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SAKJIHOYEHHE HE3ABUCHMOTO AYARTOPA

AKuuMoHepam U pykoBoaCTBY AKuHoHeproro OSimectsa «Passeaxa JoSbiva «KasMysahl'as»

Msl npoBen aynuT MNpuaraeMod KOHCONMIOMPOBAHHOH (UHAHCOBON oOTveTHOCTH AKuMOHepHOro Ofmectsa
«Pazsenka [loGeiva «KasMywail'a3» # ee novepHMX npeanpustuilt (Zanee mo Tekcty — «KoMmaHma»), KOTOpax
BKMIOYACT  KOHCONMmpoBardniit  Gyxranmrepckmii  Gamanc no  cocrosumio  w©a 31 pexabps  2007r,
KOHCONMAMPOBRHHBIA OTYET O ROXOIAX M PacXOfaX, KOHCOMUAMPOBAHHBIN OTYET 06 H3MCHEHMAX B KANMTANE M
KOHCONMIHPOBAHHBIH OTHET O ABHKCHHH JCHEKHBLIX CPEICTB 3a FOJL 10 YKA3AHHYIO N8TY, a Takke HHOOPMAIIO 0
CYWIECTBCHHBIX ACMEKTAX YYCTHOM NOMMTHKA # JPYTHE TNPHMEHAHHA K KOHCOMHEHPOBAHHOW (HHAaHCOBOM
OTYETHOCTH.

Omsemcmsennocms pyxoeot)cmaa € oMmuowienuu q‘)unaucosoﬁ OMYEMHOCMY

Pykosonctso Komnasuu Hecer OTBETCTBEHHOCT: 38 [OATOTOBKY M JOCTOBEPHOE HPEACTABNEHME JAHHOM
KOHCOMHIAHPOBARHOM QRHAHCOBON OTYSTHOCTH B COOTBETCTBUM C MeXIYHApOAHBIMU CTaHAAPTAMU (BUHAHCOBO
OTYETHOCTH. T4 OTBETCTBEHHOCTh BKIIOHACT [MNAHHPOBAHWE, BHEAPEHHE H TNONNEPKAHHE HAUIEKALIEr0
BHYTPEHHErO KOHTPORS B OTHOWIEHHH [OATOTOBKH ¥ ZOCTOBEPHOrO NpPENCTABAEHHA KOBCOMMANPOBAKHON
(QHHAHCOBOH OTYETHOCTH, HE CONCPXKAIMEH CYIIECTBEHHBIX HCKAXKEHHI BCIEACTBHE MOWICHHKYECTBA WM OWHGKA;
BEIGOpPE M [IPHMEHEHHA COOTBETCTBYIOWEH YYETHOH HONHTHKH; CHENAHHBIX OYyXralTepcKuX —OUCHOK,
COOTBETCTBYIOMX KOHKPETHBIM 06CTOATENABCTEAM,

Omeemcmsennocms ayoumopa

Hawa 0053aHBOCTS 3aK/MIOYEETCA B TOM, YTOOH! BHIPA3UTL MHEHNE O JaHHON KOHCONMIHPOBaHHOH (uHaHCOBOH
OTYETHOCTH Ha OCHOBE TNPOBENEHHOIO aymuTa. MBI NpOBenM ayIdT B COOTBETCTBHH ¢ MeIyHapoaHbIMH
CTAHJZPTAMH ayIuTa. OTH CTAHAApTH TpebyloT, YToOB MBl COOMIORANH ITHYECKHE HOPMBI, CIUIAHHPOBATH H
nposenu ayauT, 4ToGb NOMYYMTL JOCTATOMHYIO YBEPEHHOCTh B OTCYTCTBHH CYHIECTBEHHOTO HCKAKCHAS
NpUIaraeéMoHN KOHCOIKAHPOBaHHOM (GHHAHCOBOM OTYETHOCTH,

AYINT BKIIOMAET BBIIONHEHNE NIPOUESAYP, HANPABJIEHHbIX Ha O/IyYeHHE AYAKTOPCKUX JOKA3aTeALCTE B OTHOLIEHHI
CYMM ¥ HHGOPMAUMH, NPEeNCTaBAeHHbIX B GHHAHCOBOM OTHeTHOCTH. BHIGOp Npolteyp OCHOBEIBAETCS HA CYXACHHH
ayautopa, BKIIO4ad OLEHKY PHCKA CYHIECTBEHHONO WCKaKeHHs (UHAHCOBOM OTUETHOCTH BCIEACTEBHE
MomteHsryecTsa win omuOk., [Ipy olleHKe 3TOro PUCKa ayIUTOP PACCMATPHBAET acHEKTH BHYTPEHHEro KOHTPONS B
OTHOLUCHHH NOArOTOBKH H NOCTOBEPHOrO NMPENCTABJICHHA NPEANPHATHEM (QHHAHCOBOH OTYETHOCTH € TEM, YTOBK
ONpPENeNUTL NPOUSAYPHl aYAHTA, HEOOXOAMMBIEC B KOHKPETHBIX OOCTOSTENLCTRAX, 3 HE [JIA BEIPOKEHUS MHEHHA 00
3(QeKTHBHOCTH CHCTEMBI BHYTPEHHEIO KOHTPONA NPEANPHATHA. AYIMT TAKXKE BKIIOYAET OUEHKY YMECTHOCTH
BRIGpaHHOR y4eTHON NONMTHKM ¥ 060CHOBAHHOCTH GYXIaITEepCKHX OLEHOK, CAENAHHBIX PYKOBONCTEOM , H OUEHKY
npeacTasieHKs QUHAHCOBOR OTYETHOCTH B LIEIOM.

Mpi cunTaeM, 4To MOTyYeHHbIE HAMH aYIHTOPCKHUE NOKA3aTe/IbCTBA ABAMIOTCA NOCTATOYHBIMH H HAJNCKAWHMHA JUia
BBIP2XKCHUA HaICrO MHEHHUS.

A Member of Ernst & Young Giohal



HERNST R YO UNG

Saxmeuenie

o HaweMy MHEHHIO, KOHCONHANPOBAHKAR PHHAHCOBaS OTYETHOCTE BO BCEX CYLUECTBEHHBIX ACAEKTAX JOCTOBEPHO
oTpaxaeT (unaHcoBoe nonoxenue Komnammu Ha 31 nekaGpa 2007r., a Taioke ee (PHHAHCOBHIC pe3ynpTaTel U
ABHKEHHE JCHEKHBIX CPENCTB 32 IOA N0 YKA3aHHYIO [ATy, B COOTBETCTBHM ¢ MOXIYHApOAHbIMM CTaHAAPTAMH
uHaHCOBOH OTHETHOCTH.
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AKIIMOHEPHOE OBIIECTBO «PA3BEJKA JTOBBIYA «KASMYHAWT' A3»

KoHconuaupoBanHbIi Oyxrajarepckuii 0ajganc

B muicauax menee

Ha 31 nexadps
Hpum. 2007 2006

AKTHUBBI
Jlonrocpoynbie aKTHBBI
OCHOBHBIE CpeJICTBa 5 246.673.657 259.333.372
[Ipoune hpuHAHCOBBIE aKTUBBI 7 1.953.799 102.841.401
Jleburopckast 3a10JPKEHHOCTh OT COBMECTHO-KOHTPOJIMPYEMOTO IIPEAIPHUSTHS 8 18.478.228 -
HemarepuanbHabie akTHBBI 6 5.548.240 7.921.252
WHBecTHIINY B aCCOIMMPOBAHHBIC KOMITAHUH ¥ COBMECTHO-KOHTPOIIHPYEMBbIE

MPEATPHUATHSL 8 102.999.132 2.884.207
IIpoune akTHBbI 4.045.763 3.843.312
HToro 101rocpoyHbIX AKTHBOB 379.698.819 376.823.544
Texkymme aKTUBBI
ToBapHO-MaTepuabHBIE 3a11achl 10 11.583.258 15.131.619
[penonnara no Hanoram u H/IC x Bo3MeneHn o 5.378.089 11.690.358
Pacxozp! Oy yIIux neproaoB 4.845.333 4.952.828
Toprosas u npoyast 1eOGUTOPCKast 3aJ0KCHHOCTh 7 50.083.867 37.356.601
[Ipoune hpuHAHCOBBIE aKTHBHI 7 378.603.924 226.523.024
JIeHexHbIe CpeICTBA U UX SKBUBAJICHTHI 7 21.658.451 62.459.415
HToro Tekymmx aKkTHBOB 472.152.922 358.113.845
Hroro akTnBoB 851.851.741 734.937.389
KAIIUTAJ
YcTaBHBIN KanuTan 11 259.365.914 259.276.481
[pouwnii kamuran 580.988 92.249
Hepacnpenenéunslii 1oxon 386.494.710 266.383.385
Kanuran akimonepos Komnanuu 646.441.612 525.752.115
Jlonss MCHBIIIMHCTBA — 5.700
Hroro xanuraJ 646.441.612 525.757.815
OBS3ATEJBCTBA
Joarocpounbie 00s13aTeIbCTBA
3aiiMeI 13 14.135.480 37.972.387
O0513aTeNLCTBO 10 OTCPOUCHHOMY HAJIOTY 17 7.784.439 10.715.701
PesepBbl 14 48.157.460 52.155.874
HToro 101rocpoyHbIX 00513aTEJIbCTB 70.077.379 100.843.962
Tekymne 00s13aTesIbCTBA
3aiiMeI 13 18.713.954 21.695.307
[TooxoaHbli HANOT K yIulaTe 59.356.770 25.551.751
Toprosas u mpouast KpeIUTOPCKast 3a/10JDKCHHOCTh 35.184.485 40.457.729
Pe3epBbl 14 22.077.541 20.630.825
Hroro Tekymux 003aTe/bCTB 135.332.750 108.335.612
HToro o0s3aTe1bCTB 205.410.129 209.179.574
HToro 00s3aTe/IbCTB U KaNUTAJIA 851.851.741 734.937.389

[Iprmevanns Ha cTpaHUax 5-40 SABIAIOTCS HEOTHEMIIEMOM YacThI0 JAHHOW KOHCOMANPOBAHHON (PMHAHCOBOI

OTYETHOCTH.
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AKIIMOHEPHOE OBIIECTBO «PA3BEJKA JTOBBIYA «KASMYHAWT' A3»

KoHcomaupoBaHHBINA OTYET 0 10X01aX M PACX0Aax

B muicauax menee

3a roa, 3aKOHYHBIIHIACS

31 nexadps
Ipum. 2007 2006
Jloxomsl 15 486.974.879 412.207.787
OnepanuoHHbBIC PACXOAbL 16 (210.834.485)  (193.397.788)
OnepanuoHHas NpUObLIbL 276.140.394 218.809.999
Jloxox oT BO3HArpaXAeHU 27.030.779 11.615.497
Pacxoznpl 1o BO3HarpaxaeHuo (5.787.911) (7.595.468)
OTpuriarensHas KypcoBasi pasHuIia (8.042.582) (4.060.138)
Jloxox (yOBITOK) OT IpOJakKyl TOYEPHUX OpraHU3auui 9 859.828 (75.772)
Jloinst B pe3ysbTaTax acCOLMUPOBAHHBIX KOMIIAHHN U COBMECTHO-KOHTPOJIUPYEMBIX
e T — 17.429.850 (327.788)
Ipu6bLIbL 10 MOJ0X0AHOT0 HAJIOTA 307.630.358 218.366.330
Pacxonbl 10 10Z0X0JHOMY HAJIOry 17 (150.511.277) (95.805.113)
Yucrasi npudbLIb 32 roj 157.119.081 122.561.217

OTHOCHMas Ha CUET:
AxuunonepoB Kommanun 157.119.081 122.561.334
Jlonu MeHbIIMHCTBA - 117)

157.119.081 122.561.217

IMTPUBbIIb HA AKLIMIO

OTHOCHMasi Ha c4ET akiMoHepoB Kommanuu — 6a3oBast ¥ pa3BoIHEHHAS 12 2,12 2,26

[Tpumeyanust Ha cTpanuiax 5-40 sBISIOTCS HEOTHEMIIEMOM YacThIO JAHHOW KOHCOJIMAMPOBAaHHOM (puHAaHCOBOW
OTYETHOCTH.

2-



AKIIMOHEPHOE OBIIECTBO «PA3BEJIKA JIOBBIYA «KASMYHAMI'A3»

KoHcouaupoBaHHbIH OTUYET 0 IBUKEHUHU T€HEKHBIX CPEICTB

B muicauax menee

3a roj, 3aKOHYMBIIHIACS

31 nexadps
Mpum. 2007 2006

JleHeskHbIe MOTOKH OT ONePallMOHHO JesiTeJTbHOCTH
JleHexxHbIe IOCTYIIEHUS OT MOKyIaTesei 469.700.718 410.468.348
JleHexxHbIE TIATEXKU NOCTABLIMKAM H COTPYIHHKAM (186.511.021)  (160.982.545)
IlooX0omHBIN HAJIOT yIITaYeHHBIN (110.228.229)  (127.275.342)
YucTble MOTOKHU JeHEKHBIX CPE/ICTB, MOJy4YeHHbIe OT ONepanoHHO’

eATeJbHOCTH 172.961.468 122.210.461
JleHesKHBbIe MOTOKH OT HHBECTHIIMOHHOM /1eATeJTbHOCTH
[TpuoGpeTeHue OCHOBHBIX CPEICTB (40.095.396) (49.285.538)
TlocTymieHus oT mpoJaku OCHOBHBIX CPENICTB 65.759 829.906
IIpnobGperenne HeMaTepHaTbHBIX AKTHBOB (26.464) (8.838.611)
IIpnoGperenue 10IM B COBMECTHBIX MPEANPHUATHSIX U 3aiiMa K MOJTyYSHHUIO OT

COBMECTHOH KOHTPOJIUPYEMON KOMIIAaHUU (137.157.588) -
JIMBUICH I, TIOTydEHHbIE OT COBMECTHBIX MPENPUATHH U aCCOLUMPOBAHHBIX

KOMITaHHUH 36.179.141 -
IIpnoGperenue GUHAHCOBBIX aKTUBOB, yEPKUBAEMBIX 10 MOTAIICHNUS, HETTO (138.309.725)  (170.235.221)
IIpnobGperenue GUHAHCOBBIX AKTUBOB, UMEIOIIMXCS B HAJTMYHMH JUIS TPOJIAXKH, HETTO (6.767.606) -
3aiimMbl, BbIIAaHHBIE CBSI3aHHBIM CTOPOHAM - (118.250.000)
[loramenune 3aiiMOB, IOTyYEHHBIX OT CBA3aHHBIX CTOPOH 97.540.000 37.011.854
ITocTyruienus ot peanu3aluy JOYEPHUX OpraHU3aLUN 9 10.346.935 3.653.483
BosHarpaxaeHue nojay4eHHoe 13.546.118 6.724.660
YucThle MOTOKHU JeHEKHBIX CPE/ICTB, HCHOIb30BAHHbIE B HHBECTHIIHOHHOM

HAesITeTbHOCTH (164.678.826)  (298.389.467)
JleHe:KHBbIe IOTOKH OT (PMHAHCOBOI NesATeJIbHOCTH
TlocTymienus ot BeITycKa aKIui - 151.880.637
Pacxozpl, cBsI3aHHBIE C BBIITYCKOM aKIUH - (7.300.142)
BrikyruieHHbIE COOCTBEHHBIE aKIIUU - (3.818.100)
TlocTymienus oT BITycka OOMUranuii - 94.792.000
Pacxofpl, CBS3aHHBIE C BBIITYCKOM OOIMranui - (721.328)
IToctynnenus no 3aiimam 1.995.378 7.681.060
[Toramenue 3aiiMoB (8.174.960) (1.695.391)
JluBUICHBI yILUIaYCHHBIC (35.705.178) (17.631.460)
BosHarpaxeHue yriaueHHOe (3.089.296) (3.927.652)
YucThle MOTOKH JeHEKHBIX CPEICTB (MCMOIB30BAHHBIX B), MOJYy4Y€HHBIX OT

(rHaHCOBOI 1eSITEILHOCTH (44.974.056) 219.259.624
YHucroe U3MEHEeHUE ICHEXHBIX CPEJCTB U UX SKBUBAJICHTOB (36.691.414) 43.080.618
JleHexxHbIe CpeCTBa U UX DKBUBAJICHTHI HA HAYAJIO rojia 7 62.459.415 20.187.588
OTpuuarenpHas KypcoBasi pasHUIIA 110 JCHEKHBIM CPEICTBAM M UX KBHBAJICHTaM (4.109.550) (808.791)
JleHe:kHbIe CpeIcTBA M X IKBMBAJEHTHI HA KOHeEIl ro/1a 7 21.658.451 62.459.415

IIpumMedanus Ha cTpaHunax 5-40 ABISFOTCS HEOTHEMJIEMOM YaCThIO JAHHONW KOHCOJIMANPOBAHHON (BMHAHCOBOM

OTUETHOCTH.



AKIIMOHEPHOE OBIIECTBO «PA3BEJIKA JIOBBIYA «KASMYHAMI'A3»

KoHconmaupoBaHHbIN 0TYET 00 MI3MEHEHHUSIX B KANIUTAJIE

B muicauax menee

OTtHocsamuiics K akuuoHepam Komnanuu

Beikyniien-
HbIE Hepacnpene Jous
YcraBHblii co0CTBEH- IIpouue JICHHBIE ~ MEHbIIUH- Hroro
KAUTAJ __ Hble aKIUU pe3epBbI A0XO0] cTBa KanmuTajia
Ha 1 suBaps 2006 roaa 11.792.208 - - 161.860.819 79.536 173.732.563
Beimyck aknuit 251.302.373 - - - - 251.302.373
BrikyruieHHbIe COOCTBEHHBIE aKIIUU - (3.818.100) - - - (3.818.100)
ONUMOHHBIN IUIaH - - 92.249 - - 92.249
W3menenust 1omu cOOCTBEHHOCTH B
IOYEPHHUX OPTaHU3ALUAX - - - - (73.719) (73.719)
[Ipouue BhIMIATEI COOCTBEHHUKAM - - - (13.243) - (13.243)
JuBuaeH b1 - - —  (18.025.525) - (18.025.525)
UwncTast npuObLTH 33 TOX - - -  122.561.334 (117) 122.561.217
Ha 31 nexa6ps 2006 roga 263.094.581 (3.818.100) 92.249  266.383.385 5.700 525.757.815
BeIOBITHE MOUSpHUX OpraHU3aIi - - - - (5.700) (5.700)
KypcoBas pasznuna - - (655.350) - - (655.350)
OILMOHHBIN IJ1aH - - 1.579.975 - - 1.579.975
HcnionaeHne onuoHoB paOOTHUKOB - 89.433 - - - 89.433
YucTelit yOBITOK 110 (PMHAHCOBBIM
WHBECTHULIMSIM, UIMEIOLIUMCS B
HAJIMYHUH [T TPOJAKU - - (435.886) - - (435.886)
JuBUICHIBI - - - (37.007.756) - (37.007.756)
Uwcrast npuOBLTH 33 TOX - - — 157.119.081 — 157.119.081
Ha 31 nexa0ps 2007 roga 263.094.581 (3.728.667) 580.988  386.494.710 —  646.441.612

[Mpumeuanus Ha cTpaHunax 5-40 SBISAOTCS HEOTHEMIIEMOH YacThIO JaHHOW KOHCOIMANPOBAHHON (PHMHAHCOBOM

OTYETHOCTH.
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AKIIMOHEPHOE OBIIECTBO «PA3BEJIKA JIOBBIYA «KASMYHAMI'A3»

IIpuMeyaHusi K KOHCOJUIUPOBAHHOM (PUHAHCOBOM OTYETHOCTH

B muicauax meHnee, eciu He YKA3aHO UHoe

1. Opranu3anus 4 OCHOBHAS 1eSITeJIbHOCTb

AxnuonepHoe obmiectBo «Pasenka Jloobrua «KasMywnaiil'a3y» (manee mo tekery «Kommanwusi») Oblia yIpekIcHa B
PecniyOnnke KaszaxcraH M 3aHMMaercsi npHOOpeTEeHHEM, pa3BEIKOM, pa3pabOTKOM, H0ObIYel, mnepepadoTKON H
OKCIIOPTOM  YTJIEBOAOPOIHOTO ChIpbsi.  OCHOBHasi JeSTENIbHOCTh HE(PTEra3oBbIX OOBEKTOB OCYLIECTBIISIETCS B
[MpukacnmiickoM w ManrucrayckoM OacceiiHax 3amagnoro Kasaxcrana.  [IpsMbBIM OCHOBHBIM aKIIHOHEPOM
Kommannn sBnsercs AO «Hammonansaass Kommanus «KasMynaitl'as» (manee mo tekery «HK KMI» wm
«MartepuHCKasi KOMIIAHHA»), KOTOPOE IPEICTABISET HHTEPECHl TOCYAapCcTBa B HE(PTEra30BOH MPOMBIIUICHHOCTH
Kazaxcrana, u xoropoe Bmameer 57,95% axnumit Kommanum, Haxonsmuxcs B OOpallleHHH. IO COCTOSIHHIO Ha 31
nexabps 2007 roma (B 2006 romy: 56,77%). C wmrons 2006 roga AO «Ka3zaxcTaHCKHN XONIUHT TIO YIIPABIICHHUIO
rocymapcTBeHHbIMH akThBaMu «Campyk» Biamgeer 100% axmuit HK KMI'. B cBoro ouepens, 100% axuuit AO
«KazaxcTanckuil XONIMHT IO YIPABICHUIO TOCYJApCTBEHHBIMHA akTHBaMU «CaMpyK» HaxoIATCS B COOCTBEHHOCTH
IIpaButenscTBa Pecriy6mukn Kazaxcran (nanee mo texcty «IIpaButenscTBO»).

Kommanusi  oCylIecTBIS€T CBOIO OCHOBHYIO JIESTEIBHOCTh 4Yepe3  IPOW3BOJCTBEHHBIC  IOJpa3ZeICHUs
«Y3enpMyHaiil'a3» u «OmbaMyHnaiil'a3». Kpome toro, Kommanus wumeer 50%-Hyl0 10710 B COBMECTHO
KOHTPOJIUPYEMOM KOMIIaHHH MO J00bIYe HETH M NPUPOJHOTO ra3a U JIeOUTOPCKYIO 330JKEHHOCTh OT COBMECTHO
KoHTposupyemoii komranuu (Ilpumeuanue 8) JlaHHas KOHCOJIMAMPOBAaHHAs (MHAHCOBAs OTYETHOCTH OTPAXKAET
(hMHAHCOBOE COCTOSIHUE W pe3yJbTaThl XO3SHCTBEHHOW MESTENbHOCTH JIAHHBIX MOJpa3AeieHHH, COBMECTHO
KOHTPOJIUPYEMBIX KOMIIAHMH M TIPOYMX MPEINPHATHHA, NPEHMYLIECTBEHHO HE CBS3aHHBIX C OCYIIECTBIICHHUEM
OCHOBHOH JIESITEBHOCTH, B KOTOPBIX KoMITaHus! MMelta KOHTPOJIBHYIO M HE KOHTPOJIBHYIO JI0IH ydacTus. Jloyis Takux
MPOYUX NMPENNPHATHA COCTABIAIA NPUOIM3UTENBHO 2% OT YNCTHIX akTHBOB KoMmnanuu no coctostHuio Ha 31 gexadpst
2007 roma (B 2006 romy: 3%). Kommanus muiaHMpyeT pealn30BaTh OCTaBIIHECS KOMIAHWH, HE CBSI3aHHBIC C
OCHOBHOH JIeATENFHOCTHIO, K KOHITY 2008 roza.

JlaHHasi KOHCOJMMOUPOBaHHAS (MHAHCOBAsh OTYETHOCTh ObLIA YTBEPIKAEHA K BBIMYCKY [ €HEpalbHBIM JHUPEKTOPOM,
3aMecTHTeIeM TeHEPAIbHOIO JUPEKTOPa 0 SKOHOMHKKE U (uHaHCaM 1 PUHAHCOBBIM KOHTposiepoM 29 despaist 2008
roja.

2. 0030p cymecTBeHHbIX ACMEKTOB YUYETHOM MOJUTHKH

OCHOBHBIE aCIEKThl YYETHON MOJIUTUKH, IIPUMEHEHHBIE IIPU MTOJrOTOBKE JIAHHOW KOHCOIHMANPOBAHHON (prHAHCOBOM
OTYETHOCTH, NpUBEACHbI HIDKe. JlaHHas yd4€THas MOJNWTHKA I[OCJIEAOBATENIbHO MPHUMEHANACh [UI1  BCEX
MIPEACTABICHHBIX IEPHOIOB, €CIM HE YKa3aHO HHOE.

21 OcHoBa MOATOTOBKH (PUHAHCOBON OTYETHOCTH

JlaHHast KOHCONIMIAMPOBaHHAs (DUHAHCOBAas OTYETHOCTH ObLIA MOATOTOBJIEHA B COOTBETCTBUU C MeEXIyHAapOAHBIMH
cranaapramu (uHaHcoBol orué€rHocTH («MCDOy»). KonconuaupoBanHasi (uHaHCOBas OTYETHOCTh OblIa
MOJrOTOBJICHA HWCXOJsl W3 IpHUHIMNA y4yéra I0 TNEepPBOHAYaJbHOW CTOMMOCTH 3a HCKIIOYEHHEM (DUHAHCOBBIX
HUHCTPYMEHTOB.

IToaroroBka KOHCOMMIMPOBAHHOW (MHAHCOBOW oOT4EéTHOCTH B coorBeTcTBMM ¢ MC®PO TpeOyer npuMeHEHUs
CYIIECTBEHHBIX YYETHBIX OLICHOK, a TaKXKe TpeOyeT OT PYKOBOJCTBA BBIPR)KECHHS MHEHHS MO JIOMYIICHUSM B XOJE
HpUMeHeHHs y4ETHONH noymTuki. Chepbl MpUMEHEH!s, BKIIOYAIOIIE B Ce0sl TOBBIICHHBIH YPOBEHb CI0KHOCTH WJIH
MIPUMEHEHHS IOIYIEHUH, a Takke 00I1aCTH, B KOTOPBIX IPUMEHEHHE OLICHOK M JOIYIIEHUH SBISETCS CYIIeCTBEHHBIM
JUIsl KOHCOJIMANPOBAHHON (PHHAHCOBOM OTYETHOCTH, PACKPHITHI B [Ipumeuanny 4.

IHpunameie cmandapmul 6yxeanmepcko2o yyéma u unmepnpemayuu

Kommanusi npuHsia cieiyroiiue HOBble win nepecMorpeHHbie Cranmaptsl u Mutepmperanmn Komutera mo
MEXAyHapoaHbIM craHzaptaMm ¢unancoBoi ordetHoctH (KMMC®PO) B Hacrosimiem oTu€tHOM roxy. [lpunsrtue
NMEPECMOTPECHHBIX CTAHAAPTOB U l/IHTepHpeTaHI/lﬁ HE OKasaJiIo CYHIECTBCHHOI'O BJIUSIHUA Ha (bHHaHCOBI)Ie PE3YIbTAThI
win QuHaHcoBoe mnonoxenne Kommanunu. Tem He MeHee, B pe3yibrare HUX INPHHATHS Obula pPacKpbiTa
JTOTIOJTHUTETIbHAS HH(POPMALIUS B TOM YHCIIC, B HEKOTOPBIX CIYYasx 3TO MPUBEIO K IMEPECMOTPY YUETHOM MOTUTHKH.

e MCDO7 «®DHUHAHCOBBIE HHCTPYMEHTHI: PACKPHITHE HHPOPMALIAN
e MCBVY1 «IIpencrasnenne GpUHAHCOBOW OTYETHOCTHY, MOMIPABKA
e MCBYVY 23 «3aTpaTsl IO 3aiiMaM», MOTIpaBKa

e KHUMCDO § «Cdoepa npumenerust MCDO 2y

-5-
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2.1 OcHOBa NOATOTOBKY (PMHAHCOBOI 0OTYETHOCTH (IIPOIOJKEHME)

IHpunameie cmandapmul Oyxearmepcko2o yyéma u unmepnpemayuu (npoooidicerue)
e  Unrepnperammsa 9  «IloBTOpHAs OleHKa NPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOBY»

e  Unrepnperauus 10 «I[IpomexyrouHas pruHAHCOBAsE OTYETHOCTh U 00ECLICHEHHEY

MCOO 7 «®uHaHCOBBIE HHCTPYMEHTHI: PACKPHITHE HH()OPMAITAN

JlanHBII cTaHgapT TpeOyeT OCYLIECTBIATh PACKPHITHE HH(OPMAIMN, KOTOPOE MO3BOJIUT MOI30BATENAM (PHHAHCOBOM
OTYETHOCTH OLIEHHTh 3HAYMTEILHOCTh (PUHAHCOBBIX MHCTPYMEHTOB KommaHuu, a Takxke NMpUpoay U CTeleHb PUCKOB,
BO3HMKAIOIIMX [0 3TUM (MHAHCOBBIM HHCTpyMEHTaM. YKa3aHHas HH(popMmaius Oblla BKIIOYEHA B JIAHHYIO
(huHAHCOBYIO0 OTYETHOCTH. XOTs M HEe OBbLIO BIMSHUS HA (PMHAHCOBOE TOJIOKEHUE WM (PUHAHCOBBIE PE3YJILTATHI, IIPH
HEOOXOANMOCTH CpaBHUTEIbHAS HH(POPMAIHS OblJIa HEPECMOTpPEHA.

MCBY 1 «IIpencraBnenne GpruHaHCOBOW OTYETHOCTHY, MONPABKA

Jannblit crannapt Tpedyer, utoOb Komnanust packpsiBasia nH(pOpManuio, KOTopas Obl MO3BOJIMIIA TOJIE30BATEINSIM
(uHAHCOBOH OTYETHOCTH OLECHUTH LENH, NOJUTHKY M MPOLENYphl YIPABICHHS KalHUTAIOM. JTa HH(pOpMaIms
packpeita B [Ipumeyannn 19.

MCBY 23 «3atpaTs! 1o 3aiiMmam», TOTpaBKa

JlaHHBIN cTaHZapT OBUI MEPECMOTPEH C LEIbI0 BKIIOYEHHS TPEOOBAHUS O KalWTAIM3ALHUM 3aTpaT Mo 3aiiMaM B TeX
Clly4asix, KOrJla TaKHe 3aTpaThl OTHOCSTCS K KBanM(UUUpyeMOMy akTuBy. KBamuduumpyemblid akTHB, 3TO aKTHB,
KOTOpBI B 0053aTEJIbHOM MOpPsIKE NOTPeOyeT 3HAYMTENIbHOE KOJIMYECTBO BpPEMEHH /sl NPHUBEICHUS €ro B
TOTOBHOCTB JIJISI LIEJIEBOTO MCIIOJIb30BaHKS WM peann3anuu. [{aHHbIi CTaHAapT He OKa3ayl BIWSHUS Ha (PMHAHCOBOE
MOJI0KEHHE M (PUHAHCOBBIE pe3ynbTaThl KoMnanuy.

KUMC®O 8 «Cdhepa npumenenuss MCDO 2»

B cootserctBun ¢ KUMC®O §, MCPO 2 HeoOX0IUMO MPUMEHATH K CIIENKaM, M0 KOTOPBIM KOMIIaHHs HE MOJXKET
OTIPEICTINTh HEKOTOpblE CHENU(HUYECKUE WIM BCE IIOJyYEHHBIE TOBApHI, B YACTHOCTH JIOJIEBBIE WHCTPYMEHTEHI
BBIITyIIICHBI B OOMEH Ha BO3MEIIEHHWE, KOTOPOE MEHBIIE HX CIPAaBEVIMBOM CTOMMOCTH. Tak Kak JMJOJIeBbIE
WHCTPYMEHTBI MPEAOCTABIAIOTCS TOJIBKO PAaOOTHHMKAM B COOTBETCTBHHU C ONIMOHHBIM IUIAHOM BBIIIIAT, yKa3aHHAas
MHTEpIIpEeTalys He OKa3ajla BIMSHUS Ha (PUHAHCOBOE TosiokeHne Kommannu.

KUMC®O 9 «IloBTOpHas OlLieHKa POU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB)

KNUMC®O 9 xoHCTaTHpYET, YTO AATOW OLEHKH HAINYHS BCTPOCHHBIX MPOM3BOJHBIX HHCTPYMEHTOB SIBJISICTCS JaTa,
KOTJla TIPEANPHUATHE BIECPBBIE CTAHOBUTCA CTOPOHOW IO KOHTPAKTY, C NEPEOLEHKOW TOJIBKO TOTAA, KOTJa BHOCHUTCS
M3MEHEHHE B KOHTPAKT, KOTOPOE CYIIECTBEHHOE U3MEHAET JIeHEeKHbIe MOTOKHU. Tak kak y Kommanuu HeT BCTPOEHHBIX
MPOM3BOJIHBIX MHCTPYMEHTOB, AaHHAs WHTEpIpETals He oOKa3aja BIMSHUS Ha (PUHAHCOBOE MOJIOKEHHE HIIH
(uHaHCOBBIC pe3ybTaThl KoMmanuu.

KUMC®O 10 «ITpomexyroynasi puHaHCOBasI OTYETHOCTh U 0OECIIEHEHNE)

Ha 1 suBaps 2007 roga Kommanms npunsia KUMC®O 10, xoropas TpeOyer, YyTO OpraHm3alys He OJDKHA
CTOpHHPOBaTh YOBITOK OT OOECLEHEeHUs, NPU3HAHHBI B INPEIbUIYIIMHA HMPOMEXYTOYHBIH IEPHOA B OTHOLICHUH
TYABWIJIA WJIM MHBECTUIMH, KaK B JIOJIEBOM MHCTPYMEHT, TaK M B ()MHAHCOBBIN aKTUB, YIUTHIBAEMBIN 110 CTOMMOCTH.
Tak xak y Kommannu HeT paHee MpU3HAHHBIX yOBITKOB OT 0OECIIEHEHNs, JaHHAs HHTEPIPETAIHS HE OKa3ajla BIMSHHA
Ha ()MHAHCOBOE IOJIOKEHNE W (PUHAHCOBBIE pe3ynbTaThl KoManun.
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Hogvle cmanoapmul 6yxeanmepckozo yuéma

Crnenyromue MCOO u KUMCOO ermie He BCTynmid B CIUTy 1o cocTossHUIO Ha 31 mexadps 2007 roga:

e MCDO3 «O0beHeHNEe KOMITaHUY, TTOTIpaBKa

e MC®OS «OmnepanmoHHbIE CETMEHTBDY

e MC®O 27 «KoHconunupoBaHHas U OTJeNbHAsS (PMHAHCOBAs OTYETHOCTHY, TOMPaBKa

e KHMCOO 11 «MC®O 2 — Oneparuu ¢ akuusiMu ['pynnsl 1 COOCTBEHHBIMH aKIMSIMHU, BHIKYIUIEHHBIMH Y
AKI[MOHEPOBY

e KHUMC®O 12 «YcItyru 10 JOroBopy KOHLECCUMD)

e KHNMCOO 13 «IIporpaMmbl MOAEPIKKH JIOSUTEHOCTH TOTpeOUTENEI

e KHMCODO 14 «MCBY 19 — OrpannuyeHne Ha axkTHBHl ()OHAA TIEHCHOHHOTO OOECIeYeHHUs C

YCTAaHOBJICHHBIMH  BBIIUIATAMHW, MHWHHUMAJIBHBIC Tpe60BaHI/I$I o CI)I/IHaHCI/IPOBaHI/IIO
IIEHCHOHHOI'0 00CCIICYCHHUS U UX B33HMOHCﬁCTBHe>)

PyKOBO,I[CTBO HE OXHIACT, YTO MOaHHBIC CTAaHAAPTBlI W HMHTCPIPETAONN OKaXyT CYHMICCTBEHHOE BJIIMIHHUEC Ha
(I)I/IHaHCOBOC TIOJIOKECHHUE WJIN PE3YJIBTAThL XO035IHCTBEHHOU JACATCIBHOCTHU Komnanuu.

2.2 Koncommpanus

Louepnue npeonpusmus

JlouepHuMH TIpeINpUATHSIMH SBJISIOTCS KOMIIAHUH, HaX KOTOPBIMH Yy KoMImTaHu#M ecTh MOJHOMOYHS Ha yIpaBIICHHE
(MHAHCOBOM M ONEpaIMOHHON IONHWTHUKOW, KaK MpPaBWIO, IOApa3yMeBalOIINe BiIaJeHHE Ooiee 4eM MOJOBHHOU
aKIuii, WMEIOMMX MpaBo Trojioca. Hamuwume W BIMSHWE MOTEHIMAIBHOTO IIpaBa TOJIOCA, KOTOPOE MOXKET
HCTIONB30BaThCSl B HACTOAIIEE BpPEMs WIM MOTYT KOHBEPTHPOBATHCS, NMPUHUMAETCS BO BHHUMAHHE IPU OIICHKE
KkoHTpoJs Kommanun Han apyruMm npeanpustueM. [lodepHue npeanpusaTis KOHCONMUINPYIOTCS, HAaunHast C MOMEHTa
nony4yenns: KoHTpoist Kommanue#t. KoHconmmparust mpekpamaeTcst ¢ MOMEHTa IpEeKpanieHnss KOHTPOIS Hal TaKHMH
MPEIIPUATHIMU.

BHyTpl/Iprl'[HOBI)Ie ornepaury, Ccajlbao0 W HEPCATIU30BAHHBIC le/I6bIJ'Il/I o omnepanusiM MeEKAYy KOMIIaHUIAMHA
SJIMMUHUPYIOTCS. Hepeanu3zoBanHble yOBITKM TakXKe OSIMMHHUPYIOTCS, HO pPaccMaTpPHBAIOTCS KakK MpPHU3HAK
oOecIieHeHHsI TepejaBaeéMoro akTUBA.  YYeTHas IOJNMTHKA [OYEpHUX MPEANPUATHI COOTBETCTBYET YYETHOM
nonutuke Kommanum.

ACCOL[MMPO@CIHHbl@ Komnarnuu

AccoUMMpPOBaHHBIMU KOMIIAaHUSIMU SBIISIIOTCS BCE OpraHu3alvd, Ha KoTopble KommaHusi uMmeeT 3HauuTelIbHOE
BIIMSTHUE, HO HE OCYIIECTBIICT HAJ HUMH KOHTPOJb, KaK MPABHIIO, 3TO MmoapasyMeBaet BraaeHnue ot 20% mo 50% ot
YgHUCclia Ak, UMEIOIIUX IPaBo Toyioca. HHBeCTHINHM B aCCONMUPOBAHHBIE KOMIAHWU YYUTHIBAIOTCS IO METOIY
JIOJIEBOTO YYACTHS W IIEPBOHAYAIBHO MPU3HAIOTCS N0 cebectonmoctu. MuBecturmm Komnannu B acconurpoBaHHBIE
MPEIIPUATHS BKIIOUAIOT B ce0sI TyABUILI, OTIPEIEICHHBIN IPU MOKYIIKE, 32 BBIYETOM JIFOOBIX HAKOIUIEHHBIX YOBITKOB
OT 00€eCIIEHEH .

Jons Komnanuy B npuObUIAX U yOBITKaX CBOMX aCCOLMMPOBAHHBIX MPEIPHUATHH, BOSHUKIINX MOCIIE PHOOpETeHNS,
OTpa)kaeTcs B OTYETE O JIOXO/aX U Pacxojax, a J0Jisl B M3MEHEHUsIX KaluTaja, IPOU30LIeIINX Oocle MpHoOpeTeHus,
oTpaxkaeTcs B Kamurtane. HakomsieHHble HM3MEHEHUs B KaluTaje, MNPOM3OLIENIINE [0CIe MPUOOPETeHUs
KOPPEKTHPYIOT OaJaHCOBYI0 cronMocTh MHBecTuimu. Korma nonss Komnanum B yOBITKax acconMHUpPOBAHHOTO
HOPEIpUSATHS CPAaBHUBACTCS WU MPEBBILACT €€ JOII0 y4acTHs B aCCOLMUPOBAHHOM IPEANPUATHH, BKIIOUAsl BCIO
pouylo HeoOecreueHHY0 JJeOMTOPCKYIO 3a/10JPKEHHOCTh, KoMIaHus nmpekpaniaer npu3HaHue JalbHEHIINX yOBITKOB,
KpOMe TeX CIy4aeB, KOTJIa OHA HAYHCIIa 00s3aTeIhCTBA I MPOBOJAMIA TUIATEKH OT MMEHH acCOIUHPOBAHHOW
KOMITaHUH.

-
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Accoyuuposaruvie KomMnanuu (npooondicetue)

HepeannzoBannabpie 1oX0apI IO onepamsiM Mexxay Kommnanuneit u e€ acCOMMpOBaHHBIMUA KOMITAHUSAMHU HCKITFOYAETCS
B 4aCTH, COOTBETCTBYIomIeH none Kommanun B e€ acconunpoBaHHBIX KOMIaHUAX. Hepeanm3oBaHHBIE yOBITKH TaKXkKe
HCKJTIOYAIOTCS, KpPOME TeX CIy4yaeB, KOIZa COOTBETCTBYIOIIAS OIEpals CBUAETEIBLCTBYET 00 o0OecIrieHeHUH
MepeIaHHOTO aKTHBA.

ﬂwzeeoe yuacmue 6 COBMECHOU 0esIMeNbHOCU

CoBMecTHas JeSITeIbHOCTh — 3TO JOTOBOPHOE COIJIAIIEHHE, [0 KOTOPOMY JIB€ MJIM 00Jiee CTOPOH OCYIIECTBIISIOT
9KOHOMHYECKYIO JI€ATEIbHOCTh IMPH YCIOBUU COBMECTHOIO KOHTpoJsisi Hax Heid. COBMECTHO KOHTpOJUpyemas
KOMIIaHUSI — 3TO COBMECTHOE NPENNpPUSITHE, KOTOPOE MPEAINOIaraeT yupeKJeHHe OTACIbHON KOMIIAHUU, B KOTOPOH
KKl yUaCTHUK UMEET JI0JIIO.

Kommanus MNpU3HACT CBOIO OO0 Y4YacCTus B COBMECTHOM ACATCIBbHOCTH, IMPUMCHAA METOH HOJICBOTO Y4YaCTHS.
duHaHCOBas OTYETHOCTH COBMECTHOTO MPEANPUATHSA TOATOTABIIMBACTCA 3a TOT XKE OTYCTHBIN TOo1, YTO " (I)I/IHaHCOBaSI
OTYECTHOCTh MaTepHHCKOﬁ KOMITaHWH, C IPUMEHECHUEM HOCHC,HOBaTCHLHOﬁ y‘IeTHOﬁ IIOJIMTHKH.

Ecmu KoMmauust BHOCHT aKTUBBI B COBMECTHOE TPEATIPUATHE FITH IMPOJACT UX COBMECTHOMY MPEIIPUSTHIO, TPHOBLIH
WK YOBITOK OT JaHHOHM OIepanyy MPHU3HAETCS B 3aBUCHMOCTH OT €€ 3KOHOMUYECKoro coaepkanus. Ecan Kommanus
npuoOpeTaeT aKTUBBI y COBMECTHOTO NPEANPHATHS, OHa HE IMPHU3HAET CBOIO JONI0 B MIPUOBUIM COBMECTHOTO
MPEIIPUATHS OT OTIEPALIMH 10 TeX MOp, [TOKa HE pealln3yeT TaKOW aKTHB HEe3aBUCHMOM CTOPOHE.

2.3 IepecyéT HHOCTPAHHOIT BATIOTHI

KonconuaupoBaHHas (pMHAHCOBask OTYETHOCTD IIPEACTABIICHA B TEHI'€, KOTOpas SIBISETCS (DYHKIIMOHAILHON BaIIOTOM
U BaJIIOTO mpeacTaBiicHus pruHAHCOBOH oTueTHOCTH Kommanuu. Kaxnas nodepHsist opraHu3anus, acCoI[MUPOBaHHAsI
KOMIIaHUS ¥ COBMECTHOE mpeanpustue Kommanuu omnpenensieTr COOCTBEHHYI0 (DYHKIIMOHAIBHYIO BaIIOTY, U CTAaThH,
BKIIFOYCHHBIC B (DMHAHCOBYIO OTYETHOCTH KAXKJOW OpTraHU3allMH, OLCHUBAIOTCA B 3TOW (DYHKIIMOHAIHHON BAIIOTE.
Onepanii B MHOCTPAHHOW BalllOTE MEPBOHAYANBFHO YYHTHIBAIOTCS B (YHKIHOHAJIBHOH BaliOTe IO KypCy,
JIEHCTBYIOIEMY Ha JaTy omepanud. J(eHe)KHbIe aKTUBBI W 00S3aTENBCTBA, BEIpAKEHHBIE B WHOCTPAHHOH BaIIOTE,
MEPECUYUTHIBAIOTCS IO KypCy (DYHKIIMOHATHHOHN BAIFOTHI, AEHCTBYIOIIEMY Ha OTYETHYIO IaTy. Bce KypcoBBIe pa3HHUIIBI
BKIIIOYAIOTCA B OTYET O JOXOJaX M pacxonax. HelneHeXHbIe CTaTbd, KOTOPBIE OIEHUBAIOTCS IO CIIPABEINBOM
CTOMMOCTH B WHOCTPAHHOW BAJIOTE, IIEPECUUTHIBAIOTCA IO KypcaM, ICHCTBYIONIMM Ha JAaTy OIpeaesICHHs
CIIpaBeIJIMBOM CTOMMOCTH.

AKTHUBBI 1 00513aTEIbCTBA 3apYOCIKHOMN JACATEIHHOCTH TIEPECUNTHIBAIOTCS B TCHI'€ 10 OOMEHHOMY KypCYy Ha OTYETHYIO
Jaty, a CTaTbd OTYETA O AOXO0JaX U pacxoAaxX TaKUX KOMIIAHUM MEepEeCUUTHIBAIOTCS MO CPEAHEB3BEUIEHHOMY KypCy 3a
roq. KypcoBble pa3HMIIbI, BOSHUKAIOIINE TIPU TAKOM IMEepPecuETe HEOCPECTBEHHO OTHOCSTCS Ha OTIENbHYIO CTaThiO
karmuTana. [Ipu BBIOBITHH 3apyOeKHOW KOMIIAHWH OOINAs CymMMma, TpPU3HAHHAS B KAlMTAJIC W OTHOCAIIAsCS K
KOHKPETHOMY 3apyOe:KHOMY ITOIPa3/ICIICHUIO, IPU3HACTCS B OTUYETE O TOXOJaX M pacxojax.
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24 Pacxoanbl mo pa3Beake u pa3padorke He)TH U IPUPOJHOTIO ra3a

3ampamel no npuobpemenuio 1uYeH3Ull Ha pa3eoKy

3aTparsl O IPHOOPETEHHUIO JIMIICH3MIT HA Pa3BEIKY KAIUTAIU3UPYIOTCS M KIacCHOUIUPYIOTCS KaK HeMaTepHaIbHbIC
AKTHUBBI U aMOPTU3UPYIOTCS IO JIMHEHHOMY METOXy B T€USHHUE IPEINoIaraeMoro cpoka pasenku. Kaxiplit 00bexT
paccMaTpuBaeTcs €XeroJHO Ha MpeAMeT HMOATBEPXKICHUS TOTro, YyTo OypoBble paboThHl 3aIlIAHMPOBAHBI, H OH HE
obecrierminca. B ciaydae ecnu mo oOBeKTy HE 3alUTaHUPOBAHBI PaOOTHI B OyAyIIeM, OCTaBIIEeCs Calba0 3aTpaT Ha
npuoOpeTeHue JHLeH3ul cruckiBaeTcs. [lpu oOHapy)KeHMHM SKOHOMHYECKH OOOCHOBaHHBIX M3BJIEKAEMbIX 3allacoB
(«ZOKa3aHHBIX 3aIlacoB» WIIM «KOMMEPYECKHX 3aIlacoB»), aMOPTH3alLMs MPEKpalaercs, U OCTaBIIMECsS 3aTpaThl
00BEMHSIOTCS C 3aTpaTaMy 10 pa3Be/IKe U MPHU3HAIOTCS KaK J0Ka3aHHBIE aKTUBBI B Pa3pe3e M0 MECTOPOXKIACHUSIM, JI0
TIOJTBEPXK/ICHHS 3aI1acOB B COCTABE HEMaTEPUAIbHBIX aKTUBOB. B MOMEHT BHYTPEHHETO yTBEpKICHUS pa3paboTKwy,
COOTBETCTBYIOIINE PAcXO/bl IEPEMEIIAIOTCsl B OCHOBHBIE CPe/ICTBA (He(TEra3oBble aKTHBBI).

3ampamer na pazeeoky

[eonoruyeckre W reo)U3HMYECKHE PACXOIBI CIMCHIBAIOTCS B MOMEHT, KOTJa TaKHe 3aTpaThl OBUIM ITOHECEHBL.
3aTparhl, HANPSMYIO OTHOCSILIMECS K Pa3BEJOYHBIM CKBRKHHAM KallUTAIM3HPYIOTCS B COCTaBE OCHOBHBIX CPEICTB
(He3aBepLICHHOE CTPOUTENBCTBO) 10 TEX IOp IMOKa He OyIeT 3aBepIleHO OypeHHe CKBaXUHBI U PE3yJbTaThl TAKOTO
Oypenuss He OyAoyT OICHEHBI. Takue 3aTpaThl BKJIIOYAIOT B ceOs 3apaboOTHYIO IDIaTy, MaTepHaibl W Troprouee,
CTOMMOCTbH OypOBBIX CTAHKOB M IUIATEXH MoApsIunKaM. Eciu yrieBomoposasl He oOHapy»KEeHBI, TOra pacxoibl Ha
pa3BesKy OyIyT CHMCaHBl KaK PacxXoibl IO CyXoi CkBakuHe. B ciydae eciam OyayT HaizeHBI YIJIEeBOIOPOIBI,
TMIOJJIEKAIIE OLEHKE, KOTOpas MOXET BKIIIOYATh B ce0s OypeHue NPYrux CKBaXWH (pa3BEelOYHBIX WIIN CTPYKTYpHO-
TIOUCKOBBIX CKBaXKMH), KOMMep4YecKas pa3paboTka KOTOpBIX JOCTaTOYHO BEpOsITHA, TO TaKhe 3aTparbl OyAyT
KinaccupuUUpoBaHbl Kak akTUB. Bce 3arparkl Takoro poja IOJJIeKAT TEXHUYECKOH, KOMMEpPYECKOHW |
YIpaBJIeHYECKOH ITpoBepKe, 10 KpaiiHeH Mepe pa3 B rof, Uil TOr0, YTOOBI MMOATBEPANTh HAMEPEHUE O MPOJIOKCHUN
pa3paboTKH MM KaKoro-JIM0o APYyroro cnocoda U3BJIe4YeHHs NOJIb3bl U3 O0HapyKeHns. B IpOTHBHOM citydae 3aTpaTbl
CITUCHIBAIOTCS.

Korma 3amacel HedTm M rasa JOKa3aHbl M NPUHAMAETCS pEIICHWE Ha MPOJODKEHHE pPa3pabOTKH, TOTAa
COOTBETCTBYIOIINE 3aTPATHI IIEPEBOJIATCS B COCTAB OCHOBHBIX CPEACTB (HE()TETa30BBIX AaKTHBOB).

3ampamwl na pazpabomxy

3arpaThl Ha CTPOUTENBLCTBO, YCTAHOBKY W 3aBeplieHHe OOBEKTOB HH(PACTPYKTYphl, TaKHX Kak IIaT(OpMBbl,
TpyOOmpoBOAsl M OypeHue pa3padOTOUYHBIX CKBAXHWH, KAIUTAIM3UPYIOTCS B COCTaBe OCHOBHBIX CpEICTB, 3a
HCKJIFOUECHHEM PAacXOJIOB, OTHOCSIIUXCS K Pa3pa0OTOYHBIM HIIM OKOHTYPHBAIOIIUM CKBa)KMHAM, B KOTOPBIX HE
00HapyKEHO JIOCTAaTOYHOTO KOMMEPYECKOro KOJHMYECTBA YIVIEBOJIOPOAOB, KOTOPBIE CIHCBIBAIOTCS KaK CyXue
CKB)KUHBI Ha PacXO/Ibl MEpHOJIa.

2.5 OcHOBHbBIE Cpe/IcTBA

OCHOBHBIE CpEICTBA YYUTHIBAIOTCS MO MEPBOHAYATIBHOW CTOMMOCTH 3a MHHYCOM HAKOIUICHHOW aMOpTH3alluy,
HCTOILEHUS Y 00ECIIEHEHHS.

[epBOHAyYabHash CTOMMOCTh AKTHBOB COCTOMUT M3 LIEHBI MPUOOPETEHHS WM CTPOMTENLCTBA, TFOOOr0 poja 3arpar,
HEMOCPEICTBEHHO OTHOCSIIMXCS K MPUBEICHUIO aKTHBA B pabodee COCTOSHHUE U NEPBOHAYAIBHYIO OLIEHKY 3aTpart 1o
JMUKBHJALMK aKTUBa, NpH HeoOXoauMocTH. l[eHOil NpHOOpEeTeHHs WIIM CTPOUTENBCTBA SIBISIETCSl COBOKYITHAS
yIUIaYeHHass CTOMMOCTh M CIPaBeUIMBasi CTOMMOCThH JIIOOOrO BHIA BO3HATPAXKICHUS, MPEIOCTABICHHOIO s
MIPHUOOPETEHHUS aKTHBA.

HedrterazoBple axkTHBBI aMOPTHU3UPYIOTCS C HCIOJIB30BAHMEM IIPOM3BOACTBEHHOTO METOAA IO JIOKa3aHHBIM
pa3paboTaHHBIM 3amacaM. HekoTopbie HeTera3oBbie aKTUBBI CO CPOKAMHM TOJIC3HOHM CITyKObI MEHBIIIE OCTATOYHOTO
CpOKa CITy>KObI MECTOPOXKACHUI aMOPTU3UPYIOTCS MPSIMOJIMHEHHBIM METOJIOM B TEYCHUE CPOKA MOJIC3HOU CITY>KOBI OT
4 no 10 ger.
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2.5 OcHoBHbIE cpeacTBa (IPOI0JIKEHHE)

[Tpourie OCHOBHBIE CpeZCTBA B OCHOBHOM IIPEICTAaBIISIOT COOOM 3/1aHMsA, MAllMHBI M 00OpYyIOBaHWE, KOTOpPbIC
aMOPTHU3HUPYIOTCS U MCIOIb30BAaHNEM JIMHEWHHOTO METO/A B TEUEHUE CPEAHETO CPOKa MOJIEe3HOM CirykObI B 24 roxa u 7
JIeT 7Is1 KaXKJOH U3 TPYIIT OCHOBHBIX CPEJICTB COOTBETCTBEHHO.

[IpenmonaraeMelii CpoK MOJIE3HON CIY>KOBI OCHOBHBIX CPEICTB IEPECMATPHUBAIOTCS Ha €XETOJHOH OCHOBE, W IpH
HEOO0XOIMMOCTH U3MEHEHHS B CPOKAX KOPPEKTHPYIOTCS B MOCIEAYIOMINX ITEPHOIAX.

BanaHcoBasi CTOMMOCTh OCHOBHBIX CPEACTB IEPECMATPUBACTCS HA MPEIMET OOCCICHCHHS B TEX CiIydasx, KOraa
MPOUCXOAT KaKUEe-THOO COOBITHS WM H3MCHEHHUS B OOCTOSATENILCTBAX, YKa3bIBAIOIIME HA TO, 4YTO OajaHCOBas
CTOMMOCTD HE SBJISIETCS BO3MEIAEMOM.

OOBEKTHI OCHOBHBIX CPEJICTB, BKIIOYasi JTOOBIBAIOIINEC CKBAXKHWHBI, KOTOPHIC IEPECTAIOT IOOBIBATH KOMMEPUYCCKHUE
00BEMEBI YTIIEBOIOPOJIOB, U TUIAHUPYIOTCS K JTUKBUIAINH, IEPECTAOT YIUTHIBATHCS B KAUECTBE aKTHUBA MPU BHIOBITUH,
WIA TOTJIA KOTJIa HE OXKHUAAeTCs MOJydYeHHEe OyIyIUMX 3KOHOMHUYECKHX BBITOJ OT HCIIONIL30BaHHS akTHBA. JIroOoi
JIOXOI WM YOBITOK, BO3HUKAIOIIME OT CIMCAHWSA AaKTHBa (PAacCUMTHIBAEMBIE KaK pa3HHUIA MEXKAY UYHUCTHIMH
MOCTYIUICHUSMH OT peasu3allii U 0aJaHCOBOH CTOMMOCTBIO OOBEKTa) BKIFOUAIOTCS B OTUET O JOXOJaX M pacxonax
TOTO MIEPHO/IA, B KOTOPOM IIPOU3OIIIIO TAKOE COOBITHE.

2.6 Oo0ecneHenue He(pMHAHCOBBIX AKTHBOB

Kommanus OleHNBaeT aKTUBBI WM IPYIIIBI AKTUBOB Ha MPEAMET OOCCLEHEHHS B TE€X CIIydasx, KOr[a COOBITHS HIIH
U3MEHEHHS B 0OCTOATENBCTBAX YKa3bIBAIOT HA TO, YTO OalaHCOBas CTOMMOCTh aKTHBA HE MOXKET OBITh BO3MEIICHA.
OTnenbHbIE aKTHBBI I'PYNIUPYIOTCS IJIS Lesieil OLIEHKH Ha OOeCIieHeHHWEe Ha CaMOM HHM3KOM YpPOBHE, Ha KOTOPOM
CYLIECTBYIOT MICHTU(QHULIUPYEMbIE ICHEKHBIE MOTOKH, KOTOPbIE B OCHOBHOM HE3aBUCHMBI OT JICHEXKHBIX ITOTOKOB,
TeHEpUPYEMBIX JAPYIMMH TpYNIIaMH aKkTHBaMH. B ciiydae ecim cylIecTBYIOT Takue MOKa3aTeldn OOECUEHEHMs HIIH
Koraa TpeOyercst eXKerojHoe TECTHPOBaHUE I'PYIIIBI aKTHBOB Ha oOeclieHeHne, KoMmaHus ocymecTBIsSeT OLIEHKY O
BO3MEIIAEMOIl CTOMMOCTHM akTHBAa. Bo3Meliaemass CTOMMOCTb TpPYIIIBl AKTHBOB SIBIISIETCS HauOoJbIIeH U3
CHPaBeNIMBOA CTOMMOCTH 3a BBIYETOM PACXOAOB HA €r0 pEealu3allMi0 U €ro CTOMMOCTH HUCIONb30BaHMs. B Tex
Cily4asix, KorJa 0ajaHcoBasi CTOMMOCTD I'PYIIIBI aKTHBOB IPEBBIMAET €r0 BO3MEIIAEMYI0 CTOMMOCTb, TOTAA TPyIIIa
AKTHBOB TOMJICKHUT OOCCLIEHEHHIO M NPOMCXOAUT CIMCAHUE 10 CTOMMOCTH 3aMelieHus. [Ipu omeHKe CTOMMOCTH
UCIIOJNB30BaHMS, OXKHUAAEMbIE CHEXKHBIE IIOTOKH KOPPEKTUPYIOTCSA Ha PUCKH, CHeU(UYHbIE VIS IPYIIBI aKTHBOB U
JUCKOHTUPYIOTCSI K TEKyLIed CTOMMOCTH C MHCIOJIb30BAHHEM CTaBKH AWCKOHTHPOBAHMS O HAJIOTOOOIOKEHHS,
KOTODPAas OTPAKAET TEKYIUE PIHOYHBIE OLICHKH BPEMEHHON CTOMMOCTH IICHET.

O1ieHKa POU3BOIUTCS Ha KaXKIyI0 OTYETHYIO JIaTy, OTHOCHTEJILHO TOTO UMEIOTCS JIM KaKKue-TM00 WHANKATOPBI TOTO,
4T0 YOBITKM 1O OOECLECHEHMIO NpPU3HAHHBbIE paHee, Oojee HE CYHIECTBYIOT WIM yMEHbUIMIMCh. Eciu Takue
WHIIMKATOpPBl CYIIECTBYIOT, TOTJA OLIGHMBAeTCs BO3MEIlaeMasi CTOMMOCTh. PaHee NpH3HAHHBIA YOBITOK 110
00€eCLIEHEHNIO CTOPHUPYETCSI TOJIBKO, €CIIM MPOM30IILII0 U3MEHEHHUE B OIIEHKaX, HCIOIb30BABIIMXCS VISl OIIPEAEIeHHS
BO3MEIIaEMOIl CTOMMOCTH aKTHBa C MOMEHTa NpH3HaHMA IOocieqHero yObTka 1o obecuieHeHH0. B Takom ciydae,
OCTAaTOYHAs CTOMMOCTb aKTHBAa YBEJIHUYUBACTCA A0 BO3MEINAEMON CTOMMOCTU. YBEIMYEHHAs CTOMMOCTb aKTHBA HE
MOXET MPEBBIIIATE OaJTAHCOBYIO CTOMMOCTh, KOTOpast OblIa OB ONpeseNneHa, 3a BEIYETOM H3HOCA WM aMOPTHU3AlNH,
ecny Obl B PEIbIIYIIIE EPUOabl HE ObUT MPU3HAH YOBITOK 1O 00ECHeHeHN 0. Takoe CTOPHUPOBaHHUE NMPHU3HAETCS B
OTHYETE 0 J0XO0/aX M Pacxoax.

[locne mpoBeneHHS CTOPHHUPYIOMIEH MPOBOAKH KOPPEKTHUPYIOTCS PAcXOAbl IO aMOPTH3AalMK B IOCIEIYIOIINX
nmepruosax sl paclpenesieHHs] MepecMOTPEeHHOW OanmaHCOBOM CTOMMOCTH aKTHBa, 3a BBIYETOM OCTaTOYHOW
CTOMMOCTH, HAa CHCTEMAaTHIEeCKOM OCHOBE B TEYEHHE OCTABIIETOCS CPOKA ITOJIE3HOM CITY>KOBI.
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2.7 HemaTtepuajbHble aKTHBbI

HemarepuanbHple akTHBBI YYHTBHIBAIOTCS MO CTOMMOCTH, 332 MHHYCOM HaKOIUICHHOH aMOPTH3allMd M HaKOIUICHHBIX
yOBITKOB OT oOecuieHeHns. HemarepralibHbIe aKTHBBI BKJIIOYAIOT 3aTPAThl Ha NPUOOPETCHUE JIMIICH3UH Ha Pa3BElKy
He(Tera3oBbIX PeCypcoB M KOMIIBIOTEPHBIX NporpamM. HemarepualbHbIE aKTHBBI, NPHOOPETEHHBIE OTIEIBHO OT
OusHeca, INEpBOHAYAIBHO OLEHUBAIOTCA IO CTOMMOCTH IpuoOpereHus. I[lepBoHawanbHas CTOMMOCTH — 3TO
COBOKYITHAsl YIUIAYeHHAs CyMMa M CIIPaBeIUIMBas CTOMMOCTH JIO0OTO BO3HAIPAXIECHWS, NPELOCTABIEHHOTO Ul
NpUOOpETEHHS aKTHBA.

O’knaeMblii CPOK T0JIE3HOHM CITy)KObl aKTHBOB IIEPECMATPUBACTCS HA €XKETrOJHOI OCHOBE, M IPH HEOOXOIMMOCTH,
M3MEHEHHsI B CPOKaxX KOPPEKTHUPYIOTCS B Mociedyromux mnepuonax. Cpok Ioye3HOi ciyObl KOMIIBIOTEPHOTO
MIPOTrPaMMHOT0 00ECIIEYEHHS! COCTABIISIET OT 3 110 7 JIeT.

banancoBast cTonMoCTh HEMATCPUATIbHBIX AKTHBOB aHAJIM3UPYCTCA Ha 06GCH6HGHI/IC, B TCX ClIydasX, Korjia COOBITHS
WU U3MEHEHUS B 00CTOSTENBCTBAX YKa3bIBalOT HA TO, YTO OaaHcoBasi CTOMMOCTh HE MOKET OBITh BO3MCIIICHA.

2.8 PduHaHCOBBIE AKTUBLI

®unaHcoBBIe akTUBHL B pamkax MCBY 39 knmaccudumupyrores B KadecTBe (PMHAHCOBBIX aKTHBOB II0 CIIPABETHBOM
CTOMMOCTH 4epe3 OTYET O AO0XOJax M pacxoiax, MHBECTUIMH, YACPKHUBAEMbIC 1O IOTALICHUs, WIN (HHHAHCOBBHIC
AKTHBbI, UMCIOIMECS B HAIMYUM JUIA TPOAAXH, UCXOJS M3 MX Ha3HadeHWs. [Ipyu mepBOHAYalbHOM MpPU3HAHUH
(MHAHCOBBIX AKTHUBOB, OHM OLICHUBAIOTCS IO CIPAaBEJIMBOM CTOMMOCTH. B ciydae eciu HWHBECTHIMM HE
KIaccupuIupyroTc Kak ()MHAHCOBBIE AKTUBBI 1O CIPABEAJIMBON CTOMMOCTH 4e€pe3 J0XOJ WM YOBITOK, TO TPH
OTPAKEHUU B OTYCTHOCTHU K HX CHpaBeﬂHHBOﬁ CTOUMOCTH le/IGaBHH}OTCH HEMOCPCACTBCHHO CBA3aHHBLIE C HUMHU
3aTpaThl 110 CAENKE.

Kommanus OIpeaciiaeT KJ'IaCCI/l(l)I/IKaIJ,l/IIO CBOHUX (l)l/IHaHCOB])IX AKTHUBOB IIPpU NIEpBOHAYAJIBHOM IPU3HAHUH, U, TAC OTO
pa3peuceHo u uenecoo6pa3Ho, nepecMaTpuBacT JaHHYHO Knaccn(bmcaumo B KOHIIC KaXXa0ro (I)I/IHaHCOBOFO rojga.

Bce crannapTHbie nproOpeTeHns U NpoJaki (PMHAHCOBBIX aKTHBOB IIPH3HAIOTCS Ha JaTy WCIIOJMHEHHS CHAENKH, T.C.
nmaty, korma Kommammsa mnpuHsiIa Ha cebst 00s3aTenbcTBO MNpHOOpecTH WiIM TponaTh akTuB. CTaHIapTHEIC
NPHOOPETEHHs WM NPOJAXKH, 3TO MPUOOPETEHUS WM MPOJAXKH (PUHAHCOBBIX AKTHBOB, KOTOPBIE TPEOYIOT IOCTABKU
AKTHBOB B TEUCHUE NEPHOJa, OOBIYHO yCTAHABIMBAEMOI'O HOPMATUBHBIMH aKTaMH WJIH NPaBHIAMH, IPUHATHIMU Ha
PBIHKE.

HHGecmuuuu, y()epofcueaejwble 00 nozauienus

HenpousBojHbie (HHAHCOBBIE aKTHBBI ¢ (DMKCHPOBAHHBIM HJIM OIPEACISIEMBbIMH IUIATeXaMU U (HUKCHPOBAHHBIMU
CpPOKaMH TOTAIlICHUs KJIACCH(DUIUPYIOTCS B Ka4eCTBE YICPKHMBAGMbIX 10 MOTAIICHHsS B cCiiydae, eciau KommaHwus
HaAMepeHa M CIIOCOOHA yIEp)KHBATh WX JIO CpOKa moramieHus. [locie mepBOHAYaNIbHOTO MPU3HAHWS HWHBECTHIIUH,
yAepKUBaeMble [0 TOTAllIeHUsl, OLIEHUBAIOTCS IO aMOPTU3UPOBAHHON CTOMMOCTH, C HCIOJIb30BaHHEM METOojia
3¢ GEKTUBHON CTaBKH BO3HATPAXKICHUS.

Topeosas u npouas 0ebUMOPCKas 3a00JHCEHHOCTb

ToproBass u mpoyass IeOUTOPCKAs 3aI0JDKCHHOCTH SIBIISICTCS HEMPOW3BOIHBIMU (DHHAHCOBBIMHU aKTHBAMH C
(DUKCHPOBAHHBIMU WJIM ONPEJCISIEMbIMU [UIATEKAMH, KOTOPBIE HE KOTHPYIOTCS HAa aKTHBHOM pbiHKe. [locie
MEepBOHAYAILHON OLEHKM TOProBasi M Mpodas AeOMTOPCKAas 3al0JKEHHOCTh YYUTHIBACTCS [0 aMOPTHU3UPOBAHHOM
CTOMMOCTH C HCIIOJIb30BaHHEM MeToza 3(P(EeKTHBHONW CTaBKH BO3HAIPAXKACHHS, 32 BHIYETOM JIO00r0 pe3epBa Ha
obecLieHeHHE.
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I/IMGIOH.[I/ICCSI B HAJIMYWU I TIPOJAXKH q)HHaHCOBHe AKTUBBI — OTO HEIIPOU3BOIHBIC Q)HHaHCOBLIe AKTHUBBI, KOTOPBIC
CIIEIMAJIBHO OTHECEHBI B JAaHHYIO KaTCTOPUIO MM KOTOPBIC HE ObUIM OTHECCHBI HU B OOHY W3 APYTUuX KaTeFOpPIﬁ.
ITocie NIEPBOHAYAJIIBHOT'O IIPU3HAHUA d)I/IHaHCOBbIe AKTHUBBI, UMCIOIIUECA B HAJIMYNU JJId IPOJAXKHU, OLCHUBAIOTCA 110
CHpaBeHJ’IHBOfI CTOMMOCTH, a HEPCATN30BAHHBIC HpI/I6BIJ'II> 501058 y6BITOK MPU3HAIOTCA HEMMOCPEACTBCHHO B KAaIUTAJIC 10
MpEeKpamcHusa Npu3HaHusa WHBECTUIIUMN UIIH OIpEACICHUA OGGCLIeHeHl/ISI. B 3TOT MOMEHT HaKOILJICHHAS le/I6bIJ'II) nim
y6])ITOK, paHe€C YYTCHHBIC B COCTABEC KalluTaja, IMPU3HAIOTCA B OTUCTE O JO0X0JaX U pacxoJax.

CopaBeajiuBasi CTOUMOCTh

CrpaBeinBasi CTOMMOCTh WHBECTHLIMH, aKTHBHO OOpaIalolnXcsi HAa OpPraHU30BaHHBIX (DPUHAHCOBBIX pBIHKAX,
OTIpEIEeIISIETCsI, UCXOSl M3 PHIHOYHBIX KOTHPOBOK Ha IMOKYNKY Ha KOHEL pabodero AHS Ha OoT4deTHylo xary. Jlis
UHBECTULUH, HE KOTUPYIOLIUXCS HA PhIHKE, CIIPAaBEJINBasi CTOUMOCTb ONpPEeseTcsa MyTeM NPUMEHEHHS Pa3IHYHbIX
METOJUK OIEHKH. Takue METOAMKH BKJIIOYAIOT MCHOJIb30BAHNE IIEH CAMBIX MOCIEAHUX CHIEJIOK, IPOU3BEACHHBIX Ha
KOMMEpPYECKOH OCHOBE; HCIIOIb30BAaHWE TEKYIIEH PHIHOYHONW CTOMMOCTH aHAJOTWYHBIX WHCTPYMEHTOB; aHAJIH3
JIMCKOHTUPOBAHHBIX JIEHEKHBIX TOTOKOB M IIPOYHNE MOJIEIN OLICHKH.

Oo0ecueHenne (pMHAHCOBBIX AKTHBOB

Ha xaxxayro oTuetHyto naty Kommanus onpejensier, Ipou30nuIo jiu obeclieHeHre (PMHAHCOBOTO aKTHBA WIIM TPYIIIIbI
(hMHAHCOBBIX AKTHUBOB.

AKmuGbl, yuumboleaembvle no aMopmuaupoeaHHOL? cmoumocmu

Ecnu CYHIECTBYET O6T)CKTI/IBH06 CBHJCTCIBCTBO O IIOABJIICHUH y6])lTKOB oT O6eCLleHeHl/ISI IO aKTUBaM, KOTOPLIC
YUUTBHIBAIOTCSI 110 aMOPTU3UPOBAHHON CTOMMOCTH, CyMMa YOBITKAa OLIEHMBAETCsS Kak pa3HUIA MEeXAy OanaHCOBOM
CTOMMOCTBIO aKTHBA U TEKYILEH CTOMMOCTBIO OXKHIAEMbIX OyIyIIHX JICHE)KHBIX ITOTOKOB (32 UCKIIIOUYEHHEM Oy IyIInX
KPEIUTHBIX MOTEPb, KOTOPBIE €llle He BO3HHKIM), AMCKOHTHPOBAHHBIX IO NEpBOHAYAIBLHOM (G (PEKTHBHOIN cTaBKe
BO3HArpaxaAeHus 1Mo (GMHAHCOBOMY aKTHBY (TO ecTh 10 3(()EeKTUBHOW CTaBKe BO3HATPAXKICHUS, PACCUNTAHHOU NPH
NepBOHAYAILHOM IpU3HaHUM). balaHCOBas CTOMMOCTBh aKTHBA JIOJDKHA OBITH CHHJKEHA C MCIOJIB30BAaHHUEM pe3epBa.
CymMma yOBITKa IPU3HAETCSA B OTYETE O JOXOJaX U pacxonax.

Ecnu B mocnexyromuii mepuos cymma yOBITKa OT OOECIEHEHHS YMEHBIIAETCS, U TAKO€ YMEHBIICHHE MOXKET OBITH
O00OBEKTUBHO CBSI3aHO C COOBITHEM, MPOM3OMIEANIAM TIOCIE TOro, Kak OBLIO MPU3HAHO OOEcClieHEHUe, paHee
MPU3HAHHBIA YOBITOK OT OOECIEeHEHHsS CTOPHHPYETCS B Ipereiax TOro, 4To OajaHCOBas CTOMMOCTh AaKTHBa HE
NPEBBIIIAET €r0 aMOPTH3MPOBAHHOW CTOMMOCTH Ha JlaTy CTOpHHpoBaHus. J1oboe mocienyoiiee CTOPHUPOBAHHUE
yOBbITKa OT 00€CIICHEeHHsI IPU3HAETCS B OTUETE O JOXOJax M pacxoiax.

[To ToproBoii 1eOUTOPCKON 33J0JKEHHOCTH CO3/1aeTCsi pe3epB Ha OOECLEHEHHE B TOM Cilydae, €CJH CYIIECTBYET
00BEKTUBHOE CBHIETEILCTBO (HApUMEpP, BEPOSITHOCTh HEIIATEKECIIOCOOHOCTH WM JIPYTUX CYHIECTBEHHBIX
(MHAHCOBBIX 3aTpyJHEHHH nedutopa) Toro, 4ro KommaHus HE MOJYYHT BCE CyMMBI, NPHYHUTAIOIIMECS €l B
COOTBETCTBHUHM C IIEPBOHAYAIBHBIMHM YCJIOBHSMH CUETa-(aKTypHl. BanancoBast crTomMocTh J1eOMTOpPCKON
3aJ0JDKEHHOCTH YMEHBILIAETCS IOCPEACTBOM HCIIONB30BaHMS cueTa pesepa. OOeclieHEHHbIE 3aJ0KEHHOCTH
MPEKPAIIAOT IPU3HABATHCS, €CIIM OHU CUUTAIOTCS OE3HAIEKHBIMHU.
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Ecnu nmeer Mecto o0eclieHeHHe aKTHBA, MMEIOIIEroCcsl B HATMYWH IS IPOJAKH, pasHHUIIa MEXIy 3aTpaTaMH Ha ero
npuobpeTeHue (3a BEYETOM BHIIIIAT OCHOBHOW CYMMBI U aMOPTH3alMN) U €r0 TEKyIIeH CIpaBeTMBOl CTOMMOCTBIO,
32 BBIYETOM YyOBITKa OT OOECIICHEHHs, paHee MPU3HAHHOTO B OTYETE O J0XOJaX U PacXodax, MEpEeHOCHUTCS H3
Kanurajia B OTYET O J0XoJax M pacxojgax. CTOpPHUpOBaHHME paHee NPU3HAHHOTO YOBITKA 1MoJi 00eCLeHEHHE I10
JTOJICBBIM HMHCTPYMEHTaM, KJIacCU(UIIMPOBAHHBIM KaK MPEIHA3HAYCHHBIC IUIS MPOJAXKH, HE MPU3HACTCS B OTYETE O
noxomax u pacxonax. CTOpHHUpOBaHUE YOBITKOB OT OOCCIICHCHHs IO OJTOBBIM HMHCTPYMEHTaM OCYIIECTBIIACTCS
gepe3 OTYET O JOXOJaX M pacxojax, €CIU YBEIUYCHHUE CIPABCIIMBON CTOMMOCTH HHCTPYMECHTAa MOXET OBITH
OOBEKTHBHO CBSI3aHO C COOBITHEM, TIPOHM3OMICIINM MOCIE MPU3HAHUSA YOBITKOB OT OOCCIICHCHUS B OTYETE O JI0XO0J1aX
U pacxojax.

HperameHne NpU3HAHUA (l)I/IHaHCOB])lX AKTHUBOB

OuHaHCOBBIA aKTHB (WM, TJe NPHUMEHHMO — YacTh ()MHAHCOBOTO AKTHBA WM YacTh TPYIIEI aHAIOTMYHBIX
(hMHAHCOBBIX aKTHBOB) MPEKPAIACT YIUTHIBATHCA B OaJlaHCe, €CIIH:

L4 CpOK JIENCTBUS IIpaB Ha MMOJIYYCHUE ACHEKHBIX ITIOTOKOB OT aKTUBA UCTEK;

e Kowmmnammsa coxpaHseT 3a coOOH MpaBO MONy4aTh ACHEKHBIE NMOTOKM OT aKTHWBA, HO NPHUH:IA Ha ceds
00513aTeNbCTBO MEpeaaTh X MOJHOCTHIO 03 CYIIECTBEHHOU 3a/IepKKH TPETheil CTOPOHE B COOTBETCTBUU C
COTJIAIIICHHEM O TepepacnpeieleHui; UK

e Kommnanusi nepenajia CBOM IpaBa Ha IOJy4Y€HHE NEHEXHBIX IIOTOKOB OT aKTWUBa M JIMOO (a) mepeaia Bce
CYIIECTBEHHBIE PHCKM M BO3HArpaXKJIeHUs OT aKkTHBa, MO0 (0) He mepenana, HO U HE COXpaHsET 3a cO0O,
BCE CYIIECTBEHHbIE PUCKH U BO3HArPaXKACHUS OT aKTUBA, HO NIepeana KOHTPOIb HaJl JAaHHBIM aKTUBOM.

2.9 ToBapHo-MaTepHaJIbHbIE 3aMACHI

ToBapHO-MaTepHaNbHBIC 3alachl YYWUTHIBAIOTCS IM0 HAWMEHBIIEH M3 JBYX BEIHYMH: CEOCCTOMMOCTH W YHCTOW
croumocTH peanuzanyn 1mo Merogy @YDO. CTonMocTh BKIIOYAET B ceOs BCE 3aTpaThl, TIOHECEHHBIE B X0/I€ OOBITHOM
JIESITENFHOCTH, CBS3aHHBIE C IJOCTABKOW KaXIOTO IpeAMeTa Ha MECTO W MPHUBEICHHE €r0 B TEKYIIee COCTOSHHE.
CTOMMOCTBIO CBIpOIl HEeTH SBISETCS CEOECTOMMOCTH JOOBIUM, BKIIIOYAs COOTBETCTBYIOIIYIO YacTh PacxXxogOB Ha
M3HOC, MCTOUICHNE W aMOPTH3AIMI0 M HAKIaTHBIX PAacXOJ0B HAa OCHOBE cpegHero o0béMa mpom3BoiacTBa. Ywucras
CTOMMOCTh pean3allii He(TH OCHOBBIBACTCS Ha IPEAIIONaraeMol IICHE peann3alldi, 3a BBIUYETOM PacXoJIOB,
CBA3aHHBIX C TakoW peanusauuend. Marepuanbl M 3amacbl y4MTBIBAIOTCS II0 CTOMMOCTH, HE IPEBBIILIANOIIECH
0XKHIaeMOM CYMMBI, BO3MEIIAEMOM B X0/1€ OOBIYHOM IEATCIBHOCTH.

2.10 HaJor na no6asiaennyio croumocts (HIC)

Hanorossle opransl mo3BossitoT npousBoauth 3ader HJC no peanuszauuu u 3akynkam Ha yuctoi ocHoBe. HJIC k
BO3MelIeHHIo npezacTrasisier coboit HAC mo 3akynkam Ha BHYTpeHHEM phiHKe, 3a BeideroM HJIC mo mponaxam Ha
BHYTPEHHEM pBIHKE. [Ipoja’ku Ha SKCIIOPT 00JIaratoTcsl 10 HyJIeBOH CTaBKe.

2.11 JeHexHble CPeICTBA U MX IKBUBAJICHTBI

JleHexHBIE CpeACcTBa W WX OSKBHBAJCHTHI BKIIOYAIOT B Cce0s HANMYHOCTH B Kacce, CPeICTBa, HAXOIAIIHMecs Ha
0aHKOBCKHMX BKJamax O BOCTpPeOOBaHUS, TPOYME KPATKOCPOUYHBIE BBICOKOIMKBUIHBIE HWHBECTHUIMH C
MepPBOHAYAIFHBIM CPOKOM TOTAIIeHHS He 00JIee TPEX MECSIIeB.
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2. O030p cymeCTBEHHBIX ACHEKTOB YY¢THOMH NOJMTHKH (MIPOAOJIKeHUE)
2.12 Kanunran

Yemasnwviit kanuman

ITpocTble akiuu W HeloramaeMble IMPUBWICTUPOBAHHBIC AaKIWH, AWBUACHIBI 10 KOTOPBHIM BBIIUIAYHMBAIOTCS II0
YCMOTPEHHIO 3MUTEHTa, KJIACCU(GHUUUPYIOTCS Kak KamuTal. 3arpaTbl Ha OIUIaTy YCIYyr TPETBHM CTOPOHAaM,
HETIOCPE/ICTBEHHO CBS3aHHBIE C BBIYCKOM HOBBIX AKIMH, OTPaKAlOTCA KaK yMCHBIICHUE KalWTala, HOJIy4eHHOTO B
pe3yabpTare JaHHOM 3MUCCHH.

Cobcmeennvie BbIKYNJIEHHble AKYUU

B ciyyae mpuoOperenuss Kommanwed wind ee MOYEpHUMH OpraHM3anusaMu akiuid KoMIaHuu, CTOMMOCTh HX
MPUOOPETEHHs, BKIIIOYAsi COOTBETCTBYIOIIME 3aTpaThl Ha COBEPIICHHE CICIKU, 32 BBIYETOM IIOJOXOIHOIO HAJIOTa,
BBEIUMTACTCS M3 KalUTajda KaK BBIKYIUICHHBIC COOCTBCHHBIC aKI[MHM BIUIOTh 1O MOMCHTA WX AHHYJIMPOBAHUS WIIH
MTOBTOPHOTO BEITyCKa. [Ipy Mmokymke, mpoaaxe, BHITYCKE HIIH aHHYJIHPOBAHUN COOCTBEHHBIX JTOJICBBIX HHCTPYMEHTOB
Komnannu kakue-nub0 npuObLTh WM YOBITOK B OTYETE O JOXOJaX M pacxojax He mpusHarotcs. [Ipu mocienyromiei
MIPOJAXKe WJIM MOBTOPHOM BBIITYCKE TaKUX aKLUM MOJIyY€HHAas CyMMa BKIIIOUAETCS] B COCTAaB KanuTana. BeIKyIIeHHbIE
COOCTBEHHBIE aKI[UH YUYUTHIBAIOTCS 10 CPEIHEB3BEIMICHHONW CTOMMOCTH.

Jlusuoernowl

JIMBUIEHABI IPU3HAIOTCS KaK 00s3aTeIbCTBA M BEIUUTAIOTCA M3 CYMMBI KallUTajla Ha OTYETHYIO JaTy TOJBKO B TOM
cilyyae, eciii OHU ObLIH OOBSIBJICHBI JI0 OTUYETHOW JaThl BKIIOYUTENBHO. MHbOpMAalKs 0 MUBHUICHAAX PACKPHIBACTCS B
OTYETHOCTH, €CIIM OHHM OBIIM PEKOMEHIOBAHBI 10 OTYETHON JATHI, @ TAKXKE PEKOMEHIOBAaHBI WA OOBSIBIICHBI MOCTE
OTYETHOM JaThl, HO JI0 IaThl, KOr/ia (PMHAHCOBAs OTYCTHOCTh YTBEPIKACHA K BBIIYCKY.

2.13 Toprosasi KpeIMTOPCKAas 3a10J5KEHHOCTb

ToproBasi KpeauTopcKasi 3aJ0JDKEeHHOCTh IE€pPBOHAYaIbHO OTpaXKaeTcs IO CHPaBeAJIMBONM CTOMMOCTH U B
MOCTICIYFOIEM OIICHUBAETCS MO0 aMOPTH3MPOBAHHOW CTOMMOCTH C HCIIONB30BaHHEM MeTona 3()()EKTUBHOW CTaBKH
BO3ZHArPaXKICHHUS.

2.14 3aiiMbI

3aiiMbl TIEPBOHAYAIBHO MNPU3HAIOTCS 10 CIPABEJIUBOM CTOMMOCTH, 3a BBIYETOM pAcXoJ0B MO ciejike. B
MOCJIEAYIONNX MEPUOJaX 3alMbl OTPAKAIOTCS MO0 AMOPTH3MPOBAHHOW CTOMMOCTH; Pa3HHIA MEXIY CIIPABEIIHBOM
CTOMMOCTBIO TTOJIyYEHHBIX CPEICTB (32 BBIYETOM PACXOOB 10 CACIKE) U CyMMOW K MOTAIICHHIO OTPAXKAETCS B OTUETE
0 JIOX0Jax W pacxollax B TEYEHHE CPOKa, HA KOTOPBIA BbIIaH 3a€M C UCIIOJIb30BaHHEM MeToa 3(p(eKTHBHOW CTaBKH
BO3HArpaKAeHHs. 3aiiMbl KIacCU(HUIMPYIOTCS KaK TEKyIlue 00s3aTenbCTBa, eciu Toibko Kommnanust He oOnanaer
0e3yCIOBHBIM IIPAaBOM OTCPOYHTH BBHIILIATY KAK MUHHUMYM Ha 12 MeCAIEeB MOC/Ie OTYETHOM JaThl. 3aTPaThl IO 3aiMawm,
KOTOPBIC HEMOCPEACTBEHHO OTHOCSITCS K IMPUOOPETEHHIO, CTPOUTEIBCTBY WM IMPOU3BOJACTBY KBATU(DHUIIPYEMOTO
aKTHBA, KAlUTAJTU3UPYIOTCS.

2.15 OTcpouyeHHbBIi MOI0XOAHBIA HAJIOT

AKTHUBBI M 0053aTENbCTBA 10 OTCPOUYCHHOMY HAJIOTy PACCUMTBHIBAIOTCS B OTHOIICHHM BCEX BPEMEHHBIX PasHHMI[ C
UCIIONIb30BaHNEM OallaHCOBOTO MeToza 00s3arenbcTB. OTCPOUYEHHBIE HAIOTH OINPEIEISIOTCS 110 BCEM BPEMEHHBIM
pasHHUIIAM MEXIy HAJIOTOBOW 0a30il aKTHBOB M 00s3aTENBCTB M MX OaTaHCOBOI CyMMOW B (PMHAHCOBOW OTYETHOCTH,
3a MCKJIIOYECHHEM BO3HMKHOBEHHS OTCPOYEHHOIO IOJOXOIHOIO HAJora B Pe3yNbTaTe MepBOHAYAIEHOTO MPU3HAHHS
IyABW/UIA, aKTHBA WM 0053aTeNIbCTBA IO CHEJIKE, KOTOpas He SBISETCS OObeAMHEHHEM KOMIIAHHH M KOTOpas, B
MOMEHT €€ COBEpLICHHS HE OKa3bIBAET BIMSHUS HA OyXTalNTepCKUil JOXOA MM HAIOTOBBIH JOXOA M YOBITOK.
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2. O030p cymeCTBEHHBIX ACHEKTOB YY¢THOMH NOJMTHKH (MIPOAOJIKeHUE)

2.15 OTcpoyeHHbBII OI0X0AHBII HAJIOT (MPOJOJIKEHHE)

AKTHB TI0O OTCPOYCHHOMY HAJIOTy IIPH3HACTCS TOJBKO B TOW CTENEHM, B KAKOH CYIIECTBYET 3HAYUTENbHAs
BEPOSITHOCTD ITOJIy4EHHUs] HaJIoroobjaraeMoi IpHUOBLTH, KOTOPas MOXKET OBITh YMCHBIIEHA HA CyMMY BBIYUTAEMBIX
BpPEMEHHBIX pa3Hull. OTCPOUCHHbIE HAJOTOBBIE AaKTHBBI M 00S3aTENILCTBA PACCUUTHIBAIOTCSA MO HAJIOTOBBIM CTAaBKaM,
MPUMEHEHHE KOTOPBIX OXKHIAETCS B MEPHOJA pealu3aldyl aKTHBAa MM MOTAlIEHHs OO0s3aTeNbCTBAa, HA OCHOBE
JEUCTBYIOIINX WM OOBABICHHBIX (M MPAKTUYECKH MPUHSTHIX) HA OTYETHYIO ATy HAaJOTOBBIX CTABOK.

OTCpO‘leHHblﬁ HOHOXO[{H])IEI HaJior HpI/l3HaéTCﬂ Mo BCEM BPCMCHHLIM pa3HUllaM, CBA3AHHBIM C HHBECTULIUAMU B
JIOUYEPHHE M aCCOIMUPOBAHHBIE KOMIIAHWH, 332 UCKIIOYEHHEM TEX CIIy4aeB, KOrJa MOKHO MPOKOHTPOIHUPOBATH CPOKH
YMCHBIICHHS BPEMCHHBIX pa3HUIl, U KOrjJja BECbMa BEPOATHO, YTO BPEMCHHLIC PAa3HUIBI HE 6y]1yT YMCHbBIIATHCA B
0003pUMOM OYIyIIEM.

2.16 Bo3narpa:kaenue padoTHUKAM

Ilencuonnwiii nian

Kommannst yzmepxuBaer 10% or HaumcrneHHOW 3apaOOTHOI IUIaThl PaOOTHHMKOB KakK NEHCHOHHBIE OTYHCIICHHS B
COOTBETCTBYIOIIHE NICHCUOHHBIE (POHABI. MaKCHUMaNbHBIA YPOBEHb ITEHCHOHHBIX OTYNCIICHUH YCTAHOBJIEH B pa3Mepe
75 MUHUMAJIBHBIX MECSYHBIX 3apa0OTHBIX IUIAT, cocTaBisttomielt 9.752 tenre B mecsi B 2007 romy (B 2006 romy:
9.200 Ttenre). B coorBeTcTBMM C [IEHCTBYIOIIMM Ka3axXxCTAaHCKHUM 3aKOHOJATEIECTBOM pAa0OTHHKH CaMH HECYT
OTBETCTBEHHOCTh 3a CBOE IIEHCHOHHOE 00ecIIeueHue.

2.17 IIpu3znanue noxona

Kommanusi peanusyer chIpylo He(Th 10 KPaTKOCPOUHBIM JIOTOBOpaM, IO IIEHaM, ONPEAEISIEMbIM 10 KOTHPOBKaM
Platt’s, CKOppeKTHpOBaHHBIM Ha CTOMMOCTb ()paxTa, CTpPaXxOBaHUs M CKWJIOK Ha KauecTBo. llepexox npaBa
COOCTBEHHOCTH OCYLIECTBIISIETCS, U JJOXOJbI OOBIYHO MPHU3HAIOTCS B TOT MOMEHT, KOTAa cbipas HedTh (usnuecku
3arpy’keHa Ha OOpT Cy/Ha WM BBITPYXEHa C CyJHa, IIOCTYNWIa B TPYOONPOBOJ MM MHOW MEXaHW3M JIOCTaBKH B
3aBUCHMOCTH OT COIVIACOBAHHBIX 110 KOHTPAKTY YCJIOBHH.

B konTpakrax Kommanum Ha mponmaxy CbIpoil He()TH YKas3bIBAaIOTCA MaKCHMAalbHOE KOJIWYECTBO CHIpOH HedTwH,
KOTOpOE JIOJDKHO OBITH MOCTABJICHO B TEUEHHE ONPEENICHHOTO nepruoaa BpeMeHu. Crlpast HeTh, OTTpyKEHHasI, HO
eIlle He JI0CTaBJICHHAas MOKYTATEN0, YYUTHIBAETCS B OyXTaaTepCcKOM OanaHce Kak TOBAPHO-MaTepUalIbHbBIC 3aIachl.

2.18 ITogoxoaHbIe HAJIOTH

Hanor Ha cBepXIpHOBLIL pacCMAaTPUBACTCS KaK MOAOXOJHBIM HAJIOT M 00pa3yeT 4acTbh PacXolO0B IO MOJOXOTHOMY
Hajory. B cooTBeTcTBMM ¢ KOHTpakTaMu Ha HEAPONOIb30BaHMe, KommaHMs HauuCIsieT M YIUIAaYMBAeT HAJOr Ha
cBepXIpuObLUTL N0 cTaBke B 30% OT CyMMbI NPUOBLIH T1OCIIE HAJIOT000I0KEHH s, KOTOpasi HOAJIEKHUT KOPPEKTUPOBKE
Ha CyMMY OIIpEIEJICHHBIX BBIYETOB B COOTBETCTBHE C NPHUMEHSEMBIM KOHTPAKTOM Ha HEAPOIOJIb30BaHHE, MPU
BHYTPEHHEH HOpMe IPHOBLIH, TPEBBILIAIOIIEH ONpe/ielICHHbIC 3HAYCHUSL.

BHyTpeHHsIT HOpMa NpHOBUIM PACCUUTHIBAECTCS HAa OCHOBE JICHEKHBIX MOTOKOB II0 KaXJOMY KOHTPakTy Ha
HEJIPOII0JIb30BaHNE U KOPPEKTUPYETCS Ha HALMOHAJIBHBIA YPOBEHb HHOIAINH. OTCPOUYEHHBIH HAJIOT pacCUUTHIBACTCS
KakK JUIsi KOPIIOPaTUBHOTO ITOJIOXOAHOTO Hajora, Tak W JUIs Hajlora Ha CBEepXNpHObUIb. OTCpOYEHHBIN Halor Ha
CBEpXIIPUOBLUTL PACCUUTHIBACTCS 10 BPEMEHHBIM pa3HUIIAM JUIS AKTHBOB, OTHECEHHBIX K KOHTpakTaM Ha
HEJIPOTIOJIb30BaHKE, 110 O’KUIAEMOH CTaBKE HAJIOTa Ha CBEPXIPUOBLIB, MOJICKAIICH K YIUIATe TI0 KOHTPAKTY.

3. CyuecTBeHHbIE He[JeHEesKHbIEe ONepaluu

B 2007 rogy cymma 3aomxenHoctH B 18.173.826 Thicsiu Tenre (B 2006 rogy: 17.503.720 Thicsi4 TEHre) 110 YCIOBUSIM
COTJIAILICHUS O MPEe-3KCIOPTHOM (MHAHCUPOBAaHHUH Oblla MoramieHa ChIpoi HeThio.

Vka3aHHEIC HEJICHCIKHBIC OII€paliui UCKIIFOUCHBI U3 KOHCOJIMAUPOBAHHOI'O 0T4Y€Ta O JIBUXKCHUM ACHEKHBIX CpCACTB.
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4. CyuecTBeHHbIE YY¢THbIC OLEHKHU H CYKACHUS

[TonroToBka KOHCOMUAWPOBAHHON (DHHAHCOBOW OTYETHOCTH B cooTBeTcTBHE ¢ MC®PO Tpebyer OT pyKOBOICTBa
UCIIOJB30BaHMs OLCHOK U JIOIYIICHHUH, KOTOPbIE BIMSIOT Ha OTPAKCHHBIC B OTYETHOCTH aKTUBBI, 0053aTeNbCTBA U
YCJIOBHBIC aKTUBBI M 00s3aTENLCTBA HA ATy MOATOTOBKH KOHCOJWAMPOBAHHOH (DMHAHCOBOI OTYETHOCTH, a TaKikKe
OTPa)XCHHBIE B OTYETHOCTH AKTHBBI, 003aTENbCTBA, TOXOIbI, PACXOABl M YCIOBHBIC aKTHBBI M 00s3aTesIbCTBA 32
oTueTHBI nepuol. Hanbosee 3HaUnTEIbHBIE OLIEHKH [IPUBEICHBI HIDKE:

3anacwvl negpmu u 2aza

3amackl HeTH M Taza SBISIFOTCS CYLIECTBEHHBIM (akropoM B pacuérax KommaHuu 1o W3HOCY, MCTOILEHHIO M
amopru3aun. KommaHus oleHMBaeT CBOM 3amackl He()THM W Ta3a B COOTBETCTBUM € Meroaukod OOriecTBa
HedrerazoBbix MHXeHepoB. [Ipu oneHke 3amacoB 1o Meroaunke OOmiecTBa HeTerasoBbIX MHXKeHepoB, KommaHus
UCTONb3YeT MAOITOCPOYHBbIE IJIAHOBBIE LEHBI, KOTOPHIE TAK)KE WUCIONB3YIOTCS PYKOBOJACTBOM JJISI HPUHATHS
WHBECTHLIMOHHBIX PELICHUH OTHOCHTENIBHO pa3pabOTKHM MeECTOpPOXIEeHWs. VICroiib30BaHME IUIAHOBBIX LEH IS
OLICHKH JOKa3aHHBIX 3allacOB yCTPAHsET BIMSIHUE HeCTaOMIIBHOCTH, MPUCYIIEH MCIIOIB30BaHUIO IIEH CIIOT Ha KOHEIl
roga. PyKoBOACTBO cUMTaeT, 4YTO MHOMYIIEHMS IO JOITOCPOYHBIM IUIAHOBBIM II€HaM OOJIbIIE COOTBETCTBYIOT
JIOJTOCPOYHOMY XapakTepy AEATEIBHOCTH 1O JOObIUE W MPEAOCTAaBISIOT HAanO0Iee TIOAXOASIIYI0O OCHOBY JUISl OLIEHKH
3armacoB HeTH W rasa. Bce OLEHKM 3amacoB IOAPa3yMEBAIOT HEKOTOPYIO CTEHEHb HEONPEAEIEHHOCTH.
HeonpenenéHHOCTh B OCHOBHOM 3aBHCHUT OT 00bEMa HaJEKHBIX T€0JIOTHIECKUX U MHKEHEPHBIX JaHHBIX, JOCTYIHBIX
Ha MOMEHT OLIEHKH M UHTEPIPETALNN TAKUX JTaHHBIX.

OTHOCHUTENbHAS CTENEHh HEOMPEIeNEHHOCTH MOXKET OBITh BBIPa)KEHA IOCPEICTBOM OTHECEHHS 3aIIacOB B OJHY W3
JIByX OCHOBHBIX KaTEropwii: JAOKa3aHHbIC WJIM HeJOKa3zaHHbIC 3amackl. CymiecTByeT OoJblias ONpeaciéHHOCTh B
M3BJICYCHHUU JOKa3aHHBIX 3allaCoOB B CPABHCHHWU C HCAOKa3aHHBIMH 3amnacaMyd M JOKa3aHHBIC 3alachbl MOTYT OBITH
Jlanee  MojpasjielieHbl Ha pa3padOTaHHble M Hepa3paOoTaHHbIE 3amachl JUIsi 0003HAYEHUS IPOTIPECCHBHO
BO3pacTarollei HEONPEAEIEHHOCTH B OTHOIIIEHUH BO3MOXHOCTH UX U3BJI€UeHHUs. EXEeroaHo OleHKU aHAIU3UPYHOTCS
U KOppeKkTupyroTcsi.  KOppeKTHpOBKM BO3HHMKAIOT BCIEACTBUE OLICHKHM WM IEPEOLEHKH YK€ HMEIOMINXCS
TEOJOTHYECKIX JAaHHBIX, MPOMBICIOBBIX IApaMETPOB WM JAaHHBIX O J0OBIYe; HATMYMN HOBBIX JaHHBIX;, WIIH
M3MEHEHHSX B JOMyIIEHUAX MO HeHaM. OIIEHKH 3allacoB TakKe MOTYT OBITh IIEPECMOTPEHBI BCIEACTBUE NEHCTBHSA
MPOEKTOB ISl TOBBIIICHUS OTNAYM, M3MEHEHWH B TPOW3BOAMUTEIFHOCTH IDIACTAa WM H3MEHEHHWH B CTpaTEeTHH
pa3paboTKH. JlokasanHple pa3pa0bOTaHHBIC 3amachl HCIONB3YIOTCA [UIA pacyéra CTaBOK AaMOpPTH3AIHH
MIPONOPIHOHATIBHO 00BEMY BBIITOTHEHHON pabOTHI Il HAUHUCIICHUS N3HOCA, UCTOIIEHNS M amopTu3anun. Kommnanus
BKIIIOYMJIA B JIOKA3aHHBIE 3amachl TOJBKO TakhMe OOBEMBI, KOTOpPBIE KaK OXKHAAeTCs, OyayT HOOBITEI B TEUEHHE
MEPBOHAYAJIBHOI'O JIMOCH3MOHHOTO TII€pUoaa, BKIOYad TC Cliydau, Koraa Kommanua umeer IpaBo Tpe6OBaT]:
MPOJUIEHUS. U HaMepeHHe MPOJIUTh JIMIICH3HI0. TO BBI3BAHO HEONPENENIEHHOCTHIO, OTHOCSIIEHUCS K pe3yibTary
MPOLIEAYPHl TIO MPOJUICHUI0, TaK KaK MPOJJICHUE JUIEH3UH, B KOHEYHOM CYETEe, OCYIIECTBIISIETCS MO YCMOTPEHHIO
[IpaBuTenbcTBa. YBenuueHUE B JIMUEH3UOHHBIX Nepruoaax KoMnanuu v COOTBETCTBYIOINIEE YBEIMUEHUE B YKa3aHHBIX
pa3Mepax 3amacoB OOBIYHO TPUBOJTUT K OOJee HU3KAM pacxojaM II0 M3HOCY U MOXKET OKa3aTh CYIIECTBCHHOE
BIMsIHAE Ha M0x07bl. CHIDKCHHE B JIOKA3aHHBIX Pa3pabOTAHHBIX 3amacax MPHUBEIET K YBEIMYCHUIO OTYHCICHUH Ha
W3HOC, WCTOLICHWE W aMOPTU3alUi0 (IPH ITOCTOSHHOM ypOBHE NOOBIYM), K CHIDKEHHIO JOXOZa M TaKXKe MOXKET
MIPUBECTH K MPSIMOMY CHIDKEHHIO 0allaHCOBOW CTOMMOCTH MMYIIecTBa. [IpH OTHOCHTEIFHO HEOOIBIIOM KOIHUYECTBE
AKCILTYaTHPYEMBIX MECTOPOXKICHHH, CYIIECTBYET BO3MOKHOCTb TOTO, UTO JIFOOBIC M3MEHEHHS B OIICHKE 3aIlacoB IO
CPaBHEHHIO C MPEABIIYIINM T'OJA0M, MOTYT OKa3aTh CYIIECTBEHHOE BIMSHUE HA OTYHCICHHUSA HAa U3HOC, HCTOILICHUE H
aMOPTH3ALIHUIO.
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4. CyuecTBeHHbIe Y4éTHbIE OLIEHKHU M CYKIeHUs (MPOA0JIKEeHue)

Obs3amenvemea no 6blOLIMUI0 AKMUBOE

Ilo ycrmoBusAM ONpeneNnéHHBIX KOHTPAKTOB, B COOTBETCTBHHM C 3aKOHOAATENILCTBOM M HOPMATHBHO-NPaBOBBIMH
aktamn, KoMmaHusi HeceT OpHIMYEcCKHe 00s13aTelbCTBA IO JIEMOHTaXy M JIMKBUAAIMHM OCHOBHBIX CPEICTB H
BOCCTAHOBJICHUIO 3€MEIbHBIX yJaCTKOB Ha KaXIOM M3 MECTOpOKAeHHH. B uwactHocTH, 0Os3aTensctBa Komnanuu
OTHOCHTCSI K IIOCTENIEHHOMY 3aKpPBITHIO BCEX NPOMYKTHBHBIX CKBAKHH M JEATEIBHOCTh IO OKOHYATEIbHOMY
3aKPBITHIO, TAKas KaK AEMOHTaXX TPyOOIPOBOIOB, 30aHUI U PEKyIbTUBALNSA KOHTPAKTHOW TeppuTOpuH. Tak Kak cpok
JIeHCTBUS JTUIIEH3UH He MOXKET OBITh MPOANEH MO ycMoTpeHuto KommaHuu, HOMyCKaeTcs, YTO pacdyETHBIM CPOKOM
IoralmcHUs 065133Te.]'l]:CTB IO OKOHYATC/IbHOMY 3aKPBITUIO SABJIACTCA JaTa OKOHYAHUA KaXXIOro JMHECH3UMOHHOTO
nepuoaa. Ecnu 6bl 06ﬂ3aTeJ'leTBa 110 JIMKBHJAIWW aKTHUBOB J1OJI’)KHbI 6bIJ'II/I 6])1 noramarbCsa 10 HCTCUCHHU
HSKOHOMHYECKH OOOCHOBAaHHOTO OKOHYAaHHMSI OSKCIUTyaTallkd MECTOPOXIEHHH, TO OTpaXEHHOE 00s3aTeNbCTBO
3HAYUTEIBHO BO3POCIIO OBl BCIEACTBUE BKIIIOUEHHUS BCEX PACXOJIOB IO JMKBUAALMH CKBAXXHH M KOHEYHBIX PACcXOJI0B
no 3akpbiThio.  OO0BEM o0s3arenscTB Kommanun mno (MHAHCHPOBAHWIO JIMKBUAALMH CKBOXHUH M 3aTpaT II0
OKOHYATEIbHOMY 3aKPBITHIO 3aBHUCHT OT YCJIOBUH COOTBETCTBYIOIIMX KOHTPAakTOB H  IECHCTBYIOLIETO
3aKOHOJATENbCTBA.  HWKakux 00s3aTenbCcTB HE OBUIO NPH3HAHO B TEX Cllydasx, KOTAa HHU KOHTPAakT, HH
3aKOHOJATENbCTBO HE IOAPAa3yMEBAIOT OIPEACIEHHOTO 00s3aTenbCTBA MO (PMHAHCHPOBAHMIO TaKMX PACXOJOB IO
OKOHYATENNbHON JIMKBUIALUN U OKOHYATENBHOMY 3aKpBITHIO B KOHIIE JIMIEH3MOHHOrO nepuona. IlpunsaTtHe Takoro
pELIeHUs] CONPOBOXKAAETCS HEKOTOPOH HEONPENEIEHHOCTIO U CYIIECTBEHHBIMHU CyKAeHUAMHU. OLIEHKH pPyKOBOJCTBa
KacaTeJIbHO HaJIMYUsI UM OTCYTCTBHS TAKHX 00SI3aTENIbCTB MOTYT U3MEHHUTHCS BMECTE C M3MEHEHUSIMU B MOJIMTHKE U
npaktike I[IpaBuTenbcTBa WM B MECTHOH OTpacieBoil mpaktuke. Kommanus paccunmThiBaeT 00s3aTenbCcTBa I10
BBIOBITHIO aKTUBOB OTJEJIBHO IO KaXAOMY KOHTpakTy. CyMma 00s3aTesIbCTBa SIBISIETCS TEKYIIEH CTOMMOCTBIO
OLIEHEHHBIX 3aTpat, KOTOPbIE KaK 0)KHIAIOTCS, MOTPEOYIOTCS JUIs MOTalleHus 00513aTeNbCTBa, CKOPPEKTUPOBAHHBIX Ha
OKMJIaeMBI YpOBEHb HMHQISIMU W JUCKOHTUPOBAHHBIX C HCIOJIB30BAaHUEM CPEIHUX OE3PUCKOBBIX HMPOLEHTHBIX
CTaBOK IO FOCYJapCTBEHHOMY JIOJTY CTpaH C MEPEXOJHON 3KOHOMUKOM, CKOPPEKTUPOBAHHBIX Ha PUCKH, IPUCYLIHE
Ka3aXCTaHCKOMY PBIHKY. (OO053aTeNIbCTBO 1O BBHIOBITHIO aKTHBOB IIEPECMATPUBAETCS HA KAXKIYI0 OTYETHYIO JaTy W
KOPPEKTHPYeTCs s OTpakeHHs Hawmrydmeld omeHkr cormacHO KMIMC®O 1 «l3meneHus B 00s3aTENbCTBAX IO
BBIBOJly M3 SKCIUTyaTalli OOBEKTa OCHOBHBIX CPEJICTB, BOCCTAHOBJICHUIO MPUPOAHBIX PECYPCOB HA 3aHMMAeMOM UM
y4acTKE€ M WHBIX AHAJIOTHYHBIX 00s3arenbcTBax». IIpm omeHke OyAyIiux 3aTpaT Ha 3aKphITHE HCIIOIb30BAINCH
CYIIECTBEHHBIE OLIEHKH U CYXKAEHHSA, CACIAHHBIC PYKOBOACTBOM. bBOJBIIMHCTBO 3THX 0053aTEIbCTB OTHOCATCSA K
oTAanéHHOMY OymylieMy M HOMHMO HESICHOCTH B 3aKOHOJATEIbHBIX TpeOOBaHMAX, Ha oueHKH KommaHum moryt
0Ka3aTh BIWSHUE U3MEHEHUS B TEXHOJOTHH YJaJIeHUsl aKTUBOB, 3aTpaTax U oTpacieBoi npakTtuke. [IpumepHo 12,7%
u 9,4% pesepBa Ha 31 mexadbps 2007 u 2006 roIOB COOTBETCTBEHHO OTHOCHTCS K 3aTpaTaM 10 OKOHYATEIHHOMY
3aKkpeITUiO. HeompenenéHHOCTH, OTHOCSIIMECS K 3aTpaTaM Ha OKOHUYATEIbHOE 3aKPBITHE YMEHBIIAIOTCS BIHUSHUEM
JIMCKOHTUPOBAHMS O0XXHUAAEMBIX JCHEXHBIX IOTOKOB. KOMIaHMS OLIEHMBAET CTOMMOCTH OYyAyIIeH JMKBHIALNU
CKBQ)KMH, MCIIOJIB3YSI LIEHBI TEKYIIETro rojia U CpeaHee 3HaueHHUe 10JIT0CPOYHOT0 YPOBHS MHQIISIHH.

Jonrocpoynass MHQUALMS M CTABKM JUCKOHTHPOBAHMS, HCIIOJIB30BAHHBIE JJIsI OIPEAEIEHHs 00s3aTesIbCTBA 110
OyxranrepckoMy Ganancy, Ha 31 nexadpst 2007 rona cocrasisuiu 5,0% u 7,9% coorBerctBenHo (B 2006 roxay: 5,0% n
7,9%). N3meHeHns B pe3epse M0 0043aTeIbCTBAM 0 BBIOBITHIO AKTUBOB PacKphIThl B [Ipumeuanun 14.

Okonoeuyeckasn peabunumayus

Kommanusi Takke [enaeT OLUEHKH W BBIHOCHT CYXICHHS 10 (OPMHUPOBAHHIO PE3EpPBOB MO 00S3aTENbCTBAM Ha
9KOJIOTHYECKUE OYHCTHBIE PA0OTHI U PeaOIIUTALNIO. 3aTPaThl HA OXpaHy OKpPY)KAIOMIEH Cpeasl KalUTATH3UPYIOTCS
WA OTHOCSITCA Ha PacXobl B 3aBUCHMOCTHU OT MX OyIyIield SKOHOMHYECKOW BBITOABL. 3aTpaThl, KOTOPBIE OTHOCSATCS
K CYIICCTBYIOIIEMY COCTOSIHHIO, BBI3BAHHOMY IPOIUION JEATEILHOCTHIO U HE MMEIOIIHE OyIyniell 3KOHOMUYECKOH
BBITOIbI, OTHOCSITCSI HA PAcXO/IbI.

-17-



AKIIMOHEPHOE OBIIECTBO «PA3BEJIKA JIOBBIYA «KASMYHAMI'A3»
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B muicauax meHee, eciu He YKA3aHO UHoe

4. CyuecTBeHHbIe Y4éTHbIE OLIEHKHU M CYKIeHUs (MPOA0JIKEeHue)

Oxonoeuyeckasn peabunumayus (npoooadxcerue)

OO0s3aTenbcTBa ONPEACIAIOTCS HAa OCHOBAaHMM TEKyIleH HMHGOpPMAmMu O 3arpaTax M OXKHAAEMbIX IUIAHAX 10
PEKYJNbTHBALMA W YYWTHIBAIOTCS Ha HE IUCKOHTHPOBAHHOW OCHOBE, €CJIM CPOKM IPOLEAyp HE COIIACOBAHBI C
COOTBETCTBYIOIMMHU oOpraHamu. PesepB Kommanuu Ha 95KOJOTMYECKYI0 peabMIMTALMIO IIPEACTABISAET COOOH
HaWjIydIlINe OLEHKH PYKOBOJCTBA, OCHOBAHHBIE HAa HE3aBHCHMOMN OIIEHKE OXMIAEMBIX 3aTpaT, HEOOXOMMUMBIX I
Toro, uroOel Kommanus coOmronama TpeOoBaHMSA CYIIECTBYIOMICH Ka3axCTaHCKOW HOpMaTuBHOW Oa3zpl. B
COOTBCTCTBHUU C MeMOpaHZ[yMOM O B3aMMOIIOHMMAaHHWH, IIOAIIMCAHHBIM C MI/IHI/ICTepCTBOM IO OXpaHe Opr)KalOHJ,efl
cpensl B urosie 2005 roga, KoMnanus cornacuiach B3sTh Ha ce0sl OTBETCTBEHHOCTh 32 HEKOTOPOE 3arpsi3HEHUE BOBI
W TIOYBBI, KOTOPOE SIBUJIOCH PE3YJIbTATOM JI0OBIYM HE(TH, OTHOCSLIEWCs K Havdaimy noObrum. s ueneid yuéra
Kommannst orpasmna o00s3aTe€IbCTBO IO CaMOMY paHHEMY IIPEJCTABIEHHOMY NEpPHOAY B 00s3aTeNIbCTBAX I10
3aKOHOJIATENNbCTBY, NEHCTBOBaBIEMY [0 HoamnucaHus MemopaHayma o B3auMonoHumMaHuu. Ha nmary Bblmycka
JaHHOWH (HUHAHCOBOM OTYETHOCTH O0OBEM, M CPOKM IUIaHA [0 PEKYJbTHBAIMM HE OBUIM COIJIACOBAHBI C
ITpaButensctBoM. COOTBETCTBEHHO, 0053aTENBCTBO HE OBUIO JTUCKOHTHPOBAHO. Tak Kak MEpBOHAYAIBHBIC CPOKH
00s13aTenbCTBa eIE HE YCTAHOBJICHBI M PYKOBOJICTBO OOOCHOBAaHHO OKHJIACT BBIIOJIHHUTH IIAH 1O PEKYJIbTHBAINU B
TEUeHHe Tepuoia A0 aecsatu ner, Kommanus kiaccupuuupoBaiga AaHHOE 00S3aTENBCTBO KakK JIOJATOCPOYHOE, 3a
UCKJIIOYEHHEM YaCTH 3aTparT, COrIacOBaHHBIX C COOTBETCTBYIOLIVMMHU OPTaHAMH, KOTOPbIE IOJKHBI OBITH IIOHECEHBI B
2008 rogy. B oTHOImIEHNH pe3epBOB IO IKOIOTUIECKON peabuiauTaruy, GakTHIeCKue 3aTpaTbl MOTYT OTIIMYAThCS OT
OLIEHOK BCIIECTBUE M3MEHEHHMH B 3aKOHOJATENbCTBE M HOPMATHBHO-NIPABOBBIX AKTaX, OOIIECTBEHHBIX OKHIAHMH,
OOHApPYXKEHUSI U aHAJIM3a TCPPUTOPUATBHBIX YCIOBUHM U H3MCHEHUI B TEXHOJOTHIX OYMCTKU.

JlononHuTENbHBIE HEONIPEAEIEHHOCTH, OTHOCSIINECS K SKOJIOTMYECKON peaduuTaluu, packpbiThl B [Ipumeuannu 21.
V3ameHeHus B pe3epBe 110 00513aTeNIbCTBaM Ha SKOJIOTHYECKYI0 peadmnTanuio packpbiTel B [Ipumedanun 14.

Hanozoobnoorcenue

ITpn oleHKe HaJIOTOBBIX PHCKOB, PYKOBOJICTBO paccMaTpHBaeT B KadeCTBE BO3MOXKHBIX 0053aTEIbCTB M3BECTHHIC
cepsl HeCOOITIOAEHHSI HAJIOTOBOTO 3aKOHOJATENIECTBA, KOTOpble KoMITaHnsi He MOXET OCIIOPUTH WM HE CUUTAET, YTO
OHa CMOJKET YCIENIHO 00XKaJoBaTh, €CIM AOMOJHHUTEIBHBIE HAJIOTM OyAyT HAdMCICHBl HAJOTOBBIMH OpTaHAMH.
Taxoe onpenencHre TpeOyeT BHIHECEHNS CYIIECTBEHHBIX CYKACHUH U MOXKET U3MEHATHCS B PE3y/IbTaTe M3MEHEHUH B
HaJIOTOBOM 33aKOHOJATEIbCTBE M HOPMAaTHBHO-NIPABOBBIX aKTaX, MOMNPAaBOK B YCJIOBHS HAJIOTOOOIOXKEHHS B
KOHTpakTax KommaHuyn Ha HEIpOIOJIb30BaHUE, ONPEACICHHUS OXKHIAEMBIX PE3yNbTATOB IO OXKUAAIOIIUM CBOETO
pElLIeHUs] HAJOTrOBBIM pa30MpaTeNbCTBAM M TEKYLIETO pe3ysibTaTa OCYLIECTBISEMOW HAJIOTOBBIMH OpraHaMu
MIPOBEPKU Ha COOTBETCTBUE. Pe3epB 10 HAJOTOBBIM pHCKaM, pacKphIThlii B [Ipumeuanun 14, B OCHOBHOM, OTHOCHTCS
K npuMeHeHn0 KoMnaHuel Ka3axCTaHCKOTO 3aKOHOAATENbCTBA O TPAHC(EPTHOM LIEHOOOPA30BAaHHU B OTHOLICHUH
OKCIOPTHOM peanusanuu chlpod Hedtu. OcraabHblE HEONpPEAENEHHOCTH, OTHOCSIIHMECA K HAJIOrO0OI0XKEHUIO,
packpsbIThl B [Ipumevanun 21.
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B muicsiuax menee, eciu ne yKazamo uHoe
5. OcHoBHBIE cpeacTBa
He3apepménnoe
Hedreraszosnie IIpouue KanuTajJlbHOe
AKTHBBI AKTHBBI CTPOUTEJIBCTBO Hroro

2006 rox
Yucrast HayaapHast OanaHCOBask CTOMMOCTD Ha

1 saBapst 2006 roxa 187.745.316 45.500.229 9.886.289 243.131.834
IMocrymenus 22.185.359 6.591.217 29.711.178 58.487.754
Be10bITHS (5.288.152) (4.285.597) (3.803.098) (13.376.847)
[lepemenienus u3 He3aBEPLIEHHOTO

KaIllUTaIbHOTO CTPOUTEIBCTBA 22.551.461 2.846.849 (25.398.310) -
AMOpPTU3aIIOHHbIE OTYHUCIICHUS (24.523.824) (4.385.545) - (28.909.369)
Yucras 6ajnaHcoBasi CTOMMOCTH Ha KOHeI

nepuoaa Ha 31 nexadps 2006 roxa 202.670.160 46.267.153 10.396.059 259.333.372
Ha 31 nexa6ps 2006 rona
[TepBoHavanpHasi CTOMMOCTh 275.486.339 51.924.906 10.396.059 337.807.304
HakoruieHHBIH H3HOC (72.816.179) (5.657.753) — (78.473.932)
Yucras 6ajaHCcoBas CTONMOCTh 202.670.160 46.267.153 10.396.059 259.333.372
2007 rox
Yucras HavanpHas OalaHCOBasi CTOMMOCTD Ha

1 saBapst 2007 roxa 202.670.160 46.267.153 10.396.059 259.333.372
IMoctymnenus 1.436.403 4.055.418 34.691.848 40.183.669
V3meHeHUs B OIIEHKE 00513aTeNIbCTBA 10

BBIOBITHIO aKTHBA (2.204.963) - - (2.204.963)
BriObITHE TOUYEPHUX OpraHU3aIUiA - (8.526.860) - (8.526.860)
Be10bITHS (3.253.513) (4.232.607) (2.788.893) (10.275.013)
[lepemernienus n3 He3aBEPLIEHHOTO

KaIllUTalIbHOTO CTPOUTEICTBA 34.384.609 4.584.445 (38.969.054) -
AMOPTH3aLIMOHHBIE OTYUCIICHUS (26.581.417) (5.255.131) — (31.836.548)
Yucras 0ajaHCOBAasA CTOMMOCTb HA KOHeI|

nepuojaa Ha 31 nexadpst 2007 roaa 206.451.279 36.892.418 3.329.960 246.673.657
Ha 31 nexaops 2007 roga
[lepBoHaUaNbpHAS CTOUMOCTD 304.590.605 47.139.649 3.329.960 355.060.214
HaxomuieHHbIi u3HOC (98.139.326) (10.247.231) - (108.386.557)
Yucras 6ajaHCcOBasi CTONMOCTD 206.451.279 36.892.418 3.329.960 246.673.657

Ha 31 mexabps 2007 roma He3aBepIIEHHOE KAMWTAIIFHOE CTPOUTEIHCTBO BKIIIOYAECT YHCTYIO OaTaHCOBYIO CTOMMOCTD
aKTHBOB I10 pa3BejKe U oleHKe B cymme 467.479 teicsa tenre (B 2006 romy: 734.513 teicsau tenre). [loctymnenns
Takux akTuBoB B TeueHue 2007 roma cocraBmwim 666.300 Teicsa Tenre (B 2006 roxy: 1.312.855 Teicsu Tenre), a

BbIOBITHS cocTaBuin 933.334 teicsun Tenre (B 2006 romy: 1.490.485 Thicsy TeHTe).
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6. HemaTtepuajibHble AaKTHBBI
2007 2006
Ha 1 suBaps
Yucras HayanbHas OanaHCOBasi CTOMMOCTD 7.921.252 1.340.657
[octynnenus 1.074.150 9.413.856
BrIObITHS (27.337) 4.757)
AMOPTH3AIIOHHbIC OTYHUCIICHHS (3.419.825) (2.828.504)
UYucras 0ajaHcoBasg CTOUMOCTD Ha 31 nexadps 5.548.240 7.921.252
Ha 31 nexadps
[lepBoHavanbpHAs CTOUMOCTD 11.938.752 10.908.011
HaxoruteHHas aMmopTu3anus (6.390.512) (2.986.759)
Yucras 6ajaHCcoBasi CTONMOCTh 5.548.240 7.921.252
7. DOuHAHCOBbIC AKTHBBI
Ipouue unancosvie akmugol
2007 2006

CymmMsl 110 3aiiMy k noxydenuto ot HK KMI' - 100,786,068
IMpouee 1.953.799 2.055.333
HToro 101rocpoyHbIX (PUHAHCOBBIX AKTHBOB 1.953.799 102.841.401
CpouHbIe BKJIabl, BEIpakeHHBIE B foiutapax CLIA 187.559.204 90.461.651
CpouHbl€ BKJIa/Ibl, BHIPAXKCHHBIE B TEHTE 184.767.036 131.995.651
DuHAHCOBBIC aKTUBBI, UMEIOIINECS B HATUUUU JIJIS TIPOJIAXKH 6.277.414 -
[pouee 270 4.065.722
HToro KpaTKoCpOUHbIX (PMHAHCOBBIX AKTHBOB 378.603.924 226.523.024

380.557.723 329.364.425

B 2007 rogy cpenHeB3BellIeHHasl CTaBKa BO3HArpayKAECHUS O CPOUYHBIM BKIagaM B gosnapax CIIIA cocrasnsna 8,5%
(8 2006 romy: 7,6%). CpenHeB3BeIICHHAs CTaBKa BO3HATPAX/ICHMS IO CPOYHBIM BKJIa/laM B T€Hre coctasisiia B 2007
roxy 9,1% (B 2006 roxmy: 8,1%). MHBecTHINN, WMEIOMIKECS B HANWYHMA IS MPOJAKH, BKIIIOYAIOT OOJNHTamuy,
BeIpakeHHbIe B gomtapax CIHA, cnpaBemmnBas CTOMMOCTh KOTOPBIX OINpENeNeHa HCXOAS U3 OIyOIMKOBaHHBIX
KOTHPOBOK Ha aKTHMBHOM PBIHKE.

10 wmions 2006 roga, ¢uHaHcoBas modepHsAs opranm3auus Kommanun, «MyHaiimsl @unanc b.B.», Beimyctmma
obnuramMy C TNPEUMYIIECTBEHHBIM NpaBoM TpeboBaHus Ha cymmy 800 wmmmmmonoB pommapoB CIHIA 1o
¢duKcupoBaHHON cTaBke 6,5% TromoBBIX co cpokoM moramenusi B 2009 roay, W mpenocraBuiia MOCTYIUIEHUS OT
smuccun HK KMI' B Bune 3aiima. CTaBka BO3HATPaXKACHUS 0 3TOMY 3aiiMy 3a)MKCUpOBaHA HA ypoBHE 6,6% B ro/I.
17 anpens 2007 roma matepunckast kommnanua Kommanuum — HK KMI' ucnons3oBana cBOE mpaBo Ha JOCPOYHOE
noranieHue 3aliMa u Bblwiatiia Kommanumm 99,3 Mwumapaa TeHre, 4To SBISIETCS IIOJIHBIM  IIOTAIICHUEM
obs3arenseTBa HK KMI 110 3aliMy ¥ HauMCICHHBIM ITPOLIEHTAM Ha 3Ty JaTy.
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7. DduHaHCOBbIE AKTUBBI (MMPOI0JIKEHHE)

Topzeosas u npouas 0edbUmMoOpPcKas 3a00JHCEHHOCb

2007 2006

Toprosast 1eOUTOpCKas 3a10KEHHOCTh 51.213.760 37.273.438
[Ipouee 511.192 3.378.453
Pe3epB o COMHHUTENBHOI JeOUTOPCKON 3310HKEHHOCTH (1.641.085) (3.295.290)
50.083.867 37.356.601

Ha 31 nexabpst 2007 roma ToproBas M mmpodvas AEOMTOpPCKas 3al0JDKCHHOCTh, BhIpakeHHas B moiutapax CIIA,
npencrapisuia 98% ot obmielt cymmbl 1eduTopckoit 3anomkeHHoctd (B 2006 roxy: 89%). OcraBmiasicst qeOUTOpCKas
3aJI0JDKEHHOCTh BBIPAXKCHA B TeHTe. ToproBas neOMTOpCKasl 3aJ0JKCHHOCTH SBISICTCS OECHPOIICHTHOW W CPOKOM

006140 B 30 nHeid.

AHanm3 TOproBoi 1e0MTOPCKO 3aI0KEHHOCTH 110 CPOKaM MOTAIICHHS IPEICTABIIEH CICAYIOIINM 00pa3oM:

2007 2006
Texy1as 4acth 48.927.795 35.906.820
[Ipocpouxa ot 0 no 30 gueit 1.125.816 398.049
Ipocpouxa ot 30 go 60 nHel - 891.297
[Ipocpouka ot 60 1o 90 nuei 30.256 160.435
50.083.867 37.356.601

enescuvie cpedcmaa u ux IK8UBANEHMbI
2007 2006
CpouHbIe BKJIaJbl B 0aHKAX, BEIPAKCHHBIC B TEHIe 19.824.415 58.399.928
CpouHnsble BKJIaJbI B 0aHKax, BeIpakeHHbIe qosntapax CIIA 818.040 -
CpencTpa B 0aHKax M HAJTMYHOCTD B Kacce 1.015.996 4.059.487
21.658.451 62.459.415

[To neHexHBIM cpencTBaM B OaHKaX YCTaHOBJICHA IUIABAIOINAS TIPOICHTHAS CTaBKa, 3aBUCSIIAs OT €XKEIHEBHOU
0aHKOBCKHX CTaBKOK II0 JeTmo3uTaM. KpaTKOCpOUHBIE NETIO3UTH Pa3MEMAl0TCA Ha Pa3InIHbIe CPOKH (OT OJHOTO JHS
JI0 TpeX MECSIeB), B 3aBUCHMOCTH OT MOTpeOHocTeli KommaHum B NHKBHIHBIX akTHBaXx. Ha Takme AemO3UTHI

HAYUCIACTCA IMPOLECHT I10 COOTBCTCTByIOH.ICﬁ CTaBKEC.

CpenHeB3BelIeHHas CTaBKa BO3HArpaxkaeHus mo Bkianam B goimtapax CIHA cocrasmsuia B 2007 romy 4,1% (B 2006
rofay: 5,6%). CpenqHeB3BelIeHHAs CTaBKa BO3HATrpaykICHUS IO BKJIaJaM B TeHre cocTasisina 5,7% B 2007 roxy (B 2006
roay: 5,6%). IlpumepHo 5% oOmIeii CyMMBbI JIEHEXKHBIX W KX JKBUBaICHTOB Ha KoHel] 2007 rojga BeIpaKCHBI B

nmoiutapax CIHIA (B 2006 roay: 23%). OcraBiiuecs: CyMMBI BBIPaXKCHBI B TCHIE.
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8. HNHBecTHIMM B acCOUMMPOBAHHbIe KOMIAHHH M COBMECTHO-KOHTPOJIMPYeMble
NpeanpusTuss M JeOUTOpCKasi 3aJ0/KEHHOCTb COBMECTHO-KOHTPOJIMPYEMOIo
npenpusTHSA

HNuBecTHIMHU B ACCOMUPOBAHHBIC KOMIIAHUU U COBMECTHO-KOHTPOJHPYEMbIC NPEANIPUATUSA

2007 2006

VYuactue B TOO «CII KasrepmyHnaii» (Kasrepmynaii) 100.757.096 -
ITpouce 2.242.036 2.884.207
102.999.132 2.884.207

Ipuobpemenue TOO «CII «Ka3zeepmyHaiin

24 anpens 2007 rona Komnanus npuodpena y HK KMIT 50% momio yuactus B TOO «CII «KasrepmyHait» (nanee mo
TekcTy «KasrepmyHaii») ocymecTBistomero HedrerazoByrmo nestenbHOCTh B HOxHO-LleHTpamsaom Kazaxcrawe.
JlaHHass KOHCONMMAWpPOBaHHAs (MHAHCOBas OTYETHOCTh BKIIOYaeT (pUHAHCOBBIE pe3ynbTaThl «Kasrepmynail» 3a
MEPHOA C TaThl IPHOOPETEHMS.

CrpaBeinBasi CTOUMOCTb HACHTU(UIMPYEMBIX aKTUBOB U 00s13aTenbeTB «KaszrepmyHaii» Ha Jaty npuoOpereHus, 24
anpernst 2007 roma, W COOTBETCTBYIOmIas OallaHCOBasi CTOMMOCTh HEIMOCPEACTBEHHO IIepel] MpHOOpeTeHueM
NIPE/ICTABJICHBI CIIEYIOLIMM 00pa3oM:

Jlons1 nepBoHaYaIbHOM Joas cnpaBeauBoii JloJisi akTUBOB U

0a1aHCOBOIi CTOMMOCTH HA  CTOMMOCTH Ha 24 anpeJsi o0s3aTeabCeTB Ha 31

24 anpeas 2007 roaa 2007 r. nexadps 2007 rona

JleHexkHbIe cpecTBa 33.127.485 33.127.485 7.212.286
Tekyluue akTHBBI 10.136.420 12.265.313 12.811.469
JI0JITOCPOYHBIE AKTHBBI 14.071.248 152.923.501 88.230.317
57.335.153 198.316.299 108.254.072

Tekyue 06s3aTeNLCTBA 3.349.764 3.349.764 5.785.528
JI0JIrocpouHbIe 00513aTENLCTBA 18.359.233 75.288.657 1.711.448
21.708.997 78.638.421 7.496.976

YucTble aKTUBBI 35.626.156 119.677.878 100.757.096

KoppekTrpoBkn 0anaHCOBONH CTOMMOCTH OTHOCSATCS K OTHECEHHIO 3aTpaT Ha IPUOOpPETEHHE Ha CIIPaBEAIHMBYIO
CTOMMOCTh aKTHBOB, 00513aTEIIBCTB M YCIOBHBIX 0053aTEIbCTB.

Ob6mas croumocTs npuodpereHus B 119.677.879 Thicay TeHre BKIFOYAET MEHEKHBIN 1aTé&x B pazmepe 118.250.000
TBICSIY TE€HTE U 3aTpatThl B 1.427.878 ThICSAY TEHTe, HETTOCPEACTBEHHO OTHOCSIIIHECS K MPUOOPETSHHUIO.

Pazanma B 84.051.722 ThICSYM TEHTEe MEXIy CTOMMOCTBIO NPHOOpPETeHHS M OaJaHCOBOH CTOMMOCTBIO HYHCTBIX
NPUOOPETEHHBIX aKTUBOB B OCHOBHOM OTHOCHTCSI K CTOMMOCTH JuueH3un «KasrepMmyHait» Ha OCHOBE ero
JTIOKa3aHHBIX pe3epBOB. CTOMMOCTh JIMIICH3WU OYIeT aMOPTHU3UPOBATHCA M3 pacuera JOKa3aHHBIX PE3CPBOB
COBMECTHOT'O TPEANPHUATHS C UCIIOIH30BAHUEM ITPOU3BOICTBCHHOTO METO/IA.

22-



AKIIMOHEPHOE OBIIECTBO «PA3BEJIKA JIOBBIYA «KASMYHAMI'A3»

IIpyMeyaHusi K KOHCOJIUIAMPOBAHHON (PMHAHCOBO OTYETHOCTH
(mpoxoskeHue)

B muicauax meHee, eciu He YKA3aHO UHoe

8. HNuBecTMIMM B AacCONMUPOBAHHBbIE KOMIAHUM W COBMECTHO-KOHTPOJHMpPYyeMble
NpeInpusaTUsT W JeOUTOpPCKasi 3aJ0JIKEHHOCTb COBMECTHO-KOHTPOJIMPYEMOTro
npeanpuATus (MPoaoJKeHune)

HNuBecTHIMHU B ACCOMUPOBAHHBIC KOMIIAHUU U COBMECTHO-KOHTPOJHPYEMbIC NPEANIPUATUSA (npoztomlce}me)

Ipuobpemenue TOO «CII «Kazeepmynaily (npodondicerue)

,Z[OJ'IH (bPIHaHCOBBIX PE3YJAbTATOB COBMECTHOI'O MPCANPUATHS, BKJIIOUEHHAs B KOHCOJIMAUPOBAHHYIO (bPIHaHCOByIO
oTué€THOCTh KOoMnanum npeacTaBjicHa HUXKEC!

Jloxo et 56.436.402
OrnepalroHHbIE pacxXo/ibl (26.625.703)
OnepanyoHHas pruObLIb 29.810.699
DHHAHCOBBIE 3aTPATH], HETTO 821.556
[puOBLTE 10 TOJJOXOIHOTO HAJIOTa 30.632.255
Pacxo/ibl 10 IOI0XOJHOMY HAJIOTy (12.720.687)
Yucras npulbLIbL 32 NIEPUOI 17.911.568

VObITOK 0T H3MeHEHHsI BAJIOTHBIX KYPCOB, HATIPSIMYIO
OTpasKeHHbIIl B KanuTaJje (655.350)

UYwucras npuObUTh 3a meprox ¢ aaThl mpuodperenus mo 31 mexabps 2007 roma B pasmepe 17.911.568 Thicsu Tenre
BKJIFOYaeT KOPPEKTUPOBKY Join KommaHuy B 4MCTOH MpHUOBUTH 32 MEPHUOA, OTPAKCHHOM B (PMHAHCOBOM OTYETHOCTH
Kasrepmynaii B pazmepe 27.609.278 ThICSY TeHTe, C IETHI0 OTPAXKEHHS BIUSHHS CIIPABEUINBON CTOMMOCTH TOBAPHO-
MaTepHAIBHBIX 3amacoB B cyMMe 2.128.893 TwIcS4M TEHTEe W aMOPTH3AIlMH CIPABEAIMBON CTOMMOCTH JIMIICH3UU B
12.828.503 THICSYM TEHTE W YBEIMYCHUS OTCPOUYCHHOTO HAJIOTOBOTO aKTHBA B pazMepe 5.259.686 Tricsd TeHTe.

22 Hosbps 2007 roma yuactHuku «Kasrepmynait» oOBSBHIM O BBIIUIATE AWBUACHIAOB B pasmepe 600 MUIIIHOHOB
nosapoB CIIA mo pesysibraTam onepaliMOHHON AEATEIBHOCTH 32 JIEBSITh MECSLEB U HAa OCHOBAaHUU (PMHAHCOBOTO
noJyioxkeHns 1o coctostauio Ha 30 ceHtsiOpst 2007 roga, Kommanus nomyunia cBoro 50% I0J10 3THX TUBUAEHIOB 28
Hos10pst 2007 rona, kotopoe cocrapisier 300 muwuiroHam gosutapoB CIIA (36.177.000 Teicsy Tenre).

JebuTopckast 3a/10JI5KeHHOCTh COBMECTHO-KOHTPOJIMPYEMOro NpeAnpUsTHS

2007 2006

Je6uropckas 3anomkenHocTs «CITIC Canada Energy Limited»
(“CCEL™) 18.478.228 —

Ipuoopemenue « CCEL»

8 Hos10ps 2007 roma Kommanus moamucana moroBop o mokymke 50% momu B xomamaroBoil kommanuu «CCELy,
CpeICcTBa KOTOPOW MHBECTHPOBAHKI B JOOBITY HE(TH M MPHUPOTHOTO ra3a B 3amagHoM Kaszaxcrane. 12 mexaGpst 2007
roga Kommanus 3aBepuimia mnpuoOperenue u monyumna ot «State Alliance Holdings Limited» (xomnaunrosast
kommnanusi, npunagnexamas «CITIC Groupy, kommanuu, KoTupyemoit Ha donnoBoii 6upke ['onkonra) 50% momnu
yaactust B «CCEL» 3a marsaecsat nentos CLIA.
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8. HNuBecTMIMM B AacCONMUPOBAHHBbIE KOMIAHUM W COBMECTHO-KOHTPOJHMpPYyeMble
NpeInpusaTUsT W JeOUTOpPCKasi 3aJ0JIKEHHOCTb COBMECTHO-KOHTPOJIMPYEMOTro
npeanpuATus (MPoaoJKeHune)

JeduTopckas 3a10J5KEHHOCTh COBMECTHO-KOHTPOJIMPYEMOro NpeanpusaTust (MpoaoJKeHue)

Ipuoobpemenue « CCEL» (npodondicenue)

Hons Kommannm B aktuBax u obOs3atenmscTBax «CCEL» ma 12 mexabpst 2007 roma, maty mpuoOpeTeHHs, W Ha
OTYETHYIO JIaTy NpecTaBIeHa HIKe:

Jons akTHBOB U Jlonst akTHBOB U

00s3aTeNIbLCTB Ha 12 o0s3aTesbeTB Ha 31

nexadps 2007 rona nexadps 2007 roga

Texymue akTUBBI 24.426.658 25.027.434
JlonarocpouHsle aKTUBBI 143.050.062 143.461.763
167.476.720 168.489.197

Texymiue 00s3aTeIbCTBA 38.040.173 39.639.111
Jonrocpounsie 00s3aTeIbCTBA 129.436.547 128.850.086
167.476.720 168.489.197

YucTble aKTHBBI — —

JlaHHOE COBMECTHO KOHTPOJIMPYEMOE MPEIPHUATHE U €ro JI0YepHHUE OpraHU3alUK 00s3aHbI 110 J0TOBOPY OOBSBISATH
JMBHJICHIBI Ha OCHOBAaHMW HMMEIOUIEroCs B HAJIMYUM paclpeiessieMoro kamurana. Kpome Toro, mo yciioBHsSM
JIoroBopa o npuobperenun, KoMnanus nosry4yuiia npaBo Ha HOJIyYeHUE JIEHEKHBIX TIOTOKOB OT (PMHAHCOBOTO aKTHBA,
HO MIPHUHSDIA HAa ce0s 00s13aTeIBCTBO BHIIUIATUTE 3TH JCHEKHBIC IOTOKH, B MPEBHIIICHUE TapaHTHPOBAHHON BBIILIATHI B
pasmepe 26.2 muuinoHoB fojutapos CIIA, no 2020 rona, CITIC no cornamenuto o nepepacrpeieieHi B pa3mepe
mo 782.5 mumumonoB nosapoB CIIIA (94.106.228 teicsia Tenre) Ha 31 nexabpst 2007 roga. JlaHHOE 0053aTENBCTBO
MpeaCTaBIseT co00il mepBOHAYATIBHOE 00S3aTENBCTBO IDIFOC BO3HATPAXKICHHE, HAUMCIIEHHOE HA JaHHYI0 CYMMY IIO
craBke JIMBOP mmoc 1,45% B ron. Komnanus He nmeet oOs3arenscTBa yrutaunBatb cymMmmbl CITIC no tex mop, moka
OHa HE MOIYYUT YKBUBAICHTHYIO CYMMY OT COBMECTHO KOHTpOIHpyeMoro npeanpustisi. COOTBETCTBEHHO, JaHHOE
mpaBo W 00s3aTENCTBO HE MPH3HAHBI B OyxranrepckoMm Oamance Kommanmu. Jlebmropckas 3aI0iDKEHHOCTh K
nmoimy4yeHnto Ha cymmy 150 mmmmonoB nmommapoB CIHA (18.045.000 Teicsy TeHre) mpencTaBisieT cCOOOH dacThb
(PMHAHCOBOTO aKTHBA, IPU3HAHUE KOTOPOTO OBLIO MPEKPAIICHO B PE3yJIbTATE COTIALICHUS O MEpepacupeeICHHN.

Kpome toro, Komnanusi uMeer mnpaBo, B ONpENENICHHBIX CIy4asX YKa3aHHBIX B JIOTOBOpPE O MOKYIIKE, PEali30BaTh
cBOW omuuoH Ha npojaxy u BepHyTh mHBecTHIMH CITIC m momyunts oOparHo 150 mwmummonoB nosutapos CIIA
IUTIOC BO3HArpaXkJeHUE, HAa4yKMCIEHHOE Ha 3Ty CyMMYy IO craBke 8%, MHHYC COBOKYIHYIO CYMMY IOJIyYEHHBIX
maTexen, coctaBisirolux 26,2 muiinona gojutapos CIIA.

OddekTruBHAs cTaBKa BO3HATPAXKICHHS IO JEOUTOPCKOM 3aI0JDKCHHOCTH COCTaBIsieT 14% B roxI.
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9. Bbi0bITHE 104EepPHUX OpraHU3aALMii

Vcrionusist miiaH 1o peaiu3aiy Henpo(uiIbHbIX akTHBOB K KoHIy 2008 rona, Komnaunus nponana B 2007 rony nsth
JouepHuX opranuzanuii (B 2006 rogy: mpomaHo Ba JOYECPHHUX NPEANPHUITHS) C YUCTHIE aKTHBBI, KOTOPBIX COCTABHIIH
9.836.172 Teicsun Tenre. Kommanus momyumna 10.696.000 TeICsY TeHTe 3a pean3alyio JOYEPHHUX MPEAIPUSITHH, B
pe3yabpTaTe 4ero mpuobLTh OT peanu3aun coctaBmia 859.828 teicsy Tenre. BrIObITHE OCTATKOB IEHEKHBIX CPENICTB,
CBSI3aHHBIX C pealu3anyed JOYepHUX MPeAnpusaTHi, coctaBmwin 349.065 ThICSY TEHTE.
JIAHHBIX JIOUYEPHHUX MPEIIPHUATHI HA MOMEHT pealli3alliy IPeICTaBICHbI HIXKE:

AKTHBBI U 00s3aTeIbCTBA

Texy1ue akTUBBI 2.145.821
Jlonrocpodnble aKTUBBI 8.526.860
10.672.681
Tekyuue o0s3aTeNbCTBA 836.509
Jonrocpounsie 00s3aTeIbCTBA -
836.509
Yucrble BbIObIBIINE AKTHBDI 9.836.172
10. ToBapHO-MaTepHaJbHbIE 3a11AChI
2007 2006
Martepuanst 7.666.214 10.053.765
Ceipast HeTb 3.917.044 5.077.854
11.583.258 15.131.619
11. Kanuran
BrinymeHHbIe aKIUH
(KOJINYECTBO aAKIMiA)
IIpocteie IlpuBuierupo- Ipocteie IlpuBujerupoBaH- Hroro
AKIMH _BaHHbIe AKIIMH AKIMH Hble aKIUU Kanuraia
Ha 1 suBaps 2006 roxa 43.051.132 4.117.699 10.762.783 1.029.425 11.792.208
Berimyck axnmii 27.169.803 18.408 251.297.771 4.602 251.302.373
CoOcTBeHHBIE
BBIKYIUICHHBIC KU1 (341.530) (3.818.100) - (3.818.100)
Ha 31 nexa6ps 2006
rosia 69.879.405 4.136.107 258.242.454 1.034.027 259.276.481
‘VYMeHblIeHUE
COOCTBEHHBIX
BBIKYTUICHHBIX aKIUH
B pe3yJbTaTe
HCTIOTHEHHUS
OIIMOHOB HA aKIUK1 8.431 89.433 - 89.433
Ha 31 nexadps 2007
rosia 69.887.836 4.136.107 258.331.887 1.034.027 259.365.914

11.1 YcraBHBIH KanuTaja

Paspewénnvie k goinycky axyuu

OO1miee KOJIMYECTBO OOBSBICHHBIX K BBINYCKY MPOCTHIX W NPHBHIETMPOBAHHBIX akiui cocrasisger 70.220.935 (B
2006 romy: 70.220.935) n 4.136.107 (B 2006 romy: 4.136.107) coorBercTBeHHO. [IpOoCThIE M NMPHUBMIICTUPOBAHHbBIE

aKIM1 KoMImanuu He MIMEIOT HOMHHAJILHOM CTOMMOCTH.
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11. Kanuran (mpomoskeHue)
11.1 YcTraBHBIH KanuTal

Jlusuoernowl

B cooTBercTBHHM ¢ Ka3aXCTAaHCKUM 3aKOHOJATEIBCTBOM, JUBHICHABI HE MOTYT OBITh OOBsBICHBI, ecin KommaHus
HMEeT OTPHLATCIbHBIA KamuTal B (PMHAHCOBOW OTYETHOCTH, IOArOTOBJICHHOW B COOTBETCTBHH CO CTaHIAPTaMH
Oyxranrepckoro yuéra PecmyOmmkm KaszaxcraH, wim ecnm BBIIIaTa JUBHACHAOB NPUBEAET K OTPUIATEIHHOMY
KaruTajly B HOpMaTl/IBHOﬁ (bHHaHCOBOﬁ OTYETHOCTH. CyMMapHI)Ie AUBUACHBI HA aKOHIO, IPU3HAHHBIC KAK BbBITIATHI
akinuoHepaMm 3a mepuoi, coctaBunu 500 Tenre Ha akuuo (B 2006 romy: 382 TeHre Ha akiHio), Kak IO
OOBIKHOBEHHBIM, TaK ¥ MO NPUBHIETMPOBAHHBIM aKLHUsM, HaXoAsuMcs B oOpamenun Ha 31 nexabpst 2006 rona.

11.2 OnuuoHHAs MporpamMMma JJisi COTPY/IHUKOB

Pacxon, npusHaHHBIA 1O NaHy HaJeNeHMs CIyXKALIMX KOMIIAHUM aKLMSMU [0 JIBTOTHOM IIEHE, CBA3aHHOMY C
yciayramu paboTaromeMy IepcoHaly, NMOJy4YeHHBIMU B TedeHue roja, cocrasiser 1.579.975 toicsu tenre (B 2006
roxy: 92.249 TeICcS4 TeHTe).

[Lrans: HaICJICHUA CITYKallluX KOMIIAHUN aKIIUSAMHU I10 JIBTOTHOM LCHE MMPEACTABICHBI JAJIEC:

Ilnanvl naoenenus CAYAHCAWUX KOMNAHUU AKYUAMU NO JIbeOMHOLL yene

B cooTBercTBUE ¢ TuTaHOM | Ha/IeNeHUS CITy>KAIIMX KOMIAHUU aKIUAMU 110 JIbroTHo# nene (“EOP 1), pyxoBoasim
paboTHUKaM OBUIM TPEIOCTABJICHBI OMIIMOHBI IO MIOOANBHEIM Jeno3uTapHbiM pactmckam (I'JIP) ¢ uenoi
WCTIOJHEHUSI paBHOU pbIHOUHOM crouMocTu I'J[P Ha MoMeHT npenoctasienus. McrionHeHrue ONIMOHOB HE 3aBUCUT OT
YCIIOBHIA OCYIIIECTBIICHUS JCATSIILHOCTH M IACT MPaBo Ha 1/3 KaKJbld IO/ B TEYCHHUE 3 JIET, U MOXKET OBITh UCIIOJIHEH
a0 MSATOM TrOJOBIIUHBI C AaThl MPEAOCTABJICHUS IIpaBa.

B 2007 romy B muiaH HajeleHUs PaOOTHUKOB aKIUSAMHU ObUIM BHECEHBI M3MCHEHHS. B COOTBETCTBHMHU ILTAHOM 2
HAJICJICHUS CITY)KalINX KOMIIAHUU aKIUsAMHE 110 JbrotHoM neHe (“EOP 2”), onmuoHsl Ha akiuu OBUTH MPEIOCTABICHBI
JUISE TOTO, YTOOBI CTHMYJIMPOBaTh M TOOMIPHUTH KIFOYEBOHN IEPCOHAJ, BBICIIEE PYKOBOJICTBO W wieHOB CoBera
mupekropoB  KommaHum, 3a HCKIIOYEHHEM HE3aBUCHMBIX IUPEKTOpoB. lleHa HWCHONHEHHUS ONIMOHOB paBHA
peiHouHOM 1nene I'’J[P Ha nary npenocraBineHus. VcrnonHEHHWE AAHHBIX ONIMOHOB HE 3aBUCUT OT JIOCTHKEHUS
YCIIOBHI OCYIIECTBICHHUA AeATeNbHOCTH. OMIMOHBI, MPENOCTaBICHHBIE 0 cocTosHUI0 Ha 1 mroms 2007 roma wmm
Mocyie 3TOW JaThl, HAAEISIOT IPABOM Ha TPETHIO TOJOBIIUHY AATHI MIPEIOCTABIICHHS U MOAJIEKAT UCIIOTHEHUIO B CPOK
IO TISITOM TOAOBITUHBI C IaThI MPEAOCTABICHUS IIpaBa.

IInan no IPO

[Tocne TPO Komnanuu B 2006 roay, KIr0O4eBON MEpPCOHAN, BhICIIEE PYKOBOJCTBO M AUPEKTOPA MOJYUWIH Pa30BOE
Bo3HarpaxxaeHue B Gopme ['JIP ¢ HyseBoil 1eHON HCIOMHEHHsI B KaueCTBE MOOLIPEHHUS 32 y4acTHE B YCIENIHOM
nporecce IPO. [latoii Harpaxaenus Obuto 29 nexadps 2006 roga. IlpaBo Ha OMIMOHBI OBUIO MPEIOCTaBICHO 29
nekabpss 2006 roma u pacnpenesieHHe ObBUIO ITOJHOCTBIO HCIIOJHEHO B TEUEHHWE OJHOTO Mecsla C JIaThl
MPEeJOCTaBIICHHS IIpaBa.

Hsmenenus 6 meuenue 2ooa

Crnenyromast tabnwma moka3eiBaeT kommdectBo '[P (No.) m cpenHeB3BeIICHHBIE IICHBI WCIIONHEHHUS B AOJUIapax
CIIA na I'’IP (WAEP) 1 u3MeHeHHS B ONMIIMOHAX Ha aKI[MK B TCUYCHHUE TOJ1a:

2007 2006

No. WAEP No. WAEP
B oOpauienun Ha 1 sHBaps 926.595 9,09 - -
Brigano B TeueHue roga 502.825 25,39 926.595 9,09
Hcnonueno B Teuenue roxa (50.584) 14,64 - -
Hcteuenue cpoka JieiicTBUS B TEUEHUE rojia (38.050) 13,02 - -
B obpamennu Ha 31 nexabpst 1.340.786 14,88 926.595 9,09
MosxeT ObITh UCTIOTHEHO Ha 31 nexadpst 490.617 4,28 — —
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11. Kanuran (mpomoskeHue)
11.2 OnuuoHHasi NPOorpaMma JJjisi COTPYAHUKOB (IIPOI0JIKEHHE)

Usmenenus 6 meyerue 2o0a (npooondicerue)

CpenHeB3BeleHHBI OCTaBIINICSI OCHOBAHHBIM Ha JOTOBOPE CPOK IO OMIMOHaM Ha akiuu Ha 31 mekabps 2007 roma
cocrasistet 5,31 net (B 2006 romy: 6 nert).

CpenHeB3BellIeHHAsT CIPABEeUIMBasi CTOMMOCTb OIIIMOHOB, BBIJAHHBIX B T€YEHHE roja, cocraBisuia 4,97 noiiapos
CIIA 3a I'IP (8 2006 roay: 16,81 nonmapos CIIIA).

Jlnana3oH 1ieHbl UCIIOJHEHUS TI0 OIMIIMOHAM Ha KoHell rojia coctaiisii ot 0 go 26,47 nomnapos CIIA 3a I'ZIP (B 2006
roay: ot 0 g0 14,64 nomnapos CIIIA).

Crnenyromasi Tadiiua MmepevyrncisieT BBOAUMYIO MH(POPMAIUIO B HCIOJIH30BAHHYIO MOJICNb JUIS IIAHOB OIUIATHI HA
OCHOBE aKIWH 3a rojel, 3akoHumBIIUecs 31 gekadps 2007 u 2006 romos:

2007 2006
EOP 1 EOP 2 EOP 1 IPO plan
Kosddumnuent nuBunenna Ha akmuio (%) 4 1 0,7 0,7
Osxunaemast ©3BMEHIUBOCTH (%) 17,42 16,5 17,42 17,42
BespuckoBas nporeHTHast cTaBKa (%) 4,5 34 4,5 4,5
OsxuziaeMblii CpoK OnuuoHa (Tobl) 6 5 6 6
CpenHeB3BeLICHHAS LICHA aKIHHU (TOJUIaphI
CILIA) 19,3 26,47 14,64 24,46
bmok-Ilonen- bisxk-IHonsu- bmok-Hlonen- bisk-IHonsu-
Hcnonp3oBaHHAsE MOETb Mepron Mepron Mepron Mepron

O’XnjaeMplii CpOK OINIMOHA OCHOBAaH Ha JAaHHBIX NPOLUIOrO IEpHOJa M HEOoOs3aTeNIbHO SIBIISIETCS MOKa3aTelieM
MoJiesiell UCTIOJIHEHUS, KOTOpble MOTyT UMeTh MecTo. OxujaemMas U3MEHUYUBOCTb OTPAXKAET JOIYIIEHHE O TOM, 4TO
W3MEHYMBOCTh NPOLUIBIX IEPUOJOB SBIAETCA IOKa3aTesleM OyIyImHuX TPEHAOB, YTO TaKKe MOXET M HE OBITH
(hakTHYIECKNM PE3YIIBTaTOM.

EOP 1, EOP 2 u mnan no IPO sBIsroTCA mitaHaMHu Ha OCHOBE JIOJIEBBIX MHCTPYMEHTOB, W CIIPABEINBAsi CTOMMOCTD
OLICHMBAETCS Ha JIaTy BbIIA4H.

12. [MpuobLIL HA aKINIO

2007 2006
CpenHEeB3BELICHHOE KOJMUECTBO BCEX aKIMi B 0OpalieHuN 74.015.512 54.119.532
UYucras npubbLIb, pacnpenesemMas akuuonepam Kommanun 157.119.081 122.561.334
bazoBast u pa3BogHEHHAS NPUOBLUIH HA AKLUIO 2,12 2,26

HpI/IBCZ[éHHOC BBIIIIC PACKPBITUC BKIKOYACT KakK 06I)IKHOB€HHI)IG, TaK W TPUBUIICTUPOBAHHBIC AKIWU, TaK KakK
BJIaACJIbIIbl IPHUBUJICTUPOBAHHBIX aKHI/Iﬁ HUMCHOT COBOKYIIHBIC IIpaBa y4aCTUs B PACIPCACIICHUU O0XO0Ja Ha aKIUIo,
4YTO BCACT K UACHTUYIHOMY JOXOAY Ha aKIHUU JJId 000HX KJIaCCOB aKIII/Iﬁ.
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13. 3aliMbl

2007 2006
3aiiMbl ¢ GUKCHUPOBAHHOI MTPOIICHTHOH CTaBKOM 32.849.434 53.947.580
CpenHeB3BelIeHHbIE TPOLEHTHBIE CTaBKU 5,74% 5,83%
3aiiMBbl C I1aBaIOIIEil MPOLIEHTHOM CTaBKOM - 5.720.114
CpenHeB3BeNICHHBIC TIPOLICHTHBIC CTAaBKU - 5,44%
Hroro 3aiimoB 32.849.434 59.667.694
3aiimMbl, BEIpR)KECHHBIE B TEHIE 8.874 664.257
3aiimbl, BeIpakeHHbIE B gommapax CIIA 32.840.560 59.003.437
Hroro 3aiimoB 32.849.434 59.667.694
Jlonrocpounslie 3aiiMbl 14.135.480 37.972.387
Texy1ast 4acTh JIOJITOCPOYHBIX 3aHMOB 18.713.954 21.695.307
Hewncnonp3oBaHHBIE CYMMBI 3aiiMa 10 (PUKCHPOBAaHHOH CTaBKe:
CO CPOKOM UCTEUEHMsI B TEUEHUE T0/1a - 2.514.098

3aiimbr Komnaanu ¢ ¢ukcupoBanHO# nporieHTHON ctaBkoi (B 2007 romy: 30.774.074 teicsaun tenre, B 2006 romy:
51.094.758 TBICSAY TEHre), B OCHOBHOM, OTHOCSTCS K COMIAIEHUIO O TMPe-3KCTIOPTHOM (HHHAHCHUPOBAHUH,
uctexaromemy B 2009 romy, pacu€T 1o KOTOPOMY OCYIIECTBIISIETCS CHIPOH HE(THIO.

14. Pe3epBbl

Oos3aTesbeTBa
1no Oos3arejabcTBa
IK0JIOrHYeCcKoi 10 BBIOBITHIO
peaduInuTALNU Hauioru AKTHBOB IIpoune Hroro
Ha 1 suBaps 2006 rona 31.033.730 23.519.488 18.046.348 2.542.299 75.141.865
JlononHUTENBHEIE PEe3ePBHI - 974.524 805.286 868.694 2.648.504
CropHHpOBaHHE
HEHUCIIOIB30BaHHBIX CYMM - (4.915.889) (35.118) - (4.951.007)
AMMoOpTH3a1UsT TUCKOHTA - - 1.431.075 - 1.431.075
W3menenus oneHok - - 2.186.862 - 2.186.862
Mcnonp30BaHO B TEUCHUE roja (1.014.767) (1.792.643) (677.185) (186.005) (3.670.600)
Texymias 9acTb 1.619.352 17.785.480 1.026.968 199.025 20.630.825
Jonrocpounast 4acTh 28.399.611 - 20.730.300 3.025.963 52.155.874
Ha 31 nexadps 2006 rona 30.018.963 17.785.480 21.757.268 3.224.988 72.786.699
JlononHuTEIBHBIE PE3ePBbI - 2.815.319 307.825 534.291 3.657.435
CropHUpOBaHHE
HEHUCIIONB30BaHHBIX CYMM - (2.963.176) (283.311) - (3.246.487)
VBenuueHue Ha CyMMy
JIHCKOHTA - - 1.725.248 - 1.725.248
M3meHeHus oueHok - - (2.229.477) - (2.229.477)
Hcrnonb30BaHO B TEUEHHUE rojia (1.776.114) - (499.302) (183.001) (2.458.417)
Texyuras 9acTb 2.813.003 17.637.623 1.427.890 199.025 22.077.541
JoarocpouHnas yacth 25.429.846 - 19.350.361 3.377.253 48.157.460
Ha 31 nexa6ps 2007 roga 28.242.849 17.637.623 20.778.251 3.576.278 70.235.001
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15. Jloxoabl

2007 2006
DKCnopT:
Chipast HedpTh 437.551.117 359.386.708
BuyTtpennuii peinok (Ilpumeuanue 21):
Cripas HePTD 37.401.142 37.087.091
[IponyxTel nepepaboTku HEPTH - 7.618.461
[poxykThl epepaboTKH ra3a 4.804.395 3.623.586
[Ipourie 1OX0bI U YCIYyTH 7.218.225 4.491.941
486.974.879 412.207.787
16. OnepannoHHbIe PACX0abl
2007 2006
TpaHcniopTHBIE pacxoibl 48.247.039 44.060.096
Bosnarpaxaenus: paboTHUKaM 39.389.555 37.512.548
W3Hoc, ucrouienue U aMopTU3alus 34.663.502 30.843.711
VYeiyru mo peMOHTY ¥ 00CITy)KUBaHUIO 20.496.194 18.988.262
Postntu 17.948.868 15.850.891
Martepuains! u 3anacsl 13.878.706 11.661.063
VYnpasneHuecknii roHopap u komuccuu 1o npopaxam (IIpumedanue
18) 8.002.198 7.678.179
DIEeKTPOIHEPrust 7.633.700 7.009.945
[Ipoune Hamorn 4.830.875 8.088.268
ConualibHble MTPOEKThI 3.660.170 7.850.402
Pacxo/1 OT BBIOBITHSI OCHOBHBIX CPE/ICTB 2.992.114 2.062.402
pads! 1 nean 2.735.535 363.994
lItpac 3a 3arps3HeHNE OKpY’KaroOLIei Cpebl - (11.427.595)
Ipouee 6.356.029 12.855.622
210.834.485 193.397.788
17. IMoxoxoanslii HAJIOT
Pacxonp! 1Mo mo10X0THOMY HAJIOTy 3a TOZBI, 3aKOHUHBIIHECs 31 mexadpsi, MPeICTaBIeHBI CIeIYIOINM 00pa3oM:
2007 2006
KoprniopaTuBHbIi 10JOXOAHBIN HAIOT 99.361.566 76.823.975
Haror Ha cBepXnpuObiib 54.080.973 41.105.194
Hautor Ha cBepXnpHOBLIh MPEABIIYIIHX JIET - (18.642.077)
Texymmii Nog0X0HBINH HAJIOT 153.442.539 99.287.092
KoprniopartusHblil 10JOXOAHBII HANOT (1.598.601) (1.046.070)
Hautor Ha cBepxnpuObLIb (1.332.661) (2.435.909)
OTcpoyeHHBIi M010X0HbIN HAJIOT (2.931.262) (3.481.979)
Pacxo/bl 10 MO0X0IHOMY HAJIOTY 150.511.277 95.805.113
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17. IHoxoxoaHblil HAIOT (IPOAOIKEHHE)

B cnenyromeii Tabanie npuBeeHa CBEpKa CTaBKH 1ooxoaHoro Hanora B Kazaxcrane (30% B 2007 u 2006 roznax) c
s¢dekTuBHOI cTaBkoil Hanora Kommanuu Ha npuOBLIG 10 HAIOTOOOJIOKEHNUS U T0JTM MEHBIIMHCTBA.

2007 2006
[TpubOpuTE 10 HAMOTOOOIOKEHHS 307.630.358 218.366.330
ITogoxomuslii HaIOT 150.511.277 95.805.113
JddeKkTUBHAN CTABKA HAJIOra 49% 44%

% NpUObLIM 10 HAJIOr000J10KeHUS

CraBKa I0JI0XOJJHOT0 HAJIOTa, YCTAHOBICHHAS 3aKOHOAATEILCTBOM 30 30

YBenuueHue (yMEHbIIECHHUE) B PE3yJIbTaTe

Hautora Ha cBepxnpHObLIbL 17 20
Harora Ha cBepxXnpHOBUTh MPEABIIYIHX JIET - )
Jloxona, He 001araeMoro HaJIorOM 2 2)
W3menenus B pe3epBax Ha HAJIOT HAa CBEPXIIPUObLIL - 2)
HeBbruntaemble pacxoibl 4 7
Pacxoabl 110 MOJ0X0AHOMY HAJIOTY 49 44

V3meHeHHe OTCPOYEHHOr0 HAJIOTOBOTO O00s3aTENLCTBA 110 KOPIOPAaTHBHOMY IOAOXOJHOMY HAJIOTYy M HAaJlOry Ha
CBEPXITPUOBLIB ITPEACTABICHO CIEAYIOIUM 00pa3oM:

OcHoBHBIC
cpeacTBa Pe3epBbl IIpouue Htoro
Ha 1 suBaps 2006 roxa 23.873.409 (2.637.133) (7.038.596) 14.197.680
BausHue Ha 0TUeT 0 J0X0JaX M pacxoaax (5.609.303) 1.261.990 865.334 (3.481.979)
Ha 31 nexadps 2006 rona 18.264.106 (1.375.143) (6.173.262) 10.715.701
BiusiHue Ha oT4eT 0 J0X04aX U pacxojax (1.980.363) (988.784) 37.885 (2.931.262)
Ha 31 nexadps 2007 roga 16.283.743 (2.363.927) (6.135.377) 7.784.439
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18. Cnenkn co CBA3aHHBIMH CTOPOHAMH

2007 2006
Iponaxu ToBapos u ycayr (Ilpumedanue 15)
[Ipeanpusarus mox oOLUIMM KOHTPOJIEM 385.216.748 320.729.981
MarepuHCKast KOMITaHHS - 3.856.643
[Ipoure opranu3annu, KOHTPOIUPYEMBIE I'OCYIaPCTBOM 21.235 307.094
CoBMeCTHbIE IIPEANPUATUSL 155.780 -
AcconupoBaHHbIe KOMIIAHUU 2.490 16.217
IIpuodperenus ToBapos u ycayr (IIpumeganue 16)
[MpenupusaTys Mo 00ImUM KOHTPOJIEM 39.052.967 41.402.813
MarepuHCKast KOMITaHHS 7.819.477 7.489.949
[Ipoune opranu3anny, KOHTPOJIUPYEMBIE TOCY TAPCTBOM 1.633.186 2.324.486
CoBMeCTHBIE MTPEANPUATUSL 1.754 -
AcconupoBaHHbIE KOMIIAHUU 432.979 668.736
Addunmmposannsie komnanun Haponaoro banka Kazaxcrana 525.214 395.883
Boznarpaxiaenue, HauMcJIeHHOe HA (PMHAHCOBbIE AKTHBBI
Haponausiit bank Kazaxcrana 1.225.246 1.204.307
CpenHsist cTaBKa BO3HATPAXKICHUS 10 BKIIaaM 4,44% 3,25%
MatepuHCcKas KOMIIaHUS 2.933.230 3.589.287
ToproBasi u mpo4asi 1eduTOpcKas 3ago/KeHHOCTH ([IprMeuanue 7)
[peanpusarus mox oOUMM KOHTPOJIEM 41.302.095 31.996.067
MarepuHCKast KOMITaHHS - -
IIpoune opranu3zanuy, KOHTPOJIUPYEMBIE TOCY JapCTBOM 147.874 -
CoBMecCTHbIE MIPEANPUATHS € 18.509.130 -
AcconuupoBaHHbIE KOMITAHUT 7.254 226
A¢dunmpoBannsie komnanny Haponnoro banka Kasaxcrana - 273.492
ToproBasi KpeTUTOPCKast 32/10JZKEHHOCTH
[peanpusarus mox oOUMM KOHTPOJIEM 823.812 1.725.051
MartepuHckas KOMIIaHUS 2.439.600 2.114.180
[Ipoune opranuzaunuy, KOHTPOJIUPYEMBIE TOCY IAPCTBOM 104.525 -
AcconupoBaHHbIe KOMITAHUU 215.036 293.088
JleHeKHBIE CpeACcTBa U MX YKBHBaJeHTHI ([Ipumeuanne 7)
Hapopnblii 6ankx Kazaxcrana - 35.697.194
3apa0oTHas NJaTa U MPOYHe KPAaTKOCPOYHbIe BO3HATPAKICHHUSI
UneHsl coBeTa JUPEKTOPOB 166.525 198.915
UneHsl coBeTa [IPaBICHUs 273.003 375.162
BreIniiaTel Ha OCHOBe 10J1€BBIX HHCTPYMEHTOB
UiteHsl coBeTa AUPEKTOPOB 131.987 6.024
UneHsl coBeTa IIpaBICHUs 265.838 25.252
3aiiMbl K 0Jy4YCHHIO
Ipennpusarus mox 00ImMMM KOHTPOIEM - 94.185
MarepuHckast komnanus (IIpumedanue 7) - 100.786.068
3aiimMbl k noramenuio (Ilpumeyanue 13)
MatepuHcKkasi KOMIIaHUS - 5.720.113
®unancosble akTuBHI ([IpuMeuanue 7)
Haponnsiii 6ank Kazaxcrana - 26.085.624
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18. Cneskn co CBA3aHHBIMHM CTOPOHAMH (IMPOIOJIKEHUE)
Ipodasicu u debumopckas 3a001HCeHHOCMb

[Ipomaxxu CBSI3aHHBIM CTOPOHAM IPEICTABISIOT COOOH B OCHOBHOM AKCIOPTHBIE W BHYTPEHHHE MPOJAXH CHIPOH
HepTH ¥ HePTEMPOAYKTOB IpeanpuiaTusMm rpymrsl KMI'. DKcrmopTHBIE IPOJaxu CBS3aHHBIM CTOPOHAM COCTABHIIH
5.559.108 tonn ceipoit Hehtn B 2007 romy (B 2006 romy: 4.972.199 Ttoun). lLlensl peanusanuu ceipoit HedTH
OTIPENIEISIIOTCA CO CCBUIKOW Ha KOTHPOBKHM Platt’s, ckoppekTupoBaHHBIE Ha CTOMMOCTH (ppaxTa, CTPaxOBaHHUS H
CKHIOK 3a pasHHIy B KadecTBe. CpemHss IIeHa 3a TOHHY IO TaKUM HpPOAaXaM Ha 3KCIOPT COCTaBIsIA
npubimsutensHo 62.404 tenre B 2007 roay (B 2006 roxy: 55.430 tenre). Kpome toro, Komnanus mocrariser HEPTh
u HeTenpoAyKThl Ha BHYTPEHHHH PBIHOK B COOTBETCTBUM C TocTaHoBieHHeM IlpaBurenscrBa KazaxcraHa,
HMMEIOILET0 KOHTPOJIBHYIO [IOJIF0 ydacThs B MarepuHCKOM KOMIAaHWM. Takue IOCTAaBKU HAa BHYTPEHHUN DPBIHOK
coctaBmi 2.230.463 TonHBI 100bITOH chipoit HedTH B 2007 romy (B 2006 roxy: 2.541.685 tonn). Llens! peanuzanuu
Ha BHYTpPEHHEM pbIHKe ompeaerstorcst cornamennem ¢ HK KMI'. 3a nocrasneHHyo Ha BHYTPEHHHH PHIHOK HE(ThH
Komnanus nonydana B cpeaaeM 16.710 tenre 3a TorHy B 2007 roay (B 2006 romy: 15.748 Tenre). Toprosas u nmpovast
JeOuTOpCKas 3aJ0JDKEHHOCTh OT CBS3aHHBIX CTOPOH IIPENCTAaBIIET cO0OW B OCHOBHOM CYMMBI, OTHOCSIIHAECS K
oTIepanysM TI0 KCTIOPTHON pean3aIum.

Ha 31 nexabpst 2007 roma y Kommanmm ObUTO 00s3aTEIBCTBO, COTIACHO NOCTaHOBIEHUIO [IpaBuTenbCTBa, Ha
MIOCTaBKY 2,2 MHJUIMOHOB TOHH CHIpoX HepTH Ha BHyTpeHHHUH priHOK B 2008 Tomy (B 2007 roay: 2,2 MIIIIIOHA TOHH).

Tlpuobpemenus u KpeOUMoOPCKast 3a00JIAHCEHHOCHb

Kommcens 3a ynpasneHueckue yciryru MartepuHckoi kommanuu coctaBmia 7.490.000 teicsta Tenre B 2007 roxy (B
2006 roay: 7.000.000 Thics4 TeHTe). ATEHTCKOE BO3HATPAXKICHUE 3a MPOAaXH Chipoii HeT B 2007 roay COCTAaBUIIO
512.198 teIcsad Tenre (B 2006 roxy: 678.179 ThIcsu TeHre). Yciayru no TpaHcnoptupoBke 7.478.521 TOHHBI chlpoi
Hedgtu B 2007 romy (B 2006 romy: 7.649.026 TonH) ObuiM KyruieHbl y komnanuu rpynmbl KMIT m cocraBuim
32.772.537 teicay tenre B 2007 roxy (B 2006 roxy: 32.024.409 teicsid TeHre). OcTaibHbIE YCIYTH, IPHOOPETEHHBIE Y
kommnanuii rpymisl KMIT, BKiIIouaroT, B OCHOBHOM, IIJIATEXKH 33 AEMEPPEIK, KOMUCCHOHHBIE 110 peaM3aliii 1 OIIaTy
JNEKTPUYCCTBA.

3atimor

B 1996 rogy xoMmaHHA-TPEAIISCTBEHHUK IMONydmia oT MarteprHcKoii kommaHuu 3aeM B pasmepe 109.000 Twicsa
nosnapoB CHIA nist peabuiuranuu Y3eHbcKoro HedrsiHoro MecropoxkiaeHusi. Cymwmbl, nosiydexnsie B 2007 u 2006
rogax, coctaBmwi 15.449 teicsa mommapoB CIIA u 10.007 teicsa mommapoB CHIA, coorBerctBeHHO (1.920.378
Thicay TeHre B 2007 roxy u 1.231.227 teIcsd Tenre B 2006 roxy). B tewenne 2007 roga Kommanus moracuia Bech
3aeM B pasmepe 64.195 Tteicsiu mommapoB CIHA wmm 7.912.425 Teicad TeHre, BKJIIOYAash OCHOBHYIO CyMMY H
HAUYMCIICHHOE BO3HArPaXKJCHHUE.

Kpamxkocpounvie gosnacpasicoenusi, sviniauennvle pykosoocmey Komnanuu

B cootserctBuu ¢ IIpaBunaMu omnaTel TpyZda, yTBepxkaAeHHbIMU pemieHueM CoBeta JupekTopoB Ne7 or 24 uroHA
2004 roma, IlpaBnenne KommaHum pemmio Ha4MCIUTh W BBIUIATUTH OOHYCHI, CBS3aHHBIE C JEATEIBHOCTHIO
Kommannn B 2006 ronmy («mpemusi») pykoBomsmeMmy cocraBy Kommanuu, Bkitouas ['enepanbHoro Jlupextopa,
OTIpeNIeICHHBIX WieHOB llpaBneHus u apyrux pykoBomuteneir. [Ipemus Opina BheimiadeHa B ceHTsOpe 2007 rona.
OO0mas cyMMa IpPEeMHAW BBIIUIAYEHHON IATHACCATH TpeM pyKoBoguTedsiM cocTaBmia 314.161 Teicsady TeHre.
Homomaurensao ['eHepanpHbnii Jupekrop u detbipe wieHa [IpaBieHus momyduiTu IpeMuto B o0meM pasmepe 44.517
ThICSTd TeHTe U 139.179 ThICSIY TEHre COOTBETCTBEHHO.

Bompoc 06 usmenenun IlpaBun oruiaTel Tpyaa BHeceH B mMoBecTKy aHsi 3acenanust Cosera J[upekTopos,
HazHaueHHOro Ha 3 ampens 2008 roma. V3menenme [IpaBui omiatel Tpya BCTYIST B CHIYy C MOMEHTA HMPUHSATHS
pemieHust 00 m3MeHenun IIpaBui omiaTel Tpyaa Ui oOecHeueHHs O0s3aTeNbHON MPOIeIyphl 0JMOOPESHUS JIFOOBIX
NPEMHAIBHBIX BBIIUIAT WM JIPYTUX BUJIOB BO3HAarpaxiaeHus modomy wieHy [lpaienus CoeroM J[MpeKTOpOB C
yderoM pekoMeHnarnwii Komurera mo Bo3HarpaxacHusM. MaTepuHCKas KOMIAHHS MOJICPIKAI0 BBIIICH3IIOKCHHOE
MPEUIOKEHUE 110 U3MEHEHUIO MPOIeTyphl 0100peHus BhIaT wieHaM [Ipasienus. OOmiee coOpaHue aKIIMOHEPOB
OyJeT mpoaoIKaTh IPUHIMATE PEIICHUS 10 JIIOOBIM BHIaM BO3HArpaxkaeHus wieHam Cosera JJupekropos.
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18. Cneskn co CBA3aHHBIMHM CTOPOHAMH (IMPOIOJIKEHUE)

Beinnamut na ocnose donesvix uncmpymenmos Ynenam Ilpasnenus Cosema JJupexmopos

BhImiaTtel Ha OCHOBE [IOJIEBBIX HHCTPYMEHTOB KIIIOYEBOMY PYKOBOJSILNEMY IEPCOHATY IPEACTABISIOT COOOM
aMOPTH3AIIMIO BBIILIAT HA OCHOBE JIOJIEBBIX MHCTPYMEHTOB B TEUEHHE CPOKA MPEJOCTABICHHS paBa. JOMoIHUTEIBHO
B Teuenne 2007 roma Kommanms mpemoctraBmina 80.302 ommmona (B 2006 romy: 282.125) mo cpemHed IieHe
ucnonaenus 25,10 gommapo CIIA wmm 3.020 tenre (B 2006 roxy: 10,40 mommapor CIIIA wmm 1.327 Tenre) B
teuenue roga. Cwm. [Ipumedanne 11.

19. ey ¥ moJMTHKA ynIpaBjieHUs1 (PUHAHCOBLIMM PUCKAMH

OcHoBHbIE (prHAHCOBBIE WHCTPYMEHTHl KOMIAaHMM BKJIIOYAIOT OaHKOBCKHE 3aiMBI, 3aI0JDKEHHOCTH Iepes
[TpaBUTENECTBOM 3a TEOJIOTHUYECKYIO HH(OPMALIHIO, TOPTOBYIO U MPOUYIO KPEAUTOPCKYIO 3a10KCHHOCTh. OCHOBHOM
LENbI0 JAHHBIX (PUHAHCOBBIX MHCTPYMEHTOB SBJISICTCS IIPUBIICYEHHE CPEACTB JUId (pMHAHCHPOBAaHWA ONEpaLUid
Kommnannu. Y Komnanun ects pa3nuuHble ()MHAHCOBBIE aKTUBBI, TAKUE KaK TOProBasi AeOUTOPCKas 3310J’KEHHOCTb,
WHBECTHLIUH B LICHHBIE OyMary, MMEIOIIUeCs B HATMYUU JUIs MIPOAAXKHU, KPATKOCPOUHBIE U JOITOCPOYHbIE BKJIAMABI, U
JICHE)KHBIE CPEJICTBA U UX SKBUBAJICHTHI.

OCHOBHBIMU PHCKaMHM, BO3HHKAIOIIUMH 10 (MHAHCOBBIM HMHCTpyMEHTaM KommaHuu, SBISIOTCS PUCK H3MEHEHUs
IIPOLICHTHOM CTAaBKH, CBA3aHHBIA CO CTaBKaMM BO3HArPaXKICHUs, BAIIOTHBI PUCK, KPEOUTHBIA PHUCK, PUCK
JIMKBHJHOCTH, CBSI3aHHBIN C JIMKBUJHOCTBIO, U PHCK M3MEHEHUs LieH Ha cbIpyto HepTh. PykoBoncrBo Komnanuu
paccMaTpUBAET U YTBEPKIAACT IIPUHIUIBI YIIPABJICHUSA KaXKIbIM U3 YKA3aHHBIX PUCKOB; 3TH IIPUHLUIBI [IPUBEICHBI
HUXKE.

Puck usmenenus npoyenmuotl cmasxu

Puck wm3meneHms PBIHOYHBIX CTABOK BO3HArpaXI€HHUsI OTHOCHUTCS, MPEKIAEC BCEro, K HJOJTOCPOYHBIM JOJTOBBIM
o0Os3arenbcTBaM KoMimanuu ¢ TUTaBarOIIMMU CTaBKaMU BO3HAr paXJACHUA.

[Momutnka Kommanum — peryaupoBaTh TPOLEHTHBIE PACXOABl, HCHOIB3yd KOMOMHALMIO 33J0JDKEHHOCTH C
(ukcupoBaHHOW W TIJIaBalONIEH MPOIEHTHOW cTaBkoil. J[mst aToro KommaHus 3akitoyaeT TMPOICHTHBIE CBOIBI C
(hUKCHPOBAaHHON CTAaBKOH, MO KOTOPHIM OHA COTJAIIACTCS MEPEYHCIATh MM MNOIydaTh dYepe3 ONpeIeiCHHBIC
MMPOMEIKYTKU BPEMCHU pasHULY MEKIY (l)I/lKCI/lpOBaHHLIM 1 1J1aBaromyM MpoOuCHTHLIMU IUIATC)KaMH, paCCUNTAHHBIMU
Ha OCHOBE OT'OBOPEHHOU YCJIOBHOI OCHOBHOW CyMMBI J10J1Ta.

Jna 3agomkeHHOCTel ¢ TUIaBaroIiei cTaBKOM, KoTopele MpuBsizaHbl K craBke JIMBOP, pykoBOACTBO OTCIEKHBAET
U3MEHEHHUs B Tekyuled u mnporHosupyemoil craBke JIMBOP, u paccmarpuBaeT XeIKMPOBAaHHE CTaBKU
BO3HArpa)KACHUs! TOJIBKO TOTJa, KOTJa IJIaBaroLasl CTaBKa AEMOHCTPUPYET TEHACHIMIO K POCTY, WM HaXOAUTCSA Ha
YpOBHE, HAMHOTO HIKE CTaBKM, KOTopylo KommaHus nmeer 1o 3aJ0DKEHHOCTH C (UKCHPOBAHHOM CTaBKOM
BO3HArpaskACHHS.

Ta6ﬂu14a pucka usmeHenus npoueHmHoﬁ cmaeku

B Ttabmume mpencraBieH aHaNW3 YyBCTBUTEIHHOCTH TNpHOBUIM KoMmmaHwm 110 HAaIOrooONOKeHUS (BCIESACTBHUE
BIVSIHAS Ha 3aiiMBl C IDIABAaMOUICH TPOIEHTHOW CcTaBKoW) M KamuTasa Kommanum (B pe3ynbraTe HW3MEHEHHH
CITPaBETUBON CTOMMOCTH (PMHAHCOBBIX AKTHBOB, UMEIOIINXCS B HATUYHUU JUTSI TIPOIAXKH) K BO3MOXKHBIM U3MEHEHUSIM
B CTaBKE BO3HATPAKICHUS, P YCIOBUH HEM3MEHHOCTH BCEX NMPOYHX ITapaMeTPOB:

YBeauuenne/ Biusinue Ha
yMeHbIIIeHne NpUOBLIb 10
0a3MCHBIX IYHKTOB HAJI0r000.10:keHus1 BiusiHne HA KanuTAI

2007
Jomnnaper CLLIA + 50 - 32.219
Jomnnapsr CHIA - 50 — (32.219)
2006
Jomnnaper CLLIA +50 (28.165) -
Jomnnapsr CHIA -50 28.165 -
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19. Hean n moJMTHKA ynpaBJjieHUs (PMHAHCOBBIMH PUCKaMHU (IIPOJ0JIKEeHHE)

Banromnwvui puck

Wzmenenns oOmeHHoro kypca mommapa CIIIA MokeT TOBIHMATH HAa KOHCONUAWPOBAHHBEIA Oamanc Kommanwm B
pesynbTare Toro, 4ro naBecTHIH Kommannu BeipaxkeHs! B foitapax CIIA. Komnanus ctpemutcst CHU3HTH 3 dexT
BQJIIOTHOTO PUCKa ITyTEM CHIDKEHHS WM YBEIMUYECHHS CyMMBI 3a10JDKeHHOCTH B noiutapax CLIA B cBoem moprdene
LIEHHbIX OyMar Ha OCHOBaHWH OXKMJAHMH PYKOBOACTBAa B OTHOIIEHWHM HW3MEHEHHWH Kypca oOMeHa nosutapa CIIIA B
KpaTKOCPOYHOM U CPETHECPOUYHOM NEPCIIEKTHUBE.

VYV KoMnanuu Taxke CyIIECTBYIOT ONE€pallMOHHBIE BaNIOTHBIE PUCKU. Takue pUCKU CBSI3aHBI C MPOJAXKaMU CHIPOi
He()TH B BaJIOTaX, OTIMYHBIX OT (YHKIHMOHANBHON BamoTel Kommanun. [IpubmusurensHo 90% npopax Komnanuu
BbIpakeHsl B fgosutapax CIIA, B To BpeMs Kak IMOYTH BCE 3aTPaThl BHIPAXKEHBI B TeHre. bonblas 4acTh BEIPYYKH OT
peanu3aly NOCTyIIaeT B TeYEHUE TPUILUATH AHEH ¢ MOMEHTa Mpojaxu. TakuMm oOpa3oM, MOJBEPKEHHOCTh PHCKY
M3MEHEHHsT Kypca oOMeHa B Jr000H MOMEHT BpEMEHHM OrpaHM4YeHAa OJHUM MeECAleM C MOMEHTa MpOJIaX, H
PYKOBOJCTBO OTCIEKUBAET JAHHBIM PHCK, HO MCTOPHUYECKH HE MPEJNPUHUMAIO HUKAKUX JEHCTBUH AN €ro
CHIDKCHHUS.

ITpu ompeneneHnu CTPYKTYphl MOPT(es NEHHBIX OyMar B OTHOIICHWH BAIIOTHI pacyeTOB, PYKOBOACTBO MPHHUMAET
BO BHUMAaHHE IIPEAYCMOTPEHHbBIE B OIOJUKETE OTTOKM ICHEKHBIX CPEACTB B TEHI'€ B TEUCHHE ITOCIEIYIOMNX TPEX —
IIECTH MECALIEB U 00ECIIEUNBAET HAINYNE MUHUMAIIBHBIX aKTUBOB B TEHI'€ IS TOTAILICHNS IaHHBIX CyMM IO MEpe X
TIOSIBJICHUSI WJIM HACTYTIJICHUS CPOKA OIJIATHI.

B crienyromeit Tabnuile HpEeNCTaBICH aHAIM3 YYBCTBHTENBHOCTH NpuObLIM KoMmmanuu 10 HamorooOJoXKeHus
(BciieZicTBAE BO3MOXKHBIX HM3MEHEHHHM B CHOpPaBEIJMBOA CTOMMOCTH JCHEXHBIX AaKTHBOB U 00s3aTElbCTB) K
BO3MOXHBIM U3MEHEHUSIM B 0OMeHHOM Kypce nosapa CILIA, npu ycinoBur HEM3MEHHOCTH BCEX MPOUUX IMapaMeETPOB.

YBeanvenue/ ymenbumienue  BuusiHue Ha npuObLIbL 10

0a3UCHBIX IYHKTOB HAJIOr000.105KeHUS
2007
Jonnaper CIITA +5% 12.462.850
Jonnapsr CIITA -5% (12.462.850)
2006
Jonmapsr CIITA +5% 9.161.979
Jonmapsr CIITA -5% (9.161.979)
Kpeoummnuwiii puck

Komrmanust coBepIaeT c1eJIKi HCKIFOUMTEIFHO C H3BECTHBIMHU U KPEAUTOCIIOCOOHBIMH CTOpOHaMH. B cooTBeTcTBHU C
noauTukoi KommaHum Bce KIIMEHTHI, JKENAMOLIUE COBEPLIATh TOPrOBHIE ONEPALUU HA YCIOBHAX KOMMEPYECKOTO
KpenuTa, MoJyIeXkaT mporeaype KpeAuTHO! mpoBepku. Kpome Toro, meduropckas 3a10JKEHHOCTh TAKOTO TIOKYTIATEIs
MOJTEXKHT TTOCTOSTHHOMY MOHHUTOPHHTY U 00€CIIeUeHNs] YBEPEHHOCTH B TOM, YTO PHCK HEBO3BpATa 330KEHHOCTH
s Kommannm MuHHMalleH. B OTHOIIEHWH oOmeparuif, KOTOphIe WMEIOT MECTO BHE CTpaH, COOTBETCTBYIOIINX
HaXOXKJCHHUIO OIEPalMOHHBIX monpa3neneHuii Kommnannn, Komnamms He mpemiaraeT yCIOBHH KOMMEPYECKOTO
KpenuTta. KoMmaHus MMeeT CyIIeCTBEHHBIH PUCK KOHIEHTpanuu Om3Heca. Ha ocHOBaHMM HpONLION MpPaKTUKU H C
y4eToM Toro (pakTa, 9TO CaMBbIM 3HAYUTEIIFHBIM KIMEHTOM ABIsieTcd MaTeprHCKas KOMIIaHUS, PyKOBOACTBO CUUTAET,
YTO PUCK HEMOTAIIeHHsI KPeAnTa SIBIISETCS He3HAUUTEIIbHBIM.

B oTtHOLIEHUN KpEAUTHOI'O PUCKA, CBA3AHHOI'O C IMPOYNMU (bl/lHaHCOB])lMl/I aKTHUBaMH KOMHaHl/II/I, KOTOPbIC BKJIIOYArOT
JCHCKHBIC CPEACTBA U HX DSKBUBAJICHTHI, (bHHaHCOB]:le WHBCCTUIIMH, UMCIOMIMECSA B HAJIWYUU [UIA HOPOAAXU, U
KPEAUTHBIC HOTBI, PHUCK prHHI)I CBsA3aH C BO3MOXKHOCTBIO z[eq)onTa KOHTpareHra, 1npu 3ToM MaKCHMaJIbHBIN PpHUCK
paBcH 0alaHCOBOM CTOMMOCTH JaHHBIX THCTPYMCHTOB.

-34-



AKIIMOHEPHOE OBIIECTBO «PA3BEJIKA JIOBBIYA «KASMYHAMI'A3»

IIpyMeyaHusi K KOHCOJIUIAMPOBAHHON (PMHAHCOBO OTYETHOCTH
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19. Hean n moJMTHKA ynpaBJjieHUs (PMHAHCOBBIMH PUCKaMHU (IIPOJ0JIKEeHHE)

Kpeoummnutii puck (npodondicenue)

KoMmnanust nojBep)keHa KpeAUTHOMY PUCKY B pE3yJbTAaTe€ OCYLIECTBIEHUS CBOEM ONEPAallMOHHON AESITENBHOCTU U
ONPEIECICHHON HWHBECTULIMOHHOM JI€ATEIbHOCTH. B xone ocymiecTBieHUs] WHBECTULMOHHON JAESTEIBHOCTU
Kommanusi, B OCHOBHOM, pa3MeIlaeT BKJIQAbl B Ka3axCTaHCKHX OaHkax. PykoBoactBo Kommanumm nepuoandecku
aQHATM3UPYET KPEeIUTHBIE PEUTHHTH yKa3aHHBIX OAHKOB M OCYIIECTBISET CACIKH C TeMH OaHKaMH-PE3HIECHTAMU H
HEpe3uACHTaMH1, KOTOPbIE NUMEIOT KPEAUTHBIN peHTHHT He Hxke BB mo monrocpodnsiM Bkianam B mosmapax CIIA,
NIPUCBOEHHBIA pelTHHroBbiM areHTcTBOM «Standard and Poor’s». PykoBonctBo Kommnanuu cuntaer, yTo HeJaBHUI
MEXAYHApOAHBIN KPEIUTHBIN KPU3KC U MOCIIEAOBABIINE 32 HUM W3MEHEHHS KPEJAUTHOTO PEHTHHra MECTHBIX OaHKOB
HE OIPaBIBIBAIOT YPE3MEPHOr0 KpeAuTHOro pucka. COOTBETCTBEHHO, HHUKAaKOTO pe3epBa Ha OOCCIICHECHHE
WHBECTHUIUH CO31aHO He OBLIO.

B crenyromei Tabnuie nokazaHbl CajlbJ0 WHBECTHIMH W JIEHEXHBIX CPEJICTB B OaHKax Ha OTYETHYIO JaTy C
UCIIONIb30BaHNE 0003HaUCHUI KpeIUTHBIX peHTrHroB «Standard and Poor’s».

Peiitunr’
Bbankn MecToHAXO0XK-
JAeHHE 2007 2006 2007 2006
BB+ BB+ 187.796.433 61.086.931
Haponusrit 6ank Kazaxcran (oTpuLIaTENBHBIIT) (cTaOuIIbHBII)
BB BB+ 145.970.795 126.821.476
Kaszkommepubank Kazaxcran (OTpHUIATENBHBII) (cTaOUIBHBIN)
BB BB 33.746.693 39.349.108
Bank TypanAnem Kazaxcran (OTpHUIATENBHBII) (TIOJTOKUTENBHBIH )
BB+ B+ 16.123.771 47.722.187
AT® bank Kazaxcran (cTaOUIIBHBII) (TIOJTOKUTENBHBIH )
HSBC Kazaxcran AA- AA- 7.778.425 -
ING Bank Hunepnanabt AA AA 354.524 3.577.528
IIpoune Kazaxcran 1.198.054 2.300.000
392.968.695 280.857.230
Puck nurxeuonocmu

KomnaHus KOHTpOJIUpYeT PHUCK JIMKBUIHOCTH, UCHOJIb3ySd MHCTPYMEHT IUIAaHHUPOBAaHMSA TeKymledl NUKBUIHOCTH. C
MIOMOIIBI0 3TOr0 MHCTPYMEHTA aHAIM3HUPYIOTCS CPOKH IUIATEXKEH, CBA3aHHBIX C (DMHAHCOBBIMM HMHBECTHLHSMH H
()MHAHCOBBIMM aKTHBaMM (HampuMep, AeOMTOpCKas 3aJO0JDKEHHOCTh, Jpyrue (HUHAHCOBBIE AaKTUBBI), a TaKXKe
MPOTHO3UPYEMBIE JEHEKHBIE IOTOKU OT ONEPALIMOHHON eATEIbHOCTH.

Lenpro Kommanun siBisiercst moanepskanne OanaHca MEX/ly HETIPEPHIBHOCTRIO (PMHAHCHPOBAHHS U THOKOCTBIO, ITyTEM
HCTIONIb30BaHMA KPATKOCPOUHBIX M JOJTOCPOYHBIX BKJIAJIOB B MECTHBIX OaHKaX.

' Ucrounuk: Untepdakc — Kasaxcran, Factivia, ourimansHbiii caiiTsl 6aHKOB
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19. Ileau ¥ mOIMTHKA yNpaBJeHUs1 (MHAHCOBBIMHU PHCKAMU (MPOJ0JIZKEHHE)

Puck nuxeuonocmu (npooonicerue)

B cuenyromeit Tabmure npenctaBieHa HHGOPMAIHS [0 CPOKAM ITOTAIICHUs (PHMHAHCOBHIX 00s3aTenbeTB Kommanum
o coctostHUIO Ha 31 nexabps 2007 roja Ha OCHOBaHUH JIOTOBOPHBIX HEJMCKOHTHPOBAHHBIX IIATEKEH:

Ion, 3akoHunBIMiics 31 ITo Memnee 3
aexadps 2007 r.  TpeGOBaHHIO MecsinieB  3-12 mecsieB 1 rox - 5 et BoJee S jer Bcero
3aeMHBIE cpeacTBa - 5.021.473 15.196.143 14.054.260 1.425.215 35.697.091
ToproBas u mpoyast
KpeIuTOpCKas
3a/10JDKEHHOCTh 35.184.485 - - - - 35.184.485
35.184.485 5.021.473 15.196.143 14.054.260 1.425.215 70.881.576
Ion, 3akoHunBIMiics 31 ITo Memnee 3
aexadps 2006 r.  TpeGoBaHUIO MmecsneB  3-12 mecsineB 1rox-Suaer  Boaee S aer Bcero
3aeMHBIE cpeacTBa - 5.426.128 19.503.304 39.253.531 1.639.495 65.822.458
Toprosas u npoyast
KpeIUTOpCKas
3a7]0/>KEHHOCTD 40.457.729 = - - - 40.457.729
40.457.729 5.426.128 19.503.304 39.253.531 1.639.495 106.280.187

Puck usmenenus yen na ceipyio negpmo

Kommanust mojBep:keHa PUCKY HM3MEHEHHs IIeH Ha CHIpYI0 He(Tb, KOTOphle KOTHpyIoTcs B noiutapax CLIA Ha
MEKAYHApOAHBIX phIHKaX. KOMITaHUs TOTOBUT €KETOAHBIEC OFO/LKETHI M MIEPUOJMUECKHE TIPOTHO3BI, BKIIIOYAsT aHAIIH3
YyBCTBHTEIBHOCTH B OTHOLLICHNH Pa3HbIX YPOBHEH IIEH Ha ChIpYIO0 He(Th B Oynymiem. Kommnanus He XeDKUPYeT pHUCK
M3MEHEHHMS 1ICH Ha ChIPYI0 HE(Th.

anaeﬂeHue Kanumaiom

OcHoBHas wenpt0o KoMmaHWuM B OTHONICHWH YIPABICHHS KAllUTAJOM SIBIISIETCS OOECleYeHHe CTaOMIBHOM
KPEIUTOCIOCOOHOCTH M HOPMAJIBHOTO YPOBHS JIOCTATOYHOCTH KalMTaja JJisl BeleHHs JesrenbHocTH Kommanuu u
MaKCUMM3aAIlnn HpI/I6bIJ'II/I aKIJ,ldOHepOB.

Komnanus ympaBiseT CTpYKTypo#l KamuTajla U H3MEHsSET €€ B COOTBETCTBHM C M3MEHEHHSIMH 3KOHOMHYECKHX
ycnoBui. C IEeNbI0 COXpaHeHHs U U3MEHEHUS CTPYKTYphI KanuTana KoMmnaHus MOXKeT peryIupoBaTh pa3Mep BBIILIAT
JUBUJEHOB, BO3BPAILATh KAllUTaJl aKIIMOHEPAM U BBIILYCKATh HOBBIEC aKLIUU.
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20. DduHAHCOBbIE HHCTPYMEHTHI

Hwke mnpencraBineHo cpaBHEHHE OalaHCOBOW W CIPaBEJIMBON CTOMMOCTH BCEX (PMHAHCOBBIX HHCTPYMEHTOB
Komnanuu no kareropusim:

BbasancoBasi cTOUMOCTB CnpaBe}:mnBaﬂ CTOMMOCTb

2007 2006 2007 2006

DUHAHCOBbIEC AKTHBBI
JleHe)XHBIE CPE/ICTBA U X SKBUBAJICHTHI 21.658.451 62.459.415 21.658.451 62.459.415

3aiimbl, nomyyenssie o HK KMI' 100.786.068 100.786.068
OHHAHCOBBIC AKTUBBI, HIMCIOIUECS B HATHYHH JIJISI

MIPOJAKU 6.277.414 - 6.277.414 -
Cpounsle BKiIaas! B foinapax CIIA 187.559.204 90.461.651 187.559.204 90.461.651
CpouHbIe BKJIabl B TEHIS 184.767.036 131.995.651 184.767.036 131.995.651
Jlebutopckas 3aJOJDKCHHOCTh COBMECTHO

KOHTPOJINPYEMOTO NPEAIPUAATHS 18.478.228 - 18.478.228 -
[Ipoune puHAHCOBBIE aKTUBbI 1.954.069 6.121.055 1.954.069 6.121.055
DuHAHCOBbIE 00513aTEJIbCTBA
3aiiMBblI C I1aBaoIIEH MPOLIGHTHON CTaBKON - 5.720.114 - 5.720.114
3aiimMbl ¢ GUKCHPOBAHHOMN MPOLIEHTHOH CTaBKON 32.849.434 53.947.580 32.849.434 53.947.580

,Z[J'IH OIpCACIICHUA CHpaBeZ[J'IHBOﬁ CTOUMOCTH (I)I/IHaHCOBI)IX AKTHBOB, UMCIOIINXCA B HAJIMYUU JId MPOAAKHU, ObLIa
HCIIOJIb30BaHa PBIHOYHAsA CTOUMOCTB. CHpaBCI[JII/IBaSI CTOMMOCTH 3a€MHBIX CpPEIACTB ObL1a paccauTaHa NDYTEM
JAUCKOHTUPOBAHUA  OKHIACMBIX 6y,[[yH.[I/IX JCHC)KHBIX ITOTOKOB IIO CYHICCTBYIOIIMM CTaBKaM BO3HarpaXICHUA.
CHpaBe,I[HI/IBaH CTOMMOCTb KPEAUTHBIX HOT WU IPOYUX (1)I/IHaHCOBLIX aKTHUBOB ObliIa paccuruTaHa C HUCIOJIb30BAHUEM
PBIHOYHBIX CTABOK BO3HArpaXIACHUA.

21. YciaoBHBIC U JOTOBOPHBbIE 00513aTE/ILCTBA

Tonumuueckue u skoHoMUYeCKUe ycaoeus

Xo0Tsl B 95KOHOMHUUYECKOM MoJIokeHnH Ka3axcrana oTMeuaroTcsl yJIydlleHuUs, TAKHE KaK POCT BHYTPEHHETO BaJIOBOTO
npoxaykra, PecryOmmka KaszaxcraH mpomoinkKaeT OCYIIECTBIEHHE ASKOHOMHYECKHX pedopMm, W pa3BUTHE CBOEH
MIPaBOBOM, HAJIOTOBOH M HOPMATHBHOW 0a3bl B COOTBETCTBHU C TPEeOOBAaHUSAMH PBIHOYHOW SKOHOMHKH. Bymyrmas
CTaOMIIBHOCTH Ka3aXCTaHCKOH 3KOHOMHKH B 3HAUNTEIBHOW CTEIICHH 3aBUCHT OT 3THX pehopM M M3MEHEHH, a TaKxKe
0T 3¢ PEeKTUBHOCTH IKOHOMHYECKHX, (PUHAHCOBBIX U IEHSKHO-KPEAUTHBIX MEP, MPEANPHHAMAEMBIX TOCYIaPCTBOM.

Oobsi3amenvecmea no NOCMAsKAM HA 6Hymp€HHl/l1/7 PObIHOK

KazaxcraHnckoe mpaBUTEIbCTBO 00s3bIBaCT HE(PTEIOOBIBAOIINE KOMIIAHUU [TOCTABIISITh YacTh JOOBITON CHIPOH HE(hTH
Ha BHYTPEHHHH PBIHOK. Tak Kak IieHa MO0 TaKuM JOTNOJHUTEIBHBIM IOCTaBKaM CHIPOW HE(TH COTJIaCOBBIBAETCS C
MaTepHHCKOﬂ KOMHaHHeﬂ, OHa MOXKET 6])IT]) 3HAYUTCJIIbHO HUXKXC MHUPOBLIX HEH U MOXKCT JaXKC YCTAaHABJIMBATLCA Ha
ypoBHe cebectonmocTu 100bau. B ciydae ecnm [IpaBUTENBECTBO OOSKET MMOCTaBUTH JAOIIOJIHHUTEIBHBIH 00BEM CHIPOit
HedTH, mpeBbIIalOMUi 00beM mHocTaBiaseMoll Kommanuwel B HacTosimiee BpeMs, TakHe MOCTaBKH OyIyT HMETb
MIPUOPHTET TIEPEJI MOCTAaBKaMH MO PHIHOYHBIM IIeHaM, U OyIyT reHepUpOBaTh 3HAYMTEIHLHO MEHBIIIE BEIPYYKH YEM OT
NPOJAKU ChIPOM HE(TH HA IKCIOPT, YTO B CBOIO OYEPEIb MOMKET 3HAYMTEILHO M HETaTUBHO IOBJIUSTH Ha
JIeSITEIIbHOCTD, TIEPCIEKTUBBI, PUHAHCOBOE COCTOSTHUE M PE3yJIbTaThl AesiTenbHocT KoMnanuu. B Tedenue Tekyiero
rojia, B COOTBETCTBUH CO CBOMMH 00s3aTenbcTBaMu, Kommanus mocrasmna 2.230.463 ToHH ceipoit HedTH (B 2006
roxy: 2.541.685 ToHH) Ha BHYTpEeHHHH PBIHOK, a UX coBMecTHoe mpeanpustue «Kasrepmynait» mocrasmio 370.000
TOHH He()TH Ha BHYTPEHHHIA PHIHOK.
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21. YcioBHBIC U JOTOBOPHBbIE 00513aTe/ILCTBA (IIPOI0JIKEHHE)

Hanozoobnoorcenue

KazaxcTanckoe HajaoroBoe 3aKOHOIATENBCTBO W HOPMATHBHO-TIPABOBBIC AKTHI SBISIFOTCS IPEIMETOM IOCTOSIHHBIX
W3MEHEHWH W Ppa3IWYHBIX TOJKOBaHMHA. Hepenkum cioydyam pacxoXICHHS BO MHEHUSAX MEKAY MECTHBIMH,
PETHOHAJIBHBIMU M pECIyONMKAaHCKMMH HaJIOTOBBIMUM oOpraHamu. lIpuMeHsiemass B HacTosIiee BpeMsl CHCTEMa
mrTpadoB U MEHH 3a BBIABJICHHbIE NPABOHAPYILICHUS HAa OCHOBAaHMHU AEHCTBYyromMX B KaszaxcraHe 3akOHOB, BecbMa
cyposa. llITpadHble caHKIMK BKIOYAIOT B ceOs mTpadpl, Kak IpaBUio, B pasMepe 50% OT CyMMBI JOTIOJTHUTEIEHO
Ha4YUCJICHHBIX HAJIOTOB, W IICHIO HAYWCJICHHYIO IO CTaBKE pe(i)l/IHaHCI/lpOBaHHH, yCTaHOBJ’leHHOﬁ HaHHOHaHI)HblM
bankom PecnyOnuku Kazaxcran, ymHOKeHHOHM Ha 2,5. B pesynbrare, cymma mrpadHbIX CAaHKIHUH U IIEHH MOXET B
HECKOJIbKO pa3 MNpeBbIIATL CYMMbI NOMJICKANIUX HOHAYUCICHUIO HAJIOTOB. duHaHcoOBBIC nepuoabl OCTarOTCA
OTKPBITHIMU [UISl IPOBEPKH HAJIOTOBBHIMH OpPTaHAMH B TEUEHHE IISITH KaJCHIAPHBIX JIET, NPEANISCTBYIOIIUX IOy, B
KOTOPOM TIPOBOJUTCSl TpoBepka. [Ipw omnpenenéHHBIX OOCTOSATENBCTBAX IPOBEPKHM MOTYT OXBaThIBaTh Oosiee
JUINTENbHBIE TIepuobl. BBHUIy HeonpenenéHHOCTH, NPUCYIIEH Ka3aXCTaHCKOM CHCTEME HalorooOIoKeHus,
MOTEHIMAIbHAS CyMMa HaJIOTOB, ITPAa(HBIX CAHKIWH M MEHH, €CIH TAaKOBBIE MMEIOTCS, MOXET MPEBBICUTh CYMMY,
OTHECCHHYIO Ha PAacXObl 110 HACTOsAIICe BpeMs U HadurcIeHHyo Ha 31 mekadps 2007 roga. PykoBoacTBoO cumraet, 4to
Ha 31 nmexabps 2007 roma ero TOJNKOBaHWE IMPUMEHUMOTO 3aKOHOAATENECTBA SIBISIETCS COOTBETCTBYIOIIUM H
CYIIECTBYET BEPOSATHOCTh TOro, 4TO0 mnosuims Kommanumm mo Hamoram OyJaeT NMOATBEP)KIEHA, KPOME CIydacs,
MIPEIyCMOTPEHHBIX B JAHHOH KOHCOIMANPOBaHHOW (hrnHaHCOBON oTyeTHOCTH ([Ipnmedanne 14).

Dkonocuueckue ooszamenbcmea

3aKOHOJATENIBCTBO IO 3aIMTEe OKpykaromied cpeiasl B KazaxcraHe HaxoIuTcs B IpoIiecce Pa3sBUTHUA U IOATOMY
MOJIBEPIKEHO TOCTOSIHHBIM HM3MeHeHusiM. llltpadsl 3a HapynieHue 3akoHopaTenbcTBa PecnyOnuku Kaszaxcran B
00J1acTy OXpaHbl OKPY’KaroLel cpeibl MOTYT OBbITh BeCbMa CypoBbL. [loTeHIManbHble 0053aTeNbCTBA, KOTOPhIE MOTYT
BO3HHMKHYTh Ha OCHOBE 0OJIee CTPOTrOro TOJIKOBAHUS CYIIECTBYIOIINX IOJ0XKEHHUH, IPaskAaHCKOTO 3aKOHOJIATEIbCTBA
WIN W3MEHEHHS B 3aKOHOJATENbCTBE, HE MOTYT OBITH JOCTOBEPHO OIICHEHBl. Kpome cymM, pacKphITBIX B
[Mpumeyanun 14, pyKOBOACTBO CUHMTAET, YTO HE CYIIECTBYET BEPOSTHBIX JIMOO BO3MOXKHBIX 3KOJIOTHUYECKHX
00513aTeNbCTB, KOTOPBIE MOTYT CYIIECTBEHHO M HETaTHBHO MOBIMATH HA (PMHAHCOBOE MosioxkeHne Komnanuu, oTyer o
JI0X0/1aX ¥ Pacxo/iax WM OTUET O JIBIDKCHUH JICHE)KHBIX CPE/ICTB.

Cyoebnvie pazoupamenvcmea

B Teuenme roma Kommanusi Oblla BOBJEYeHa B AN CyAEOHBIX pa30MpaTeNbCTB (KaKk B KadecTBE HCTIA, TaK H
OTBETYMKA), BO3HHKAIOUIMX B XOJE€ OCYIIECTBJICHHs OOBIYHOW JAesTeIbHOCTH. I[lo MHEHHIO PYKOBOJCTBA, HE
CYIIECTBYET TEKYIIMX CyIeOHBIX pa30HMpaTeibCTB HIM HEPa3pPEIIEHHBIX HCKOB, KOTOPBIC MOTIJHM OBl OKa3aTh
CYIIIECTBEHHOE OTPHULATEIILHOE BIMSHUEC HAa (PMHAHCOBOE MosiokeHue KoMIaHWM, OTYET O J0XOJaX M PacXojaax WM
OTYET O [JABWIKCHUM JCHCKHBIX CPCACTB, M KOTOPbLIC HC 6])1.]'11/1 6])1 Ha4YUCJICHbl WM PaCKpPLITBI B [laHHOﬁ
KOHCOJIMIMPOBAHHOW ()UHAHCOBON OTYETHOCTH.

Jluyensuu na negpmsinvie Mecmopoicoenus

Kommanus sBisieTcss OOBEKTOM IEPHOJANYCCKHX MPOBEPOK CO CTOPOHBI TOCYAapPCTBEHHBIX OPraHOB KacaTeIbHO
BEITIOJTHEHNSI TpeOOBaHWN IJHUIICH3WH W COOTBETCTBYIOIIMX KOHTPAKTOB HAa HEAPOIMOIB30BaHWE. PyKOBOACTBO
COTPYOHHYAET C TOCYAapCTBEHHBIMH OpraHAMH IO COTJIACOBAaHHMIO WCIIPABUTEIBHBIX MeEp, HEOOXOIMMBIX IS
pa3pelieHrsT BOMPOCOB, BELABICHHBIX B XOJE€ TaKWX IPOBEPOK. HEBHIIONHEHNE MOMOKEHUH, COHEPIKAIIUXCS B
JUIEH3WH, MOXET MPHUBECTH K ImTpadam, IEHH, OTPAHWYCHHIO, NPHUOCTAHOBICHUIO WIH OT3BIBY JIUIICH3WU.
PykxoBoactBo Kommanmu cuutaer, 4ro 1t00BIE BOIPOCHI, KACAIONIUECS HECOONIONEHHS YCIOBHI KOHTPAKTOB WIH
JUIEH3UH, OyAyT pa3pemeHsl MOCPEACTBOM MEPEroBOPOB HIIM MCIIPABUTENBHBIX MEp W HE OKaXyT CYIIECTBEHHOTO
BIMSIHUAS Ha (PMHAHCOBOE MoJjiokeHne Kommanuu, oT4éT 0 JI0X0AaX M pacxojaxX WK OTYET O JBHIKCHUH JCHEKHBIX
CPEICTB.

Mectopoxknenuss Hetr W raza KoMmaHWum pacmonioKeHBl Ha 3emiie, NpUHAIekKamed MaHTucTayckod u
ATeIpayckoil 007aCTHBIM aJIMUHHCTpaUUsM. JIMIEH3WW BBIAaHBI MUHHCTEPCTBOM JHEPTETHKH M MUHEPAIbHBIX
pecypcoB Peciyomiku Kazaxcran, u Kommanus yriayuBaeT posuiTH M HAJOT Ha CBEPXIIPHOBLIH JJIST OCYIICCTBICHHUS
pa3BenKy U JoObIYM He(PTH ¥ Ta3a Ha 3TUX MECTOPOKICHUSAX.
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21. YcioBHBIC U JOTOBOPHBbIE 00513aTe/ILCTBA (IIPOI0JIKEHHE)

Jluyensuu na HepmsaHble MeCMOPOIHCOeHUS (NPOOOIHCEeHUE)

OCHOBHBIE JIMIOCH3UNU Kommanuu n JAaTbl UCTCUCHUSA CPOKA UX ﬂeﬁCTBHH npeACTaBJICHBI B cne,uylomeﬁ Ta6m/1ue:

JlaTa ucreyeHus: cpoka

Mecropoaenue KonTpakr eHcTBHSA
VY3enb (8 MeCTOPOXKICHUI) No. 40 2021
Owmba (1 MmecTopoxaeHue) No. 37 2021
DOwmba (1 MecTopoxaeHue) No. 61 2017
Dwmba (23 MecTOpOKICHU ) No. 211 2018
DOwmba (15 MecTopoXKICHNUH) No. 413 2020

Jluyen3uu u KOHMpaxkmel Ha HemAHbIE MECTNOPOIHCOCHUS

Ton KanurajibHble pacxoabl OnepaTHBHBIE PacX0AbI
2008 43.085.510 5.468.760
2009 858.000 3.832.420
2010 841.000 3.831.819
2011 841.000 3.831.819
2012 - 3.831.819
2013-2021 - 26.391.847
Hroro 45.625.510 47.188.484

Obsi3amenbemesa no nocmaeske colpoll Heghmu

ITo ycnoBusiM cCoOTNAIIEHUs O INPEIIKCIOPTHOM (uHaHcupoBanuy, oT Kommanumm TtpeOyercs OCYIIECTBISATH
exeMecssaaple TocTaBku 150.000 ToHH CBIpodl HedTH B MONB3y 3aUMOJaTeIst B CpoK 10 ceHTsops 2009 mo
CHpaBeIMBON CTOMMOCTH, ONpEJelsieMOl Ha 1aTy noctaBku. Y KommaHuu Takke ecTh 0053aTeNbCTBa M0 IMOCTaBKE
HedTH 1 HeTENPOAYKTOB HAa BHYTPEHHHUI PBIHOK B COOTBETCTBHU ¢ AupekTrBaMu [IpaBurensctBa ([Ipumeudanue 18).

HozosopHvle 06513amenbcmea cosmMecmubix npeonpusimull

Jons KoMmnanuu B 10oroBopHbIX 00s13aTesibeTBax «KasrepmyHaii» npencTaBieHa cieayomuM 00pa3oM 0 COCTOSIHUIO
Ha 31 nexabps 2007 rona:

Ton KanurtanabHble pacxoisl
2008 9.692.381
Hroro 9.692.381

22. CoOBITHS ITOCJIE OTYETHOM AAThI

24 guBaps 2008 roma yuactHukm «KasrepmyHnai» cormacwimch pactupenenuts 150 mmmmonoB mommapo CIIIA
(18.045.000 TeICSTY TeHTe TO Kypcy oomeHa Ha 31 mexabps 2007 rona) s BeIuiaTel quBHAeHAOB (9.022.500 ThICSY
TEHTe KaXKAOMY YYaCTHHKY). KOMITaHWS OXWIAeT IONYyYUTh CBOIO JONO B pasMepe 50% OT CyMMBI yKa3aHHBIX
JNUBUJICHIOB B TeUeHHe TiepBoro kBapraia 2008 roxa.

[ BeImosHeHUs 0053aTeNbCTB TI0 IporpaMMme yTriu3amm ras, 5 ssaapst 2008 roxa CII «KasrepmyHaih» 3aKIIt04miIo
nporoBop ¢ HI'CK «Ka3CrpoitCepBuc» Ha cymmy 17.779.860 ThicSd TEHre Ha pacUIMPeHHE CYMIECTBYIOIINX
MOIITHOCTEH IO MOATOTOBKE ra3a Ha CBOEM MECTOPOXICHHH AKIIa0ysak, U CTPOUTEIBCTBO HE(TEra30BbIX 0OBEKTOB
Ha MecTopoxaeHun Hypanbl. Oxxumaercs, 4To npoekT OyaeT 3aBepiieH k 31 mapra 2009 roja.
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JlaHHBIM OTYEeT MOANKCAH CIASAYIOIUMH JUIIaMU OT UMeHH KoMIaHuu, cOCTOSIIIUMU B AOJDKHOCTSX, YKa3aHHBIX IO
cocrosiauio Ha 29 despans 2008 rona:

I'enepanbHbII TUPEKTOP bamxanos A. K.

3amecTUTENb TeHePATIbHOTO AUPEKTOPA
10 9KOHOMHKE ¥ (PHAHCAM Bekesxxanosa X /1.

®unancosbiil Konrponep ['pynmst Hpoaiinep L.
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KoHTakTEI
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