@ KasMynanras

PRESS RELEASE

JSC KazMunaiGas Exploration Production announces the acquisition of 50% stake
in Ural Group Limited

Astana, 11 March 2011. JSC KazMunaiGas Exploration Production (“the Company” or “KMG
EP*) announces that it has reached an agreement with Exploration Venture Limited (EVL) to
acquire 50% of Ural Group Limited (UGL), which owns the exploration license for the block
Fedorovskiy through 100% stake in LLP “Ural Oil and Gas” (UOG). The block is located in
Western Kazakhstan near Uralsk city in close proximity to a number of large producing fields.

KMG EP will pay US$149.1m for the 50% stake in UGL, including US$61.3m for shares and
US$87.8m of shareholder loans (as of January 1, 2010) to be repaid to KMG EP after commercial
production starts. The final price of shareholder loans is subject to adjustment due EVL’s work
program financing obligations until the deal close. The deal will be financed with the KMG EP’s
own funds.

UOG operates under a Subsoil Exploration Contract that expires in May 2014 with the right to
extend the contract for production of hydrocarbons. In 2008 Rozhkovskoye oil and gas field was
discovered at the Fedorovskiy block. Currently UOG is in the process of evaluating the
hydrocarbons deposit. According to the estimates approved by the RK State Commission, the
block’s total recoverable gas and condensate reserves of category C1+C2 are 203.4 million barrels
of oil equivalent. Gazprom’s Orenburg-Western Europe gas pipeline lies through the territory of
Fedorovskiy block and the main export oil pipeline Atyrau-Samara lies within close proximity of
the block as well as the Karachaganak-Atyrau oil pipeline which provides access to world markets
via Caspian Pipeline Consortium.

Kenzhebek Ibrashev, the CEO of KMG EP, said, “We assess the Fedorovskiy block as a very
promising and attractive asset. Acquisition of a stake in the block gives us access to a new region,
where we intend to develop actively. This transaction is a good addition to our portfolio of
exploration assets. This is another step in implementation of KMG EP’s strategy which puts a
strong emphasis on organic growth through exploration.”

The acquisition was approved by the KMG EP Board of Directors and the seller’s Board of
Directors and is subject to regulatory approvals. Some of the necessary approvals are already
obtained. The deal will be closed upon receiving the remaining approvals.

NOTES TO EDITORS

KMG EP is among the top three Kazakh oil and gas producers. The overall production in 2010 was 13.3mt (an average
of 270kbopd) of crude oil, including the Company’s share in Kazgermunai, CCEL, PKI and NBK. The total volume of
proved and probable reserves, as at the end of 2010 was 232mt (1.7bn bbl), including shares in the associates - about
2.2 bn barrels. The Company’s shares are listed on the Kazakhstan Stock Exchange and the GDRs are listed on The
London Stock Exchange. The Company raised over US$2bn in its IPO in September 2006. The International rating
agency Standard & Poor's (S&P) confirmed KMG EP’s “BB+” corporate credit rating in July 2010 and “GAMMA-6"
rating in November 2010.
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Forward-looking statements

This document includes statements that are. or may be deemed to be. ‘“forward-looking statements’’. These forward-
looking statements can be identified by the use of forward-looking terminology. including. but not limited to. the terms
““believes’. “‘estimates’. “‘anticipates’’. “‘expects’. ‘‘intends’’. “‘may’’. ‘‘target’’. “*will’’. or “‘should’” or. in each
case. their negative or other variations or comparable terminology. or by discussions of strategy. plans. objectives.
goals. future events or intentions. These forward-looking statements include all matters that are not historical facts. They
include. but are not limited to. statements regarding the Company’s intentions. beliefs and statements of current
expectations concerning. amongst other things. the Company’s results of operations. financial condition. liquidity.
prospects. growth. potential acquisitions. strategies and as to the industries in which the Company operates. By their
nature. forward-looking statements involve risk and uncertainty because they relate to future events and circumstances
that may or may not occur. Forward-looking statements are not guarantees of future performance and the actual results
of the Company’s operations. financial condition and liquidity and the development of the country and the industries in
which the Company operates may differ materially from those described in. or suggested by. the forward-looking
statements contained in this document. The Company does not intend. and does not assume any obligation. to update or
revise any forward-looking statements or industry information set out in this document. whether as a result of new
information. future events or otherwise. The Company does not make any representation. warranty or prediction that the
results anticipated by such forward-looking statements will be achieved.



