cocTaBun 4.34 TeHre (2013 roa: 19.05 TeHre). Takke ['pynna gomkHa
pacKpbiBaTb CyMMY 3a[0JDKEHHOCTM NO ANBUAEHAAM AepXaTensam NpMBUIErMpoBaHHbIX HE FOMOCYOLWMX akUMiA, npuBue-

rMPOBaHHbIX HE TONOCYIOLLMX aKkumin (B KaI'IVITaJ'Ie), 1 OONrOBOW COCTaBASAOLLEN NMPUBUNENMPOBaHHLIX HE FOMOCYOLWMNX aK-
U1K, OeNeHHY Ha KONMYECTBO BbiNYLLEHHbIX MPUBUIErMpoOBaHHbIX HErOMOCYHLWNX aKLUMN.

Ha 31 pekabps 2014 roga gaHHbIN nokasaTtenb coctaBun 31.53 TeHre (31 gekabpsa 2013 roa: 31.53 TeHre).
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19 Kanutan (npogomxeHue)

B Teyenne 2014 n 2013 rogos pynna He HauMcnana v He BbiNNaynsBana AUBMAEHObl NO NPOCTbIM akumam. B Tekywem
nepuoge [pynnor NpMHATO pelleHne He HaYUCNATb U He BbiNnadnBaTb AUBMAEHObI NO NPUBMIErMPOBAHHBLIM akLMsAM 3a
2013 roa B BUAy CyLLEeCTBEHHOW LONTOBOW Harpy3kun 1 yobITKOB, NoMyyYeHHbIX pynnon B TekyLem nepuoge.

U3meHeHue Aonu 8 O0YEPHUX KOMMNaHUsIX

B 2013 rogy 'pynna Bbikynuna 27 npocTbix akumni TOMK y ee HekoHTponvpyowmx akuuoHepos 3a 352,900 Teicaumn TeH-
re. MNpw atom, gonsa pynnel B obwem konmyecTse ronocytowmx akumin TOMK yBennuunace go 100%. pynna npusHana
nNpubbInb MO onepauny C HEKOHTPONMpPYoLWen gonen yyactua B pasmepe 1,252,359 TbicAy TeHre, onpeaeneHHylo Kak
pasHuLua Mexagy BbiNnadvyeHHONn cymmon U 6anaHCOBOM CTOMMOCTbLIO MPUOBPETEeHHOW [O0MM MEHbLUMHCTBA, Henocpea-
CTBEHHO B COCTaBe kanuTana.

20 Pe3epB Ha BOCCTaHOBJIEHWE MECTOPOXOEHUN

pynna nmeeT topnanyeckoe o6s3aTenbCTBO NO BOCCTAHOBIEHWNIO HapyLUEHHbIX 3eMeNb B X0A4e ropHogobbiBatoLen one-
paLLI/IOHHOI7I AeAaATenbHOCTU U NUKBMAaLUM ropHOpPYyAHOro O60py,ElOBaHI/IF| nocne nnaHUMpyemoro OKOH4YaHuA akcnnyatauun
KOHTPaKTHbIX MeCT0p0>K,CI,6HVIl71.

Hwxe npeacraBneHo nameHeHne pesepsa Ha BOCCTAHOBMEHNE MECTOPOXAEHWI:

B mbicsyax ka3axcmaHCKUx meHee Mpum. 2014r. 2013r.

banaHcoBas cToMMOCTb Ha 1 aHBaps 1,722,552 1,125,094

M3mMeHeHMe OLLEHOK, OTHECEHHOE Ha:

- OCHOBHbIe cpefcTea 7 59,234 499,743
- aKTMBbI NO pasBeaKe U OLeHKe 8 522 2,750
- Ha NpubbInb 1 yObITOK 3a rog - 36,019
OTMeHa AUCKOHTa NpMBEAEHHOW CTOMMOCTHU

- HernpepbIiBHas 0eATenbHOCTb 32 113,288 61,559
- NpeKkpaLeHHasn AesTeNnbHOCTb - -
Mepesop B rpynny BbIObITUS 18 - -
[MocTynneHne oCHOBHbIX CpeacTB 88,561 -
[MepecyeT B BantoTy NnpeacTaBneHus 7,859 (2,613)
BanaHcoBasa ctoumocTb Ha 31 aekabps 1,992,016 1,722,552
JonrocpoyHas 4acTb 1,971,080 1,701,616
KpaTkocpo4Has 4YacTb 23 20,936 20,936

KpaTkocpoyHasa yacTb npeacTaBnsieT cobol pe3epBbl HA BOCCTAHOBINEHNE MECTOPOXAEHUSA ANTKOKLLE N MECTOPOXAEHWN,
oTHocAWwmXxca K Tyebawn-CropTbICyWCcKon nnowaan, KoTopble 6binv KnaccuguumupoBaHbl Kak KpaTKOCPOYHbIE B CBSI3N C
peweHnem pynnbl 0 NpekpalleHny esTenbHOCTU Mo pa3Bedke Ha AaHHbIX MECTOpPOXAEeHUsX (npumeyaHue 1).

Cymma pesepBa Ha BOCCTAHOBIEHME MECTOPOXAEHWI ornpeaesieHa C UCMOoMb30BaHMEM HOMUHAMbHbLIX LEH, AeiCTBOBaB-
LUMX HA OTYeTHble AaTbl, C MPUMEHEHNEM MPOTHO3NPYEMOI CTaBKM MHNALMM 32 OXMOAEMbIN nepuog aKcnyatauum Ka-
PbepoB W CTaBKM AMCKOHTA Ha KOHeL, OTY4eTHOro nepvoga. HeonpedeneHHOCTV B OLEHKAX TakMx 3aTpaT BKMOYaloT Mo-
TeHUuManbHble U3MeHeHUst B TpeBGOBaHMSIX 9KOMOrMYECKOro 3akoHOAATenbCTBa, 0GbeMax M anbTepHaTMBHBLIX MeTodax
BOCCTaHOBIEHNS MECTOPOXAEHUS!, a TaKKe YPOBEHb AUCKOHTA U CTaBOK MHMMALMN.
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20 Pe3epB Ha BocCTaHOBINEHWE MECTOPOXAEHUN (NPOAOIKEHNE)

Hwxe npeactaBneHbl OCHOBHbIE MPEAnonoXeHUs, UCMONb30BaHHbIE B pacyeTax pesepBa Ha BOCCTAHOBMEHWE MECTO-
POXAEHWN:

2014r. 2013r.
CTaBKka OUCKOHTa 4.71%-10.25% 4.57%-7.47%
KoacbdumumeHT nHdnsaumm % 6.3%

Hwxe npeacraesneHa 6anaHcoBas CTOMMOCTb pe3epBa Ha BOCCTaHOBMNEHNE MECTOPOXAEHUI B pa3pe3e MECTOPOXAEHNIA:

B mbicsyax Oxunpgaembiv rog 2014r. 2013r.
Ka3axcmaHCKuUx meHee nmKkBuaauvm
KOxxHOo-Tonapckoe MecTopoXaeHue 2016 531,802 493,047
3anagHbin Kambic 2020 1,083,748 873,164
Borau 2024 108,372 108,796
Monuroxsbl otxogos TM3 2015 86,596 78,639
N'ypnesuk 2020 57,943 50,083
Ecbimxan 2025 28,297 28,407
"opHocTaeBckoe 2026 23,041 20,395
Tyeban-CropTbicy 2017 10,997 10,997
AVTKOKLLIE 2015 9,939 9,939
PekynbtuBauus wnamoHakonmutens TM3 2026 51,281 49,085
WToro 1,992,016 1,722,552
21 3anwmsbl
B mbicsiyax KazaxcmaHCKUX meHae 2014r. 2013r.

JonrocpoyHas YacTtb

BbinyLeHHble obnuraumnm 12,862,319 12,508,182
C6epbaHk Poccum 14,479,847 9,299,423
MODERNE IND TECHN NEDERLAND BV 1,680,920 1,011,977
HapopgHbiii 6aHk PK 2,122,567 -
Mpoune 3anmbl - 5,106
WToro 3anmel — gonrocpo4yHasi 4actb 31,145,653 22,824,688

KpaTkocpouHas 4acTb

C6epbaHk Poccum 19,307 3,675,717
AnbsiHc BaHk 1,270,735 2,700,666
HapopgHbiii 6aHk PK 426,496 -

BbinyweHHble obnuraumm 920,848 839,565
Anmakc lNntoc - 603,400
RBK Bank - 532,363
TOO «Kunpoc» - 382,525
TOO «GTL» 2,262,750 2,262,750
TOO «COAL TRADE Company» 334,089 103,900
-H Pakuwes 324,752 -

OO0 «T[ Tapa3sckuin meTannypruyeckuin 3aBoay» 288,942 -

[poune 3anmbl 25,912 134,811
UToro 3anmbl — KpaTKOCPOUHasA 4YacTb 5,873,831 11,235,697

WUToro 3anmsbl 37,019,484 34,060,385
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21 3aumbl (npogonxeHue)
BbinyweHHble obnuzayuu

3 anBapsa 2008 roga pynna BbinycTuna amoptuaupyemble obnuraumm Ha cymmy 15,000,000 Thic. TeHre («Obnuraumm
2008 roga»). O6nurauun 2008 roga noanexany NoraweHnto No uctTedeHun 7 neT ¢ gaTbl BbiMycka. B Tekywem nepvoge
pynnoin BHeCeHbl U3MEHEHUS U AOMOSIHEHMS B MPOCHEKT BbiMyCcka obnurauuin 1 npoasieHa gaTa noraweHust obnuvraumi
2008 roga oo nekabpsa 2021 roga.

CraBka BosHarpaxgeHus no Obnuraumam 2008 roga seBnseTca nnasaloLLen, OnpeAensiowencs Kak NpupocT/CHKEHne
nHaekca notpebutensckux LeH, nybnukyemoro AreHtctBom Pecnybnuku KasaxctaH no cratuctuke, 3a nocnegHue 12
MecsLeB, NpeLlwecTBYOLWNX MecsaLy AaTbl HAa4ana CoOOTBETCTBYHIOLLEro KYNOHHOro nepuoaa, nmoc ukcmpoBaHHas map-
xa B pasmepe 2%.

B 2012 rogy Npynna o6bsaBuna nepsyto obnuraLmoHHyto nporpammy obwum pasmepom 30,000,000 Thic. TeHre.

3 aBrycta 2012 roga KynoHHble obnurauum nepBoro Bbinycka B npegenax AaHHoW obnuraumoHHON nporpaMmMbl Ha Cymmy
6,000,000 TbIC. TeHre («O6nuraumm 2012 roga») Obinm BKMHOYEHbI B oduLmManbHbin cnvcok KASE.

O6nurauun 2012 roga He MMetoT o6ecnedeHnst U Noasexany norawleHnio No NcTedeHnn 7 NeT ¢ Aatbl Bbinycka. B Teky-
wem nepuoge pynnoii BHECEHBI UBMEHEHUS U AOMOMHEHUS B NPOCMNEKT BbiNycka obnurauui v npoaneHa garta norawle-
Hust obnuraumi 2012 roga oo aekabpsa 2021 roga.

CrtaBka Bo3HarpaxageHus no Obnurauyusam 2012 roga 3a nepsbin rog obpateHuns coctaenset 12% u senaeTtca UKcmMpo-
BaHHOW. HaumMHasa co BTOporo roga obpalleHus, NpUMMEHSETCS NnaBatollas CTaBka, onpegensowasca kaxable 6 meca-
LieB KaK NpMpOCT/CHMXeHNe MHAEKCa noTpebutensckux LeH, nybnukyemoro AreHtctBom Pecny6nukn KasaxcraH no cra-
TUCTKKe, 3a nocregHve 12 MecsiLes, NPeALIECTBYOLWMX MecsLy AaTbl Havyana COOTBETCTBYIOLLEro KyrnoHHOro nepvoaa,
nntoc rkcupoBaHHas mapxa B pasmepe 3%, HO He Gonee Yem 12% rogoBbIX, U He MeHee 4YeM 7% rogoBbIX OT HOMU-
HanbHOM CTOMMOCTW obGnurauui.

Beinnata kynoHHoro BosHarpaxgeHus no Obnuraumam 2008 n 2012 roga HavMHas C TeKyLlero nepuoga npousBoanTCcs
OAVH pas B rog.

B TeueHue 2013 roga MNpynna ocywecteuna Bbikyn cobcTBeHHbIXx Obnuraumn 2008 roga Ha obuwyto cymmy 7,010 Thic.
TEHre.

BanaHcoBas crtommocTe obnuraum no coctoaHuio Ha 31.12.2014 ropga coctaBnsieT 12,862,319 Thic. TeHre (Ha
31.12.2013 ropa -12,508,182 TbIc. TeHre).

PenTuHroBoe areHTcTBO «3JkcnepT PA KasaxcTtaH» npucBouno Obnuraumam 2008 n 2012 roaa KpeanuTHbI penTuHr «By.

C6epbaHk Poccuu

2 mas 2011 roga TM3 n LUAUMKK noanucanu cornaweHusi co CoepbaHkom Poccum 06 OTKPbITUM KPpeaUTHbIX JIMHUA Ha
o6wyo cymmy 59,964 Thicaun gonnapos CLUA gns uenei pegurHaHcMpoBaHus 3aima 6aHka pa3sutusa KasaxcraHa, no-
cneayowero pMHaHCUPOBaHMSA 3aBEPLUEHUA MOAEPHM3AUMM MeTarnmnypruyeckoro 3aBoda WM MOMOSIHEHMS OBOPOTHbIX
CPEeACTB, BKYasi BO30OHOBNAEMYO KpeauTHyo nuHuio B pasmepe 30,418 Teicsy gonnapoB CLUA, goctynHyto o 3 mas
2013 ropa.

lMepBOHa4YanbHO CymMMa OCHOBHOIO AOrira Mo OJNITOCPOYHbIM 3aiiMam, MOSyYeHHbIM B pamkax BO30OHOBNSAEMOMN KpeauT-
HOW NUHWMK, OOMMKHa Oblna BbiNaynBaTbCsl HA €XXEMECSIHHON OCHOBE, Ha4YMHas Co BTOPOro roga kpeautoBaHus 4o 3 mas
2018 roga. B TeueHne 2012 roga TM3 n LAWKK nognucanu psig 4ONOAHUTENbHBIX COrNaLLeHWUiA, cornacHo KOTopkIM, Aa-
Ta Havyarna noralleHusi OCHOBHOro Aorira no He BO30OHOBMNSIEMbIM KPeAUTHBIM NMHUAM no ctaBke 10% rogoBbIX NOANEXUT
onnaTe Ha exemecsa4Hon ocHoBe. OdpdekTuBHasn craBka Bapbupyetcsa ot 10.45% o 11.16%. 24 masa 2013 roga TM3 un
LAVKK nognucanu gononHuTenbHoe cornaweHne 06 06beanHeHnn 3a00SMKEHHOCTEN MO GAaHKOBCKUM 3aliMaM, U B HOBOWM
pedakummn 3aiMbl BblAaHbl Ha cpok ¢ 25 okTabps 2011 roga no 3 maa 2021 roga ¢ acddektuBHon ctaBkon 10.4 % rogo-
BbIX.

BanaHcoBasi ctoumocTb o6sA3aTenbcTBa MO AaHHbIM KpeauTHbIM nuHuMaM Ha 31 gekabpsa 2014 roga cocrtaBnsieT
14,500,257 TbicsM TeHre, BKkMtoyasi HadmucneHHoe BosHarpaxaeHue 20,410 Teicay TeHre (Ha 31 pgekabps 2013 ropa -
12,975,140 Tbicsid TeHre, BKMOYask HAYUCINEHHOE Bo3HarpaxzaeHue B pasmepe 9,397 Teicsay TeHre). ObecneveHnem no
KPeAWUTHbIM IMHUSAM SIBNSIIOTCS OCHOBHbIE CpeAcTBa ¢ 6anaHCcoBOM CTOMMOCTbIO 9,793,980 ThiCSIY TEHTE.

15 Hos16ps1 2011 roga Mpynna 3akntouuna cornaweHve ¢ JAMY n C6epbaHkom Poccuum, B cOOTBETCTBMM C KOTOpbIM [ A-
MY ocyuiecTBnsieT cybcuanpoBaHne Bo3HarpaxxaeHust B pasmepe 7% B 4acTu 3alma, UCMOoSb30BaHHOIO Ha PUHAHCUMPO-
BaHWe 3aBepLUEeHNs MOAEepPHU3aLmMKn 3aBoaa, KOTopbi pacToprHyT 21 Hoabpa 2013 roga Mpynna oTHecna cymmy cybeuamn-
POBaHMsI BO3HArpaXaeHus Ha yMeHbLueHne (PMHaAHCOBLIX PAcXO40B.

22 Hosibpsa 2013 roga Mpynna B cootBeTCTBUM C MporpamMmmon NOCTKPU3MCHOTO BOCCTAHOBIEHUS (0300POBMEHNE KOHKY-
PEeHTOCMNOCOBHBIX NpeanpuATuUin) 3aknounna cornawenne ¢ AO «KomnaHusi no peabunutaumm 1 ynpaBneHnss akTuBamu»
(nanee KPYA) n CéepbaHkom Poccuun, B cooTBeTcTBMU C kKOTOpbiM KPYA ocyliectBnseT cybcnampoBaHme Bo3Harpaxie-
Hus B pa3mepe 7%. B 2014 rogy, B cBA3M C pedHAHCUPOBAHNEM CTaBKW BO3HArpaxaeHus cybcuampyemas coctaBnsio-
was BosHarpaxaeHusi coctasuna 4,39% [pynna oTHecna cymmy cybcmampoBaHUsi BO3HArpaXaeHnsi Ha ymeHblueHune
PMHAHCOBbLIX PAaCcXOA0B.
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21 3aunmbl (npogonxeHue)

MODERNE IND TECHN NEDERLAND BV

1 Hos6psa 2013 roga Mpynna nognucana cornawexve o 3anme ¢ MODERNE IND TECHN NEDERLAND BV Ha cymmy
6,500,000 ponnapos CLUA co cpokom noraiueHus yepes 36 MecsuUeB C AaTbl 3a4MCIIEHUS CYMMBbI 3ariMa.

BosHarpaxaeHve OyoeT HauMcnaTbCa Ha OCHOBE (DUKCMPOBAaHHOM cTaBku - 12% rogoBbiX, HA OCHOBE pearibHOro Konumye-
CTBa npoweawunx gHen u roga B 365/366 gHen. B cnyyae ecnu Mpynna He ucnonHseT obsisatenbcTBa Mo onnarte wuim
noralleHui0 B Ha3HauYeHHbIW CPOK Kakon-nmbo cymMMbl, noanexatilen onnate B COOTBETCTBMU C AOrOBOPOM, TO Ha CyMMy,
Mo KOTOPOW He BbinNn UcnonHeHbl ob6a3aTenbCcTBa No onnate, 6yaeT HAUYMCNATLCS BO3HArpaXkaeHne, HaunHasa ¢ aatbl He-
ucnonHeHnsa obs3aTtenbCTB A0 AaTbl, KOraa onnaTta COOTBETCTBYHOLLEN CyMMbl pakTMyecku nonydyeHa 3arimopartenem
(nckniovas paty nnartexa) no craeke 20% rogosbix. 3anoroBoe obecneyeHne no 3anmy He nNpeaycMoTPEHO.

AnbsiHc BaHk

28 masa 2012 ropa 'pynna nognucana cornaweHne o6 oTkpbiTum kpeantHou nuHum B AO «AnbsiHc BaHk» (nanee «Anb-
sHC BaHk») Ha 06wy cymmy 3,000,000 Thicay TeHre co cpokoM norawenus 28 mas 2019 roga ¢ uenbio peduHaHcnpo-
BaHus 3agomkeHHocTn nepen AO «baHk «AcTtaHa-®uHaHe» n AO «Bank RBK», nononHeHnss o60poTHbIX CPEACTB N MO-
JepHu3auun gencTaytoLlero nponssonctesa. Ctaeka BosHarpaxaeHus coctasuna ot 9.3% o 11.8% rogosbix B 3aBUCK-
MOCTU OT CpOKa MoralleHnst Kaxaoro oTaAenbHOro TpaHLa.

B Teuenve 2014 n 2013 rogos pynna He cobniogana onpegeneHHble YCnoBus (KOBEHaHTbl) COrnalleHuns no AaHHON
KpeauTHOW NUHUK, B CBA3M C YeM Ha 31 aekabps 2014 roga AnbsiHc baHk nmeeT npaBo noTpeboBaTb 4OCPOYHOrO Mnora-
LWeHWs nonHon cymmbl. COOTBETCTBEHHO, 3a40MmkeHHOCTb [pynnbl nepe AnbsiHe BaHkom Mo AaHHOW KpeaAWTHON NUHUK
Ha 31 gekabps 2014 roga n 31 gekabpsa 2013 roga 6bina knaccuduumMpoBaHa B COCTaBe KpaTKOCPOUHbLIX 0053aTenbCTB,
MOCKOMbKY O OTYETHOM Aathl pynna He nonyyuna otka3 AnbsiHCc BaHka OT cBoero npaea A0CPOYHOro TpeboBaHus.

B anBape 2013 ropga pynna 3aknounna cornawexne ¢ JAMY n AnbaHc baHkoMm, B cooTBeTCTBUM C koTopbiM JAMY
ocyulecTBnseT cybcuanpoBaHve Bo3HarpaxaeHusa B pasmepe 8% B 4acTu 3aMMOB, UCMOMb30BaHHbIX HA PUHAHCUPOBa-
HVMe MoAepHM3aUMn NPOU3BOACTBEHHBIX MOLLHOCTEN U NONONHeHne o60poTHOro KanuTana.

Cymma cybemaupoBaHust B 2014 rogy, oTHeceHHas [pynnov B yMeHbLUEHME pacXodoB Ha pMHaHCUMpOBaHUE cocTaBuna
132,336 Tbicsd TeHre (2013 r.: 195,504 Thicsun TeHre).

Anmakc lMnroc

3apomkeHHocTb nepeg TOO «®upma «Anmakc MNntoc» (nanee «Anmakc Mntocy») npeactasnseT cobor 3aJ0MKEHHOCTb
LIAVKK no BpemeHHoW GecnpoueHTHON huHaHCoBOW nomowu, npegocTtasneHHon B 2009 roay Ans uenen nonoriHeHus
060pOTHBIX CPeAcTB, u NpuHATYo pynnon B pamkax npnobpetennsa LIAVKK B gekabpe 2010 roga kak OTCpOYEHHOE BO3-
HarpaxaeHvue 3a npuobpeteHne LIAVKK. lMepBoHayanbHO ¢hvHaHcoBas NOMOLLb MoAfiexarna Bbinnarte exemecsyHo,
HauuHas ¢ anpens 2011 roga no mapta 2012 roga. JaHHbin 3aem He 6bin obecneyeH 3anoroM. A ekTnBHAsSE MPOLEHT-
Has cTaBka, onpefeneHHas npu opraHv3auuun kpeauta, coctaBsuna 13.52% rogosbix. B TeveHne 2014 roga Mpynna nora-
cuna ykasaHHy 3a0KEHHOCTb.

TOO «GTL»

11 wmapta 2013 roga [pynna 3akniouuna cornaweHve ¢ komnanven TOO «GTLy», cornacHo KOTOpOMY
TOO «GTL» npegoctaBuno pynne KpaTKOCPOUHbIN GECNPOLIEHTHBIN 3aeM B pa3mepe 2,262,750 Tbicsi4 TEHre CO CPOKOM
0o 31 gekabps 2014 roga anst uenen yBenunyeHus yctaBHoro kanutana TOMK. [aHHbIn 3aem He 6bin obecneyeH 3ano-
rom. B TeyeHne 2013 roga v Ha oT4yeTHyto gaTy 'pynna He norawana ykasaHHy 3aJ0JPKEHHOCTb.

TOO «COAL TRADE Company»

13 pnekabps 2013 roga Mpynna 3akntodmna gorosop ¢ TOO «Coal Trade Company» Ha nonyyYeHue B Nonb3oBaHue ge-
HEeXHbIX cpeacTB Ha HecnpoueHTHol ocHoBe. B 2014 rogy nonyyeH AOMNOMHUTENbBHbLIN TpaHWw B cyMMe 229,924 Thicsun
TEHre , Ha CyMMy 265 TbICSY TEHre OokasaHbl KOHCYMbTALMOHHbIE YCNyr 1 obLas cymma 3agomkeHHocTU Ha 31 aekabps
2014 ropa coctaBnsieT 334,089 Thicsd TeHre (cymma 3agormkeHHoOCTM Ha 31 gekabpsa 2013 roga coctaenset 103,900 TobI-
CAY TeHre).
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21 3aunmbl (npogonxeHue)
RBK Bank

3apomxkeHHocTb nepeg AO «Bank RBK» npeactasnset cobon obsasatensctea TOMK, npnobpeteHHoro 'pynnon B mapte
2012 roga, no 3ariMam, Nofny4YyeHHbIM B paMkax BO30OHOBMNAEMON KPEAUTHON NMUHUM ONA Uernein NononHeHnss 060pOoTHbIX
cpencTB Ha obuyto cymmy 250,000 Teicay TeHre. 27 utoHsa 2013 r. Mpynna nognucana ¢ Bank RBK gononHutenesHoe co-
rnaweHne o6 yBenuyeHum kpeanTHoro numuta o 650,000 Teicsiy TeHre, B TOM Yncne Bo3obHoBnsiemasi yacte — 320,000
TbICSIY TeHre (cTaBka BosHarpaxaeHus 13.5% roposbix) n HeBo3obHoBnsiemasi YacTb 330,000 TeicaY TeHre (CTaBka BO3Ha-
rpaxaeHus 14% rogosbix), CO CPOKOM noralleHmst Bo3obHosnsiemor yacTtu ao 2 cespans 2015 roga, HeBo3o6HoBNsiEMON
yacTtu o 27 nekabps 2014 r. Cymma ponra nepeg Bank RBK Ha 31 gekabps 2014 roga norawieHa.

HapodHnbili 6aHk PK

20 aHBapsa 2014 r. Mpynna nognucana cornawenne ¢ AO HapoaHbii cbeperatenbHbii 6aHk KasaxctaHa o npegocTtasne-
HWW KPEAWTHOW NMUHMM Ha obuwyto cymmy 2,331,344 TbicauM TeHre Ansi NpuobpeTeHnst KOMMEPYECKMX MroLianen MHo-
rodyHKUMoHanbHoro komnnekca «Almaty Towres», obuwer nnowaabio 5,046.2 kB. M., pacnonoxeHHoro no agpecy: Pec-
nybnuvka KasaxcrtaH, r. Anmathl, yn. bansakosa,280. Cymma OCHOBHOrO foNnra, Nofy4eHHOro B pamkax KpeauTHOW NHUK,
BbINSIAa4YMBAETCA Ha €XeMeCSYHOW OCHOBE UM Ha4yMCreHHOe Bo3HarpaxaeHue no ctaBke 10% rogoBbiX NOAMNEXUT onnarte
Ha eXeMeCsYHON OCHOBE MO UCTEYEHUW MbroTHOro nepuoaa AnNUTenbHOCTLI0 18 MecaueB HauuHasi ¢ AaTtbl HadYana u-
HaHCMpPOBaHMA MO cornalleHno. ApdeKkTMBHaA cTaBka No JAHHON KpeauTHOM nuHum coctaenseTt 10.3% roaoBsbIx.

BanaHcoBasa cToMmocTb o6s13aTenscTBa NO JAHHOW KpeauTHon nuHum Ha 31 gekabpsa 2014 r. coctasuna 2,331,344 Thica-
un TeHre (kpaTkocpouHas yacTb 208,777 TbiCAYM TEHre), HAYUCIEHHOe BO3HarpaxaeHue 217,719 toicsau TeHre. O6ecne-
YEeHMEM MO [aHHOMY COrfalleHuo ABMATCS npuobpeTeHHble O6LLECTBOM KOMMepYeckue nrowaan MHOrodyHKLMO-
HanbHoro komnnekca «Almaty Towres» 1 ocducHoe NomeLleHNe, pacnonoxeHHoe no agpecy: Pecnybnuka KasaxcraH, r.
Anmartbl, yn. MykaHoBa,241.

I'-H KeHec Pakuwes

BpemeHHas cmHaHcoBasa nomollb ot r-Ha Paknwesa K.X ob6pasoBanacbk Ha OCHOBaHUM JOroBopa O nepeBoae gonra ot
23 anpensa 2014 r., cornacHo KoTopomy 3agorkeHHocTb neped AO «3anyactb» B cymme 324,752 ThiCAYM TEHre nepesBo-
OUTCS Ha 3af0MmKeHHOCTb nepen Pakuwesbim K. X.

000 «T[ Tapa3ckui meTannypru4eckumn 3aBson»

24 cpespans 2014 r. 6bin 3aknoyeH AOroBop ycTynkv npaea TpebosaHus (ueccun) mexay OO0 «T[ Tapasckui meTan-
nyprunyeckmn 3aBog» n OO0 «Kasdeppocnnas Ha cymmy 1,658,341 ponnapos CLUA. BpemeHHasa hnHaHCcOBas MOMOLLb
npeacTaensieT cobo ocTaToK 3a40MKEHHOCTY Nocrne NpoBeaeHVs B3arMo3adveta 4eOUTOPCKOWM 3a40MKEHHOCTH 1 MO
coctosHuio Ha 31 gekabps 2014 r. coctasnseT cymmy 1,584,543 ponnapos CLUA (288,942 TbiC. TEHrE) 1 C yCrioBrem
BO3BpaTa no TpeboBaHuto.

Hwxe npencraBneHbl CPOKM norawleHmsi 3anmMoB I'pynnbl:

B mbicsiyax KazaxcmaHCKUX meHae 2014r. 2013r.

3alimbI co CPOKOM rioeaweHus

- no TpeboBaHuto 1,880,625 3,465,448
- MeHee 6 MmecsiLeB 1,521,679 3,776,666
- oT 6 MecsueB oo 1 roga 2,471,527 3,993,583
-oT 1roga go 3 net 5,800,841 17,191,087
- cBbllle 3 net 25,344,812 5,633,601
WToro 3anmsbl 37,019,484 34,060,385

3anmbl I'pynnbl BblpaXeHbl B crieyrowmnx sanoTax:

B mbicsiyax Ka3axcmaHCKUX meHae 2014r. 2013r.

Oonnap CLUA 7,659,100 13,987,117
TeHre 29,360,384 20,068,162
Typeukas nupa - 5,106
WUToro 3anmsbl 37,019,484 34,060,385

65



AO «SAT & Company»

MpumeyaHusa kK KoHconuaupoBaHHon cpuHaHCcOBOM oTyeTHOCTU — 31 Oekabps 2014 roaa

21 3anmbl (npoaomnxeHue)

Hwxe npeactasneH aHanma 6anaHcoBON 1 cnpaBeanvMBon CTOMMOCTM 3aMOB:

2014r. 2013r.
BanaH- CnpaBeg- Banan- CnpaBea-
coBasi CTOM- JIMBaA CTO- COBasA CTOU- NUBasA CTO-
B mbicsiqax kazaxcmaHCKUX meHae MOCTb UMOCTb MOCTb UMOCTb
BbinyLeHHbIe obnuraumm (C y4eTom BO3HarpaxkaeHus) 13,783,167 13,094,009 13,347,747 12,624,671
CbepbaHk Poccuu 14,499,154 14,499,154 12,975,140 12,975,140
AnbsiHcbaHk 1,270,735 1,270,735 2,700,666 2,700,666
MODERNE IND TECHN NEDERLAND BV 1,680,920 1,680,920 1,011,977 1,011,977
HapogHbit 6aHk PK 2,549,063 2,549,063 - -
00O «T[ Tapa3sckuin MeTanypruieckuin 3aBog» 288,942 288,942 - -
r-H Pakuwes 324,752 324,752 - -
Anmakc lNntoc - - 603,400 603,400
RBK Bank - - 532,363 532,363
TOO «Kunpoc» - - 382,525 382,525
TOO «GTL» 2,262,750 2,262,750 2,262,750 2,262,750
TOO «COAL TRADE Company» 334,089 334,089 103,900 103,900
Mpoune 3anmbl 25,912 25,912 139,917 139,917
UToro 37,019,484 36,330,326 34,060,385 33,337,309
22 TMpoumne ponrocpoUHble obA3aTenbCcTBa
B mbicsidax Ka3axcmaHCcKUX meHeae Mpum. 2014r. 2013r.
[onroBown KOMNOHEHT NPUBUNETNMPOBAHHbIX aKLni 19 3,718,061 3,717,908
[onrocpoyHasa kpegmMTopckas 3a40SKEHHOCTb 15,783 2
Hmoeo ¢puHaHcosble 00120CpPOYHbIE 0bsi3amesibcmea 3,733,844 3,717,910
Joxoapbl 6yayLwmx nepmoaoB Mo rocy4apCTBEHHbIM cybcuansim 2,331,982 2,550,605
O6s3aTenbCcTBa Mo Bbinnate 6oHyca KOMMEpPYECKOro obHapyXeHus 8 - 563,607
Ob6s3aTenbCcTBa N0 BO3HArpaXxaeHuto paboTHUKOB 79,860 108,126
Ob6s3aTenbCTBa NO BO3MELLIEHNIO UCTOPUYECKUX 3aTpaT 8 - 56,309
UToro npoumre gonrocpoyHbie o6s3aTenbLCTBa 6,145,686 6,996,557

Hoxo0dbi 6ydyuwux nepuodoe no 2ocydapcmeeHHbIM cybculdusim

B cooTBeTCTBMU C MHBECTULIMOHHBIM KOHTPakTom mexay TM3 n Komutetom no uHsectnumam MuHuctepctsa MHAYCTPUU U
Toprosnu Pecnybnukm KasaxctaH ot 20 uoHs 2007 roga Npynna npuHsana Ha cebs obssatensctBo obecneunts MHBECTU-
UMM Ons MOAEpHM3auMM MeTannypruieckoro 3aBoga Ha obwyw cymmy He MeHee dem 3,597,008 Thicay TeHre.
B aBrycte 2011 roga nocrne BbINOMHEHWsI YCIOBUA UHBECTULMOHHOIO KOHTpakTa TM3 nony4un rocygapcTBEHHbIA HATyp-
HbIA rpaHT B BMAE 3eMEeNbHOro y4yacTka, 3aHumaeMoro 3aBogoM. CrnpaBeanveasi CTOMMOCTb 3€MeNbHOro yyacTka bbina
onpefeneHa He3aBMCUMbIM MPOGECCHOHANbHBLIM OLEHLLMKOM B pasmepe 3,279,349 Thicay TeHre. ['pynna npusHana gaH-
HYI0 roCyapCTBEHHYI CyGCMAUI0 B KOHCONMAMPOBAHHOM OTYeTe O (PUHAHCOBOM MOSIOXKEHWM B COCTaBe OOXOAOoB Oyay-
LMX MepruoaoB, KOTOPbIE OTHOCATCS Ha NPUOLINb U YOLITOK B TEYEHUE OXMAAEMOro CpoKa 3KCMIyaTauuvm OCHOBHbIX 34a-
HWUIA 1 coopyxeHui 3aBoda (15 neT) B cocTaBe Npoymx onepaumoHHbIX JOXOAO0B (NpumevaHue 26).
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22 TMpoumne ponrocpoyHblie obsi3aTenbcTBa (NPOAOIKEeHUE)

pynna oTpasuna rocyaapcTBeHHble cybcuanm B cocTaBe 40X040B ByayLiMX Nepruodos CriedyoLmMm obpasom:

B mbicsiyax kKa3axcmaHCKUX meHae Mpum. 2014r. 2013r.
Hoxoa 6yaywmx nepnodoB Ha 1 sHBaps 2,769,228 2,987,851
AmopTu3auns goxonos 6yayLmx nepnoaos,

OTHeCeHHas Ha npubbInb 1 yBLITOK 3a rog 26 (218,623) (218,623)
[doxoabl 6yayuimx nepuonoB Ha 31 nekabps 2,550,605 2,769,228

KnaccudbuuuposaHHbIe KakK:

[onrocpoyHbie 2,331,982 2,550,605
KpaTkocpouyHble 23 218,623 218,623

O6s13amenibcmea o ebinsiame 6oHyca KOMMep4Yyecko2o o6HapyXeHusl

O6sA3aTenbCTBO NO BbiNnate GoHyca KOMMEpPYecKoro OOHapyXeHMs OTHOCUTCS K KOHTPaKTy Ha pa3Begky kobanbT-
HuKeneBbIX pyA OpHOCTaeBCcKOro mectopoxaeHus (npumedanue 8). Mo pesynstatam 2011 roga pykoOBOACTBO 3aKMOYU-
N0, YTO CyLLEeCTBYEeT BbiCOKAas BEPOATHOCTb KOMMEPYECKOro 0GHapY>KeHUs, N COOTBETCTBEHHO, NpM3Hano obs3aTenscTeo
no BbinnaTe 6oHyca kKoMMepyeckoro obHapyxeHusi Ha 31 nekabpsa 2011 roga B pasmepe 803,405 ThicAY TeHre.

CroumocTtb 0b6s3aTenbCcTBa Obina onpegeneHa Ha OCHOBaHWM OUCKOHTMPOBAHMWS OLEHOYHbIX ByAyLIMX AEHEXHbIX NOTO-
KOB, HeobOXoauMMbix Ans noraweHust obsA3aTenbCcTBa, W NpegnoniaraeMoro Ccpoka noraweHusi obsisaTenbcTea.
Mo oueHkam pykoBOACTBa HOMWHaNbHasi CTOMMOCTb 0bs3aTtensctBa Ha 31 gekabpsa 2011 roga 6bina pasHa 922,180 TbI-
csy TeHre. OxupgaeTtcs, YTO NoaTBEPXKAEHWE YMNOMHOMOYEHHbIM OpraHoM obbema M3BrneKaembiX 3amnacoB U, COOTBET-
CTBEHHO, noraileHne obasaTenscTsa no BbinnaTe GOHyca kKoOMMep4Yeckoro obHapyxeHus npovsongeTt He paHee 2017 ro-
aa.

B 2012 rogy pykoBoactBo KomnaHuvM nepecMoTperno OLEHOYHYH CTOMMOCTb 06513aTensCcTB Mo BbinnaTte 6oHyca KoMmep-
Yeckoro obHapyXeHusl, B OCHOBHOM, B CBS3W C NEPECMOTPOM BHYTPEHHMX OLIEHOK 3anacoB kobanbT-HUKeNneBbIX pya U
TEKYLUMX PbIHOYHBIX LIEH Ha MUHeparnbHoe cbipbe. HoMMHanbHas ctoumocTb obs3aTtenscTBa Ha 31 aekabpsa 2012 ropa
6bina onpegeneHa B pa3mepe 610,024 Tohicsum TeHre. B 2013 rogy pyKoBOACTBO NMEpPECMOTPENO OLIEHOYHYH CTOMMOCTb
obsa3aTenbCTB NO BbiNnaTte GOHyca KOMMeEpPYECKOro OBHapyXXeHWsi, B OCHOBHOM, B CBSI3M C NEPECMOTPOM BHYTPEHHUX
OLIEHOK 3anacoB kobanbT-HUKENEBbIX PYA U TEKYLLMX PbIHOYHBLIX LIeH Ha MUHEepanbHoe Cbipbe. HOMUHanbHasi CTOMMOCTb
obsasarenbcTBa Ha 31 gekabpsa 2013 roga 6eina onpegeneHa B paamepe 707,040 Thicaum TeHre.

B 2014 r. M'pynna nonHOCTbLIO0 obecLieHnna akTyBbl MO pa3Benke U OLEHKE B CBA3M C CYLLECTBEHHOW HEONPELAENeHHOCTBI0
B OTHOLLEHUM NpuBrevYeHus dUHaAHCUPOBaAHMSA N Havana KOMMepYeckon o6bIYM Ha MecTopoXaeHnn FopHocTaeBckoe.

PyKOBO,D,CTBO I'pynnbl nepecMoTpesio OUEHKN B OTHOLLEHUN CTeNeHN BEPOATHOCTU BbiNnaTbl 60Hyca KOMMep4eCcKoro 006-
HapyXeHuna n He npusHano obsi3aTenbCcTBa MO COCTOSIHUIO HA KOHEeL, OTYETHOro nepuoga, yMeHbLIMB Ha UX BEJNTUMYUHY
aKTUBbI NO pa3Beake N oueHke (npmmeanMe 8).

Hwxe npeacTaBneHo nameHeHne obasaTenbCcTBa No Bbinnate KOMMEPYECKOro 06HapYXeHUs:

B mbicsidax kazaxcmaHCKUX meHae 2014r. 2013r.
BanaHcoBas cToMmocTb Ha 1 sHBaps 563,607 529,519
OTMeHa AUCKOHTa NPUBEAEHHOW CTOMMOCTU 35,919 32,029
M3meHeHne OLEeHOK B CBA3N C UBMEHEHWEM CTaBKM OUCKOHTA 18,328 (75,072)
[poyre n3meHeHns B y4eTHbIX OLleHKaxX (617,854) 77,131
BanaHcoBasa ctoumocTb Ha 31 aekabps 563,607

CrtaBka OMCKOHTa, Mcnonb3oBaHHas ANs onpedeneHns npuBedeHHON CToMMOCTM obsizatenbcTtBa Ha 31 gekabps 2014
roga coctasuna 4.26% roposbix (2013 roa: 4.37% rogoBbix).

O6s13amenibcmea 1o 603MelWeHU0 UCMOPUYECKUX 3ampam
Ob6s3aTenbCTBa NO BO3MELLEHUIO NCTOpUYeckux 3aTpaT Ha 31 aekabpsi 2012 roga Bkrtoyany o6a3aTensCTBa Nno KOHTpakK-
TaM Ha Heapononb3oBaHWE MO MECTOPOXAEHMIO MopHOCTaeBckoe B pa3mepe 80,743 ThicAY TEHre.

CtomMmocTb obsizaTtenbcTBa Oblna onpeneneHa Ha OCHOBaHUK anBe,quHoM CTOMMOCTHU 6y,D,yLLl,I/IX AEeHEXHbIX NOTOKOB,
HeobxoaMMbIX ANs norawleHust obssaTenbcTBa, U npegnonaraemMmoro Fpa(bVIKa noraweHust 06s13aTenbLCTBa, NOAroTOBMNEH-
HOro pykoBoaCTBOM, Ucxogda 13 ero HamnquueVl OUEHKM NPOrHO3HbIX AaHHbIX MO nobblye, KOTOpble onpenendarT npeanno-
NIOXNTENbHbIE CPOKU (baKTVI‘-IeCKOFO norawleHus 06s3aTenbLCTB.
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22 TMpoumne ponrocpoyHblie obsi3aTenbcTBa (NPOAOIKEeHUE)
B 2014 r. 'pynna nonHocTb0 obecLieHnna akTMBbl MO pa3Benke 1 OLeHKe B CBSI3N C CyLLLECTBEHHOW HeonpeaeneHHOoCTbo
B OTHOLLEHMUN NpUBReYeHns UHAHCPOBaHNSA U Havana KoOMMep4eckor Aobblun Ha MecTopoxaeHun FopHocTaeBcKoe.

PyKOBO,D,CTBO I'pynnbl nepecMoTperio OUEeHKN B OTHOLEHUN CTeNeHn BepPOATHOCTU BbinaThbl 006s3aTenbLCTB N0 BO3MeELLe-
HUKO UCTOPUYECKUX 3aTpaT U He NpusHarno 00sa3aTenbCTBA N0 COCTOSIHUIO Ha KOHEL, OTYETHOIO nepuoga, ymeHbLUMB Ha UX
BEJIMYNHY aKTUBbI NO pa3BenKe U OLEeHKe (npmmeanMe 8).

Hwxe npeacrasneHo nameHeHune 00sa3aTenbLCTBa N0 BO3MELLEHNIO NCTOPUYECKMNX 3aTparT:

B mbicsiuax KazaxcmaHCKUX meHae 2014r. 2013r.
banaHcoBas cToMMOCTb Ha 1 aHBaps 56,309 80,743
OTMeHa AUCKOHTa NpMBEAEHHOW CTOMMOCTU 32 4,071 5,525
MI3meHeHne OLEeHOK B CBSI3M C UIBMEHEHMEM CTaBKM AUCKOHTA 8,304 (22,792)
[Mpoure n3meHeHNs B y4ETHbIX OLLeHKax (7,167)
MepeBoa B rpynny BbIObITUS (68,684) -
BanaHcoBas ctoumocTb Ha 31 aekabps - 56,309

CTtaBKka OMCKOHTA, MCMONb30BaHHaA AN ONpeAeneHus npyvBedeHHON cToMMocTu obsizaTenbctBa Ha 31 gekabpa 2014
roga coctasuna 7.4% rogosbix (2013 roa: 7.2% rogoBbix).

23 Kpeputopckasa 3afg0fmKeHHOCTb

B mbicsidax KazaxcmaHcKUx meHae Mpum. 2014r. 2013r.

3agomkeHHOCTb Nepes NocTaBLUMKaMK U NOApsaYMKaMN 5,104,458 3,988,748
3agomkeHHOCTb No AMBUAEHAAM MO NPUBUNErMPOBaHHLIM akLMSIM 196,324 196,319
[povas donHaHcoBas KpeguMTopcKas 3a40SMKEHHOCTb 1,244,979 854,083
Hmoeo ¢puHaHcosasi Kpedumopckasi 3a00/IKEHHOCMb 6,545,761 5,039,150
ABaHCbI MONy4YeHHbIE 1,733,639 2,696,862
HauyuncneHHble pesepBbl N0 HEMCMNONML30BaHHbLIM OTMYCKaMm 196,977 288,564
3a0mKeHHOCTb NO onnaTe Tpyaa U NEHCUOHHBIM OTYUCIEHNAM 377,314 334,017
Pe3sepBbl N0 HeonpeaeneHHbIM HANoroBbIM NO3MLMAM 303,474 303,474
Hanoru k ynnaTte 263,444 194,582
Hoxoapbl 6yayLwmx nepmoaoB No rocygapCTBEHHbIM cybcuanam 22 218,623 218,623
Pe3epB Ha BocCTaHOBNEHNE MECTOPOXAEHUN 20 20,936 20,936
Mpoyas kpeanTopckas 3aA0MKEHHOCTb 331,441 190,556
WToro kpeanTopckasa 3agomKeHHOCTb 9,991,609 9,286,764

durHaHcoBasa KpeanTopckast 3a40MKEHHOCTb prnnbl BblpaXeHa B crnenyrwmnx sanTax:

B mbics4ax Ka3axcmaHCKUX meHae 2014r. 2013r.
TeHre 5,995,080 4,504,265
Poccuiickuin pyonb 71,983 163,796
Honnap CLUA 188,594 241,602
Typeukas nupa 270,316 129,487
EBpo 19,788

UToro chuHaHcoBas kKpeguTopckasa 3aaosiKeHHOCTb 6,545,761 5,039,150
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24 Bblpyuka

B mbicsiyax KazaxcmaHCKUX meHae 2014r. 2013r.
deppocnnasbl 5,180,347 7,441,015
Kapbua kanbums 2,593,106 2,204,951
M3BecTHsAK 1,282,344 978,990
MeTtannonom 13,261 151,112
Mpoune 518,346 711,115
Utoro BbIpyyKa 9,587,404 11,487,183

25 CebecTtoMmMoOCTb Npogax

B mbics4ax ka3axcmaHCKUX meHae Mpum. 2014r. 2013r.
Cblpbe 1 MaTepwuarbi 1,616,679 3,466,337
OnekTposHeprus 2,323,791 3,266,845
AMOpPTM3aLMA OCHOBHbIX CPEACTB 1,034,661 2,026,180
3apaboTHas nnarta u cBsi3aHHbIEe pacxoabl 1,649,782 1,863,880
ObecLeHeHne OCHOBHbIX CPeacTB 7 134,582 4,177,675
Jlom 2,110 57,169
Apenpa 32,338 75,302
Hanorun 26,428 41,867
BckpbilwHble paboTbl 44,655 -
Pe3epB Ha CHWXeHWe CTOMMOCTM TOBapHO-MaTepuarnbHbIX 3anacoB

00 YUCTOW CTOMMOCTM peanusauunm 14 2,961 (93,529)
Mpoune 883,275 456,780
Utoro cebecTtoumocTb Nnpogax 7,751,262 15,338,506

26 [poume onepauymnoHHbIe AOXOAbI

B mbicsiyax KazaxcmaHCKUX meHae Mpum. 2014r. 2013r.

[oxop OT npofaxu 4onNn B acCCOLMMPOBAHHOM KOMMaHUM 11 - 444,648
[oxop oT npogaxu NHBecTUUmn 320,536 339,757
[oxopn no rocyaapcTBeHHbIM cyocuansam 22 218,623 218,623
Mpunbbinb 3a BbIMETOM YObITKOB OT KypCOBOM pPasHuLbI 639,906 -

[oxoa oT cnucannst npounx obsi3aTenscTs 189,351 -

Mpunbbinb 3a BbIMETOM YObITKOB OT BbIOLITUS OCHOBHBIX CPEACTB 285,713 13,581
Hoxon ot apeHabl 62,001 54,332
Mpoune 67,740 59,724
WToro npoune onepaumoHHble A0XO0AbI 1,783,870 1,130,665
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27 O6ecueHeHMe aKTMBOB MO pa3Beake v OLEeHKe

Cymma obecuLeHeHns akTuBoB Mno passedke un oueHke B 2014 roagy coctasuna 1,144,752 Teicay TeHre (2013 rog —
2,188,795 Thicay TeHre). ObecLieHeHe CBSI3aHO C NepecMOTPOM OLIeHOK pykoBoAdcTBa [pynnbl B OTHOLLEHWUN BO3MOXHO-
CTU BO3MELLEHNSI MOHECEHHBIX 3aTpaT Npu pa3paboTke MecTopoXaeHu (MpumeyaHue 4).

28 O6lmMe M agMUHUCTPATUBHbIE pacxoabl

B mbicsqax kazaxcmaHCKUxX meHze Mpum. 2014r. 2013r.
3apaboTHas nnarta u cBsi3aHHble pacxoabl 1,210,885 1,823,506
KoHcynbTaumoHHbIe yCnyru 151,839 242,014
Cnucanue HOC 61,843 382,977
AMOpPTU3aLUA OCHOBHbIX CPEACTB U HEMaTepuasibHbIX akTUBOB 721,063 585,187
ObecLeHeHne 0CHOBHLIX CpeacTs 7 833,250 187,907
Hanoru n coopbl 234,262 226,779
Yenyrn oxpaHbl 186,749 262,722
CnoHcopckas 1 npoyas douHaHcoBasi MOMOLLb 139,773 75,380
Matepuansl 177,442 436,644
KoMaHAanpoBOYHbIE M NpeaCcTaBUTENbCKUE pacXoabl 35,193 61,533
baHkoBckue ycnyrm 24,362 35,617
Apenpa 18,778 109,839
Ycnyru cBasu 26,283 28,026
LWTtpadbl 1 neHn 103,611 132,146
Pacxogbl No cnucaHnio ToBapHO-MaTepuarnbHbIX 3anacoB 40 YMCTON

CTOMMOCTM peanusauum 15,992 -
[MoCcTOsAHHBIE NPON3BOACTBEHHbIE HAKNaAHbIE Pacxodbl B Nepuoabl

npocTos 69,394 43,551
Pesepe nog obeclLeHeHne 0ebBUTOPCKON 3a00MKEHHOCTM 6,862,488 4,730,712
Mpoune 904,608 1,161,678
Utoro o6wme n agMMHUCTPaTUBHbIE pacxoAbl 11,777,815 10,526,218

29 Pacxopbl no peanusauuun

B mbicsiyax KazaxcmaHCKUX meHae 2014r. 2013r.

Ycnyrm no TpaHCNopTUPOBKE U NOFUCTUKE 425,279 367,774
MaTtepunansi 101,773 143,740
3apaboTHas nnarta u cBsi3aHHbIE pacxoabl 55,478 78,678
Mpoune pacxonpl 85,867 25,621
UToro pacxoabl no peanusauum 668,397 615,813
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30 Mpoune onepaumnoHHbIe pacxoabl

B mbicsyax ka3zaxcmaHCKUX meHae 2014r. 2013r.
YObITOK 3a Bbl4ETOM MPUBHLINK OT BbIOLITUS OCHOBHBLIX CPEeaCTB 328,278 805,114
ObecLeHeHne NHBECTULIMOHHOM COOCTBEHHOCTU 9 183,507 1,223,581
ObecLeHeHne NpoYnx ONroCPOYHbIX aKTUBOB - 137,137
YObITOK OT UBMEHEHMS 0XMAAEeMON CTOMMOCTW peanu3auuy gonro-

CPOYHbIX aKTMBOB, NMpeAHa3HaYeHHbIX 4S5 Mpoaaxu 18 255,544 -
YObITOK OT BbIObITUSI UHBECTULMOHHOW CODCTBEHHOCTH 9 992,525 -
YObITOK OT BbIObITUSI UHBECTULMI 11 206,144 -
YBbITOK 32 BbIHETOM NPUOBLINKM OT KYpCOBOW pasHuLbI 601,321 30,049
Mpoune 396,184 340,622
UToro npoume onepaumoHHbIe pacxobl 2,963,503 2,536,503

31 ®duHaHcoBble goxoAabl

B mbicsHax KazaxcmaHCKUx meHae Mpum. 2014r. 2013r.

OTMeHa AUCKOHTa NpMBEAEHHOW CTOMMOCTU
no 4ONroCpOYHbIM (PMHAHCOBBLIM aKTMBaM 371,699 279,374
Mpubbinb 3a BbIMETOM YOLITKOB OT KYpCOBOM pasHuLbl NO 3aiMaM U

OEHEeXHbIM cpefcTBaMm - 112,699
MpoueHTHbIe Aoxoabl N0 6aHKOBCKUM Aeno3uTtam 11,108 1,178
Mpoune 676 11,793
Utoro domHaHcoBbIe foxoabl 383,483 405,044
32 ®unHaHcoBble pacxoabl

B mbicsiHax kazaxcmaHCKUX meHae Mpum. 2014r. 2013r.
MpoueHTHbIE pacxoabi:

- BbiNyLLEeHHble obnuraumm 1,233,033 1,458,708

- 6aHKOBCKME 1 Npoymne 3ariMbl 2,372,382 1,788,521
Ouenaenabl No NpMBUNErMPOBaHHbLIM aKLMAM 5 390,915
Y6bITKM 32 BbIYETOM NPUOLINEN OT KYpPCOBOW pasHULbl

no 3anmam 1 AeHEeXHbIM CpeacTBaM M UX SKBMBANEHTam 2,841,642 240,707

OTMeHa AUCKOHTa NpUBEAEHHOW CTOMMOCTH:

- pe3epB Ha BOCCTaHOBIIEHNE MECTOPOXAEHUN 20 113,288 61,559

- 06513aTeNbLCTBO NO BbiNaTe 6O0Hyca KOMMEPYECKoro 06HapyXeHus 22 35,919 32,029

- 06513aTENBLCTBO NO BO3MELLIEHUIO NCTOPUYECKMX 3aTpaT 22 4,071 5,525
MwuHyc: Bo3HarpaxaeHue no 3anmam, so3melleHHoe JAMY n KPYA 21 (836,867) (510,055)
[Mpoune 211 42,399
UToro chuHaHcoBbIe pacxoabl 5,763,684 3,510,308
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33 MopoxoagHbIn Hanor

OKoHOMUSA Mo NnoAoxXo4HOMY Hanory BKno4aeT:

B mbicsyax kazaxcmaHCKUX meHae 2014r. 2013r.
TeKkyLLMn NOAOXOAHbIN Harnor (5,287) (13,495)
KoppekTrpoBka NogOX04HOro Harora npoLsbIX net 6,747 -
OTCpOYEHHbIV NOAOXOAHBIN Hanor 741,744 992,410
3KOHOMMS MO NOAJOXOAHOMY Hanory 743,204 978,915

Hwxe npeactasneHa cBepka TeOpPeTUYeCcKon 1 PakTUYECcKon 3KOHOMUM MO NOAOXOAHOMY Harnory:

B mbicsiuax kazaxcmaHCKUX meHae 2014r. 2013r.

Y6biTok no MC®O no Hanoroo6noxeHus (18,314,656) (21,933,414)

TeopeTnyeckast 3KOHOMUSI MO NOAOXOAHOMY
Hanory no gevictaytowen ctaeske 20% (2011 roa: 20%) 3,662,931 4,386,683

HanoroBbin adhpekT HeBbIYMTAEMbIX UM HeobnaraemMbix cTaTen:

BocctaHoBneHue / (obecueHeHne) [edbutopckon 3af0mMKEHHOCTMH,

He CBsI3aHHOW C NpeanpUHMMATENbCKON AEATENbHOCTbLIO (579,385) (1,155,778)
N3meHeHre B HENPU3HAHHBIX aKTUBax N0 OTCPOYEHHOMY NOAOX0A-

HOMY Hanory (933,994) (1,307,762)
[Hons B ybbITKax acCoLUMUPOBaHHbLIX KOMMNAHWUIA - (48,033)
CnoHcopckas NOMOLLb (27,955) (15,076)
ObecLeHeHne MHBECTULMIA, YYUTbIBAEMbIX MO cebecTonmMocTum - (27,427)
HeoGnaraembin joxo OT peanusauunmn JoNen B aCCOLUNPOBAHHbIX

KOMMaHNAX 32,233 88,930
O6ecueHeHne aktnBoB SAT&Co Holding - (448,988)
Ob6ecueHeHne aktneoB PHK Epric (155,111) -
Ob6ecueHeHne akTneoB KasHukenb (228,950) -
Ob6ecueHeHre NHBECTULIMOHHOWM COBCTBEHHOCTU 1 aKTUBOB AN

npoaaxmu (87,810) -
YObITOK OT BbIObITUA MHBECTULMOHHON COBCTBEHHOCTHU (198,505)

YBbITOK OT BbIObITUS UHBECTULNIA (41,229) -
Mpoune HeBblUMTaEMbIE pacxoabl (699,021) (493,634)
UToro askoHoMuUs N0 NOAOXOAHOMY Hanory 743,204 978,915
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33 lMopoxoaHbIn Hanor (NpoaoNKeHne)

31 pekabpsn OTHeceHO Ha 31 pekabpsn
2013r. cyeT NpubbINen 2014r

B mbicayax kazaxcmaHCKUX meHae 1 yObITKOB
HanoroBbin achhekT BblunTaeMbiX BpeMeHHbIX pas3-
HUL
Hoxoapl 6yayLwmx nepuogoB rno rocyaapCTBEHHbIM CybCu-
anam 553,846 (43,725) 510,121
HanoroBble y6bITKM NpOLLbIX NeT 1,212,494 95,197 1,307,691
ToBapHo-MaTepuanbHble 3anachl 26,611 (1,317) 25,294
Pe3epB Ha BoccTaHOBNEHWE MECTOPOXAEHUN 158,688 2,581 161,269
AKTUBLI MO pa3BeKe U OLEeHKe 23,783 (23,783) -
[Mpouee 198,606 245,411 444,017
BanoBble akTMBbI O OTCPOYE€HHOMY NOJOXOAHOMY
Hanory 2,174,028 274,364 2,448,392
MwuHyc 3a4eT ¢ 0ba3aTtenLcTBaMm no
OTCPOYEHHOMY MOAOXOAHOMY Hamnory (1,074,541) (2,753) (1,077,294)
Mpu3HaHHbIE aKTUBbI MO OTCPOYEHHOMY 1,099,487 271611 1,371,098
noaoxoAHOMY Hamnory
HanoroBbin acdhchekT obnaraembix BpeMEHHbIX pa3HuLy
OcHoBHbIE cpeacTea 1,717,114 (339,508) 1,377,606
HemaTepuanbHble akTUBbI 368,409 35,075 403,484
MHBeCTMUMOHHasi COGCTBEHHOCTb 309,845 (194,334) 115,511
[Mpouee 30,362 31,387 61,748
BanoBble o6s3aTenbCcTBa NO OTCPOYEHHOMY 2425730 (467,380) 1,958,349
noaoxoAHOMYy Hamnory
MwuHyc 3a4eT ¢ akTMBamMm No OTCPOYEHHOMY NMOAOXOLHOMY (1,074,541) (2,753) (1,077,294)
Hanory
Mpu3HaHHble 06A3aTeNnbCTBA NO OTCPOYEHHOMY 1,351,189 (470,133) 881,055
noaoxoAHOMY Hamnory
HenpepbiBHas oesTenbHOCTb 741,744
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33 lMopoxoaHbIn Hanor (NpoaoNKeHne)

31 pekabpsn OTHeceHO Ha 31 pekabpsn
2012r. cyeT NpubbInen 2013r

B mbicayax kazaxcmaHCKUX meHae 1 yObITKOB
HanoroBbin achhekT BblunTaeMbiX BpeMeHHbIX pas3-
HUL
Hoxoapl 6yayLimx nepuoaoB Nno rocygapCTBEHHbIM cybCu-
anam 597,570 (43,724) 553,846
HanoroBble y6bITKM NpOLLbIX NeT 1,236,353 (23,859) 1,212,494
ToBapHo-MaTepuanbHble 3anachl 81,560 (54,949) 26,611
Pe3epB Ha BoccTaHOBNEHWE MECTOPOXAEHUN 153,268 5,420 158,688
AKTUBLI MO pa3BeaKe U OLEeHKe 50,225 (26,442) 23,783
[Mpouee 69,255 129,351 198,606
BanoBble akTMBbI O OTCPOYE€HHOMY NOJOXOAHOMY
Hanory 2,188,231 (14,203) 2,174,028
MwuHyc 3a4eT ¢ obs3aTtenscTBaMmm no
OTCPOYEHHOMY MOAOXOLHOMY Hanory (1,320,350) 245,809 (1,074,541)
Mpu3HaHHbIE aKTUBbI MO OTCPOYEHHOMY
noaoxXoAHOMY Hanory 867,881 231,606 1,099,487
HanoroBbin acdhchekT obnaraembix BpeMEHHbIX pa3HuLy
OcHoOBHbIE cpeacTea 2,412,356 (695,242) 1,717,114
HemaTepuanbHble akTUBbI 403,484 (35,075) 368,409
MHBeCTMUMOHHas cCOGCTBEHHOCTD 554,560 (244,715) 309,845
Mpouee 61,943 (31,581) 30,362
BanoBble o6s3aTenbCcTBa NO OTCPOYEHHOMY
noAoXoAHOMY Hanory 3,432,343 (1,006,613) 2,425,730
MwuHyc 3a4eT ¢ akTMBamMm No OTCPOYEHHOMY NMOAOXOLHOMY
Hanory (1,320,350) 245,809 (1,074,541)
Mpu3HaHHble 06A3aTeNnbCTBA NO OTCPOYEHHOMY
noAoXoAHOMY Hanory 2,111,993 (760,804) 1,351,189
HenpepbiBHas oesTenbHOCTb 992,410

pynna He npu3Hana OTNOXeHHbIN HanoroebI akTve Ha 31 aekabpsa 2014 roga Ha cymmy 3,088,327 Thicay TeHre (Ha 31

nekabpsa 2013 roga: 2,154,333 Thicava TeHre).

B koHTekcTe TEKyLIJ,eﬁ CTPYKTYpbI I'pynnbl HanoroBble y6bITKI/I N TeKyLlne HanoroBble akTUBbl Pa3fiMYHbIX KOMMaHum prn-
Nbl HE MOryT ObITb 3a4TeHbl C TeKyLWMMN HanoroBbiMu obsi3aTenbLcTBaMM M HanoroBbIMU an6bIJ'I9|MVI apyrux KOMMaHum
prnnbl N, COOTBETCTBEHHO, Hanorn moryTt ObITb HaUMCNEHbI Aaxe npu Hann4nn KOHcoNManpoBaHHOIo HanoroBoro y6bIT-
Ka. I'IoaTomy, aKkTMBbl U obsizaTenbcTBa no OTCPOYEHHOMY Hanory 3a4nTbiBalOTCA, €CJIh TOJIbKO OHN OTHOCATCA K OAHOM

HanoroobnaraemMom KomMnaHuu.

34 MpekKpalleHHana fenaTenbHOCTb

Mpubbinb (yObITOK) 3a rog OT NPeKpaLLeHHON OeATEeNbHOCTU:

B mbicsidax kazaxcmaHcKux meHae 2014r. 2013r.
SAT Komir (341,666) (815,538)
KLPE 161,163 -
WankuallmHk ITa. - 23,803,878
UToro (y6biToK) / npubbInb 3a rog oT npekpalieHHON AeATeNbHOCTU (180,503) 22,988,340
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34 lMpekpalleHHasa feATenbLHOCTb (NMPoAoMKeHue)

Ha 31 gekabpsa 2013 roga Bce aktuBbl U 0b6a3aTtensctBa SAT Komir 6binn BKNOYEHbI B rpynnbl BblObITUSA, Knaccuduum-
poBaHHble Kak NpedHasHavYeHHble 4na npogaxu (npumedanune 18). MNockonbky AesTenbHOCTs SAT Komir no gobbiye yrns
npencTaensana cobon oTAenbHbIN 3HAYUTENbHBIN BUA, AesTenbHOCTU [pynnbl, AaHHas rpynna BblObITUS B HACTOSLLEN
KOHCONMMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTM OTpaXKaeTCsa Kak npekpalleHHasa gesatenbHocTb. B deBpane 2014 roga
caernka 6bina YacTnyHO 3aBeplueHa. [leHexHoe Bo3HarpaxaeHue 6bino BeinnadeHo pynne, akuun SAT Komir nepeaaHsi
nokynaTento, a odopmneHue nepefgavm obsa3aTensCcTBa No 3agormkeHHocTn nepen «bTA BaHk» HaxoauTca Ha ctagum
3aBepLUeHMs Ha AaTy COCTaBneHMs AaHHON OTYETHOCTU.

Kak onucaHo B npumevaruun 11 B 2014 roay Mpynna nonHocTelo peanusosana gonto ydactusa B KLPE.

Hwxe npeactasneH aHanua pesynbTaToB nNpekpalleHHon geatensHoctn 3a 2014 n 2013 roab!:

2014r. 2013r.

B mbicaqax kazaxcmaHCKux SAT Komir KLPE UTtoro SAT Wankusa UToro

meHee Komir Uunk NTa
Hoxonbl 752,450 - 12,112,540 12,864,990 1,485,419 41,761,000 43,246,419
Pacxogpl (850,739) - (11,951,377) (12,802,116) (2,300,957) (21,205,465) (23,506,422)
Pacxogbl no npoueHTam no
3anmam BTA 6aHka, noa-
nexawum nepegade B CBsi-
31 ¢ BbIObITEM SAT Komir - (243,377) - (243,377) - - -
Mpubbine / (ybbITOK) AO
HanoroobnoXxeHust ot
npekpaLLleHHOW AenTenbHO-
cTH (98,289)  (243,377) 161,163 (180,503)  (815,538) 20,555,535 19,739,997
OKOHOMMS NO NOJOXOAHOMY
Hanory - - - - - 3,248,343 3,248,343
Mpubbinb / (yObITOK) 32
ron oT NpeKpaleHHON
AeATenbHOCTU (98,289) (243,377) 161,163 (180,503) (815,538) 23,803,878 22,988,340

8 Hos16ps 2013 roga 98.13% ponsa yyactua B Wankmalurk NITa Gbina peanuaoBaHa Ha OTKpbITbIX Toprax Ha KASE roc-
nogunHy KeHecy PakuweBy. Cymma Bo3HarpaxaeHusi no caernke nonyyYeHa AeHeXHbIMU cpeacTBamu.

Hwxe npeacTaBneH pacyeT NpubbIIM OT BbIGLITUSA U pe3ynbTaT NpekpalleHHon aestensHoct SAT Komir:

B mbicsiyax kazaxcmaHCKUX meHeae 2014r.
WToro BosHarpaxgeHue 752,450
CTOMMOCTb YMCTbIX aKTUBOB Ha ATy BbIObITUSA 850,739
Mpubbinb OT BbIOLITUA (98,289)
YObITOK 3a rof A0 AaTtbl BblObITUSA -
UToro npubbinb 3a rog oT npeKkpaweHHON AesiTeNIbHOCTU (98,289)
AkunoHepam Mpynnbl (98,289)

HekoHTponupyoLwyM akumoHepam

YuncTtoe ABMKEHNE AEHEXHbIX CPeAcTB oT BblObITUss SAT Komir:

B mbicsiuax Ka3axcmaHCKUX meHae 2014r.

[leHexxHoe BO3HarpaxaeHue, nony4yeHHoe aBaHCOM B npenbigyuiem oT4eTHOM

nepvoge 702,450
[eHexHoe BO3HarpaxaeHue, Nosly4eHHoe B TekyLeM nepuoae 50,000
MuHyc: BbIObIBLUME AEHEXHbIE CPEACTBA U NX SKBMBANEHTbI (63,100)
Yucrtoe noctynsieHne AeHeXHbIX CpeacTB 689,350
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35 (YObITOK) / npUbLINbL Ha aKuuio

BasoBas npubbinb/(ybbITOK) Ha akuMo paccyUTbIBAETCHA Kak OTHOLEHUE Npubbiny nnmn ybbiTka, NpuYMTaloLLLEerocs akumo-
Hepam [pynnbl, K CPpefHEB3BELLEHHOMY YUCIY NPOCTLIX akLUMIN, HAaXoASALNXCS B obpalleHun B Te4eHue roga, 3a UCkmnove-

HMEM COBCTBEHHbIX BbIKYNJTIEHHbIX aKUMN.

Y KomnaHun oTCYTCTBYIOT MPOCTbIE aKLuMK C NOTEHUMarnbHbIM pPa3BogHAWNM ahdekToMm, cnegoBaTenbHO, pasBogHEH-

HaaA I'IpVI6bIJ'Ib Ha akuuio coBnagaeT ¢ 6asoBon I'IpVI6bIJ'Ib}O Ha aKkuuto.

(Y6bITOK) / NpMOBINb Ha aKUMI0 OT HENPEPLIBHOW AEATENBHOCTM PacCUnTbIBAeTCS creayolwmm obpasom:

2014r. 2013r.
(Y6bITOK) / NPMBLINL 3a rog OT HENPEPLIBHON AEATENBHOCTU, NPUYK-
Tarwasics Bnagenbuam NpoCTbIX akUUii, ThiCAY TEHre (13,336,053) (15,920,478)
(Y6bITOK) / NpMbLINb 3a rog OT HENPEPLIBHOW AEATENBHOCTH, MPUYK-
Tawwascs srnagenbLlamMm NpMBUIErMPOBaHHbIX akLMI, TbiCAY TeHre (4,235,399) (5,034,021)

(Y6bITOK) / NPUbLINL 3a rog ot
HenpepbIBHON AeATENbHOCTY, ThiCAY TEHre

(17,571,452)

(20,954,499)

CpeuHesssemeHHoe KOSIMYECTBO NPOCThIX aKuumn

B obpalleHuu, Toicay 1,236,319 1,236,314
CpepnHeB3BeLLEHHOE KOMMYECTBO MPUBUINErMPOBAHHBIX aKUWii B

obpalleHun, Tbicay 392,643 390,920
Ba3oBbIlt 1 pa3BogHEHHbIN (YObITOK) / MPUbLINE Ha NPOCTYHO aKLMIo

OT HenpepbIBHOM OeATENbHOCTM, TEHrE Ha akLUuto (10.79) (12.88)
Ba3oBblIli U pa3BogHEHHbIV (YObITOK) / NpUOLINE Ha NPUBMNErMPO-

BaHHYIO aKLMIO OT HEeNpepbIBHOW AeATENbHOCTU, TEHIe Ha akLuMio (20.79) (12.88)
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35 (YO6bITOK) / npMbbiNb Ha akuuio (NPoAOoMKEeHUe)
(Y6bITOK) / NpMbbINb Ha akUMIO OT NpeKpaLLeHHON AeATEeNbHOCTN paccuMTbiBaeTCs cneayowmnm obpasom:

2014r. 2013r.

(Y6bITOK) / NpMbBINb 3a rog OT NpeKpaLLeHHOW AeATEeNbHOCTH, Npu-
ynTaLlaaca Bnagensuam NnpocTbIX akUn, ThiCSY TEHre (136,995) 17,465,717
(Y6bITOK) / NpMBLING 3a rog OT NpeKpaLLeHHOW AeATEeNbHOCTH, Npu-
yuTaoLwascsa BrnagenbuamM npuBUIErMpoBaHHbIX akLUid, ThICAY TEH-
re (43,508) 5,522,623

(Y6bITOK) / NPUbLINL 3a rog ot
npekpaLLeHHoON eATENbHOCTU, ThICAY TEHre (180,503) 22,988,340

CpeaHeB3BeLLEHHOe KOMMYECTBO NPOCTbIX aKLmi

B obpaLleHuu, Toicay 1,236,319 1,236,314
CpeaHeB3BeLLUEHHOE KONNMYEeCTBO NPUBUIENMPOBAHHbBIX aKUUi B
obpaLlleHuu, Tbicay 392,643 390,920

Ba3oBbIli 1 pa3BogHEHHbIV (YObITOK) / MPUOLINE Ha NPOCTYO aKLMIO
OT NpeKpaLLeHHON AeATENbHOCTU, TEHre Ha akuuio (0.11) 14.13

Ba3oBbI 1 pa3BogHEHHbIN (YObITOK) / NpubbINb Ha NpUBMNErMpo-
BaHHYIO aKLMIO OT NpeKpaLLEeHHON AeATENbHOCTM, TEHIe Ha akuuio (0.11) 14.13

36 YcnoBHble u [OroBOpHbIe 06513aTenbCTBa U onepaunoHHbIE PUCKN
Monumud4eckasi u 3koHoMuYeckasi o6cmaHoeka 8 Pecnybnuke KazaxcmaH

OKOHOMMUKa PECI'IyGJ'IMKI/I KasaxcTtaH npoaosmkaeT NposiBisaTb ocobeHHoCTH, npucywimne passmBarOLLIMMCA pbIHKaM, BKI1HO-
Yad, NOMMUMO npo4ero, oTCyTcTBUe cB0o6OaHO KOHBepTI/IpyeMOVI HauWoHanbLHOW BantoTbl 3a NpegeniaMmy cTpaHbl U HU3KUA
YPOBEHb NMUKBUOHOCTU OOJITOBbIX N O0JN1IeBbIX UEHHbIX 6ymar Ha pblHKaX.

Kpome ToOro, ropHopobbiBatoLLmin cektop B KazaxctaHe noaBepXeH BAMSAHUIO MONUTUYECKMX, 3aKOHOAATeNbHbIX, Hanoro-
BbIX U PErynaTOpHbIX U3MEeHeHUN. [epcnekTBbLI SKOHOMUYECKOWN cTabunbHocTn Pecnybnvkm KasaxctaH B CyLeCTBEHHOW
CTeneHn 3aBUCAT OT 9PPEKTUBHOCTU IKOHOMUYECKUX Mep, NPeAnpuHIMaembix NpaBUTENbCTBOM, a Takke OT pas3BuUTUA
NPaBOBON, KOHTPOMbHOM WM MOMUTUYECKON CUCTEM, T.€. OT ODCTOATENLCTB, KOTOPbIE HAXOOATCA BHE cdepbl KOHTPOMsS
Ipynnbl.

HepaBHuiA MMpOBOW hMHAHCOBbLIV KPU3UC OKa3an cepbe3Hoe BMUsSIHWE Ha 9KOHOMUKY Pecnybnvkmn KasaxctaH, u cutyauums
Ha (PMHAHCOBLIX PbIHKAxX, B GAHKOBCKOM M pearlbHOM CEeKTopax 3KOHOMUKWM 3HaYUTENbHO yXyawunachk ¢ cepeauHbl 2008
roga. B 2014 rogax ka3axcTaHckasi 3kOHOMWKA BHOBb MoOKasana crnaj 3KOHOMWUYEeCKOro pocTa, KOTOpbI CONpoBOXaaeTcs
pPOCTOM NOTPEOUTENBLCKUX LiEH, HECTAabUNBHOCTLI0 OOMEHHOIO Kypca TEHre MO OTHOLLEHMWIO K MIHOCTPAHHOW BantoTe U CHU-
YXEHMEM YPOBHS NIMKBUOHOCTM B GAHKOBCKOM CEKTOpE.

PykoBoacTeo onpefenuno pesepsbl Mo obecueHeHne C y4eToM TeKyllel 3KOHOMWUYECKOW CUTyauuu M NPOrHO30M Ha
KOHeL, oT4yeTHoro nepuoga. Pesepsbl nog obecueHeHne 4ebnutopckon 3agomkeHHOCTN Bbinm onpeaeneHsl ¢ UCMosb30Ba-
HYEeM MOAENU «MOHECEHHOro yObITka», NPeayCMOTPEHHOW MPUMEHUMbIMU CTaHAapTaMu UHAHCOBOW OTYeTHOCTU. [aH-
Hble cTaHgapThl TPeOyoT Npu3HaHna yobITkoB OT obecLeHeHns 4ebUTopcKon 3a40MKEHHOCTH, CBSA3aHHbIX C NPOLUEeALn-
MU COBBITUAMM M 3anpeLuatoT NpuaHaBaTe YObITKU, CBA3aHHbIE C OyayLMMU COBLITUSIMM HE3aBUCUMO OT TOFO, HACKOSbKO
BEPOATHbI 3TN CobbITMA. PykoBoACTBO MpOBeNno TecT Ha obecleHeHne onpeaerneHHbiX HepMHaHCOBbLIX akTUBOB U MHBeE-
CTULMIA, y4UTbIBAEMbIX N0 cebecTonmocTu (NpumevaHue 4).

PykoBOACTBO HEe B COCTOSIHMM NpeaBUOETb HU CTENEHb, HU NMPOAOIKUTENBHOCTE MBMEHEHUI B Ka3aXCTaHCKON S3KOHOMUKE,
UNn OLIEHNTb X BO3MOXXHOE BMsIHME Ha bMHaHCOBOe noroxeHue Mpynnbl B 6yaywem. PykoBoACTBO YBEPEHO, YTO OHO
npeanpuHMMaeT Bce Heobxoaumble Mepbl Ans NoadepXXaHUs YCTOMYMBOCTM M pocTa AesTenibHOCTU pynnbl B TEKYLLMX
obcTosATenbCTBax.
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36 YcnoBHble U OOroBOpHbLIE 06sA3aTeNbCTBA M ONnepaLMOHHbIe PUCKU (MPOAOIMKEHME)
Hanozoeoe 3akoHodamesibcmeo

KasaxcTaHckoe HanoroBoe 3akoHOAAaTernbCTBO M npaKkTnka HenpepbiBHO U3MEHAKTCA, N1 NMO3TOMY NoABEpPXeHbl pasnny-
HbIM TOJTIKOBaHUAM U HaCTblM U3MEHEHUAM, KOTOPble MOTryT UMETb PETPOCNEKTUBHOE BITUAHUE. Kpome TOro, nHtepnpeta-
LM HaNoroBoro 3akoHoAaTenbCTBa HaNoOroBbIMM OpraHaMy NPUMEHUTENBbHO K cAenkam 1 AeatenbHOCTM [pynnbl MOXeT
He coBnagaTtb C MHTepnpeTauuen pykosoacTtea. Kak cnencrtsue, onpeaeneHHble CAenKu MoryT ObITb OCnopeHbl Hanoro-
BbIMU OpraHamu, un prnne MoryTt ObITb HAYMCNEHbl OOMNOMHUTENBHBIE HAMOM, NEHU U wrtpadbl. HanoroBble NpoBepku
OTKPbITbI And ,D.OKyMeHTaﬂbHOIZ NPOBEPKN CO CTOPOHbI HaNoroBblX OpraHoOB B Te4eHNe NATU NneT.

PykoBoacTteo pynnbl yBepeHHO B NMpaBMIIbHOCTM CBOEN MHTepnpeTaumMn HOpM 3akoHodaTtenscTBa U B 0GOCHOBaHHOCTU
nosvumn pynnel B BONpOCax HanoroBoro, BartOTHOrO M TaMOXEHHOro 3akoHogatenbcTBa. [10 MHeHuIo pykoBoACTBa,
pynna He noHeceT CyLIEeCTBEHHbIX YObITKOB MO TEKYLMM W NOTEHLMarbHbIM HanoroBbiM MCKaM, NPEeBbILLAIWNX pesep-
Bbl, CPOPMUPOBaHHLIE B AAHHOM KOHCONMANPOBAHHON (OPUHAHCOBOW OTYETHOCTMU.

TpaHcghepmHoe yeHoo6pasoeaHue

B cOOTBETCTBUM C Ka3axCTaHCKUM 3aKOHOM O TpaHCEPTHOM LieHOO6pa3oBaHUWM MeXayHapoaHble onepaumum U HEKOTO-
pble BHYTPEHHME OMepauuu, OTHOCSILUMECS K MeXayHapoaHbIM onepauusiM, NoAnexaT rocygapCTBEHHOMY KOHTPOSIO
TpaHC(EePTHOro LieHoo6pa3oBaHus. [laHHbIN 3aKOH NPeAnUCHIBAET Ka3axCTaHCKUM KOMMaHWsM NoaaepXueathb W, B Cry-
Yae HeobxoauMOCTH, NpeaoCcTaBnsiTe SKOHOMUYeckoe 060CHOBaHME U MeToA onpeAeneHns LieH, MPUMeHseMbIX B onepa-
UMsIX NOANeXalnx KOHTPOSo, BKIYas Hanuume AOKYMeHTauumW, NoATBEPKAAtoLLEN LeHbl 1 LleHoBble AnddepeHumansi.
Momumo aToro, ueHoBble AnddepeHUmnanbl He MOryT NPUMEHATLCS B MEXAYHAPOAHbLIX onepaumsx ¢ KoMNaHusiMu, 3ape-
TMCTPUMPOBaHHBIMU B 0PPLLIOPHBIX CTpaHax. B cnyyae oTKMOHEeHWs! LeHbl CAENKM OT PbIHOYHOW LieHbl HANOroBble OpraHbl
MMeIoT NpaBo KOPPEKTUPOBATL Haroroobnaraemele cTaTbl U HAYNCHATL AOMNOSTHUTENbHBLIE HANOMU, LWTpadbl U NEHW.

3akoH 0 TpaHcepTHOM LieHOOOpa3oBaHNM MO HEKOTOPbIM pasgenam He COAEPXUT MOAPOOHBIX M YETKUX PYKOBOACTB B
OTHOLLEHWMN ero NpUMEeHeHNs Ha npakTuke (Hanpumep, POpMy 1 codepxaHue AOKyMeHTauun, NoATBepXAatoLweln CKMaKu),
1 onpegeneHne HanoroBbix 065a3atensCcTB Pynnbl B KOHTEKCTE NpaBun TpaHcepTHOro LeHoobpasoBaHms TpebyeT nH-
TepnpeTauum 3akoHa o TpaHcepTHOM LieHOOOpa3oBaHMU.

CyOdebHble pa3zbupamenbcmea

K F'pynne nepuoauyeckn, B Xoae TeKyLlen AeaTenbHOCTW, MOryT NOoCTynaThk nckoBble TpeboBaHua. Ncxoas ns cobeTBeH-
HOW OLIeHKM, a Takke KOHCYNbTaLMin BHYTPEHHMUX N BHELLHUX NPOdeCcCMOoHarnbHbIX KOHCYNbTAaHTOB, PYKOBOACTBO CUMTAET,
4YTO OHW He NPUBEAYT K KaKMM-NMBOo CyLLeCTBEHHbIM YObITKaM CBEpPX CyMMbl Pe3epBOB, OTPaXeHHbIX B HACTOSILLLEN KOHCO-
NMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTN.

Bonpocbi oxpaHb! okpyxarouseli cpedbl

3akoHoOaTeENbLCTBO MO OXpaHe OKpyxatllen cpeabl B Pecnybnvke KasaxctaH HaxoguTcst B CTaguv CTaHOBMEHWS, U MNo-
31LMSA rocyAapCTBEHHbIX opraHoB Pecnybnukn KasaxcraH oTHocuTensHO obecneyeHus ero cobniogeHmst NoCTOAHHO Me-
HaeTcsa. [pynna npoBOAUT NEPUOANYECKYIO OLIEHKY CBOUX 00A3aTenbCTB, CBA3aHHbIX C BO3AENCTBMEM Ha OKPYXKatoLLyH
cpeny. No mepe BbissBNeHUs 0b6a3aTenbCTBa HEMEOSIEHHO OTPaXakTCH B yyeTe.

MoTeHumanbHble 0ba3aTenbCTBa, KOTOPbIE MOFYT BO3HUKHYTb B pe3yribTaTe BHECEHUSI UBMEHEHUIA B AENCTBYOLUME HOP-
MaTMBHbIE aKTbl, MO pe3yrbTaTaM rpaxaaHCKoro Ucka Unm B pamMkax 3akoHoAaTenbCTBa, He NOAAATCS OLEHKE, HO MOTyT
6bITb CyLeCTBEHHbIMU. TeM He MeHee, COornacHo TeKyLLel MHTepnpeTauum AeicTBYOWEro 3akoHoAaTenbcTBa pykoBoa-
CTBO cuuTaeT, 4To [pynna He MMEEeT HUKaKUX CYLLECTBEHHbIX 00513aTeNnbCTB B AOMOSIHEHWE K CYMMaM, KOTOpble yxe
Ha4YUCreHbl U OTPaXeHbl B AAHHOW KOHCONMWAMPOBAHHOW (PUHAHCOBOWM OTYETHOCTU, KOTOPbIE MMENU Obl CyLLeCTBEHHOE
HeraTUBHOE BMUSIHWE Ha pe3ynbTaTbl ONEPaLMOHHON AeATENBHOCTU UMW (DMHAHCOBOE NonoxeHue Mpynnbl.

Pe3epe Ha eoccmaHoeneHue MecmopomdeHu[l

JouepHue komnaHum Fpynnbl UMET IpUANYeckoe 0643aTenbCTBO MO BOCCTAHOBMEHUID HapYLUEHHbIX 3eMerlb B Xone
ropHOAOGbLIBaIOLLEN ONEepaLMOHHON AeATENbHOCTU UM NUKBMAALMU TOPHOPYAHOIO 0GOpyAOBaHWUSA MOCre MiaHupyeMoro
OKOHYaHWA 3KCMIyaTaLnmy KOHTPAKTHBIX MECTOPOXAEHWIA.

KasaxcTtaHckoe 3akoHOO4aTENbCTBO U topuandeckast NpakTMka HaxoaaTcs B COCTOSAHMM HEMPEPLIBHOMO PasBUTUS, YTO MO-
XeT NpuBeCTU K passiniyHbiM UHTEPNpeTaunam ,D,eIZCTByIOLLI,eFO 3aKoHo4aTes1bCTBa, a Takke K BBeJeHUI0 HOBbIX 3aKOHOB U
npo4nx HOpMaTUBHO-NMPaBOBbIX aKTOB. PyKOBO/J,CTBO CYUTaeT, 4YTo OTpa)KeHHbII;I B AaHHOMN KOHCOJ'II/I,ElMpOBaHHOIh (bVIHaHCO-
BOW OTYETHOCTU pe3epB nog 0065a3aTenbCTBO NO BOCCTAHOBIIEHMIO U NIMKBUAALMN aKTUBOB SIBMSIETCA LOCTATOYHbIM, UCXO-
aa m3 TpeGOBaHVIVI OencTBylowero 3akoHogaTenbCcTBa U gedrenbHocTy [pynnbl. OpHako n3MeHeHnst B 3akoHoAaTemN b-
CTBe, ero umHrepnpetauummn, a T1akxke M3MeHeHUdA OLeHOK pyKoBOACTBa MOryT NpuMBecCTU K HeobxoanmocTn nepecMoTpa
["pynnon cBOMX OLIEHOK M CO3[4aHMs OOMNOSTHUTENbHOMo pesepsa nojg 00a3aTenbLCTBO MO NIMKBMAAUUN U BOCCTAHOBIIEHMIO
aKTUBOB.
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O6s13amenbcmea no KOHmMpakmam Ha Hedpono.nbsoeaHue

B cooTBeTCTBMM C yCNOBMSMU KOHTPaKTOB Ha Hedpononb3oBaHue (npumedanune 1) pynna umeeT cregyowmne obsasa-
TenbcTBa:

- BbINOJTHUTb NporpamMmmy MMHMUMasnbHOIo obbema pa60T, KOTOpasa yKasdblBaeT 06beM KanutanbHbIX 3aTpart, 3aTpart
Ha reosioropas3senKy un 3atpat Ha /3,06bl‘~ly n nepepa60TKy, N NX OUEHOYHYH CTOMMOCTb, KOTOPbIE OOJIKHbI ObITb
npoBeAeHbl B TEYEHME CPOKa AENCTBUSA KOHTPaAKTOB Ha HEAPOMNOSIb30BaHME;

" (bMHaHCUpOBATL NPOBEAEHME ONPeAENeHHbIX MPOEKTOB MO CoLMaribHON MHPACTPYKTYPE;

*  buHaHcupoBaTb NpodeccnoHanbHoe 0byyeHne Ka3axCcTaHCKoro nepcoHana;

*  BbINNaTUTb GOHYC KOMMEPYECKOro 0BGHaPYXEHWUS NPU HACTYNIEHUN KOMMEPYECKOro 0BHapYKeHs;
"  BO3MECTUTb MCTOPUYECKME 3aTpaThbl rOCY4apcTBa, CBA3aHHbIE C reonormyeckor nHcpopmaumen;

- cobnogatb TpeGOBaHVIe No0 MUHUMAIIbHOMY Ka3axXCTaHCKOMY COAEepXaHUI0 B 3aKynaeMbiX TOBapax un ycnyrax.

B cootBeTcTBMU C 3akoHOM Pecnybnukun KaszaxctaH «O Hegpax M Heapononb3oBaHUMy MUHUCTEPCTBO NO MHBECTULMSM U
pas3BUTUIO MMEeeT MPaBO MpeKpaTUTb AeCTBME KOHTPaKTOB HAa HeAPOMNonb30BaHNe B OQHOCTOPOHHEM MopsAke B criyvae
CYLLIECTBEHHOIO HapyLleHusi o6a3aTenbCcTB, YCTAHOBMEHHbIX KOHTPakTaMuM Ha Heapononb3oBaHWe wunu paboyen npo-
rpaMmmMon.

prnna SABNAETCA 0OBHEKTOM nepunoan4ecknx NpoBepoK CO CTOPOHbI roOCyAapCTBEHHbIX OpraHoOB KacaTeslbHO BbINOJTHEHUA
Tpe6oaaHm7| COOTBETCTBYIOLLUMX KOHTPAKTOB Ha Hegponosrb3oBaHUe. PYKOBO,D,CTBO COTpyAHUYaeT C rocyaapCrtBeHHbIMU
opraHamu no cornacoBaHUO nUcnpaBUTeNbHbIX Mep, HeobxoanMbIx Ans paspelieHna BONpocoB, BbIABMIEHHbIX B XoAe Ta-
KX MpOBEpPOK. HeBbINONHEHNE NONOXEHUNA, cogepxalmxca B KOHTpaKTe Ha Heaponosib3oBaHWE, MOXeT MNMpuBeCcTU K
LLITpa(baM, NeHAM, orpaHn4YeHunto, NPUOCTaHOBIIEHNIO NI OT3biBY KOHTPAKTa. PyKOBO,EI,CTBO I'pynnbl cunMTaeT, YTo nobble
BOMNpPOCHI, KacawLwmnecd HecobntogeHus yCJ'IOBVIl;I KOHTPAaKTOB, 6y,CI,yT pa3peLlleHbl nocpeacTBoOM neperoBopoB Uinn ncnpa-
BUTEJIbHbIX ME€P N HE OKaXyT CyLLEeCTBEHHOIo BIIMAHNA Ha (bVIHaHCOBOG nonoXxeHne prnnbl.
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36 YcnoBHble U OOroBOpHbLIE 06sA3aTeNbLCTBA M onepaLMoOHHbIe PUCKU (MPOAOIKEHME)
Mu+umanbHas paboyvasi npoepamma

B tabnuue Huxe ykazaH MMHUMArbHbLIN O6BbEM KanuTarnbHbIX 3aTpaT U 3aTpaT Ha reonoropasBefky, KOTopble AOMKHbI
6bITb NpOBeAEeHbl B TEYEHME CPOKA AENCTBUS KOHTPAKTOB Ha HEAPOMONb30BaHME, a TakKe HEBLIMOHEHHAsA YacTb MUHM-
MarnbHoOM paboyern nporpaMmMbl MO COCTOSHMIO Ha 31 aekabps 2014 roga:

KoHTpakTHas Tep- Mepuop pa6o- MuHUManbHbLIN 06bLEM HeucnonHeHHas Cymma, noane-
puTopus Yyeln nporpamMmbli 3a BeCb nepuop YyacTb MMHUManbHOM pa-  Xaljas ucnosHe-
6ouyen nporpammsbl Huto B 2015 roay

Ha 31 pekabps 2014 roaa

3anapgHbivi Kambic 2014 - 2020 3,538,331 2,391,842 2,391,842
"opHOCTaeBckoe 2015 - 2017 338,926 - 38,587
UToro 3,877,257 2,931,842 2,970,429

B Tabnuue HWxe ykazaH MUHMManbHbIM 06bem 3aTpaTt Ha fobbidy 1 nepepaboTky, KOTopble AOMKHbI OblTb NPOBEAEHb! B
TeyeHne cpoka AeNCTBUSI KOHTPaKTOB Ha HeApOMnoNb30BaHUE, a TakkKe HEBbINOMHEHHAs 4YacTb MMHUMAnbHON paboyen
nporpammbl No coctoaHuio Ha 31 gekabps 2014 roga:

KoHTpakTHas Tep- Mepuop pabo- MuHUManbHbLIN 06bEM HeucnonHeHHas Cymma, nogne-
puTopus Yyel NporpamMmmbl 3a Becb nepuop YacTb MMHUManbHOM pa-  aljas UcnorHe-
6ouen nporpammsbl Huio B 2015 rogy

Ha 31 pekabps 2014 roaga

3anapHbiit Kambic 2001 - 2013 2,665,650 1,937,465 1,937,465
Boray 2005 - 2020 4,155,994 1,999,845 231,165
FOxHo-Tonapckoe 2001 - 2016 3,912,684 435,999 218,091
Ecbivxan 2003 - 2025 2,080,796 1,376,013 76,350
Wtoro 12,815,124 5,749,322 2,463,071

Mo cocTosiHMio Ha 31 aekabpsa 2014 roga BbINOMHEHWE MUHUMATbHOM paGoyen NporpaMmMbl 66110 CreayoLmMm o0bpasom:

»  3anadHblili Kambic. B cOOTBETCTBUM C YCNOBMSIMW KOHTPaKTa Ha Hepononb30BaHne No MecTopoXaeHuo 3anagHsbii
Kambic 'pynna o6s3aHa exerogHo BbIMOMHATE OnpeAeneHHbIn MUHUManbHbIN 06beM Npoaak MapraHUEeBOro KOH-
ueHTpata. Mo coctoannio Ha 31 gekabpsa 2014 roga Mpynna He BbiMonHANa AaHHoe TpebosaHue. PykoBoacTBo
OXuaaeT, YTo CyMma HeucnornHeHHoro obsizatensctea Ha 31 pekabpsa 2014 roga Gyget cooTBeTCTBYHOWMM 0bpa-
30M nepeHeceHa Ha nocnegylowye nepuoabl. PykoBoacTBo yBepeHo, yTo [pynna GygeT vmeTb OOCTaTOMHO
CPeACTB 4115 BbIMOMHEHWSI CBOMX KOHTPaKTHbIX 06513aTenscTs B ByayLiem.

= fOxHo-Tonapckoe. PykoBoACTBO cumnTaeT, yYTo ['pynna nonHOCTLIO BLINOMHAET TpebGoBaHna MyHMMansHon paboyen
nporpaMMbl N0 AaHHOMY KOHTPaKTy Ha He4pOononb30BaHue.

- boeau. PyKOBOD,CTBO CYUTaeT, 4YTo prnna MONMHOCTbIO BbINOJHAET Tpe6OBaHI/1$| MUHUMaIbHOM paGoqul nporpam-
Mbl MO AaHHOMY KOHTPAKTy Ha Heaponofib3oBaHue.
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- Ecbimxan. PyKOBO,D,CTBO CYUTaeT, 4YTo I'pynna MONMHOCTbIO BbINOJTHAET Tpe6OBaHVIFI MWHUMarbHON pa6oqel7| npo-
rpamMmbl NO JaHHOMY KOHTPAKTy Ha Heaponosib3oBaHMe.

= [opHocmaesckoe. B cBsasu ¢ cornacoBaHueM B TedeHue 2014 roga ¢ KOMMNETEHTHLIM opraHoM paboyen nporpam-
Mbl Ha 2014 - 2017 rogbl 3aTpaThl MO pasBeake He NPOU3BOAUIIUCE.

= Tyebal-Ciopmbicy. PyKoBOACTBO cYMTaeT, YTo pynna MofHOCTLIO BbINOMHUNA TpeGoBaHUs MUHUManbHOW pato-
Yeli MporpaMMbl MO KOHTPAKTY Ha HeApPOMNob3oBaHWe, NePUo pasBeaku No KoTopomy uctek 8 masi 2012 roaa.

Obs13amenibcmea o coyuasibHbIM rnpoekmam

B cooTBeTCTBMM C YCNOBMAMW KOHTPAKTOB Ha Hedpononb3oBaHune pynna obssaHa exerofHo dvHaHCMpoBaTh nposene-
HWe onpeaeneHHbIX NPOEeKTOB MO couuanbHOW MHpPacTpyKkType. BbinonHeHne Takmx 0693aTenbCTB MOXET NPOBOAUTLCA
B BMAe BbIiNnaT AeHexHbIX cpencts. Obs3aTtenbcTBa COCTaBNAT (PUKCUPOBAHHYIO CyMMY Mnu 1% OT BOaXKETHbIX 3KC-
nnyaTauMoHHbIX 3aTpart 3a rog. Mo coctoaHuio Ha 31 gekabpsa 2014 roga KOHTpPaKTHbIX 06A3aTenbCTB MO coumanbHOMY
pa3BUTUIO PEFMOHA MO MECTOPOXAEHUIO [OPHOCTaEeBCKOE He BO3HMKAIO, B CBA3M C TeM, 4To Paboyas nporpamma 3a 2014
rof, Haxogmnacb Ha COrfiacoBaHUM B KOMMNETEHTHOM OpraHe, 3annaHupoBaHHble 3aTpaTbl 2014 roga nepeHeceHbl Ha 2015
rog. PykoBoacTBo cumtaeT, uTo [pynna nonHOCTbI0 BbINOMHAET TpeboBaHMs M1UHUMarnsHon paboyen nporpammbl Mo Npo-
YMM KOHTPaAKTaM Ha Heaponorb30BaHME.

O6yquue Ka3axcmaHCKux crieyuasiucmos

B cooTBeTCTBMM C KOHTpakTamu Ha Hegpononb3oBaHue [pynna obssaHa BbiAenuTb hmHaHCUpoBaHWe Ha npodheccuno-
HanbHoe obyyeHne ka3axCTaHCKOro nepcoHarna exerogHo B pa3mepe He meHee, 4eM 0.1% - 1.0% OT exerogHbIx aKcnny-
aTauMOHHbIX 3aTpaT, YTBEPKAEHHbIX FOA0BON MUHUManbHOW paboyer nporpammoit. No cocTosHuio Ha 31 gekabps 2014
rofa KOHTPaKTHbIX 06A3aTeNbCTB N0 OOYYEHUIO Ka3axCTaHCKUX CMELManvcToB No MECTOPOXAEHUI0 TopHOCcTaeBckoe He
BO3HMKaro, B CBS3U C TeM, 4To Paboyasi nporpamma 3a 2014 rog Haxoaunach Ha CorfacoBaHMu B KOMMNETEHTHOM OpraHe,
3annaHupoBaHHble 3aTpaTtbl 2014 roga nepeHeceHbl Ha 2015 roa. PykoBoacTBo cumTaeT, YTo pynna nofHOCTLIO BbINOM-
HseT TpeboBaHNs MMHUManNbLHON paboyer NporpaMMebl NO MPOYMM KOHTPakTam Ha He4pononb30BaHMe.

MuHumanbHbIl 06LemM Ka3zaxcmaHCKo2o codepxaHu,q 8 3aKyrnaemMbIX moeapax u ycriyeax

B cooTBeTCTBUM C YCNOBMSAMW KOHTPAKTOB Ha HeApononb3oBaHue [pynna obs3aHa 3akynaTb ONpederieHHyt AOM oT
obuwero obbema 3akynaembix TOBAapOB U YCIYT Y Ka3axCTaHCKUX koMmnaHuii. Mo coctosHmio Ha 31 aekabpa 2014 roaa KoH-
TPaKTHbIX 0683aTENbLCTB MO MUHUMANbHOMY O0ObEMY Ka3axCTaHCKOrO COAEPXKaHUS B 3aKyrnaemblx ToBapax WM ycrnyrax no
MecTopoXaeHuto TopHocTaeBckoe He BO3HMKAro, B CBS3N ¢ TeM, 4To Paboyasi nporpamma 3a 2014 rog Haxogunach Ha
corracoBaHuMn B KOMMNETEHTHOM OpraHe, 3annaHupoBaHHble 3aTpaTbl 2014 roga nepeHeceHbl Ha 2015 rog. PykosoacTteo
cynTaeT, 4YTo pynna NomHoOCTbO BbINOMHAET TpeboBaHWUA MUHMManbHOW paboyelt NporpamMmbl MO MPOYUM KOHTpaKTaM Ha
Heapononb30oBaHue.

O6s13amenbcmea KanumasnbHO20 Xapakmepa

Cmpoumernscmeo dopoau

B 2011 ropgy pynna sakntoumna cornawenne ¢ Road Construction Technics Ha cTtpoutenbctBo 06be3gHOM aBTo40pOru
pecnybnukaHckoro 3HaveHns. B 2012 rogy 6bin 3akntoyeH [oroBop NpUCOEAMHEHUs], COMMTAacHO KOTOPOMY BbIMOSTHEHUE pa-
6OT No CTPOUTENBLCTBY aBTOAOPOrM NpUHMMAaET Ha cebst Road Construction, cBsisaHHasi cTopoHa [pynnbl.

pynna npegnonarana, Y4To CTPOUTENbLCTBO aBTodoporn OyaeT 3aBeplueHo B koHue 2014 roay, HO BBMAY OTCYTCTBUS (Ou-
HaHCMPOBaHWsA BBOA aBTOAOPOrM B 3KCMryaTaumio No coctosiHMio Ha 31 gekabpsi 2014 roga He npowusollen. ABaHChI, Bbl-
[JaHHble nof cTpouTenscTBO aBtogoporu, Ha 31 aekabps 2014 roga coctaBunu 219,803 Thicsaun TeHre. PykoBoacTeo [Mpyn-
Mnbl NpegnonaraeT, YTO CTPOUTENBCTBO JOPOTY NMPEANONOXUTENBHO OyaeT 3akoH4YeHo B KoHue 2015 roaa.

Cmpoumenbcmeo ¢habpuku

B 2011 roagy Npynna Hayana cTpouTenscTBO oboratutensHoM habpukm, KOTOpoe NMaHNPOBAaNoch 3aBepLUNTb B koHLe 2013
roga. B pamkax gaHHoro npoekta [pynna 3akntounmna cornaweHne Ha ctpouTenbcTBo ¢habpukm ¢ Road Construction
Technics, cBsizaHHOW cTopoHOM Mpynnbl. B 2012 rogy ¢ 3ToOW opraHm3aumen Obino NoOANMCcaHo CornalleHne Ha CTPOoUTEb-
cTBO (habpuku 06 yBenuyeHum cymmbl cornatuerms go 2,200,000 Teicsd TeHre.
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pynna He 3aBeplumna crpoutensctBo dabpuku B 2014 rogy n no coctosHuio Ha 31 gekabps 2014 roga oboraTutensHas
¢abpuka He Obina BBeAeHa B akcnnyaTtaumio. B 2014 rogy Ha cTpouTenscTBo oboratutenbHon cabpukm ocBoeHo 191,689
Tbicay TeHre (B 2013 rogy ocBoeHo 137,423 Thicaum TeHre). PykoBoacteo pynnbl nepecMoTpeno NpoekT CTPoUTENbCTBa
abpukn Ha TMN «moayrnbHas dabpuka» 1 nonaraeT, YTO CTPOUTENBLCTBO oboratutensHon abpukn NpPeanonoXuTensHO
6yneT 3akoH4eHo B koHue 2015 roaa.

PykoBoacTBO cunTaet, yto Mpynna ByaeT uMeTb AOCTATOMHO CPEACTB /1A BLIMNOHEHWs: CBOMX 0653aTenbCTB Kanurarb-
HOro XapakTepa.

rapanmuu

apaHTn npeactaBnsatoT cobon 6e30T3bIBHbIE 06s3aTenscTBa [pynnbl NO OCYLLECTBMAEHUIO NnaTexen B Criy4ae HeBbl-
MOfTHEHUS OPYron CTOPOHOM CBOMX 06s3aTenscTB. [pynna ABRASeTcs rapaHTOM UMM CO3aEMLLUMKOM B OTHOLLEHUWN cCrnepy-
loLMX 06A3aTeNbCTB CBA3AHHbLIX CTOPOH:

B mbicsiyax KazaxcmaHCKUX meHae 2014r. 2013r.
locnoauH KeHnec Pakuiues 18,588,798 16,618,056
000 «TOT MaHun» 1,315,550 3,283,000
TOO «Shangri-La-Luxury» 643,830 643,830
TOO «Luxury Restinc.» 404,408 404,408

locnoduH Kerec Pakuwes

B 2012 roay Npynna BeICTynuna co3aeMLLUMKOM Mo KpeauTHOW NuHuM B npegenax 62,900 Teic. gonnapos CLUA, nonyyeH-
How rocnoguHom KeHnecom PakuweBbiM OT LlecHa 6aHka. B TeuyeHue 2013 roga 6bino nognucaHo OOMNOMHUTENBHOE CO-
rnaweHvne o6 ysenuyeHnn npegena kpegutHon nuumim oo 115,000 Teic. gonnapos CLUA.

Mo coctosiHuio Ha 31 pgekabpsi 2014 roga cyMMa OCHOBHOIO AOMra U Ha4yMCleHHbIX NPOLIEHTOB MO 3aiMam B pamkax AaH-
HOW KpeOUTHOM NMHUK, a Takke WTpadoB 3a HemcnonHeHne ocobbix yecnosun no NKC coctaBuna 18,588,798 Thicay TeH-
re (2013 roa: 16,618,056 Tbicsiya TeHre).

TOO «Luxury Rest inc.»

B 2012 rogy N'pynna npegocTaBunia rapaHTUio B OTHOLLEHUW 3aiMa CBSA3aHHOW CTOpPOHbI [pynnbl, komnanum TOO «Luxury
Rest inc.», nonyyeHHoro ot AnbsHc baHka Ha obwyto cymmy 404,408 ThiC. TEHre CO CpokoMm noraiuenns go 12 nionsa 2019
roga.

OO0O0 «TOT MaHu»

B 2012 rogy pynna npegoctaBuna rapaHTUiO B OTHOLLEHMW 3aiiMa CBsi3aHHOM CTOPOHbI 'pynnkl, komnaHum OO0 «TOT
Manwn» (nanee «TOT MaHwny»), nonyveHHoro ot OAO «Anbda-baHk» B pa3mepe 54,900 Tbic. poccurickux pyonen. B 2013
rogy cymma gorosopa 6bina ysenuyeHa o 700,000 Thicsy poccuinckmx pyonei. FapaHTusa AercTByeT A0 NOMHOro UCMor-
HeHns obs3atensctB TOT Manu nepea OAO «Anbda-baHk».

TOO «Shangri-La-Luxury»

11 anpens 2013 roga pynna npegoctaBuia rapaHTUO B OTHOLUEHUM 3aliMa CBSI3aHHOW CTOPOHbI, komnaHunm TOO
«Shangri-La-Luxury» (nanee «Shangri-La-Luxury»), nonyyeHHoro ot AnbsiHc BaHka Ha obuwyto cymmy 643,830 Thbicsu
TeHre.

pynna 3akntoyuna, YTo Ha AaTy AaHHOW KOHCONMMAWPOBAHHOW (DMHAHCOBOMW OTYETHOCTU OTCYTCTBYIOT MPWU3HAKM TOrO, YTO
KoHTponupytowuin akumoHep Komnanun, Shangri-La-Luxury, Luxury Rest inc. u TOT MaHu He BbINONHAT BbllleyKa3aHHble
obsAsaTenbCTBa, YTO MpuBeAeT K TOMy, 4To [pynna Gyaet obs3aHa YaCTUYHO UMK MONHOCTBLI ONMNaTUTbL CyMMy 3afor-
XXEHHOCTW 3TUX KOMMNaHWN.

PykoBoacTtBo 3akntounno, 4to Ha 31 gekabps 2014 n 2013 roga cnpaBennMBasi CTOMMOCTb BblOAHHbLIX FapaHTUI aBNsaeT-
CH HECYLLeCTBEHHOM ANA uenen JaHHON KOHCONMAMPOBAaHHOW (PMHaHCOBOM OTYETHOCTW.
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37 ®PuHaHCOBbIE UHCTPYMEHTbI MO KaTeropmsam

B mbicsiyax ka3axcmaHCcKUX meHae Mpum. 2014r. 2013r.

3alimbl u debumopckas 3ad0/mKeHHOCMb

[poyne gonrocpoyHblie PUHAHCOBbIE aKTUBbI 13 245,948 67,518
durHaHcoBas aebutopckas 3agomKeHHOCTb 15 42,278,243 51,764,667
[poymne kpaTKOCPOUHblE (PMHAHCOBLIE aKTUBbI 16 2,500 7,500
[eHexHble cpeacTBa 1 UX SKBUBANEHTHI 17 5,658,654 333,688
Utoro chmHaHCOBLIE aKTUBbI 48,185,345 52,173,373

®uHaHcosble 0bs3ameribcmea, y4umbi8aeMble
10 amopmu3supoeaHHoU cmoumocmu

3anmbl 21 37,019,484 34,060,385
Mpoune ponrocpoyHble PUHAHCOBbLIE 06A3aTENLCTBA 22 3,733,844 3,717,910
ToproBas 1 npoyasi hnHaHCOBas KpeaMTopckas 3aA0MKEHHOCTb 23 6,545,761 5,039,150
UTtoro domHaHcoBbLIe 06s3aTenbCcTBa 47,299,089 42,817,445

38 YnpaBneHue (pMHaHCOBbLIMMU pUCKaMU
®akmopbi huHaHCOE020 pucka

HesTenbHocTb [pynnbl noaBepraeT eé psay PMHAHCOBbLIX PUCKOB: PLIHOYHbIN PUCK (BKIOYAs BanOTHbIA PUCK, PUCK BIU-
AHUS U3MEHEHUS1 MPOLIEHTHOW CTaBKWU Ha [OBWKEHME [EeHeXHbIX CPeacTB), KPeAWTHbI PUCK M PUCK NUKBUAHOCTM. Mpo-
rpamMma ynpaBreHuss puckamum Ha ypoBHe [pynnbl cocpedoTodeHa Ha HenpeaBWAEeHHOCTU (OUHAHCOBLIX PbIHKOB U
HanpaBsfieHa Ha MakcuMarbHOe CoKpalleHWe MOTEeHUManbHOro HEraTMBHOIO BIUSIHWSA Ha oMHaHCOBbLIE pesynbTaThl [pyn-
nbl. [pynna He ucnonb3yeT Npou3BoAHbIE (DUHAHCOBbLIE MHCTPYMEHTbI NS XeMKUPOBAHUS MOABEPKEHHOCTM pUCKaM.

YnpaBrneHvue pvickamu NpPOBOAWUTCS PYKOBOACTBOM B COOTBETCTBWMM C MONUTUKOM, YTBEPXKOEHHOW COBETOM [AMPEKTOPOB
Komnanuu, npegycMaTtpuBatowein NpuHLMNbl YNpaBneHns puckaMu 1 oxeaTbiBatowwen cneuycmdeckre cdepsbl, Takme Kak
KPEaWUTHbBIN PUCK, PUCK TIMKBUOHOCTU U PIHOYHBIA PUCK.

(a) KpeAQumHnbil puck

pynna noaBepxeHa KpeauTHOMY PUCKY, @ UMEHHO PUCKY TOro, YTO OfiHa CTOpPOHA No (PMHAHCOBOMY MHCTPYMEHTY MpUHe-
ceT (OMHAHCOBBIN YObLITOK APYro CTOPOHE, TakK Kak He CMOXET MCNOMHUTL CBoe 0ba3aTenbcTBo. KpeawTHbIn puck, B OC-
HOBHOM, BO3HMKAET M3 BblAAHHbIX rapaHTU, JONTOCPOYHOM U KPATKOCPOYHOW (PMHAHCOBON AeOMTOPCKOM 3a40IDKEHHO-
CTU, MPOYUX KPATKOCPOUHbIX (PMHAHCOBLIX aKTUBOB, AEHEXHbIX CPEACTB C OrpaHNYEeHNEM MO NCMONb30BAHMIO Y AEHEXHbIX
CPEOCTB M MX 3KBMBaAnNeHToB. banaHcoBasi CTOMMOCTb AONTOCPOYHOM U KPATKOCPOYHOM brMHaHcoBon aebutopckon 3a-
OOMKEHHOCTU, MPOYMX KPATKOCPOUYHbIX (PUHAHCOBbLIX aKTUBOB, OEHEXHbIX CPEACTB C OrPaHNYEHUEM MO UCMOMb30BaHNIO U
OEHEXHbIX CPeaCTB U UX 9KBMBANEHTOB, NPeACcTaBnseT MakCuMarbHYH CyMMY NOABEPXKEHHOCTU KPEAUTHOMY PUCKY.

B oTHoLweHUn 6aHKOB U MHaHCOBbIX yqpe»qJ,ean?l, NPUHUMAKOTCA TOJIbKO y4pexaeHna ¢ BbICOKUMU penTuHramm.

prnna He nmeeT CUCTEMbI OLLEHKN er,DMTOCI'IOCO6HOCTI/I n0Tpe6|/|Tene|?1, NONNTUKN NPUCBOEHUA BHYTPEHHUNX peﬁTMHrOB n
YCTaHOBIEHNA KpeAUTHbIX TMMUTOB KOHTpareHTam.
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38 YnpasneHue choMHaHCOBLIMM pUcKkamMu (NpoaomKeHue)

Hwxe B Tabnuue npeacraBneHbl KpeaMTHbIE PENTUHIM (MPY X HAaNU4YumM) Ha KOHeL, COOTBETCTBYHOLLIEro OTYETHOrO Nepuo-

pa:
PenTtuHr 2014r. 2013r.
B mbicsidax kazaxcmarcKux meHae (Moody's)
KpaTkocpoyHas unHaHcoBas
aebutopckasi 3a40MKEHHOCTb OtcyTcTBYyET 42,278,243 51,764,667
[JonrocpoyHas cmHaHcoBas
Aebutopckasn 3afgomKeHHOCTb OtcyTtcTByeT 212,538 37,712
[eHexHble cpeacTBa C orpaHU4eHMEM MO UCMOSb30BaHUI0 OTtcyTcTBYET 33,410 29,806
LeHexHbie cpedcmea u ux 3keusaneHmsl
AnbsiHc BaHk B3 1,106 15,687
Hyp6aHk Ba3 10,559 8,256
Is Bankasi Bb 37,981 54,714
C6epbaHk Poccuu Ba2 185,446 23,918
HapogHbii BaHk Ba2 49,165 23,074
AT® BaHnk Ba2 12,034 8,019
EBpasuiicknin baHk B1 5,271,903 139,526
BaHk ActaHa ®uHaHc OTtcyTcTBYET 61,271 -
3A0 «>KEW 3HO TU BAHK» OTtcyTcTBYET - 43,584
Mpoune OtcyTtcTBYeET 16,472 6,526
Wmoeo cpedcmea Ha Cpo4HbIX Oerno3umax
u mekyujux baHKo8CKUX cyemax 5,645,937 323,304
Utoro makcumanbHas
noaBepXXeHHOCTb KpeAUTHOMY PUCKY 48,170,128 52,155,489

(6) Puck nukgudHocmu

Pvck nukBngHoOCTM — 3TO pUCK TOoro, Yto pynna CTOMKHETCs C TPYOHOCTSAMW NpPW BbIMOSIHEHUM (HMHAHCOBBLIX 06s3a-
TenbCcTB. [pynna ynpaBnsieT pUCKOM SMKBUAHOCTU C UCMNOMb30BaHNEM KPATKOCPOUHBIX (€XXEMECSYHbIX) MPOrHO30B OXMU-
[aeMblX OTTOKOB AEHEXHbIX CPEACTB MO ONepaLMoHHON AesTenbHocTU. [pynna paspaboTtana psig BHYTPEHHUX MONOXe-
HWA, HamnpaBneHHbIX Ha YCTAHOBMEHWE KOHTPONMPYHOLLMX MPoLEedyp MO COOTBETCTBYHOLIEMY pa3MelleHUo BPEMEHHO
cBOBOOHbIX AEHEXHbIX CPEACTB, YYeT M onnaTy NnaTtexei, a Takke NOMOXeHUs MO COCTaBIEHUIO OnepaLMOHHbIX Bromke-
ToB. Llenb pynnbl 3aknovaeTcs B NoaaepXke paBHOBECUS MeXaY HemnpepbiBHbIM (hMHAHCUPOBaHMEM U TMOKOCTBIO C UC-

nosnb3oBaHNeM 6aHKOBCKUX 4EMNO3UTOB.
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38 YnpasneHue choMHaHCOBLIMM pUcKkamMu (NpoaomKeHue)

Hwuxe B Tabnuue npeacraeneH aHanua UHaHCOBbLIX 0683aTensbCTB [pynnbl B pa3buBke NoO cpokam MoralleHus ¢ ykasa-
HMEM CPOKOB, OCTAIOLLMXCSl HA OTYETHYHO AaTy A0 KOHLA NpeayCMOTPEHHbIX YCNOBUSIMU JOrOBOPOB CPOKOB NoralleHust.

B mbicsiyax kazaxcmaHCKUX meHee [o BocTtpe- Ot1p0 OT6 go12 or CBblile
6oBaHusA 6 mecsiueB mecsiLeB 12 mecsiueB 3 nert
M B CPOK Ao 3 net
MeHee
1 mecsiua

Ha 31 Oekabpsi 2014 eola

3anmebl 1,880,625 1,521,679 2,471,527 5,800,841 25,666,566
Mpoune gonrocpoyHble 06s3aTENLCTBA - - 408,421 1,177,913 3,926,378
durHaHcoBas kpeauTopckasa 3a40MKEHHOCTb 5,104,458 1,441,303 - - -
durHaHCcOBbIE rapaHTK 20,952,586 - - - -
UTtoro chuHaHCcOBLIe 06sA3aTenbLCTBa 27,937,669 2,962,982 2,879,948 6,978,754 29,592,944

Ha 31 dekabps 2013 200a

3anmbl 3,465,448 3,776,666 3,993,583 17,191,087 5,985,197
Mpoune gonrocpoyHble 06s3aTENBLCTBA - - 392,638 1,177,913 4,319,016
durHaHcoBasa KpeanTopckast 3a40MKEHHOCTb 3,988,748 1,050,402 - - -
durHaHCcOBbIE rapaHTUm 20,949,294 - - - -
Utoro chuHaHCcOBLIe 06sA3aTenbLCTBa 28,403,490 4,827,068 4,386,221 18,369,000 10,304,213

B BbiwenpuBeaeHHol Tabnuue cymma BbiNyLWEHHbIX (PUHAHCOBBIX FrApaHTUA OTHECEHA K CaMOM paHHeMY nepuoay, B Ko-
TOPOM [aHHble rapaHTum MoryT ObITb noTpeboBaHbl (MpumeyaHune 36).

PyKOBO,D,CTBO OLIEHMBAET, YTO (PMHaAHCOBas NMOMOLLb, BblAaHHAsA CBA3aHHbIM CTOPOHaM, MOXET ObITb BO3BpalleHa B ge-
HEXHOM 3KBMBAlieHTE B Te4YeHNne Mecqdua, 4ToO No3BONUT npeaynpeanTtbs HenpeaBunaeHHbie I'IpOGJ'IEMbI C NMKBUWOHOCTbHO.

(8) PbiIHOYHBIU puck
Puck uameHeHusi MpoyeHmMHoU cmasku

D.OXOD,bI N onepaunoHHble OEeHEXHble MOTOKU prnnbl B OCHOBHOM He noaBep>XeHbl N3MEHEHNAM B PbIHOYHbIX MPOLEHT-
HbIX CTaBKax, TaK Kak NpouUeHTHble CTaBKM No 3aimam SIBMATCS (*)I/IKCVIpOBaHHbIMI/I. npOueHTHble CTaBKku Mo obnuraunsm
nnaesawuwpe, U 3aBUCUT OT NHOEKCA U3SMEHEHUA I'IOTpe6VITeJ'IbCKI/IX LeH, HO KaK yka3aHO B NnpumMedaHuu 21, ycnosmamu
BbIMyCKa obnurauum npegycMoTpeHbl BerHMVI N HUKHUR npenen nAMeHeHnsA HDOHEHTHOVI CTaBKu Nno obnuraumsm.

BmecTte ¢ Tem prnna noaBsep>XeHa PUCKy USMEeHeHUA crnpaBeanuBo CTOMMOCTM B OTHOLLEHUN NPOLEHTHbLIX CTaBOK.

prnrla He nmeeT hopmanbHbIX COrfMalleHnn Ansi aHanm3a u CHUXKEHUS PUCKOB, CBSA3AHHbLIX C UIBMEHEHMEM MPOLIEHTHbIX
CTaBOK.

BarnromHbil puck

BanoTHbIV puck BO3HMKaET, korga Oyayuive BanoTHbIE NMOCTYNINEHUS UK NPU3HaHHbIE akTUBbI U 06A3aTenbLCTBa Bbipa-
XeHbl B BanoTe, He aBnsoLencs MyHKUMOHANLHOW BantoTon KoMnaHun Ipynnebi.

Mpynna noABepXeHa BantTHOMY PUCKY TMaBHbIM 06pa3oM B OTHOLLEHMU 3aiiMOB U 3a[10JKEHHOCTM Nepen nocTaBLyuKa-
MU M noapadYMKaMK, BblpakeHHbIX B gonnapax CLUA. MoaBepXeHHOCTb BanioTHOMY PUCKY B OTHOLLUEHUM [AEHEXHbIX
CPenAcTB U UX 3KBUBASIEHTOB SIBNAETCA HE3HAYUTENbHOW, TaK KaK AEHEXHble CPeACcTBa U UX 3KBMBANEHTbI, B OCHOBHOM,
BblpaXkeHbl B TeHre (NpumMedanHune 17). Mo npuunHe orpaHMyeHHoro Beibopa Npou3BoAHbLIX PUHAHCOBBLIX MHCTPYMEHTOB Ha
Ka3axCTaHCKOM pbiHKe, M B BUAY TOro, YTO TaKMe MHCTPYMEHTbI [OPOrocTosiMe, PYKOBOACTBO MPUHSAMO pelleHune He
XEKMPOBaTb BanOTHbIM pUCK Fpynnbl, Tak Kak BbIroAbl OT TAKUX MHCTPYMEHTOB He MOKPbLIBAKOT COOTBETCTBYIOLLMX PacXo-
faoB. HecMoTps Ha 310, [pynna npogomkaeT OTCexmBaTb USMEHEHUS! Ha PbIHKE NMPOU3BOAHbLIX (UHAHCOBLIX UHCTPYMEH-
TOB AN1s1 BHEAPEHUS! CTPYKTYPbl Xe)KUPOBaHMS B ByyLLEM UM NPU HEOBXOAUMOCTMU.
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38 YnpasneHue choMHaHCOBLIMM pUcKkamMu (NpoaomKeHue)

Hwxe B Tabnuue oTpaxeHbl obLmne CyMMbl BbipaXXEHHbIX B MIHOCTPaHHOW BantoTe MOHETapHbIX akTUBOB 1 06a3aTenbCTB,
Bbl3blBalOLLME NOABEPKEHHOCTb BANtOTHOMY PUCKY:

B mbicsiyax KasaxcmaHCKUX meHeae Donnap EBpo Poccuii- Typeukasn Utoro
CLUA CKUW pyonb nupa

Ha 31 dekabps 2014 20da

AKTVBbI 104,887 17,528 204,598 37,981 364,994
O6sizaTenbcrea (7,847,694)  (19,788) (71,983) (270,316)  (8,209,781)
YucTas nosvums (7,742,807) (2,260) 132,615 (232,335)  (7,844,787)

Ha 31 dekabps 2013 eoda

AKTUBbI 1,572,107 - 302,523 54,714 1,929,344
Obs13aTenbcTBa (14,228,719) - (163,796) (134,593) (14,527,108)
YucTas nosvums (12,656,612) - 138,727 (79,879) (12,597,764)

Ha 31 gekabpsi 2014 roga, ecnu 6bl Kypc TeHre ocnab Ha 20% npoTuB kypca gonnapa CLUA, npy HeMaMeHHOCTU BCex
NpoYMx NepemMeHHbIX, yobITOK 3a rog ysenuuuncs 6bl Ha 1,548,561 Teicaya TeHre; ecnu bl Kypc yeununcs Ha 5% npoTus
ponnapa CLUA ybbiTok 3a rog ymeHbLumncs 6el Ha 387,140 Toicay TeHre (31 gekabpsa 2013 roga npu ocrnabneHnn kypca
TeHre Ha 20% npoTtus kypca gonnapa CLUA npubbinb 66l yMeHblunnace Ha 2,531,322 TbicAY TeHre, nNpu yCUreHum Kypca
Ha 5% npubbink 66l yBenmymnace Ha 632,831 Teica4y TeHre).

LleHosou puck

pynna He noABepXeHa LLeHOBOMY PUCKY [OMEBbLIX LeHHbIX Bymar, Tak Kak He AepXuT nopTdenb KOTUPYEMbIX 4ONEBbLIX
LeHHbIX Bymar.

Ynpaenernue kanumasnom

3apauu pynnbl B ynpaBneHun kanuTanoM 3aknioyalTca B obecneyeHnm cnocobHocTn Mpynnbl NpogomkaTh CBO Aes-
TENbHOCTb B COOTBETCTBUM C NPUHLMNOM HEMPEPBLIBHOCTY AEATENBHOCTU Ang obecneyeHns npubbinen Ansg akumoHeposB 1
BbIFOA, ANS APYIMX 3aMHTEPECOBaHHbIX CTOPOH M B NOAAEPXKaHWM ONTUMAIbHOW CTPYKTYPbI KanuTana Ans CHUXKEHUst CTo-
nmocTn Kanutana. [ins nogaepXaHus unu KOPPEKTUPOBKM CTPYKTYpbl Kanutana [pynna mMoXeT KOppekTMpoBaTb CyMMy
AVBMAEHOOB, BbiNfavynMBaeMblX akuMoHepam, BO3BPaTUTbL Kanutasn akuMoHepam Unu peanu3oBaTb akTUBbl AN YMeHbLU e-
HWS 3aeMHbIX CPEACTB.

Kak n gpyrve komnaHuu otpacnu, I'pynna npoBOAWUT MOHWUTOPUHI KanuTana Ha OCHOBE COOTHOLLUEHWUSI COBCTBEHHOrO u
3aeMHOro kanuTana. Takoe COOTHOLLEeHUE ONpPefensieTCs Kak YNCTble 3aeMHble CPefCTBa, AeNeHHble Ha OBLLYy CyMMmy
kanuTana. YucTtole 3aeMHble CpeacTBa onpefensitoTcs kak oblas cymma 3aiiMoB (BKIHYasi «KpaTKOCPOYHbIE 3aUMbly» U
«[ONTOCPOYHbIE 3aliMbl», OTPAXKEHHbIE B KOHCONMAMPOBAHHOM OTYeTE O (PMHAHCOBOM MOJIOXKEHUN) 38 MUHYCOM [EeHEeX-
HbIX CPEACTB M UX aKBMBaneHToB. OOLias cymma Kanutana onpefensieTcs kak «MToro kanutany, OTpaXeHHbli# B KOHCO-
NMOMPOBAHHOM OTYETE O (PUHAHCOBOM MOJIOXKEHUU, NIHOC YMCTbIe 3aeMHble cpeacTBa. B TeueHne 2014 roga ctpaTervsi
Mpynnbl NpegycmaTpuBana noaaepXxaHue COOTHOLLEHUS! 3aeMHOM0 U COGCTBEHHOTO kanutana Ha yposHe oT 50% Ao 60%.

B mbicsidax KazaxcmaHcKux meHae Mpum. 2014r. 2013r.
WNToro 3ainmbl 21 37,019,484 34,060,385
MwuHyc: aeHexHble cpeacTBa U UX SKBMBANEHTbI 17 (5,658,654) (333,688)
YucTble 3aeMHble cpeacTea 31,360,830 33,726,697
MToro cobcTBEeHHbIN KanuTan 15,531,382 33,891,044
WToro kanutan 46,892,212 67,617,741

COOTHOLIEHUEe 3aeMHOro
n cOOCTBEHHOro Kanurtana 67% 50%
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39 CnpaBeanuBasi CTOUMOCTb (PUHAHCOBLIX UHCTPYMEHTOB
OueHka cnpaeednueoli cmoumocmu

Cnpaseanveas CTOMMOCTb NpeacTaBnseT cobon LeHy, KoTopast MoOXeT BbiTb nonyyeHa npu npogaxe (UHaHCOBOro WH-
CTpyMeHTa unu ynnaveHa npu nepepaye obssatensctsa Npu NpoBeAeHUM onepaumn Ha 4oOpOBOMbHONM OCHOBE MexXay
y4YaCTHMKaMu pbliHKa Ha AaTy oueHku. Haunydwunm nopgTBepxaeHnem CrnpaBeasiMBON CTOMMOCTM SABMSETCH KOTUPOBKA
(PMHAHCOBOro MHCTPYMEHTA Ha aKTUBHOM PbIHKE.

OueHoyHas cnpaBea/iMBasi CTOUMOCTb (DMHAHCOBBIX MHCTPYMEHTOB paccuuTbiBanacb [pynnon Mcxoas v3 umerolemncs
PbIHOYHOW MHpopMaLMK (MPU ee Hanuuuuv) U Hagnexawmx MeTofoB oueHkn. OgHako AnA MHTepnpeTauuu pbiHOYHOWN
nHOpMaLMK B LiensxX onpeaeneHus cnpaseinnBo CTOMMOCTU HEOBX0AMMO NPUMEHATbL NPoeccMoHanbHble CYXXOeHUs.
OkoHoMuka Pecnybnvkm KasaxctaH npogormkaeT nNposiBNATb HEKOTOPblE XapaKTepHble 0COBEHHOCTW, NpucyLLne passu-
BalOLMMCH pPblHKaM, @ 9KOHOMWYECKUE YCMNOBUSA MPOAOIMKAT OrpaHnynBaTb 06bEMbI aKTUBHOCTU Ha (PMHAHCOBLIX PbIH-
kaX. PbIHOYHbIE KOTUPOBKM MOrYT ObITb YCTAapeBLUMMMN UMM OTPaXaTb CTOMMOCTb NPOAAXKM MO HU3KMM LieHaMm W, BBUAY
3TOro, He OTpaXaTb CMpaBeANMBY0 CTOMMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB. [pu onpegeneHnn cnpaseanvBoi CTOMMO-
CTV PMHAHCOBBIX MHCTPYMEHTOB PYKOBOACTBO MCMOSb3yeT BCIO MMEIOLLYIOCS PbIHOYHYIO MHGOPMaLKIO.

QduHaHco8ble akmuebl, ompaxaembie 110 aMopmu3upoeaHHOU cmoumMocmu

OueHo4Has cnpaseanmnsasi CTOMMOCTb UHCTPYMEHTOB C (OMKCUPOBaAHHOW NMPOLEHTHON CTaBKOW ONpeaenseTcs Ha OCHOBe
OXuAaeMbIX K NOMYyYEHUI0O CYMM OLEHOYHbIX AEHEXHbIX NOTOKOB, AMCKOHTUPOBAHHBLIX MO AEWNCTBYIOLLMM MNPOLEHTHbLIM
CTaBKaM Ansi HOBbIX MHCTPYMEHTOB C aHamnorM4yHbIM KPeAUTHBIM PUCKOM M CPOKOM A0 noraweHus. [pvMeHeHHble HOpMbI
OVCKOHTUPOBaHNS 3aBUCHT OT KPEOUTHOrO pyUcKa KOHTpareHTa.

@PuHaHcoeble ob6sizamenbcmea, ompaxxaemblie no aMOme3UpOSaHHOL7 cmoumocmu

OueHo4Has cnpasegsimeasd CToMMOCTb MHCTPYMEHTOB C PUKCMPOBAHHOW MPOLIEHTHOW CTaBKON U YCTaHOBJTIEHHbIM CPOKOM
noraweHunsa, No KOTOPbIM PbIHOYHbIE KOTUPOBKK OTCYTCTBYHOT, onpenendaeTcAa ncxoad n3 OoueHOYHbIX AEeHEeXHbIX NOTOKOB,
AONCKOHTUPOBAHHBLIX MO }J,eVICTBy}OLLI,VIM MNPOUEHTHbIM CTaBKkaM AJ14 HOBbIX MHCTPYMEHTOB C aHaJNlOrM4HbIM KpeaAUTHbIM

PVUCKOM U1 CPOKOM MoralleHus.

Uepapxusi ucmo4yHUKO8 OUEeHKU cnpaeednueo& cmoumocmu

pynna ucnonb3yeT CreayoLLyo MepapXuio Ans onpeaeneHus crnpaBeinmBoii CTOUMOCTY (DUHAHCOBLIX UHCTPYMEHTOB U
packpbITUS MHGOPMaLMK O HEl B paspese Moaeren OLEHKM:

YpoBeHb 1: LieHbl HAa aKTUBHbIX PbIHKAX MO MAEHTUYHBIM akTMBaM Uin obsizaTtenbcTeam (663 Kaknx-nnéo KOpp6KTVIpOBOK);

YpoBeHb 2: UcXoaHble AaHHble, OKasblBatoLMe CYLLECTBEHHOE BRUSIHWE HA OTPaXXaemyto CrpaBeanmBYyi0 CTOMMOCTb, KO-
TOpble He SBNAOTCA KOTUPYEMbIMU LIeHaMK, COCTaBMsOWMMA YPOBEHb 1, U KOTOpPblE HAGNOAATCS B OTHOLLEHWUN akTMBa
unn obssatenscTea NGO HaNPsIMyHo (TO €CTb Kak LieHbl), TG0 KOCBEHHO (TO €CTb, Kak NMPON3BOAHbIE OT LieH);

YpoBeHb 3: MeTOAbI, B KOTOPbIX UCTMONB3YHOTCA UCXOAHbIE AaHHbIE, OKa3biBalOLIME CYLLECTBEHHOE BNUSIHUE HA OTpaxae-
MYIO cripaBefiMBYI0 CTOMMOCTb, KOTOpPbIE HE OCHOBBLIBAKTCS Ha Habnogaemomn pbIHOYHOM MHApopMaLmu.
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39 CnpaseanuBasi CTOMMOCTb (hMHAHCOBbLIX UHCTPYMEHTOB (MpoAorKeHue)

Hwxe npeacraeneHa konuyectBeHHasa MHpopmaumsa 06 nepapxmm MCTOYHUKOB OLEHOK CrpaBeanvBon CTOMMOCTU akTu-
BOB 1 0b6a3atenscTs [pynnbl (gata oueHkn 31 gekabpsa 2014 roga):

OueHka cnpaBe.anBoﬁ CTOMMOCTHU C UcC-

nosfib30BaHUEM
B mbicsiyax kazaxcmaHCKUX meHee TMpum. WToro CyLeCTBEeHHbIX CyLeCTBeHHbIX
HabnrogaemMbix HeHabnwagaembIx
UCXOAHbIX AAHHbIE  UCXOAHbIX AAHHbIX
(YpoBeHb 2) (YpoBeHb 3)

AxTUBbLI, cCNpaBeanMBas CTOMMOCTb KOTOPbLIX pacKpbiBaeTcs

®PurHaHcoBasA Ae6UTopcKasa 3af0JKeH-

HOCTb 15

BpemeHHas hnHaHcoBasi NOMOLLb, BblgaH-

Has CBA3aHHLIM CTOPOHaM 39,538,602 - 39,538,602

Mpoyasi BpemeHHasa puHaHCOBas NOMOLLb - - -

3a40MmKeHHOCTb NoKynaTenemn n 3aka3ynkos 1,681,200 - 1,681,200

Mpovas duHaHcoBas gebutopckas 3agon-

>KEHHOCTb 1,058,441 - 1,058,441

Mpoune ponrocpoyHbie PMHAHCOBLIE

aKTUBbI 13

[eHexHble cpeacTBa C orpaHnyYeHnemM no

MCMONb30BaHUIO 33,410 - 33,410

Mpoyas gonrocpoyHas gedbuTtopckas 3agon-

YKEHHOCTb 212,538 - 212,538

Mpoune KpaTKOCPOUHbIE (PUHAHCOBLIE

aKTUBbI 16

KpaTKocpo4Hble enosnThbl 2,500 - 2,500

O6s3aTenbCcTBa, cNpaBeAnMBas CTOMMOCTb KOTOPbIX packpbiBaeTcsl

3anmbl 21

BbinyLeHHble obnuraumm 13,094,009 13,094,009 -

3aem CbepbaHka Poccun 14,499,154 - 14,499,154

3aem MODERNE IND TECHN NEDERLAND

BV 1,680,920 - 1,680,920

3aem AnbsHc 6aHka 1,270,735 - 1,270,735

3aem komnaHum GTL 2,262,750 - 2,262,750

3aem HapoaHoro 6aHka 2,549,063 - 2,549,063

3aem OO0 «T[ Tapa3sckuin meTannypruye- -

CKU 3aBOA» 288,942 288,942

[poyne 3armbl 684,753 - 684,753

Mpoune ponrocpoyHbie PMHAHCOBLIE

ob6sA3aTenbcTBa 22

[onroBow KOMMNOHEHT MO NPUBUIErMPOBaH-

HbIM aKkUnaM 3,718,061 - 3,718,061

JonrocpoyHas KpegMTopckas 3a40rmKeH-

HOCTb 15,783 - 15,783

ToproBas u npo4as puHaHcoBasa Kpeau-

TOpCKasi 3aA0/MKEHHOCTb 23

3a40mKeHHOCTb Nepes NocTaBLLMKaMU U

nogpsagyYnkamu 5,104,458 - 5,104,458

3agomkeHHOCTb No AnBMAeHAaM No NpuBK-

nernpoBaHHbLIM aKLumam 196,324 - 196,324

Mpoyas chmnHaHcoBas KpeauTopckas 3agon-

XXEHHOCTb 1,244,979 - 1,244,979
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39 CnpaseanuBasi CTOMMOCTb (hMHAHCOBbLIX UHCTPYMEHTOB (MpoAorKeHue)

Hwxe npegcrtaBneHa konmyecTBeHHas nHpopmaunst 06 nepapxmm UCTOYHUKOB OLEHOK CnpaBeasimBod CTOMMOCTU akTu-
BOB U oba3atenbcTB [pynnbl (gaTa oueHkn 31 gekabpsa 2013 roga):

OueHka cnpaBep.nMBoFl CTOMMOCTHU C UcC-

nosfib30BaHUEM
CyLeCTBEeHHbIX CyLeCTBEeHHbIX
HabnrogaemMbix HeHabnwagaembIx

UCXOAHbIX AAHHbIE  UCXOAHbIX AAHHbIX

B mbicsyax kazaxcmaHCKUX meHae TMpum. UTtoro (YpoBeHb 2) (YpoBeHb 3)

AxTUBbLI, cCNpaBeanMBas CTOMMOCTb KOTOPbLIX pacKpbiBaeTcs

®PunHaHcoBasA Ae6UTopcKasa 3af0JKeH-

HOCTb 15

BpemeHHas hnHaHcoBasi NOMOLLb, BblgaH-

Has CBA3aHHLIM CTOPOHaM 6,903,518 - 6,903,518

Mpoyasi BpemeHHasa puHaHCOBas NOMOLLb 41,761,000 - 41,761,000

KpaTkocpoyHas yacTb 3agomxeHHocTn LG

Chem 1,536,100 - 1,536,100

3a40mKeHHOCTb NoKynaTernen u 3aka34vymkoB 779,946 - 779,946

Mpovas dmHaHcoBas gebutopckas 3agon-

>KEHHOCTb 784,103 - 784,103

Mpoune ponrocpoyHbie PMHAHCOBLIE

aKTUBbI 13

[eHexHble cpeacTBa ¢ orpaHU4eHMeM Mo

MCMONb30BaHUIO 29,806 - 29,806

Mpovas gonrocpoyHas gedbuTopckas 3agon-

XXEHHOCTb 37,712 - 37,712

Mpouyne KpaTKOCpOUHbIe (hpMHAHCOBLIE

aKTUBbI 16

KpaTKocpo4Hble eno3nThbl 7,500 - 7,500

O6s3aTenbCTBa, cNpaBeanMBas CTOMMOCTb KOTOPbIX packpbiBaeTcsl

3anmsbl 21

BbinyLeHHble obnuraumnm 12,624,671 12,624,671 -

3aem CbepbaHka Poccum 12,975,140 - 12,975,140

3aem MODERNE IND TECHN NEDERLAND

BV 1,011,977 - 1,011,977

3aeM AnbsHc 6aHka 2,700,666 - 2,700,666

3aem RBK 6aHka 532,363 - 532,363

3aem komnaHum GTL 2,262,750 - 2,262,750

[poyne 3armbl 1,229,742 - 1,229,742

Mpoune ponrocpoyHbie PMHAHCOBLIE

ob6sA3aTenbcTBa 22

[onroBow KOMMNOHEHT MO NPUBUIErMPOBaH-

HbIM aKkUnaM 3,717,908 - 3,717,908

JonrocpoyHas KpegMTopckas 3a40rmKeH-

HOCTb 2 - 2

ToproBas u npo4as puHaHcoBas Kpeam-

TOpCKasi 3aA0/MKEHHOCTb 23

3a40mKeHHOCTb Nepes NocTaBLLMKaMU U

nogpsagyYnkamu 3,988,748 - 3,988,748

3agomkeHHOCTb No AnBMAeHAaM no NpuBK-

nernpoBaHHbLIM aKLumam 196,319 - 196,319

Mpoyas chmnHaHcoBas KpeauTopckas 3agon-

XXEHHOCTb 854,083 - 854,083
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40 CoObITHA nocne OKOH4YaHUSA OTYETHOro nepuoaa

lpodaxa uHeecmuyul 8 Kumae

B Hauane 2015 r. pynnoi noanucaHbl OOroBOpbI Kynnu-npogaxu ponu ydactua B Jinsheng Sat
Trading/Kntan n akumn SAT SinoFerroAlloy Ltd, nonydeHa npegonnarta. [paBo cOOCTBEHHOCTU Ha OaHHblE
WHBECTULMM NepengeT K NoKynaTento Nocne perctTpauum B yrnonHOMOYEHHbIX opraHax Kutas.
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