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NOATBEPXAEHWE PYKOBOLCTBA OB OTBETCTBEHHOCTM 3A MOArOTOBKY U YTBEPXXOEHUE
®UHAHCOBOW OTHETHOCTU 3A rOf, 3AKOHUYMUBLLUACS 31 AEKABPA 2017 TOQA.

Huxecnenywowee 3assnexue, KOTOpoE AOMKHO paccMaTpuBaTbC COBMECTHO C OMUCAHUEM 0BS3aHHOCTel
ayanTopos, coAepxallemcs B ayAuTOpCKOM OTYeTe, CAeNaHo C LUembio pasrpaHM4eHns OTBETCTBEHHOCTU
HE3aBUCUMBIX ayANTOPOB U PYKOBOACTBA B OTHOLLUEHUN (VHAHCOBOM OTUeTHocTH AO «NGDEM Finance» (manee -
KomnaHus).

PykoBofcTBO 0TBEYAET 3@ NOATOTOBKY OUHAHCOBON OTHETHOCTU, AOCTOBEPHO OTPAXKALEN (PUHAHCOBOE NOMOXKEHME
Komnahuu no coctosruio Ha 31 dekabpsa 2017 roga, a Takke pesynbTaThl 4eATeNbHOCTU, U3MEHEeHWUA B KanuTane u
ABWKEHUE ASHEXHbIX CPE/CTB 3a rof, 3akoHuuBLniica 31 aekabps 2017 roga, B cooteeTcTeumM ¢ MexayHapoaHbimMn
CTaHaapTamu (ouHaHCoBOW OTYeTHOCTH (Aanee — «MCDHOy).

Mpy noaroToBke OMHAHCOBOW OTYETHOCTY PYKOBOACTBO HECET OTBETCTBEHHOCTS 3a:
* BbIOOp Haanexawmx NPUHLUNOB ByxranTepckoro y4eTa 1 Ux NnocrneaoBaTenbHoe NpuMeHeHne;
* npumeHeHvne 06oCHOBaHHLIX OLEHOK U PacyeTos;
¢ cobnioaeHve TpeBosauuii 3aKOHOAATENLCTB Pecnybnukn KasaxctaH u MexayHapogHsiv cTaHaapTam
(hMHAHCOBOW OTYETHOCTK;
* MOATOTOBKY (DUHAHCOBOW OTHETHOCTW M3 AONYLLEHMS, 4To KomnaHus Oyaer npopomkatk CBOW AEATENLHOCTb B
0003pumoM Byayluem, 3a UCKIIOYEHUEM Cly4aes, KOraa Takoe AonylleHre HenpaBoMepHo.

PyKkoBOACTBO TaKKe HECET OTBETCTBEHHOCTL 3a:

¢ paspaboTky, BHegpeHWUe 1 oBecrnedeHue YHKLWMOHMPOBaHNS 3DEKTUBHOCTY 11 HALEXHOI CUCTEMBI
BHYTREHHEro koHTpons B KoMmnaHuu:

© NOAAEPXKaHWe cucTemsl ByxranTepckoro yueta, no3BonsiowWed B Mool MOMEHT ¢ [0CTaTOMHOW CTENEHBIO
TO4HOCTU NOATOTOBUTL UH(OPMALINIO O HUHAHCOBOM NONOXKeHWUKM KoMnaHui v oBecneunTs COOTBETCTBUE
(hHaHCOBOW OTHETHOCTU TPeGoBaHMAM MCoO;

¢ BejaeHue ByxranTepckoro yyeTta B COOTBETCTBUN C 3akoHoparenscTeoM Pecnybnuku Kazaxcra;

¢ MPUHATVE MEP B Npejenax CBoein KoMNeTeHUMn Ans 06ecneqeHns CoXpaHHOGTY akTUROR ObuwecTsa;

¢ BbiABNEHNE U NpeAoTBpaLleHVe (haKTOB MOLIEHHUYECTBA, OLUMBOK U NPOYMX 3noynoTtpebnexHun,

PykoBoAcTBO OGOCHOBaHHO npeanonaraet, KoMnaHusi NPOAOMKUT AESTENbHOCTL B obospumom  Gyayuiem.

®duHaHcoBas OTYETHOCTL KoMNaHuu, cneaoBaTenbHO, NOATOTOBNEHa B COOTBETCTEUM C MPUHLIMIOM HENpepbIBHOM
AeATeNnbHOCTK.

Ot umenu pykosoactea AO «NGDEM Finance»:

ﬁi/f
/

TywkeHosa A.E.

CMagHeIA GyxranTtep
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Tayencia Ayautopnblk Komnaxus Independent Audit Company
“‘Abzal Audit’ \, “‘Abzal Audit”

ABZAL AUDIT

Kasakcran PecnyBrukace!, 050000, AnmaTe! kanacs!, 050000, Republic of Kazakhstan, Almaty city,

Ka3tex Bu kewed, 50, ody. 66,6768 Ten.: (727) 2614250, 2501348 50, Kazbek Bi str.off. 66,67,68. Phone:  (727) 2614250,2501348
®ake:(727) 2611187, E-mail: abzalaudit@mail ru Fax:(727) 2611187, E-mail: abzalaudit@mail ru

AYOUTOPCKWWM OTHET HE3ABUCUMOIO AYOUTOPA
AkunoHepam n CoBety aupektopoB AO «NGDEM Finance»
MHeHue

Mbl npoeenu ayaut huHarcoeoi otueTHocTn AO «NGDEM Finance» (nanee - «<Komnanusay»),  COCTOALLEN U3 OTHETA
0 (hMHAHCOBOM NOMOXEHWW MO CocToAHWK Ha 31 Aekabpa 2017 roga, u otyer 0 nNpubbinu u yBbiTke 1 Npoyem
COBOKYNHOM pgoxode, 00 uW3MeHeHWsX B CcODCTBEHHOM Kanutane, ABWKEHWM [OEeHeXHbIX CpeAcTs 3a rof,
3aKOHYMBLUMIACA Ha yKasaHHylo AaTy, a Takke NpumMevaHuil K (hMHaHCOBOW OTYETHOCTW, BKMKYas KpaTkuii o63op
OCHOBHbIX NOMOXKEHWA YYETHOW NONUTHKM.

Mo Hawemy MHEHWo, npunaraemas uHaHcoBas OTYETHOCTb OTpakaeT AOCTOBEPHO BO BCEX CYLLECTBEHHbIX
OTHOLLEHMAX, hHaHcoBoe nonoxeHve Komnanuu no coctosHwio Ha 31 aekabpa 2017 rog, a Takke ee (hHAHCOBbLIE
pesynbTatbl U ABMXKEHWE ee [EeHEeXHbIX CPeACTB 3a rod, 3akOHYMBLUMIACA HA YKasaHHYK AaTy, B COOTBETCTBUM C
MexayHapoaHeIMu ctaHaapTamu huHaHCoBOM oTdeTHocTU (MCDO).

OcHoBaHuWe ANA BbIpaXeHUs MHeHUs

Mol nposenu ayawt B cooTseTcTeuu ¢ MexayHapogHeiMu cTavaaprtamu ayguta (MCA). Hawwn ofssaHHocTu B
COQTBETCTBMM C 3TUMU CTaHAapTaMu onucaHel ganee 8 pasgene OTBETCTBEHHOCTb ayaMTopa 3a ayauT (hMHaHCOBOIA
OTHETHOCTKH Halero otyeTta. Mbl HezaBMCMMbI No oTHoweHWo Kk KomnaHuu B cooTBeTcTBUMM ¢ Kodekcom aTuku
npodpeccuoHancHbix Byxrantepos CoseTa no MexayHapoaHbiM CTanaaptam aTuku ans Byxrantepoe (Kogekc
CMC3B), 1 Hamu BbINOMHEHBI Npo4YKne aTudeckue obasaHHocTy B cooTeeTcTBUM ¢ Kogekcom CMC3B. Mbl nonaraem,
4TO NonydeHHbie Hamu ayauTopcKUe [JoKasaTenscTea sBASIOTCS AOCTATOYHBIMU U HagnexawumMu, Ytobbl CrnyXuTs
OCHOBaHWEM AN BbIPAKEHWUS HALLEro MHEHWS,

MNpouasn undopmaums, BknwyeHHas B Nlogosoi otuet Komnavuu 3a 2017 rog

Mpouas wHdopmaums BkMaeT KMHAMOPMAaUMIO, BKIIOYEHHY B logoBoit oTyeT KomnaWwum 3a 2017 roa, 3a
UCKMIQYEHMEM (DMHAHCOBOW OTYETHOCTM W Halwero oTyeta ayawtopa o Heid. OTBETCTBEHHOCTb 3a MPOYYH
uHchopmMaumio HeceT pykosoacTso. Mol oxupgaem nonyuuts Mogoeoi otyeT KomnaHwu 3a 2017 rog, nocne Aathl
[aHHOro ayauTopcKoro oTyeTa.

Halue mHeHne 0 hHaHCOBOWM OTYETHOCTU HE PACNPOCTPAHSETCA Ha MPOYYI0 MHAOPMAaLUWIO, U Mbl HE NPeaocTaBnsaem
BbIBOJA, BbIPAXaOLLEro yBepeHHOCTE B Kakon-nnbo dopme 8 OTHOWEHWM AAHHOW MHOpMaLmn.

B cBAsu ¢ npoBefernem Hamu ayauta (hHaHCOBOW OTHETHOCTU Halla 00A3aHHOCTL 3aKMNOYAETCs B 03HAKOMMNEHUN G
npoyen uHhopmauuen U pacCMOTPEHUM BONPOCA O TOM, MMEKTCS MM CYLLIECTBEHHbLIE HECOOTBETCTBUA MEXIy NpoYei
MHopMaLWen n (PUHAHCOBOM OTYETHOCTLIO MK HALLMMUW 3HAHWAMU, NOMYYEHHLIMUW B XOAE ayAWTa, N HE COAEPKUT N
npovas UHHOPMAaLWS MHbIX CYLLECTBEHHbIX UCKaKEHWA.

OTBeTCTBEHHOCTbL PYKOBOACTBA 3a (PMHAHCOBYH OTHYETHOCTh

PYKOBOACTBO HECeT OTBETCTBEHHOCTL 3a NOArOTOBKY W JOCTOBEPHOE MPeAocTaBneHne (PUHaHCOBOW OTYETHOCTU B
cootBeTcTBUM ¢ MC®O u 3a cucTeMmy BHYTPEHHErO KOHTPOMs, HeoBxoAWMMYyK, MO MHEHWIO PYKOBOACTBA, ANA
CoCTasneHuns UHaHCOBOW OTYETHOCTU, He COoAepXalLen CYLLECTBEHHbIX UCKaXXEHUA BCNeaCTBME HEJ0OPOCOBECTHBIX
OeACTBUIA UMK OLIMDOK.

Mpu noarotoeke hUHaHCOBOWM OTHETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTL 328 OLEHKY cnocofHocTy Komnaxuu
NnpoOoMmKaTe HENPEPLIBHO CBOK AEATENbHOCTL, 38 packpbIiTie B COOTBETCTBYHLUMX Cny4anx CBG,D,BHI-"II:'I, OTHOCALWXCH
K HenpepbiBHOCTU [eSTenbHOCTW, W 33 cocTaeneHue (HMHAHCOBOW OTYETHOCTM Ha OCHOBE [JOMyLWEHWa O
HENPEPBLIBHOCTW AEATENbHOCTHU, 338 WCKNKYeHWem cny4yaee, Korja pPYKOBOACTBO HamepeBaeTCs NUKBWOWPOBATbL
Komnanwio, NnpekpaTnTh ee AeATeNbHOCTL MW KOTAA Y HEro HeT pearnbkHoli ankTepHaTUBbI TakuM AeiCcTBUAM,
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OTBeTCTBEHHOCTL ayAUTOpa 3a ayanuT (OIMHAHCOBON OTYETHOCTM

Hawwm uenu 3akniovaoTca B NONy4YeHUM pasyMHON YBEPEHHOCTM B TOM, YTO (IMHAHCOBas OTYETHOCTL B LIENOM He
COAEPXUT CYLECTBEHHbIX WCKaMEHWA BcneacTBue HefoBGpOCOBECTHBIX AelcTeuil unu owwbok, u B BbINycKe
ayAuTOPCKOro oT4eTa, CoAepXKallero Hale MHeHue. PasymMHasn yBepeHHOCTb npeacTaBnseT coboii BLICOKYIO CTeneHb
YBEPEHHOCTW, HO He ABNSAETCA rapaHTuel TOro, YTO ayawuT, NPOBEAEHHLIR B COOTBETCTBUMKU C MexayHapoaHsiMu
CTaHAapTamu ayawuTa, BCerfa BbIABWT CYLIECTBEHHOE WCKaXeHWe npu ero Hanuyun. Wckaxenue moryT 6biTh
pesynsTatom HegoBpOCOBECTHLIX ASWCTBUA UNU OLIMGOK U CUUTAIOTCS CYLUECTBEHHBIMU, ECNU MOXHO OBOCHOBAHHO
NPEANCNOAKNTE, HYTO NO OTAENBHOCTW UMW B COBOKYMHOCTW OHWM MOrNun Obl NOBNWMATE HA SKOHOMUYECKWE peweHusa,
NpUHUMAaEMbIE NONbL30BATENAMM HA OCHOBE 3TOW (HMHAHCOBON OTYETHOCTH.

0O-6. Makawyni

AynuTtop

KeanuukaumorHoe ceugetensctao Ne 0000215, [ocypapcTBeHHas v 13090 Fa 3aHATUE

BblAaHHoe KBanudgukaLMoHHON KoMWUccHen no ayanTOPCKOW AEATENBHOCTLIO HA TEPPUTOPUM
artectaunn ayamtopos Pecnybnuku KasaxcraH, Pecnybnukmn Kazaxcrad: cepus MdHKO-2, Ne 0000026
npotokon Ne 18 ot 18.12.1995r0aa. BblaaHHas MuHucTepcTBOM huHaHcoB

Pecnybnukn Kasaxcrad ot 9 chespans 2007 roaa

Aapec: yn.KaseiGek bu, 50, othmc 52-54
050000, Anmarel, Pecnybnuka KasaxcraH
30 mapTa 2018 ropa




AKLUMOHEPHOE OBLYECTBO «NGDEM Finances

OTYET O ®PMHAHCOBOM IMONOXEHNU - 31 NEKABPS 2017 roga

Mpum. 31 nekabps 31 pekabpsa

B mbicayax kazaxcmarckux menze 2017 r. 2016 r.
AKTUBLI
HeHexHobie cpenctea u ux SKBUBANEHTHI 536 155 11 349
LeHHsie Bymaru, umerowmecs g Hanu4um ans npogaxu (3a

BbIHETOM pesepsoB Ha obecuieHerue) 363 637 830 885
OcHoeHble cpeacTea (3a BblueTOM aMopTusaLuMmn 1 yBbITKOB OT 2109 711

obecueHeHuns)
He6Gutopckas sanomkenHocTs 9 55 071 104 208
HauucneHHsie kKoMuccHoHHbLIe BO3HarpaXaeHus K nonyyeHuro 10 9113 653
Tekylwee Hanorosoe TpebosaHue 1 68 227 68 227
ABaHChl BblgaHHbIE W npegonnara 4422 -
Mpoune akTusbI
UTOIMo AKTUBBI 1038 734 1016 033
OBA3ATENBLCTBA
Pesepsbl 12 1336 440
Kpenuropckas sagonkeHHocTs 13 805 51
Hauncnentsie komuccnonHbie pacxofsl k onnate 14 111 173
Tekyujee Hanorogoe obszaTenscTo 15 361 239
OTtnoxeHHoe Hanorosoe obssaTenscTeo 20 20
O6sasarensctsa no BOsHarpaxaeHusim paboTHUKkam 145 -
MNpouue obszaTenscTea 16 387 213
UTOr0O OBABATENBLCTBA 3165 1136
KAMUTAN
AKLMOHepHbIN kanuTan 17 2 000 000 2 000 000
W3bATLIN kKanuTan 17 (1930 227) (1930 228)
PesepeHbli kanuTtan 17 24 717 3659
HepacnpeaenenHas NPUOLING (HENOKPLITLIN yObBITOK) 17 941 079 941 466
UTOro KANUTAN 1035 569 1014 897
NUTOr0 OBASATENLCTBA U KAMUTARN 1038 734 1016 033
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TywkeHosa A.E.

MaBHbIA Byxrantep

lNpumeyanus Ha cTp. 9-26 sensioTes HEOTLEMMEMOI! YACTLI HACTOSLL el (PUHaHCOBOIT OTYETHOCTY,
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AKLYWOHEPHOE OBLUECTBO «NGDEM Finance»
| OTYET O ®UHAHCOBOM MOMOXEHUU — 31 AEKABPA 2017 rogA
L B mbicsyax Ka3axcmaHcKkux meHze Mpumeuanue 2017, 2016 .
i KomuccuoHHOe BosHarpaxjeHue 18 13990 2199
L MPOLIEHTHLIA A0X0A
[loxopbl B BUE BOZHATPaXAEHUA (kynoHa nunu [WCKOHTA) No 19 40851 62 686
npuoBpeTeHHbIM LieHHbIM Bymaram
[oxopnel/yObITKM NO onepaumamM ¢ WHBECTULWOHHBIMW LEeHHbBIMW (9528) (160)
L Gymaramu, UMEIOLLIMMUCA B HANU4nv 418 NPOAAKN
[oxoael no onepauwam "obpatHoe PENO" 20 20265 4 296
[oxoge! (yObITkK) OT NEpeoLieHKU MHOCTPAaHHOI BaNioThl (HETTO) 21 5717 2 986
MNpo4vie AoXoAbl 22 7540 5201
L Wtoro goxonos 78835 77 208
KomMWUCCcUoHHBIE pacxoibl 23 (3952) (8 301)
Pacxoabl B BuAe BO3HarpaxaeHus (npemun) no npUOBpPETEHHBLIM (2854)
L LeHHbIM Bymaram
= ALMUHUCTPATUBHBLIE PACXOABI 24 (49859) (27 123)
Mpo4ne pacxodsbl 25 (22557) (14 395)
Wtoro pacxonoB (79222) (49 819)
i | [MpuBbinG / yBEITOK 40 HANorootnoMeHus (387) 27 389
KopnopaTvBHbii NOAOXOAHbIA Hanor -
' Mpubbinb / yOBITOK 32 Nnepuon (387) 27 389
L\ Mpounii COBOKYMHbIA A0XO0A
HepeanwaosaHHble yObITkM NO onepauusm ¢ ¢hmHaHCOBLIMY aKTMBamu, 6565 21 776
UMEIOLLMMICS B HANUYWKX AN NPOAZXKN
i PeanyaoBaHHbIe A0X0Abl MO Onepauusam ¢ prHaHCOBbIMW aKTUBaMU, 14493 5 464
-~ MMERLLMMUCH B HANuUnn 4ns NpoAaxn
YucTblin npoyunn COBOKYMHBIW poxop, noanexalwun
nepeknaccudpukaummu B cocTas npubbinu  wunu  ybbiTka B 21058 27 240
_. nocreayowux nepuoaax
1= MNpo4ne COBOKYMHbIA AOXOA, HE noAnexauuin nepexnaccucukaLm B

cocTaB NpubbLINM Unu yobITka B nocneayoumx nepuoaax
[10X0f OT NepeoLeHKU OCHOBHLIX CPEACTB
OTROMEHHBIA HANor Ha Nprbbinb

- UncTeIA  MPOYUA COBOKYMHLIA  Aoxond, He noanexalwum
nepeknaccudukaumu B COCTaB npubbinu unu ybbiTka B
nocnenyowux nepuoaax

| _MWroro npoumn COBOKYMHbIN Aoxo4 3a nepuon 21058 27 240
- Bcero COBOKYMHbIA AOXOA 3a nepuon 20671 54 629
l g MpuBkISb HA akumio (TeHre) (0,02) 1,44
-

l ‘ MaKnmga:ﬂfﬁ;m Tywkerosa A.E
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MpumedaHus Ha cTp. 9-26 ABNATCA HEOTBEMNEMOIt UaCTbIO HACTOsALLE! (DUHAHCOBOW OTHETHOCTA.



AKLUWOHEPHOE OBLECTBO «NGDEM Finance»
OTHET OB USMEHEHUSIX B KAMUTAIJE - 31 [EKABPS 2017 FO4A

Pezeps no
Pezeps c;ﬁﬂ:ggz::?x Hepacnpen
8 AKUWOHEPHLIA  nepeoLeHKu erneHHas
MbICAYEX Ka3aXCIMaHcKux meHze AdKTUBOB, Bcero
Kanuran OCHOBHbIX npubkLInL
cpencTse RO B (YOBITOK)
P Hanu4um ans y
- - . npogaxu

Canbfo Ha 01 aHBapsa 2017 r. 2000 000 0 3659 941 466 1014 897
Mpubeins 3a nepuoa 21058 (387) 20671
CnucaHue pesepsa no
NepeoLeHKe OCHOBHLIX CPeaCTR 0
B pesynbTaTte naHoca OC
Boikyn akuui -458 964 -458 964
OMUCCHOHHBIN A0X0M4, -1 471 264 -1 471 264
ObwsiBneHHbIE U BhINNAYEHHbIE 0
AVBWAEHObI
Canbpo Ha 31 pekabps 2017 r. 69773 24717 941079 1035569
Cankno Ha 01 aHsapsa 2016 r. 2 000 000 (23581) 914077 2 890496
CoBOKYMHLIA J0X04 338 nepuog, 27240 27389 54629
CnucaHue pesepsa no
nepeoLeHKe OCHOBHBIX CPeACcTB 0
8 pesynsTate usHoca OC
O6bABMNEHHbIE 1 BhINNa4YeHHble 0
AUBUAEH LI
Canepo Ha 31 nekabps 2016r. 2000000 0 3659 941466 2945125
KoppekTnpoBeka cansao 0 0
Canbpo Ha 31.12.16 nocne
KOPPEeKTMPOBKW 2 000 000 0 3659 941466 2945125
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TywkeHoBa A.E.

[naBHbIA ByxranTep

MpumevaHus Ha cTp. 9-26 ABNAKTCA HEOTHLEMMNEMOI HaCTLH HACTosIWEeR (PUHAHCOBON OTYETHOCTM.



AKUYUNOHEPHOE OBLJECTBO «NGDEM Finance»

l OTHET O ®MHAHCOBOM OJIOXEHWUN — 31 JEKABPA 2017 FO4A

B mbicAdax kazaxcmaHcKux meHae

. 31 pekabps 31 pekabps
HaumeHoBaHue cTaten 2017 r. 2016 r.
| ‘. YucTtan npubbink (yObITOK) A0 HAanoroobnoxeHus (387) 27 389
KoppekTUpoBKM Ha HefleHEXHbIe OnepalMoHHLIe CTaTLU: (1028257) 1 500 874
_ B TOM 4ucne:
L aMOopTU3aLMOHHbIE OTYUCIEHWA U U3HOC 296 212
HepeanuaoBaHHble JOX0Abl M Pacxodbl B BUAE KYPCOBOW pasHuLibl No
onepaunamM ¢ MHOCTPaHHOR BasToNn (3717) (2988)
| . yucTas Npubeink/yOLITOK OT BLIOBITUA NHBECTULIMIA, UMEIOLLIMXCA B HANW4YuKM ans 9528 160
NpoAaxu
NpoYne KOPPEKTUPOBKW HA HEAEHEKHbIE CTaTbn (1032364) 1503 488
OnepaunoHHbIM goxod (yBrITOK) A0 M3MeHeHUA B onepauMoHHbIX
= aKTMBax v obAsaTenkLCTBax (1028644 1528 263
(YBEnu4yeHue) ymeHblUeHWEe B ONEPaLMOHHbLIX aKTUBax: 503503 (791 427)
i_ b (YBenuueHue) yMeHblUEHWE KPaTKOCPOYHOW AeBUTOPCKON 3840 HKEHHOCTH 7058 (12 431)
- (YBenuyeHne) ymeHblUeHWe LUeHHbIx Bymar, UMerLMXca B Hanuium Ans 467247 (773 725)
npoaamm
L (YBenuyeHue) yMeHbLUEHNE KOMWCCUOHHbIX BO3HArPaXAeHUA K NONy4YeHuio (9113)
A (YBenuueHue) ymeHblueHne onepauuii "ObpatHoe PEMNO"
(YBEenudyeHne) ymeHbleHWe BKNAA0B pasMeLLeHHbIX
L _ (YBENUYEHNE) ymeHbLIEHWEe NPOYUX aKTMBOB 38311 (5 271)
1 YBenuyeHuve (yMeHbLIeHWe) B onepaumMoHHbIX 0bA3aTenbCcTBax: 2030 (25)
YeenudeHne (yMeHblUEHWE) KpaTKOCPOYHOWN KPEAWTOPCKOW 380MKEHHOCTI 839 (208)
Ypenuuenue (yMeHbLUEHKE) npouux obszarenscrs 1191 183
L R
Yeenu4eHue (YyMeHbLIEHWEe) AeHer OT OnepaLyMoHHON AeATEeNbLHOCTU (523111) 736 811
KopnopaTvBHbIA NOAOXOAHLIV Hanor
L | MToro yeenuveHue (yMeHbLIEHWE) AeHer OT onepaLMoHHON AeATENBHOCTH (523111) 736 811
J nocne Hanoroo6noxeHus
[eHeHble NOCTYNNEeHWA W NnaTexu, CBA3aHHble ¢ UHBECTULMOHHONW
NesATeNbHOCTLIO
IMoKkynka OCHOBHbLIX CPEACTB M HEMATEPUANBHbLIX aKTVBOB (1695) (100)
N Mpoaaxa 0CHOBHBIX CPEACTB
WUrtoro yeenuuyeHue (yMeHblIeHWe) AeHer OT UHBECTULMOHHON (1695) (100)
¥ AeATenLHOCTM
) [eHexHbIe NOCTYNMNEHWA U NNaTexu, CBA3aHHbIe ¢ (hMHaHCOBOW
! o AEATeNLHOCTEIO
npouue BolObITNA (BbIKYMN aKLWiA)
L BbiNnara AMBUAEHL0B
' WToro yBenuyeHue (yMeHbLUEHWE) AeHer OT hMHAHCOBOW AEATENBEHOCTH 0
WUtoro unctoe yBenuyeHue (YMeHbLlIeHWe) AeHer 3a OTYeTHLINA Nepuos (524806) 736 711
‘L l OcraTok AeHer Ha Hayano nepvoaa 11349 748 060
___OCTaTox [leHer Ha KoHel, dﬁpuonaﬂ 536155 11 349
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AKLJAOHEPHOE OBLJECTBO «NGDEM Finance”

MTPUMEYAHUS K ®UHAHCOBOMN OTHETHOCTH - 31 JEKABPS1 2017 TOAA

1 OpraHusauus

AkunoHepHoe ObllecTBo «NGDEM Finance» (ganee no TekcTy «OBuiecTeo») Gbino 0BpasoBaHo 29 nekabps 1997
ropa. 20 Hosbpsa 2014 roaa Ynpasnesuem octulmmn Ay330BCKOrO paroHa [lenapTameHToM CTALAN ropoga Anmarhbl
Buina nNpou3BeAeHa NepeperucTpauvns opUANHEcKoro fAMua B CBA3W C W3MEeHeHuem BWAa [AEATeNbHOCTH,
IOPUANHECKOro aapeca  HauMEHOBaHWUA B aKUMOHepHoe o6LWEecTBO «YNpasnatoLas KoMNaHns «Hedprelas-[lem».

16 mas 2017 roga AkuuoHepHoe oOWecTBO «YnpasnawLwasa KomnaHua «HedTelas-[em» nNepeMMeHoBaHo B
akunoHepHoe 0bLEecTBO «NGDEM Finance». [aHHble W3MeHeHust B HauMEHOBaHWA IopuanYecKoro  nuua
3aperncTpupoBaHbl B YCTAHOBNEHHOM 3aKOHOM Pecnybnuku KasaxcraH nopagke B Ynpaenexun KCTULMK
Aya3oBcKoro paiioHa [lenapTameHTa loCTULIMM ropoaa AnmaTsl, uTo noaTeepxkaaeTcs Cnpaskoi o rocyAapcTBeHHON
nepeperucTpauny pUANYEcKoro nuua. Kpome TOro, 3apeructpupoBaHo M3MEHeHUe IOpPUAMYECKOrO W MOYTOBOrO
anpeca ObulecTsa Ha:

KazaxcraH, ropof Anmatsl, Aya30BCKUi pavioH, yn. Kabponoea, A.16, kopnyc 1.

O6LIecTBO 3aperiucTPUPOBAHO B KauecTBe Hanoronnarensiiika s YnpaBneHuu rocyAapCTBEHHBIMU JOXOAaMN 1O
Aya3oBckomy paiioHy [lenapTameHTa roCy1apCTBEHHbIX AOXOA0B I. AnMaTkI C 20 HosiGps 2014 r. BAH 971240000773

OBLIECTBO OCYLLECTBNSET ACATENBHOCT  Ha PhiHKE LIeHHBIX Gymar: Gpokepckas W Aunepckas AedTenbHOCTL  C
NpPaBOM BE/EHMS CYETOB KNWEHTOB B KayecTse HOMMHAnNLHOTO AepKaTens; no YrpaeneHulo WHBECTULIMOHHEIM
nopTdenem Ges npasa npusneveHnst LOGPOBOMbHBIX NEHCUOHHBIX B3HOCOB.

AkunoHepbl

B cOOTBETCTBUM C BbINUCKON U3 peecTpa Aepxartens LUeHHbIX Gymar AO «EAWHbIA PETUCTPATOP LIEHHbIX Bymar» no
coctosHuio Ha 01 snBapst 2018 roga KpynHbIM Aepxartenem npocTbix akumin AO «NGDEM Finance» , aBnsetcs
Amupxaros HypnaH KakeHoBuY (23,99%)

PerncTpaTopekyd AeATenbHOCTb ®doHaa ocylwecTanaeT HesaBucvMbli  perncTpaTop—AQ «EauvHbIA  pericTpaTop
LeHHLIX Bymar.

2 OnepauvoOHHas cpeda

B oTAuuve oT Gonee pasBuTbIX PoIHKOB, PbIHKY PA3BUBAIOLLMXCS CTPaH, Takve kak KazaxctaH, noasepkeHbl 4eiCTBUIO
pPa3NMUHbLIX PUCKOB, BKKOYAs 3KOHOMUYECKWE, nonuTUYECkMe, CoLManbHbIE, IopUaNYeckie 1 3akoHoAaTenbHbIe
puckid. ONbIT MPOLUNOTO NOKa3bIBaeT, YTo Kak noTeHuManbHbIe, Tak U hakTudecku cywecTeylolne chrHaHcoBbIe
TPYAHOCTN, HapsAy C YBENUYEHWEM YPOBHA BO3MOMHbLIX PWCKOB, XapakTepHelX ANs MHBECTULMIA B CTPaHbl C
pa3BUBaOLLENCH AKOHOMMKON, MOTYT OTpuLaTensHO 0TPasUTLCA Kak Ha SKOHOMMKE Pecny6nvku KasaxctaH B Lenom,
TaK U Ha ee UHBECTULWOHHOM KuMate B HacTHOCTW.

HopmaT1BHO-NpaBOBOE perynupoeaxne [enoBol akTUBHOCTW B Pecny6nuke KasaxctaH no-npexHeMy noABepXeHo
BLICTPLIM  U3MEHEHWUAM. CylecTByeT BO3MOXHOCTE pasnuuHoi  MHTEpnpeTauuu HAnoroBoro, BaniTHOrO W
TAMOXMEHHOrO 3aKkoHoaaTenscTBa, a Takke Apyrie npasosbie W hUCKAmNbHBIE OrPaHUYEHUA, C KOTOpbIMW
CcTankMBalTCA KOMNaHuu, ocyllecTensaowmne OEeATeNbLHOCTL B Pecnybnuke KasaxcTaH. Byaywee HanpaeneHue
passuta Pecnybnuku KasaxctaH BO MHOMOM onpejensercs NPYMEHAEMbIMU  NPaBUTENLECTBOM Mepamu
IKOHOMWYECKOW, HANOTOBOW U LAEHENKHO-KPEIUTHON NONWUTUKM, 8 Taloke M3MEHEHWAMI HOpMaTUBHO-NPaBoBoil 6asbl 1
NonUTUYECKOW CUTyaunn B CTpaHe.

3 MpvHUMNbI NPeACTaBIIeHUsA OTHETHOCTH

OcHOGHLIE NPUHYUILI Byx2anmepcKogo yqema. [anHasn oTaensHas (hmHaHcoBas 0THETHOCTb AQ «¥Ynpasnsawuwias
komnauus "Hedrelas-flem» nogrotosneHa B cooTBETCTBAM C MexayHapoaHbIMW CTaHAapTamu thUHaHCOBOM
oTYeTHOCTH («MC®O») Ha OCHOBE Npasun y4eTa no nepeoHaYansHoNn CTOUMOCTH, C NONpaBKoi Ha NepBOHa4anbLHOe
npusHarne (PUHaHCOBbLIX NHCTPYMEHTOB MO cripaBeAn1Boi CTOMMOCTW U NepeoleHKy VWMEIOLLIMXCS B Hanuuun ans
npoaaxn PUHAHCOBbLIX aKTWBOB W (PMHAHCOBbLIX MHCTPYMEHTOB, OLEHNBAEMbIX Mo cnpaseAnvBOiA CTOUMOCTU Hepe3
npubbins M yBbITOK. MpUHUMMBI YYETHOR MONUTUKMA, VCMONb30BaHHbIE MPU NOArOTOBKE LAHHOW (DUHAHCOBOW
OTYETHOCTH, NpeAcTaBNeHbl HUXKe, [aHHble npuHLMNBLE NPUMEHANKCE nocnefoBaTenibHO B OTHOWEHWA BCeX
nepuo/os, NPeACTaBNeHHbIX B 0TYETHOCTY, ECNN HE ykasaHo WHOe.

[laHHas (hyHaHCoBas OTHETHOCTbL Obina NoAroToBneHa NCXOAR M3 gonylleHus, uto Komnauus BynoeT npogomkaTb
CBOK AeATenbHoCcTs B 0603puMom Byaywem. PykoBOACTBO W aKUMOHEPDI HamepeBaTCA Aanee passusarb BusHec
Komnanun B Pecnybnuke KasaxcTad. PYKOBOACTBO CHWTAET, YTO AONYLLEHWE O HEenpepbIBHOCTU [EeATENLHOCTU
NpYMeHMOo K KoMnaHuu B cuny HamepeHns ee aKUMOHEepOB OKasbiBaTb NOAAEPXKKY AEATENBHOCTH KomnaHun.

[ak+as (uHaHCcoBasi OTUETHOCTL NpeAcTaBneHa e TBICAUAX KA3aXCTAHCKUX TEHre («TbiC. TEHre»), eCni He ykasaHo
VHOE.
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KomnaHusi seger Oyxrantepckuit ydeT B cooTtBetcTBuM ¢ MC®PO. Hacrosiwas cuHaHcoBas OT4YeTHOCTb Obina
NoAroTOBMNEHa Ha OCHOBE AaHHbIX Dyxrantepckoro yyeta KomMnaHwu CKOPPEKTUPOBAHHLIX COOTBETCTBYIOLLMM 0Bpasom
C uenbio npusedeHus B cooreercteue ¢ MCDO. Koppektpoeku (DMHAHCOBOW OTYETHOCTW BKMIKYanu psag
peknaccudmkaumin oA OTPaXeHWs 3KOHOMWYECKOM CYLUHOCTWM OCHOBHLIX OMnepauuid, Bknwudas peknaccudukauim
0TAenbHbIX aKTUBOB U 00A3aTenbCTs, 4OXOH0B U PAacXofoB ANSA NPUBELAEHWS UX B COOTBETCTBUE C NOA3aronoskamu
hMHAHCOBOW OTYETHOCTHK.

®yHKkyuonansHas eamoma. CTaTbW, BKMIOYEHHbIE B (DUHAHCOBYK OTY4eTHOCTb KoMmaHuu, OLEHUBAKTCA C
MCMonNL30BaHUeM BanioThl, KOTOpas Hawnydwum obpa3om OTpaaeT 3JKOHOMWYECKYH CYTb NeXaliMx B OCHOBe
cobbITuii  unu  OBCTOSITENBCTB, KACAKLWMXCA LAHHOW KOMNaHun (ganee - «(yYHKUMOHanbHas BankTay).
OYHKUMOHaNEHOWM BanioToN HacToALen (PUHAHCOBOW OTHETHOCTU SBNAETCS KasaxCTaHCKUI TeHre («TeHrey).

4 OcHOBHble NPUHLKUMBI YY€THOW NONUTUKK

@uHaHCOBble UHCMPYMEHMbI - OCHOBHbIE NOOXx00bi K oueHKe. OVHAHCOBLIE MHCTPYMEHTLI OTPaXalTcA Mo
CNPaBeAnuBOA CTOMMOCTM MMM amMOPTU3MPOBAHHOW CTOMMOCTW B 32BMCUMOCTM OT WX Knaccudmkauuu., Huke
NPeACTABNEHO ONUCaHWNE 3TUX METOA0B OLIEHKN.

Cnpasednusasa CmMouMocmbs - 3TO LeHa, KOTOpan MOXeT BbITh nonydyeHa npuv npogaxe aktuea unwu ynnadyeHa npw
nepegave obasaTenscTBa NPW NPOBEAEHUI onepaumn Ha 40OpPOBONBHON OCHOBE mMexay y4acTHMKaMW pbiHKa Ha gaTty
OLEHKK, Haunyuwum noaTeepxieHnem cnpaaep,nnsoﬁ CTOMMOCTW ABNAESTCA KOTUpYeMan LeHa Ha akKTUBHOM pblHKe,
AKTUBHBLIA PBIHOK - 3TO PbIHOK, Ha KOTOpPOM onepauni ¢ akTUBOM MK obszarenscTBOM NPOBOOATCAH C LOCTaToMHOW
4acToTOM K B 4OCTATOMHOM ODbemMe, No3BONALEM nonyyate WHoOpMaLMio 06 oLeHKkax Ha NOCTOSIHHOW OCHOBE,

Cnpaseanusasi CTOMMOCTb (PYHAHCOBBLIX WHCTPYMEHTOB, 0BpaLlalolLMXCA Ha aKTMBHOM PbiHKE, OLEHWBAETCA Kak
cymma, nonyyYeHHas npn yMHOMKEHUN KOTMpyEMOlFI LEHbLI Ha OT,E[EFIbeIL'*I aKkTue unn 0baA3aTenbCTBO Ha WX KONW4ecTBO,
yaepxveaemoe npegnpusatuem. Tak obcTonT Aeno Aaxe B TOM crnyyae, ecnu oBbIYHbIA CyTOUHbIA TOProBeii oGopoT
PEIHKA HeQOCTaToOMeH ANA NOMoweHWA TOro Konu4ecTea akTUBOB KW OﬁﬂBaTeﬂhCTB, KOTOpOoe uMeeTCAa Y NpednpuaTns,
d paiMmelleHle 3aKa3oB Ha npogay I'IO3MLI,MI«"I B OT}J,eanOF‘I onepauin MOXET NOBNWATE Ha KOTURYEMYHD LiEeHY. ,ELI'IFI
QUEHKK cnpaae,qnneoﬁ CTOMMOCTW Oblna MCnonbL30BaHa UeHa B npegenax cnpsga no cnpocy v npengnoXxeHuro,
KOTOpaA ABNAETCA Hanbonee npencrrasmenwoﬁ and cnpaaegnuaoﬁ CTOMMOCTW B CNOXWUBLUWXCA OGCTOFFTEI'II::CTB&X, n
PYKOBOACTBO CUMTAET ee paBHOW cpedHeMY 3HaUEHWIO hakTUHECKUX LEH ornepaLnm Ha OTYETHYID AaTy.

[MopTdhene OUHAHCOBLIX MPOW3BOAHLIX WHCTPYMEHTOB UMW ApYyrux (PUHAHCOBLIX akTMBOB W 06R3aTenbcTB, He
obpallalowmnxcst Ha akTUBHOM pPbiHKE, OLEHWBAETCH NO CNpaBeanvWBON CTOWMOCTW TPynnbl (PUHAHCOBLIX aKTUBOB W
hvHaHcoBkIX 06A3aTENBCTB Ha OCHORE LieHbl, kKoTopas Obina Bkl nonyYeHa npy NPogaXe YUCTON ANMHHOW No3uuumn (To
eCTh aKTMBa) 3a NPUHATUE KOHKPETHOrO pyMcKa Winn Npuw nepegaqe YicTon KOPoTKoW No3auumn (To ectb oba3aTenscTea)
3a NPUHATUE KOHKPETHOrO prcka Npu NpoBeAeHUK onepayunn Ha 4o0BpoBONbHOM OCHOBE MeXayY Y4aCTHUKaMU pbiHKa Ha
[aTy OLEHKW B TEKYLLMX PbIHOYHbIX yCnoBusx. MeToabl OLUEHKW, Takue Kak MoAenb AUCKOHTMPOBAHHbLIX AEHEKHbIX
NOTOKOB, @ TaKXKe MOAENN, OCHOBAHHLIE HA AaHHbLIX aHanorM4HbLIX Onepauuii, CoBEpLUaEMbIX Ha PLIHOYHBIX YCNOBUSX,
UKW Ha TeKylwew CToMMocTh obbekTa MHBECTULWMNA, UCNONb3YHTCH ANA ONpeAeneHns cnpaseanueoi CTOMMOCTK
(hUHEHCOBBIX MHCTPYMEHTOB, ANs KOTOPbIX HEAOCTYMNHA pbiHOYHAA MHOPMaLUUs O ueHe CAenoK. Pe3ynbTaTthl OLEHKN
cnpaBe/iMBoi CTOMMOCTW aHanu3upylTca W pPacnpefensioTcs No YPOBHAM MEpapxvi CnpaBegsimBoi CTOMMOCTH
cneaywowmum obpasom: (i) K 1 YPOBHIO OTHOCATCS OLEHKW MO KOTWRYEMBIM LieHamM (HEKOPPEKTUPYEMbLIM) Ha aKTUBHBIX
PhIHKaX A4Na WAEHTUYHBIX aKTMBOBR MW 00A3aTenseTs, (i) K 2 YPOBHIO - NONYYEHHbIE C NOMOLLbIO METO/0B OLIEHKN, B
KOTOPBIX BCE WCMONbL3yeMble CYLLECTBEHHbIE UCXOAHbLIE AaHHble, koTopkle Nubo npaAmo (k nNpumepy, ueHa), nubo
KOCBEHHO (K NPUMEPY, PacCUMTaHHbIX Ha Gase LeHbl) SBnsTCes HabnoaaemeiMu Ans akTuea unu obssatenscrea (T.e.,
Hanpumep, UeHbl), W (i) oueHkn 3 YpOBHS, KOTOpble ABMAKTCH OLEHKamMW, He OCHOBAHHBLIMU WUCKMKOYUTENBHO Ha
Habnoaaemblx PbIHOYHBIX JaHHbIX (T.e. ANa oueHkn TpebyeTca sHa4YuTenbHbIN 06beM HeHabnoaaeMbIX UCXOAHBIX
fAaHHbIx). [NepeBofbl C YPOBHS Ha YPOBEHb Mepapxuu cnpaBefnuBol CTOMMOCTM CHUTAKTCA WMEBLULMMWU MecTO Ha
KOHEeL|, OTYEeTHOro nepuoaa.

CeBectonmocTe npeactasnser coBoi CyMmy ynnadeHHbiX AEHEXHbIX CPeACTB WNW WX 3KBWBANEHTOB, UMW
crpaBeasueylo CTOMMOCTb MPOYUX PECYPCOB, MPedoCTABMNEHHbLIX ANsi NPpMoBpeTeHus akTuBa Ha AaTy MOKYMKW, u
BkNiouaeT satpatel no cgenke. OueHka no cebecToMMOCTW NPUMEHSIETCS TOMBKO B OTHOLUEHMU WHBECTULWMIA B
AOMNEBbIE MHCTPYMEHTHI, KOTOPbIE HE UMEIOT PhIHOYHbIX KOTUPOBOK, W CpaBeanyBas CTOMMOCTb KOTOPbIX HE MOXET
ObITs HAOEKHO OLEHEeHa, M B OTHOLIEHWM MPOW3BOAHLIX MHCTPYMEHTOB, KOTOPbIE MPUBSA3aHbl K TakKUM [ONEBbIM
WHCTPYMEHTAM, HE WMMELMM KOTMPOBOK Ha OTKPLITOM PbIHKE, W MOAMNEXaT MOoralleHWio Takumu [OoneBbIMA
MHCTPYMEHTaMM.

Bampambl Mo cdenke ABNSAKTCA LOMOMHUTENbHBIMW 3aTpaTamu, OTHOCALMUMUCA K NpuobpeTeHuto, BhINYCKY UMK
BbIBLITUIO (DUHAHCOBOrO MHCTPYMEHTA. [JononHuTeNnbHble 3aTparthl — 3TO 3aTparThl, KOTopkle He Bbinu Bbl MOHeCceHsl,
ecnu Obl caenka He cocTosnack. 3aTtpaTtbhl NO cAENKe BKMIOYAT BO3HArpaXKAeHWe W CyMMbl, ynnadveHHble areHtam
(BKMIOUAs COTPYAHWKOB, BLICTYNaKOWMX B Ka4ecTBe TOProBbiX areHTOB), KOHCynbTaHTam, Opokepam W gunepam,
cBopbl, ynnayveaemsie perynupylowum opraHam 1 hoHgoBsIM Bupkam, a Takke Hanoru u cbopel, B3umaemble npu
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nepeAave coOCTBEHHOCTW. 3aTtpartsl No cAenke He BKITKYaKT NPeMUun UNu AUCKOHTLI Mo AONTOBLIM 0683aTeNbCTBaM,
3atparel Ha (OMHAHCUPOBAHMWE, BHYTPEHHUE aAMUHWUCTPATUBHbIE PACXOAbl UMW 3aTPaThLI Ha XpPaHEeHKE,

AmopmuaupoeaHHaﬂ CmoumMocme npeaocrTaendaeTr cobolt nepeoHavanbHy CTOMMOCTE akTMBa 3a BbLIMETOM BkINNaT
QCHOBHOro gonra, Ho BKN4yas HapaweHHbIe NpoueHTs!, a Ansa CbHHaHCOBbIX aKTWMBOB — 3a BblMeToM nboro cnucaHusa
NOHECEHHbIX yﬁbETKOB oT oGecueHeHmﬂ, Hapau.LEHHble NPOUEHTbI BKNHYAKT amMopTU3auuid OTNOMEHHLIX np
nepeoHa4YanbHOM MNPW3HaHWK 3aTpaT No CAENKe, a Takke nwbdbIX I'IpeMMﬁ Ny OWUCKOHTa OT CYyMmMbl noraweHus
ucnone3oBaHuem metofa 3eKTUBHON NPOLEHTHOI CTaBku. HapalleHHble NpOUEHTHble AOXOAbl U HapalleHHble
MPOLEHTHLIE Pacxofpl, BKMIOYAA HAPALEHHbLIA KYMOHHBIA AOXOA W aMOpPTU3UPOBAHHLIA OUCKOHT WAW NPEMU
(BKNKOUASA OTNOXEHHYIO NMPWU NPeaoCTaBNeHUU KOMUCCUID, NPW Hanuyun TakoBOW), HE MOKa3biBAKTCH OTAENLHO, a
BRKIHOMAKTCA B 6anchoayI-0 CTOMMOCTE COOTBETCTBYHILWWX cTatel oT4eTa o CbHHaHCOBOM nonoXxeHWu,

Memod achehekmusHoll cmasku npoueHma — 9To METOA NPU3HAHUS NPOLEHTHBIX 4OXOA0B MU NPOLIEHTHLIX PACXOA0R
B TEYEHWE COOTBETCTBYIOLIEro NepuoAa ¢ Lenblo obecneyeHns nocTosHHON NPOLEHTHOM CTAaBKKM B KaXA0M Nepuoae
(3thchekTMBHOI CTABKU NPoOLIeHTa) Ha 6anaHcoBY CTOUMOCTL UHCTPYMEHTA.

JthhekTVBHAA NPOLIEHTHAA CTaBKa — 3TO TOYHAA CTaBka [AVNCKOHTUPOBaHWA pac4eTHbIX OyayLWwMX AEHEXHBIX BbiNnart
wnu noctynneHwid (He ekniovaa Oyaywme yBbITKM NO KpeawTam) Ha OXWAAEMbIA CPOK AEWCTBMA (DMHAHCOBOTO
WHCTPYMEHTA WNKW, B COOTBETCTBYOLUMX Cnydasx, Ha Donee KOPOTKUA CPOK 40 YMCTON DBanaHCoBOR GTOMMOCTU
(prHaHcoBOro WHCTpyMeHTa. 3dyeKTUBHAA NPOLEHTHaA CTaBka UCMOMNb3yeTcs ANS AMCKOHTUPOBAHUA AEHEMHbIX
NOTOKOB NO WHCTPYMEHTam C r[J‘laE!aIOI.I.l,el:'i CTaBKOW 4o cne,qyrow.eﬁ AaTbl U3MEHeHWA NPOoUeHTa, 3a WUCKNKYeHuem
NpemMun 1N1 AMCKOHTA, KOTOPbIE OTpa}arT KPeauTHbIA chnpea no nnasawlei cTaBke, YKasaHHOW Ans AaHHOro
WHCTpYyMEHTA, WK NOo APpYyruM nepemMeHHbIM (baKTOpaM, KOTOpblE YCTAaHABNUBAKTCA HE3aBUCUMO OT PbIHOYHOMO
3HaveHua. Takve npeMUn N OWCKOHTbI aMOPTU3WMPYKOTCA Ha MPOTAXEeHWW BCEro oXwiaemoro CpoKa oﬁpameHuﬂ
WHCTPyMeHTa. PacyeT npuBeaeHHON CTOMMOCTW BKMKOYaeT Bce BOSHarpaXgeHua U CYMMbl, BbiNMa4yeHHble WNu
Nony4eHHbIe CTOPOHAaMK NO A0TOBOPY, COCTABMNALNE HEOThEMNEMYIO YacTb 3hIEKTVBHON NPOLIEHTHOW CTaBKK.

llepeoHayansHoe npu3HaHue QUHaHCOBLIX UHCmMpyMeHmoe. [1pousBoAHbIe W npodMe  (hUHAHCOBble
MHCTPYMEHTBI, OLeHMBaeMble No CnpaBeAnvBoi CTOMMOCTU, U3MEHEHUS KOTOPO OTPEXAKTCH B cocTaBe npubbiny
unu yBeiTka, NepeoHayanbHo NPU3HalOTCs No CnpaBeanvecit cToumMocTu. Bee Npoune (hUHAHCOBbIE UHCTPYMEHTHI
MEPBOHAYANbHO  OTPaXalTCA No  CNpaBeAnyuBOM  CTOWMOCTY, BKMKOYAas 3aTpaTthl Mo cgenke. Haunyuwmm
NOATEEPHAEHUEM CNPaBeANUBoA CTOMMOCTYU NPY NEPBOHAYaNLHOM NPUSHAHUM ABNSAETCA LUeHa onepauun, Mpubbins
nnu yOLITOK NPWU NEpBOHAYANbHOM NPU3HAHMM YYNTLIBAKTCA TOMLKO B TOM Crydae, Cni eCTb PasHULa Mexay
CNpaBeanuBoi LEeHOW 1 CTOUMOCTLIO onepawLny, NOATBEPKAEHUEM KOTOPOW MOrYT CNYXUTb Apyriie Habnioaaemble Ha
PbIHKE TeKylWe CAenKW G TeM Xe WHCTPYMEHTOM WM METOL OLEHKW, KOTOPbIl B KayecTse BasoBbiX OaHHBIX
UCMONbL3YET TONLKO AaHHbIe HAaBMAAEMbIX PLIHKOB.

lMokynka 1 nNpoaaxa (hUHaHCOBLIX aKTWBOB, MOCTABKA KOTOPLIX AOMKHA MPOU3BOANTLCA B CPOKW, YCTAHOBMEHHbIE
3aKOHOATENLCTBOM UK OBkIMasMK Aenosoro 06opoTa AN A4aHHOMO PhiHKA (MOKYMKa W NPoAama «Ha CTaHAapTHLIX
YCroBuAX»), OTpaXaKTcA Ha AaTy 3akMueHUs cOenku, To ecTb Ha AaTy, koraa Komnanua obssyetca KynuTb Wnu
npoaath UHaHCOBbLIA akTue. Bee apyrve onepauuu no npuobpeTeHnio NPM3HAKTCA, Koraa NpeanpusTMe CTaHOBMTCS
CTOPOHOM [0r0BOPA B OTHOWEHUN AAHHOTO (PUHAHCOBOrO UHCTPYMEHTA.

lMpekpawieHue npusHaHua ¢huHaHcoeslx akmueos. KomnaHua npekpalwiaeT npu3HaBaTh (DUHAHCOBbIE aKTUBHI,
Korda (a) aTv akTWBbl NOralweHbl UMK Npaea Ha AeHEXHbIe NOTOKW, CBA3AHHbIE C 3TUMK aKTUBAMW, UCTEKNN WHLIM
obpazom, unu (B) Komnanua nepefana npasa Ha AeHEXHble NOTOKW OT (DMHAHCOBLIX aKTWBOB WMMW 3aKnio4una
cornatleHue o nepegadqe, U Npu aTom (i) TaKKe Nepefana no CyLLecTsy, BCE PUCKU W BbIroAbl, CBA3aHHbIE C BNaaeHnem
3TUMUW aKTUeamu, unu (i) He Nnepeaana u He COXPaHUNa, No CyLecTBY, BCE PUCKU 1 BbIrOAbl, CBSA3aHHLIE C BNAJEHUEM
TMMKU AKTUBAMW, HO YTpatuna npaBO KOHTPONA B OTHOWEHWW AaHHbIX aKTMBOB. KOHTPOMb COXpPaHAeTcs, ecnu
KOHTpareHT He UMeeT NpaKkTUYeckol BO3MOXHOCTW NOMHOCTLI NPOAATh aKTUB HECBS3EHHOW TpeTbel CTopoHe bes
BBEAEHUA OrpaHuYeHuin Ha npoaaxy.

MNpekpauwieHue npu3HaHus chuHaHcoeklx obszamenscme. KomnaHus npekpawaeT npusHasaTe (PUHAHCOBOE
00s3aTenbCTBO B TOM M TOMbKO B TOM cnydvae, Korga obA3aTenbCcTBO BhIMOMHEHO, OTMeHeHo unu ucrekno. Koraa
cyllecTeyollee (hrHaHCOBOE 00A3aTeNbCTBO 3aMeHseTCa ApyruM 06a3aTensCTBOM Nepes Tem XKe KPpeauTopoM Ha
CYLLECTBEHHO APYrX YCMOBWAX, UMW YCNOBUA CyLECTBYOWEro 08s3aTenbCTBa CYLEeCTBEHHO MEHSITCS, TO TaKol
OoOMEeH UnNU W3MeHeHWe YYUTLIBAKOTCHA Kak CnucaHue nepBoHaYanbHoro obs3aTenscTBa M NpU3HaHWe HOBOTO
oBsasaTenscTea, U pasHuLa B COOTBETCTBYIOLLEH GanaHcoBoi CTOMMOCTU NPU3HAGTCS B OTYETE O COBOKYMHOM AOX04E.

HeHexHble cpedemea u ux akeusaneHmal. [leHexHsle cpeacTBa U UX IKBUBANEHTLI ABNAIOTCSA CTATLAMMU, KOTOPbLIE
NErko  KOHBEPTWPYIOTCA B OMNPEfENeHHYld CyMMYy [EHEXHOW HanWYHOCTW W MNOABEPXEHbl HE3HaYUTENbLHOMY
M3MEHEHUIO CTOUMOCTW. [leHexHble CPeacTBa W WX 3KBUBANEHTHI BKIIOYAIOT AeHeXHble cpeacTsa B LieHTpanbHom
AenoanTapun ueHHbix Gymar n Bce mexOaHKoBCKME Aeno3uTbl U AoroBopkl 0GpaTHOro peno ¢ Apyrumu GaHkamu ¢
nepBoHaqanbHbiM CPOKOM norawieHns MeHwee Tpex mecsiyes. CpeacTea, B OTHOLEHWM KOTOPbIX WMEKTCS
orpaHuyeHns No Mcnonb3oBaHuio Ha nepwod Gonee Tpex MecsiLeB Ha MOMEHT NPEAOCTABIEHUS, UCKNIOYAKTCH U3
cocTapa [AEHEXHbIX CPEeACcTB W WX 3KBMBaneHToB. [leHexHble CpeacTBa W WX OKBMBANEHTbl OTPaXaloTcs no
aMopTU3MPOBAHHOW CTOMMOCTH.
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AKLUNOHEPHOE OBLUECTBO «NGDEM Finance”
NPUMEYAHUA K ®UHAHCOBOW OTHETHOCTU - 31 JEKABPS 2017 FO4A

4 OcHOBHbIe MPUHLUNbI YYETHOW NONUTUKK (MPOAOIIKEHMUE)

Cdenku no dozogopam npodaxu u 06pamHoO20 8bIKyna, 3aliMbl UeHHbIX Gymaz. Coenk1 No A0roBopam NpoaaxH
1 obpaTHoro Bbikyna (AOroBOPbI «pernos), KoTopble thakTUYeck obecnequBalT KOHTPareHTy 4OXOAHOCTL KpeauTopa,
paccmaTprBaloTCH Kak onepauum NpUeneYeHus cpeacTs nog obecneyeHue LeHHbIx Bymar. MNpusHanue ueHHbix Gymar,
NPOAaHHBIX NO AOrOBOpamM npoaaxu u obpaTHoro Bbikyna, He npekpalwaetcs. Peknaccugukaumsa LeHHbix Bymar B
APYryr CTaTbio 0T4eTa O (PUHAHCOBOM NONOKEHUW HE NPOM3BOAMTCS, KPOME Cyyaes, Korga npuobpeTalLee nuuo
WMEET NpaBo Mo KOHTPaKTy WNW B COOTBETCTBMM CO CNOXKMBLUEKCS NPaKTUKOW NpoAaTh UMW NepesanokuTb LeHHble
Gymaru. B Takux cnydasx onu knaccudpuumpyiotcs kak «[eBuTtopckas 3apormKeHHOCTb N0 GAEnKam penos.
CootsetcTaylowue obasaTenbcTBa OTPaAXalTCeA no crTpoke «Cpeactea apyrux 6axkos» unu «[lpouve 3aemHble
cpeacTear.

LlenHbie Bymaru, npuobpeTeHHble nNo caenkam no gorosopam ¢ obssatenscteoM obpaTtHol npogaxu («obpaTHoe
peno»), koTopble hakTudeckn obecneuuBaloT KomnaHum AOXOAHOCTb KpeauTopa, oTpaxawTcs kak «CpeAcTsa B
Apyrux Bankax» wnu «KpeawTbl M aBaHChbl KNWEeHTam» B 3aBUCUMOCTM OT KOHTpareHTa, PasHuua Mexay LeHoi
NPOAAW U LIEHO 0OPATHOrO BbIKYNa NPU3HAGTCA Kak NPOLEHTHBINA 4OXOA 1 HAUUCIIAETCS HA NPOTSIKEHUM BCErO CPOKa
AeUCTBXA 10roBOPa peno no Metoay s pekTMBHONR NPOLEHTHON CTaBKM.

LieHHble Gymarn, npepocTaBneHHble KOHTPareHTam B KayecTBe 3aiiMa 3a (hUKCMPOBaHHOE BO3HarpaxgeHue,
NPoOCITKaT OTPaMaTbCH B cpmuchoaozﬁ OTYETHOCTW B MCXO,ELHOﬁ CTaTtbe 0T4YeTa 0 CbHHaHCOBOM NnonoXxeHuu, Kpome
cnydaes, Korja KOHTpareHT uMeeT NpaBo No KOHTPaKTy UNu B COOTBETCTBUW CO CNoXuBLWelca [‘EpaKTHKOIFI npooaTte unn
nepe3anodnTs OaHHbIE UEHHbIe ﬁymam. B Takux cny4yasx npou3BoguTca KX pemaccmcpukauuﬂ B OTAENbHYIO
GanaHcosylo cTathl. LleHHble Bymaru, nonyyeHHble B Ka4yecTse 3aimMa 3a (PUKCUPOBAHHOE BO3HArpawaeHue, He
oTpaxawTcA B (QMHAHCOBOW OTYETHOCTW, KPOME Cfy4Yaes, KOrAa OHW PeanuaylTcs TPeTbUM CTOopoHam, B Takux
cry4anx IMHaHCOBLIM peaynbTaT oT NpUoBpeTeHns U NpoAaXu aTUX LEeHHbIX Gymar oTpamaeTcsa B npubbinu unu
yObITKe 3a roA no cTpoke «[JoxoAbl 3@ BbIMETOM PacxoAoB MO ONepauuaM C TOProBbIMM LIEHHLIMW Bymaramu.
OBasarensCTBO NO BO3BPATY UeHHbIX Bymar oTpa)aeTcs no crpaeeAnvBol CTOMMOCTU B cOocTase CTpoku «[poune
JaeMHble cpeacTean.

PuHaHcoeble akmuebl U obsizamenbcmea, ompaxaeMblie o crpaeednueoll cmoumMocmu 4Yepe3 npubbink
unu  y6bimokK. PUHAHCOBLIA aKkTUB WNu QuHaHCOBOe 00sA3aTenbCTBO  Knaccuduumpylotea KomnaHuen kak
OLeHWBaEMble MO CrpasefnMBON CTOMMOCTW 4epe3 npubbine wWAu ybbiTOK, €Cnu OHM oTBedvalT nwbomy us
nepeqyucreHHbIX Hbke ycnoeuid: (1) npuoBpeTaoTcs UM NPUHUMAaTCA rMaeHLIM 06Pa3oM C LENbI NPOAAXU U
ofpaTHO nNOKYNKU B KPaTKOCPOYHOW nepcnekTuse, (2) SBNAIOTCA 4YacTbld NOPTHENsA UASHTUMULMPYEMbIX
HUHAHCOBbLIX WHCTPYMEHTOB, KOTOpbIE YMNPaBNAKTCH Ha COBOKYMNHOW OCHOBE W HefaBHWE CAENKW ¢ KOTOpbIMU
CBMAETENLCTBYIOT O (haKkTUYEeCKoM NnonyvYeHnn npubbinn Ha KPaTKOCPOYMHOW OCHOBe, (3) ABMAKTCH NPOWU3BOAHLIMK
WHCTpYyMeHTaMn (KpoMe cnydas, korga npowu3BoAHbIA WHCTPYMEHT onpedeneH B Kadectse addeKkTuBHOro
WHCTRYMEHTA XeIKUPOBaHUA).

PUHaAHCOBLIE WHCTPYMEHTbI, OLEHWBAEMble N0 CNpaBeAnUBON CTOWMOCTW, W3MEHEHWS KOTOPOW OTPaXalTcs B
coctase NpubbInu unu ybolTka, BKMOYaT (hUHAHCOBLIE aKTWBLI, KOTOPbLIE NPW NepBOHAYansHOM NPU3HaAHUW BbIinK
OKOHYaTENbHO OTHECEHb! K 3TON KaTeropun. PYKOBOACTBO OTHOCKT LiEHHbIE ByMaru K AaHHOI KaTeropumn TonbKo B TOM
cnydae, ecnu (a) Takas knaccuukauna yCTpaHsieT U CYLeCTBEHHO YMEHbLIAeT HECOOTBETCTBUSA B YUETE, KOTOPbIE
B NPOTMBHOM Clydae BO3HWUKNU Dbl B pesynsTaTte OLeHk akTMBOB 1 0053aTenseTB UMM NPU3HAHUS COOTBETCTBYHOLLMX
AOXO0B W PACXOAOB C WCNOMNb30BaHWEM pasHbIX MeTogoB; unw (b) ynpasneHwe rpynnoil MUHaAHCOBLIX aKTUBROSR,
huHaHCOBLIX 00A3aTENLCTE WNKU TEX U APYrUX, @ Takke OLeHKa ux 3hheKTUBHOCTU OCYLUECTBMATCA Ha OCHOBE
CNpaBeArMBoi CTOMMOCTY B COOTBETCTBIMW C JOKYMEHTaNbHO 3aKpenneHHol cTparternei ynpasneHus puckamm unm
WHBECTULIMOHHOW cTpaTerven, u uvHgopmaums ob 3ToW OCHOBE PerynspHO PacKpbIBAETCA WU NepecMaTpuBaeTcs
KNoYeBbLIMIW PYKOBOAALWMMK cOTpyAHMKamu KomnaHuu.

KomnaHua MomeT nepeHecTW HEenpousBOAHBLIA TOProBbli (DMHAHCOBLIA aKTUB M3 KaTeropuu LUeHHbIx 6ymar,
oUeHnBaembIxX NoO cnpaaegmuaoﬁ CTOMMOCTHW, N3IMEHEHWA I{OTOpOIﬁ OTPaxalTCH B COCTaBse npmﬁbrnu unu y6bm<a, ecnu
3T0T aKkTtue Gonblue He yaepwuvBaeTcs AnA Uened npopamu e Bnwkaiwee Bpems. PUHAHCOBLIE aKTUBbLI, He
OTHOCALLWMECA K KaTeropuu Kpeautos u AeOWUTOPCKOW 3340MKEeHHOCTU, MOryT ObiTe peknaccucuuupoBaHbl U3
KaTeropuu LigHHbIX Bymar, oueHnBaeMblx No crpasenmeoil CTOMMOCTU Yepes Npubkink 1 yOLITOK, TONBKO B peaKux
Cny4vanx, BOIHWKAaKLWKWX B CBA3KW C COﬁbITL‘IEM, HOCHLLMM HEODLIUHBI XapaxkTep, BePOATHOCTL NOBTOPEHWA KOTOPOro B
Brvkaiwem Byayuiem manoeepositTHa. PUHAHCOBLIE aKTUBLI, OTBEYAOLWME ONpeaeseHno KpeaUTOB U 4eBUTOpPCKON
38[10/KEHHOCTN, MOTYT BbITh peknaccudulmupoBansl, ecnu Komnasus umeeT HamepeHue 1 CnocoBHOCTL Yaep)nBaTh
OaHHble (brHaHcoBbIe akTUBLI B 0603prMoM ByayLlem Unu Ao noralieHus,

LieHHble Bymaru, 0THEGEHHbIE K A@HHOW KaTeropuu, OTPaXaKTCsa No CnpaBeanuBoii CTOMMOCTU. MPOLEHTHbIE A0X04b
no TORroeeIM UEHHBIM 6ymaraM, paccyYMTaHHbIE C WUCNONbL3OBaHWEM MeToga GCbeeKTMEHOI:ﬁ I'EpOIJ.eHTHOIFI CTaBKK,
OTPaXaTCA Kak MPOUEHTHbLIR foxod B npubbinu unu ybbiTKe 3a rog. [AuBuaeHbl OTPaXalTCs Kak Aoxoa no
AvBWAeHAaM B COCTaBe NpoYMx onepauloHHbIX OoX000B B MOMEHT YCTAaHOBNEHWSA npasa KomnaHum Ha nony4veHwe
COOTEBETCTBYOLWMWX BbINNAT W NPW YCNOBUW CYLIECTBOBAHWUA BEPOATHOCTK nonyvyeHns OvBuWaeHOB. Bece npo4uve
KOMMOHEHTEl M3MEHEHKMA cnpaaennmam’a CTOMMOCTHW, a TakKKe O0X0Lbl UNK pacxodsl No npekpaweHuk npu3HaHua
oTpaxarTca B Npubbinn v yBeITKe 3a roa Kak AOXOAb! 38 BbIMETOM PacxOo4oB Mo onepauvsm ¢ TOProBbIMW UEHHLIMK
6ymaraMM B TOM nepuoe, B KOTORPOM OHWU BO3HWUKNN.
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AKUMOHEPHOE OBLUECTBO «NGDEM Finance”
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4 OCHOBHbIe MPUHLMNBI YYETHON NONMUTHKY (npopomkenue)

WHeecmuyuu, umerowuecss 6 Hanuwuu dns npodaxu. [laHHas KaTeropusi LEHHbIX Bymar BknoyaeT
WHBECTULIMOHHBIE LieHHble Bymaru, koTopbie KoMnaHus HamepeHa yAepxuBaTh B Te4eHUe HeonpeaeneHHoro nepuoaa

pesyneTaTe uaMmeHeHus NPOUEHTHBLIX CTABOK, ODOMEHHBIX KYPCOB MK LieH Ha akuuu,

MuBecTuLmMu, umemecs 8 Hanuumu ANA NPOA2XW, OTPANKAKTCA MO CNPaBeaNMBOI CTOUMOCTH. IMpoUeHTHLIN AoX0A,
Mo AONroBbIM LEeHHbIM Bymaram, VMEOWUMCs B HanUumMm AN NPOAAXM, PaccUUTLIBAETCA HAa OCHOBE MeToaa
9D HeKTMBHON NPOLIEHTHOM cTasky 1 OTpaxaeTca B npubbinu unu yBeitke 3a rog.

HvBuaerasl no aoneesiv MHBECTULIMAM, UMEIOMMCA B Hanuium 4Ns Npoaaxm, OTpaxatoTcs B NpubhbInu unu ybbiTke
3a roA B MOMEHT ycTaHoBMeHUsi npasa KomnaHWu Ha nojly4eHne BbINNaTel U MpU YCMOBUU CYLLECTBOBAHWS
BEPOATHOCTU NOnydYeHust AnBMAeHAOB. Bce ocCTanbHbie KOMMOHEHTLI V3MEHEHWUA CrnpaBeanvuBol CTOUMOCTH
OTPaXaloTCA B COCTABE NPOYEro COBOKYMHOMO AoxoAa A0 MOMEHTa NpekpalleHns NpusHaHus WHBECTULUMW Unu ee

B PuObING Unu yBbITOK 3a rog, Y6uITkY OT obecueHeHus npuaHaloTes B NpuBHLINK UK yBBITKE MO Mepe UX NOHeCeHUs B
pesyneTarte ogHoro unu Gonee cobbiTUii («COBLITU ybbiTka»), nponsoweaLnx nocne nepBoHa4anbLHoro NpUM3HaHus
MHBECTULIMOHHBIX LI@HHbIX ByMar, UMEIOLNXCA B Hanuumu ans NpoaaXu.

CyulecTBeHHOE Unu AnnTeNsHOE CHINKEHME CrpaBeAnvBOl CTOUMOCTY OMNEBOR LEHHOI Bymaru Huxe croumocTy ee
NpUoBpeTenHns sBNseTca NpuaHakoM ee obecueHeHns. HakonneHHbIni yBuITOK OT 0BecueHeHws, onpeneneHHbIn Kak

ObecyeHeHue uHaHcogLIX aKkmueos, ompaxaeMbiX M0 aMOPMU3UPOSaHHOU cmMouMocmu. YBbITkM OT
obecueHeHns npusHaTes B NpubbIny u yObiTke 3a rof no Mepe nx NoHeceH!s B pesyneTaTte OOHOro UMK HECKONbKNX
cobbiTuit («coBbiTHe, NpuBoAsLLee K yObITKY»), Nnpousoweawux nocne NepeoHaYanbHoOro NpUaHaHWs UHaHCOBOro
aKTuBa 1 BIMSAIOLNX HA BENUYUHY UNW BPeMEHHbIe CPOKM OxUpaemblx BYAyLIMX OEHEXHBIX NOTOKOB No tbuHaHcoBOMY
aKTiey unu rpynne (puHaHCOBbLIX akTUBOB, CyMMa KOTOpbIX MOXEeT BbITb HageXHo oueHeHa. B cnyyae ecnu y
Komnanuu oTeyTeTBYIOT 06beKTUBHbIE A0Ka3aTENLCTEA obecLieHeHna Ans UHAMBMAYANBEHO OLEHEHHOro thmHaHcoBsoro
akTvea (HesaBUCUMO OT ero CYLUEeCTBEHHOCTYM), 3TOT aKTUB BKIKYAEeTcH B rpynny ¢UHaHCOBLIX aKkTMBOB ¢
aHanornyHbIMN  XapakTepucTUKaMi KPeaUTHOTO pucka u OUEHMBAETCA B COBOKYMHOCTW C HUMM Ha npeameT
obecueHeHus.

OcHoBHbIMK (hakTopamm, KOTopble KomnaHus MPUHNMAGT BO BHUMAHWE NPpu pacCMOTPEHIN Bonpoca 06 o6ecueHeHm
(hUHaHCOBOrO aKTUBA, SBNSIOTCH €ro MPOCPOYEHHBII CTATYC N BOIMOXHOCTbL peanuaaLmm 3anorosoro obecnevenns,
MPW Hamn4nu TakoBoro. Himke nepeumcneHsl OCHOBHLIE KPUTEPMN, HA OCHOBE KOTOPbIX OMNpefensieTcs Hanuuue
00 BEKTMBHBIX NPU3HAKOB YBbITKA OT obeclieHeHus:

- 3Ha4uTenkbHble PUHAHCOBLIE TPYAHOCTH AMUTEHTE UMK KOHTpareHTa;

©  HapylleHue [oroeopa, Hanpvmep, 0TKas Ul yKIoHeHWe oT ynnatbl NPOUEHTOB UM OCHOBHOW CYyMMbI A0Nra;

©  HEBbiNNara unu Npocpoyka no BLINNaTe NPOLEHTOR U OCHOBHOM CYMMBbI gonra unu

-  BbICOKas BEPOATHOCTL GaHKPOTCTBA UMK hUHAHCOBOI peopraHusayny saemiymka; unm

- WCHESHOBEHWE aKkTWBHOrO PhIHKa ANs AaHHOrO (hMHAHCOBOIO aKTUBA Mo NpUYUHE (PUHAHCOBLIX TPYAHOCTEN,
DuHAHCOBbIE aKTWUBLI, y4UThIBAEMbIE MO aMOPTU3MPOBAHHOI CTOUMOCTU, KOTOPbIE MO OTAENLHOCTM He 6bim
Nnpu3HaHs! oBecUeHeHHbIMK, Takke OLeHUBaKTCA Ha npeameT obecLieHeHns B Lienom no noptdento. O6bekTUBHLIM
MPUSHAKOM CHIKEHWUS CTOUMOCTU NOpTENs 3aliMoB u AEBUTOPCKOM 3a00MKEHHOCTU MOsKeT CNYXUTb NPOLWNbIA ONbIT
KoMnaHwu no BabickaHuio SaA0ITKEHHOCTU, yBenuueHue Yucna sagepxek Npu roraleHum 3a[0MKEHHOCTHU Mo

nopThento, a TakKe BLIPAKEHHbIE WIMEHEHUS B HALWOHaNbHOW UM MECTHOW 3KOHOMMUKE, KoTopble 0BbIYHO
CONpPOBOXAAKTCA AedhonToM No nnaTexanm.

Ecnm  ycnosus obecueHenHoro (PMHAHCOBOrO aKTUBa, OTPaXaeMoro no aMOpPTU3WPOBAHHOW  CTOMMOCTH,
NEPECMAaTPUBAIOTCA MNN UIMEHSIIOTCA KakUM-NMBO WHbIM OBpasoM B CBs3W (PUHEHCOBLIMU  TPYAHOGCTAMU
kOHTpareHTa, obecleHeHne onpeaenaeTcs ¢ UCNONb3ORAHUEM nepeoHa4anbHon adiPeKTUBHOM NPOLIGHTHOM CTaBKM
[0 U3MEHEHUA YCNoBUA.
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AKUUOHEPHOE OBLYECTBO «NGDEM Finance”
NMPUMEHAHNSA K ®UHAHCOBOW OTHETHOCTHU - 31 JEKABPS 2017 roga

4 OcHOBHbI€ NPUHLMUMbI YYETHON NONMUTUKU (npopomkeHue)

YObITKM OT ObecLeHeHns BCeraa NPUSHAOTCs MyTeM CO3AaHUs pesepsa B pasmepe, HeOBXOAMMOM ANA CHUKEHUSA
DanaHcoBoi CTOUMOCTY aKTUBa /10 TeKylLell CTOMMOCTU OXUAEEMbIX AeHEXHLIX MOTOKOB (koTopas He BKMOYaeT B
cebn Gyayuwime ybuITki Mo KpeauTy, KOTopbIe B HACTOsLIEE Bpems elle He Bbinu NoHeceHbl), ANCKOHTUPOBAHHLIX C
WCNonb3oBaHNEM NEPBOHaYANLHON 3PPEKTUBHON NPOLIEHTHOW CTABKU NO AAHHOMY aKTUBY.

Ecnn B nocneaywouiem nepuoae cymma yBbiTka OT oBecueHeHus CHMX@EeTCA, W 3TO CHWXKEeHWe MOXeT ObiTb
ODBEKTUBHO OTHECEHO K COBLITUIO, HAcTynuBLIEMy noche npu3HaHus obecueHeHus (kak, Hanpumep, NoBkILLEHME
KpeAUTHOro pelTuHra aebutopa), paHee OTPaXKEHHLIN YBLITOK 0T 0BecLUeHeHNs BOCCTaHARNMBASTCA nocpeacTsom
KOPPEKTUPOBKM CO3AaHHOrO0 pesepsa Yepes npubbinb 1 yBLITOK 3a rog.

AKTVBbI, MOralleHne KOTOPbIX HEBO3MOXHO, U B OTHOLUEHWM KOTOPLIX 3aBEPLUEHbI BCE HEoBXoaNUMbIE npoueaypsl ¢
LEJIbI0 MOMHOTo Uk HacTUMHOro BO3MELLIEHUS W ONpeeneHa OKoHYaTenbHas cyMma yBbITKa, CNUCHLIBAKOTCA 3a CYET
cthopMupoBaHHOro pesepsa nog obecueHenne. Mocneayiolee BOCCTAHOBAEHNE PaHee CINCAHHBIX CYMM OTHOCWTCS
Ha c4eT noTeps OT oBeclieHeHNs B Npubsiny u yBbITke 3a rog.

poussodHbie ghuHaHcoekle uHcmMpymMeHmel. B xone oBbluHON AesTenbHocT KomnaHus 3akniovaeT cornatleHus
N0 pasnu4HbIM NPON3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTaM, BKIIoUas (hopBap/b!, CBOMbI U ONLMOHSI N0 onepauuam c
WHOCTPaHHOW BamniOTOW, LeHHbIMU Bymaramu Ans ynpaeneHus BamioTHbIM PUCKOM U PUCKOM NUKBUOHOCTU U B
TOprosbix Uenax. CAenku ¢ npon3sBoAHbIMU (PUHAHCOBLIMU MHCTPYMEHTaMU, KOTOpbIE 3akmioyaeT Komnanusa, He
ONPEACNAIOTCA KaK CAGNKM XeMKUPOBAHWA W HE COOTBETCTBYIOT KPUTEpUsM, TPebylolMM NpUMEHeHUsl yueTa
XeknposaHus. [1poun3soAHsle (PUHAHCOBLIE WHCTPYMEHTHI NEpBOHAYArnbHO MPUHAKTCA No cnpaBefnuBoi
CTOMMOCTM Ha AaTy 3aKriOYeHWs KOHTPakTa no MpPOM3BOAHOMY (DUHAHCOBOMY WHCTPYMEHTY W BMOCMEACTBMM
NEpeoLeHMBaOTCA A0 WX CNpaBeAnneon CTOMMOCTM Ha Kax4yl OTY4eTHyl aaTy. CnpaBeanvsasi CTOMMOCTb
OLEHVBACTCH HA OCHOBE PbIHOYHbLIX KOTVPOBOK UMK MOAeneil LeHooBpasoBaHus, KOTOPbLIE yYMTLIBAIOT TekyLiue
PBIHOYHBIE U KOHTPAKTHBIE LieHb! NEXALLWX B OCHOBE UHCTPYMEHTOB U Npoyne hakTopb.

Bce NpousBogHble (PMHAHCOBbIE MHCTPYMEHTBI YUUTHLIBAIOTCS Kak akTMBbI, KOrAa WX ChpaBeanveas CTOMMOCTH
nonoxntensHas, W kak obssartenbcTea, Koraa OHa oTpuuatensHas. V3mMeHeHusi cnpaseanMBO  CTOMMOCTM
NPOU3BOAHBIX MHCTPYMEHTOB BKMIOYAIOTCS B NPUBHLINb UK yBbITOK 32 rog,

OTAenbHble  NPOU3BOAHbIE (DUHAHCOBbIE WHCTPYMEHTBI, BCTPOEHHBIE B APYrie (hMHAHCOBbIE WHCTPYMEHTBI,
PACCMATPUBAKTCA Kak OTAGNbHbLIE NPOUIBOAHBIE (PUHAHCOBLIE MHCTPYMEHTI, €CTIU UX PUCKIA 1 XaPaKTEPUCTUKN TECHO
He CBA3aHLI C PUCKAMU U XapakTepuCTKamn OCHOBHbLIX KOHTPAKTOB.

OcHoeHble cpedcmea. OCHOBHbIE CPEACTBA YYMTLIBAIOTCA MO NEPBOHAYANBHOA CTOMMOCTM 3a BblMETOM
HakonneHHoN aMopTU3aLMK U pesepBa noA obecLieHeHue NPy HeoBXOAUMOCTH.

Pacxoab! no HE3Ha4YMTEeNbHOMY PEMOHTY W TeKyllemy oBCnyXUBaHUID Y4YUTBIBAKOTCA MO Mepe WX BO3HWKHOBEHWS.
Pacxogbl no samexe KPYNHBIX KOMNOHEHTOB OCHOBHbLIX CPEACTB KanurtanusmpyrwTcsa ¢ nocnegyrowmmMm cnnucaHuem
3aMEHEHHOro KOMMoHeHTa.

B KOHUe KaXjoro OTYETHOro nepuoAa PyKOBOACTBO ONPeAensieT Hanuune npusHakos obecuUeHeHUs1 OCHOBHbIX
cpeacts. [lpu Hanuuuu npusHakos 0BeCUEHEHUsI PYKOBOACTBO NPOW3BOAUT OLEHKY BO3MEL|aemMOol CTOMMOCTH,
KoTOpasi onpefensieTcsa kak Hawbonbllas W3 cnpaBeanvBoil CTOMMOCTY aKTMBA 33 BblUeToM 3aTpaT Ha npogaxy u
CTOMMOCTM OT MCNOMNb30oBaHusA. banaHcosas CTOMMOCTL YMEHBLUAETCA A0 BO3MELIAeMOi CTOUMOCTH, a yObITOK OT
oBecLieHeHua OTHocUTCS B NpuBbins UK yobITOK 3a rod. YBbITOK OT oBecueHeHUs:, OTpaXeHHbI AN Kakoro-nubo
aktvea B NpefbiAylwne nepuosl, BOCCTaHaBNMBAETCs, €CNU UMENo MECTO 3MEHEHWE B OLIEHKAX, UCMNOMb30BaHHBIX
AN ONPEABNEHNsA CTOMMOCTU OT NCNONB30BAHWA, UNI 7o CNPaBeANUBON CTOMMOCTY 3@ BLIMETOM 3aTpaT Ha Npoaaxy.

Mpubeine 1 yGbITkM OT BLIGLITUSA, ONpeAenseMbie NyTeM CpaBHEHWS CyMMbl BLIPYYKW C GANaHCOBOIA CTOUMOCTbIO,
OTpakatoTes (B coCTaBe NPOUMX ONepaLMoHHbIX OXOJ0B W PACX0A0B) B NpUBLINM 1 yBbITke 3a roa.

Amopmu3sayus. AMOpPTM3aUus Mo o6bekTaM OCHOBHbLIX CPEACTB PACCUUTLIBAETCS C WCMOML30BAHUEM NUHENRHOMO
METOAE, TO eCTb PaBHOMEPHLIM CHUXKEHUEeM MNEePBOHAYarbHOW CTOMMOCTU 40 OCTATOYHOU CTOMMOCTU B TeyeHue
pac4eTHbIX CPOKOB NONE3HOro UCMonb3oBaHUA akTUBOB;

Cpox norie3Horo Ucnonk3oBaHusA

Komnbiotepst 1 obopyaosaqne 3-5 net
TpaxcnopT 10 net
MeGenb 1 npoyne OCHOBHbIE CpeacTBa 10 net
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AKLIWOHEPHOE OBLYECTBO «NGDEM Finance”
MPUMEYAHUSA K ®UHAHCOBOM OTHYETHOCTHU - 31 IEKABPS 2017 roga

4 OcCHOBHbIE NPUHLMABI YUYETHOU NONUTUKK (npoaomnxetue)

Ocratounas croumocts aktuea - ato Pac4eTHas cymma, kotopyio KomnaHus nonyuuna 6ol Ha TEKYLUMA MOMEHT OT
BbIObITUA aKTVBa Mocre BblYETa NpeanonaraeMbix satpar Ha BbiObiTue, ecnu Gbl akTuB ke focTur KOHLa cpoka
MONE3HOTo UCMOMNbL30BAHMS U COCTOSIHMS, XapPaKTEPHOTO ANA KOHUA CPOKa NMONE3HOr0 MCMOMb30BaHNS. Ocratounas
CTOMMOCTL aKTWBOB U CPOK X NONEZHOTO UCMONb30BAHMS NepecmMaTprBaloTcs 1, ecnu HeoBXoAMMO, KOppeKkTupyloTes
B KOHLE Kanaoro 0TYETHOrO nepuoaa.

PECXO,D,bi Ha ynydyweHue apeHaoBaHHoro MMyLllecTea aMOopTU3NPYIOTCS B TeYeHUe Cpoka nonesHoro UCnonb3oBaHus
COOTBETCTBYILLEero apeHO0BaHHOro akTuea.

nporpammHoe obecnevyenue KanuTanuanpylTcs Ha OCHOBE 3aTpaT, MOHECEeHHbLIX Ha npruobpeTeHne U BHeapeHue
ASHHOTO  nporpaMmHoro  oBecneyeHus, 3artpatel  Ha paspaboTky, HenocpencTeeHHO CBA3aHHble C
MOeHTUDULIMPYEMBIM U YHUKANBHBIM nporpaMmHeIM obecneveHuem, KOHTponupyembim Komnannei, oTpaxaioTtes kak
HemaTtepuarnbHble akTUBLI, ecnu OXWABETCA, YTO CyMMa AONONHUTENbHBIX IKOHOMUYECKUX BbIFOA NPEeBbICUT 3aTparhbl.
KanutanuauposaHHbie 3aTpathl BKMIOYAT pacxoabl Ha CoAepxaHwe rpynnel paspaboTurkos nporpammHoro
obecneveHus u HaAnexallylo noni HaknagHblx pacxoaos. Bce npo4Yne 3aTpaTthl, CBA3aHHbIE ¢ nporpamMmmHbim
obecnevernem (Hanpumep, ero obcnyxueaHuem), yuuTeiBaTCs no Mepe WX NnoHeceHws. KanutanuauposaHHoe
nporpammHoe obecneveHue aMOPTU3MPYETCA NUHENHbIM METOAOM B TeuyeHue oXuaaemoro cpoka nonesHoro
MCNONbL30BaHUS, KOTOPLIN CocTaBnaeT 5 ner.

OnepayuoHHas apenda. Korpa Komnanus BbICTYNaet B ponu apeHgatopa u PWUCKM U aoxoabl OT BnageHus
obbekTamu apeHasl He fNepeaaioTca apeHgoaatenem Komnanuu, obwas cymma nnatexei no Aorosopam
ONepauWoHHON apeHabl oTpaxaeTcs B npubbInu unu yBeiTke 3a rop (kak pacxogp! no apeHge) ¢ ucnons3oBaHnem
METOAa PaBHOMEPHOrO CNUCaHUS B TeYeHne CpoKa apeHab!.

Hanozoo6noxenue. B chunancosoi OTHETHOCTW OTPaXeHbl Pacxofbl MO HANOrOOBMNOKEHUIO B COOTBETCTBUM C
TpebosaHusMn 3akoHoaaTensCTBa, AEVICTBYIOWEro unuM no CYLWECTBY BCTYNMBLUETO B CUNly Ha KOHEL| OTYETHOro
nepwoga. Pacxoabl no NOAOXOAHOMY Hanory BKNWYaKT B cebs Pacxoj no TekywuM Hamoram u pacxog no
OTCPOYEHHLIM Hanoram W oTpaxalTcs B NpuBbINu unu yBbiTke 3a rod, ecnu oHu He AOMkHB! BbITh OTPaXeHs! B
COCTaBe NpoYero COBOKYMHOrO 4OX0oAa WNU B HEMNOCPEACTBEHHO B KanuTane B CBA3N C Tem, 4yTo OTHOCATCA K
OnepaLunam, KoTopkle Takke OTPaXKEeHb! B 3TOM WA Apyrom nepuoge B coctase npovero COBOKYMHOro foxoaa unm
HeNnoCpencTBEHHO B KanuTane.,

Tekywunin Hanor npeacrasnseT coboit cymmy NOAOXOAHOro Hamora, oxuaaemylo K ynnarte HanorosbIM opraHam unu
BO3MELLEHWNI0 HaNoroBLIMKW OpraHamMu B OTHOWEHWK HanorooBnaraemo npubbinu wnu yBbITKOB 33 TEKYLWA u
npealecTsyiolwve nepuoasl. HanorooBnaraemas npubbinb unu yBeiTok GasupyloTca Ha OLEeHOYHBIX Nokasartensx,
eCcnu (IMHaHCOBasA OTYETHOCTL YyTBepXKAAeTCA 40 nogadu COOTBETCTBYHOLMX HANOrOBLIX AeKknapauui,

OTCpoyeHHble Hamorosbie akTuBbl no BPEMEHHbLIM  pasHuuam, yMeHbLuaLLUM HanorooGnaraemyio 6asy, u
OTCpOYeHHbIE HANOroBble YObITKU OTPaXAKTCH TOMBKO B TOW CTENeHW, B KaKoli CYLLEeCTBYeT BEPOSTHOCTB MOMyyeHUs
HanorooBnaraemor npubkInu, MPOTUB KOTOPOA MOTYT BbITk MCNOMNBL30BAHbI Hanoroobnaraemsie BpeMeHHLIe pasHuuebl.

AkTuBbl U oBszaTtenscrea no OTCPOYEHHOMY HanorooBNOXEHNI NPUSHAKOTCS B COCTaBe npubbinu unu y6eiTka, 3a
VICKIKOYEHMeM Cry4aeB, Koraa OHU CBSA3aHb! co CTaTLAMUW, HENOCPECTBEHHO OTHOCHMBIMU Ha MpoYYI0 COBOKYMHYO
NpUGLINbL, U B 3TOM Crlyyae OTCPOYEHHbIE Hanoru TakxKe OTPaXKaKoTCA B COCTaBE NPOYEil COBOKYMHON NPUBLINM.
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AKLIMOHEPHOE OBLECTBO «NGDEM Finance”
NPUMEYAHUSA K ®9UHAHCOBOWN OTHETHOCTH — 31 JEKABPS 2017 TOOA

4 OCHOBHbIE NPUHLNMNbI YYeTHON NONUTUKU (npopormkeHue)

Komnanus NpoBOANT B3auMO3a4eT OTCPO-EHHBIX HAnorosbIX TpeBoBaHuil 1 OTCPOUEHHBIX HArNOroBbIX 06a3aTENbCTB U
oTpaxaeT B oTHeTe 0 (PUHAHCOBOM MONOKEHUN UTOTOBYIO PASHANLLY, ecnu:

«  KOMNaHWs UMEET KOPWAMHECKN 3aKpenneHHoe npaso MPOBOAWTL 3a4ET TEKYLUNX Hanoroebix TpeboBaHui
NPOTUB TEKYLLMX HANOroBbIX 00A3ATENLCTE; U

¢ OTCpPOUEHHbIE HANOroBbIE aKTUBbLI U OTCPOHEHHBIE Hanorosble 06s3aTensLCTBA OTHOCATCA K OAHOMY W TOMY
e HanoroBomy cybwbexTy.

Pacxogel no Hanoram, Kpome noaoxXodHore Hanora, oTpaxarwTca B COCTaee aqMWUHUCTPaTUBHBIX W npo4vux
onepaynoHHbIX Pacxofos.

HeonpedeneHHble Haozosble [M03UUUU. HeonpepeneHHsie Harnorosble nosuLuu KomnaHuK oueHMBaKTCA
pYKOBOACTBOM B KOHLE KaX[oro OTHETHOIO nepnoga. O6szaTenscrea, oTpaxaiolwmecs 8 OTHOLUEHUN NMOAOXOOHbIX
HanoroBs, yYUTLIBAKOTCS B TEX Cny4vasx, koraa PYKOBOACTBO CYUTAET, UTO BEPOSATHO BO3HWKHOBEHWE OONOMHUTENBHbIX
HanoroBbix 0Bs3aTenbLCTB, €cnNM Hanoroeaa no3vuna KomnaHun BygeT ocnopeHa HanoroebiMu opraHamu. Takasn
OLIEHKa BLINOIMHAETCS HA OCHOBaHMU TOMKOBaHUA HANOrOROro 3aKOHO4ATENLCTRA, AECTBOBABLUENO UMW NO CYLLECTBY
BCTYNWBLLETO B CUNY Ha KOHEL| 0THETHOMo nepwoaa v NBoro M3BECTHOrO NOCTAHOBIEHWA CyLa Unu UHOTO PeLLeHns No
nopoBHbiM Bonpocam. ObssaTenscTea no wTpacam, NeHsMm 1 Hanoram, 3a VCKMoYeHeM nNogoxo4Horo Hanora,
OTPAXAKTCA Ha OCHOBE Hauny4llen OLEHKN PYKOBOACTBOM PACX0A0B, HeoBXoaMMbIX ANs  yperynupoeaHus
0Bs3aTeNLCTE Ha KOHEL, OTHYETHOro nepuoaa.

Pesepssi nod obsizamesnbemea U om4ucneHus. Pesepsbl nog 06s3aTensCTea ¥ OTHMCNeHUA NPEACTaBNAIT coboit
obsi3aTenbCTBa HEUHAHCOBOTO XapakTepa C HeornpeAeneHHbIM CPOKOM unu cymmoi. PesepBbl OTpaXaiTcs B
(hUHAHCOBOI OTYETHOCTY NPY HanUuuy y Komnanuu oBs3aTeNbCTe (0pUAMYEckoe Unu 0ByCOBNEHHOE CIIOKMBLUEHCS
npakTKoil 0Bs3aTeNbCTBO), BOIHUKLLUX B Pe3yrbTare kakoro-nubo npoLunoro cobsiTua. Mpy 3TOM NpeAcTaBnAeTCs
BEPOSITHBIM, UTO AMs Yperynuposanus 00AsaTenscTea Komnanuu notpebyerca BbiObITME PECYPCOB, COAEPXHKALLMX
3KOHOMWHECKUE BbIrOAbl, 1 BO3MOXHO NPUBECTI HAAEXKHYIO OLEHKY BENUMHDI obszaTenscTBa.

YenoeHbie o6szamenscmea. YonosHbie 06A3aTenNsCTBA HEe NPU3HAIOTCH B oTyeTe 0 (PUHAHCOBOM MOMOXEHWUN, HO
packpbiBaloTcs B (HMHAHCOBOW OTYETHOCTW, 33 NCKMIOYeHMeM cryyasi, Koraa OTTOK CPEACTB B pesyrbrare X
noralleHus ManoBEpPOsITEH. YCNOBHbIN aKTUB HE NPU3HAETCH B OT4ETE O (hUHAHCOBOM MONOXEHIUM, HO PACKPbIBAETCS
B (HHAHCOBOV OTUETHOCTM, KOTAA NPUTOK SKOHOMUYECKIX BBITCA BEPOSITEH.

Kpedumopckasi 3adomkeHHocmb. Kpeantopckas 33/10/DKEHHOCTb MPU3HAETCS NPY BBINONHEHUN KOHTPareHToM
cBOUX 0653aTENLCTR MO AOTOBOPY U OTPaXKaeTCs no amMOopPTU3NPOBAHHON CTOMMOCTH.

AxyuoHepHbIl kanuman. OOblkHOBEHHbIE akuun 1 NpWBMUNErNPOBaHHLIE akLW, He noAnexane oBazaTensHoMy
NoraleHuio, W ANBUAEHAL! MO KOTOPLIM 0BBLABNAIOTCA N0 YCMOTPEHVIO PYKOBOACTBA, OTPAXKAKTCS kaK COOCTBEHHbIE
cpeacTea. [lononHuTenbHblE 3aTPaThl, HENOCPEACTBEHHO OTHOCALLMECH K SMWUCCUU HOBbIX aKLuWid, OTpaXatoTesi B
cocTaBe COBCTBEHHBIX CPEACTB Kak yMeHblieHne Bbipy4ki (Oes yueTa nanora). Cymma, Ha KOTOpYi0 CnpaBeAnveas
CTOMMOCTb MOMYHYEHHBIX CPEACTB NPEBLILLAET HOMUHAMBHYI0 CTOMMOCTE BbIMYLLEHHBIX AKLWiA, OTpaxaeTcs B cOCTaBe
cOBCTBEHHBIX CPEACTB Kak 3MNCCUOHHBIA AOXOA.

[ueudeHdbl. [InBnaeHAbl OTPXKAOTCA B kanaTane B TOM NEepuoze, B KOTOPOM OHY Bbink obbaBneHsl. MHdopmaums
060 BCEX ANBUAEHAAX, 0O BSBNEHHbIX NOCINE OKOHYaHNs OTHETHOMO nepuoza, Ho A0 Toro, Kak (huHaHcoBas OTHETHOCTL
foina yTBEPXKAEHA K BbINYCKY, OTPaxXaeTcs B NpUMEHaHIN «CoBbITMA Nocrne OKOHYaHWs OTYETHOro nepuoaan.
PacnpeaeneHue npubbini v ee npoune pacxoaoBaHns OCYLLECTBNAIOTCA HA OCHOBE ByxranTepckoi OT4ETHOCTH,
NOArOTOBNEHHOW B COOTBETCTBUM C TpeGOoBaHMAMY Ka3axCTaHCKOro 3aKkoHOAATenbCTBa. B cooTBeTCTBUW C
TpeBoBaHMAMN Ka3axCTaHCKOro 3akoHOAaTenbCTea pacnpesenere npubbink OCYLIECTBNAETCA Ha OCHOBE YNCTON
npubLINU TEKYLLEro roaa.

Pacxodbl Ha codepxaHue nepcoHana u ces3aHHble ¢ HuMu omyucneHus. Pacxoabl Ha 3apaboTHyio nnary,
B3HOCh! B HAKOMMUTENbHbIA NEHCUOHHBIN HOHA, coumanbHbIit Hanor, onnadYeHHble eXeroAHbIe oTnycka BONbHUYHbIE,
NpeMuy HauUCnAITCA Mo Mepe OkasaHus COOTBETCTBYHOLWX YCNyr COTPYAHUKAMM KomnaHuu. B COOTBETCTBUM C
TpeBoBaHuaMK 3aKkoHoAaTeNbCTBA Pecnybnuku KasaxctaH KomnaHus yaepkusaet NEeHCUOHHbIE OTYUCINEHUA U3
3apaBoTHOM NNaTbl COTPYAHWKOB W NEPEYUCHACT VX B HAKONWTENbHbIM MEHCWOHHLIA OHA Ha YCMOTPEHME Camux
cotpyaHukos. [pu Bbixode paboTHUKOB Ha NEHCWIO (DUHAHCOBLIE ofsizaTenscTea KomnaHuu npekpawjainTes, u Bce
NEHCMOHHbIE BBINNATHI OCYLLECTBSIOTCA BbILLEYKa3aHHbIMI NEHCUOHHBIMA hoHaamu,

KoMmraHusi He UMEET Kakux-nvubo NpaBoBbiX UMV BLITEKAIOLUX 13 CrOKUBLUENCS AEenoBOil NpakTUki 0BssaTensCTe no

ofecneyeHnio AONONHUTENBHOTO (hMHaHCUpoBaHus B Clydae HeCMOCOBHOCTM HAKOMUTENbHBIX NEHCUOHHBIX POHACE
MPOU3BOANTE NEHCUOHHBIE BbINNATHI.
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AKLJUOHEPHOE OBLYECTBO «NGDEM Finance”
NPUMEYAHUSA K ®UHAHCOBOW OTHETHOCTH - 31 JEKABPSA 2017 FO4A

4 OCHOBHbI€ NPUHLUMNbI YHETHOW NONTUTUKK (npopomxkeHue)

MMpusHaHue NPOUeHMHLIX 0oxodos u pacxodoe. MpoLeHTHbIE AOXOAbI W PACXOALI N0 BCEM [ONroBbIM WHCTPYMEHTaM
OTPaKAKTCA N0 METOAY Ha4NCNeHNs ¢ MCronb30BaHeM metoaa apdeKTUBHOI CTaBKku NpoLieHTa. Takoi pacyeT BKIoYaeT
B MPOLIEHTHbIE AO0XOAbl W PacXodbl BCE KOMMCCAN W cBopbl, ynnadeHHble U nonyveHHble CTOpOHamn Aorosopa W
COCTABNSIOLLME HEOTHLEMIEMYIO HYaCTe 3PHEKTUBHON CTABKMA NPOLIEHTA, 3aTPaThl Mo CAernke, a Takke BCce Npoyne npeMinu

WK CKUKN.

B cnyyae ecny BO3HWKAET COMHEHWe B CBOEBPEMEHHOM [OralweHn BblAaHHbIX KPeaAWTOB M MPpOoYWX AONroBbIX
WHCTPYMEHTOB, OHW CNUCLIBAIOTCH 110 BO3MELLAEMOl CTOMMOCTH C NOCNEAYIOWUM OTPaXEHUEM NPOLEHTHOTO noxopna
Ha OCHOBE 3(PCPEKTMBHOI CTABKW NPOLIEHTa, KOTOpas WCnonk3oBanace Ans AVCKOHTMPOBaHWA ByayLnX AeHEeXKHbIX
NOTOKOB C LENbI0 ONpeaeneHns cyMmbl 05eCLeHeHs.

Mpu3HaHue KOMUCCUOHHbIX Jox0d08 U KOMUCCUOHHBLIX pacxodos. Bce npoune KOMMCCUOHHBIE AOXOAE, npouve
[OXOAbI W MpoUMe Pacxofsl, Kak npasuno, oTpaxaiorcs Mo MEeTOly HAUMCIIEHWs B 3@BWCMMOCTM OT CTEMNEHN
3aBEPLUEHHOCT KOHKPETHOW CAEnKu, onpefenseMoii kak Aons akTudecku okasaHHoit ycnyru B obulem obbeme
yCcnyr, koTopble A0MKHbI ObiT NPeA0CTaBeHbI.

KoMWCCWOHHBIE A0X0oAbl NO opraHusauunmn WNKu y4yacTtuio B caenkax ansa Tpé‘l’bb"l)( CTOPOH, Hanpumep, npmoﬁpeTeHue
KpeauToB, akuuin U Apyrux UeHHbIX Symar unu nokynka unu npoaaxa KOMMAaHWA, NonyYeHHbie Npu CoBepLlleHun
ykasaHHbIX ~Oonepauyuit, OTpakKawTes no 3aBepweHuy  caenku.  KOMUCCUOHHbLIE  10XOAb! no YynpasreHuio
MHBECTULMOHHBIM NopTdenem v npoyue ynpasneH4eckue 1 KOHCYMbTALMOHHBIE YCNYTV OTpaxaloTcs B COOTBETCTBUM
C YCrOBMAMM AOTOBOPOB 00 OKasaHWu ycnyr, Kak npaBuno, MpONOPLMOHANEHO 3aTpayeHHoMy BpEMEHW.
KOMUCCHOHHBIE [OXOAbl MO YNPaBneHuo akTuBamy WHBECTULMOHHBIX (hOHAOB OTPaXAKTCA MPONOPLMOHANbBHO
oB6beMy OKasaHHbIX YCMyr B TedeHwe nepvoaa oKkasaHWs AaHHoi ycnyrn. OTOT e MPUHLMN NPUMEHSeTCs B
OTHOLIEeHWW YCIyr, CBA33HHBIX C ynpasnerlmem HMYUJ,GCTBOM, Cb'HHEIHCOBbIM ﬂﬂ&HMpOBaHMEM, M B OTHOLUEHWW
[enosuTapHbIX YCIyr, KOTOpble OKasblBAKOTCA Ha NOCTOSIHHOI OCHOBE B TeUYeHue MPOAOMXUTENbHOrO nepuoaa
BPEMEHMW.

MpusHaHue doxodoe om dueudeHdos. [oxoabl OT AUBUAEHAOB MNPUSHAKOTCA HA 3KC-AMBUAEHOHYIO AaTy, ecnu
CYl[ECTBYET BbLICOKAsi BEPOATHOCTb MOMy4eHUA SKOHOMWYECKOI BbIFO4LI W BENUYMHA [AOXOA0B MOXET ObITb
[OCTOBEPHO onpefenexa KomnaHuen.

MepeoyeHka uHocmpaHHod eanomal. OYHKUMOHANLHOM ganmoToll KomnaHuu ABRAsETCA BanoTa OCHOBHOIA
aKOHOMUYECKON cpefbl, B KOTOPOW OHa ocyllecTensaeT CBOI AeATeNnbLHOCTb. DYHKUMOHANBHON BanoToln KomnaHuu v
BANIOTON NPEACTABNEHUS ee OTUETHOCTU ABNACTCA HaLMoHansHasn paniota Pecnybnuku KasaxcraH, Ka3axcTaHCKUi

TEHre.

[leHexHble aKkTuBbl U 00s3aTensCTBa NepecHnTHIBAOTCA B (hyHKLIMOHANBHYIKO BaOTy MO PbiHOHHOMY oBMeHHoNY
Kypcy, yCTaHOBMEHHOMY BO BpEMsi yTPEHHE! TOProBoM ceccum KaszaxcraHckoi hoHA0BOM GUPKK Ha OTHETHYIO AaTy.
MonoXATENbHbIE 1 OTPULIATENbHbIE KYPCOBbIE PA3HWLILI OT PaCcYeToB Mo onepauusm B MHOCTPaHHOW BanTe U oT
nepecyeTa AEHEXHbIX aKTUBOB 1 06A3aTENLCTB B thyHKUMOHanbHYl0 BanioTy Komnanuu no pbIHOYHOMY OBMEHHOMY
KypCy Ha KOHeLl roaa oTpaxaioTcs B npuBbINKM Unw yobITke 3a roA. NepecyeT no oBMeHHOMY KypCy Ha KOHel roda He
NPUMEHSETCS K HeAeHEXHbIM CTaTbaAM, BKNKHAA [ONEBbLIE MHBECTULMU. BrinsHue N3meHeHus oBMeHHoro Kypca Ha
CNpaBeAnMBYI0 CTOVMOCTb AOMEBbIX LIEHHBIX Bymar oTpaxaeTcs kak 4acTe AOX0A0B UNK pacxoAocs OT NepeoLieHkn No
cnpaseAnuBoi CTOWMOCTH.

B3aumozavem. PUHAHCOBbIE AKTUBbLI U ofs3aTenbCTRa B3aMMO3auUTbIBAKTCA U B OTHETE O hUHaAHCOBOM MONOXEHUU
OTpaXaeTcs YuCcTas BENW4MHA TOMbKO B TEX cnyyasix, Koraa CyllecTByeT 3aKoHOAATenNbHO YCTAHOBNEHHOE NpPaso
NPOW3BECTM B3AMMO3AUET OTPAKEHHBIX CYMM, & TaKKe HamepeHue Nbo NPOU3BECTN B3AaUMO3aqeT Ha YMCTON OCHOBE,
B0 OOHOBPEMEHHO peanuaosaTs akTue 1 yperynuposars 06A3aTENLCTBO.
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AKLUMOHEPHOE OBLECTBO «NGDEM Finance”
NMPUMEYAHUA K PUHAHCOBOM OTHETHOCTH - 31 JEKABPA 2017 FOAA

5 Cdrepbl 3HAYUTENBHBIX CYXOEHWA PYKOBOACTBA MU UCTOYHUKKN HEONpeaeneHHOCTU pacyeTHOM
OLeHKH

Mogrotoska hmHaHCoBOW oT4eTHOCTW KomnaHuu TpebyeT OT pykoBoACTBA NPOM3BEAEHNS OLIEHOK, KOTOPLIE BMUSIOT
Ha NpefAcTaBneHHbie B OTYETHOCTU CYyMMbl akTVBOB W 06A3aTeNnbCTB Ha OTYETHYIO AaTy, a Takke CyMMbl JOXOA0B W
pacxo/oB & TeveHne nepuoaa. OLEHKU U OONYLIEHUA NOCTOAHHO AHANMU3UPYIOTCA HA OCHOBE OMbITA PYKOBOACTBEA U
APYrux (hakTopos, BKNKOYAA OXUAAHUA B OTHOWEHWU Oyayuwimx cobbITwii, KOTOpbIE, MO MHEHWIO PYKOBOACTBA,
ABNAKTCH 0OOCHOBaHHLIMK B CBETE TeKyLX 06CTOATENLCTB. PAKTUYECKWE PE3YNLTATHI MOTYT OTNIMYATLCA OT AaHHbIX
oueHok. Cneaywline CYXOEHUA W OLEHKW CYWTAKTCH BaXHbIMW AN NpeacTaBrneHus (pUHaHCOBOrO COCTOSIHUA
Komnanuu,

a) HenpepsisHocms desimenibHOCMU. PYKOBOACTBO MOATOTOBWIO A@HHYK (DMHAHCOBYKD OTUETHOCTb Ha OCHOBE
AOMYWEHWS 0 TOM, 4TO KOMNaHnst CMOXET NPOAOIMKUTL CBOK LEATENLHOCTL B Brvkaiwem ByaylieM B COOTBETCTBUM G
NPUHLIMNOM HenpepLIBHOCT A8ATENLHOCTY.

6) Mpu3HaHue omMcpPoOYeHHO20 Ha0208020 akmuea. PyKOBOACTBO OTPa3WUmo B OTYETE O (h1HaHCOBOM MOMOXEHWUM
OTCPOYEHHbI HamMoroBbLIA akTue, NPeACcTaBNAKLLMIA YaCTb HAKOMNEHHEIX YObITKOB KOMNaHuu no NofoxoaHoMy Hanory.
OTCpoYeHHbI HamnoroBbIA akTWB NPU3HAETCs TOMbKO B TOW Mepe, B KaKOW CYL|ECTBYET BEPOSTHOCTb MONYyYEHWs
KomnaHnwein HanorooGnaraemoi npubsinu, NPpoTMB KOTOPOW MOryT BObiTh 3a4TeHbl yObITKM. PyKOBOACTBO YBEPEHO B

nonyveHun Byaylwiein HanorooBbnaraemoir nNpubbinu, NPOTUB KOTOPOR MOXET ObiTh WMCMONL3OBaH OTCPOYEHHbLINA
Hanorosbl akTUB,

6 HoBble yyeTHbIe NonoXxeHUNA

Oﬂy@ﬂHKOBaH PARO HOBBIX CTaHOapPTOB W paS‘bHCHeHMﬁ, KOTOpble ABNAKDTCA 06sa3aTenbHBIMU ANS FOA0BbLIX nepuogoe,
HaunHarowwmxcs 1 AanBapa 2014 roga unw nocne aToM A4aTel, U KOTOpBIE KOMNaHWA elle He NpUHANa OOCPOYHO.

MC®O (IFRS) 9 «buHaHco8ble UHCMpPyMeHmbl: Knaccughukayus u oyeHka. MCPO (IFRS) 9 Gbin BhinyLleH B
Hosbpe 2010 roga u 3ameHnn Te yactn MCPO (IAS) 39, koTopble kKacanuch KnaccuuKkauun n oLeHKW (OUHaHCOBbIX
akTusos. [ononHuteneHble nM3MeHeHus Obinu BHeceHel B MCHO (IFRS) 9 B oktsbpe 2010 roga B OTHOLUEHVM
Knaccupukaumm n oueHku huHaHcoBelx 06asaTenscTs, U B Aekabpe 2011 roga B OTHOWEHWN CreayoWwmnx USMEeHEHWIA:
(i) BcTynnexnne MC®O (IFRS) 9 B cuny © roaoBbix NEpUoAOB, HaunHatowmxes 1 sseaps 2015 roga wnu nocre aTon
patel v (i) pobaeneHue TpebosaHuil k packpbiTUi Hbopmauun B MCDO (IFRS) 9. OcHoBHbIE OTNWM4UA cTaHAapTa
cnegytoume:

®uHAHCOBbIE aKTUBbI AOMKHbI KNACCUULMPOBATLCA NO ABYM KaTeropyusiM OLEHKM: OLieHWBaeMble BNOCNeACTBUM
no crnpaBeanBON CTOUMOCTW 11 OLIEHUBAEMbIE BNOCMNEACTBAN NO aMOPTU3UPOBAHHOI cToumocTu. BeiBop meToaa
OLEHKM AomKkeH BbiTh caenaH npu nepeoHavanbHoM npuaHanun. Knaccudukaums sasucut oT BusHec-mogenu
YrNpasneHns UHAHCOBLIMU MHCTPYMEHTaMU NPEanpuaTUS U OT XapakTepucTUK NpegycMOTPEHHbIM 4OrOBOPOM
NOTOKOB AEHEXHBLIX CPEACTB NO UHCTPYMEHTY.

VIHCTpYMEHT BMNOCNEACTBUM OLIEHMBAETCH MO amOpTU3MPOBAHHOW CTOMMOCTWM TOMbKO B TOM Cryvae, Korga OH
ABNSAETCA ACNTOBLIM MHCTPYMEHTOM, a Takke (i) BusHec-moaens NpeAnpuaTUS OpUeHTUpOBaHa Ha yaepiaHue
[OaHHOTO aKTUBa ANs Uenei nonyyYyeHus KOHTPAKTHbLIX [EHEXHbIX NOTOKOB, W OOHOBPEMEHHO (ii) KOHTpakTHble
[EHEeXHbIe NOTOKW NO JaHHOMY akTUBY NpeacTaBnaAT coboi TONLKO BbiNNaTkl OCHOBHON CYMMbI U MPOLEHTOB (TO
€CTb (DMHAHCOBLIN UHCTPYMEHT MUMEET TONbKO «Ba30Bble XapakTepucTuku kpeauTa»). Bece ocTankHble AonroBbie
MHCTPYMEHTbI [OIMKHbI OLEHWBATLCR MO CNpaBeanvBol CTOMMOCTU, U3MEHEeHUA KOTOPOli oTpaxaroTcs B cocTase
npubeiny unw yoeITka,

Bce pAonesble MHCTPYMEHTHI [OMNMKHLI BNOCMEACTEBMKM OLEHWBATLCA NO cnpaseanueoi crtoumocTu. [onesbie
VHCTRYMEHTBI, NPeAHasHaqYeHHble Ana Toproenwv, OyayT oueHuBaThecsa No CnpaseanvBoi CTOMMOCTU, M3MEHEHNS
KOTOpblE OTpaxalTcs B cocTaee npubbinu v ybbiTka. [Ans ocTanbHbIX MIHBECTULWIA B [ONEBLIE MHCTRYMEHTBI NPr
nepBoHa4YansHOM NPU3HaHUW MOXKET BbITb NPUHATO OKOHYaTENLHOE pelleHne 00 oTpaXeHun Hepeannu3oBaHHON 1
peanusoBaHHoW nNpubbINM unWM yoObITka OT NepecueHKW No CcnpaBeanyMeoil CTOMMOCTM B COCTaBe npoyero
COBOKYMHOIO A0X0AA, a He B cocTase npubbineit unu youiTkoe. [oxodb! U pacxofbl OT NepPeoLeHKN He NPUHOCATCS
Ha cyeTa npubbinei nnu yobITKOB. 3TO PELUEHUE MOXET NPUHMMAaTLCA MHAMBUAYANBHO AN KaX40ro (hMHaHCOBOrO
VHCTRpyMeHTa, [duBUaeHAB! A0MKHEI OTPaXKaTbCsa B cocTaBe npvubbinei nnun yObITKOB, Tak Kak OHW NpeAcTaBnsawT
coboi AOXOAHOCTE MHBECTULIWA.

BonelwnHeTeo TpeGoranuit MCDHO (IAS) 39 1 B OTHOLLEHUK KNAcCUMKaLIMKN U OLEHKU (PMHAHCOBLIX 00A3aTenLCTB
Boinu nepedecersl B MC®O (IFRS) 9 6e3 usmeHeHuil. OCHOBHbIM OTNMuMem siensetcs TpeGoeaHwe K
NPEAnpUATUIO packpbiBaTk 3hdekT nameHeHnin cobCTBEHHOrO KPeaWTHOTO pucka huHaHcoBbIX 0BsA3aTenLCTs,
OTHECEHHbIX K KaTeropwu OUEHWBaeMblX MO ChnpaBernvBOf CTOMMOCTU, W3MEHEHWA KOTOPOW OTPaXawTcs B
coctase npubbinu unu ybeiTka, B cocTaBe NpoYero CoBOKYNHOro Aoxoaa.
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«B3aumoszavyem cpuHaHcoEbIx akmueoe u puHaHCcOBLIX 06s3amenscme» - lMonpaeku k¥ MC®0O (IAS) 32
(8binyweHs! 8 dekabpe 2011 200a u ecmynatom € cusny dns 20doebix nepuodos, Hadurawowuxcs 1 aHeaps
2014 eoda unu nocne amodi damsi). [laHHas nonpaska BBOAWT DYKOBOACTBO No nNpuMeHeHuio MCHO (IAS) 32 ¢

lMonpasku k MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (IFRS) 27 - «HHeecmuyuoHHBIE npednpusmus»
(ebinywens! 31 okma6ps 2012 200a u scmynarom € cuny 0ns 2odoebix nepuodoe, Ha4uHarowuxcs 1 AHeaps
2014 200a). 370 fnonpaska BBOAWT onpefeneHne WHBECTULMOHHOMO MPEANPUATUA Kak NPeanpUsTUs, KOTopoe (i)
nony4aeT cpeAcTBa OT WHBECTopa AN Uenu MPEAOCTABNEHUA UM YCNyr no ynpasneHuo UHBECTUUMAMU; (ii)
NprHAmaeT Ha cebs nepes cBOWMM WHBECTOpaMu 00A3aTensCTBO B TOM, YTO uenbto ee BusHeca sBnseTcs
WHBECTNPOBAHNE CPEACTB WCKNIUUTENLHO Ans Mony4eHns noxoga OT MpUPOCTa CTOMMOCTM Kanutana unu
WHBECTULIMOHHOrO foxoaa; v (iil) oueHuBaeT u OnpenenaeT pesynsrartsl AEATENLHOCTY MO WHBECTULIMAM Ha OCHOBE MX
CrpasennuBeoi CTOUMOCTU. MHBeCcTULMOHHOE NPEANpUATUE [OMKHO BYAeT yUuTLIBATL CBOU AoYepHue npegnpusaTus

COOTBCETBUN C MNEepecMoTpeHHbiM MCHO (IFRS) 12, tpebyetcs packpbisats AOMONMHUTENLHYID UHGIopMaLWIo,
BKITIO4as CyLIECTBEHHbIE CYXAEHUs, KoTopble ucnonkayoTes, 4Tobbl onpegenuTb, sBRSETCS Nu npeanpuaTe
WHBECTUUMOHHBEIM WMnn HeT. Kpome Toro, Heobxogumo packpbiBaTh MHPOPMaLMIO O (HMHAHCOBOM WNKM WHOM

OTYETHOCTL, He3aBUCUMO OT Toro, Obina nu aTta NOAAepiKKa yxe npegocTaeneHa unu TONbKO MMeeTcH HamepeHue ee
NPeaocTaBUTL, KOMNaHWs CHUTaEeT, YTo AaHHas nonpaska He oKaXeT BNUAHWA Ha ee CbHHaHCOBYIO OTHETHOCTE.

MPOMEXYTOMHOW U TOA0BOW (DUHAHCOBOM OTYETHOCTU MPVMEHAIOTCA OAHU W T€ Xe NPUHUMMBI MPUBHAHUS.
lNpumeHeHne pasbscHeHUs Kk oBs3aTenscTaam + BOSHMKAIOWMM B CBA3W C MporpaMmamut TOPrOBMM KBOTAMM Ha
BbIBPOCH!, He sBnsAeTcs obsisaTensHbIM,. B HacTodAwee Bpema Komnanusa nposoaut OLEHKY TOro, kak JaHHbIe Nonpasku
NOBIUAIT Ha (PUHAHCOBYIO OTYETHOGCT.

lMonpaexku k MC®O (IAS) 36 ~ «Packpbimue uHgpopmayuu o 803mewaeMoll cymme Ons HeUHAHCOBBIX
aKkmueoe » (ebinyujeHsl 8 mae 2013 200a u 8cmynatom e cuny dns 20doekix nepuodoe, HaquHarowuxcs 1
AHeaps 2014 zoda; docpoyHoe npumeHeHue paspewaemcs e ciyyae, ecnu MC®O (IFRS) 13 npumeHsiemcs &
OMHOWeHUU MO20 e y4emHo20 U cpasHUMenbLHO20 nepuoda). [lanHble NonpaBku OTMEHSIOT TpeboeaHue o
PACKpLITUE WH(OPMALMM O BOIMELYAEMON CTOMMOCTY, ecim CAVHULA, TeHepupyiolas AeHeXHble CpeacTBa,
BKMIOYaeT ryAsBun unn HematepuansHble akTubbl ¢ HeonpeAeneHHLIM CPOKOM MOME3HOMo UCMONL3oBaHUS, U npu 3ToM
OTCYTCTBYET 0BecLieHeHue. B HacToswee Bpemst lpynna NpoBoAuT OLEHKY Toro, Kak AaHHbIe nonpasku NOBNUSIOT Ha
thrHaHCOBYO OTYETHOCTD.

lMonpaexku k MC®O (IAS) 39 - «Hoeayus npoussodcmeeHHbIx UHcmpymeHmos u npodomxeHue yyema
XeOxupoeaHus» (ewinyweHsl e uroHe 2013 200a u ecmynaem e cuny Ona 20d06kix nepuodos,
Haquhaowuxcsi 1 aveaps 2014 200a). HanHble nonpaskw PaspelialT npoAomxaTth yyeT XeMKUpOBAHUA B
CUTyaunn, Koraa npou3BOACTBEHHBIA WHCTPYMEHT, OMPEAENEeHHbIl B KauyecTBe WHCTPYMeHTa XeKNPOBaHUS,
ODHoBnsieTcA (T.e. AOroBapuBalOTCs 0 3ameHe MEPBOHAYANLHOMO KOHTPareHTa Ha HOBOTO) AN OCYLLECTBREHUS

NOBMUAKT HA (PUHAHCOBYIO OTYETHOCT.

Ecnu biwe He ykasaHo nHoe, OXMAAETCA, YTO AaHHbIE HOBbIE CTAHAAPTLI U PA3bACHEHUS CYLLECTBEHHO He NoBNUsT
Ha (PUHAHCOBYK OTYETHOCTD.
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7 ﬂeHQ}KHbIE cpencTtBa M UX IKBUBAINEHTHI

B meicayax KkasaxcmaHcKux meHae 31 nekabpn 2017 r. 31 pnekabps 2016 r.
LleHexHble cpeacTea B kacce 4 7
[eHexHble cpeacTea Ha BaHKOBCKMX cueTax:
KZ50914002203KZ005J1 16 AO CBepbaHk 3 -
KZ82826A1USDD2004750 8 AQ "AT® bank" KACTO[ pon. 535 488 8 101
KZ867660000356161000 8 AO "LLAO LIB" - 3098
KZ94826A1KZTD2015551 B AQ "AT® Bank" KACTO[ 38 86
KZT78826A1KZTD2021368 AQ "AT® bank" r.Anmarsl 335 57
KZ42826A1RUBD2003633A0 "AT® bank" Pybnesblin 287 -
Wtoro aeHexHble cpeAcTBa U UX IKBUBAmNeHThI 536 155 11 349
8 LUenHble Bymaru, MMerLWMecs B Hanu4yum Ans npoaaxu (3a BblueTOM pe3epBoOB Ha
oGecLeHeHue)
31 nekabps 31 nekabps
B meicayax Ka3axcmaHCKUX meHae 2017 r. 2016 r.
QKUHAHCOBbLIE aKTUBLI, MMEHLMECA B HaNW4YMn Ans Npoaaxu:
AKLMN 46 640 91 762
[uckoHTHBIE oDnurauun - 4 395
HoTwi 30 760
Obnurauun 312 953 698 047
BosHarpoxaeHus K nNony4yeHuio:
Obnuraummn 4 044 5920
WUToro 363 637 830 885

Mo cocrosHuio Ha 31 Aekabpsa 2017r. Ans pacyeTa cnpaBeANUBON CTOUMOCTU BCEX UHBECTULIMOHHLIX LeHHbIX Gymar,
MMEIOWMXCA B Hanuuuum ans npogaxw, OBLWecTBo WCnonb3oBano KOTUPOBKM W3 HEe3aBUCUMbIX WCTOYHWKOB

MHOpMaLK.

9 [ebuTopcKas 3af0/IKeHHOCTb

B mbicavax KkazaxcmaHcKux meHae 31 pekabps 2017 31 nekabpsna 2016
Lebutopckas 3a40MKEHHOCTb 55 071 104 208
WUtoro 55 071 104 208

10 HayucneHHble KOMMCCUOHHbIE BO3HArpaxaeHusa K nony4vyeHuro

B mbicsayax KasaxcmaHcKux mekHae 31 nekabps 2017 31 nexabps 2016

Ot Bpokepckux ycnyr 9022 632
OT ynpaenexua akTueammu 91 21
Wtoro 9113 653
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11 Tekyuwee Hanorosoe TpeboBaHue

B mbicAYax kazaxcmaHcKux meHae

31 pnekabpsa 2017

31 nekabps 2016

3emenbHbIl Hanor 13 13
Hanor Ha umyLecTso 387 387
KopnopaTtueHelil nogoxoaHeii Hanor (20%) 67 827 67 827
WUToro 68 227 68 227
12 Pe3sepBbl

B mblcaYax kasaxcmaHcKux me+zae

31 pekabpsna 2017

31 pekabps 2016

QObszaTenscTBa No HEWUCNONb30BAHHBIM OTNYCKam

1336

440

Uroro

1336

440

13 Kpeautopckasi 3af0MmMKeHHOCThb

B mblcAYax kazaxcmaHcKux meHae

31 nekabpsa 2017 r.

31 nekabpsa 2016 r.

KpaTkocpouHas kpeauTopckan 3af0MKeHHOCTb

805

51

Wtoro

805

51

14 HauucneHHble KOMUCCHMOHHbLIE pacxodbl K onnare

B mbicsiyax kasaxcmaHcKux meHae

31 pekabpsa 2017 r.

31 nekabps 2016 r.

Mo ycnyram LeHTpanbHoro Aenosutapus 80 52
o ycnyram e4nHoOro perncrparopa 31 36
Mo ycnyram choHaoBOWM DUPXKK z 85
WToro 111 173

15 Tekyuwee HanoroBoe ob6a3aTenbLCTBO

B mbicAYax Ka3axcmaHcKux meHae

31 nekabps 2017 r.

31 pexkabps 2016 r.

WMHaveuayansHeI NOA0X0AHBIN Hanor 220 146
CoumanbHbIil Hanor 141 93
Wrtoro 361 239
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16 Tpoune KpaTKOCPOYHbIE 0BsA3aTENbLCTBA

B mbicAyax kasaxcmaHckux meHze 31 pnekabps 2017 r. 31 nekabps 2016 r.
OBnsarenscTea no CoUManbHOMY CTPaxoBaHWID 109 59
OBasatenscTea No oTyucneHnam Ha couvansHoe MeauUMHCKoe 25 -
CTpaxoBaHue

OBszaTenscTBa N0 NEHCUOHHBIM OTYUCTIEHUSM 253 154
WToro 387 213

17 AKuMOHepHbIN KanuTan

AKuMoHepHBIi kanutan AO «NGDEM Finance» copmuposaH B pasmepe 2 000 000 000 (ABYX MUNNKUapaoB) TeHre.
Mo cocrosHwo Ha 31pekabpsa 2017 roga pasmeweno 19 000 000 (neesTHaguaTh MWMNIIMOHOB) NPOCTLIX akuwmii. B
TedeHue 2017 r. OBLecTBO He NPoOM3BOAUNOD BbIKYNa W pasMeLlleHnin coBCTBEHHbIX akuwii, Mo cocTosinuio Ha 31

Lekabps 2017 1. KoNUYecTBO coBCTREHHbLIX BLIKYMMNEeHHbIX aKkuuin coctasnsieT 1 635 712 LUTYK.

B 2017 rogy ®oHpom AUBUAEHAR! NO NPOCTLIM aKLMAM aKLMOHEpam He BbINnauuBanich.

B muicavax kasaxcmarckux meqze 31 nexabps 2017 r. 31 pexabps 2016 r.
AKUMOHEPHBINA kanuTan 2000 000 2 000 000
CobcTBeHHbIe BbIKYNNEHHbIe akuum (458 964) (458 964)
IMUCCHOHHBIN AoX0A (1471 264) (1471 264)
Pesepe no nepeouerke hruHaHcoBbIX aKTuBeos,

UMEIOLLIXCH B HAaNW4uW 4ns Npogamu 24 717 3 569
HepacnpeaeneHHbiit goxon (HENOKpPbITHI yBLITOK) B TOM Yucne:; 941 466 941 466
OTHETHOro Nepuoaa (387) 27 389
npeablaywmx net 941 079 914 077
Wtoro 1 035 569 1014 897
18 KomuccuoHHble BO3HarpoxageHue

B mbics4ax kKa3axcmaHeKux merae 2017 r. 2016 r.
KomuceroHHoe BosHarpaxaeHue ot Bpokepckoii AeaTensHOCTY 227 1958
KomuccronHoe sosHarpaxaeHue ot YNPaBnexHnna akTusamm 13763 212
WToro 13 990 2199

19 doxoabl B Buge BO3HarpaxpgeHus (Kynoxwa u/wnu guckolTa) no NPUOGPETEeHHbIM LEeHHbIM

6ymaram

B mpicAvax KagaxemarcKkux meHae 2017 r. 2016 .
KynoxHoe BosHarpoxaexue no AonroBbIM LeHHbLIM Bymaram 35 453 52 844
HAvBuaerasl no akuwam 5428 9842
WToro 40 851 62 686
20 [Doxopbl no onepauusim «O6paTHoe PEMO»

B meicayax kazaxemarckux meHae 2017 r. 2016 r.
Hoxoaekl no BosHarpoxaeHuo no onepauuam «ObpatHoe PEMO» 20 265 4296
WToro 20 265 4 296
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21 [oxopbl (YObITKKM) OT NEpeoLeHKH WHOCTpPaHHOW BanoThbl

B mbicAYax kaszaxcmaHcKux meHze 2017 r. 2016 T.

[loxoas! OT NepeoLeHKN MHOCTPaHHOM BanioTbl 107 718 241 620
YBBITOK OT NEPEOLIEHKM UHOCTPAHHO BanioThl (102 001) (238 634)
Wroro 5717 2 986
22 [pouue pgoxoAbl

B mbicA4ax KkasaxcmaHcKux meHae 2017 r. 2016 T.

[loxoasl OT OT BOCCTAHOBMEHWA NPOBU3UI 409 -
Hauucnenue NpoLEHTOB No 3auMam 7131 5201
Wtoro 7 540 5201

23 KomuccuoHble pacxoabl

B mbicayax KasaxcmaHcKux meHae 2017 r. 2016 .

BoamellleHne BaHKy-kacToAnaHy 685 2 945
KomuccuoHHble pacxoabl no AQ «Kdb» 583 416
yenyrv peructparopa 305 76
Yonyru AO «UA LIB» 892 414
Yenyrv Gpokepa 12 392
Yenyrn KUMP 216 86
YNeHCKWIn B3HOC 1259 3972
WUtaro 3 952 8 301

24 AAMMHUCTpaTUBHbIE pacxonbl

B mbicsyax KazaxCmaHcKux meHae 2017 r. 2016r.

3apaboTHas nnarta 19 587 11219
Pacxojpbl No apexaie 6 461 5 664
Pacxoabl no amopTusayuu 296 212
Pacxopbl N0 Hanoram 2922 1210
Pacxo/fibl CBA3W 509 279
Yenyru banka 1972 422
Yenyru HoTapuyca 565 163
Yenyru noutsl 785 244
KoHcanTvHroBele yenyri 37
KoHcynbTauWoHHbIe yCryri 373 -
Pacxoabl Ha npodgeccuoHanbHele yenyri 3086 355
MaTepvankHble 3aTparthl 1 569

KaHuenapckre pacxodbl 525
Ycnyri no ConpoBOMKAEHUIO NPOrpaMmHoro obecneveHus 6 439

O6cnyxusanue MO 2 406
KomaHaMpoBoUyHble pacxoabl 659

AsblkoBbLIE pacxoab 443 126
Mpo4une 4193 3927
WToro 49 859 27 123
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25 MNMpouue pacxoabl

B mbicsvax Ka3axcmaHCKux meHzae 2017 r. 2016 r.
Pacxofbl OT BOCCTAHOBMEHUS NMPOBU3UIA 22 128 -
[ncKoHTUpOBaHWe 3aiMoB - 9017
MNpouve pacxogel 429 5378
WUroro 22 557 14 395

26 YnpaBneHue yMHaHCOBbLIMW PUCKaMMK

YnpasneHue puckamu UrpaeT BaxHylo ponb B AeAtenbHocTu Komnanuu, OCHOBHbIE PUCKM, MPUCYLLME AEATENLHOCTH
Komnanum, BKNKYAKT:

*  KpegwuTHbIA pUCK

®  ONEepaunoHHbLIA PUCK

®  PUCK NUKBUAHOCTW

®  PbIHOYHbINA PUCK.
Ans obecneveHusn aecTeeHHOR U achHeKTUBHOIN NONUTUKY yrpaBneHus puckamu KomnaHusi onpegenuna oCHOBHbIe
MPUHUWNGL YNPaBNeHUA PUCKamMK, OCHOBHAA LUEeNb KOTOPbIX COCTOMT B TOM, YTODbI 3awmTute Komnauuwo oT

CYLECTBYIOLIMX PUCKOB U MO3BOMUTL € AOCTUIHYTb 3annaHWpPOoBaHHbIX nokasatenell. YkaszaHHble MNpUHLMNGI
ucnonsayloTes KoMnanuein npu ynpasneHuin CReayowmMmn puckami:

KpeauTHLIN pUuck

KomnaHus noppepraeTcs KpeaWTHOMY PUCKY, T.€. PUCKY HEWUCNOMHEeHUs CBOoWX 0BA3aTenbCcTB OAHOW CTOPOHOW no
tbvHaHCOBOMY UHCTPYMEHTY U, BCNEACTBUE 3TOM0, BO3HUKHOBEHUS Y APYrOW CTOPOHLI (PMHAHCOBOTO YBbITKA.

MakcumanbsHbIA pasMep KpeguTHOro pucka

MakcumansHbIn pasMep KpeauTHOro pucka KomMnaHuM MOMeT CYLLeCTBEHHO BapbMpOBATLCA B 3aBMCMMOCTM OT
MHAVBWAOYANbHBIX PUCKOB, NPUCYLLWX KOHKPETHLIM akKTueam, 1 oBLwmm PBIHOYHBIM pUCKaMm,

OnepaunoHHbLIN PUCK

Komnakws noAsepxeHa BNUAHWIO ONepaumoHHbIX PUCKOB, CBA3AHHLIX C YObITKAMU, BbI3BAHHBIMW HEIMDEKTUBHOCTLIO
Kakux-nubo CUCTEM WNMU BLIXOAOM M3 CTPOS BHYTPEHHMX MPOLECCOB WMW CUCTEM, a Takke B pesynbTaTte omnBok
nepcoHana unu nog BNWAHWEM BHELUHWX HeraTWBHbIX (hakTopos. KomnaHus paspaboTana nonutuky ynpasneHusi
puckamu Takum obpasom, YToDbl BLISBNATL U aHANU3UPOBRATL AaHHLIM PUCK, 8 TAKKE OrpaHWUYMBaTL Ero BIUAHUE U
YyNpasnaTh UM,

Puck nukBuaHoOCTH

PUCK NMUKBMAHOCTW — 3TO PUCK BO3HWKHOBEHWSA TPYAHOCTER NMpWM MONyYeHUW CPeAcTs ANA BOo3Bpara Aeno3uToB U
noraiieHus 0Ba3aTenbeTs, CBA3AHHbLIX C (OMHAHCOBLIMU WHCTPYMEHTaMW, NPU HaCTYNNeHWn haKkTUHECKoro CpoKa 1x
onnarel,

PLIHOYHBLIN PUCK

PbIHOYHBIM PUCK BKNIOYAET PUCK M3MEHEHWS NMPOLIEHTHOM CTABKW, BANIOTHLINM PUCK W APYrie LIGHOBbIE PUCKY, KOTOPbIM
noaeepieHa Komnanus. Hukakux U3MEHEHWA B COCTaBE ATWX PUCKOB U METOAAX OLUEHKM W YNPABMEHUS STUMU
puckami B KOMNaHuu He Npou3oLLno.

ﬂO,ﬂ,Eep}KeHHOCTb Komnanun PWUCKY W3MEHEHWA I'IpOLlE.‘HTHOI?I CTaBKKM MWHWUManbHaA, NOCKONBKY Komnanusa ¢ Hauana
ocylecTsneHus buaHeca onepupyeT coBCTBEHHbIMU cpeacTeamu. MpeanpusaTus, Bxogswme B [pynny, npuBnekawT
cpeacTea no MKCUMPOBAHHOM CTaBke.
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Mockonbky (huHaHCOBbIE aKTUBLI U 0G3ATENLCTBA, NO KOTOPLIM HAUMCTISKOTCH NPOLIEHTHI, MeloT thvkcupoBaHHyio
MPOLEHTHYtO CTaBky, PykoBoaCTBO KOMNaHMi OCYLLIECTBIISIET MOHUTOPUHI NPOLEHTHOM Mapxin KoMnaHum 1 cuntaer,
4to KOMNaHusi He HeceT CyLUECTBEHHOTO PUCKa W3MEHEHWA MPOLIEHTHOM CTABKM U COOTBETCTBYIOWErND puUcka B
OTHOLLUEHWW AEHEXHbBIX NOTOKOB.

BanooTHbIR puck

BanwTtHeld puck npeacrtaenseT coBol puCK U3MEHEHWS CTOMMOGTU (pUHaHCOBOrO WHCTPYMEHTa B CBS3W C
usmeHeHweMm Kypcoe ofmeHa BanoT. PUHAHCOBOE MONOXEHWE W AeHEeXHble noToku KomnaHum NoABEPKEHbI
BO3AENCTBUI0 koneBaHuil KypcoB oBMeHa WHOCTpaHHbIX BarnioT. Puck-meHemkep ocyliecTenseT ynpaeneHue
BAMIOTHLIM PUCKOM NYTEM ONpPeAeneHns OTKPLITON BasloTHON MO3ULMKM, CXOAS 13 MPeAnonaraemMoro oBecLeHeHus
TeHre 1 NpoYMx MAKPOIKOHOMWYECKMX WHAMKATOPOB, YTO MO3BONAET KOMNaHWW CBECTM K MUHUMYMY YBbITkM OT
3HaunTeNbHbIX KonebaHui Kypca HauMoHanNbHOM 1 MHOCTPaHHBIX BaNoT.

LleHoBow puck

LleHoBoi puck 3TO PUCK M3MEHEHUIA B CTOMMOCTI (PUHAHCOBOTO MHCTPYMEHTA B PE3YNbTATE U3MEHEHMIA PbIHOYHBIX
UEH, HE3aBUCUMO OT TOrO, BbI3BAHbI NV 3TV U3MEHEHNS hakTopami, CReUNdUYHLIMI ANS OTABNBHON LIEHHOI Bymari
WM e IMUTEHTA, WU aKTOPaMu, BANSIOWMMM Ha BCE UeHHble Gymarn, ofpallalolmMecs Ha pbiHke. Komnaxus
NOABEPXKEHA LIEHOBOMY PUCKY B CBA3W C BNIUAHNEM OBLUMX NN CNeLMUYHBIX UBMEHEHNIA Ha PbIHKE Ha ee MPOAYKTHI.

Ons ynpasnexus LeHOBbIM puckom KomnaHus UCNOMbL3YeT NepuoaUYEcKyi0 OLEHKY NOoTeHUManbHbIX yYBLITKOB,
KOTOpble MOTyT ObiTb MOHECEHLI B Pe3ynbTaTe HEraTUBHBLIX W3MEHEHWI KOHBIOHKTYPbI pbIHKA, W yCTaHasnueaet
aAeKBaTHbIe OrpaHU4eHNst Ha BeNNYMHY AONYCTUMBIX YOLITKOB, & Takke TpeBoBaHNA B OTHOLLEHUU HOPMBI NPUBLINY 1
3anoroeoro obecneveHus.

27 YcnoBHble ob6da3arenbcTBa

Bbpokepckas desmensHocmb. B xoae ceoelt AestensHocT KOMNaHWs 3akmiouaeT cornmaleHusi ¢ KMeHTamu B
Uensix VCMOMHEHUA UX NCbMEHHbIX 3aKa3oB Mo Kynne-npogake LEHHbIX Gymar 6es npasa NPUHATUA peLLeHus, B
COOTBETCTBUM C ONpeAeneHHLIMI KDUTEPUAMY, YCTAHOBNEHHBIMU KIUeHTamu. KomnaHus 06s13aHa CTPOro BbINONHATh
WHCTPYKLUM KNUEHTA, N HECET OTBETCTBEHHOCTb 3@ YObITKM, BbI3BAHHbLIE HEBbIMOMHEHNEM AAHHbBIX UHCTPYKLMIA.

HanozoobnomeHue. HanoroBoe W TaMOXEHHOE 3aKOHOLATENLCTEO Pecnybnukn KasaxctaH pgonyckaiTt
BOSMOXHOCTbL PasHbIX TOMKOBaHUI W NOJBEPXKEHbI YACTO BHOCUMbIM M3MEHEHUsIM. VIHTepripeTaums pykoBoJCTBOM
saKkoHoAaTenectBa B MPUMEHEHWWM K onepauuwsM v feaTenbHocT  KomnaHww MoxeT 6biTb  ocnopeHa
COOTBETCTBYIOLMMU OpraHami. KasaxcTaHCKkue HanoroBbie OpraHbl MOryT NPUAEPKUBATLCA Bonee KeCTKON No3uLmm
v usbparb Bonee CNOXHLIA NOAXOA NPY UHTEPNPETALMY 3aKOHOAATENLCTBA U PE3YNbTATOR HAMOroBbLIX NPOBEPOK, K
CyWLeCTBYET BEPOSATHOCTL TOrO, 4TO Onepauun v AesTenbHOCTb, KOTOpble He OCnapuBanuch paHee, MOryT ObiTh
ocnopexbl B HacTosllee spems. B pesynstate moryT GbiTe HauucneHbl 3HAYUTENBHBLIE GYMMbI AOMOMHUTENLHBIX
Hanoros, Wrpaos M neHn. Hanorosble NEpPUOALI OCTAKOTCS OTKPLITHIMK AN NPOBEPKM COOTBETCTBYIOLMMM
HanoroBLIMi opraHamu Ha NpeaMeT ynnaTel Hanoros 8 TEYEHWe NATW KaneHAapHbIX NeT, NPeALIecTBYOLLMX roay, 3a
KOTOPBIV NPOBOAUTCH NPOBEPKA. B OTAEMNbHBIX CyYasx NpoBepkM MOryT OXBaTbiBaTh Gonee AnuTensHbIe nepuoasbl.
Hanoroesie obs3aTensCTBa, BOZHMKAKOWMNE B pesynbTaTte onepaunii Mexay KOMNaHuAMU, ONpeaensiioTcs Ha 0CHOBE
(akTU4ECKUX LIEH, WMCMOMb3OBABIUMXCA B Takux ornepaumsix. CyulecTByeT BepOSITHOCTb TOFO, YTO MO Mepe
AanbHENLEro pasBuTUS UHTEpPNpeTauny npasun TpaHcthepTHoro LeHoobpasosaHus B Pecnybnuke Kasaxcrad w
BHECEHWA U3MEHEHWIA B NOAXO[, NPUMEHSAEMbI HAaNOroBLIMU opraHamu Pecnybnuku KasaxcraH, atv TpaHchepTHbIe
LUeHbl MOTyT ObiTe OCNOpeHs! B OyAyllemM. YunTsiBasi TOT (akT, 4To nNpasuna TpaHchepTHoro LieHoobpa3soBaHus B
PecnyGnuke Kasaxctan cyllecTByloT Ha NpOTSKEHUM KOPOTKOrO MEepuoAa BPEMEHM, NOCHEACTBUA TaKuX CMNOPHbIX
CUTyaunit He MOryT ObiTe OLIEHEHbl C [OCTATOYHON CTENeHbK HAaOEXHOCTW. Bmecte ¢ TEM, OHU MOryT ObITb
CYLLECTBEHHBIMW 4151 (PUHAHCOBOro NONOXEHUA W/MNK AEATENBHOCTI OPraHU3aUun B LEMNOM.

KasaxcraHckoe Hanorosoe 3akoHOAATENbCTBO He COAEPKUT YeTKOro PYKOBOACTBA MO HEeKOTOPbLIM HanoroBbIM
BOnpocam. MHoraa Komnanus NpUMEHSET MHTEPNpeTaLnio Takux HEonpeaeneHHbIX HaNoroBbIX BOMPOCOB, KoTopas
MPUBOANT K CHIMKEHUIO 0BLLel Hanoroeoi ctaskn No Komnanuu, Kak 0TMEUYEHO BbILLE, B CBSI3M C HEAABHUM Pa3BUTUEM
COBbITUI B @AMUHACTPATUBHOWM W cyneGHOM MpakTUKE, Takas WHTEPnpeTaLusi Harorosbix NO3ULIMIA  MOXKET
NOABEPrHYTLCA TLATeNLHOM NpoBepke. MocneAcTBMA Takux NPOBEPOK CO CTOPOHBI HAMOTOBLIX OPraHoB HEe MOTYT GbiTh
OLUEHEHbl C [OCTATOYHOW CTEneHbio HAQEKHOCTW; OAHAKO OHU MOTYT ObiTb CYLIECTBEHHBIMUA NSt (PUHAHCOBOrO
NONOXKEHNA WMNKU AEATENLHOCTI OpraHn3auuu B LUenom.

28 CnpaBeAnuBas CTOMMOCTb (PUHAHCOBLIX MHCTPYMEHTOB

Pesynerartsl oueHkM cnpaBeAnMBOR CTOMMOCTU aHANM3VPYITCS W PacnpeaensTcs no YPOBHAM Uepapxuu
cnpasejsiMBoi CTOMMOCTU criedyiolum obpasom: (i) k 1 YPOBHIO OTHOCATCS OLEHKM Mo KOTUPYEMBIM LieHam
(HEKOPPEKTUPYEMbIM) Ha aKTUBHBLIX PbIHKAX AMS MAEHTUYHbIX aKTMBOB UNU OBSI3ATenbCTs, (i) ko 2 YpoBHKO -
NONy4€HHbIE C NOMOLLLIO METO/I0B OLIEHKM, B KOTOPOM BCE UCNOTb3YeMble CYLLECTBEHHbIE CXOAHbIE AaHHbIe, MPSMO
WK KOCBEHHO ABNAKTCA HabnopgaeMbiMu A0a akTuBa unw o6sasaTenscTea (T.e., HanpuMep, LeHsl), u (i) oueHku 3
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YpOBHS, KOTOpbIe SBMAKOTCA OLEHKaMU, He OCHOBAaHHbIMU Ha HabniAaeMblX pPbIHOYHLIX AaHHLIX (T.. OCHOBaHLI Ha
HeHabnoaaeMbIX MCXOAHBIX AaHHbIX). [lns pacnpeeneHns hUHAHCOBBIX MHCTPYMEHTOB MO KaTeropusm Uepapxuu
CNpaBeAMBOA  CTOMMOCTM PYKOBOACTBO WCMOMb3yeT npodeccuoHansHele cyxaeHus. Ecnu  Ana  oueHku
CNpaBeAnMBOA  CTOMMOCTA WCNOMbL3YIOTCA HabniojaeMble WCXOAHbIE AaHHble, Tpebylolme 3HAYUTENbHbIX
KOPPEKTUPOBOK, 3Ta OLeHKa OTHOCUTCH K 3 YPOBHIO. 3HAYMMOCTb MCMONb3YeMbIX MCXOAHLIX AaHHbIX OLeHMBaeTCs Ans
BCEI COBOKYNMHOCTU OLIEHKU CMPaBeAnuBOoN CTOMMOCTH,

29 Onepauun co cBA3aHHLIMU CTOPOHAMU

CTopoHbl CUMTAKOTCHA CBA3AHHLIMW, €CNM OHW HaxoAAaTcs nog oBLWUM KOHTPOMEeM, WNM ofHa U3 HWX UMeeT
BO3MOXHOCTb KOHTPONUPOBATL APYryld, WU MOXET OKasbleaTh 3HAUWTENLHOE BMNUSIHWE MPU NPUHATHW OpPYroi
CTOPOHOW (hMHAHCOBLIX 11 ONEPALIMOHHBIX PeleHWiA. [pu paccMOTPEHWUN KaXKAO0ro Cry4Yas OTHOLUEHUI, KOTOpPbIE MOTyT
FBNATHCA OTHOLUEHWAMMN CO CBA3AHHBIMY CTOPOHaMW, HEOBXOAMMO NPUHUMATL BO BHUMAHWE COAEPXaHWe (CYLLHOCTL)
Taknx OTHOLUEHWIA, a He TOMBLKO WX IOPUANYECKYIO (hopMy.

30 YTBepxeHue (h)MHAHCOBOM OTYETHOCTH

[NaHHas duHaHcoras QTyeT 3a rog, 3akoHuumsluuiica 31 pexkabps 2017 roga Gbinbl yTBEpkeHa CoBeToM

Nupektopor  KomnaHul) 14 a 2018 roga.
(ézé?//
Kaknwes [O.X. = f TywkeHoBa A.E.
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