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HE AnA PACKPbITUA, NYBITMKALUU UNU PACINTPOCTPAHEHUA, NONTHOCTLIO UMK
YACTUYHO, B IOPUCOUKLINK U U3 IOPUCOUNKLIUIA, TOE TAKUE OEUCTBUA ABNAIOTCSA
HAPYLUEHWEM OEUCTBYIOLLMX 3AKOHOB 3TOW IOPUCAUKLIUMK

AO «Pa3Benka [lo6biua «KasMyHanlas» («PQ KMIM» nnu «KomnaHus»)

3aBeplLueHMe NepBbIX pacyeT No TeHaepHoOMy npeanoxeHuto Komnanuu o Beikyne I'AP u
npepnoxeHutro KomnaHum Ha Bbikyn MNpocTbIX akuum

AcTtaHa, 20 ®eBpans 2018
1. BBeneHune

8 pekabps 2017 r. PO KMIN 06bsBUNa o 3anycke yCroBHOrO TEHOEPHOro MpeanioxXeHus no BblKyny BCeX
cBoux BbinyLeHHbIx [IOP no ueHe 14,00 gonn. CLUA 3a ogny I'IP ("TeHaepHoe npeanoxeHue").

23 aHBaps 2018 r. P[] KMI™ o6bsiBMna:

. 4YTO YCNOBME TMPUHSATUSA W BCe oOcCTalnbHble YcrnoBusi TeHAEpHOro npeanoxeHus 6binn
YOOBMNETBOPEHbl, M TeHOepHoe npeanoXeHne Obio o0bsABNEHO 6e3yCroBHbIM BO BCEX
OTHOLWEeHUdx; n

o 6e3ycnoBHoe MNpearioXeHne Ha Bblkyn Ha KasaxctaHckonm doHpoBon Oupxke Bcex [MpocTbix
aKkuum, BbiNyLLEHHbIX U nognexaiwmx Boinycky ("MpepnoxeHune o6 akumax") no ueHe 84,00
ponnapa CLIA 3a ogHy lNpocTyto akuuio, HO € BbinnaTon B TeHre.

TepMUHbI 1 BbIpaXeHus, onpegeneHne KoTopbix Obino gaHo B obbaBneHwn KomnaHum o 3anycke
TeHnaepHoro npegnoxexHuss ot 8 pekabpsa 2017 r., B HacTosiwem obbaBneHun ("O6bsABReHue o
TeHaepHOM npeanoXeHUU") UMELOT Te Ke 3HaYeHUS.

2. FOP v MpocTble akuuu, NnpuobpeTeHHbIe B pe3yrbTaTte NepBbix pacyeToB nNo TeHAepHOMY
npepnoxeHuto u NpegnoxeHne 06 akumusx

PO KMI coobuwaet, 4yTo pacdeT no TeHnaepHomy npegnoxeHuto u lNpeanoxeHne o6 akumsx Obin
BbINOMHEH B nepByo [aty pacyétos, 19 despand 2018 r., B pesynbrate 4yero PO KMIT npnobpena B
obLLen CrnoXHocTu:

° 134,070,054 I'OP, yto Ha 31 aHBapsa 2018 r. (mocneaHow gaTy A0 onyGrMKoBaHMSI HACTOSILLENO
06bsIBNEHMs) cocTaensanM npubnuautensHo 97.7 npoueHTa Bcex BbinyweHHbIXx AP (3a
ncknioveHmem AP, HaxoguBwuxcs B KomnaHumn) u npmbnuantensHo 31.8 npoueHTa pocTbix
akuun (Bkntovas MNMpocTtble akuun, npeacraeneHHble [AP) B obpalleHuu; n

. 320,688 T[pocTbix akumnm B obpalleHun, 4To Ha 31 sgHBapsa 2018 r. (mocnegHwolo gaty oo
onybnukoBaHUsA HacToswero obbsaBneHns) coctaBnanu npubnusmtensHo 0.5 npoueHTa Bcex
MpocTbix akumi (BkNtoyas MNpocTble akuun, npegcTtasnenHsle [OP) B obpaiyeHnn.

MpocTble akumu, BbikynneHHble KomnaHuen, 6yoyT HaxoguTbCsl B Ka3HadencTse, B TO Bpems kak [P
oynyt yoepxuaTtbes PO KMIT, npu ycnoBumu, 4TO B Hagnexawiuin Cpok Npou3ongeT oTMeHa U oOMeH
Takux '[OP Ha ocHoBHble [MpocTble akumn, kak onvcaHo B naparpade 3.8 Ob6bsiBneHus o TeHOepHOM
npeanoXeHnn.

HK KMl u PO KMI" Tenepb B 06wen cnoxHocT BnagetoT 47,194,539 lNpoctbix akunn n 134,781,116
raP, 4yto npubnuamtensHo coctaenseT 99.2% [lpocTbix akumm (Bkntoyas [lpocTble  akuuum,
npencrtasneHHole IOP).



3. BosHarpaxgeHue, BbinnlayeHHoe B nepByw [aTy pacyétoB, no TeHOepHOMY
npeanoxexuio u NMpeanoxeHuto 06 akUnAX

PacuyeTt no TeHaepHomMy npegnoxeHuto 1 MNMpeanoxeHunto 06 akumax 6bin BbinonHeH 19 despans 2018 r.
cnefyoLum obpasom:

3.1 TeHpepHoe nNpearnoXxeHne Ha BHeOMpPXKEBOW OCHOBE

KomnaHus Beinnatuna TeHnaepHomy areHTy 993,297,656 ponnapos CLUA, uto saBngeTcs nonHon
cooTBeTCcTBytoLle LleHon, ykasaHHoW B TeHOEpHOM MpenniokeHunm ¢ BbldeToM CyMMmbl Hanora y
WCTOYHMKA BbINnaTthl ¥ BCEX APYrUX MPUMEHSEMbIX HANOroB U rocy4apCTBEHHbIX COOPOB, COCTaBNALMNX
B oOwen cnoxHoctn 25,748,120 gonnapos CLUA, B 3TOM OTHOLWIEHUM ObINM NOJTyYeHbl BCE LOMMKHbLIM
o6pa3oM 0odhOpMIIeHHbIE YyBeAOMISIEHMS O MPUHATMM o 15:00 (N0 NOHAOHCKOMY BpPeMeHW) 22 aHBaps
2018 r. B pesynbtate KomnaHusa npuobpena 72,788,984 AP Ha ocHoBaHUM TeHAepHOro npepaoXxeHus
Ha BHeOMPXXEBOW OCHOBE.

TeHOepHbI areHT B KpaTyanLuMe CPOKU BbIMIATUT MOJTYYEHHYHO UM YMCTY0 CyMMy B CUCTEMBI KITMPUHra
Onsa ganbHenwen eeinnatel Tem Oepxatenam AP, k1o Hagnexawmm obpasom nogan Ha npogaxy CBOU
AP po 15:00 (no noHgoHckomy BpemeHmn) 22 aHBaps 2018 r. Yuctble CyMMbl OIMKHbI BbITh BbiNAayeHb
Oepxatenam [OP, nogasBwwum Ha npogaxy csou [P, cornacHo npoueaypam COOTBETCTBYHOLLEN
Cuctembl KnupuHra.

3.2 TeHpepHoe npeanoxeHne Ha KazaxctaHckon choHpoBOM Gupxe

Komnanus BeinnaTtuna bpokepam Ha KasaxctaHckon ¢ooHaoBon bupxe 857,934,980 gonnapos CLUA, yto
aBnaetTca nonHonM LleHon, ykasaHHoW B TeHOepHOM nNpeanoXeHuw, C BbIMETOM BCEX [OpPYrux
NMPMMEHSAEMbIX HAaINoroB M rocygapCcTBEHHbIX COOpPOB, B 9TOM OTHOLUEHUW OO COOTBETCTBYHOLIEW AaThbl
ObINM NonyyYeHbl Bce AOMKHbIM 00pa3oM OGOpMIIEHHbIE YBEAOMIEHUS O MPUHATMM. B pesynbrate
KomnaHus npuobpena 61,281,070 'OP Ha ocHoBaHMM TeHOEpHOro npeanoXeHust Ha KasaxcTaHckom
doHOoBOM OMpXxe.

3.3 MpeanoxeHue 06 akUUax

KomnaHus ocyuwiectBuna BCe OOMKHbIM 06pa3omM OQOpMIEHHble YBEAOMIEHUS O MPUHATUK
MpeonoxeHns o6 akuMax B cryvyae nonydeHus BceX 3asBOK Ha npogaxy Ao 16 despans 2018 r.,
npousseaa onnaty 8,604,469,521 TeHre (4to aBndetca 26,937,792 ponnapos CLUA cornacHo
odmumansHoMy obmeHHomy kypcy ponnapa CLUA k TeHre, onyGnukoBaHHbIM Ha Beb-canTe
HauvoHanbHoro baHka KasaxctaHa Ha 19 ¢eBpans 2018 r.). B pesynbtate Komnanusi npuobpena
320,688 NpocTbix akumi Ha ocHoBaHuK lNpeanoxeHnsa o6 akumsx.

4. anIBVIneI'VIPOBaHHbIe akKuun, HpVIOGpETEHHbIe B COOTBEeTCTBUU C npaBOM B OTHOLUEHUMN
OonuMoHa nNyT, BOSHUKHYBLUEro npu 06 bABNEHUN Ter,epHoro npeanoXxeHumsa

PO KMI™ Takke oObsBNSET, YTO OHa Bbikynuna no ueHe 1,160,200,439 TeHre B obwer cnoxHoctn 95,761
MpuBUNernpoBaHHbIX akumi oT MNpuBMNerMpoBaHHbIX akLMOHEPOB, koTopble ¢ 8 aekabpst 2017 r. no 8
aHBaps 2018 r. peanusoBanu [lpaBo B OTHOLEHWM OMUMOHA NYT, BO3HMKLIEE MPU OOBSABNEHWM
TeHaepHOro npeanoXeHus.

B pesynbtate, B HacTtoswee Bpems Komnawua Bnageet B o6wen cnoxHoctn 2,168,908
[MpuBMnIEerMpoBaHHbIMW akUMsIMU B Ka3Ha4YencTBe.



5. Hanor y uctouHuka Boinnarbl KazaxcraHa
5.1 [oka3aTenbCTBO yAep>XaHHOro Hanora

Oepxatenam 'OP HanoMuHaeTcs, Y4TO OHW MMEIOT NpaBo 3a4eCTb CYMMY Hanora, yaepxusaemoro P[]
KMI™ B OTHOLIEHMM HanoroBbiXx 0653aTenbCTB B UX CTpaHax pe3uaeHTcTBa, [depxatenu AP, cornacHo
B3akoHam KasaxcTtaHa, MOryT mony4mTb [oKasaTenbCTBa Harora y WCTOYHMKA BbiNNaTtbl Y HaNoroBblX
opraHoB KasaxcrtaHa. [Oepxatenu [P, kak ato npegycmotpeHo B 3akoHax KasaxcTaHa, 06si3aHbl
3anpawvBatb Takue [Jokas3aTenbCTBa HEMOCPeACTBEHHO Yy HanoroBbiXx oOpraHoB KasaxcTaHa.
WHopmaLmio n KOHTaKTHble JaHHbIe HAnoroBOro ynpasfieHUs MOXHO MOMNy4YnTb Ha cante MuHucTepcTBa
®uHaHcoB KasaxcTtaHa: http://kgd.gov.kz/en.

5.2 CornaweHusi 06 n3dexxaHnm ABOMHOro Hanorooo6noXxeHus

OrpaHn4yeHHOE KONMYECTBO cornaweHnn o6 nsbexaHnm BOMHOro HanoroobmnoXxeHns MoxeT obecnevnTb
0CBODOXAEHMEe OT Ka3axCTaHCKOro Hanora y UCTOYHMKa BbinnaTel. OgHako, Takoe ocBoboxaeHne MoxXeT
OblTb MPMMEHEHO TOSbKO Yepe3 MexaHM3M BO3BpaTa HanoroB, KOrga Hamor y WCTOYHMKA BbINmaThbl
[OIMKEH OblTb CHavana ynnadeH B HanoroBble opraHbl KasaxctaHa. Ha npakTuke, nonydeHve Bo3Bparta
Hanora MoOXeT OblTb 06pEMEHNUTENBHBIM NPOLIECCOM C HeonpeaerneHHbIM pesynbtatoM. Oepxatenu P,
KOTOpble CTPeMSATCS WCMofb3oBaTb OCBOOOXAEHWE OT Hanora 4epe3 cornaweHust ob nsbexaHum
OBOMHOrO HamnoroobnoXeHusi, [OOSMKHbI MPOKOHCYNbTUPOBATLCA CO  CBOMMM  MPOMHECCUOHANBHBLIMA
KOHCYyNnbTaHTaMW B KaXAOM KOHKPETHOM criyyae.

BHumanune [epxatenen 'OP obGpawaetca Ha 4acTtb VIl gokymeHTa TeHOEpHOro npensioxeHus ot 8
nekabps 2017 r., B kKOTOpomn cogepxuTcsa 6onee getanbHas MHPOPMaLMS OTHOCUTENBHO onpedeneHHbIX
BONpocoB HanoroobnoxeHus B KazaxcraHe.

3aknioyeHue, yKaszaHHoe Bbllle, NpepanaraeTcA TONMbKO B KayecTBe o6llero pykoBoacTBa nNo
Hanoroo6noxeHuto B COOTBETCTBUM C HarnoroBbiM 3akoHogaTenbcTBOoM KasaxctaHa u He
npeacraBnsieT coboM HanoroByk WU lOpuanYecKkyto cnpaBky. JlloGble pepxkarenu, KoTopble
COMHEeBalTCsl B MO3ULUM HANoroobroxeHus unu TpebylT Gonee noapobGHy WHdOpMauuio,
OOMKHbI KOHCYNbTUPOBATLCSA CO CBOMMU NpodecCUOHaNbHLIMU HaNnoroBbIMU KOHCYNbTaHTaMM.

6. BOCA 2 1 UckniouyeHue N3 6upxxeBoro cnucka

23 sHBapsi 2018 r. KomnaHus ob6bsiBMNa O coO3blBe BHeo4yepeaHoro obliero cobpaHus akuMoHepoB
("BOCA 2") 12 mapTa 2018 r. ans ytBepxgeHus nckntodenuns AP n3 OduunanbHOro cnucka 1 Toproenm
Ha JI®B, a Takke o npekpaweHun npuHATUA [MpocTbix akumi n FTOP B OdwmumanbHbIi  CNUCOK
KasaxctaHckon ¢oHOoBon OGupxu n 00 yTBEepXAeHMM HeKOTopbiX nompaBok B Ycrtaese. B cuny
BesoT3biBHOro obsasarensctea HK KMI™ ronocosaTe B nonb3y pesoniouni, npegnaraembix Ha BOCA 2,
Kak 06 3aToM ykasbiBanocb B O6bsBneHun o TeHaepHOM npeanoxeHuwn, npegnaraemble Ha BOCA 2
pesontouun 6yayT yTBEPXKAEHbI, U, COOTBETCTBEHHO, nocneayeT VicknioveHne n3 GupkeBoro cnmcka.

Bcnen 3a npuHATMem pesontoumi Ha BOCA 2 u 3akpbituem [lpegnoxenuss o6 akumsax, PO KM
cobupaeTtca nogaTb 3asiBKy Ha WcknioveHne m3 Bupxesbix cnuckoB JIOB u KasaxctaHckon ¢poHOoBOM
Bupxn.

11 anpens 2018 r., KomnaHus HanpaBuT 3asiBKY Ha MCKNOYeHne n3 GupxeBoro cnucka MpocTbix akumn un
FAP c Tem, 4To6bl JIncTMHroBLIM kOMUTET KasaxcTtaHckon ¢hoHOoBoM Gupxu yTBepaun VcknioyeHve m3
ObupxeBoro cnucka KasaxctaHckon coHgoBon Oupxu. Ha aty gaty wnu nocne 11 anpena 2018 r.,
KomnaHusi HanpaBuT 3asBKy Ha OTMeHy npuHatua TOP B OdwuumanbHbI CIMCOK U ANS KOTUPOBKM Ha
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JIOB, BcTynatowme B cuny Ha gaty VicknioveHus ns bupxkeBoro cnmcka KasaxctaHckon hoHaoBOM Gupxu,
YTO NNaHNpPyeTCs OPUEHTUPOBOYHO Yepesd 20 pabounx gHen. 1o nCTeyeHnn CpoKoB ITUX YBEAOMITEHUN C
HeMeaSieHHbIM 3deKTOM npekpalaeT genctane [Orosop 0 B3auMMOOTHOLLEHUSIX.

B pe3ynbTare MWCKNOYEHUSI U3 OMpPKEBOro CNUcKa 3HAYUTENIbHO CHU3UTCH JIMKBUOHOCTb W
pblHOYHasA peHTabenbHocTb AP, He npepocTaBneHHbIX No TeHAEpPHOMY MPEeANoXEeHU, U
MpocTbix akuuin, He NpeasoXeHHbIX Ha npoaaxy no NMpeanoxeHutro 06 akuUusix.

7. duHanbHaA gaTta 3aKpbiTUA U Mepbl, KOTOpble HeobxoaumMo nNpuHATbL Odepxatenam AP,
He npuHaABWKUM TeHOepHOe nNpeanoxeHue

CornacHo cBoum ycroBusiM, TeHOepHOe npeasniokeHne Tenepb OyaoeT ocTaBaTbCA OTKPbLITHIM Anst
npuHaTua go 15.00 (no noHgoHckomy BpemeHu) 8 mapTa 2018 r., duHanbHasa gaTta 3akpblTUs, U 3Ta aata
He OyaeT nepeHeceHa Ha 6onee NO3gHIOW AaTty.

OupekTopa, BknYyas HesaBUCUMbIX 4neHoB CoBeTa [UMPEKTOPOB, €AMHOMMacHO PeKkoMeHOyT
KeanuduumpoBaHHbiM aepxatenam AP npuHATe TeHaepHoe npeanoxeHue.

Depxatenam AP, He npuHABWKMM TeHAepHoe nNpeAnoXeHUe HacTOATEeNbHO pPeKoMeHAyeTcs
6e3oTnaratenbHO BbICTaBUTb Ha TeHAaep ceBou FOP.

HanbHenwyto nHpopmaumo o TeHaepHom npeanoxeHun Ha AP n npegnaraemom ucknodeHun MNOP 13
OMpXXeBOro crnvcka MOXHO Nony4uMTb M3 [JOKyMeHTa O TEHOEPHOM MNPEeAnoXeHUW, HaxogsLierocs no
ccoinke: https://www.kmgep.kz/eng/investor relations/tender_offer/ nnn nossoHue B Link Asset Services
no Homepy +44 371 664 0321.

8. 3akpbiTtue lNpeanoxeHusa o6 akumax
MpennoxeHne 06 akuusax uctekaet 12 mapta 2018 r. 1 npognesaTbesi He byaer.

AKkunoHepam, He npuHaBwuMm [peanoxeHve 06 akKUUAX, HaACTOATENIbHO pPeKOMeHAYyeTCA
Ge3oTnararenibHO BbICTaBUTb Ha Npogaxy cBou MpocTbiX akumm.

MapameTpbl lMpegnoxeHnsa o6 akuusx, BKMKYAs Havano W KOHeL MNepuodoB MPUHSTUS 3asBOK A5is
cooTBeTcTBYOLWMX CBOBOOHBIX TOproenen onybnukoBaHbl B 00bABNEHMsIX Ha KasaxcTtaHckon dboHOoBOM
oupxe http://old.kase.kz/news/show/1361923.

Mo Bonpocam npecc-penu3os:
3a 6onee noapobHon uHopmaumen obpalantecsb K HaMm No agpecy:

PO KMI". OTHoLweHuns ¢ uHBecTopamu (+7 7172 97 7979)
an. nouta: ir@kmgep.kz

PO KMI'. OTHoLWweHUs ¢ 06LeCTBEHHOCTbIO (+7 7172 97 7979)
bakgaynet TonereH

On. noyta: pr@kmgep.kz

Finsbury (+44 (0)20 7251 3801)
Hopotn Bepyann
3n. noyta: KMGEP@finsbury.com
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Honye baHk TpacTt Komnanu Amepukac (+1 212 250 1305)
[onea bpykc
On. noyta: duewa.t.brooks@db.com

MpumeyaHns onA peaakTopoB

PO KMIT BxoanT B TPOWKY NyYLLINX Ka3axCTaHCKUX npou3dsoautenen Hedptu no utoram 2017 roga. ObLuas
pobblya B 2017 rogy coctaBuna 11,9 mnH. ToHH (240 Thic. Bappenen B CyTku) Cbipo HedpTH, BKoYvas
ponto Komnanum B KasrepmyHan, CCEL 1 PKIl. O6bem gokasaHHbIX 1 BEPOSITHbIX 3anacoB KomnaHum 3a
BbIYETOM JONIM 3aBUCUMbIX KOMNaHu B KoHue 2016 roga coctaBmn 182 MnH ToHH (1 327 mnH Gappenen).
Akumn Komnanum kotupytoTcs Ha KasaxctaHckon dooHgoBow 6upxe, a AP koTupytoTca Ha JlIoHAOHCKOWM
doHOgoBon Oupxe n KasaxctaHckon doHmoBow Oupxke. B ceHTssbpe 2006 roga Ha IPO komnaHus
npuenekna 6onee 2 mnpa. gonn. CLA.

BaxHble npumMeyaHuns
HacTosuiee ob6baBneHne cogepXuT MHcangepckyro MHopmaumto.

PackpbiTne, nyonukaums vnu pacnpocTpaHeHne WMHGOoPMauUnM M3 HacTosILWEro obobsaABneHMs B NHOObIX
topucamkumsx, kpome CoeguHéHHoro koponescTBa, CLUA un KasaxcraHa, MoxeT ObiTb 3anpelleHo
3aKOHaMW COOTBETCTBYIOLLEN HOPUCOMKLMM, MO3TOMY NMLA, K KOTOPbIM NMoMano Hactosiee o0bsABNEHNE,
OOIMKHbI YTOYHUTL Hanm4ymne NogoOHbIX orpaHnyeHnin u cobniogatb nx. HecobniogeHve aTux orpaHnYeHni
MOXET SBNATLCA HapPYLUEHWEM 3aKOHOB COOTBETCTBYHLUUX HOPUCOUKLMIA B OTHOLIEHUN LEHHbIX Gymar.
HacTtosee ob6bsiBrieHne He siBNSETCA NpeasioKeHNEM NPOSaXU, BbiMycka, MOKYMKU akLU UK MOAMUCKU
Ha Kakne-nmbo akuMM B KaKOW-NMOO HOpUCOVKLUMKM, B KOTOPOW MofobHOoe npeanoXeHne sBnseTcs
HEe3aKOHHbIM.,

Komnanuns J.P. Morgan, pesTenbHOCTb KoTopon Ha Tepputopun CoeauMHEHHOro KOporeBcTBa
caHkuuoHuposaHa CIMH u perynupyetca CINH n YOPK, BeicTynaeT B ponu oMHAHCOBOro KOHCYNbTaHTa
ucknountensHo ana PO KM n Hu gns koro 6onee B CBsI3M C BOMpocamMu, YNOMWHaeMbiMW B AaHHOM
006bsABNEHMM, HE paccMmaTpmBaeT HUKOro Goree B Ka4eCTBE CBOErO KIMeHTa No BONpocam, ynoMMHaeMbiM
B HacTosiLemM OOBbABMNEHMM, U HE HECET OTBETCTBEHHOCTM HU nepe kem, kpome P KMI, 3a o6ecneveHme
CpeacTB 3alluThl, AOCTYMHbIX KnNueHTam komnaHuu J.P. Morgan u eé adpdpunmpoBaHHbIX NuUL, a Takke 3a
npefocTaBneHne Kakmx-nmbo KOHCyNbTauuii No BONpocam, yNoMMHAEMbIM B HACTOSALLEM OO bABNEHUN.

KomnaHuss Rothschild, pestenbHocTb koTOpoM Ha Tepputopun CoegMHEHHOrO  KOpOSeBCTBA
caHKkumMoHnpoBaHa YO®PK, BbicTynaeT B ponn (PMHAHCOBOrO KOHCYNbTaHTa WCKMYUTENBHO ANS
He3aBMCKMMbIX YneHoB CoBeTa ANPEKTOPOB U HU ANia KOro 6onee B ¢BA3U C TeHOEPHBIM NPEASIOKEHNEM,
He paccmaTpvBaeT HUKOro Oornee B KayeCTBE CBOEro KMeHTa No BonpocaMm, YNOMUHaemMbiM B
HaCToALLEM [OOKYMEHTe, W He HeCET OTBETCTBEHHOCTW HW neped KeM, KpoOMe He3aBWCUMbIX YIeHOB
CoBeTta gupekTopoB, 3a obecneyeHve CpeAcTB 3aluThbl, AOCTYNHbIX knneHTam Rothschild, a Takke 3a
npefocTaBneHne Kakmx-nmbo KOHCyNbTauuii No BONpocam, yNoMUHAEMbIM B HACTOSALLEM OO bSABMEHUN.

HSBC ynonHomoyeHo CIH, n ero pgedatenbHocTb perynupyetcas YOKP u CIMNH B CoeguHEHHOM
Koponesctee. HSBC gencteyeT Kak (OPMHAHCOBBIN COBETHUK UCKMOUYUTENBHO ANSA HE3aBUCUMbIX YSIEHOB
coBeTa OMPEKTOPOB B CBA3W C TeHAepHbIM NpeasiokeHWeM U Kak HUKTO MHOW, He BydeT paccmaTpuBaTh
Kakoe-nnmbo nuuo B Ka4yecTBE CBOEr0 KIMEHTA B OTHOLUEHWM IoObIX BOMPOCOB, W3MOXEHHBLIX B
HacTosleM OObsBNEHMM U He OyaeT OTBETCTBEHHbIM HU MNepen KEM MWHbIM, KPOME Kak nepes
HesaBuCMMbIMM urieHamm CoBeTa aupektopoB U Komnanuweln 3a npegocTaBneHve  3aluThl,
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npegnaraemon knuneHtam HSBC, vnu 3a npegocTaBrieHUE KOHCYNbTauui B OTHOLWEHUW TeHOepHoro
NpeanoXeHNs UM NHbIX BOMPOCOB, YNOMSIHYTbIX B HACTOSILLEM OO BbSABMEHMM.

HvkTO He umeeT omuManbHOro paspeLleHns NPeaoCcTaBnAaTb KakMe-nmbo CBeAEHUs Unu aenaTtb Kakue-
nnobo 3asiBNeHus, MOMUMO M3MOXKEHHbIX B HacCToslLLLeM OObBbSBNEHUW, Ha nobble Takne cBedeHus W
3asBeHNs He criedyeT nonaratbCs Kak Ha odumumanbHble. MNpegocTaBneHne HacTosWero o0bABNEHNS
HU NpU Kakux 0OCTOATENbCTBAxX He nogpasymeBaeT, YTO B AesaTenbHocTM KomnaHuu He npou3oLusno
HUKaKNX M3MEHEHUN C yKa3aHHOW B HeM daTbl, a npvBedéHHasa 30ecb MHdopMauna gencTBuTeSibHa no
COCTOSIHMIO Ha Kakyo-nnmbo gaty B Gyayliem.

MpumeyaHue ana fepxartenen ueHHbIX 6ymar B CLUA

TeHOepHoe npednioxeHne He nognagaeT nog pencteve TpeboBaHWMA O packpbiTUM U APYrvxX
npouenypHbix TpeboBaHU, NpegycMOTpeHHbIX nonoxeHnem 14D 3akoHa CLUA o ToproBne LEHHbIMM
oymaramu. B CLUA TeHgepHoe npeanoxeHwe OyaeT cOoenaHo B COOTBETCTBMM C TpeboBaHWsiMK
nonoxennsi 14E 3akoHa CLUA o ToproBene LeHHbIMKU Oymaramu B TOW Mepe, B Kakoh OHM MPUMEHUMbI.
OnpegenéHHble NyHKTbl nonoxeHns 14E 3akoHa CLUA o Toprosne ueHHbiMM Bymaramy HEMPUMEHUMbI K
TeHaepHoMy NpefnoxeHuto cornacHo npaeuny 14d-1(c) 3akoHa CLUA o ToproBne ueHHbIMU Bymaramu.
Oepxatensam 'OP n3 CWA cnegyeT o6patnTb BHMMaHMe Ha TOT ¢akT, 4to AP He BKNOYEHbl B CMUCOK
UeHHbIX Bymar, obpaiatowmxcs Ha doHaoBeix bupxkax CLUA, n komnanma PO KMIT He nognagaeT nog
TpeboBaHusa k nepnogmdeckon otyéTHocTn 3akoHa CLUA o Toprosne ueHHbIMM Gymaramu, B CBSI3U C YeM
He obsizaHa nopgaBaTb M He MOAAET KakuMe-nubo oT4ETHI B KoMuCCUIO MO LieHHbIM Bymaram u Gupxkam
CLUA B COOTBETCTBMM C 3TUM 3aKOHOM.

HacTtosiee o6bABNEHNE He NOSyYUNO HU MOJIOXKUTENIbHOW, HU OTpUUaTeribHOW, HA Kakou-nmbo
MHOM pekomeHaauun Komuccum no ueHHbiM 6ymaram u 6upxkam CLLUA wnu kakon-nmbo kommccum
CLWA no uUeHHbIM Oymaram ypoOBHA LWITaTta, U 3TU OpraHbl He NoATBepXAanu TOYHOCTU WU
HageXHOCTU codepXxallencsa B HeM MHdopmauuu. Jliobblie yTBepXaeHUst 06 o6paTHOM ABNAIOTCA
YronoBHbIM NpecTynreHuem no 3akoHam CLUA.

YTBepXxaeHUsi NPOrHO3HOro XapakTepa

HacTtoswee ob6bsBneHne, B TOM 4ucne WHgoOpMauus, BKMOYEHHAA B HEro Mo CCbifke, COAEPXUT
YTBEPXKAEHUSA, KOTOPbIE SABNATCA UNU MOTyT BbiTb COMTEHbI "yTBEPXKOEHMAMU NMPOrHO3HOrO xapakrepa”
KacatenbHoro TeHaepHoro npeanoxeHuns, komnanunin PO KM, Mpynnel PO KMI™ 1 HK KMI™ u B oTHOLEeHWK
KOTOPbIX CYLLEeCTBYIOT PUCKM M HeonpefenéHHocTb. [IpM3Hakom Takux YTBEPXKOEHWA MNPOrHO3HOro
XapakTepa ABfsieTCs MCNoNb30BaHNEe COOTBETCTBYHOLLUMX TEPMUHOB, B TOM YuCre, NOMUMO MPOYEero, Crios
«CYMTaeT», «OLEHUBAEeT», «OXuAaeTy», «npegnoriaraeT», «NIaHUpPyeT», «MOXET», «HamepeBaeTcsa»,
«bypeT», «criegyeTy, UX OTpUUATENbHbIX Y MPOYMX rPaMmMaTniecknx hopM M aHarorM4YHbIX CIOB, a Takke
paccyX4eHunsi OTHOCUTENbHO CTpaTeruun, NnaHoB, uenewn, 3agady, oyoywmux cobbiTuii N HAMepPeHUn. ATu
YTBEPXXAEHUSA NMPOrHO3HOMO XapakTepa BKIOYalT B cebs BCce BOMPOChI, HE ABMSAOLLMECH UCTOPUYECKMMM
daktamn. OHM BKMKOYAKT, HO HE OrpaHMYMBAIOTCH, YTBEPXAEeHUS KacaTenbHO HamepeHwun KomnaHuw,
NPeanonoOXEeHUA N 3asBMEHNA O TEKYLUX OXMOAHWAX OTHOCUTENbHO, MOMMMO MPOYero, pesynbTaToB
aestenbHocT  KomnaHwuu, WHAHCOBOMO  COCTOSHWS,  NIMKBMOHOCTW,  MEPCneKkTuB,  pa3BUTUS,
noTeHuManbHbIX NpuobpeTeHuid, cTpaTerMii, a Takke oTpacnewn, B koTopbix Komnanwsi Bedé€T CBOM
gestenbHocTb. Cama CyTb yTBEpXOEHMI MPOrHO3HOIO Xapakrepa npeanoniaraeT Hanuyne pUCKOB WU
HeonpeaenEéHHOCTU, MOCKOJIbKY OHM CBsi3aHbl C OyaylmMMy cobbITMAMKU M 0BCTOATENBLCTBaMMU, KOTOpbIE
MOTYT UMETb UNN HE UMETb MeCTO. YTBepXAeHWs NMPOrHO3HOro Xapakrtepa He rapaHTUpyloT Kakux-rmbo
Oyaywux nokasatenewm unu pesynbTatoB AeaTernbHoCcTU KomnaHuu, e€ huHaHCOBOro COCTOSIHUMS WUMn
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NMKBMOHOCTW, @ U3MEHEeHMs1 B CTpaHe W oTpacrsX, B KOTOpbix KomnaHuus BenéT CBOK AEATEeNbHOCTb,
MOTYT CYLLECTBEHHO OTNMYaTbCA OT MPEANONOXKEeHUN, CoAepXKallMXCs B YTBEPXKAEHUSIX MPOrHO3HOIo
XapakTepa B HacTosiLeM 00bsiBrieHun. KoMnaHus He nnaHupyeT 1M He o6si3yeTcs BHOCUTb Kakue-nnbo
M3MEHEHUS UMM MOMPaBKU B YTBEPXKOEHWUSI MPOrHO3HOro XapakTepa nunbo ceegeHuss o6 oTpacnsix,
cofepxallMecsl B HacToALEM OBGbABMEHUWU, B Cllydae Kakux-nmbo cobbiTuii B Gyayluem, nonyvyeHust
HOBOW MHOpMaLIMK UMK BCNEACTBME UHbIX 06CTOATENLCTB. KOMMaHMs He AenaeT HUKakuxX 3asiBreHuit
WM NPOTHO30B U He AaéT HUKaKUX rapaHTui OTHOCUTENbHO 06A3aTeNbHOCTU OOCTUXKEHUS pe3yribTaTos,
npeanonaraemMbiX B NoA0BHbIX YTBEPXKOEHUAX NPOrHO3HOrO Xapakrepa.



