
AO «PAXAT» H EFO 4OHEPHHE

HOflCHHTEJlbHAfl 3AHHCKA K KOHCOJlMjlMPOBAHHOM OHHAHCOBOM OTHETHOCTM
3A HEPMOA, 3AKOHHMBWMMO1 30 CEHTflEPfl 201 1
(a nibicfwax KasaxcmaiicKiix meiire)

1. HH<POPMAlJHfl

XapaKTep

oomecTBO «PaxaT» (^a-nee - «KoMnaHMfl») o6pa3OBaHo H ocymecTBJiHex CBOK)
B Pecny6jiHKe KasaxcraH. KornnaHHH SbiJia oGpasoBana 20 Mas 1992 r. K3K OTKpbuoe
o6iuecrBO. 14 HIOHH 2005r. KoMnaHHfl 6bina nepeperncrpHpoBaHa B

o6mecTBo.

MaTepHHCKOH KOMnaHHCM CJieflyiOLUHX flOMCpHHX npe^npHJITHH (COBMCCTHO

x «rpynna»):

npe/jnpnaTne

TOO «PaxaT-l±lbiMKeHT»

TOO «Paxar-AKTay»

TOO «PaxaT-AcT3Ha»

TOO «PaxaT-AKTo6e»

TOO «PaxaT-Opan»

TOO «Paxar-KaparaHaa»

TOO «PaxaT-TanabiKOpraH>:

OCHOBHafl aCHTCJlbHOCTb

ripOH3BOflCTBO

H posHHHHaa
nponyKTawH nHiaHHH

OnTOBafl H P03HHHH35I TOpFOBJIH

nponyKiaiviH riMTaHMfl
OnTOBaa H po3HHHHa»

nponyicraMH nHraH
Onrosaa H po3HH4Ha5i

npOJlVKTaMH HHTaHHa

OnroBaa H po3HHHHafl ToproBiia

OnTOB3fl H pO3HHHH3fl TOprOBJIfl

nponyKTaiviH riHTaHMfl
TOO «ToproBbifi HOM Paxar- Omxmafl H po3HHMH3fl

npOflyKT3MH HHT3H

OnTOB35I H PO3HHHH3H

LUbIMKeHT»

OcOO «AjiMaTHHCKHe
KOH(})eTbl»

TOO «TJ], Paxar»

TOO «Paxaj-TP»

OirroBaa H po3HHLiHaa
npoayKTawH nHTamifl

TpancnopTHbie ycjiyrn

Crpana KoMnainiH

K333XCT3H

Ka3axcT3H

KasaxcraH

KasaxcraH

KasaxcraH

Ka3axcraH

Ka3axcTaH

K333XCT3H

KbIprbI3CT3H

K333XCT3H

Ka3axcT3H

2010

100.00%

100.00%

1 00.00%

1 00.00%

100.00%

100.00%

1 00.00%

100.00%

100.00%

100.00%

99.90%

2009

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

99.90%

13 2011 rofla 3aperHCTpHpoBaHO flonepHee npe/jnpHflTue TOO «T^ Paxar» co 100-npoueHTHofi
ynacTHH MarepHHCKOH KOMnaHHH AO «PaxaT». BSHOCOB B ycjaBMbifi KanHTan ne npOH3Bcmn.nocb.

OTM6THOCTH BbiiueyKa3aHHbix flOMepHHX npcAnpHflTHH 6bijin KOHCo^H^HpOBaHbi B ^amdyK)
ivK) c})HHancoByK) OTHCTHOCTb Fpynnbi.

: OOlUeCTBO «PaX3T»

Pecny6iiHKa KasaxcraH, r. A/iMa™, yji. SeHKOBa,

Ha3Banne:

azipec:

HoMep 4462- 1910-AO

oGlJUeCTBO



OCHOBHOH onepauHOHHoK /jeflTCJibHOCTbio Fpynnbi mnnKiTcn npoHSBO^CTBo, onTOBaa H

O6mee KOJiHnecTBO pa6oTHHKOB Fpynnbi na 30 cenTflGpa 201 lr. H 31 ^eKaGpa 201 Or. cocraBJiajio 4.583
H 3,927 HCJIOBCK. COOTB6TCTBeHHO.

2. HPE^CTABJIEHHE KOHCOJIH^HPOBAHHOM (DHHAHCOBOH OTHETHOCTH

Ocuoeu npedcmae^enua - Raman KOHCOJiH^HpoBaHHaa 4)HH3HCOBafl OTHerHocib 6biJia no^roTOBJieHa B
COOTBCTCTBHH C MCOO.

KOHCOJlHflHpOB3HH3fl (j)HH3HCOBafl OTM6THOCTb HO,ZjrOTOBJieHa H3 OCHOB6

CTOHMOCTH, 33 HCKJlHDHeHMeM OU.6HKH HCKOTOpblX CJ)HHaHCOBbIX HHCTpyMCHTOB B COOTBCTCTBHH C MCBY

39 «Ct>HH3HCOBbie HHCTpyM6HTbi: HpHSHaHHC H OU6HKa» H OCHOBHblX CpCflCTB, KOTOpbie 6bIJlH

nepeoueneHbi Ha ̂ ary nepexo/ia na MC(t>O c uejibio onpeaejieHHa HCXO^HOH CTOHMOCTM no MC<1>O.

eajimma u eajiwma npedcmaejieitua - OyHKUHOHaJibHOH BajifOTOH KoMnanHH H ee
npe^npHJITHH, pSCnO^TOKCHHblX B K333XCT3H6, flBJlflCTCa Ka3aXCT3HCKHH TBHTC (431166 -

«T6Hre»), B3JHOT3 3KOHOMHH6CKOH Cpeflbl, B KOTOpOH OCymeCTBJIHIOT fleHTeJIbHOCTb KoMnaHHH.

HajibHOH BanioTOH ee AonepHero npeAnpHSTHa, pscnojiWKeHHoro B PecnyGjiHKe Kbiprbi3CT3H,
KbiprbBCKHH COM. /Ijia uenen KOHCOJIH/IHPOBSHHOH BHHaHCOBOH OTHCTHOCTH pesyjibTaTbi

n cj)HHaHCOBoe nojio>KeHHe Ka>Ka.oH KOMnaHHH Fpynnbi npe^CTaBjiaiOTCJi B TeHre. Tenre
B3J1K3TOH Hpe/lCT3BJieHH5I flJ15I A3HHOH KOHCOJlHflHpOBaHHOH BHHaHCOBOH OTHCTHOCTH.

Cymecmeennbie 6yx^a.1^nepcKlle cyMcdenua u OUCHKU - Oo/iroTOBKa KOHCOJiH^HpoBaHHofi (JJHHSHCOBOH
OTMCTHOCTH B COOTB6TCTBHM C MC<J>O npe^yCM3TpHBa6T HCnOJlb3OB3HHe pyKOBOflCTBOM Fpynnbl

CyGieKTHBHblX OU6HOK H AOnymeHHH, BJlHHKDmHX H3 yHTCHHblC CVMMbl 3KTHBOB H o6fl3aTej]bCTB H

paCKpblTHB HH(})OpMaUHH O HOTCHUHajlbHblX 3KTHB3X H o6>I3aTeJlbCTBaX H3 £3Ty nOflnHC3HHfl

KOHCOJlHflHpOBaHHOH (j)HHaHCOBOH OTMCTHOCTH H VHTeHHblC CVMMbl flOXO^OB H paCXO^OB B

OTMCTHoro nepHO^a. OaKTHMCCKne pe3yjibTaTbi MOPVT OTjinnaTbca OT 3THX cy6teKTHBHbix OUCHOK.

no 6y.aymnM n HPOMHM KjnoneBbiM HCTOMHHKaM HeonpeziejieHHOCTH OUCHKH Ha
A3Ty, KOTOpbie necyT cymecTBenHbin PHCK MaTepMajibHOH KOppeKTHpoBKH

CTOHMOCTH 3KTHBOB H o6fl3aTejlbCTB B CJ16flyK)meM (})HHaHCOBOM TOfly, o6cy>K^3K)TCa HH>KC:

Pejepe no co.viniinie:ibHbivi do.va\t u He.iiiKeudnbiM nio6apHO-.vianiepuannbi.vt 3anaca.vi - Fpynna
pesepBbi no coMHHTejibHOH /jeGnTOpcKOH 3aaoji>KeHHOCTH. 3H3MHTe^bHbie cy>KfleHHfl Hcnojib3yK)TC5i npn

COMHHTCJlbHblX /JOJirOB. FIpH OnpeaeJlCHHH COMHHTCJlbHblX flO^FOB paCCM3TpHB3eTCH

H o>KMflaeMoe HOBeaeHHe noKvnaTejiefi H nocT3BUj,HKOB. PesepBbi HSMHCJIHHDTOI B
OTHeTHoro

3(p(pei<ma on1cpo^emlo^o ^o^oxo^no^o ltu.1o^a — Ha Ka>K,nyrK)
Fpynnw onpeaejiaeT GyaymHH 3c|)(JDeKT OTCponeHHoro noaoxoflHoro Hanora nyT6M
6ajiaHCOBbIX CVMM aKTHBOB H oGjISaTCJlbCTB B KOHCOJlH/JHpOBaHHOH (BHHaHCOBOH OTH6THOCTH C

cooTBeTCTByjomen najioroBOH Gasofi. OTcponenHbie nsjioroBbie SKTHEW n oGasaTejibCTBa
paCCMHTbIB3K3TC>I HO HajlOFOBblM CT3BK3M, KOTOpbie npHMCHHMbl K nepHOAy, KOFfla pe3J!H3OBblBaeTC5I

aKTHB H^H noraiiiaeTca o6fl3aTe;ibCTBO.

no.'ie'iiioii c.iyj/cobi ocuoenbix cpedcine - Fpynns psccMaTpnBaeT cpoKH nonesHofi c;iy>K6bi
ocHOBHbix cpe^CTB Ha KOHeu, K3>KAoro roflOBoro OTMeTHoro nepHo^a. OUCHKS cpoK3 nojiesHoro
HCnOJlb30BaHHH 3KTHB3 33BHCHT OT T3KHX CJ)aKTOpOB K3K 3KOHOMHMeCKOe HCnOJIb3OB3HHe, HpOfpaMMbl HO

pCMOHTV H o6c.ny>KHBaHMIO, TeXHOJIOrHMCCKHe \'jl\HUJeHH51 H npOHHC fleJIOBbie yC^OBHa. OUCHK3

pVKOBO/lCTBOM CpOKOB nOJlCSHOH CJIV/KObl OCHOBHblX CpCACTB OTp3>KaeT COOTBCTCTByiOLUyK)

HHCf)OpMaUHK), HMClOLUyiOCH H3 ^STy A3HHOH KOHCOJlHAHpOB3HHOH (BHHaHCOBOH OTM6THOCTH.

3. OCHOBHblE nPHHI^HHbl YHETHOH HOJIHTHKH



OcilOSbl KOHCOJlUdllUUU - J\aHtt&K KOHCOJlHAHpOBaHHaa (JDHHaHCOBaa OTHCTHOCTb BKJTOHaeT B Ce6a

4>HHaHCOBbie OTMCTHOCTH AOHepHMX npCflnpHHTHH, KOTOpblC npaMO KOHTpOJlHpyfOTCa KoMnaHH6H.

KoHTponb ^ocTHraeTca npn HajiHHHH y KoivinanHH npasa BjinaTb na c|)HHaHCOByK) H onepau,HOHHyK>
Ky HHBecrapyeMoro npe/jnpnaTHa c uejibK) nsBJieneHna BbiroAbi OT ero

(j)HHaHCOBO-xo3aHCTBeHHofi fleaTejibnocTH AonepHHx npe/inpHaTHH, npno6peTeHHbix HJIH
BbiOblBlXlHX B TCHCHHe OTHCTHOrO HCpHCUia BKJlK)MaK)TCfl B KOHCOJlHAHpOBaHH>K) HpHOblJlb 33 FOJ1 C

npnoopeTenHa HJIH ^o ^aTbi 4>aKTHHecKoro

H6o6xOaHMOCTH (})HHaHCOBafl OTHCTHOCTb ^OMCpHHX npCAnpHSTHH KOppeKTHpVCTCa C LJCJIbK)

yneTHbix HOJIHTHK aonepHHX npe^npHHTHH B cooTBercTBHe c yneTHOH HOJIHTHKOH,

Bee 3H3MHTejibHbie BHyTpnrpynnoBbie onepauHH, cajib^o H HepeajiH3OBaHHbie floxo^bi (yGbiTKH) no
onepaunaM HCKJifonaroTca npn

M6HbLlJHHCTBa B MHCTblX 3KTHB3X KOHCOJIHflHpOBaHHblX flOMepHHX npe^npHHTHH

OT KanHTajia Fpynnbi. /Jojia MeHbixiHHCTBa COCTOHT MS cyMMbl TaKofi JI.OJIH Ha
nepBonaMajibnoro oGteflnneHHa KOMnaHHH (CM. HH^KC) H AOJIH MeHbiiiHHCTBa B H3MCHeHHax KanHTana c
MOMCHT3 oGte^HHeHHfl. V6bITKH, OTHOC5HHHeCH K ^OJIC MeHbLUHHCTBa, npeBbllXiaiOlUeH HOJIK)

MeHbiuHHCTBa B KanHTajie AOHepnero npeflnpnaTHa, cnncbiBaFOTCfl 3a CHCT /IOJIH Fpynnbi, sa
HCKJlJOHCHHeM C>'MMbl y6blTKOB, HO KOTOpOH MCHblUHHCTBO HCC6T o6fl33TejlbCTBa H B COCTO3HHH BHCCTH

cpe^cTBa AJia noraixieHHH y6biTKOB.

UpuodpemeHue do.ju .\teHbiuuHcmeci — ̂ Jia ynexa npnoGpeTeHna AOJIH MeHbiuHHCTBa pa3Hnua
npHoGpeTCHHs H TeKyineH CTOHMOCTbK) ^OJIH MeHbixiHHCTBa OTpa>KaeTca B KanHTajie.

3npy6eMCHun KOMHUHUH - ^eaTCJibHOCTb OOO «AjiMaTHHCKHe KOH(j)eTbi» onpe/iejieHa
ocymecTBjiaeMaa 3apy6e>KHOH KOMnaHHen. OHHancoBaa OTMeTHOCTb

6biJia nepeBe^ena H3 KbiprbiscKoro co\ia, KOTOpbin aBJiaeTca cjjyHKUHOHajibHOH
3Toro npe^npHaTHa. B TCHFC c HcnoJib3OBaHH6M cjieayKDmnx oGMCHHbix Kypcoe:

AKTHBW H ooasaTejibCTBa nepese^eHbi no Kypcy na aary cocTaBJieHna
CJ)HHaHCOBOH OTMCTHOCTH;

H pacxoflbi nepcBe/ieHbi no cpeaueMecanHOMy Kypcy;
(yGbiTKH), BO3HHKaiomHe B pe3yjibT3Te ^annoro nepeBo^a, OTpa>KeHbi KaK KypcoBaa

pa3HHua OT nepecMeTa OTHCTHOCTH 3apy6e>KHoro npeanpnaTHa B cocTase nponero COBOKynHoro
AOXOA3.

B cjie/iyiomeH raGjiwue npe^CTaBJieHbi oGMenHbie Kypcbl TeHre Ha cneA

30 ceHTwSpn 31
201 1 r. 201 Or.

KbiprbncKHH COM 3,29 3,14

CpeAHeB3BeixieHHbie Kypcbi oGMena Tenre na cne/iyjoixiHe

30 ceHTMSpH 31 aeKa
2011 r. 2010 r.

COM 3,17 3.23

Onepuuuu a uiiocmpannou etuiome - OnepauHH B BajiiOTe. OT^HMHOH or TeHre,
OTpa>i<aK)TC5i no oGMCHHOMy Kypcy Ha /IHTV coBepixienna onepauHH. ZJeue/KHbie aKTMBbi H o6a3aTejibCTBa,
npejCTaBJieHUbie B HHOCTpaHHofi Ba;iK)Te, orpa/KafOTca no Kypcy na aary cocTasjieHna
KOHCOJlH^HpOBaHHOrO OTMCTa O (})HHaHCOBOM HOJlOKeHHH. /JoXOflbl H yOblTKH OT KVpCOBOH p33HHUbl HO

3THM onepaunaM orrpa>KaK)Tca B HHCTOM npn6bijin 3a TOA. He^enoKHbie CTaTbH, OTpa»ceHHbie no
HCTOpHHCCKOH CTOHMOCTH. Bblpa^KCHHOH B HHOCTpaHHOH BajlKlTe. HC nepCCMHTblBaiOTCa.



npu3naniie ftoxodu - floxofl npnsHaeTca, Kor,n,a lopH^HMecKoe npaso co6cTBeHHOCTH, coBMecTHO CO
BCCMH pncK3MH H Bbiro^aMH, cBJHaHHbiMH c Bji3.neHHeM TOBspaMH, nepe^acTca nojivHaTCJiflM,
cymecTByeT sepoflTHOCTb noJiyKeHHfl Fpynnon 3KOHOMHHecKHX Bbiroa, CBasanHbix co CACJIKOH, H
cymecTByeT BO3MO>KHOCTb AOCTOBepHO oueHMTb cyMMy floxo^a. /Joxo/ibi oueHHBaKyrcfl no cnpaBe/uiHBOH
CTOHMOCTH BO3narpa>K,aeHHfl, nojiyM6HHoro HJIH no.ojie>Kainero nojiyMCHHio, H npe,acTaBjiflK>T co6on
cyMMbi, no/uiOKaiuHe nojiyneHMio sa Tosapbi H ycjiyrw, npeAOCTaBJieHHbie B xo,ae OOHMHOH aeaTejibHOCTH
33 BblMCTOM CKHflOK H H3J10ra H3 AOOaBJieHHyiO CTOHMOCTb.

Apenda - ApeH/xa, ycjioBHfl KOTOpow noapa3yM6BajoT nepeHoc Bcex PHCKOB H Bbiroa, CBflsaHHbix c
BJia/jeHneM aKTHBOM, KJiaccHc|)Hu,HpyeTCfl KaK 4)HH3HcoBa3 apeH^a. Bee nponne BH/ibi
KjiaccH4>HUHpyK)TC5i KaK onepauHOHHaa

ApeHflHbie njiaTe>KH, ocyiuecTBJiaeMbie B paMKax onepaunoHHOH apeH^bi, OTpa>KaK)TC>i B OTHCTC o
coBOKynHOH npnGbuiH no Mepe HX BOSHHKHOBCHHH.

3ampami,t no IUUMOM - SaTpsTbi no 33HMaM, HenocpeACTBCHHO CBasaHHbie c npnoGpeTeHHCM,
CTpOHTCJlbCTBOM HJIH CO3/iaHHeM aKTHBOB, flJIH HOflrOTOBKH KOTOpblX K 3anJTaHHpOB3HHOMy

HCnOJlb3OB3HHK) HJIH npO^a>Ke HCo6xOflHMO 3H3HHTeJlbHOe BpCMJI, BKJlK)HaK)TCfl B CTOHMOCTb T3KHX

aKTHBOB flo TCX nop, noKa OHH He 6yayT roTOBbi K 3anjiaHHpoBaHHOMy ncnojibsoBaHHto HJIH npoaa>Ke.
^oxoa, nojiyneKHbiH B pesyjibTaTe BpeMeHHoro HHBecTHpoBaHHfl nojiyneHHbix saeMHbix cpe^CTB AO
MOM6HT3 HX paCXOflOBaHHH H3 npHOGpeTCHHe KBaJlHCJJHUHpyeMblX 3KTHBOB, BblMHTaCTCfl H3 paCXO^OB H3

saeMHbix cpe/icTB. Bee nponne 33TpaTbi no 33HM3M OTpa>KaK)TC5i B OTHCTe o coBOKynnoH
nO MCpe HX BO3HHKHOB6HHH.

KopnopamueHbiu nodoxodnbiu H(L^o^ - Pacxo^bi no KOpnopaTHBHOMy noaoxoziHOMy Hajiory
co6on cyMMy TeKymero najiora H OTCponeHHoro H3Jiora.

CyMMa TeKymero najiora onpe^ejiaeTca HCXOAH H3 BejiHHHHbi HanorooGjiaraeMofi npnGbuin 3a
Hajioroo6ji3r3eMafl npnGbiJib OTJiHMseTca OT npnGbuiH, OTpa>KeHHOH B KOHCOJiHflHpOBanHOM OTMCTC o
coBOKynnoH npnGbuin, H3-33 CTSTeti AOXO^OB HJIH pacxo^OB, no^JiOKaiunx Hajioroo6jio>KeHHK) HJIH
BbmeTy JXJIH uenen HajiorooojiOKCHHa B apyrne roabi, a TaioKe HCKJiioMaeT Booome ne no^Jie>Kamne
HajToroo6jio>KenHHD HJIH BbiHCTy ztJifl uejiefi Hajiorooojio>KeHH5i CTaTbH. O6fl3aTejibCTBa no TCKymeMy
Hajiory Ha npnGbuib paccMHTbisaiOTCfl c Hcnojib3OBaHHCM CTaBOK Hajioroo6jio>KeHH5i, yTBep>K4eHHbix
SaKOHO^aTCJlbCTBOM H3 OTHCTHyK) ZOTV

OcHoenbie cpedcmea - OcHOBHbie cpe^cTBa OTpa^KaroTca no HX nepBOHanajibHOH CTOHMOCTH,
HCXOflHOH CTOHMOCTH, 33 BblMBTOM JIK)6orO HOCJieflyK)merO HaKOnjieHHOFO H3HOC3 H nOCJie/jyK)lUHX

HSKonjieHHbix yGbiTKOB OT oGecueneHHfl. B COOTBCTCTEHH c MC<J>O 1, Fpynns Hcnojib3OB3Jia
nepeoueneHHyK) CTOHMOCTb OCHOEHMX cpe^cTB no COCTOSHHIO na 1 flHBSpa 2005 r., A3Ty nepexo/ja na
MCCDO, B K34eCTB6 HCXO^HOH CTOHMOCTH B UCJISX MCOO. CnpaBe^HBaH CTOHMOCTb OCHOBHblX CpCflCTB

no COCTOHHHIO na 1 aHB3pa 2005 r. Gbijis onpeaejiena, B OCHOBHOM, nyTCM OUCHKH CTOHMOCTH 3aMemeHH5i
33 BblHeTOM HSKOnjlCHHOrO H3HOC3.

HesaBepixienHoe CTpoHTejibCTBO BKJiFonaeT B ceoa 33TpaTbi, HanpaMyio CBH3aHHbie co
OCHOBHblx cpeACTB, BKjiJOMafl cooTBeTCTBvioixiee p3cnpe^ejienHe npaMbix nepeMCHHbix
pacxoriOB. noneceHHbix B xoae CTpoHTejibCTBa. AnajiornMHO npoMHM ocuoBHbiM cpe^CTBaM Ha
3MOpTH33UHH UO T3KHM 3KTHB3M H3MHHaeTCa C MOMCHT3 HX BBO/J3 B 3KCnJlVaT3UHlO. TeKyiH351 CTOHMOCTb

He33BepixienHoro CTpOHT6JibCTB3 peryjiflpHO nepecMaTpHBaeTca H3 npe^MCT ee
H H6o6xOAHMOCTH OpH3H3HH51 y6bITKOB OT

KanHTaj1H3HpOB3HHbie 33TpaTbl BKJIlOMatOT B CeOH OCHOBHbie paCXO^bl no yjiyMLUCHHlO H 33Mene.

npoAJieBaiomne cpoKH nojie3HOH cjiyyKObi HKTHBOB HJIH >KC VBejiHHHBaiomHe HX cnocoonocTb npnuocHTb
3KOHOMHLieCKyK) BblTOfly npH HX HCnOJIb3OB3HHH. PaCXOflbl no pCMOHTy H OOCJlV>KHBaHHK). HC

cooTBeTCTByiomne BbimeyKa3aHHbiM KpnTepnaM KariHTajiH3au,HH, OTpa>KaK3TC5i B OTMCTC o coBOKynHOH
33 roA no Mepe HX BO3HHKHOBeHH«.



HaHHcneHHe aMopTHsaunn no He3aBepiueHHOMy cTpoHTenbCTBy HanHHaercfl c MOMCHTa HX BBOfla B
3KCnjiyaTaU,HK). M3HOC H3 3KTHBbl, 33 HCKJUOMCHHCM HeSSBeplXlCHHOrO CTpOHTCJlbCTBa, HaMHCJlH6TCH HO

MeToay paBHOMepnoro cnncanHa CTOHMOCTH aKTHBOB, B TeneuHe cjie,ayK)uj,Hx cpOKOB no/iesHOH cjiy>K6bi
3KTHBOB:

H coopy/KeHHH 15-30jieT
MaiuHHbi H npoH3BoacTBeHHoe ooopyaoBamie 5-20 JICT
TpancnopTHbie cpenciBa 5-9 JIBT

ocHOBHbie cpeacTBa 4- 1 2 jieT

H6 nOflJ16>KHT H3HOCy.

HJIH y6biTOK OT Bbi6biTHfl OCHOEHNX cpe^cTB onpe^eJiflFOTca KSK pasHHua MOKJJV BbipynKOH OT
H TCKymCH CTOHMOCTbK) 3KTHB3 H npH3H3K)TCfl B npOHHX £OXOfl3X (paCXO^ax) B OTH6TC 0

c o B O K n n o H

HeMamepuaJibHbie ctKinuebi - HeMSTepnajibHbie aKTHBbi yHHTbiBsroTca B KOHCOJIHAHPOBSHHOM OTHere o
4)HH3HCOBOM HO^O>KeHHH HO nepBOHaM3JlbHOH CTOHMOCTH 33 BblHCTOM nOCJieflyH3IUeH HSKOHJieHHOH

3MOpTH33UHH H HaKOnjlCHHblX y6blTKOB OT o6eCUeHCHH5I. HeMaTCpHaJlbHblC aKTHBbl BKJ1KDH31OT 33Tp3TbI

H3 OcflOpMJieHHe np3B H3 nOJlb3OB3HHe SCMJieH. AMOpTH33IJHa p3CCHHTbIB36TC51 HO npflMOJlHHCHHOMy

MCToay B TeneHHe npeAnojiarseMbix cpOKOB nojiesHofi c;iy>K6bi aaHHbix aKTHBOB, KOTOpbifi cocTaBJiaeT OT
IIICCTH flO C6MH J16T.

- Fpynna npOBOflHT nposepKy Hajinnna HH^HKaTopOB oSecueneHHa OSJISHCOBOH
CTOHMOCTH OCHOBHblX CpeflCTB H HeM3TepH3JlbHbIX 3KTHBOB H3 K3>K^yfO OTMCTHyiO A3Ty (fOA). B CJiyMaC

o6Hapy>KeHHH jiK)6bix TBKHX HH^HKaTopoB paccMHTbiBaeTca BO3MemaeMaa CTOHMOCTb
cooTBeTCTBynamero 3KTHB3 c uejibio onpeae^eHHfl pssMeps y6biTKa OT o6ecueH6HHH (CCJIH TaKOBOH
HMCCTCJI). B Tex cjiynaax, Kor^a HCBOSMOKHO ouenHTb BO3MemaeMyio CTOHMOCTb OTfle^bnoro aKTHBa,
Fpynna oueHHBaeT BO3MemaeMyro CTOHMOCTb renepHpyromeH e^HHHUbi, K KOTOpon OTHOCHTCJI TSKOH
3KTHB. CTOHMOCTb KOpnOp3THBHbIX 3KTHBOB fpynnbl T3KJK6 pSCnpCACJlHeTCH H3 OTflCJlbHbie

flHHHUbi HJIH HaHMCHbtune rpynnw renepHpyioiuHX CZIHHHU. ^jui KOTOpbix MO>KCT GbiTb
pasyMHbiH H noc/re^OBaTejibHbiH MCTOA

Bo3MemaeMaH CTOHMOCTb onpeA6-fi5ieTC5i K3K HanGojibixiee HS flsyx 3H3MeHHH: cnpaBCAJiHBOH CTOHMOCTH
3KTHB3 33 BblHCTOM paCXO^OB H3 peajlH33UHK) H 3KCnJiy3T3UHOHHOH UCHHOCTH.

OUCHKC 3KCriJiyaTaUHOHHOH U6HHOCTH TOKH^aCMbie GyflyLUHC nOTOKH ACHOKHblX Cpe^CTB

^0 TeKymefi CTOHMOCTH c Hcnojib3OB3HHeM KO3CJ)4)HUHeHT3 ^HCKOHTHPOBSHHH flo
H3Jioroo6jio>KeHH5i, OTpa>KaK)mero TCKymyio pbiHonnyio oueHKy CTOHMOCTH aener BO BPCMCHH H PHCKOB,
npHcymHx ^aHHOMy aKTHBy, B OTHOixienHH KOTopwx oueHKa Gy^ymnx aenoKHbix HOTOKOB ne
KoppeKTHpoBajiacb.

BO3MemaeM3fl CTOHMOCTb 3KTHB3 (HJIH reHCpMpyiOlUeH eflHHHUbl) OK33bIB3eTCfl HH>K6 6PO

63J13HCOBOH CTOHMOCTH, GsjiaHCOBafl CTOHMOCTb 3TOPO 3KTHB3 (reH6pHpyK)LHeH 6/lHHHUb]) VMeHbUJ3eTC5I

/IO BO3Mem3CMOH CTOHMOCTH. YGblTKH OT o6eCUeHCHHfl Cp33y OTp3>K3H3TCfl B npnGblJISlX H y6b!TK3X, 33

HCKjifoneHHeM cnynseB, Kor^a aKTHB nozyie>KHT pery^apnoH nepeouenKe. B STOM c/iynae y6biTOK OT
o6ecueHCHHH yHHTbiBaeTca KaK yMeHbiiieHne pesepss no nepeoueHKe.

B cjiynaflx, KOF^S y6biTOK OT oGecneHCHHH BnocjieflCTBHH BOCCTsnaBJiMBaeTca, 6anancoB3H CTOHMOCTb
3KTHB3 (reHepHpyKDmen e^HHHUbi) yBeJiH4HB3eTCJi flo cyMMbi, nojiyneHHOH B pe3yjibT3Te HOBOH OUCHKH
CrO BO3Mem3CMOH CTOHMOCTH, T3KHM o6p33OM, MT06bI HOB3H GajiaHCOBafl CTOHMOCTb HC npCBblllJaJlS

63Ji3HCOByK) CTOHMOCTb, KOTOpaH 6bijia 6bi onpeAejieHa, ecjiH 6bi no 3TOMy aKTHBy (reHepnpyfomeH
e^HHHue) He 6bui OTpa>KeH y6biTOK OT oGecuenenHH B npezibiaymne ro^bi. BOCCTSHOBJICHHC y6biTK3 OT
o6ecueH6HHH cp33y >KC OTpa>K3eTca B npnobmax H y6biTK3x, 33 HCKJifOHeHHCM CJIVHSCB, Kor^3 SKTHB
no/vie>KHT peryjiapnoH nepeoueHKe. B STOM cnynse BoccTSHOBJienne y6biTKa OT oGecqeneHHii

KSK ysenHHeHHe pe3epB3 no nepeouenKe.

ToeapHO-JMamepiKUbiihie mnacM - ToB3pno-M3TepH3jibHbie 3anacbi OTp3/K3FOTCH no
3HaHeHHK) H3 CeGeCTOHMOCTH H MHCTOH CTOHMOCTH peajlH33UHH. Ce6eCTOHMOCTb BKJlK)H3eT

5



Ha iviaTepnajibi H, r^e npHMeHHMO, npaMbie 33Tp3Tbi H3 psGoiyio CHJIV H H3iuiaflHbie pacxoflbi,
KOTopbie GbuiH noneccHbi AJifl npHBefleuHH TOBapuo-M3TepHajibHbix sanacoB B HX TCKymee
MecTonojio>KeHHe H COCTOSHHC. CeGecTOHMOCTb onpe^ejiaeTCJi ua OCHOBC cpe^HeB3BemeHHoro MCTO^a.
HHCT3H CTOHMOCTb peajlHSaUHH OCHOBaHa Ha OljeHKC BO3MOJKHOH CTOHMOCTH peajlH33UHH 33 BblHCTOM

BCCX npe^nojisraeMbix saTpaT, CBasaHHbix c 33BepuieHHeM, MapKCTHHroM, peajinsaunen H ^ocTaBKOH
TOB3pa.

0unanco6bie UHcmpy.uenmbi - Fpynna npH3H3CT cjwuaHCOBbie aKTHBbi H o6a33TejibCTB3 B CBOBM
KOHCOJlHflHpOBaHHOM OTMCTC O CJ)HH3HCOBOM OOJlO>KeHHH TOPjia H TOJlbKO TOrjja. KOF713 OH3 CTaHOBHTCfl

ynacTHHKOM cooTBeTCTByromero ^oroBopa no HHCTpyMCHTy. cDnnaHCOBbie aKTHBbi H
OTpa>KaK)TCH c Hcnojib3OBaHH6M npHHUHna yneTa na aaTy onepaunn.

CZ>HH3HCOBbie aKTHBbi H o6fl3aTeJlbCTB3 nepBOH3M3JlbHO OTpa>K3K)TCa HO CeGeCTOHMOCTH, KOTOp3«

npe^CTaBJiJieT co6on cnpaBefljiHByio CTOHMOCTb nojiyMCHHOro HJIH ynjiaicHHoro BO3Harpa>K/ieHH5i,
COOTBCTCTBCHHO BKJlK)Ma5I HJIH BblMHTSfl 33Tp3TbI, CB5I33HHbie C COBepliieHHCM CZICJIKH. OpHHUHnbl

nocjie^yioiueH oueHKH cftHnancoBbix aKTHBOB H oo$i33TejibCTB pscKpbiBaiOTca HH/KC B onncanHH
COOTBCTCTByiOLUHX aCH6KTOB yHCTHOH HOJ1HTHKH.

<I>UHaHcoebie ciKmuebi - Fpynna HMBCT cjie^yioiuHe (})HHaHCOBbie aKTHBbi: Aene>KHbie
ToproByK) fleGHTOpCKyio 3a/ioji>KeHHOCTb, a TaioKe nponyio fle6HTOpCKyK)

cpedcmea - ^enernHbie cpe^cTBa BKJiioMaioT cpe^cTBa Ha 6aHKOBCKHX cneTax H
B Kacce.

Top^oean u npomia dedumopcKaa 3adojiJKennocnib - Toprosaa AeGnTOpcKaa 3aAOJi>KeHHOCTb
H OTpa>KaeTca B 6yxrajiTepCKOM vneTe no cyMMaM BbicTaBJieHHbix CMCTOB K onjiaTe, sa

pesepsa no COMHHTeJlbHblM ^ojiraM. Pe3epB no COMHHTeJlbHblM AOJiraM paccMHTbiBaeTca B TCX
Kor^a cymecTByeT BepoaTHOCTb TOFO. MTO 3a^oji>KeHHOCTb ne 6yaeT norauieua B HOJIHOM

. Pe3epB no COMHHTeJlbHblM flOJiraM HaMHCJiaeTca FpynnoH npn HC BOSMemennH aeGnTopcKOH
3aaOJl>KeHHOCTH B yCTaHOBJieHHbie ^OrOBOpaMH CpOKH. PeSCpB no COMHHTeJlbHblM ^OJirSM nepHOflHHCCKH

nepecMaTpHBaeTCfl H, ecjin BO3HHKaeT HeoGxo^HMOCTb B KoppeKTHpoBKax, cooTBCTCTByiomHe cyMMbi
OTpa>KaiOTC5I B KOHCOJIHflHpOBaHHOH npnGblJ!H 33 FO^, B KOTOpOM BblHBJieHa T3K35I HeoGxO^HMOCTb.

Be3H3^e>KH3Ji 33AOJi>KeHHOCTb cnHCbiBacTCH no Mepe ee BbiHBJieHHfl 33 CMCT psuee co3fl3HHoro pe3epBa.

OoecueneHue f/)iinancoebix uKmueoe - OnHaucoBbie aKTHBbi, KpoMe aKTHBOB, ynHTbiBaeMbix no
cnpaBe/uiHBOH CTOHMOCTH Mepes npnGbuib H yGbiTKH, oueHHBaiOTca ua npe^MeT noKa33Tejien
oGecueHeHHfl MS Ka>K/iyio OTHCTHyjo aaTy. OnHaHCOBbie aKTHBbi oGecueHHB3K)TC5i, Korjia cymecTBywT
oGieKTHBHbie CBHACTejibCTBa TOPO, MTO B pesyjibTaTe o^noro HJIH HecKOJibKHx coGbiTHH, npOH3OuieauiHX
nocjie nepBOH3ManbHoro npH3H3HH5i cj)HH3HCOBoro 3KTHB3, npOH3OixiJio H3MeueHHe B npeflnojiaraeMOM
GyayiUCM flBHJKeHHH ACHOKHblX CpCflCTB HO HHB6CTHUHH. fljW 4>HH3HCOBbIX 3KTHBOB, OTpa^KCHHblX HO

aMOpTH3HpOB3HHOH CTOHMOCTH, CyMMS oGeCUCHCHHa HpeflCT3BJ15ieT CO6OH p33HHUy M6>KAy GajiaHCOBOH

CTOHMOCTH 3KTHB3 H TCKyUieH CTOHMOCTbK) npe^nOJlSraeMOrO GyflymerO flBH>KeHH>I aCHOKHblX Cpe/lCTB,

ZlHCKOHTHpOBaHHOH HO nepBOHaH3JlbHOH aeHCTBVIOLUeH npOUCHTHOH CT3BKC.

Baji3HCOB35i CTOHMOCTb cj)HHaHCOBoro 3KTHB3 yMeHbiuaeTca Ha yGbiTOK OT oGecucHCHHa uanpsiMyio no
BC6M <J)HH3HCOBbIM aKTHB3M, 33 HCKJIFOMCHHCM TOpPOBOH fleGHTOpCKOH 33J],OJl>KeHHOCTH, KOFJ13

GaJiaHCOBail CTOHMOCTb yMeHblXiaCTCa nOCpe/lCTBOM HCnOJlb3OB3HHM pC3epB3 no COMHHTeJlbHblM aOJlT3M.

Kor/13 TOprOB3H ^e6HTOpCK3H 33flOJl>KeHHOCTb HC IIOAJIOKHT BO3Meill,eHHK), OH3 CHHCblBaeTCfl npOTHB

pesepsa no COMHHTeJlbHblM aojiraM. Flocjie^ytomee sosMemeHne panee CHHCSUHMX cyMM KpeflHTyeTca
npoTHB pesepss no COMHHTeJlbHblM AOJiraM. M3MeHeHH« B GajisncoBOH CTOHMOCTH pesepss no
COMHHTeJlbHblM ^OJ1F3M npH3H3K)TC>I B KOHCOJlHflHpOB3HHOH npnGblJlH 33 POfl.

33 HCKJiioMeHHeivi aojieBbix HHCTpyMeHTOB. HMCK)mHxca AJia npozi3>KH, ecjiH B nocjie^yiomeM nepno^e
CyMM3 yGblTKS OT oGeCUCHeHHS! yMeHbUJSCTCfl, H VMeHblXieHHe MOJKCT GblTb oGteKTHBHO CBSI33HO C

CoGblTHCM. npOHCXOAfllUHM nOCJlC npH3H3HH51 oGeCUeH6HH5I, TO paHCC npH3H3HH35I CyMM3 y6b!TK3 OT

oGecueueHHfl CTOpunpyeTca B KOHCojiHAHpOBaHHOH npnGbuin 33 roa B TOH Mepe, B K3KOH 6ajiaHCOB3H
CTOHMOCTb HHB6CTHUHH H3 A3Ty CTOpHHpOBaHHJI OOeCUeHCHHa HC npCBblUiaeT CVMMV, KOTOpyiO MOFJ13

COCT3BJ]>ITb 3MOpTH3HpOB3HH3fl CTOHMOCTb, 6CJ1H oGeCUeHCHHe H6 GblJlO Gbl npH3H3HO.



/],OXOflbI H paCXOAbl, BO3HHKaK)LUHe B peSVJlbTaTC H3MeH6HHH B CnpaBCAJIMBOM CTOHMOCTH

HHBeCTHUHOHHblX UCHHblX 6VM3r, HMeiOLUHXCfl B HaJlHHHH flJlH npOJia}KH, npH3H3K3TCH B npOHCM

c o B O K n n o M

0uiianco6bie o6a3amejibcmea u Kanumtu - OnHancoBbie ooasare/ibCTBa H aojieBbie
BbinymeHHbie Fpynnofi. KJiaccH(})HUHpyiOTC5i B COOTBCTCTBHH c xapaicrepOM 3aKJiK)HeHHbix KOHipaKTHbix
corjiauienHH H onpeaejienHflMH c|)HHaHCOBoro o6fl33TejibCTB3 H .aoJieBoro HHcrpyweHTa.
HHCTPVM6HT - 3TO J1K)6OM KOHTp3KT, KOTOpblH nOATB6p>KJiaeT OCT3TOMHyK) flOJIK) B

nocne Bbinera BCCX o6a3aTe^bCTB.

Top^oeaH u npomm KpedumopcKaa zadojiMcenHocmb - ToproBaa H nponas
sa^ojimeHHOCTb nepBOHana^bHO oueHHBaKDTca no cnpaBeaJiHBOH CTOHMOCTH. a
nepeoueHHBaioTca no aiviopTH3HpoBaHHOH CTOHMOCTH, Hcnojibsya MCTOA 3CJ)cj)eKTHBHOH npoueHTHOH
CT3BKH.

3anem </)untiHCOfibix iiKmueoe u o6n3amejibcme - OnHancoBbie aKTHBbi H cj)HHaHCOBbie
MoryT 6biTb BsaHMOsaHTCHbi, H MHCTaa cyMMa noKasana B KOHCojiHAHpoBaHHOM OTMCTe o 4>HnaHcoBOM
noJio>KeHHH TOJibKO Tor^a, Kor^a cymecTByeT ropn^HHecKoe npaso nponsBecTH BsanMOsaneT
npH3HaHHbix cyMM, H y Fpynnbi ecTb HaMepeHHH Jin6o nponsBecTH BsanMosaMeT, JiH6o peajiH3OBaTb
aKTHB H noracHTb oGasaTejibCTBO

ITpeKpaiueHHe npninaiinn (JnniaiicoBbix aKTHBOB H

(t>UHUHCO6bie

OpH3HaHHe cftHHaHCOBoro aKTHBa (HJIH, r^e npneM^CMO, HacTb (JDHnaHCOBoro aKTHBa H;IH MacTb rpynnbi
ix cj)HH3HCOBbix aKTHBOB) npeKpauj,aeTCJi B TOM cjiynae. Kor/ja:

• HCTCKJIH npasa na nojiynenHe noTOKOB aenoKHbix cpeacTB OT
• Fpynna coxpanaeT npaso Ha nojiyneHHe HOTOKOB aeHe>KHbix cpe^CTB OT aKTHBa, HO

o6a33TejibCTBo on.naTHTb MX nojiHOCTbio 6es cymecTBCHHOH sa^ep/KKH TpeTbefl CTopone B
cooTBeTCTBHH c nepejaTOHHbiM corjianieHHew. H nepeziajia, B OCHOBHOM, BCC PHCKH H Bbirozibi no
aaHHOMy aKTHBy; H^H

• Fpynna nepe^ajia CBOH npasa Ha nojivMCHHe HOTOKOB ^CHOKHUX cpe^cTB OT aKTHBa, H jinGo (a)
nepeaajia, B OCHOBHOM, Bee PHCKH H Bbiro/ibi no aKTHBy, H^H (6) H He nepeaasajia, H He
yaep>KHBajia HHKaKHe PHCKH H Bbiro^bi no aKTHBy, HO nepe^ajia KOHTponb naa aKTHBOM.

ECJIH Fpynna nepeaajia CBOH npasa Ha nojiyneHHe HOTOKOB AeHOKHbix cpe^cTB OT aKTHBa H He nepeaajia,
H HC yaep>KHBajia HHKBKHC PMCKH H Bbiro^bi no aKTHBy, H He nepeflasa^a KOHTponb Haa aKTHBOM, TO

npnsnaeTCfl B TOM CTenenn, B KOTOpofi Fpynna npoflon>KaeT ynacTBOBaTb B aKTnee. FIpo/io^>KeHHe
KOTOpoe npHHHMaeT cj)opMy nopyMHTejibCTBa no nepe^aHHOMy aKTHBy, ouennBaeTCJi no

H3 3HaMCHHH nepBOH3HaJlbHOH 6ajl3HCOBOH CTOHMOCTH aKTHBa H MaKCHMajlbHOH CyMMbI

BO3MeiueHH5i, KOTOpafl MO>KeT noTpe6oB3TbCfl OT Fpynnbi B KSMCCTBC noraiueHHH.

FIpH3H3HHe cf)HHaHCOBoro o6fl33Te.nbCTBa npeKpamaeTca, Koraa OHO BbinojiHeno, aHHyjinpoBsno HJIH
HCTCKJ1O.

ECJIH cymecTByromee cfiHHaHCOBoe o6M3aTejibCTBO 33MCH5ieTC5i apyrHM o6a33TejibCTBOM OT TOFO >KC
caMoro Kpe^HTOpa na 3HaMHTCJibHO OTjiHMaK)LU,HXC5i yciioBHHX, MJIH ecjiH ycnoBHH cymecTByFomero
o6«l3aTeJlbCTB3 B 3HaHHTCJlbHOH MCpe H3MCHeHbI, TO TaK35I 33MCH3 H.TH H3MCHeHH6 paCCM3TpHBaeTCH K3K

npeKpamenne nepBonaMSJibnoro o6>i3aTejibCTBa H npn3naHHe HOBOPO oGasaTejibCTBa, a pa3Hnua B
OTHOLUCHHH 6ajiaHCOBblX CTOHMOCT6H npH3HaCTC>l B KOHCOJIHZlHpOBaHHOH npn6bIJ!H 33

- Pe3epBbi OTpa>KaK)TC5i B yneTe npn naj iHMHH y Fpynnbi TeKymnx o6«33TejibCTB
x HOpMaMH npasa HJIH no^pa3VMeBaeMbix), B03HHKiuHx B pesyJibTaTe npoujjibix coGbiTHH,
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noraweHHa Koropbix, noTpeoye'rca BbiGbrrne pecypcoB, 3aKJi>OHaK)mHx B ce6e 3KOHOMHHecKne
; npHHCM pa3Mep TSKHX o6a33TejibCTB MCBKCT 6biTb oueHen c flocraTOMHOH CTenenbK) TOMHOCTH.

JJencuoHHbie odaiamejibcmea - B COOTBCTCTBHM c Tpe6oB3HHaMH 3aicoHo,aaTejibCTBa PecnyGjiHKH
K33axcTaH, Fpynna yaep>KHBaeT cyMMbi neHCHOHHbix BSHOCOB B pasiviepe 10% OT 3apa6oTHOH ruia™
p36oTHHK3, HO He Gojiee npe/jcjis, npe^ycMOTpeHHoro saKOHO^aTejibCTBOM PK H nepeHHCJiaeT HX B
FieHCHOHHbie fj)OH^b! pa6oTHHK3. TaKHC paCXO^bl npH3H3K)TC>I B nepHO^C, K KOTOpOMy OTHOCHTCH

COOTBCTCTByfOLUHC BblHJiaTbl paGoTHHKaiVI. FIpH VBOJIbHeHHH H3 HCHCHfO, BCC HCHCHOHHbie BblRHaTbl

npOH3BOfl5iTCJi neHCHOHHbiMH (J)OHflaMH, Bbi6paHHbiMH pa6oTHHK3MH FpynHbi. Fpynna He HMCCT
AonojiHHTejibHbix cxeM neHCHOHHoro oGecneneHHSi, OT^ejibHbix OT rocy^apCTBCHHOH HCHCHOHHOH
CHCTCMbi PecnyGjiHKH KasaxcTsn. Kpoivie TOFO, Fpynna ne HMCCT o6fl3aTejibCTB, BO3HHKaK)inHx nocjie
VBOJlbHCHHa HJIH ^pyFHX CBfl3aHHbIX CymeCTBCHHblX oGflSSTCJlbCTB, Tpe6yK)U4HX HaHHCJlCHHa.

OncpanHOHHbie ceiMCHTbi

CorjiacHO MC(DO 8 «OnepaunoHHbie cer\ieHTbi» onepaunoHHbie cerivieHTbi onpe^ejiaiOTCfl Ha OCHOBC
BHyTpeHHHX OTHCTOB B OTHOixieHHM KOMnoHeHTOB Fpynnbi, KOTOpbie peryjiflpHO

OTBeMaioiUHM 3a npHHflTHe onepauHOHHbix peiueHHH (npe^ceflaTejieM
c ueiibK) pacnpezieJieHHfl (j)HH3HCOBbix cpe^cTB, a TSIOKC ^JIH OUCHKH HX

^eaTejibHOCTb Fpynnbi opraHH3OB3Ha H ynpaajiaeTca ueHTpajiM3OB3HHO B COOTBCTCTBHH c
xapaKTepOM peajiH3yeMbix TOBSpos. PyKOBO^CTBO Fpynnw onpe^e/iaeT H pacciviaTpHBaeT O^HH CCFMCHT,
KOTOpbiH npe^cTaBjiaeT coSon O^HO CTpaTernnecKoe xosaRcTBCHHoe no/ipa3flejieHHe H npe^jiaraeT OZIMH
THH npOflyKUHH - KOHAHTepCKHC HS^C^Ha. FpyHHa BC^CT flCaTCJlbHOCTb K3K O4HH OHepaUHOHHbiH

cerivieHT B npoH3BozicTBe, MapKCTHHre, peajiH33unn H pacnpocTpaHCHHH nopaaKa TpexcoT H3HivieHOB3HHH
KOHUHTCpCKHX H34CJ1HH - KOH(j)eT, UlOKOJ13a3, KapaMCJlH, B3(j)ejlb, HeMCHba H ^pyPHX KOH^HTCpCKHX

4. BblPYMKA

BbipyHK3 33 30 cenTa6pa, npe^cT3BJieH3

2011

o6p33OM:

OT npo,aa>KH npOHBBeaeHHbix TOBapos
BosBpameHHbie TOBapw

HTOPO

19,171,246
(21,743)

19,149,503

2010

14,670,274
(7,168)

14,663,106

5. CEBECTOHMOCTb PEAJIH3OBAHHMX TOBAPOB

CeGecTOHMOCTb
o6pa3o\i:

TOBapos 3a

3apanaTa H cooTBCTCTByiomHe nanorH
M3HOC

VciiyrH TpCTbHX CTOpOH

PaCXOflbl H3 pCMOHT

Pe3eps no HCHcnoubsoBaHHbiM
FlpOHee

3aKOHMHBUJHeca 30

2011

13,738,781
1,900,310
603,943
93,567
98,346
84,564
86,921

npeacT3BJieH3

2010

9,492,943
1,664,104
601,173
128,805
48,812
72,765
19,809



npo/iyKUHa H HC3aBepiueHHoe npon3BOncTBO Ha HaMajio
npoflVKuna H HesaBepmcHHoe npoH3BonciBo no COCTOHHHIO

na 30 ceHTfl6pa

B TOTOBOH npoayKUHH H H HesaBepwenHOM

1,706,574

2.223,822

(517,248)

1.189.371

1,284,283

(94.912)

Micro 16,089,184 1,933,499

6. OEIIJHE H A/lMHHHCTPATHBHblE PACXOAM

H aflMHHHCTpaTHBHbie pacxo/ibi 3a nepHoabi, 3aKOHMHBiiinec5i 30 ceHT«6p>i,

o6pa30\i:

Sapnjiara H cooTBercTByiomHe

Pesepsbi no asancaM

EaHKOBCKHe ycjiyra
HajiorH (33 HCKJiioHeHMeM KopnopaTHBHOro noaoxoflHoro Hanora)

H T3MO>KeHHbie cGopw

YcjiyrH TpeibHX cropoH

Peseps no Hencnojib30BaHHbiM oxnycKaivi

Pacxonbi na ayum H KOHcaiiTHHroBbie ycjiyni

H3HOC

PaCXOHbl H3 pCMOHT

O6yneHHe

Vcjiyrw CBH3H

CxpaxoBaHHe

Pe3eps Ha

AMOpTH33UH>I

TOBapHo-MarepnajibHbie 3anacbi

TpaHcnopTHbie pacxojibi

2011

655,988

38,503

47,642

38,828

35,589

22,060

27.153

21,334

33,992

20,396

14,195

15,334

4,437

6,658

3,120
64,516

49,545

2010

568,734

31,620

39,128

43,546

177,914

21,977

26,983

33,449

71,219

21,185

10,578

14,500

6.562

7,157
1,508

52,171

34,633

Mroro 1,099,290 1,162,864

7. PACXO^bl HO PEAJIH3AI|HH

no peajiHsauHH 33 nepno^bi, 3aKOHHHBiiiHecfl 30

o6pa3OM:

, npeacxaBJieHbi

2011 2010

Sapnuara H cooTBercTByioLUHe

TpaHcnopTHbie pacxozibi

TCKVIUHH pCMOHT OCHOBHblX Cpe/ICTB

Vcjiyni rperbHX ciopoH

H3HOC

ApeHfla

Pe3eps no HencrioJib3OBaHHbiM ornycKaivi

353,116

297,146

63,546

70.672

136,359

46,543

43,293

13,067

8

15,992

309,542

227,433

58,240

26,031

63,489

43,390

39.799

11,289

3,233

12,249

Mroro 1,039,742 794,695



8. riPOHME

33 nepnoflbi, 33KOHHHBWHecfl 30 ceHTfl6pfl, npeacraBJieHbi cjieayiomHM oopasoivi:

2011 2010

OT apennbi
M3J1HQJKH TOBapOB

ripOHafl peajiimuHH TOBapos
(y6biTOK)/aoxoa or Bbi6biTH>i OCHOBHWX cpeacrs
riponee

Hroro

22,385
23.398
53,927
539

(3,317)

96,932

24,240
13,954
16,319
1.813

69,093

125,419

9. KOPnOPATHBHblH nO#OXO,HHbIH HAJIOF

Pacxo^bi no KOpnopaTMBHOiviy nofloxoflnoiviy H3Jiory 33 nepHo^bi, 3aKOHMHBiuHec5i 30 ceHTfl6pa,
npe^cT3BJieHbi cjieAyioinHM oGpasoM:

Pacxoflti no reKvmeiviy KOpnoparnBHOMy noaoxoaHOMy najiory

2011

192.147

2010

158,776

H3JioroB3» CT3BK3 jinn Fpynnbi B 201 I r . H 201 Or. cocraBjifler 20%, Koropsa
co6oH CT3BKy nojioxo/iHoro Hajiora ajia K33axcTancKHX KOMnsHHH, fljia OcOO «A;iM3THHCKne KOH(j)eTbi -
10%.

10. nPHBblJIb HA AKIJHK)

npn6bIJlb H3 3KUHK3 B paCMCTC 633OBOH npn6blJlH H3 3KUHIO p3CCMHTb!B3eTC5I H3 OCHOB6

cpeflHCBSBeiueHHoro KOJIHMCCTBS BbinymeHHbix npocTbix SKLJHH B reneHHe OTHCTHoro nepHo^s. CyMMbi
no npOCTbIM 3KUH5IM H nO npOCTbIM 3KU.H51M C pa3BOflHeHHbIM 3CJ)CJ)eKTOM pSBHbl, B CBH3H C TCM, MTO

H6 npOH3BOflHJlOCb

2011 2010

npH6bijib 33 9 Mecfluee (tbic.

CpeaHeB3BemeHHoe KOJinqecTBO npocTbix

786,156

3,600,000

720,673

3,600,000

a pacnexa 6a30Bofi H
na npocryro axuHK) (xeHre) 218 200

PaciieT oajiancoBoii CTOHMOCTH OJIHOH IIKUIIH

BanaHCOBaa CTOHMOCTb O^HOH npocxoft aKUHH paccHHTbiBaexca no <f>opMy;ie:

BVCS = NAV / NOCS, r^e

BVCs - (book vslue per common shsre) GajiancoBaa CTOHMOCTb O^HOH npocroti aKUHH Ha

NAV - (net asset value) Hucrbie SKTHBbi /ms npocibix SKUHH Ha nary

- (number of outstanding common shsres) KO^HMecTBO npocTbix aKUHH na ^ary pscners.

aKTHBbi RJIX npocTbix aKUHH paccMHTbiBaK)TCH no qbopMyjie:
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NAV = (TA - IA) - TL - PS. rue

TA - (total assets) aKTHBbi SMnreHra aKianfi B orneTe o cbHHaHCOBOM no;io>KeHHH SMwreHTa aKUHH Ha

IA - (intangible assets) HCMaTepnajibHbie aKTHBbi B OTMeTe o (f>HHaHCOBOM nono>KeHMH SMHTCHTB
Ha .aaTy pacnera;

TL — (total liabilit ies) oo^naTe/ibCTBa B OTMCTC o cjjHHancoBOM nono>KeHHH 3MHTCHT3 SKUHH Ha

PS - (preferred stock) cariboo cneTa "ycTaBHbiti KaiiHTaji, npHBKnernpOBanHbie
B OTHCTC O (j)HH3HCOBOM nOJlOKCHHH 3MHTCHT3 3KUHH H3

PacMCT Ga.iaiicoBoii CTOHMOCTH npocTOH UKIUIII na 31.12.2010 r.

1) MncTbie aKTHBbi an« npocTbix aKUHH Ha 31 .12.2010 r.

NAV = (14,763,085 - 36.657) - 2,1 75,625 = 12,550,803 THC. Tenre;

2) B3J13HCOB3H CTOHMOCTb OflHOH npOCTOH 3KUHH H3 31 .12 .2010 F.

BVCS = 1 2,550,803 / 3 600 000 = 3,486 Tenre

PacHCT Ga.iaHCOBOH CTOHMOCTH npocTOH aKiimi na 30.09.2011 r.

1) MwcTbie aKTHBbi JVM( npocTbix aKUHH H3 30.09.201 1 r.

NAV ==(16,571,571 - 44,192) - 3,208,903 = 13.318,476 THC.

2) Eajl3HCOBafl CTOHMOCTb OJIHOH npOCTOH 3K11HH H3 30.09.201 1 P.

B Vcs = 1 3,3 1 8,476 / 3 600 000 = 3,700

11. OCHOBHWE CPE/JCTBA

OCHOBHbie CpeflCTBS y4HTblB3K5TCa HO Cnp3B6flJlHBOH CTOHMOCTH. fljlil HaHHCJlCHHH aMOpTH33UHH

npHM6H5ieTC51 npHMOJlHHeHHblH MCTOZl. B COCTaBe OCHOBHblX Cpe^CTB H6T BpeM6HHO npOCTaHBaiOUlMX 3KTHBOB.

BaJT3HCOBa5) CTOHMOCTb HCMaTCpHSJlbHblX 3KTHBOB HO COCTOXHHK) Ha 30 CCHT5l6p» 201 1 T. COCTaBJIHCT

44,192 TWC. TCHre.

ocHOBHbix cpeacTB Ha 30 ceHT5i6pa 201 1 po^a npe/icTaBJieHO cjieziyiomHM



CTOHMOCTb

Ha t flHBapa 201 1 r.
Ha 30 cenTflGpa 201 1 r.

IUHOC
Ha 1 SHBapa 201 1 r.
Ha 30 ceHTfl6pa 2011 r.

EajiaticoBan
Ha 1 aHBaps2011 r.

Ha 30 ceHTflopa 201 1 r.

MaiuiiHbi 11 TpaHcnopr- FlpOMiie HesaBep-
coopyiKemiH npoioBoa- Hbie OCHOBHMC uieiiHoe

cTBeHHoe cpeacTBa cpeacTBa crpoiiTejib-
oSopyao- CTBO

Bamie

Bcero

1.099,138 3.500,321 6,888.438 240.818 479.992 94.129 12.302.836
1.107,327 3.502,477

(970,269)
- (1.102,174)

1,099,138 2,530,052

1.107,327 2,400,303

7.079,867

(3,801,155)
(4,265.235)

3.087.283

2.814,632

246.105

(123,151)
(134,960)

117,667

111.145

509,941

(249,787)
(286,536)

230,205

223.405

194,438

-

94.129

194,438

12,640,155

(5,144.362)
(5,788,905)

7,158,474

6,851,250

12. TOBAPHO-MATEPHAJItHWE 3AHACbI

ToBapHo-MaTepnajibHbie sanacbi npe,acTaBJienbi

Cbipbe

3anacHbie
ToBapw ajTfl nepenpona/KH

TonjiHBO

Peseps no H ycrapeBiuHM ToaapHO-

Mroro

oopaaoivi:

30

201 1 r.

3,261,705

1.871,571
279,029
49,696

360,058
18,165
11,640

20,415

191.671

6,063,950

(38,886)

6,025,064

31
201 Or.

2,825,252

1,557,561
222,589

49,400
149.013

16,213

16,133

13,308

180,432

5.029.901

(38,886)

4.991,015

B pesepse no HCJiHKBH^HbiM H VCTapeBUJHM TOBapHO-MaTepnajibHbiM sanacaM npe.acTaB.neHO
oopasoM:

30 31

Peseps no HenHKBHflHbiM H yciapeBUJHivi
3anacaM na Hanaro rona

(HaMHcjieHo)/BoccTanoBJieno 33 nepnoa

CnHC3HHe 33 CMCT paHee co3aaHHoro pesepsa
Peseps no HenHKBHaHbiM H ycrapeBixtHM ToeapHO-

MaTepnajibHbiM 3anacaM Ha KOHBU roaa

TOBapHO-

13. TQPFOBAfl

Toprosaa

3AAOJI>KEHHOCTI>

npe;iCTaBJiena

2011 r.

(38,886)

(38,886)

o6pasoM:

2010 r.

(40,036)
(2,353)
3,503

(38,886)



30 31
2011 r. 2010 r.

ToproBaa ae6nropcKaa saaojmeHHOCTb or rpexbux cxopoH

Pe3epB no coMHHTe;ibHbiM

Hioro

B pe3epBe no coMHHTejibHbiM

PesepB no coMHHrejibHbiM aojiraivi na Hana.no roaa
CnHcano B ieiieHHe roaa

PesepB no coMHHTejibHbiM flojiraivi Ha KOHBU rozia

324.231

(168)

324.063

138,141

(168)

137,973

npeAcraBJieHbi cjieaytomuM oGpasoM:

30
2011 r.

(168)

(168)

31
2010 r.

(168)

(168)

14. ABAHCbl BbinjIAHEHHblE

BbinjianeuHbie npeacraBjieHbi cneayjomMM o6pa3OM:

BbinjiaMCKHbie 3a TOBapw
BbinjiaHCHHbie 3a ycjiyrn

TaiviOKeHHbie cGopbi npeaonjianeHUbie

AsaHCbi Bbin^aMeHHbie Ha npHoOpereHHe OCHOBHUX cpeacTB
nponne

PesepB no coMHHTeiibHbiM BbinjianeKHbiM

Hroro

TeKymaa nacib aBancoB

flojirocpoiiHafl qacxb asaHCOB

30
2011 r.

1.963,628
53,055
69,823

136,262
50,284

2,273.052

2,273,052

2,094,290
178,762

31
2010 r.

1,487,097
93,959
65,156

168,667
32.115

1.846,994

1,846,994

1,646,212

200,782

B pesepse no coMHHTejibHbiM BbinjianenHbiM asaHcaM npeacTaBjieubi cjieayiomHM o6pa3OM:

30 31
201 1 r. 2010 r.

Pe3epB no coMHMTCJibHbiM BbinjiaMeHHbiM asancaM na Hanaiio
rona

(HaMHCJieHo)/BOCCTaHOBjieHo
CnncaHO sa roji

Pe3CpB nO COMHHTCJIbHblM BbinjiaMCKHblM aB3HC3M H3 KOH6U

roaa

(75,861)

(75,861)

is. HPEAonjiATA no HAJIOFAM

no uajioraM npeacraBJieHa cjieayjoinHM o6pa3O\i:



KopnopaTHBHbifi nojaoxoziHbJH najior
Hajior Ha HMymecTBo
Hajior na aoGaBJieHHyro cioHMOCTb K BO3MemennK)
FlpOMHC HaJIOPH

30
201 1 r.

260,291
7,197

81,453
3,434

31
201 Or.

144,158
6,806
5,236

706

Mroro

16. #EHE)KHbIE CPE^CTBA

: cpe/^CTBa npezicraBJieHbi cjieayrouiMM o6pa3OM:

352,375

30
201 1 r.

156,906

31
2010 r.

81,824
406,375

33,431
30,521
14,707
15.210

582,068

75,745
198.952

7,476
192

35.580

/LeHe/KHbie cpejcTBa Ha CMejax B GanKax, B KbipruscKux coMax
/LeHOKHbie cpeacTBa Ha cnerax B oaHKax, B TCHFC
/lenoKHbie cpeacTBa B nyra, reHre
~ : cpeacTBa B Kacce

: cpeacTBa Ha cnerax B 6aHKax. B nojuiapax CLLIA
J^eHOKHbie cpeacTBa Ha cneyax B oanKax. B pyonax PO

HTOFO

17. YCTABHblH KAnHTAJI

Flo cocTOHHHK) Ha 30 ceHTflGpfl 2011 r. H 31 acKaopa 201 Or. KoMnaHHJt Hivie^a 3,600,000 paspemeHHbix K
BbinycKy, BbinymeHHbix H nojinocTbio onjianeHHbix 3KUHH, c HOMHHajibHoH croHMOCTbto 250 TCHFC

KoivinaHHH npeacTaB/ieHbi cjiejyiomHM oGpasoivi:

317,945

18.

BD Associates
FIonejiioiuKO A. B.
XHJIbMVK H. M.

BaHNiyparoB E. Y.

Capce\i6aeB A. K.

FlpoMne (Menee 5-TH %)

HTOFO

30 CCHTSlSpi

2011 r.
Cywivia J

261,000
231,853
103.802
54.819

54,819

193.707

900.000

i

IOJIH, %

29,00%
25,76%
11.53%
6,09%
6,09%

21,53%

100.00%

31 aeKaSpj
201 Or.

Cywwa

261.000
231,853
103,802
54,819
54,819

193,707

900,000

i

40J1H, %

29,00%
25,76%
11,53%
6,09%
6,09%

2 1 .53%

100.00%

c(})opMHpoBajia pesepBHbm KanHTaji B CVMMC 1 80,000 TWC. Tenre.

Ka>K/jaa nojinocTbto onjianeHHaa o6biKHOBennaa aKuwa HOMHuajibHOH CTOHMOCTbto 250 TCHFC aaer npaBO
na OZIHH rojioc Ha coGpaHHH aKUHOHepoB H npaso Ha noJivHCHHe fl

MEHbUIHHCTBA

no CMCTV W nepHOA, 3aKOH l lHBlUHHC5l 30

TOO «Paxar- Myoro
TP»
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Ha 3 1 aexaOpa 20 1 0 r. 59 59

JIH HHCTOH npl-IOblJIH (y6blTK3) 33 9 MeC

2011

Ha 30 20 1 1 r. 59 59

19. TOPFOBAfl KPE^HTOPCKAfl 3A#OJI>KEHHOCTb H ABAHCbl HOJIYHEHHblE

ToproBaa KpeAHTOpcKaa 3aao^>KeHHOCTb npe^cTaBJiena CJICAVIOIUMM oGpasoivi:

3a ynaKOBOHHbie Marepnajibi
Sacbipbe
3a ycjiyra
3a ocHOBHbie cpeacrsa H He\taTepnanbHbie aKTHBbi
FIpOHee
MTOI-O

nojiyMCHHbie

20. BAHKOBCKHE 3AHMbI

Flo cocTOflHHK) Ha 30 ceHT5i6pa 201 1 r. 6anKOBCKne saKMbi npeacraBjieHbi

30 CCHTflSpH

2011 r.

167,203
185,807
26,324
5,340
8,401

393,075

66,873

2010 r.

18,813
134,576
35,529
1,998
841

191,757

77,796

AO «CnTHBaHK Ka3axcT3H»
AO flB «Ajib(j)a-BaHK»
HpoueHTbi K onjiare

Hioro

EaHKOBCKHe noraiueHMio o6pa30M:

B reneHHe oaHoro Mecsua
B TCMCHHe or 1 no 3 Mecfluee
B TCHCHHe or 3 flo 6
B TeqeHHe or 6 zio 12

Mroro

30 ceHTflSpn
2011 r.

300,000
997,000

1,297,000

oopa3OM:

FlpoucHTHaa
craeKa

6,5%
5,5%

Bajiiora

Ten re
Tenre
Ten re

30 ceHTsiSpa 31 acKaSpn
201 1 r. 201 Or.

960.000
337,000

1.436

1,298,436

31
2010 r.

21. HPOHA^I KPE^HTOPCKA^ 3A^OJI5KEHHOCTb H HAMHCJIEHHblE OBH3ATEJIBCTBA

a KpeaHTOpcKaa 3aao^>KeHHOCTb H naMHCjieHHbie o6a3aTejibCTBa npeflcraBJieHbi
opa3OM:

nepen pa6oTHHK3MH
Peieps no Bbinjiaie npeMHH

30 ceHT$i6pH
201 1 r.

231,224

31
2010 r.

234.732
145,000



Pe3epe no Hencnojib30BaHHbiM oinycKaM
Peseps no najioroBbiM OTHHCJieHHHM
OrMHCiieHHfl K ynjiare B neHCHOHHbif i 4>OH,u
riponne n

Mroro

26,125

32,811
67.193

90,495
47,399
36,542
19,882

574.050

22. HAJIOFH K YOJIATE

Hajiorn K yruraTe npeacraBjieHbi c

Hajior Ha /loGaBjieHHyto croHMOCTb
KopnopaTHBHbifi nojioxoziHbifi nanor

noaoxonHbifi
Hanor

FlpOHHC

Mroro

30
2011 r.

31
2010 r.

13.038
115,856
25,692
18,056
1,073

173,716

213,547
140,469
31,949
26,283

350

412,598

23. CBH3AHHME CTOPOHbl

Bee 3HaMHTe^bHbie onepauHH, cajib/io H Hepea/iH3OBaHHbie
Fpynnw HCKJiioHaKyrcfl npn

(yGbiTKH) no onepauHHM Me>Kny

CyMMbl 33JlOJl>KeHHOCTH nepe^ CBfl3aHHbIMH CTOpOHaMH H CyMMbI, npHMHTafOUJHeCH OT CBHSaHHblX

CTOPOH, npeAcxaBJieHHbie B cocTase roproBOH Kpe^HTopCKOH 3a/ton>KeHHocTH H TOproeoH

3aaoji/KeHHOCTb nepeu
CTOpOHOHCTOpOHbl

30
2011 r.

TOO «Apro»
TOO «Paxai-K»
Paxat ?mbH

91,519
21,330

1
2010 r.

83,860
45,816

30
2011 r.

100,923

1
2010 r.

53,444

CO CB513aHHbIMH CTOpOHaMH 33 nepHOAbl, 3aKOHMHBUJHeC5) 30 CeHT5i6pa,

o6pa3OM:

PeajiHsauiia FlpiioSpeTeHiie
HaiiMeiioBaiine KOMiianmi

TOO «Apro»
TOO «Paxar-K»
Paxat ?

201 1 r.

448.950
38.780

2010 r.

604,993
102,350

761

2010 r.

Fpynnbi onpeflejiH.no, MTO c 2010 r. TOO «Apro»
CBJ13H C H3MeHCHH51MH B CPO CTpyKType

2011 r.

1,005,219

167,398

CB5nanHOH CTOpOHofi Fpynnbi B

1.551,417
127

11,569

FIpHo6peTeHH5i OT CBjnaHHbix crropon BKJiK)MaK)T npHoopereHHJi cbipba, ycjiyrn apeH^bi. ynaKOBOMHoro
MaTepnajia H npo iine pacxo/ibi no npeziocTaBJieHHK) ycjiyr. PeajiH3auH5i cBJi3aHHbiM CTOponaM. BKjiioiiaeT
peaJ!H3aUHH3 KOHflMTepCKHX H3AC.THH.
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24.<DHHAHCOBbIE HHCTPYMEHTbl, I|EJIH H ROJIHTHKA YnPABJIEHJW
OHHAHCOBblMH PHCKAMH

OCHOBHblC (})HHaHCOBbie HHCTpyMCHTbl Fpynnbl BKJlK3MaK)T 3aHMbI, /jeHbFH, a TaiOKC fleGHTOpCKyfO H

KpeHHTOpCKyfO 33flOJl>KeHHOCTb. FjiaBHblMH PHCK3MH OO (})HHaHCOBbIM HHCTpyMeHTaM Fpynnbl

pHCKH, CBfl3aHHbie C npOUeHTHblMH CT3BK3MH, HSMCHCHHeM KypCa HHOCTpaHHblX B3J1K3T H

PHCKH. Fpyrma TaK>Ke KOHTponnpyeT pbiHOHHbin PHCK H PUCK JIHKBH^HOCTH, BOSHHKStomne no BceM
CJ)HHaHCOBbIM HHCTpyMCHTaM.

Vnpc/e.-iemie pucKO.w nedocmamovHOCimt Kcnnimaia

Fpynna ynpaBJiaer PHCKOM He^ocTaTOMHOCTH KanHrana, HTo6bi yGe^HTbca, HTO Fpynna CM05K6T
fleaTCJibHOCTb KaK HenpepbiBHO zieHCTByjomee npe^npHHTHe npH MaKCHMajibHOM

npnGbijiH ^JIH aKUMOHepoB nocpeacTBOM onTHMHsauHM Gajianca flo^ra H Kannjajia. Flo
cpaBHeHHK) c 2009 r. H 2010 r. o6maa crparerHH Fpynnbi He H3M6HHJiacb.

CrpyKTypa Kanwrajia Fpynnw BKJitoMaer ycTaBHbifl Kankiraji, pesepBHbifi Kannraji. pe3epB nepecnera
HHOcrpaHHOH BajiiOTbi H HCpacnpe^ejieHHyK) npnGbiJib (Koiico.iudupoGaHHbrit onnem 06 in
Kanumaia).

npiiHifimbi yHemuoii no.iumuKU

/],aHHbie 06 ocHOBHbix npHHUHnax yneTHofi noiiHTHKH H npHHHTbix Mero/iax,
npH3H3HHJl, OCHOBy OU6HKH H OCHOBy, H3 KOTOpOH npHSHaiOTCH flOXOZlbl H paCXOflbl, B OTHOIlieHHH

Ka>K4OrO KJiaCCa c|)HHaHCOBbIX aKTHBOB, CJ)HHaHCOBbIX oGaSaTCJIbCTB H flOJlCBblX HHCTpyMCHTOB

B FIpHMCMaHHH 3 K KOHCOJlMAHpOBaHHOH CJJHHaHCOBOH OTM6THOCTH.

Lfe.7u ynpae.ieHUH tpuHcmcoebiMU PKCKCIMU

VnpaBJieHHe PHCKOM - Ba>KHbifi 3^eMCHT aeJiTejibHOCTH Fpynnw. KoMnaHHH KOHTpojiHpyer H y
4>HHaHCOBbIMH pHCKaMM, OTHOCflU],HMMCfl K Onep3UH5IM Fpynnbl MCpeS BHVTpeHHHC OTHCTbl nO pHCK3M, B

KOTOpbix aHajiHSHpyercfl no/jBep>KeHHOCTb pncKy no creneHH H BejiHMMHe PHCKOB. /],aHHbie PHCKH
BKJlK>HaK)T pbIH04HbIH pHCK (BKJlKDHaa B3JlK)THblH pHCK, pHCK H3MeHeHH51 npOUCHTHOM CT3BKH B

OTHOUICHMH CnpaBCflJlMBOH CTOHMOCTH H U6HOBOH pHCK), pHCK ^HKBH^HOCTH H pHCK HSMCHeHHJI

npOUCHTHOH CT3BKH B OTHOUJeHHH ^6H6>KHblX nOTOKOB. Hn>KC npHBOAHTCH onHCaHHC nOJIHTHKH

Fpynnbi.

PUCK, c6H'3annbrii c npouemmoit

PHCK, CBH3aHHbIH C npOUCHTHblMH CTaBKaMH, npeflCTaBJlHCT COGOH AJ1H Fpynnbl pHCK

pblHOHHblX npOUCHTHblX CTaBOK, KOTOpblH MOK6T npHB6CTH K yB6JlHHeHHK) OTTOKa fleHCF HO 33HMaM

Fpynnbi. Fpynna orpaHHHHBaeT PHCK npoueHTHofl craBKH nyreivi noaaep>KaHH5i npneiviJieMoro
COOTHOllieHH5I MC>K4y 3aHMaMH C CJ)HKCHpOBaHHbIMH H nJiaB3K)IHHIVIH npOU,eHTHb!MH CTaBK3MH.

B 2010 H 2011 FT. aojiroBbie oGasaxejibCTBa Fpynnbi HMCJIH c})HKCHpoBaHHyK) npoueHTHyio craBKy.
CpeflHeB3BeiueHHbie acJx^eKTHBHbie npoueHTHbie craBKH GWJIH cneAyioiUHMH no COCTOHHHK) Ha 30 HKMH:

201 1 r. 201 Or.
(% B rofl) (% B roa)

KpajKocpoMHbie 3afiMbi 6,5559 10,2450

Ba:iK»iiHbiu pi/CK

Bo H36e>K3HHe BO3HHKHOB6HHfl B3JiK)THoro pHCKa 3aHMa Fpynnbi npe^cTaBJieHbi B TeHre.

Kpediinmbiii piiCK

pMCK, B03HHKaK)LUHH B pe3VJlbT3Te HeBbinOJlHeHHfl KOHTpareHT3MH VCJ1OBHH ^OPOBOpOB C

HHCTpyMCHTaMH Fpynnbi, oGbiMHO orpaHHMHBaercH cyMiviaMH, npn naj iHMHH TaKOBbix, na
Kojopbie Bej iHMHHa oGflsaTejibCTB KOHTparcHTOB npCBbiiuaeT oGsnaTejibCTBa Fpynnbi nepea 3THMH
KOHTpareHraMH. FIojiHTHKa Fpynnw npeaycMaTpHBaer coBepuienne onepaunfi c (})HHaHCOBbiMH
HHCTpyMeHT3MH C pfl/lOM Kpe^HTOCnOCoGHblX KOHTpSPCHTOB. M3KCHM3J1bH35I BC^HMHHa nOflBCp>KeHHOCTH

KpeAHTHOMV pHCKy p3BH3 GaJiaHCOBOH CTOHMOCTH KayK^OPO CJJHHaHCOBOrO 3KTHBa.
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Kpe^HTHoro pncKa MOKCT BO3HHKarb npn HBJIHMHH HecKOJibKHx cyiviM 3aAOJi>KeHHocTH OT
OAHOFO aaeMinHKa HJIH OT rpynnbi 3aeMiuHKOB co CXOAHUMH ycjiOBHHMH AeflTCJibHOCTH, B OTHOIUCHHH
KOTOpblX CCTb OCHOBaHHH TOKH^aTb, MTO H3MCHeHHfl 3KOHOMHM6CKHX yCJIOBHH HJIH HHblX OOCTOflTeilbCTB

Moryr OAHHaKOBO noBJinflTb ua HX cnocoGnoerb BbinojiHHTb CBOH oGasarejibCTBa.

B Fpynne AeficTByeT noJiMTHKa, npeAyciviaTpHBaiomafl nocTOHHHbiH KOHTpojib sa TeM, MToGbi CACJIKH
33KJlK)HajlHCb C 3aKa3HHKaMH, HMCFOIUHMH a^CKBaTHyK) KpCAHTHyiO HCTOpHK), H H6 npeBblUiajlH

ycTaHOBJieHHbix JiHMHTOB KpeziHTOBaHHa. Kpe^HTHbiH pucK CHH>KaeTC5i, ojiaroAapa TOMV c|)aKTy, HTO
Fpynna pa6oTaeT c 6ojibiiiHHCTBOM CBOHX KJIHCHTOB Ha OCHOBC npe^onjiaTbi, Bbi^aHHOH npoTHB

rapaHTHH BOSBpaTa aBaucoBoro

Fpynna ne BbicTynaeT rapaHTOM no oGflsaTCJibCTBaivi TpeTbHx cTopon.

MaKCHMaJlbHblH ypOBBHb Kpe/lHTHOrO pHCKa B OTHOLU6HHH TOpFOBOH fleGuTOpCKOH 3a^O^>KeHHOCTH HO

COCTOHHHK) H3 OTHCTHyK) A3Ty H B pa3pC36 reOfpaCJDMHeCKHX perHOHOB GblJl

CTOIIMOCTB

201 1 r. 2010 r.

B npenexiax cTpaHbi 161,664 91,655
3a npe^ejiaMH cTpaHti _ 162,399 _ 46,318

vyecmeume.ibHOcmu e omnoinenmi iiHocmpciHHoii eamnibi

Fpynna noABep>KeHa pHCKy, CBflsannoiviy c HSMCHeHHCM Kypca aojiJiapa CLUA, eBpo, poccnficKoro py6jia,
KbiprbiscKoro COMB.

B cjieayiomen Ta6iiHU,e OTpa^KaeTCJi nyBCTBHTejibHocTb Fpyunbi K 10% yBejiHHCHHK) H yivieHbujeHHK) B
CTOHMOCTH T6HrC HO OTHOlXieHHK) K COOTBCTCTByKJlUHM HHOCTpaHHblM BajIIOTaM. 10% - 3TO AOJ15I

HyBCTBHTejibHOCTH, Hcnojib3yeMaji npw cocTaBjieHHH BHyTpeHHen OTM6THOCTH no BajiKTTHOiviy pHCKy nnn
KJlKDHCBOrO pyKOBO^CTBa, H npe^CTaBJlfleT CO6OH OUCHKy pyKOBOflCTBOM o6oCHOBaHHO BO3MO>KHOrO

HSMeHeHHa B Kypcax BajiiOT. Ana/ins HyBCTBHTCJibHOCTH BKJiK3MaeT TOJibKO HeyperyjinpOBaHHbie
A6H6>KHbie HO3HUHH B HHOCTpaHHOH B3JlH3Te H KOppeKTHpyCT HX nepCBOA H3 KOHCU nepHO^a C yMCTOM

10% H3MeH6HHfl B Kypcax oGiviena Ba^ioT. AHajiws HyBCTBHTejibHOCTH BKJTioHaeT a)
3afloii>KeHHocTb, 6) aenoKHbie cpe^cTsa, a TaioKe, B) Ae6HTopcKyio 3a/ioji>KeHHOCTb Fpynnu,

cpe/icTBa, KpeflMTopcKaa/Ae6nTOpCKaH 3a,aoji>KeHHocTb Bbipa>KeHbi B sa^ioTe, OTJIHMHOH OT
KpejiHTOpa HJIH Ae6nTopa. B HH>KenpHBeaeHHOH Ta6jinue yKasano HSMCHCHHC qonnaHCOBbix

aKTHBOB H o6«3aTejibCTB, npn ycHJieHHH TBHre HH 10% no OTHomeHHJO K cooTBeTCTByfouien BajDOTe.
Flojio>KHTejibHoe MHCJIO yKasbisacT Ha yBejinMenne npnGbijiH 33 OTMCTHbin nepnoA, a OTpnuaTeiibHoe - Ha
yMeHbUjeHHe npnGbijiH. Flpn ocjiaGeBaunn Tenre Ha 10% no OTHOiueHHio K cooTBeTCTByKDmen
6yACT OKasbiBaTbca pasuoe H npOTHBonojio>KHoe Bjinanne Ha npnGbiiib.

li.il HH

Eepo

2011

(Hue Kypca
POCCHH-

CKHX pySjieii
2oii

Kbiprbis-
CKHX COM

2011

HTOFO
3(J)(j)eKTCLUA

2011
: aKTHBbi:

/],eHe>KHbie cpeacTBa 1.471 - 1.521 - 2,992
I OpPOBtlH HCv)HTOpCK35l

34,687 10,110 2.536 -_ 47.333
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Toprosaa
sazioji/KeHHOCTb 4,416 996 10,841

: 33HMbl

MHCTbiti 3(|)(j)eKT 66,578

Kypca
Eepo POCCHH- Kbiprbi3- MTOFO

CLUA CKIIX pyfijieii CKHX COM j(J){j)eKT
2010 2010 2010 2010

(19) - (3,558) (7.575) (11.152)
Toprosafl aeoHTopCKaa
33AOJi>KeHHOCTb (949) (704) (2,978) - (4,631)

ToproBaa
33flOJi>KeHHOCTb 1,551 204 92 - 1,847
BaHKOBCKHe 33HMbI

1.847

3<}><|)eKT (13,936)

MyBCTBHTejibHOCTb Fpynnbi K nnocTpaHHOH sajiioTe yMenbiiJHJiacb B 2010 r., B OCHOBHOM B CBJHH c
saHMOB B /],ojijiapax CLUA.

CTOHMOCTb CJ)HHaHCOBbIX 3KTHBOB H (j)HH3HCOBb!X o6j!3aTeJlbCTB B HHOCTpaHHOH B3JlK)Te no

COCTOHHHK) H3 31 JCKa6pa npH6j!H3HTeJIbHO paBH3 HX CnpaBC/lJlHEOH CTOHMOCTH.

PblHOWlblU ptlCK

PblHOMHblH pHCK 3aK/TK)MaeTC{I B BO3MO/KHOM KOJieGaHHH CTOHMOCTH c|)HHaHCOBOrO HHCTpyMCHTa B

pesyjibTaTe M3MeHeHHa pbiHOMHbix UCH. Fpynna ynpasjuieT pbiHOHHbiM PHCKOM nocpe^CTBOM
nepHO/iH4ecKOM OUCHKH noTCHunajibHbix yGbiTKOB, KOTOpbie MOPVT BO3HHKHyTb H3-sa HeraTHBHbix
H3M6HeHHH pblHOHHOH KOHl>K)HKTypbI.

PUCK .iiiKBuduocmu
OKOHnaTejibHaa OTBCTCTBeHHOCTb 3a ynpaBJieHHe PHCKOM JIHKBHAHOCTH JIB>KHT Ha PyKOBO^CTBe Fpynnbi,
KOTOpoe cosAano Heo6xoAHMyK) cHCTCMy ynpaBjienHfl PHCKOM JIMKBH/JHOCTH m\n Fpynnbi no

ynpaBjieHHJi jiHKBH^HOCTbK) H KpaTKOcpOMHoro, cpe^HecpOMHoro H flonrocpOHHoro
. Fpynna ynpaBJiJieT PHCKOM .THKBH^HOCTH nyTCM noAaep/KanHfl a^eKBaTHbix pesepBOB,

63HKOBCKHX 33HMOB H ^OCTynHblX KpCZlHTHblX J1HHHH, nyTCM nOCTOflHHOPO MOHHTOpHHra

npornosHpyeMoro H (j)aKTHMecKoro ABHweHHfl ^ener H cpaBHCHHH cpOKOB noraiueHHH 4>HHaHCOBbix
aKTHBOB H o6fl3aTejlbCTB.

Tao.'imibi no pucKy :niK6iidnocinu u pucKy npouenmnoii

B cneayioixiHX TaGjinijax OTpa>KaK)TC5i KOHTpaKTHbie cpoKH Fpynnbi no ee HenponsBO/iHbiM c|)HHaHCOBbiM
TaGjinna 6buia cocTaejieHa na OCHOBC He ^HCKOHTHpOBaHHoro ^BH>KeHHM

noTOKOB no (JDHnancoBbiM o6n3aTejibCTBaM na ocnoBe caMoH panHen flaTbi, na KOTOpyro OT Fpynribi
MO>KCT 6biTb noTpeGoBana onjiaTa. Taojinija BKjiK)Maer Aene>KHbie noTOKH, KaK no npoueHTaw, T3K H
OCHOBHOM CVMMC A
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/Jo 1 MecHua 1-3 Mecaiia 3 wecnua-
1 roa

J(j)(|)CKTIIBH;lH

npoueHTHan
CTilBKa

2011 r.
Eccnpouemnnbte:
ToproBaa KpejHTOpcxasi

iiUOJI/KCHHCKTb
riponaa KpejHTopcKaa

'i&IOJDKeHHOCTb H

ripoucHTtibie:
3ae,\ AO «CHTn6anK

Ka3a\CTan»
3ae\ AO /JE «Ajiw|)a

6aHK»

6.7471%

6.4125%

1-5 Jier CBbime 5
JICT

Hroro

393.075

309.721

393.075

309.721

735

60

600

1.500

2010 r.

EecnpoiiemnHbie:
Toprosaa K

3a,lOJl)KeHHOCTb

3a,10Jl>KeHHOCTb H
naHHC.ienHbie

Ho 1 Mecmia 1-3 wecnua 3

npoueHTHan
craBKa

1 roa
1-Sjier Csbiuie 5 Hroro

JICT

191.757

379.732

191.757

379.732

H AonymeHHa Hcnojib3\'fOTC5i FpynnoH ana pacnera cnpaBeanHBofl CTOHMOCTH
CpMHaHCOBblX HHCTpyMCHTOB:

cpedcmea

CTOHMOCTb ^eHOKHbix cpe/iCTB npH6jiH3HTe;ibHO paBHa HX cnpaBe,zyiHBOH CTOHMOCTH
KpaTKOCpOHHoro xapaKTepa norauieHHa STHX cpHHaHCOBbix HHCTpyMCHTOB.

Top^o6aH u npovan deoumopCKax u KpednmopCKctH 3adojiOKeHnocnib

J\na aKTHBOB H oGasaTe^bCTB co CPOKOM norameHHa MCHCB /iBeHaziuaTH MCCJIUCB, 6ajiaHCOBaa CTOHMOCTb
npH6jiH3HTejibHO paBHa cnpaBe/uiHBOH CTOHMOCTH Bcne^cTBHe OTHOCHTejibHO KopOTKoro cpOKa

X CpHH3HCOBbIX HHCTpyMCHTOB.

Flo COCTOSIHHK) H3 30 C6HT5l6pa 2 0 1 1 H 2010 FT. 6aJiaHCOBa» CTOHMOCTb CpHHaHCOBblX aKTHBOB H

cpHHaHCOBbix oGasaTCJibCTB 6biJia npnGjiHSHTC/ibHO pasna HX cnpaBCjjJiHBOH CTOHMOCTH.

25. YCJIOBHblE OBH3ATEJILCTBA

3KOHOMimecK(ifi cumyunua ~ OcuoBnaa 3KonoMHHecKaji ^esTejibHOCTb Fpynnbi
PecnyGjiHKe KasaxeraH. B CBHSH c TCM, HTO saKOHOAaTejibCTBO H HopMaTHBHbie
Ha 3KOHOMHHecKyfo CHTyauHK) B PecnyGiiMKe Ka3axcTaH, no^Bep/KCHbi nacTbiM H3MCHeHH5iM, aKTHBbi H
onepauHH Fpynnbi MoryT noflBeprHVTbca PHCKV B c/iynae yxyAUJCHHa nojiHTHnecKoH H 3KOHOMHHecKoti

lOpudimecKiie eonpocbi - Fpynna Sbuia H npo,ioji>KaeT
pa36npaTejibCTB H cy,ae6Hbix peiuenHH, KOTOpbie no
3HaMHTe^bHoro BJiHHHMfl Ha Fpynnv.

OT BpeMenn 6biTb oGteKTOM c
HJIH B coBOKyrmocTH ne OK333JiH



PyKoecmcTBO cHHxaer, lixo paspeuieHMe BCCX ae/iOBbix BonpocoB He OKajKCT cymecxBCHHoro BJIHJIHHJI na
cj)MHaHCOBoe nojioKCHMe HJIH pesyjibxaxbi /leaxejibHOCTM Fpynnbi.

26. CObblTHfl nOCJIE OTMETHOH

AO «CHTH BaiiK Ka3axcraH»

Ha 30 ceHXflopa 2011 ro;oa ccy,nHafl 3a^o;i>KeHHOCxb B AO «CHXH BanK Ka3axcxan» cocxaBHJia 960,000
MJIH. xeHre.
3a nepHoa c 01.10.201 Ir . no 30.10.201 Ir . KoMnaHHa oc})OpMHjia 1 safiivi Ha cyMMy 170,000 xeHre Ha cpOK 2
Mecflua. B xencHMe sxoro >KC nepwo^a KoMnaHHefi 6biJio BbinjianeHO 300,000 reHre. B CBHSH c 3XHM,
4>aKTHMecKaa ccyanaa 3aaoji>KeHHocTb B AO «CHXH BaHK Ka3axcxan» na 27 OKxaGpa 2011 ro^a cocxaBHJia
830,000 MJIH. xenre.

AO ,Hb «Ajib(j)a-baHK»

Ha 30 cenxflGpH 2011 ro;xa ccy^Haa 3a^oji>KeHHocxb B AO flB «Ajib(j)a-BaHK» cocxaBHJia 337,000 xenre.
3a nepnoa c 01.10.201 I r . no 30.10.201 Ir . KoMnanna o^oj^iHjia 1 33HM na cyMMy 400,000 xenre na cpoK 3

ebinjja^eHO 138,500 xeHre. TaKHM oGpasoM,
w 2011 rofla cocxaBHJia 598,500 XCHTC.

Mecaqa, B xeMCHHe 3xoro >KC ne
33flOJ1>KeHHOCXb B

''-<

H.o. AO

Syxrajirep

3CHKOB A.C.

Kpncrajib JI.F.
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