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O6uas ns4opMaurfl

Opnrfin3aqrs rr ocHoBHan rlcsrcjr r,Hoci B

AO (Sat&Conpany) (aMee (O6rirecrro)) - akuroHepHoe o6urecrBo E 3raqeluu, onpe4e.leHHoN' B fpaxnaHcxoM
I(ore(ce Pecny6nrKu Ka3axcraH, Ioprrlfiec( il a,rpec KoMnaHr'irr Pecny6rxKa Ka3axcrafl, AnMaTH, 050008,
yn,MyKaHoBa,241. AaHHar r(oHcorlrlr'ipoBaHHar npoMexyroqHar SnraHcoBar orqerHocrr BKnoqaer 0 HaHcoBHe
noKa3arenn oSnrecrBa r{ ee !oqepHHx npeanpIrrrrn (coBMecrHo (fp!'nnar).

1OO (Sat&Conpany) 6LUto o6pa?oBaHo B onr6pe 2001 ro,qa, B 2006 rcny npeo6pa3oBaHo B AK(uoHepHoe
O6ulecrBo.

ycnoBrrs oc]  uec r  B,re l t  s  ] ro} ' l r ic l  B(HHox ree re ih locr  x

,qerTerbHocrb fpynnbr noABepxeHa 3koHoMnqec u coqllai6HbiM pl{cr{aM! npxcytulM Be,teH K)
6r'BHeca Kal( B Ka3axcraHej ral{ fi 3a npeaeJraMu pecrD6nxI{n,,qaHHnre plrcl(x BKrtor{arcr nocjrercrBxr n
pelreHxil npaBrre,lbcrBa,3(oHoMusec(He ycnoBr,rr, BBeAe xe 'lrlr rBMeHeH e Ha[oroBLtx rpe6oBaHoil fi rHbtx
npaBoshrx Hopr\l, xone6aH , BarllorHr,rx riypcoE x ocyurecrBreHt{r KoH-rpakTH6rx trpaB.

npffara3Ma, rioHconnnnpoBarrra, rrpoMexyroLrHa,r OrlHaHcosa, orqcrHocrb orpaxaer oqe!K) pyr(oBoncrBorlr
ycroBxn B Ka3axcraHe Ha lerrerbnocrb 'r (b'4HaHcoBoe nonor{eHno fpynnH. 6}!yurue

3KOHOvnrrecKrle yc,,roBur r{oryl orn 11 qarLc, or oueHKn pyKoBolcrDa,

OcHoBa roAroroBKB xorrco,,rntripoBanHori npoMexyroqrrori 0urraricoBoii orqerrrocru

Hacronua, (oHcorlllr'rpoBaHHa, nporu€xvroqHaf O HaHcoBar orqer ocTt 56r,1a no,lroroBreHa s cooTBeTcTB r{ c
Me){AyHapo!HbrMH craHAapraMx 4nrHaHcoBoi orrlerHocfx, (rHrepnperauurNrx IFRS tFRtC). pa3pa6oraHHbrM
MeliayHapolHbrNr coBeroM no craHlap-raM 6yxm"1r€!C(ofo yqera (tASB). RKnroqar IAS:14 (IlpoMc)Kyro,rHat

OuHaHcoBar orqe'fHocrb). yqxrr,rBaer pa3renhr Ka3axcraHcxoro 3aKoHorarerLcrBaj koLop6rc IprMerruM6r K
KoN{naHrfl!{! noaroraBn BaloUlnv cBoro 0xHaHcoBy}o or'{el.}rocrb no craHAapraM IFRS.

no rvlreHU|o pynoBoncr8a fplnnhr. Bce KoppenrrpoB(r.r. Heo6xo:Lj\r6re !n! nocroBepHoro JrpclcrrBrreHrt
r(oHcoJru,qrpoEaHHofo QHHaHcoBoro norlor{eHrx, KoHconl4uposaHI|Llx pe3ynbraroB aerrejthHocrH rl
xoHcoj]x.qllpoBaHHblx AeHeXHUx floroKoB 3a 2 xBaprart 2014 fo!a, 6EtJlu B(nrcqeHbr B laHHyro rioHcorlutrlpoBaHHvto
npoNlexyror{Hyrc orHaHcoB}ro orrleTHoc f b.
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OcHoBHb r\11 BInaMH xerrenbHocm fD!nnbr. no coc'forH'ro rra 3OurcHr 2014 rorra rBrrrolcr:
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HoB6re yqerHr,re norror{cHnt

CmaHdapnld, nanpd1Ku !nlepnpena4uu, acry\t"Butue s cur'3 2Al1,onf,,lpurthbte rpfhhot

. il3MeHeHru I{ MCBy 24 dacKpbrrxe uHoopMauu o cBr3aHHbrx clopoHax) (BHnyuleHrr B rorbpe 2009 rola
rr Bcrynaror B crny,qfi ro4oBsrx flepxo4oB, HaqnHanurlxcr LfiBapr 2012 fola rlljl rocre )Toi aarbt.
MCEy 24 5r,rJr nepecMorpeH B 2009 roa). B pe3yrLrare qero: (a) 5nrno ynporueHo onpexeneHue cBt3aHHoji
cropoHhr rj yro\HeHo efo 3HaqeH e. a faKXe yc-fpaHeH6r nporrsope'{ur u (5) 6L!,1o nperocraBreHo
qacrn!Hoe ocBo6oxreHxe or nprMeHeHU,r rpe6oBaH i:i K npenocraBneHhro Hdropvaurx !n'
rocylapcrBeHHbrx rioMnaHIn. np!1\leHeHfie nepecN{orpeHHofo craHAapra npnBeno ro]l6(0 k x3NleHeHrtrr
pacKpbrrnii I

. ycosepureHcrBoBaHre Mex4yl|apor Lrx craHAaproB $nHaHcoBofi or!erHocrr (BbrnyureHo B Nae 2010 fo,ca
n Bcrynaer B cxny c I rHBapr 2012 rom).

CnaHnapDl6t lt t"tnepnpenatttLu deicn1rn tlx c)nalhapiloe, ecnlnanLttue 6 cul d:it .oiot'dx nepaoaotj
Haql lHo t4uxct I t  aapt)Al3.oAdu:11! t lac le.nninanbr, torcracapurrec,detnerblocmufpynnbLh,omlca"b!  c

Cndfidpnd, nokpa'Ku !,dnrcpnpenla4ru K deiarcybutlLrl cnaHaapnat, Konopue erye He 'cnrwrt t3 ctL1r. Be
6bn, dat:poqro npltrthbt rryDnon

' U3reHeHre ( MCEy l2 (Harorn Ha npr6bl.1h) (Bcrynaer B ctuy ]]nr ronoBbrx flepno,:roB, Halr'|Ha|ouuxcr c
I JrHBapr 2012 roaa rinn rocne rron.qarht. B nacroruree BpeMr fplnfla r3yqaer noc,lencrBrr np Hrrut
n3rleHeHHoro craHAapra Ha ee xoHcoirjrrrlpoBaHHyro ouHaHooRyro of,rcTHoc16.

. |\'1COO li (OueHI{a cnpaBe.cxuBoiji crorN{ocru, (BHnyuleH E Mae 20ll rola n np'rMeHrercr K nep oaai{.
HaqrHaxrurrMcr I  rHsapr 20l l  fona unn nocre yKa3aHHoi i  la f t r ) .  B Hacroruee BpeNl , r  l 'pyr i r ]a  npoBolxr
oueHry BnrirHrr raHHofo craHnapra Ha ee xoHconrnupoRaHHyrc ouHaHcoByro orqerHocrb.

'  MCOO l0 ( i (orrcorr {nrpoBaHHar OrrrarrcoBar orqer ' rocf l , , .  MCOO i l  (CoBNrecrHi , re npennprnr | r ' ,
MCOO l2 (PacKpbrr  e rHoopNrau no HBecrxur l : iN{  B npo( | re (oNrnaHxu))  (BhrnyrueHhr B Nrae 201 |  ro la r l
npnNeHrr t ) ror  K FepnonaNl .  HaqnHaRru Mcf l  I  rHBapr 20l l  fona r r ru nocne yKa3aHHoi i  narbr) .  u  Hacroruree
BpeNir fpynna npoBolfir oqeHKy B,lr{rrrxr laHrlrx craHAaproB Ha ee lto Hco,lr{r1r{po B ir I Hi ro Q HrHcos)ro

' MCDy 27 (OTnen6}rar OxHaHcoBar orqerHocrb) (oepecMolpeH B Mae 20ll rolra Il |pfrveHrercr K
nepuoraM, HaqrHa|otrlrvcr I iHRapr 20li .oaa xnr nocne yka3aHHon aaru). B Hacroeuree Bpevr fplnns
n3yqaer nocnencrBxr np Hflr n n3MeHeHHofo craHnapra Ha ee xoHconxnxpouaHHyK) (p HaHcoRyK)

'  MCEy 28 ( l4  oec- | rurr r  D accour i  posar lbre roMnar i l ra  !  co8Nlec- | r r6re npe/rnpr l r turr )  orepccvorpcH u Mac
2011 ro)ra x nphleHrerc,  K r repro4aMj HaqnHalourui icr  I  ruuapr 2013 .oaa un!  nocne yKa3aHHon rarH).
B Hacrotqee Eperit fpyfina npoBoaur oIeHKy BnrrHIr naHHo.o craHAapra Ha ee KoHconx/rupoBaHHyo

QxHancoByro o.|'rernoc.fl,.

. KLjMCOO 20 (3arparrr Ia Bc(phrurrrre pa6or6r B xoae orkprJroi' pa3pa6o'floi pyrrHuKa Ha rrane,rlo6br,ru,
(EhrnlureHo B aBrycre 201 I rcda n Bcrynaer B crJny ffr ronoBLrx nepnonoBi Ha'r Harouuxcr I l 8apr 2013
fora xn nocne 3roi1 !arbr). B flacroruree Dper{r fpynna u3),raer noc,'re4crB r npurrrrrrr yKa3aHHoii
rlH-repnperaunrr 1ra ee Kollcorlu.rrrpoBa!!]ro {rHaHcoByio or!erHocrr

'  MCOO 9 (OrHaHcoBbre xHcipyNreHrbr  t lacrb l :  KnaccnorKau r  oueHn .  MCQO 9 RbrnyrreH B Hor6pe
2009 .oaa ! 3aNreHrer pa3AenBr Mcljy 39. orHocrurxecr { (,accu4u(auur u oqeH(e 4rtrHaHcoB6Lx anrBoB

' nluHrnre MCOO 9 c I rHBapr 2015 .ora rB,lrercr o5r3arerr,HLrNl, locpo.rHoe npuMe|le]rlJe paipeuaercr.
B Hacroruee Bpevr fpynra riy,raer nocnercrB r nprlHrrrJr rroro craHnapra, ero Bo3neiicrBne Ha fpynny rr
cpok'r rrprHqrrfl craHnapra f pyfl noi].

Cnd|napnd, nonpd1ku I uH)tlepnpena4ru t. deicnlaynulu.u cnaRddpDttil, xonaphte erye He turyntu, t] curr u He
t(t c 0r' n c n on ep a 4u u n ! oi I et nrcI b n a c nru f py n n bl

H xe np€ncra8neHbr nonpaBKu u uHrepnperaur !eiriclB)roLrrx craH/raproB, (oropbre 6buI ony6i KoBaHbr rj
rB, l r rorcr  oor3are, l l l l | rM!r  lnr  y lcrH6rr  nepfonoB I -pynnbr.  HaqrHaloul rxcr  I  rHBapr 2012 fona noc, le  r ro i i !ar6r .
unH anr 5onee no3aHnx nepnoaoB. ro Hc acaorcr onepaqnoHHoii ;lerrenbHocru fpynnH:
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ll3MeHeBne k MCOO I (nepBoe npuveHeHue Mex.qynapolnr,rx crarrAaproB 4xlaHcoBon orqerHo.lr,
{Bcrynae'r B cr.{ny nnr foAoBr,rx lepuoAoB! HaluHaFrurxxcr c I x$nr 201 I rona nnx nocne 3ron rarLD.

PacKpbrrnr B3auMo3a,rer (brHaHcoBbtx affit{BoB u Q traHcoshtx o6fl3arenbcrB - 3MeHeHnx ( MCOO 7
(BbrnyureHo B le|(a6pe 2011 rona r scrvnae'l B clMy !,1r rc.qosLrx neprro,roE. HaqrHarouruxcr I xHBap, 2013
rona unn nocrle 3ron ]larhtl,

OcHoBr,r Koxconxrauun

KoHcorx!r,rpoBaHHa, npoMexyroqHar OuBaHcosar orqerFocrb orpa)mer r(oHcoJrrn poBafixoe {puHaHcoBoe no,loxeHre
l_pynnbr no cocrorHro Ha l0 rjrcHr 2014 roaa. a ralir(€ qriHaHcoBbre noKa3alerr fpynnbr 3a flepuo)r. 3axoH(rnBl]l!iic,
30 uroHr 2013 r  30 loHr 201,1 ro los.

AoqepHxe npeanpnrrrnq

Ao,repHxMr rBnrrorcr npeAlprlrrrr, Haxo,:nurecr non KoHrporeM fpynnbr. KoHrpor6 oclurecrBnrercr, ecnx l_plnna
u\leer npaBo, npfl\'lo IrnH xocBeHHo, onpelerrrl, ()DHaHcoByro u xo3rilcrseHHyro flornTtKy npeanprrT Jl c uer,rLro
noryqeHu Bbronbr o. f  e fo ierrenLrrocrr .  ouHaHcoBar oNerHocrr ,  r loqepH!x npennprrDjn
KoHconxlr,poBaHHyFr oHHaHcor)'ro orqerHocfl, c aarb dJanrr'lec}io.o rrepexo]]a Kollrporu ao narbr ero Ipe(paureHur.

ACCOUfl fi poBaHrrr,re fi pernpxrrTIq

AccouuupoBasr+hr rsrnorcr Konr[aHurj Ha Ko,ropEte Ipyflna o(a36lEaer 3Har{ure.r]6Hoc B,rurnrc !jrp,iMo glrl
KocBeHHo). Ho He uN{eeT KoHrporlt Ha! H Nlll; Iiajt npaBrno. rlont foroc}iorqr'x aKu ii B rrrx (oNlnaH rx cocraBjtrel or
l0% ro 50%. l4HBecTl ]ux B accorLr lpoBalHhrc (oMnaH yqurhrBaorcr  no,ro. leBoNr!  Merol )  n lcpBoHaqarrbgo
orpaxarcrcr no crouMocrh npno5pere r. IfiB!,ueH,rLl. nonyreHHbte or accourtipoBaHHhtx noMnaH ii. orHocrrc, Ha
yMeHbuie!rne 5anaHcoBoii cro,rMocrlr uHBecrrur{ii B accouIrposafiHLre l(oNrnaHr!.

Onepaun , nc|tno.raeMLre npr ltotsconnlau n

rrce BHy-rpurpr_nnoRhre cqera I onepaurIl. a ra(xe Hepearr3oBaHHbre :loxo,rlr or RHyrprrpyr.oBLrx onepauuii
innMxHrpvrorcr  f lp !  nonforoDKe (oHconl l ,qr lpoBaHHoi l  oHHalrcoson orqerHocru.  HepeUlr l3oBar ia! re IoxonLr or
orepauuii c accoull posaHHbl\l npernpx,rrrtr!1 Ii npcnrpxrrrirNfir. Haxo;1:iurirlIcr no,t cosMecrlsiM (oHrporle\1.
JnnMrHlrpvrorcr c pa3Mepo\r jlonu fpyflnLJ B rLaHHbrx flpernpnrlllrx. Hepea-nr3osaHHhre aoro.lbr or
o,nepauuil c accoufiupoBaHHbrN'11 nperlnp!rr r\ ] LitxrlrHrpyroTcr x3 rHBecr urii B accotlrllpojraHllhte npelnp r'l.rjr.
HepearBoBaHHHe y6brrl(n )n NruHr.rpyrorcr raK xe e( HepeanmouaHHlre loxonbr 3a rclinrulcHreM
sruMIH pllorcr rorLKo B roM oSbeN{e, )!ll, troroporo Her npnHaKoB o6ecueHeHur.

OcHoBbr r l3Mep€H,,e

aaHHar l iorcon n ' rpoBarrna,  npoMexyroqrar  dnHaHcoBa,  orqerHocrr  roaro loBneua D coorBcrcrBxr  c  npnHunnoNl
rqeTa n0 llclopuqec(oi cTofiyocTr.

(pyHKUnoxarBsar BaarcTa rr BanroTa npeAcTaBiter ln oT!eTrrocTu

HauroHal]l,Hoi Banrcroii Ka3axcraHa rBnrercr Ka3axcraHcKrii reHre (na,1ee (rerrrer), fioropLrn rBrrerc, sanrcroii
3MepeHxr 06urecrBa l] Barr|oroar, rcnonb3yeNror'1 npr cocraffeHuIr naHHoii (oHcornnrpoBaHHon npoMexyro.rHoil

Or HaHco Bc i l  or , r  erHocr |  cornacHo MC(DO. Bcr  QulraHcoBar nHOopMau r ,  npelcraBneHa BrLrcrqax reHre.

I,lcnonb3orratr!e oueHoK I| cyxaeH n

,{ .qr  no,r foroBKh aaHHol i  KoHconnn poBaHHo; npovcnyroqHot j  OnHaHcoBon orqerHocr  B coorBercrs c  MceL)
pyKoBoaclBo ficno,lr3oBario npooeccnoHaihHbte olxleHrr, ronyueHfi, n pacqerrEre oueHKr. hM
BonpocaN orpaxeHnr a'{r'rBoB I o6r3arej6crB, pacNpLrr|r 'rrrdropMau x l]6 ycjoBHbrx akruBax o6fidrenhcrBar
OaKruqec(fie pe3ynhTaTbt NioryT ornfiqarhcrr or jr ui o(eHot(.
.qonlureHrt n cnenasHBle rra r'* ocHoBe paccerHr,re oqcsku nocrorrro aHarl,.rpyrorcr Ha npe4Mer Heobxo.txNrocrrJ rx
r3NjeHer fi. 3[jeHeH , B pacqdrHbtx orleHKax flpt8Harcrc, B roM orqerno\J rJepfiole. roma 3ru oUeHri bLtrti
ncpecrJorpeHLr, 'i Bo Bcex nocnelyrorjlrlx nepuoaax! 3arpoHyrrix ]Ka3aHnL|\1
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OcHoBHbrc nono?r{eHxn vq€rHoti nonxTI }ru

Ilpn nonforo8Ke KoHconoluporiaHHoii flpoMexyroqHoii OuHaHcoBon olrerHocrx cornacHo MCOO flpuMeHri cb
ocHoBHhre npuHlllmbr y,{erHoii noJrIrT}rKIl, Aar{rblc flpllHuunbl yqerHoii florllrr{lsl flpxMeHrnrcb nocneAoBarerrbHo.

On€pau!!r B r{HocrpaHHoir Ba,lnre

Onepaqur B rHocrpaHHo; Ba,flore nepecqrNBabr o6NreHHbrr{ rypcaM !a aarU coBepLueHnr srl]x
onepauil. MoHeraplue aKr|Bbr n o6r3arerbcrBa, lLrpa,KesHlre B rHocrpaHHoii Ba,lnre Ha or'{e-r'ryro !ar.}.
nepecq rbrBaorcr B reHre no obrreHrroNry K)pcyj aeiicrByHruerly Ha 3r) orlierHyro Aarv. HeNoHerapH e anr Bbr r1
o6tralerLcrBa. BHpaxeHHbre u nHocrpaHHoti Birrrrore u oueHrBacNGre no cnpaReniuRoj:i croxMocru! nepec!xruBabact
r'feH.e no o6MeHHorliy Kypcy, lencrB)-rouevy Ha lary onpeneneHrr cnpaBerurBoii c-for.rNrocfr. XlpcoBbre pa3Hnubr.
{ofopHe Bo3HHKaror npn nepec!ere.

lph3Haorcr B orqere o coBorynnoil npr6hrnu.

OcrroBI lbre cpe!crBa

npBHdHlt u nouedjK)t4ai o4eHk.l

Ocf ioBuHe cpercrBa,  orpaxaorcr  B ) l rere no nepDoraqairb lon crorMoclr3a B soca x pe3epBa
Ha oSecueH€HIre,  ecn!r  HeoSroa!Nro.  I  lep BoHa,rarbHar n3 noKynHon ! roINro!r . r .  B(nuLLat

u nop, l' HeBolrlelraeMb nprio6pereHlrir, 3a 3BrleroM ropfoBbrx cKU;loK u Bo3lparoB, !l
rrro66re 3a1parH, HenocpeicrBeHHo cBr3arlH6re c rocraB(oii amHBa Ha Mecro u nptBeAeHuell efo B paooqee coctorHre
rrnr lereBofo I]a3nalreHur, flepBoHa'ra.nbHar cror.tMocT6 06be{roB ocHoBHbtx cperrc,rB) tl3rot.offeHHbtx u,lI
BO3Be!eHHbrx xo3rncrBeHHr,rN{ cnoco6oN{, Bl{nrcqaer B ce5r cronMocT6 3alpaqeHHbtx N{arepuaroB, BLrnonHeHHbl}i
npolr3BolcrBeHH6lx pa5or x qacrb npon3Bo,[crEeHHbrx HaKnanHbtx pacxoloB.
floc,renylour e 3arparrj DKJ]oca'orcr B 6araHcoBlro cro!Nlocr! AaHHofo atrrrBa r 50 orpar(arorcr B xa!ecrBe
or.qe,lbHofo aKrxBa ro,lLlio npx ),cr0B u. !rro clurecrsyer EeporlHocr! 13Bre,reHufl fpynnoii rKoIloMxqccxllx Bbrfo,q or
rKcnnyaraul r l r  - ! la l l l loro a( fxBa.  I  ero crouN{ocrb I ronier  6u| l  Hal rcr(Ho one!eHa EanaHcoBar cror lNrocrh ]aMcHeHHoi i

Bce npoque pacxoabr Ha peNroHr u rex u'rec(oe o5cryxuBaHne orHocrrc{ I|a nprr6hrlb y6hrroX
3a orlrerHLri nepro! no Mcpe BosHr.rKHoBeHur.

Ha 3eNlrn u3Hoc rre Haqrc.rrercfl. fopHop),rHLre alirrlBH aMoprx3Hpyrorcr npoll3sorcrBeullr,rM NrcrolLor r1c\or:u n3
oueHo!Hbl\ rKollolv}]'{ecK ueieooo5pa3Hbrr{ 3atracoB, K Koropblill oHtl oTllocr'rcr. U3Hoc npo.t X
o6te(roB,)cHosHrrr  cpeacrn-  pacc ' rxrLrDaclcr  no Meroay paBHoNepUofo cnrcaHur xx nepsoHr l rarbHor r rorMoLIL!u
x nuKBn!auuoHHoi crorl\Jocr . PacqerHbril cpoK nore3Hoii cnyx6br o5bel{ra oc|oBrrr,rx cpelcrB 33Brlcllr KaK or efo

coScrBeHHoro cpoKa nore3Hoii cryx5H, raK Ir reKyrleil oueHKn 3noHoN'nqecxu uerecoo6pa3H6rx ll3Bn
Nrecropox.leHrl'! Ha repprroprh (oroporo pa3N{euren raHH6rn o6aeKr ocHoRHhrx cpencrB.
OxnnaeMhre cpoftu nore3Hoil cnyx6br npnBo,lr'rcr B Hrxccne.qy|orueii ra6ruue:

Cpol{ rrone3Horo cno.ft,3oBaHrt
(Kor-Bo, ler l

3!aHr'rr u coopy(eHxn
Mau Hbr u o6opynoBarrre
TpaHcnop rllLre cpelcrBa
flpo, rc

5 5 0

5 - 1 0
i  t 5

,:lrxBrrau oHHar crorr,'ocrr amuBa npencraB,lrer cofoil oueHKy cy\rMbr, Koropyo fpynna Morra 5br noryrhl6 B
Hacrorrrlri MoMern or npoaaxx aKrxBa 3a Bb|re,r.oN1 3ltrpar Ha npolaxy ucxoar 13 nperrflononelrr. cr.o Bo3pacr
axruBa u ero rexHrqecfioe cocrotHrre yxe coorsercrByer oxuaeMoN,y 3 Korqe cpo(a ero norle3Horo xcIonrJosaHnr.
,ilfiKB,JnaunoHHar cronvroclb afir Ba npxpaBHeBa K Hynh) B ror{ cnyqae, e t lpynna nperno.laraer rcnoJr63oBarb
o6bem Io oKoHllatrrt ero dJx3lqecKoro cpoKa cjry,li6br. ll]rrul,{lauxoHHar cTolivrocrb ai{rl{BoB li cpoKll rx nojre3Hoto

cnorltroBaHrr nepecr{arprsa'oTcr r, np lleo6xoal{N{ocTri, Koppejirtlpyjorcr B KoHqe xaxnorc o1\erHofo nepuola,

B KoHue xarraoro or.rerHofo repuoaa pyxoBolcrBo oupelcnrer Harruqfie npr€HaKoD o6ccueHeHur ocHoBHhrx cpe]rcrs.
EcxH !r,r!!,leH xorq iibr onurr ra(on rp 3Ha(! plxoBolcrBo oueJ JBaer ro3\reuaeMyru crorjMoc1L. r(o.r.opa,
onpelelterct IraK Hal'l6ojlburat l,l3lrBvx BennqrH: cnpaBe)urBoil crolr{ocrn 3a B6t\eroNl 3arpar rra npoAaxy aKr!,rBa s
ueHHocru efo ucnonb3oBaHUj. EajraHcoBa, crotMocrl a(TuBa yMeHLuaercr Io Bo3Meuael\roil crouNlocT t ySbn.oK 01
o5ecueHeNM orpaxaercr B np 6btrlx 11 yoUTKe 3a ron. y5lt,roti o,r o6ecueHeHsr ar,rrBa! |pu3Ha |Lril B npo[.[ble
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oTqe'rHtre tlepfiolll, BoccTaHaBr BaeTcr, ec,'rx npomoruro u3N{eHeHte pacrieJH6tx oueHofi,3arloxeHHhtx B onpeleJteH I
ueHHocrrr r{cnonb3oBaHH, amfiBa JrxSo ero cfipase!-quBoiii crorNtocrx 3a BblrieroM 3arpaT Ha nponaxy.
Pa3BeAo'r |,re x oqegoqHbre aI{TnB6r

tlpn,attue 1t nocredyDutat o4eHra

Pa3BeloqHHe u oueHoqnLte ar(TriBBt oueHHBarorcr ro nepBoHaq:rflLr{oi c,foINrocrfi, 3a D6rqeroNl pBepBa no]r
ooecueHeHue. llpu Heooxo{uMocrr pa3tseno\Hhte r{ ouefioqHhte aKTrBLt sKrorralol cto!tNlocrh npaB Ha
Henpono,'IHoBaH e (npoBeleHue parBeJl(n). Kan rarn3rpoBaHHLre 3arpa.fLr lo SypeHrflo pa3BelolrH6Jx cKEa)r{nHj
cronMoc'fl EcrrotuofarenbHoro obopyjroBaHx, u ycraHoBok,3arparbr flo reorofrqeclifiNl u reo{irx? lecKxM n3vqeHrqv,
3arparH Ha scq6'uy, a raKr(e npou3Bo4crBeHHbre n lpoqre o5lrle Hanar ue pacxolrr, Henocpellcr
c lerrenLHocr6rc no pa3Be4(e fi oueHr{e. []po[3uolcrBeHHble n npoque o6u_rl'Ie HaxralHbre pacxoabl,
t(anxrarrl|ipoBaHHble Ha aKMBBI no pa3Bel(e l'I oueH(e) BKnroqaror 3apa6o,fHv0 snary nepcoHar]a. 3aaejicrRoBaHHofo B
nerrerbHocrr no pa3BenKe u ouer(€! u npoexe Ha(raaHhje pacxonbt. HenocperrcrBeHHo cBr3aHuLle c jrerrenbHocrhto no

Pa3BeaoqHbre I oueHoqHbte aKrtBU nepecraor KnaccronunpoBarbcr ftaK ]a(oB e npn orJeu rrHocrn rexH qecKoa
o6ocHoBaHHocru H KoirlMepttecKoil 3QOeKrnBHocrx |3Bre!reHnr ivrHepiubHlrx pecypcoR. npn 06r{apy,kcHHn
KoMMepqecftux 3anacoB, ar{ruBbt n0 pa33enKe u oqellKe lepesonrrcr B oc oBHhre cpencrBa xrlu HcMarepxarbHlle
aKruBLI U aMop'fil3xpy}orcr no npou3BolcrBeHHoN{y yeTony, ficxolr x3 aoKa3aHHbrx n BeporTHbrx MnHepartbrjltx

06ec4exet tue paiReAoe H bDi ot I et o, I bt\ aknu6a6

fp lnna npoBepter  pa3Beao' rHbre oueHoqrLre a rBbr  Ha npeaMer o6ecueHeH r .  Kor la mrrc aNrr lLr  repcBoArrcf i  B
cocraB rlaTepratbHbtx u HeMarepfiaibHbtx aroxBoB no pa3pa6onie. rr1, Korra xi\{emrcr (1)aK,$r x o6crorrerbcTBa.
yKa3uBaK)llllle Ha o6eclreHeHxe axrxBoB, y6brroK or o6ec(exeHfir np!3naercs B cyrllMe. no Kolopoil 6a[arrcoBaJt
crouNrocrb pir3BelotrrrLrx u oueHoqHBtx al{ruBoB npeB6truaer ux Bo3i\{eulaeMyo cyMlrry. Bo3Meuae\{a, cyMMa
onpelenr€rcr (ak Hafi60nbuar jr3 aBlx Beruqr{H: cnpaBennxBoii crorvocrfi pa3BenoqHLrx x oueHoqHbrx axrxRoB 3a
BLrqeroN{ 3alpar no ox peanmaunlJ u crol{Ntocr| 3rux afirrBoB B ucnonh3oBaHfir.
Har lxe onHoro !lj]r 6onee 3 Hlxecreayourxx dramor r oocrorrenLcru y(a36rBaer Ha ro qro l_pynna o6r3aHa
rrpoBepxrb cBol{ pa3BenoqHble I oqeHo!Hbte aKrruu Ha npelN{er o6ecueHeHur (nepeqeHb He ,Djlrerc,

t nepuo4. B rer{eHte Koroporc fpynna xMeer npaBo Ha npoBeneHue pa3BeJliu oflpeleleHHofo yLtacrKaj llcreI rnrl
xcrerier B 6nuxaiilxeM 6y]l}ureM, H He oxlrlaerc, ero npor:neHne;

r 3Ha'rfTeItH6le pacxoau Ha najlhHeiirnylo pasBe4Ky u oueH(y l\lrHepartbHbtx pecypcoB Ha onpelereHHoM yqacrKe
He BK.rnqeHH B 60Axer u He flraH pylorcr;

r pa3Beal(a 0ueH(a NlrHepajr6Hbrx pecypcoB Hr onpenenerrHoNl vqacrxe He nprBera K 06Hapyxe rto (oNrNtep!ecKu
BbrrolHLrx o6reMoB MlllrepMbHbrx pecypcoB. r{ fpynna pcLUora npet(parm6 ra(}ru
onpellereHHoM yqacrI(e;

. fpynna pacnonarae'f Aocraro!HbrMri IlaHHbr\rn o roM. cr.oj HecMorpr rn seporrHocrb pa3pa6or(,r onp€xereHHoro
yqacrKa,6arlarcoBar crol'lNtocrb pa3Be,qoLtHhtx rj orlcHoqHblx ar{rllBoB, BeporrHo, He 6yter Bo3\J€uerja B.onHoil
Mepe B p*yrbrare 3QQe( 'xuHoi i  pa3pa5o. f (  xnH pearn3aqru.

B qenrx oueHI(x o6ecueHeHllr pa3BeAoqHbie H oueHoqHbte alirusLt! nofllexaure npoBep(e Ha npelMer o6ecueHeHur,
r}ryfl nupyrorcr n0 rpoenraM.

HeMarepxa,rbHbre aKT BLT

Bce HeMarepulrr]r,rlre aKrrBbr fpynnhr xMeror onpcAeneHHbll: cpoK fone3Horo ucno]rh3osahD
ocHoBHoM' Kanurara l rpoBaHHoe nporpaM\JHoe o6ecne!eHne ' r  npasa Ha H€nponorb30BrHxe (no6Lrc]  MrHeparLHoro
cbrphr). Ilpuo6pereHHoe flpofparJMHoe o6ecre.reHue Kaflrrarr 3rpyercr B cyMMe 3arpa,,
flp[o6pereHUe o BBo! s ]ticflnyararllrlo. H aMop-ru3lpyercr nprr{oJt HetrHblNl N{erolov B re!eHxc cpo[a fix nore3Horo
'rcnoJr63oBaHur, oueHrBaeMoro py(oBolclBoM or 3 !o 5 ner, flpaBa r{a Heapononb3oBarrue aMopru3Hpy
cpo(oB leuc'fBrr coorserc.rByloulrx r(oHrpamoB Ha nelpononb3oBaHrie. B cryqae o6ecueleHx, 6ara
HeMarepxarrbHbrx ar{Tr8oB cr {cLrBaerc, ro rafi6oxbLnefi x3 BerrT(lrlH: uexrrocrrl tlx ucfloJrL3oBaHl'n fi cnpase!,1fiBoii
crouMocrr 3a Br,rceroM 3arpa.f xa npoaaxy.

ToDapHo{rarepxa. lLf i  ue ranac6r

Tooapro_rrrarepua"rlur,re:anacLr orpaxaprcr rro Ha!r\{eHr,ueil xl QaKrnqecKoil ce6ecrorMocr r qucro! c,fosNjocrr.r
peaqnauu , OafixqecKa, ce6ecTolJNtocrh ToBapHo-MaTep[anbHbtx 3anacoB or]pelerrerc, Ha oc oBe
cpenHeB3BeueHHoro l\{erora u BKirio'raer 3arparEr Ha npuo6pereHxe, flpomBoncrBo lrnx nepepa6orKy fi npoq e
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3arparu Ha locraBKy 3anacoB qo ux oaKrrqecroro Mecrono,ror(eHltq
qficrar crofi Mocr6 npoaa)ru npelcraBrrer co6oii flpeaflonaraeMyo
xole o6!r,{Hoi1 xo3rncrBeHHoii nerrenbHocrx npeifprrrxr, 3a
86rnorrHeHUr pa6or no 3ror!1y o6beKry x ero npolaxe.

Aerexx6re cpeacl Ba

AeHexHLre cpeacrBa BKnrurrarcr neHexHL,re cpelcrBa B 6aH(ax ll B
u,l11 co cpoKoN' noraueHrr MeHeeT ex N{ecrqeB.

3aiNrbr

AO(Sat&ComPanY'

u npuBeneHnfi fix R cooruercrByouee coc'rotHre
(pacqerHyro) qeHy lrpolaxu 061,el{ra 3anacoB B
sHqe'|oM pacqerrr,rx 3arpar Ha 3aBepneHue

OnHaHcoBbrc nHcrpyMeHrbl

O HaHcoBbre xHcrpyNreHrbr orprxaorcr no nepBoHaqarrbHoii cror|Nrocrh rrx aMoprr3rpoBaHHoii clonMocrr B
3aBucuN1ocfl.r or ux ltjraccuorllauu . nepEoHaqa,lLHar c-fouNocrr npercraBrrer co6oir cyN'Nry yrra'reHIhrx !e erflrlrli
cpencrB rH lrx 3KBuBanerlrorJ, rlrri cnpaBealrBylo c'ro!MoclL npoqrx pecypcoB. npenocraBneHHbrr riq nproSpereHrq
a(frBa na aary noq/nl(u. n Dlirroqaer 3arparu no c.qe,l(e.

AMoprr3upoBaHHae crorvocr6 npeacraBrrer c06oii nepBoHa!a,1rHyro crouMocf6
ocFoBgoro aojrra, Ho BxJrroqar BaqucreHHlre npouenru, a a:rr 4rHaHcoBBrx 6010 cnrcaHut
floHeceHHbrx y6brrxoB or o6ecqeHeHur. HaqrcneHHble nporleHrbr BKnoqaror arlJopru3au llJ ornoKeHHbrx npu
nepBoHa\arbror\{ nprl3Hagfil] 3arpar no caerle a ara( nn6hr\ npeNLl!r in !llchoHrd or cyr\1MH norau€Hrjr c
ncnonb3oBaH|eNJ Nleroxa )dxl)ek'fxBHoii cTaa(r nporleHTa. IIa,{hcncHHue npoueHrHUe ao\oaLr u Ha! creHHHe
npouer{r f iLre pacxolLr .  Bf t . l ro , rar  Ha' r  c j le I ILrn hyno] |  rL ' i  io \o!  H lMopr } rpoBiFFLrn !nc l joHr n, ln  npe\J ' r lo  (BXiroqat
0Tnor(eHHyro npr l  nepBorraqa, l r , r roM npu3f iaHr|  ' .oM'r i r , fo ,  npr  Hafr ! r '1 '1  rahoBor l ) .  He noKa3uBarorcq ornerbHo,  a

r 6araHcoByro croxNroc'rb coorBerc'rByrounx crarei ar{rIBoB n o6r3arenbcrB B orqere o OuHaHcoBo\1

Mero! 3OOeKruBHon craBxu npoueHra 3ro Meron flpr{3HaHur npoueHrHbrx noxonoB unr npoueHrHbrx pacxoroB B
rer{eHne coorBercrByroruero nepxoaa c qerbro o6ecneqeH , nocroerlHoil npoLreHrHoii craBKu 3 KaxnoNl nepnone
(r(JOeKruBHoi i  craBK! npoueHra)  Ha 6MaHcoElro crouNiocrr  rHcrpyveHTa.  l ( |4)e(rBHar c1atsKa rporLeHm 11o
craB(a, Koropar ro,rHo nrcKoHrnpyer paoqerHbre 6ynyurne -qeHexHbre Bbrnrar6r nr rroclvrrneHrr 01e Brno,rat
6yayu e y6brrKu no Kpen'{raNr) ts reqeHre oxxlaerJoro cpoKa rclicrBrr (hnHaHcoBoro lHcrpyr\'reHra fin . B
cooTEercrDyourlx cnyqaflx. B reqeHue 6oree Kopo,kofo cpoKa, ao quc'foii 6anaHcoBoii crouMocrn {Drra cosoro
uHcrpyMeHra. 3ooeklnBHar cTaBr{a npoueHTa ficnoJr63yeTc, ulr lncl{oHlrlpoBaH r IeHexHbrx IoroKoB no
uHcrpyNeHraM c nnaBarcureii craBxon no cnen)oLxei FpoLeHra, ra npeMrr rru
/lrfi(oHra, Koropbre orpaxarcr xpenHrHbrii cnpsr no nraBJtoLxei crrBKe, )rarrHHoiil !rq rrHHofo nHcrpyrleHra, rrH no
, lpyrhv nepeMeHHUM 4akropaM. He ycraHaBnrBaeMH\r  or  p6rHoqHofo rH:r leHur.  laxre rpeuru rnx
anckoH'r6r a oprrl3npylorc ra nporr,{eH r Bcero o,K![aerlofo cpoKa l]6paureHur r]rrcrpy\teHra. Pacqer
IxcKoHrHpoBaHHon u nonyqeHHbre cropoHaN{| Kompafl4
cocraBnrroulle HeorleMneMyro \acrb 3ooeNrnBHoji naB(x npoucHr!.

ToproBafl rr nporaq ne6rropc,.aq JatronxexHocrh

Ae6xropc<ar raaorxeHHocr6 nepBoHala.rBro npx3Haercr no clrpa8elrIrBon BnocreacrBur'r y'rrrHBaelcrl
no aNJop'fll3rlpoBaHrJoii c-|our\1ocrr1, paccqfilaHNoli c cnorr3oBaHrev Merota 30rlreKruEsoii craBKrl npoueHra. 3a
86!ceroM pe3€pla Ha o6ecqcHeuue raKoii :raAonxeHHocrx. Pe3eps Ha o6ecueHcHr0 laAonneHHocru norynareneji n
3a[a3qrKoB co3aaercx npl1 HaJrlrrrlrr o6remrBHbrx ao(a3arex6crB ro.o, qro fpynna He cNloxer norryqrfib
npxqararouryncr eii cyMMy no,lHocrBro
ruexay 6alaHcoBot crorlMoc'f6rc arirr{Ba 11 fiprile,ceHHoil clo MocrLro orKrlaeNl6rx B 6y,qylqeM,qeHexHlrx norokoB,
lucKoHrupoBaHHbrx no nepBoHalra,lbHo ycraHoBneHHon rdroe'(TnBHoil craBKe npoueHra. Pe3epB orpaxaelcn qepe3

npx6ru6 r y6Hrok 3a ro!. OcHoEHHV {Dakropov. vql]-|trBaromrMc,r fpynnoii npu oueHKe o6ecueHeH!u !e6xropcKoti
3aao,lxeH locrr, rB,lrercr ee npocpoqeHHocrb.

ABaHcbr rocraBur KaNr orpaxarcrcs B nepBoHaqarbFon Rbrqero\r pBepBa no,t
ooecueHeHHe, ABaHcbr Knacc dJnu pyorcr r{a( ,lonrocpoqHble, ecnn oxnnaeMbril cpofi nonylreH r roBapoD nnf ycrryr.
orHocrurnxcr K HrjMr npeBBrluaer o!!H ro!! lnn ec mlBaM. korop6'e c) !)r 'rrpdlcN6r B ) rcre
r(an aonfocporrHHe npx f lepBoHaqanbHoM npnrHaHx .  c)  rMa aEdH(uR ja fpro6pereNre a l ( rBoB Bk] lo lae1.cr  B, ix
6a,laHcoBl'lo cronMocrb flpn nonyqeHxx fpynflon KoHrpon, Han 3rrNrH afirxBaMfi H&r rr x BepoflrHocr roro. rrro

6y,ryurre iKoHoMuqecKre Bbr 'o lbr .  cBr3aHHLre c HIr r { r .  5} lyr  noryqeHi , r  fp) ,nnoi i .

(acce, xpar(ocporrHhre !eno3u'fr,r ao Bocrpe6oBaHfit

3ar:iuH nepBoHaqarrtrHo orpD(anrcr no cnpaBernuBoii crouMocr 3a BLFreroM 3arpar no cAer(e. 3ariM6r BrocrertcrBrix
oTpaxarJlct no aMoprrl3xpyeNoii cronMocrH; pa3Huua Nrexly cyMivojt floryqeHHbrx cpelcTB (3a Bbrqe'r'oil 3aTpaf tro



AO<Sa1&Company,

caenxo n crouMocrBro I( noraueHrrro npBHaerc, B r1pn6Buu I yobrrne B reqerne nepuoaa 3ai:iMa c ricnorh3oBaHleM
Merora 3ooemurHofi craBKn npoueHra.
3afiMbr orpaxarorcr B cocraBe (parKocpoLlHbrx o68aTenbcrB npu oTcyTcrBnu y fpynnbt 6e3yc,1oBHoro npaBa
nepeHecrx cpox pacqeToB no o6r3aTenbcrBaM He M€Hee qeM Ha ABeHaAqa,rb MecrueB nocne orqerHoro neproAa,
3arparH no 3afiMaM, Henocpe4crBeHHo cBr3aHsLre c npxo6pereHxeM, cTporTenncrBot\l 'tflI npor3BolcrRoM aKruBa,
floaroroBxa Koroporo K npelnonarael4oMy ucrlo].lL3oBaHujo nnx arr npoAaxrtl o6r3arerrBHo rpe6yer 3Haqxre,lLHoro
Bpet\{eHli (t{BanuQxuupyeMdfi aKTUB), BKIloqarcTCr B CTOITMOCTL 3TOrO at(TUBa,

l{peanropcKaa ranonxeHHocrt,

KpeltropcKar 3anontteHHocl6 HaLrxcnterct no OaKry ucnonHeHafl ,.oHrparerlroM cBonx aoro.opH6rx o6r3aren6crB.
Kpe4rropcKar 3aaonxeHHoc16.3a '{cxnrcqeHfieM noryqeHHbrx asaHcoB, nepBoHaqarrHo orpaxaercr no cnpaBelnxBoii
c'foxMocrr{ r'r BnocJreAcTBrx yrurHBaercr no aMoprx3tpoBaHHoii croHMocrn c xcaonb3oBaH,ieM MeroAa 3oqre(THBHon
craBKu flpoueHm. llory.{eHHbre aBaHcbl orpaxarorcr no OaKrnqecMM cyMMaM, nonyqeHH6rM or rperlnx cropoH,

Aoxoabr

AoxoAll npu3HaloTc, B roii Mepe. B Koropofi cy!.tecrByer 3HaqnTenbHar BeporrHocrh rofo,,rro O6lqecrBo nory,lr{,r
noron 3xonoMnqecKxx BHroA, I,l q'.o cyMManoxola Moxer 6bl, , oueHetsa rocra-ro,{Ho locroBepHo. Aoxoa, cBmaHHbrii c
peanx3aurieiT oBapoB, npx3Haercr B orqere o noxolax ! pacxo&x c MoMeHra nepenaqx Bcex cluc!rtseHBlrx prc(oB x
BhrroA or BnaneHr'n roBapoM K no{ynarenrc, o6bFlHo nofie nepexom I{ no(ynareJro npaBa co6crBeHHocrfi }ta rotap,

Aoxoa',' or OxHaHcnpoBanfii

Aoxo!6r or OfiHaHorpoBaHrr BKftovarc.l
flpoueHrHr,rii AoxoA npBHaerc, no Mepe

B ce6r flpoqeHTH6Jii roxoa or xHBecrxu!fi I loxonbr no aeno3uraM.
HaqacneHfi{, ]l pacciljtT|,tBaercr fio Mero,qy 3eoeKrxBHon npoqeHrHoi:i

Pacxo!br no 0uHaHcnpoBaHrro

Pacxo!6r no +uHaHclrpoBaHr[o Bfirroqaor B ce6r pacxoabl no lpoqeHTaM Ha 3aiiMr,r. pacxonbr flo o6Jrr.rrauxrM u
npuaxr'reropoBaHHbN a(qurM, aMoprrBauurc ! c(oHra flo npoBu3xrM. Bce pacxoAu no npouenraM npoqfie 3arpaT6rj
noHeceHHbre B cBr3fi c aaiiMaMri, rrrrElBarcrcr no Mepe ux Bo3HriKHoBeHur B cocraBe pacxoloB no oufiaficnposaHriro,

noroxoAHhrfi Haror

lloaoxonHLlli rranor 3a or'{erHtli] nepxo,l Bl."nnqaer R ce6r rekyquii H orno)reHB6rn Harlorx. IloaoxonHbti:i Hanor
flpl8Haercfl B orqere o roxonax Il pacxoraxj KpoMe cnyqaeB, xoraa oH orHoclrrc, fi crarhrMt yrr rbrBaeM6tM
HenocpercrBeHHo a r{anrra,1e. B jrrx cry.Iarx oH npr.BHaerc, B r{anmaJle,

AxBnaeHAbr

AxBraeHAu no npocrBrM a(unrM npx3Haorcto6ma1enbcrBaMfi B neplJoae, B i{oropor\r oHx 6brffi yrBepxneHbt

ArlBureHt|'r no nprBrrefopoBaHHHM aKunrM npri3Harorcr o6BarenbcrBoM na (ar(ryto orqe,rHyo ftry s retlesre roaa
Me)Kly BbrnnaraMfi, r.{3 paclera I reHre Ba I altuurc.
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Pacnpr,nue cra reir Kollcor'tuArtpoEaHHoro orqera o coRo(y[Hou npr66rrrn.

4oronLr or pea,ln3nuxx

3 1 8 2  0 7 8 4 328 264
Pcdrrruf q raf6f ,ra rajluri t  021 968 905 53i
Perqr-duu, r3BelrHrM 688 452 500 997

I  127

l 9 l 612 .259 642

5 28,1 170 5 99s 78s

AoroIL '  no H,r ' ,prBncHireM pea,  r r : rur  t

Pecn!6ntrKaKararcraH I  i18 ?71 2 663 l2i
Poc.r r r rae OeArnaurr 1 4 2 8 2 2 8 2 900 io1

9 5 1 9 9
Knranckd H.po!ra! Pecn!6n!(a 86 i03

8 008 t 8  3 t 7
Krrp.6u.kd Pecn!6trrna l 8  6 1 1 13294

l ? r80 l6 970

21 425 16 161

t6 208

149 62,1 2\4924

5 284 170 5 995 785

Ce6ecrorlnrocr'L peanrl3aqI|tr

950 814 |  69i  620

I  880 701 9 3 l222

63 877 12,1641
' I  p . 6 ^  d c  r a  r r . b ,  i  . r "  r r c \ r - ,  . o r . o .  { . 49i 7i,1 8.r 8 967
v cny.n BcnoMorlrenrHrrx qex0B 95 591 19 l9E

9l r t4 J 161

n3Hoc, firioureHre r aNroprr r09 788 265 t . l4

46 40i 270 606

27 054 l lz  294
PeyoHr u olic$xrBarire :19 549 22 092

16 08E 5694
JxcxaBaulr ! nepeBo3m ropHot r1acc6r, ycnyf, no

Inara 3a non$oBn|ue Ba.oHaM! 5 0  6 5 1

1 0 0  0 t 6
l(oMaHrrnDoBoqHLre pacror6l 3 09E
l,i3Merrerw B ranrcax rororoii nporyku!! Li$aBepucHHoro

I |Il llTl) ( l l  0 t  L

7 1 1 i 0 5U 148
l l ro .o 3 825 515 5 5615_)9



Pacxoa6r no peanxrau|rx

2 NB.Dra i  2013 Io !

1 2 7  1 9 5 115 r r97

r 6  4 E l i l E l

l2  870 J2 980

ApeHr i  I  ! . r r  f , i  XA 5 971

I  s ] t
r 9 5 1 5 0 120 I '18

AaMrtsrcTpaTnBHhrc pacxoaar

AO(Sal&Company))

l a t .6 . r ra r  nndra  r  !BqraNHLre  D iL \0 , ' r , l . t75176 8 1 8  9 0 5

AMoDrr3ruur ! xiroc 183 900 182 285

79 958 20.t6l

102 052 132 444

8 2  8 7 1 t . tE 208
C B ! i 6  |  : ! r M l H a n 6 N L r c  t ! n t r u 55 280 \7 419

CnoHcopcNar tr npoca, dlH 72 269 45 092
LI(])op!xu!oHHLre, koHcynLrauxoHH6re. nfrnr!ecK're H

4 1  1 9 8 2 I 9 7 8

t 1 2 4 5 t i  2  L. l

NoMaH_lrrpouoeHLre pacxo!Ll r4 067 3 6  5 1 0

2 6  4 | l 59 994

l 0  6 7 8 l E  t 3 2
Per .p r  . rd f ruDcror  r .uo  rd ( j  I  r ! r I40 0071 303 47.11

8 0  8 8 1 2 0 4  6 t 7

I  102 579 l 6 1 0  2 1 6

l lpo!xe onepauuoHHBte IoxotLr

noxoa or DcoBoi DaHruu I  4 1 5  8 6 0 9 1r i l
, ! " \o  ro  t . ,  rd  I  o r r  ' ( \ - 480 6t6

noxo! or pea,rmauhu ocHoBs6rx coencB 24.2 05-l 20 573
P.a i fn rLr r  [oN, t  I  Docr \  roBaDoB I 6 l 632 5 t6 798

AMoprn3auur ro\oroB 6t-cr-ru!x leproroB 2 1 7  5 1 2

Aoxor( or cnqcaH{r kteloroDcrioii imonxeIrrocrx 1.15 6.10

l  r 3  4 8 4 62 041

2 796 831 690 56.1

I Ipoqi tc  oncpauroHHBre pxcroD6r

Y6rrro( or (ypcoBon pa3 ruLr 3 486 060 210 417
Pic \oo6 or  Bh [6 rhq  rNB. r r ruH, i 719119

Pac\orL  or  0Lr66r r rq  o rHo0|hr \  (oe ! r rB , 2 1 8 4 612

r08l 3 i r45 969
l.Iroro .r 1J6 85.2 361 058

1 0



AO(Sat&Company'

Aoxoar,r  or OxHaHcnpoBarnq

Bo- . raH^B -Hhe te , (oB"  ro  (p t roo .do .  , i ro  ke t  ! r_ , 5 578 t92216
IlpoueHru no ren03lraNr 16 2  l 0 l
Ilpo,rHe 3 68?

198 070

Pac\oDbr  no  Ot r , tzHc ' rpoBaHL/ l

! , r \o r r  Io  npuueHrr t r  a f lL .uB! r f \ r ' cn r  !u l  091 956 9-14l r7
Pacxor6r no BUnrare r<ynoHoB 67 | 179 5 i 1 7 2 '

lll]u nelrd I 9 6  3  t 9 1! 596
Boccr.,,oBneHtrc,lrckoHra r59 205

18.108 |

2 U9 259 I 86.1 ?7.1

y6brro( or npeKpaucrrHoil Aeerenr,Rocrfl B cyNrNle l6t 935 r|rc. reEfe floryqeH npx Br,j6lr.ru,j xHBecrrrlrji
AO (fPK (SAT Komi|, .

llacKp6I'f re cTaTcii Koscor.IfiIttpoBaHrIoro 6aJrarrca.

KparRocpoqHr,re aKTuBr,r

AeHexlILre cpeAcrBa Ir llx 3KBxBanerirbr

Ha 30 uroHr 2014 rola leuer{Hue cpelcfta cocraBffr.or 175 254 ruc. reHrc. Bce neHhrr Haxoarrc, xa -|efiy llJx
cqerax B oaHKax u He ofpaHxqeHbi B xcnorL3oBaHx!.

IIpoqre KparKocpo.fl{bre OrrrrrBcoubrc alcruBLr

Hr l0 xrcHr 201,r Ha l l  !e r r6Dq 20 l l

r  1  6 1 5  0 9 8 r2 2.1i  180
3aM! !ycor i  per€pBanoco!Huren!HL 'MrDe6oBaH! r \ r (5 761 127' 5 258 4271

5 851971 6 985 rr5l

KpirKocpo.r I |aq roproBaq l l  t rpoqas re6nropcKar 3a!orxeHrrocr !

3a!o,rxeHrocr6 no(ynarenen | 3aksqukoLr l l l ? 4 i l 2  1 t 6  0 1 6
3Jror&!Ho,rE 10 US 43 636 100 4 I ?61 000
(par(ocDocHd 3a,ronr(etsHocrL Da6orHrkoR t  680 999 1 1

:60 009 I  4 .16 877
3a MullcoNr pcaeDua no coLrNrrendri,rM rD.60La!nrM (256.160) r 7 5 . 1 1 6 1

:14 966 7E2 .ls sl8 r58

l l



3anacLr

Ao,'rrocpoqIIr,re aK,luBLr

Ao,rrocpo.rHar roproBas u npoqaqAeOxropcraq 3aAonricHrrocrL

AO(Sal&Company,

Hr l0 t rb8r  2014 Ha l l  leNaODr  2013

8, l l051 695 541

749 86t 78i ?35
FIe iau(oucHHoe nnof  , !o r r rBU i7  9 i2 ] ] 6  7 2 0

9 l ] 3

3 875 91 942

156 9.20) -71 632
I{roro 1506 952 1 6 3 8  3 0 6

npoqxe xparnocpo.rHbrc aKr B6l

Hi  30 urour  20l l H. l l  r . ( !6D!  2U1l
(parkocpo!H6re aBaHcLr BruauH6re I  3 1 8  8 4 1
HAC 3accrtsut 9lJli li84 869 723
Ilpoqre reryrure Hano.! 8 9 i9

P.cxoAL iilxyurrx neorojloB 2  8 7 1

3d NrHycoM pe3epsa no coMHrrenL u!J rDc60BanrrN

2A 942 i l  946

2 360 497 90t 669

AKTUBLT, npeaHa3HaqexrrLte Anr npoAa)|irJ

I Ia  30 { rHr 201, t Hr  31 aeKr6Dq 20t3
AFTTBU Ao,S Al  &Conrp.rn\  ' 7t8 2i3 7 6 1169
AKfrsLr AO (SAT Komirr I  2 l i  8 4 o

7t8 251 I 9 7 7  0 1 5

Ha. l0 sDHr 201{ Ha. l l  neNrODr 2013

An rL(puqrs e d, r far torurc axfussr 79 806

Aon.ocpoqHac neSuroDc(u 3aro.DrcHHocrL 1 2 3  9 1 5 3 1  7 \ 2

I 2 3  9 t 5 1 1 7  5 1 8

l lsBecrruxor inoe !Myruccrso

Hi . l0  uroHr 20lJ Ha 3l  rcKr6Dr.20lJ
l.lNyuecrBo u cocraBe AO (TeMxpmIok!n3nempo
l\4er||qnyp.!qecxrn (oN6!Har, I  019 221 1 625 201

: 0 8 1 5 5 8

I  l ] 0 ? 8 1 | 625 201

l 2



PasaeAo,rsLre fi oueHo,ifi Lre ar(TtrBbr

AO(Sat&Company,

HeNrrrepxa, lL l |6re aKT0Br, l

no cocrorHxm Ha 30 rrclrr 2014 rora ocHoBHLre cpercrBa 6aJraHcoBor crorNlocrLro r7 20r i33 rbrc. re'.e civxar
aioroBb.\r  obe\ 1e..e ,rev 6rhKoBch ( ra;voB

Ha 30 r ro8q 2014 Ha 31 rexa6pn 201.1
PirT Belo\flhre oueHogHhte at-lfiBbt Ha Hayano fo]la 687t42 3  8 2 5 l t 4
AMopr'lraurr pasBe!ocH6rx I o{eHoeHLrx akrqBoD -27 810
l l p ro i ip [ reHf  e  DdBCrn!NLr \ . l  l8 7i .t 1l
l l epcBox B sdor \

(2 186 045'
6an,|rcoBri croryocr! ra RoHcu !eD(ora | 690 360 | 661 112

Ha 30 {hHr 2014 Ha l l  , reR.6Dr20lJ
J l fue ! , f f ,  nDasoHr  oonor l roBa| rc I 844 0'14 I  844 044

l t  066 l5 071

l 8 7 s l r 0 1 819 t17

llpo.{Be !o",rrocpo.{Hbte aKruBbl

Ha 30 t r rorr r  2014 Ha l l  re$6Dr2013
ABaHcL!, B,rrac€HHLre 3a ocHoBHUe cpel1crBa |  135 095 I  2t9 901
Aonforpo ts.r{ cdcr6 HAC ,JlerHoro r 202 080

,^BaHcLr. B6in,ra!eHHLre r. n i0 000
AeH6ft o.pas!qeArLre B rcnorL3oBa!rn t l 0 7 8 29 806

48 692

2170 251 2 t33 566

OcHoBHbre cpeAcrBa

6a,iHcoBar crooMocrs H.
l355 68J 5 579 277 6 445 052 918 810 2 i91 \26 l8 709 9,18

2 225 3 9  3 5 0 l 6  i l 6 416 688 5H t99
BH6urrt (67 289' ( 1 6  t 8 5 l 6  68 lJ t9 222i I  l9  i taJ i

( t7  940) (280 3371 ( 5 ( 1 6 A \ 39J 2371

1 i  6 5 4 2 313 t9i 1.1362
DRraHcoBrr croqMocrb tra

I ?88 397 5 50t (JJl 6 189 695 909 559 2 E27 8 l : l l8  ?2{ .116

l l



Ha l0  ! l !Hr  2014 Hn l1 rexa6Dn 2013

AO L6er '6r  r r  Poc!r  ) 5 462 415 l  67 i  l l

A0 (?\,lLrHcEaHXt I  65i  208 2 700 666
T O O . . C T , 2 26215t)
AO (ll,ink RBK' 5i2 J6r

| 224 636
1 tt7 623 10 396 132

KparrocDoqlrr,re o6rr3areJ'rbcrBa

AO(Sal&Company)

tlpoqxe KparKocpo.{Hbre OIt}rancoBbre o6r3are,rLcrBa

Ha.]0 r ,uI r  2011 Hal l  leNa6Dq 20 lJ

A'lBrnerr6r no npuB{nemtoBaHHrrM akurrN 490 047 l 9 0  I  l 9
HaercneHH6re Bo3HaryarQer!r no 3anMaN 854 083
Teq_ula! eacr6 oonurauuorloro 3atMa

ilpo!d 4rrHaHcoBar 3a,ionxcHHocr h 122 280

812 J27 I 889 967

KparrrccpoqfiaqroproBar u npoqafl KpeArlTopc(ar r{uoxxeHHocrL

Ha 30 l lone 2014 r l i  31 r .M6pr 201.1
KptirlocpoeHM 3 ronxeHHo

5 l 5 t  5 ? 5 I 988 r4i!
KparrccpoeHLre Bo3Har!.x! 608 r09
npocu rpe j f  r ^pe  rd ,  ra ron le IHocr r )  814 2t1

4794781 3 988 748

npoqt le Npa fKot l ,o , rHhre o6urarenLcr  Ba

HR 3 l  aeKa6Dr  2013

{ Iq r ro !po ,H6re  aBrHc! r  Lo i tqeHHLre 2 671955 2 696 862
06!ntrenLcrBa no ir.ljo.aM 194 i82
Kparmcpo!lla, cacr6 loxo]roB 6y,rvorr)i neDxoroB 1 0 9  I 2 2 t 8  6 2 1
!-pqllr" .12 2r0 190 556

2 819 417 r.]00 62J

O6er.renbcrBa B6r6brBarourtrx.pynn, trpeaHa3raceHHbrxnr, trpoaa)lir

O6tuaren6sDa AO (SAT Komt, 4  5 t 9 1 7 7 5 892'772

15t9777 5 892 772



t la  l0  r ,o , ,e 201.r Hr l l  , reRa6Dr 2013
A0 (C6epOaHk PoccrD 9  1 0 9  5 1 1 9 299 423

{ . f .n r r  i i  6dHk 2 33t .144
I 401 880 I  017 083

12 811768 l0 3t6 506

AO( Sat& Com pan),,

Io,rrocpovnrre o6lrarerrLcrBa
3afi^r6r

Br,rnyruerrrrurc o6;rrrraqln

y o5qecrBa 3aperxcrpxpoBaHLr rBa Bbjn)cl\? oSnxraurlij.

I lepBHn BbrnycK

I rHBapr 2008 rola O6xrecrBo Bbinycxrno 150 M,1H. (ynoHH6rx
100 reHfe. O6nuraul{r{ no;lrsxar noralreHuro vepe3 ceNrb ner
Bo3Harpar{neHUr ocyLrLecrBrret.cr 4Ba pa3a B rorr I rHBap, !] j
3aKaHlnBarcurnc' 03 unr' 201.1 roaa 7.0 % folosBx. I,ta l0
119 976 047 l j r ryk.
Ha aary pa3McureHIrt o6nrrauuil 06lrecrBo np 3Harlo arckoHr. AucKoHr aMopru3lpyercr veronov reqretnrsrori
npoueHrfloil craB(u, Koropar onpeaenrercr Ha Kax4lro Jrary BUnrarnr jryflona.

f la  30  ,0 , f l  2014

06nLrra r  ro NoN rrdr  sNo cro l r^ro! r r l l l  9 9 7  6 0 5 I I  997 605

t 2 l8  3  r0 ) (424 239)
06rrrauuu n cocrare npo.rr.rx
(parKocpovHblx OuHaHcoBLlx o6r3arerhc rts. (322 280) (l21 280)
6a,raHcoBaff croxMocrr, !orrocpotrxLrx
S!HaHcos6rr  06n3arenbcrB no t repBomv
o6,1nra|rxoHHoMy 3arj}ly 1 t  4 5 7  0 1 5 I t  2 5 l086

Broporl sBrnycx
2aBrycra 20l2 rcaa o6uecrtro Btrnycrmo 60 M,1H. IllnoHHHx o6nJrrauri 6e3 o6ecne!eHUr! loMxHanbrrorj crorNroc-fro
l00reHre o6n muxr nonnexa' f  norarxeHro qepe3 cevb ner  nocne nar '  86rrycKa noHor HanLHoi j icrouMoc' r
Dbrnnara Bo3HarpaxreHrt ocyllecrBttercr rrBa pa3a B fox 2 QeBpa-q, r 2 asrycra, craBKa Bo3HarpaxneHrlr Ha rlepsbrii fo!
o6paureHrir oturruurn l2% ro]loBbrx 01.Ho\l HirrrLHoii crouMocrn o6,1nm|luii. Ha,rrHa, co sropofo rora o6peue]rl1'
craBKa lo3HafpaxleHxt no o6Jrr{rauuM _ n,laBaro0rat! 3aBl{crruar of ypoBHr ulr(Frrunfi. onperrenrevar xaxnble 6 MecrueB
3fla,reHxe BepxHero npeAena ycraqaBnuBaercr Ha ypotsHe rmax = l2% (!BeHa4uarr, npoueHrosl roaoBbtx 01.Hor\tuflarrHoar
crouMocrx o6rffaqx4 HnxHero min = j% (rpx npoueHra) roloBbrx or HoNrHHa,,rlHoil cror{r{ocr! oonrrallrr.
craB*a uo3Ea.paxlefi' Ha 4 rynoHHr,rn nepuor. 3a(aH.rnBarourriisr 02 aB.ycra 20r4 fona 

-/.: 
% ronor'x Ha i0 ,,oH,

201,1 rcna o6nxmur'r B oSpalreH B kor qec.fEe lt 855 880 uryl(.
Ha rarv pa3MeureH r o6nxmurii o6uec'Bo np13Harlo npeMrro. Koropar aNroprn3r4ple c, Nrc fo/roNr rqreenrxuHo,,
rpoueHrroii craBKl], oJ|pelen,re\toii Ha (extyto rary sLLnrlarll liy oHa

o6n raqxii 6e3 o6ecneqeHnr, HoMlrHarbHoii cfoxNrocrbro
c rarbr BLrnlcKa no uoMrHarrbHoii c,fouirocrfi. BHnnara

ronr. CraBrG so3Harpar(neHnr rra 13 Ktnorjllhrii nepnol.
I r roHr 2014 rona o6rumwrr  B o6pauLeHrn

Ilpoqne ao.rrocpoq H Lr e o6rr3arer LcrBa

H.30 r0rr  2011 Ha l l  aoNa6Dq:0 l l
rqqtroBot ko!noHeir npxBrre.rDosatsH6rx a(qri I  7r7 906 I 7 r 7 9 t 0
Aoxo!6r 6),!yuux nepuo!ol 2 i50 605 2 ji0 (,05
6oHlc (otrNreD'rec(o.o 06HaD!r(efl xt 563 601 561 60?
L1( L lpr .  ( ( re ra p i rH 56 i09 5 6 1 0 9
Arf) $HLJe o6!rarerLcrBa r08t21

6 888.12? 6 996 555

t 5



AO(Sat&Companl)

Ha 30 t r rorq 2014 Ha l l a e K r 6 p r 2 0 l J
06rrraurH no HoMrHan!Hoi  crorMo!rr I  1 8 5  5 8 8 r  185  588

66 093 7 l  5 0 8
6analrcoBne croxMocr6 aonrocpor{Hbrx
OuBaHcoBblx o6q3are,lLcrB no BTopoNry
o6n raqsoHHomy 3ai lMv 1 2 5 1  6 8 1 12s7096
Bcero 6a,rarrcosar cror! ocrb
noilrocpoqfl Lr{ rpllrraHcoBErx

12 708 6t6 12 508 182

Ita rra,rr

CoScrBeHHnn Kanrraq O6qecrBa Ha orLrerHyro Aary cocraB|r 30 491 79,1 r6rc. reHre. Koropbri co!/our u3 aKq!oHepHoro
I{anurala! AoJlroBoro ItoMnoHeHra nprEunernpoBaHHblx aK(un, Bbt{ynneHHblx co6crBeHHbrx akqrii, pe33pBHoro Kanxraja
u HepacnpeneneHHoil npx6blnx

oburee ' .onxqecrso o6brs, leHHbr\  K Brnyc(y npoc ' rbrx u np.Bnref tpouarHbrx a.uui i  cocraBu, lo 1000000000 ( rp i l
Mxr,lrapaa) uryri 750 000 000 (ccMbcor nrlh,recrr rJffirrroHoB) uryK. coorBercrBeHHo

A.uxoHepHbrii ftan,1an o6uecma no coc'rorHxro Ha orqerHyr.o aary cocraBxr I I 583 817 rhru. rc'r € x BKrroqai:
. pa3MerleHrrEre npocrLre aKullr.r B ltornqecrBe I 2]6 j00 816 uryl{, Ha cyMMy I9 399 298 rbrc. rcHrej
.  pa3MeureHHrrrenpnBrrnerrpoBaHHrrea(uunB] ioruqecrBe392637822l l l ryK,HacyMrvr l I2 t84519rbrc. f tHrc.

I43 (,nxra,la, coopM poBaHHoro pa3rJelreHueNt npuBulerupoBaHHbrx a(u ji, Bl,rleneH noJ]roBoii KoMnoreHr B cyNrNle
3 717 908 rbrc.  reHre.

llo cocrorflrro Ha or,lerHyo aary KoJlrfiecrBo sHKvnneH Hx aKuxii cocraBuno:

. apocrbrx l0 420 747 urryx Ha cyr{My 617 470 rHc. reHre.

. nprlBnnenipoBaHHr,rx 2 rlry(n Ha cyNrNry 60 ies.e.

Pe?epBHbril l(anlrarr Bftrroqaer nepec!rraHHr,rn pe3)nLnr np o6pereH,, uHBecrru,il B pa3ruepe (l | 29.1420) u Bn$Hx€
KypcoBbrx pa3H'ru B pa3Mepe 92 318 r6rc. reHrc r cocraB,lrer (l I 382 738) rbrc. reHfe.

llepacnpere,leHHar npu6hub/(y6brro() 1,1 824 197 rbrc reHfe.

Ionr rekoHrpo,rupy'ounx co6crBeHHaKon (i 98 304)

6anaHcoonr c  lo i t \ 'ocr  B oDHor npoct  o l i  aKUIr

I la  30 l lonr  2014
9l 12 7+8 tl l E 0  i 2 7

He iaret ,  ar lbHUe r  r  rxBbr l  8 7 5  l l 0 I  8 7 9  1 t 7

60 740 954 i9 289 281
Carblo yK,  nprsrnef  npoBa'rHLre anuxr l 8  { 6 | '  a l l 8  4 6 6  6 l r
qA A"1q nDocrbrx aliqrrii 20150 07J 2 1 5 4 5  3 1 6
Koinre!rBo npocrbrx rh! r i r ,  rbrc ur)  ( I  2 3 6  3 0 r l  2 t6 290
EanarcoBnq crouMocrb! Tcrrre t 6,.10 19,05

Ba[aHcoBar cror'iNtocrl, olHoji npocroi aKur]r paccrxraHa lrak orHoLlleH!c qxc.fltx aKrxBos ;].ll, npocrbrr aKu|11 (
KonfiqecrBy npocrLrx aKuuii a aary orqera.

tllcrbre amrBht paccqxraHLt Kar{ pa3aocrb r{exA} aKrusaMrl 3a M!]Hycorv Her{arepllarMlhrx aKrllBoB Ll 06,BarenbcrBaM!r, !t
NltlHyc Car[jlo cqeTa ycTaBHoro kafluTala - IpuBHJlefxpoBafir]$e at(uxx B KafluTare.
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AO(Sat&Company,

Ei,'raHcoBaq cronMocrr, oaHoi:i nptBxre[]rpoBannoi aKu n

Hi  30 x,onq 2014 Ha 3l  reM6Dr20l l

LYMMA HAqICIIEHHLIX AlrBltACHlOB 392 638 t 9 6 l t 8

CanEno c,rera yK (npuurnerxpoBaHHLre aKuxr) 1 2  1 8 4  5 1 9 l 2  1 8 4  5 1 9

B T. q, AOnfoEar COCTaBnrrouat
npnB!nefupoBasH6rx a(q!n B o6r3arenbcrBax

I  7 t 7  9 0 8 I  ? 1 7  9 0 8

Konu.r€crBo npnBurerupolaxHLrx aft qni1. Tlrc, llTyK 392 638 392 618

6anaHcoBaq crouMocr6.  rer{ re 32,03

Ba,rarrcoBar cronMocrr ojlHoil npxE nef poBaHHoii aKuull paccqrraHa t(aK orHorueHre cyNrMa Haq cneHHbtx
IxBxneHAoB nnloc caihlro cqera ycraBHoro ranuraqa c yqeroN' lonroBon cocraBnrroxtei no !pxBUrefupoBaHHbtNr
a . u ' i o !  r . r , o r h \ e ! r o )  r p r B r 4 c  h p o B a  r r u \ a ( L r i i  d "  n d . )  o r  r e . .

B"'raae,'rLqH ft oMnaHBx

AxunoHephr, B,'raleroulre aecrrLro u
aKuuil, BLrKynnerHbrx 06urecrBoM) Ha

PakuL!eBKeHecXaM urynbr
TOO (COKKORlnveso)
AO EHIIO

np bbrrb Ha aKunro

Aoxoa Ha a(uuro paccr{urLrBae,cr nyTeNl ,qeneHnr qtcroro AoxoAa Ha cpeAneB3BelreHHoe rtrcno 06rrKHoBeHHbtx
al{udi, Haxontllrxcr B o6pauleHau n pa3MerueHHBrx no no]lnrcKe !o 4arH 86rflyc(a oTqerr{ocTr.r, Aoxol Ha arutto
paccqlrraH c yqeroM lpo6reHut al{qlrii Ha 20 Irot6pt 2008 ro,ra. y O6lrecrBa Her noreHurar]6rrLrx npoc-fHx aKurlil c
pa3B0,!rHrlournM 3QQeKroM.

6onee npoueHraMfi pa3MeureHHbrx flpocrhrx

5 1 . 8 5  %
22,9tr/a
t7,30%

ap6urpaxHLre pa36uparerbcrBa

al{U ii 06ulecrBa (3a Bbr,refoM
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YnDaB,rerue Ka trraroM

PyKoBoncrBo fpynnLl creayer norxrfifie nollepxaH r lpoBHr (anrraia, nocraroqHoro Am, o6ecneqe xr aoBeplit
uHBecropoB, KpeauropoB r.j pLrBka B uenoM, a ra(r{e lrr coxpaHeHxr reMnoB pa3Burrr 6 3!eca B 6yry[reM.
PyftoBoAcrBo fpynrm r(oHrpornpye, no(a3aren6 Hopr{Lr nplr66rnu Ha Kanr{ran x crpeMrircr aollepxuBarb 6anaHc
Mex4y 6onee BrrcoKoll loxolHocrbro, Aocrnx(errue koropoii Bo3MoxHo npu SoIee BLrcor{oM ypoBHe 3alrMcrBoBaHxii.
r npe,iMyrlecrBaMx x 6€3onacHocTErc, Koropbte o6ecneqrBaeT ycToiiLlxBoe flonoxeHue B qacTr KanrTana. B reqeHne
orqelHHx nepH0roB He npou3oruro ,ENteHeH ii B nonrrHKe fpynn6r no yrrpaRreHIrK) Kanura,loM.

CyAe6HLre tlclrfl

B xoAe rerylrefi letrenbHocrll fpynna nepxoaxqecKn rBnrercr o66cmoM cyaeoHbrx pa36lparerLcrB I| flpereH3xt.
PykoBoacrBo cyMMapHbre o6r3arer6crBa, ecnr raxoBbre 6y!yT lMerb Mecroj so3HrKd('rure B
pe3ynbrare raKxx pa36uparenbcrB n npereH3xii. He oKaxyr cvrlec.fseHHo.o orpuuarenbfiofo 8rr1rHu, Ha drHHaHcoBoe
noJroxerrr4e nJlu pe3yrbrarbr nerlerhHocrn fpynnbt.
Ha i0 roH, 20i4 fpynna He 6bna cy[LecrBeHHbre cyae6lllre npoLreccbtj Bfinroqat
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'{rcrun !oxo! (}6urok) akrrroHeDoD KoMnaH!! t l  la9 54 7) (408 6?91
Cpe.qHeBBeucsHoe qtrcno npocr$rx aKurn B 06paucH!! |  )3(298 | 2t6.t80
y6bn0R xa rKrruD, orHocuMBn akuxoHepaM (2,75 ) (0,Jr)

6ffi$Ca rroBd P)Mrr l l laoxr oBBa
3a \et n une lb I 1 peoteJan e 1t n,
no (puH aHctL\t u Hceoti u4Lt.M

Ulapa6oKH


