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Press Release

KMG EP acquires “Karpovskiy Severnyi” exploration block

Astana, 28 December 2011. KazMunaiGas Exploration Production JSC (“KMG EP” or “the
Company”) announced the closing of the acquisition of 100% of shares in Karpovskiy Severnyi
JSC from GazMunaiOnim LLP for 59 min USD. Karpovskiy Severnyi JSC is a subsoil use right
holder under the Contract for Exploration of Oil, Gas and Condensate at Karpovskiy Severnyi
(“the Block™) contract area in the Western Kazakhstan region. The deal was approved on 18
October 2011 by the Board of Directors of KMG EP. All regulatory approvals have also been
received.

The Block covers an area of 1,669.2 square kilometres and is located on the outer rim of the Pre-
Caspian depression within a region which contains tectonic elements of the Karpovskiy uplift
and the Pogodayevo-Ostafiev trough. A number of fields have been discovered in close
proximity to the Block (e.g. Karachaganak, Chinarevskoe, Rozhkovskoe, Prigranichnoe,
Vishnevskoe, Dolinnoe, Vostochno-Dolinnoe, and Zaikinsko-Rostashinskaya oil and gas
condensate fields of the Orenburg oblast of the Russian Federation and the Teplovsko-
Tokarevskaya group of oil and gas condensate fields) indicating certain petroleum potential
within the area in the pre-salt section.

Total prospective recoverable resources of hydrocarbons (P50) estimated by KMG EP are 240
mln boe: gas — 98 miIn boe (17 bin m3); oil and condensate — 142 min boe.

To the south, the Block borders with the contract territory of Stepnoi Leopard LLP, the
subsidiary of Mangistaumunaigaz JSC which holds the subsoil use rights for the Teplovsko-
Tokarevskaya group of fields. The Block is also adjacent to the Federovskiy block, a 50% stake
in which was recently acquired by KMG EP. There could be potential synergies with these KMG
EP’s assets in the region given that there is realistic scope for common development and use of
common infrastructure. These include common gas treatment facilities for current and future
fields, as well as the regional infrastructure (Orenburg-Western Europe gas pipeline is located
close to the western border of the Block and main export oil pipeline Atyrau-Samara goes
through the Block) which may result in better project economics by optimization of capital
expenditures.

Alik Aidarbayev, CEO, noted: “The acquisition of subsoil use rights on “Karpovskiy Severnyi”
exploration block is in line with our strategy. Exploration activities on perspective blocks will
result in growth of resources of KMG EP. We will continue acquisition of prospective
exploration blocks to build a base for organic growth of the Company.”

Notes to Editors

KMG EP is among the top three Kazakh oil and gas producers. The overall production in 2010 was 13.3mt (an
average of 270kbopd) of crude oil, including the Company’s share in Kazgermunai, CCEL, PKI and NBK. The total
volume of proved and probable reserves, as at the end of 2010 was 232mt (1.7bn bbl), including shares in the
associates - about 2.2 bn barrels. The Company’s shares are listed on the Kazakhstan Stock Exchange and the GDRs
are listed on The London Stock Exchange. The Company raised over US$2bn in its IPO in September 2006. The
International rating agency Standard & Poor's (S&P) confirmed KMG EP’s “BBB-" corporate credit rating in
December 2011 and “GAMMA-6” rating in September 2011.
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Forward-looking statements

This document includes statements that are, or may be deemed to be, *‘forward-looking statements’’. These
forward-looking statements can be identified by the use of forward-looking terminology, including, but not limited
to, the terms ‘‘believes’’, ‘‘estimates’’, “‘anticipates’’, ‘“‘expects’’, ‘‘intends’’, “‘may’’, “‘target’’, “‘will”’, or
“should’ or, in each case, their negative or other variations or comparable terminology, or by discussions of
strategy, plans, objectives, goals, future events or intentions. These forward-looking statements include all matters
that are not historical facts. They include, but are not limited to, statements regarding the Company’s intentions,
beliefs and statements of current expectations concerning, amongst other things, the Company’s results of
operations, financial condition, liquidity, prospects, growth, potential acquisitions, strategies and as to the
industries in which the Company operates. By their nature, forward-looking statements involve risk and uncertainty
because they relate to future events and circumstances that may or may not occur. Forward-looking statements are
not guarantees of future performance and the actual results of the Company’s operations, financial condition and
liquidity and the development of the country and the industries in which the Company operates may differ materially
from those described in, or suggested by, the forward-looking statements contained in this document. The Company
does not intend, and does not assume any obligation, to update or revise any forward-looking statements or industry
information set out in this document, whether as a result of new information, future events or otherwise. The
Company does not make any representation, warranty or prediction that the results anticipated by such forward-
looking statements will be achieved.
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