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January 19, 2017

Cooperatieve KMG EP UA
Strawinskylaan 819, WTC, Tower A, 8 floor, 1077
XX Amsterdam, The Netherlands

Subject: Reserves, contingent resources, and prospective resources estimates as of
December 31, 2016, for various assets within various licenses within the
Republic of Kazakhstan

Ladies and Gentlemen:

Pursuant to your request, we have prepared estimates, as of
December 31, 2016, of the extent of the proved, probable, and possible oil,
condensate, natural gas liquids (NGL), and gas reserves, estimates of the value of
the proved, proved-plus-probable, and proved-plus-probable-plus-possible reserves,
and estimates of the extent only of the oil, condensate, and gas contingent resources
of certain fields in which KazMunaiGas Exploration Production JSC (KMG EP) has
represented that it owns or controls an interest either directly or through its
95.1-percent interest in Cooperatieve KMG EP UA (Cooperatieve KMG). These
subsidiary enterprises consist of AO Embamunaigas (EMG), TOO KazGPZ (KGPZ),
AO Ozenmunaigas (OMG), and TOO Ural Oil and Gas (UOG). All of the fields
evaluated are located in the Republic of Kazakhstan.

We have also estimated the extent and potential present worth of the oil and
gas prospective resources of various assets within various license blocks located in
the Republic of Kazakhstan in which Cooperatieve KMG has represented that it
intends to acquire an ownership interest in the future.

The results presented herein are subject to the definitions, assumptions,
explanations, qualifications, and conclusions contained in our “Report as of
December 31, 2016 on Reserves and Revenue and Contingent Resources of Certain
Fields and Licenses owned or controlled by KazMunaiGas Exploration Production
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JSC Republic of Kazakhstan PRMS Case” (the Reserves and Contingent Resources
Report) and in our “Report as of December 31, 2016 on the Prospective Resources
and Potential Revenue attributable to Various Prospects owned or controlled by
KazMunaiGas Exploration Production JSC in Various License Blocks Republic of
Kazakhstan” (the Prospective Resources Report). It should be noted that, without
reference to the Reserves and Contingent Resources Report and the Prospective
Resources Report, the information presented herein is susceptible to being
misunderstood and should be used with caution.

Reserves estimated herein are expressed as net oil and condensate, NGL, and
sales gas reserves. The estimated net proved, probable, and possible oil and
condensate, NGL, and sales gas reserves, as of December 31, 2016, as presented in
the Reserves and Contingent Resources Report are summarized as follows,
expressed in English units in thousands of barrels (10°bbl) and millions of cubic feet
(10%ft*) and in metric units in thousands of metric tons (10°mt) and millions of cubic
meters (10°m?):

Net Reserves

English Units Metric Units
0il and Sales 0il and Sales

Reserves Condensate = NGL Gas Condensate NGL Gas

Category (10°bbl)  (10°bbl) (10°%t%) (10°mt) (10°mt) (10°m?®)
Proved Developed 615,673 7,163 237,727 84,702 607 6,733
Proved Undeveloped 51,557 9,464 242,852 6,725 802 6,876
Total Proved 667,230 16,627 480,579 91,427 1,409 13,609
Probable 372,141 5,172 160,886 51,361 438 4,555
Possible 368,444 2,974 149,319 50,853 252 4,226
Notes:
1. Probable and possible reserves have not been risk adjusted to make them comparable to proved

reserves.

2. KMG EP has represented that it owns 47.55-percent interest and controls 50 percent of the
management of the UOG subsidiary. Estimated reserves attributable to these interests,
including the 2.45-percent interest not owned by KMG EP, are included herein as net reserves.

Contingent resources estimated in this letter are reported as net oil and
condensate and sales gas contingent resources. The net oil and condensate and sales
gas contingent resources estimated herein cannot be classified as reserves. The net
oil and condensate and sales gas contingent resources estimates presented herein
are provided as a means of comparison to other contingent resources and do not
provide a direct comparison to reserves. The estimated net 1C, 2C, and 3C
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contingent resources, as of December 31, 2016, as presented in the Reserves and
Contingent Resources Report are summarized as follows, expressed in English units
in thousands of barrels (10°bbl) and millions of cubic feet (10%t?) and in metric units

in thousands of metric tons (10°mt) and millions of cubic meters (10°m?):

Net Contingent Resources

English Units

1C 2C 3C
Marginal
Oil and Condensate, 10°bbl 30,283 93,483 143,845
Sales Gas, 10°ft? 151,359 303,916 348,131
Sub-Marginal
Qil and Condensate, 10°bbl 1,225 4,963 41,886
Sales Gas, 10°ft? 18,576 133,136 325,390
Total
0Oil and Condensate, 10°bbl 31,508 98,446 185,731
Sales Gas, 10°ft? 169,935 437,052 673,521

Metric Units

1C 2C 3C
Marginal
Oil and Condensate, 10°mt 4,692 12,858 19,603
Sales Gas, 10°m? 4,286 8,606 9,858
Sub-Marginal
Oil and Condensate, 10°mt 404 663 5,644
Sales Gas, 10°m?® 526 3,770 9,214
Total
Oil and Condensate, 10°mt 5,096 13,521 25,247
Sales Gas, 10°m? 4,812 12,376 19,072
Notes

1. Application of any risk factor to contingent resources quantities
does not equate contingent resources with reserves.

2. There is no certainty that it will be commercially viable to
produce any portion of the contingent resources evaluated herein.

3. Contingent resources with an economic status of Undetermined

have been estimated to be zero.

The estimated KMG EP future net revenue and present worth to be derived
from the production and sale of the estimated net proved, proved-plus-probable, and
proved-plus-probable-plus-possible reserves, as of December 31, 2016, as presented
in the Reserves and Contingent Resources Report are summarized as follows,

expressed in thousands of United States dollars (10°U.S.$).
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KMG EP
Future Net Present Worth
Revenue at 10 Percent
Reserves Category (10°U.S.$) (10°U.S.$)
Proved Developed 5,754,921 2,890,912
Proved Undeveloped 520,444 162,393
Total Proved 6,275,365 3,053,305
Proved plus Probable 8,554,762 3,559,646
Proved plus Probable plus Possible 11,795,712 4,011,483

Note: Values for probable and possible reserves have not been risk
adjusted to make them comparable to values for proved reserves.

Prospective resources in 91 prospects have been evaluated in various license
blocks in the Republic of Kazakhstan. The prospective resources estimates presented
below are based on the statistical aggregation method. Estimates of the gross oil,
condensate, and sales gas prospective resources, as of December 31, 2016, as
presented in the Prospective Resources Report are summarized as follows, expressed
in English units in thousands of barrels (10°bbl) and millions of cubic feet (10°ft?)
and in metric units in thousands of metric tons (10°mt) and millions of cubic meters
(10°m?):

Gross
Low Best High Mean
Estimate Estimate Estimate Estimate

English Units

Oil Prospective Resources, 10°bbl 611,594 1,148,745 1,737,827 1,185,115
Sales Gas Prospective Resources, 10°ft? 804,681 1,247,790 1,591,393 1,304,497
Condensate Prospective Resources, 10°bbl 72,517 129,561 193,504 133,687
Metric Units

Oil Prospective Resources, 10°mt 83,780 157,362 238,059 162,344
Sales Gas Prospective Resources, 10°m? 22,786 35,333 45,063 36,939
Condensate Prospective Resources, 10°mt 8,790 15,704 23,455 16,205

1. Low, best, high, and mean estimates in this table are Pso, P50, P10, and mean, respectively.

2. Pz and Pe have not been applied to the volumes in this table.

3. Application of any geological or economic chance factor does not equate prospective resources

with contingent resources or reserves.

. Recovery efficiency is applied to prospective resources in this table.

. The prospective resources presented above are based on the statistical aggregation method.

6. There is no certainty that any portion of the prospective resources estimated herein will be
discovered. If discovered, there is no certainty that it will be commercially viable to produce
any portion of the prospective resources evaluated.

SN
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The following table summarizes the KMG EP potential present worth at
10 percent that might be realized from the production and sale of the truncated,
TEFS-adjusted, Pe-adjusted oil and sales gas prospective resources of the various
prospects evaluated in the Prospective Resources Report, using the potential present
worth at 10 percent per prospective resources quantity methodology, as of
December 31, 2016, expressed in thousands of United States dollars (10°U.S.$):

KMG EP Potential Present Worth at 10 Percent
Low Best High Mean
Estimate Estimate Estimate Estimate

(10°U.S.$) (10°U.S.$) (10°U.S.$) (10°U.S.$)

KMG EP Truncated, TEFS-Adjusted,

Pe-Adjusted Prospective, Oil Resources 682,466 843,801 1,043,274 855,448
KMG EP Truncated, TEFS-Adjusted,

Pe-Adjusted Prospective, Sales Gas

Resources - - - -

Notes:

1. Low, best, high, and mean estimates in this table are Pso, P50, P10, and mean, respectively.

2. Estimates of potential present worth at 10 percent for prospective resources are not comparable to
present worth estimates of contingent resources or reserves.

3. Estimates of potential present worth at 10 percent for prospective resources do not consider
adjustments for political and/or environmental uncertainties.

4. Estimates of the potential present worth at 10 percent for prospective resources presented above are
based on the statistical aggregation method.

5. A possibility exists that the prospects will not result in successful discovery and development, in
which case there would be no potential present worth at 10 percent.

6. There is no certainty that any portion of the prospective resources estimated herein will be
discovered. If discovered, there is no certainty that it will be commercially viable to produce any
portion of the prospective resources evaluated.

7. Prospects designated with a hyphen (-) were estimated to yield a negative potential present worth at
10 percent and were not included at the request of Cooperatieve KMG.

8. KMG EP has represented that it owns 47.55-percent interest and controls 50 percent of the
management of the UOG subsidiary. The estimated KMG EP potential present worth at 10 percent
attributable to these interests, including the 2.45-percent interest not owned by KMG EP, are
included herein as net KMG EP potential present worth at 10 percent.
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Information used in the preparation of this letter was obtained from
KMG EP. In the preparation of this letter we have relied, without independent
verification, upon information furnished by KMG EP with respect to ownership,
production, and various other information and data that were accepted as
represented. A field examination of the properties was not considered necessary for

the purposes of this letter.
Submitted,

DeGOLYER and MacNAUGHTON
Texas Registered Engineering Firm F-716
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D710 sneKkTpoHHas Bepcus otueta «/Jlel'onbep ana MakHoTon».

OtoT (haiin mpeacTaBIsAeT ONpeaesieHHbIE JTaHHbIC U3 Ha3BaHHOTO OTYETa, W, CIIEJ0BATENILHO, Ha
HUX PaCHpOCTPaHSIOTCSA BCE YCIOBUs oTueTa. MH(opmaius u gaHHbIe, COAEpIKaIMecs B 3TOM
¢aiine, MOTYT OBITh HEBEPHO MCTOJIKOBAHBI, M, TAKMM 00pa3oM, TIOJIMHCAHHAS U TIepeIUIeTeHHAS
KOImug OT4YCTa [JOJIKHA CYHUTAThCd CAUHCTBCHHBIM ABTOPUTCTHBIM HWCTOYHUKOM Takou
nH(popmanuu.

DeEGOLYER

MACNAUGHTON

F-716
TEXAS REGISTERED ENGINEERING FIRM
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19 siuBaps 2017 r.

Cooperatieve KMG EP U.A.
Strawinskylaan 819, WTC, Tower A, 8 floor, 1077
XX Amsterdam, The Netherlands

Kac.: OueHok 3amacoB, yCIOBHBIX PECYPCOB U MEPCHIEKTHBHBIX PECYPCOB MO COCTOSTHUIO
Ha 31 nexabps 2016 r. no pa3nUYHBIM aKTHBaM Ha pa3IHMUYHBIX JIMIEH3UOHHBIX
yuacTkax B Pecry6iinke KazaxcTan

TI'ocmona:

ITo Bamemy 3ampocy MBI MOJArOTOBWJIM MO cocTosiHUIO Ha 31 nexabps 2016 .
OLICHKM BEJIMYMHBI JIOKa3aHHBIX, BEPOATHBIX M BO3MOXHBIX 3amacoB HepTH U
KOHJeHcaTa, xuakocted mnpupoaHoro rasa (KIII)) w rasza, OLIEHKHM CTOMMOCTHU
JNOKa3aHHBIX, JOKa3aHHBIX-TUTIOC-BEPOSATHBIX M JIOKa3aHHBIX-TUTFOC-BEPOSTHBIX-TLTIOC-
BO3MOXKHBIX 3allacoB, M OLEHKM TOJBKO BEJIHMYUHBI YCJIOBHBIX PECypcOB He(TH U
KOH/IEHCaTa, U Tra3a HEKOTOPBIX MECTOpPOXICHHH, B KOTOpBIX, MO 3asgBieHuro AO
«Pa3Benka J[loOba «KasMymnaiil'azy («P KMI'»), emy npuHamiexaT Wid UM
KOHTPOJHUPYIOTCS JI0JIA Y4YacTHs HENOCPEACTBEHHO WM 3a cYeT ero 95,1-nmporeHTHoi
nonu B «Cooperatieve KMG EP. U.A.» («Cooperatieve KMG»). JlouepHue npeanpusaThs
Biunoyaror  AO «OMbamyHnaiirazy  (OMI'), TOO  «Ka3lTI3» (KITI3), AO
«OzenmyHaiiraz» (OMI) u TOO «VYpan Oiin sHg I'az» (YOI'). Bcee ouenuBaeMsble
MECTOPOXAECHUs pacnoyioxkeHsl B Pecry6iuke KazaxcraH.

Hamu taxxe OpLM OLICHEHBI BCIIMYWHA W MOTCHIHAJIbHAasA TEKyllad CTOMMOCTBb
MEPCHEKTUBHBIX pECYPCOB He(l)TI/I U MPpUPOAHOI0 rasa pasJindHbIX aKTUBOB Ha pa3JIMIHBIX
JIMIEH3UOHHBIX yYacTKaX, pacrojiokeHHbIX B PecmyOnmke KasaxcTaH, B KOTOPBIX MO
sagpiieHnto  «Cooperatieve KMG» oH HamepeH B OyaynieM npuoOpecTd HOJIO
cOOCTBEHHOCTH.

Ha mnpexacraBisieMple B HAcTOSIIEM IHCBME pE3yJIBTAThl PaCIpOCTPAHIIOTCS
onpeneNeHus, OMyIIEHUs, MOSACHEHHs, OTpaHMYEHHs W BBIBOJBI, COAEpKaIluecs B
HameM «OTtdere no cocTossHUIO Ha 31 pekabpsa 2016 r. o olLeHKe 3arnacoB U BHIPYUKH U
YCIIOBHBIX PECYpPCOB Ha HEKOTOPHIX MECTOPOXKICHUAX U JIMLEH3MOHHBIX Y4YacTKaXx,
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npuHaIexamyux uin KoHTpoiaupyeMelx AO «Pasenka Jlo6ea «KasMyHhaiil a3»
Pecnny6niuka Kazaxcran Bapuant PRMS» (OTueT mo olieHKe 3amacoB M YCJIOBHBIX
pecypcoB) U B HameM «Otdere mo coctosHHiO Ha 31 gekabps 2016 r. mo oleHke
MEPCHEKTUBHBIX PECYpPCOB U MOTEHIMAIBHON BBIPYYKH Ha Pa3iIHYHBIX MEPCIEKTUBHBIX
WIoWAAAX, TMpUHAAJekKAUX WiId KoHTpoiupyembelx AO «Passenka JloGbua
«KasMyHaiil'a3» Ha pa3iMyHBIX JUUEH3UOHHBIX ydacTkax Pecrny6nmka Kazaxcran»
(OT4er no oLieHKe MepCNeKTUBHBIX pecypcoB). ClieyeT MpUHUMATh BO BHUMaHHUE, YTO
6e3 ccpuiky Ha OTYET MO OLIEHKE 3aacoB U YCIOBHBIX pPeCcypcoB, M Ha OTYET Mo OLIEHKe
NEepPCIEeKTUBHBIX pecypcoB, WHPOpMALUs, NMPHUBEJCHHAsS B HACTOAIIEM IHUCHME, MOXET
OBITH HEBEPHO UCTOJKOBAHA U €€ CJeIyeT UCTIOIb30BATHCA C OCMOTPUTEIBHOCTHIO.

3amachl, OLICHMBaeMbleé B HACTOSIIEM IHChbME, BBIPaXKEHBI KaK YHCTHIE 3arachl
HedTu u koHzaeHcara, JXXIII' u rasa. OueHHBaeMble YHCTBIE NOKa3aHHBIE, BEPOSTHBIE U
BO3MOJKHBIE 3anackl HeTH U KoHAeHcaTa, XKIII u raza mo cocrosHuio Ha 31 gekabps
2016r. B coorBeTcTBUHM ¢ OTYeTOM IO OLIEHKE 3amacoB M YCJIOBHBIX pPECYPCOB,
NpeACTaBI€Hbl HUXE, BBIPAKEHHbIE B AHIIMHUCKUX €IMHUIIAX HM3MEpEeHUs B ThicsAyax
Oappereii (Tbic.6app) U THICAYaX METPUIECKUX TOHH (THIC.T) U B METPUUYECKUX €IUHHUIAX
W3MEpeHHs B MHJUTHOHAX KyOmueckux ¢yToB (MAH.QT') M MHLTHOHAX KyGHUECKHX
MeTpoB (MITH.M):

Yucrele 3aMachl

AHrmiicKkHe eTHHAIBI MeTpHyecKre eHHAIBI
HedTn 1 Tosapurelii  Hedth 1 ToBapHBIH
KOHJIEHCAT KT ra3 koHgeHcat JKIIT ra3
Kareropns 3anacos (Thic.6app) (Thic.Gapp) (MaH.QT)  (TBICT)  (THIC.T)  (MIH.M’)
JokazaHHEIe pa3pabaTbiBacMbIe 615,673 7,163 237,727 84,702 607 6,733
JlokazaHHEIe HepaspabaTeBacMble 51,5657 9,464 242,852 6,725 802 6,876
CyMMapHBIe JOKa3aHHBIE 667,230 16,627 480,579 91,427 1,409 13,609
BeposiTHbIe 372,141 5,172 160,886 51,361 438 4,555
BozMoxHBIE 368,444 2,974 149,319 50,853 252 4,226

TIpumeuanvis:

1.

2.

BeposTHBIEe 1 BO3MOXKHEIE 3aITachl He OBUIH MEePECUUTaHBI C YHEeTOM PUCKa, YTO MO3BOMIIO OBI UX
COIIOCTaBJICHME C JOKa3aHHBIMHU 3allacaMu.

Ilo zasenenuto «PJ] KMI™», eMy npuHamiexxut 47,55-npoLieHTHas 101 YYacTHsl ¥ KOHTPOJIb SO MpoLIeHTOB
pykoBozacTea B peanpusatun Y OI'. OLeHuBaeMBle 3am1achl, COOTBETCTBYIOIIUE STUM AOJIAM Y4acTHs, BKIFOYAst
2,45-npoLIeHTHY'}0 OO Y4acTHs, He puHaaexainyto «PJ] KMI™, BKIFOUeHBI B HACTOAIIMH OTYET KaK YUCThIE
3arachl.

O1ieHrBaeMble B HACTOSINEM MUCHEME YCJIOBHBIE PECYPCHI BRIPAXKEHBI KaK YHUCTHIE
YCIIOBHBIE pecypchl HeTH U KOHIEHcaTa, U TOBapHOro rasa. OIleHUBaeMbIe UYHCTHIE
YCJIOBHBIE pecypchl HepTH W KOHAEHcaTa, W TOBApHOrO ra3a He MOTYT OBITh
KiaccuUIMpOBaHbl Kak 3amachl. [IpuBe/leHHbIE B HACTOSIIEM IHCHME OIICHHWBAaeMEbIE
YHCTHIE YCJIOBHBIE pecypchl HeTH U KOHJEHcaTa, U TOBAPHOTO Ias3a MpeJCTaBIeHBl Kak
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CPEICTBO COMNOCTABJICHUS C JAPYTMMH YCJIOBHBIMH pecypcaMd U He TMpelnosaraior
MpsSIMOTO COTIOCTaBJIeHUs ¢ 3anacamu. OlleHHBaeMble YUCTHIe YCIOBHEIE pecypehl 1C, 2C
u 3C mo cocrosHmio Ha 31 nexabps 2016 r. B cooTBeTcTBUM ¢ OTYETOM MO OLIEHKE
3aImacoB M YCJIOBHBIX PECYPCOB, MPEICTABICHBI HUXE B 0000IEHHOM BH/IE, BRIpaKEHHBIE
B AHMIMHCKUX €AMHUIIAX HM3MEpeHus B Thicsuax Oappeneil (Tbic.6app) M Thicsyax
METPUUECKUX TOHH (THIC.T) M B METPUYECKHX €AMHHIIAX H3MEepeHHs B MUJUIMOHAX

KyGuueckux GpyToB (MITH.GT’) M MHILTHOHAX KyGHUECKHX METPOB (MITH.M’):

ITorox HamuuHocTH W Tekymas croumocTs «PJIKMI», kotopeie OynyT
B pe3yJibTaTe JA0OBMM W MNPOAAXKU HOKA3aHHBIX, JAOKa3aHHBIX-IUTIOC-
BEPOATHBIX M  JOKA3aHHBIX-TUTFOC-BEPOSTHBIX-TUTIOC-BO3MOXKHBIX ~ YHCTBIX  3aracos,
OIIEHMBAeMBIX Mo cocTossHUio Ha 31 mexabps 2016 r., B cooTBeTcTBUU ¢ OTUETOM MO

TIOJIYYCHBI

MunuManbLHO peHTa0eIbHbIe
Hed s u xoHOEHCaT, TBIC.O0app
ToBapHsIif ra3, MITH.GT°

HepenTa6eabHble
HedTs 1 kOHIeHcaT, ThIC.6app
ToBapHsIif ra3, MITH.GT’

Bcero
HedTb 1 KOHIEeHCAT, THIC.0app
ToBapHbIii ra3, MIH.1°

MuHEMAaIBLHO peHTAleIbHbIe
HedyTb 1 KOHEHCAT, THIC.T
ToBapHBIii raz, MIHM

HepenTa6ensnbie
Hedts, THIC.T
ToBapHsIii raz, MITH.M’

Bcero
HedTb 1 KOHIEHCAT, THIC.T
ToBapHblii ras, MM

IIpumeuanus:

YucTele YCJI0BHEBIE PecypChl

AHITHHCKHE ¢THHHUDI

1C 2C 3C
30,283 93,483 143,845
151,359 303,916 348,131

1,225 4,963 41,886

18,576 133,136 325,390
31,508 98,446 185,731
169,935 437,052 673,521

MeTpHuyecKHe eTHHABI

1C 2C 3C

4,692 12,858 19,603

4,286 8,606 9,858
404 663 5,644
526 3,770 9,214

5,096 13,521 25,247
4,812 12,376 19,072

1. ITepecyeT KOJNIMYECTB YCIOBHBIX PECYPCOB C YUETOM KaKUX-THO0 (HhakTOpoB
pUICKa He PUPABHUBAET YCIIOBHBIE PECYPCHI K 3ar1acam.

2. Her yBepeHHOCTH B TOM, UYTO JOOBIMa KaKOH-THO0 YacTH OLICHEHHBIX B
HACTOSIIEM OTYETE YCIOBHBIX PECYPCOB OKaKETCs MPOMBILLIICHHO

peHTabeNBHOM.

3. YcrnoBHBIe PECYPChI C SKOHOMHUYECKHUM CTaTyCOM «HEOIIPEACIICHHBIX»

OILICHCHBI paBHBIMH HYJIIO.
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OLIEHKE 3aIlacOB M YCJIOBHBEIX PECYPCOB, NMPHUBEICHBI HUKE, BHIPAXKEHHBIE B THICIYAX
nosnapos CIHA (teic.$CIIA):

«PI KMI»
IToTok Texymast crouMocTh
HAJTHYHOCTH npu 10 nponeHrax
Kareropusi 3amacos (Th1c.$CIITA) (teic.$CIITA)
Joka3zaHHEIe pa3pabaThiBacMbIe 5,754,921 2,890,912
Joka3aHHBIe Hepa3pabaTbIBaeMbIe 520,444 162,393
CyMMapHbIe 10Ka3aHHbIE 6,275,365 3,053,305
Jloka3aHHBIE-TUTIOC-BEPOSATHBIE 8,554,762 3,559,646
JlokazaHHBIe-ILTIOC-BEPOSTHBIE-TLTIOC-BO3MOKHEIE 11,795,712 4,011,483

Hpnmeqalme: CroumocTtu BEPOATHBIX 1 BO3MOXXHBIX 3aI1acoOB HE (93513 nepeCcUnTaHbl C y4€TOM
PpHUCKa, YTO IMMO3BOJIUIIO GBI HX COIIOCTABJIEHHUE CO CTOMMOCTEIO JOKa3aHHBIX 3aIlacoB.

[epcriekTUBHBIE pecypchl OBUTH OLlEHeHBl Ha 91 mepcreKkTHBHOI IUomany Ha
pasNMYHBIX JIMIIEH3UOHHBIX y4acTkax B PecryGnuke Kazaxcran. OIeHKH NepCrieKTUBHBIX
pecypcoB, TpHUBEICHHbIE HIDKE, MONYYEHBI METOJOM CTAaTHCTUYECKOTO CYMMHPOBAHHUSL.
OueHkH OOMUX TEpCeKTUBHBIX pecypcoB HedTH, KOHJIEHcaTa M TOBApHOrO rasa o
coctosiHuio Ha 31 nekabps 2016 r. B cooTBeTcTBUM ¢ OTYETOM IO OILIEHKE MEePCTIEKTUBHBIX
pecypcoB, 0000IIeHBI HIDKE, BBIpaKEHHBIE B aHTJIMICKUX €IMHUIIAX B THICAYax Oappeneit
(TBIC.0app) M THICAYAX METPUYECKHMX TOHH (THIC.T) U B METPUYECKUX €JUHMIIAX B
MUJITHOHAX Ky6HUUecKUX (yToB (MIH.(T’) M MHJUTHOHAX KyGHYECKHX METPOB (MIH.M’):

OO01mue

Huskaas Hamnyymaa Beicokas Cpegnss

OIeHKA OLeHKA OLeHKA OLIeHKA
AHrIniicKae eTHHAIBI
IepcniekTuBHBIE pecypchl HedTH, THIC.6app 611,594 1,148,745 1,737,827 1,185,115
IlepcniekTHBHBIE peCcypChI TOBapHOTO raza, MnH.cp'r3 804,681 1,247,790 1,591,393 1,304,497
IlepcrieKTHBHEBIE peCypChl KOHIEH CaTa, TEIC.6app 72,517 129,561 193,504 133,687
Merpuyeckne eHHHAIBI
ITepcrieKTHBHEIE pecypchl HehTH, THIC.T 83,780 157,362 238,059 162,344
IlepcnekTUBHBIE pecypchl TOBapHOTO rasa, MITH.M’ 22,786 35,333 45,063 36,939
IlepcniekTHBHBIE pecypChl KOHIEHCaTa, THIC.T 8,790 15,704 23,455 16,205

IIpumevanus:

1. Huzkas1, Harmydimas, CpeIHss ¥ BEICOKas OLIEHKH COOTBETCTBYIOT Pog, Pso, cpemaemy u Py, cooTBeTCTBEHHO.

2. O6BeMBI, IPUBENICHHBIE B TAOJIHIIE, He OBLIH IepecuTaHbI ¢ yuetoM P, u P,.

3. IIpuMeHeHHe KaKUX-JIHOO0 TeOJIOTHIECKUX MM SKOHOMHUYECKUX (haKTOPOB He TIPUPaBHUBAET ITEPCIIEKTUBHEBIE
PECYPCHI K YCIIOBHBIM pecypcaM HITH 3aracaM.

4. B pacuere epCHeKTUBHBIX PECYPCOB B TaOJMIIe YITeH KO3 DHUIMEHT H3BIICICHI.

5. TlepcrieKTUBHBIE pecypChl, IPUBENCHHBIE BhIIIE, MOTyYeHb METOJIOM CTATUCTUYECKOTO CyMMUPOBAHUS.

6. Het yBepeHHOCTH B TOM, UTO KaKHe-JIHOO0 YacTH MEePCHEKTHBHEBIX PECYPCOB, OLICHUBAeMEIe B HACTOSIIIEM
ordere, OyIyT OTKPHITHL. IIpy YCIIOBHY MX OTKPBITHSA OTCYTCTBYET YBEPEHHOCTH B TOM, YTO pa3paboTka
KaKo#-JIM00 YacTH MepCTIEKTUBHBIX PECYPCOB, OLICHUBAEMBIX B HACTOAIIEM OTUETE, OKaXeTCs peHTabeIbHOH



DEGOLYER AND MACNAUGHTON

B cnemyromeit Tabnuue mnpuBeneHa 0OOOOIIEHHAs OLIGHKAa TMOTEHLMATbHOMN
tekymei ctoumoctu «PII KMI™» ¢ kosddurnpentom auckoHTHpoBaHus 10 mpoleHTOB,
KOTOpask MOET OBbITh NOJydeHa B pe3yJibTaTe JOOBYM M pealu3allddl yCEYEHHBIX,
ckoppektupoBaHHbIX Ha TEFS u P, nepcnekTHBHBIX pecypcoB HETH M TOBapHOrO rasa
Ha pa3IUYHBIX IEPCTIEKTUBHBIX IUIOLMIAAX, OLEHWBaeMbIX B OTueTe IO OIEHKE
MEPCTIEKTUBHBIX PECYPCOB, MOJTYYEHHbIE METOJOM OLIEHKHM YJIENbHOI MOTEHLUANIbHOMN
TEKYIeHl CTOMMOCTH Ha KOJHMYECTBO MEPCINEKTHUBHBIX pPecypcoB ¢ Kod(hdHLIHUEHTOM
quckoHTHpoBaHuA 10 nmpoueHToB no coctosHuio Ha 31 gekabps 2016 r., Bepa’keHHBIE B
Teicsiyax jgosuiapos CIIIA (teic.$CIIIA):

IMoTeHnmmanbHas Tekymas croumocts «PI KMIN»
npu 10 npoueHTax

Huskas Hanny4ymasn Beicokas Cpennsns
OIleHKA OlleHKA OIleHKA OIleHKA
(te1c.$CITA)  (THIc.$CIIIA) (TBIC.SCHIA)  (TBIC.SCIITA)

VcedeHHbIe, CKOPPEKTUPOBAHHBIE HA

TEFS u P, nepcriekTHBHBIE pecypchl

HedTH «PI KMI» 682,466 843,801 1,043,274 855,448
VcedeHHbIe, CKOPPEKTUPOBAHHBIE HA

TEFS u P, nepcriekTHBHBIE pecypchl

ToBapHoro rasza «PJI KMI'» - - - -

IIpumeuanus:

1. Huzkas, Haumydinasi, CpeHssA ¥ BHICOKas OLIEHKU COOTBETCTBYIOT Poy, Pso, cpemnemy u Py,
COOTBETCTBEHHO.

2. OueHKH NOTeHUHATBHOM TeKyINeil CTOUMOCTH MEPCIIEKTUBHEIX PECYPCOB € KO GHLIMEHTOM
JUCKOHTHpoBaHMs 10 MPOLIEHTOB HEe CONIOCTABUMBI C OLIEHKaMU TEKYIIeil CTOUMOCTH Y CIIOBHBIX
PECYPCOB MM 3aI1acOB.

3. OueHKH NOTeHUHATBHOM TEeKyINeil CTOMMOCTH TEePCIeKTUBHEIX PeCYpPCoB ¢ KoddduumeHToM
JVICKOHTHPOBaHUA 10 MPOIEHTOR He BKIFOYAOT IMONPABKU Ha ITOJMTHYECKYFO W/HITH SKOJIOTHYECKYTO
HEOIPEEIIEHHOCTb.

4. OueHKH NOTeHUHABHOM TEeKyINeil CTOMMOCTH TEPCIIEKTUBHEIX PeCYpPCoB ¢ KoddduumeHToM
JIUcKOHTHpoBaHUA 10 IPOIIEHTOB OCHOBAHBI Ha pacyeTax METOJOM CTaTUCTUYECKOTO CYMMUPOBaHUA.

5. CymecTByeT BepOATHOCTh TOTO, YTO Ha MEPCIIEKTUBHBIX TUIOMAAAX HE POU30MIET YCIEHbBIX
OTKPBITHIA, U B TAKOM ClIy4yae NOTeHLMAIbHas TeKyIas CTOUMOCTb He OyneT paBHa 10 npolieHTaM.

6. Het yBepeHHOCTH B TOM, YTO KaKHe-THO0 YaCTH NEPCIEKTUBHBIX PECYPCOB, OLIEHUBAaEMbIE B HACTOSIIEM
otyere, 6YOyT OTKPHITHL. IIpH yCIIOBHH X OTKPBITHA OTCYTCTBYET YBEPEHHOCTE B TOM, UTO pa3paboTka
KaKOM-JTH60 YacTH MEPCIEeKTHBHBIX PECYPCOB, OLIEHHBASMBIX B HACTOSAINEM OTYETE, OKaXKeTCs
peHTabeIbHOM.

7. CTpykTypbl, 0603HaYeHHBIE THPE (-), OLEHEHEI C OTPULIATETFHBIM 3HaUSeHHUEM MOTEHIMATTBEHOM TeKymei
crouMocTty npu 10 npoLieHTax AUCKOHTHPOBAHUS M He OBUTH BKITFOYEHEI 110 3ampocy «Cooperatieve KMG».

8. Ilo 3asenenuro «PJI KMI», emy npuHagnexur 47,55-npolieHTHAs 1O Y4aCTHS U KOHTPOJIb
50 npoLeHTOB pyKOBOJACTBa AouepHero npennpuatui YOI'. OneHruBaeMas NOTeHIMAIbHAS TEKyLIas
croumocts «PJ] KMI'» npu 10 npouieHTax, COOTBETCTBYIOIIAs 3TUM JOJIAM yUacTHs, BKIIIOYas
2,45-nipoLieHTHYO 100, He npuHaiexamryto «PJl KMI'», BkiroueHa B OTYET Kak MOTEHLMAIbHAsA
Tekymasi croumocTs «PJI KMI™» npu 10 mponeHTax.



DEGOLYER AND MACNAUGHTON

HNHpopmarus, ucrosib30oBaHHAs NMPU TOArOTOBKE HACTOAIIEr0 IMHCHEMa, ObLia
nosydyeHa ot «PJI KMI™». Tlpu moAroToBke HacTOALIEr0 OTYETa MBI MCIOJIB30BAIH, Oe3
HE3aBUCUMOM 3KCHepTH3bl, mpeaocTaBieHHylo «PJI KMI» wuHdpopmammio o Tmpase
CcOOCTBEHHOCTH, TOOKBIUE, M Pa3IUYHYIO APYTYIO HHPOPMALIUIO U JaHHBIE, KOTOPhIe OBLTH
MPUHATEl HaMH B TIpeOCTaBlieHHOM Buie. [[nsd meneil HacTosmero ordera He OBLIO
HEOOXOJIMMOCTH B MOCEIIEHUH U OCMOTPE MECTOPOXKIEHUI Ha MecTax.

ITepenano,

Hel"OJIBEP sun MakHOTOH

3apeructpupoBaHHas B Texace HHXeHepHas
¢upma F-716

I'spu JI. MakKen3u, n.u.
Crapmmuii BULIe-IIPE3UAEHT
Hel'onbep sug MakHoTton



