Appendix 2

to order of the Ministry of finance R K
as of August 20, 2010 No. 422

Company name SAT&Company JSC
Reorganisation information
Company type of activity Investment

Legal structure
Form of reporting:

Joint-stock company
consolidated

2607
large

Annual avarage number of employees
Size of business
(small, medium, large)
Legal adress (organization) Almaty, Mukanov 241
Statement of financial position (Balance sheet)
As of March 31, 2011

thous KZT
Assets Line code | end of the period Dedinlng.of the
& period
I. Current Assets:
Cash and cash equivalents 010 2 526 752 2 593 662
Financial assets available for sale 011 6 6
Derivative financial instruments 012
Financial assets accounted by fair value through profits and loss 013
Financial assels, retained before repayment 014
Other short-term financial assets 015
Other trading and other accounts receivables 016 4 351721 3 952 466
Other current taxes 017 5 080 5080
Provisions 018 2511110 2 414 260
Other short term asets 019 3198 714 3301 228
Total short-term assets (sum of lines from 010 to 019) 100 12 593 383 12 266 702
Assets (or droping out from the Group), assigned for sale 101
Il. Long-term assets
Financial assets, available for sale 110
Derivative financial instruments 111
Financial assets accounted by fair value through profits and loss 12
Financial assets retained before repayment 113
Other long-term financial assets 114 4 471799 4471639
Long-term frading and other accounts receivables 115 956 136 409 233
Investments accounted by equity share method 116 3789 452 3 878 667
Investment property 117
Fixed assets 118 41478 310 40 561 156
Biological asset 119
Exploration and evaluation assets 120 2 639 425 2618 497
Intagible assets 121 9 155 401 9 163 159
Deffered tax assets 122 235 878 226 409
Other long-term financial assets 123 3717 377 3765 134
Total long-term assets (sum of lines from 110 to 123) 200 66 443 778 65 093 894
Balance (line 100 + line 200) 79 037 161 77 360 596
Liabilities and capital Line code | ®"d ©f the period | beginning of the
period
Ill. Short-term liabilities
Loans 210 7 659 986 7 841 315
Derivative financial instruments 211 17 412
Other short-term financial liabilities 212 74 288 87 322
Short-term trading and other accounts payable 213 5098 313 4103 159
Short-term provisions 214 25 014 28 250
Current tax liabilities on income tax 215 12137 17 039
Employee benefits 216 173 225 125 876
Other short-term liabilities 217 4031731 2419419
Total long-term liabilities (sum of lines from 210 to 217) 300 17 074 694 14 639 792
Liabilities of droping out groups assigned for sale 301




IV. Long-term liabilities

Loans . 310 5831 146 5 627 092
Derivative financial instruments 311

Other long-term financial liabilities 312 9719 655 9 887 943
Long-term trading and other accounts payable 313 298 510

Long-term reserves 314 695 932 695 932
Deffered tax liabilities 315 6 074 328 6 074 329
Other long term liabilities 316 236 497 69 045
Total long-term liabilities (sum of lines from 310 to 316) 400 22 856 068 22 354 341
V. Capital

Issued (authorised) capital 410 17 409 943 17 409 943
Share issue income 411

Repurchased own equity share instruments 412 -28 835 -26 021
Reserves 413

Non-distributed profit (unrecovered 10ss) 414 19 484 623 20 741 541
Lo:al capital, related to shareholders of parent company (sum of lines from 410 to 420 36 865 731 38 125 463
Share of non-controlling shareholders 421 2 240 668 2 241 000
Total capital (line 420 +/- line 421) 500 39 106 399 40 366 463
Balance cost of one share -ordinary, KZT 22,79 23,86
Balance cost of one share- priveleged, tenge 30,00 30,00
[Balance (line 300+line 301+line 400 + line 500) 79 037 161 77 360 596
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Appendix 2

to the order of the Ministry of finance RK
August 20, 2010 No. 422

Company name SAT&Company JSC

Consolidated Comperensive income statement
for the period, ending March 31, 2011

Form 2

thous tenge

INDICATOR Line code for the period ISEYS p.revious

period
Revenues 010 1667 051 758 405
Prime cost of goods and services provided 011 1514 582 303 341
Gross profit (line 010 - line 011) 012 152 469 455 064
Selling expenses 013 274 526 73 891
Administrative costs 014 627 607 379 374
Other costs 015 275159 104574
Other incomes 016 494 664 151 855
Total operational profit (loss) (+/- lines from 012 to 016) 020 -530 159 49 080
Financing profits 021 2431 417 316
Financing costs 022 630 838 325 364
Company share 'rq profit (loss) of associated organisations and jpint activity, 023 -89 214 .38 228
accounted by equity share method
Other non-operational income 024
Other non-operational income 025
Profit (loss) before taxation (+/- line from 020 to 025) 100 -1 247 780 102 804
Income tax costs 101 9470
Profit (loss) after taxation from continuing activity (line 100 - line 101) i 28T 280 102604
Profit (loss) after taxation from discontinued activity 201
Profit for the period (line 200 + line 201) is classified: 300 -1 257 250 102 804
shareholders of patrent company -1104 604 111 802
non-controlling shareholders -63 432 -8 998
Other comprehensive profit, total (sum of lines from 410 to 420): 400 0
Fixed assets revaluation 410
Revaluation of financial assets, available for sale 411
Total comprehensive income (line 300 + line 400) 500 -1 257 250 102 804
Total comprehensive income classified to:
shareholders of parent company -1 256 918 111 802
share of non-controlling holders -332 -8 998
Profit per share: 600 0 0
including:
Basic earning per share: -1,07 0,10
from continuing activity -1,07 0,10
from discontinued operations
Diluted profit per share:
from continuing operations
from discontinued operations

CFO /
signature

Ch. Accountant

signature




Appendix 5

to the order of the Ministry of Finance RK

as of August 20, 2010 No. 422
Form
Company name SAT&Company JSC
Consolidated capital cash flow statement (direct method)
as of 1 quarter 2011, ending at March 31, 2011
thous KZT
! Line | For reporting For previous
INDICATOR code period period
I. CASH FLOW FROM OPERATING ACTIVITY
1. Cash income, total (sum of lines from 011 to 016) 10 1888 822 5 040 589
including:
sales of goods and services 011 1465412 471 149
other income 012 19 301
advance payments received from customers, buyers 013 206 615 74 033
incomes from insurance agreements 014
rewards received 015
other incomes 016 107 494 4 495 407
2. Cash outflow, total (sum of lines from 021 to 027) 020 4213723 3190 165
including:
payments to suppliers and customers 021 2 129 546 711115
advances, paid to goods and services suppliers 022 702 469 136 499
remuneration 023 329 216 207 622
interest expenses 024 541 804 490 969
Insurance agreement expenses 025 97
income tax and other payments to government 026 195 258 74 854
other expenses oz27 315 333 1569 106
3. Cash Net amount from operational activity (line 010 - line 020) 030 -2 324 901 1850 424
Il. CASH FLOW FROM INVESTMENT ACTIVITY
1. Cash income, total (sum of lines from 041 to 051) 040 4 813 337 1426 394
including
fixed assels sale 041 135
intangible assets sale 042
long-term assets sale 043
. . ; Daa
sale of share instruments of other companies (except subsidiaries) and equity share in joint venture
sale of debt instruments of other companies 045
consideration for subsidiaries control lost 046
sale of other financial assets 047 1479 500
future and forward contracts, options and swaps 048
dividends received 043 .
compensalions received 050 -
other incomes 051 3333702 1426 394
2. Total cash expenses (sum of lines from 061 to 071) 060 2214871 4731623
including:
purchase of fixed assets 061 47 388 110
purchase of intangible assets 062
purchase of other long-term 083 87 866
purchase of share instruments of other companies (except subsidiaries) and equity share in joint 064
ventures
purchase of debt instruments in other companies 085
purchase of control over subsidiaries 066
purchase of other financial assets 067 227 935 3 608 921
borrowings to other organizations 068 1798 974 818 592
future and forward contracts, options and swaps 069
investments into associates and subsidiaries 070
other expenses 071 52 708 303 000
3. Net amount of cash from inv it activity (line 040 - line 060) 080 2 598 468 -3 305 229
ll. CASH FLOW FROM FINANCIAL ACTIVITY
1. Total cash income (sum of lines from 091 to 094) 090 8498 177 1785519
including:
share and other financial instruments issue 091 1507 315
borrowings 092 7435 285 223 185
interest received 093
other incomes 084 1062 892 55019
2. Total cash expenses (sum of lines from 101 to 105) 100 8838 652 284 413
including:
loans repayment 101 € 086 926 284 413
interests repayment 102




dividends payments 103
payments to shareholders on company shares 104
other expenses 105 2751728
3. Net cash assets from financial activity (line 090 - line 100) 110 -340 475 1501 106
4. Influence of exchange rate on tenge 120 -3 952 =
5. Increase +/- decrease in cash (line 030 +/-line 080 +/- line 110) 130 -66 910 46 301
6. Cash and cash equivalents at the start of reporting period 140 2593 662 3915036
'T_.ash and cash equivalents at the end of reporting period 160 2526 752 3 961 337
CFO R.S. Sagitova
signature
Ch. Accountant N. I. Sharabok
signature
Seal
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