MpuMeuaHns K KOHCONMAUPOBaHHOK DUHAHCOBOM OTYETHOCTH
3a roa, 3akoHuuBlWMKiica 31 nekabps 2019 roga
(B MHANHOHaX Ka3aXCTaHCKMX TEHIre, eC/In He yKa3aHO MHOe )

1. O6was uHpopmauus

ToapuiecTBo ¢ OrpaHMYeHHON OTBETCTBEHHOCTBIO « Novacomy (nanee — Komnanwus) coszgano 23 mas 2014 r.
T10 MHHUMATMBE EIMHCTBEHHOTO y4peauTeNns — rocnoauHa PakuimmeBa Keneca XamuTysbi (Pecry6nuka
KazaxcTaH) ¥ B COOTBETCTBHH C 3aKOHOIATEIBLCTBOM Pecry6nuxu Kazaxcran. Komnauus sapeructpuposana 23
Mas 2014 r.

r ocrnoguH Pakuines Kenec Xammy.rm ABJIACTCSA €QUHCTBCHHBIM YYaCTHHUKOM Komnanuu co AHA CO3JaHus

KomMnauumu.
Komnanus co3maHa mjis OCYIIECTBIEHHS HHBECTHIIMOHHOM ACATENIHOCTH, JEATEIbHOCTH IO YIpPABJIEHHIO
aKTHBaMH, TOPTrOBO# M MPOYEH JEATEILHOCTH, HE 3aNPEIeHHOH 3aKOHOAATEIbCTBOM Pecny6nuku Kaszaxcran.

15 oxrs6ps 2019 rona EQMHCTBEHHBIH y4aCTHHK MpPHMHAN pellleHHe 06 H3MEHEHHH IOPHIMYECKOrO ajpeca.
Ilepepeructpaums Komnanuu 6buia ocymectsiena 15 oxrabps 2019r. FOpupwueckuii anpec: r. Anamarsl, mp.
Anb-®apabu, oM Ne 77/2, k.53

01 Hosabps 2019 roma ENMHCTBEHHBIH aKUMOHEp NpHHAN pellleHHE 06 W3MEHEHHMH HAMMEHOBaHMS Ha
ToBapuecTBo ¢ orpanuyenHo# oTBeTcTBeHHOCTHIO «Fincraft Groupy. Ilepeperncrpauus npousouwta 05 HOs6ps

2019r.

KoHconuaupoBaHHbIe JOUEPHHE OpraHU3aLMH

21 mas 2019 rona Komnanusa crana BnagenbueM 177 460 054 926 npocteix akuuii AO "BTA Bank", yro
cocrasiset 29.00% ot ero ronocyromux akuuii. I'-H Pakumes K. X. nepenan akumiit AO "BTA Bank" B kauecTBe
B3HOCa B yCcTaBHbIN kanuTan KoMnaHum.

29 mas 2019 ropa mexay TOO "FINCRAFT GROUP" u I'-HoM PakumesiM K.X. 6buT moamucad 1orosop
JOBEPHTEIBHOIO YIpPaBIIEHHs, B COOTBETCTBHH C KOTOPBIM TIOC/IEIHHH Nepeial B JOBEPHTEIBHOE YIPaBJIEHHE
TOO "FINCRAFT GROUP" Komnanuu 6e3 nepenauu npae cobctBenHocTr 420 962 705 520 mpocTsIx akipui
AO «BbTA Bbank», uro cocraBnger 68,79% ot ero rojocyroomux akiui. COriacHO yCIIOBHSM JOroBopa
JIOBEPUTEJILHOIO yINpaBJICHHUs B TEYEHHE Cpoka ero aexctBus Komnanus yyactByer B ynpaeineHud AO «BTA
Bauk» co Bcemu IpaBaMH aKILIHOHEpa, NMPEeAOCTaBICHHBIMHA B COOTBETCTBHH C 3aKOHOAATEJIELCTBOM PeCHy6HHKH

KazaxcTaH, ¥ moiry4yaeT NMpUYMTAIOIIMECS HA aKUMH OUBHACHIBI. YKa3aHHbIE YCIOBHs MO3BONAIOT KoMnanuu
npu3HaTh kKOHTpoJib Hax AO «BTA Bank» B cootBercTBur ¢ MC®O (IFRS) 10.

ToBapuinecTBO, BCIEACTBHE NEPEJAHHOIO KOHTPOJIA, SABJIAETCS MAaTEPHHCKOH KOMIIaHMEH TIpymnbl (naree —
«I'pynna»), B koropyto BxoauT BTA BaHk, KOHCOTMIUPOBAHHBIH [UIS LieJiel JaHHOH (HMHAHCOBOM OTYETHOCTH.

KomnaHus U ee fouepHHe opraHu3aluH (Jasee ro Tekety — «['pynmna») ocylnecTBsiOT onepaiuu B Pecrry6iike
Kazaxcrane, Ykpaune, Pecrrybnmuku bemopyccuwn, Pymbinuu, Kunpe, Cunramype, a Taioke B Poccuiickoit

Depnepauum.

B KoHconuaupoBaHHY0 ()MHAHCOBYIO OTYETHOCTb BXOJSAT CIEYIOIIHE KOMIIAHWH, KOHCOJHIUPOBAHHBIE IS
uesniei qaHHOH (PUHAHCOBOM OTYETHOCTH:

Aonn yyacrusa, %

Aara Aara
31 pexkabpsa 31 pexabps o6paso- npuo6pe-
[oYepHAR opraHusaums 2019 ropa 2018 roga Crpana BaHMA [leaTenbHOCTb TEeHUR
NHBECTMUMOHHOE
ynpasnexue
MNEeHCUOHHbBIMK
AO «Fincraft Capital» 100.00 100.00 Ka3saxcraH 05/03/98 akTuBamu 14/01/10
AQ «AKUMOHEPHbLIN
UHBECTULMOHHBIN DOHA
HeasuxumocTu «Alan Real WHBECTUUUMK B
Estate Investment Trust» 100.00 100.00 KasaxcraH 17/06/08 HeABUXMMOCTb 29/12/12
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000 «Jlo4epHsia opraHusaums
AO «BTA BaHk» «TypaHAnem

DUHaHC» 100.00 100.00 Poccus 22/06/04 PblHKW Kanutana 28/09/04
CTpouTenscTeo u
ynpasnexue
HEABUXUMbIM
000 «134XU» 100.00 100.00 Poccus 09/07/15 wumMywecTeoM 29/11/16
TOO «[lovepHsia opraHu3saums AO MNpoueccuHrosblit
«BTA BaHk» «Anemkapa» 100.00 100.00 KazaxcraH 28/06/02 ueHTp 20/11/17
BaHkoBckas
AO «BTA BaHk» 100.00 100.00 YkpauHa 10/12/92 pesTenbHoCTbL 16/06/16
3onoTtoaobbiBatoLy
Romaltyn Limited 100.00 - Octpoe M3H 23/08/06 as pesaTenbHOCTb 29/01/18
3onoTtoao6biBatoLy
Romaltyn Exploration S.R.L. 100.00 - PyMblHUA 02/10/06 as peaTenbHoCThL 29/01/18
3onotoao6biBatoLy
Romaltyn Mining S.R.L. 100.00 - PyMblHUs 02/10/06 as pesTenbHoCTb 29/01/18
WUHBECTMUMMK B
TOO «REIT Development» 100.00 - KasaxcraH 20/02/18 HeaBMXMMOCTb 26/02/18
WHBecTuumm B
VITABLASIS LTD 100.00 - Kunp 11/05/16 HeaBUXUMOCTb 29/03/18
XonauHroeas
NOVATUS HOLDING PTE LTD 100.00 - CuHranyp 08/05/12 koMnaHus 14/06/18
O6pasosaTenbHasn
TOO «Samal BinimM» 100.00 - KasaxcraH 26/09/18 peaTenbHOCTb 23/11/18
Norucrtuyeckas
000 «H-TepMuHan» 100.00 - Poccus 24/07/15 pesTenbHOCTb 16/11/18
Onepauuu ¢
HEABUXMUMbIM
000 «BATUANb» 100.00 - Poccus 11/04/12 wuMywecTBOM 09/11/18
Onepauuu ¢
HeABUXUMbIM
000 «KPOHOC» 100.00 - Poccus 24/04/12 wMywecTBoM 09/11/18
Onepauuu ¢
HeABMXUMbIM
TOO «Lorali Group» 100.00 - Kasaxcran 30/06/16 wuMywecTBOM 24/12/18
ZOOMOUT VIEW INVESTMENTS WNHBECTUUMOHHARA
LTD 100.00 - Kunp 09/10/18 peaTenbHOCTL 30/11/18
BaHkoBckas
3A0 «BTA BaHk» 99.93 99.93 benapycb 25/04/02 pesTenbHOCTb 30/10/08
AO «HakonuTenbHbI NEHCUOHHbIN MNeHCUOHHBII
GoHA «¥nap-YMiT» 98.44 98.44 KasaxcraH 23/01/98 ¢oHa 13/01/10
BaHkoBckas
3A0 «BTA BaHk» - 93.21 KblprbiscTaH 29/11/96 peaTenbHOCTb 30/03/16
Naesow
WHBECTULMOHHbI
3MNOPU «HoBbIE NPOEKTLI» 58.27 58.27 KaszaxcraH 21/06/05 1 ¢oHAa 29/12/12
SETTLEMENT RECOVERY 100.00
000 "BTA MOCKBA" 100.00 01/10/2019
CRESTOIL BV 100.00 10/05/2016 12/07/2017

B asrycre 2019 roaa ycrapubii kanuran komnanud NOVATUS HOLDING PTE. LTD 6bu1 yBenuueH Ha
cymmy USD 8 100 000.

Houepnsas Komnanus NOVATUS HOLDING PTE LTD c¢ poneii Bnagenus 100% He BKIIOYEHa B
KOHCOJIMJALIMIO, T.K. B COOTBETCTBHH C peieHueM [Ipapnenus baHka nepenaHa B JOBEpUTENIbHOE yIpaBlieHHE
TOO «Apnan @uHaHC».

27 despana 2019 roaa 3aKkmo4YeHO JOrOBOp KYyIUTH-NIpoAaxH Ha npuobperenne 100% akumii koMnaHuu
SHEPPERDSHIELD HOLDINGS LTD.

B urone 2019 roga BTA npopan 93,21% axumii 3A0 «BTA bauk», Kupruzus.

07.10.2019 ronma mpousBeneHa perucrpaums aodyepHer opranuzaiu BTA OOO «BTA Mocksa». Jons
Brnagenus 100%.

ITo cocrosHuio Ha 31 nexabps 2019 roga AO «HakonurenbHel NeHCHOHHBIN GoHI «¥nap-Ymity, AO
«AU®H  «Alan Real Estate Investment Trust» uw  TOO  «JloyepHss  opraHu3alus
AO «BTA Bank» «AneMkap[» HaXOAATCS B IPOLIECCE JIMKBUIALIMH.

Ha 31 pnekabpa 2018 roma, y I'pynmbl HMMEIOTCS MHBECTHLMM B aCCOLIMMPOBAaHHBIE OpraHH3alMU
Singulariteam LP PTE.LTD, OOO «YK «Butuno», HACK «Opanra» u OOO «AMT Bank». Croumocts
uHBecTHLMi B Singulariteam LP PTE.LTD cocragnser 5,3 15 muumoHoB Tenre, OO0 « YK « BUTHHOY - 13 ThICAY
tenre. Ha 31 nexabps 2018 u 2017 rona unBectuiuu B HACK «Opanrany 1 OOO «AMT BaHk» MOMHOCTBIO

06ecLIEHEHEI.
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Aons yyacrusa, %
31 pexabps 31 pnexabps

AccouMupoBaHHan OpraHMsaumsa 2019 ropa 2018 ropga CrpaHa [lesTenbHOCTbL
Obuwee

HACK «OpaHTa» 35.17 35.17 YkpauHa CTpaxoBaHue

BaHkoBckas

000 «AMT BaHk» 22.26 22.26 Poccus AEeATeNbHOCTb
Mopckon

000 «YK «BuTUHO» 49.00 24.50 Poccus TpaHcnopT

HoBas
Singulariteam LP PTE.LTD - 40.00 3enaHaus  UHBECTULMOHHaA

2. [lMpuMeHeHME HOBbIX U NEPECMOTPEHHbIX CTAHAAPTOB
Hoebie u ncnpasneHHoie MCO0, BCTynMBLUME B CU/Ty B OTHOLUEHUM TEKYLUEero roaa

Bnnanne nepsoHavyansHoro npuMeHeHns MC®O (IFRS) 16 «ApeHga».

B texymem rogy I'pynna npumensina MC®O (IFRS) 16 «Apennpa» (Beimyiuennsiii Coperom mo MCDO
(CMC®0O) B sanBape 2016 roga), BCTYyNMBIIME B CHIy B OTHOLIEHHHM TOJOBBIX OTYETHBIX IIEPHOJIOB,
HauuHaromuxcs | suBaps 2019 roga unu nosaxee.

MC®O (IFRS) 16 BBOAMT HOBBIE HIH H3MEHEHHBIE TpeOOBaHHA B OTHOLIEHHH y4eTa apeHnsl. CTaHmapT
BBOJIUT 3HAYMTE/IbHbIE W3MEHEHHMA B y4yeTe apeHbl IyTEM YCTPAaHEHHS pa3zIWYMi MEXIy ONEpalMOHHOH U
¢uHaHCOBOH apeH/0H, Tpebys NMpu3HaHMUA akTHBa B ()OpMe MpaBa MOJb30BaHKMA U 00A3aTeNbCTBA N0 apeH/e B
JaTy Havyaja NMpU3HaHHUA JI1 BCEX JOrOBOPOB apeH/Ibl, KPOME JOrOBOPOB KPaTKOCPOYHOM apeHIbl U JIOTOBOPOB
apeH/ibl, B KOTOpbIX 6a30Bbli aKTHB MMEET HU3KYIO CTOMMOCTb. B OTIIMuUMe OT y4yera CO CTOPOHBI apeHIaTopa,
Y4ET CO CTOPOHBI apEeH0/ATENs OCTAJICA MPAKTHYECKH HEM3MEHHBIM.

Haroii nepeoHayanbHoro npumeneHus MC®O (IFRS) 16 mns I'pynnel snsercs 1 suBaps 2019 ropa.

I'pynna BeiGpana Mozaens MOAMGHLMPOBAHHOIO perpocnekTuBHoro npumenenus MC®O (IFRS) 16
B cootBeTcTBUH ¢ MC®O (IFRS) 16. CoOTBETCTBEHHO, mepecyeT CpaBHUTENIBHBIX IIOKa3aTelieH He

IPOU3BOOMIICA.

BnusHHe HOBOro onpejesieHus apeHbl ['pynna Bocmosb3oBagack MPaKTHYECKOH MEPOH, NpeLIOXKEHHOM
B pamkax nepexona k MC®O (IFRS) 16, koropas no3BoJisieT He ONpPEAEIATh 3aHOBO MPECTABIIAET JIM JIOrOBOP
co6oii WK conepKHT yclioBUs apeH ibl. COOTBETCTBEHHO, ONpeiesieHHe apeH bl B cooTBeTcTBHH ¢ MCDO (IAS)
17 u KPM®O (IFRIC) 4 mo-npexHeMy IPUMEHSIOTCS 110 OTHOLIEHHUIO K JOrOBOPaM apeH/Ibl, 3aKJIIOYEHHBIM WIIH
u3MeHeHHbIM 10 | sHBaps 2019 roza.

H3MeHeHHUe B ONpe/IeIEeHHH apeH 1Bl OTHOCHTCS MPEMMYLIECTBEHHO K KOHUENMH KoHTposs. MC®O (IFRS)
16 paznuyaeT JOroBOPhI apEH/IBI H IOrOBOPEI OKa3aHHsA YCITyT Ha OCHOBAHHM TOI0, KOHTPOJIHPYET JIM MOKyMaTellb
UCIONIb30BaHKe HAeHTHUIpoBaHHOTrO akTHBa. MC®O (IFRS) 16 onpeaenser, COAEPXKHUT JIK JOrOBOP apeHAy,
MCXOZA M3 TOTO, MMEET JIM KJIMEHT MPaBO KOHTPOIMPOBATh MCIIOIb30BAHHE MICHTH(QUIIMPOBAHHOIO aKTHBA B
TeYEeHHE NEPUOIa BpeMEHH B 0OMEH Ha BO3MEILEHHE. ITO MPOTHBOIOCTABIIAETCA aKLIEHTY Ha «PUCKH H BBIIOJIbD)
B MC®O (IAS) 17 u KMC®O 4.

I'pynna NpUMeHWsIa ONpeZe/ieHHe apeHbl U cBa3aHHble ykasaHus MC®O (IFRS) 16 B oTHOLIEHHH BCeX
JIOTOBOPOB apEeH/Ibl, 3aKIIOYEHHBIX HJIM H3MEHEHHbIX He paHee | suBaps 2019 roma (HE3aBHCHMO OT TOro
ABJIAETCA JIA OHA ApEeHJOJATelleM WIM apeHIaToOpoM Mo JoroBopy apeHisl). IIpu moaroToBke K nepBoMy
npuMenermio MC®O (IFRS) 16, I'pynna ocyliecTBHIa pealH3alMiO NMPOEKTa IO BHEApPeHHIo. BHeapeHue
1okasano, 4to Hooe onpezaeienue B MCPDO (IFRS) 16 He H3MEHHT CyIIECTBEHHO 06BEM JOTOBOPOB, KOTOpBIE

NO/NAJAIOT MO ONpe/ie/ieHHe apeH il 11 [ pynmbi»

Biausnue Ha y4eT ape€H/ibl CO CTOPOHBI ape€HaaTopa

Onepayuonnas apenoa: MC®O (IFRS) 16 wu3MeHW10o npuHHUMN ydera I'pynmoi apeHibl, paHee
K/1acCHHUIMpPYEMOi KaK OTlepaliHOHHas apeH/1a B cooTBeTcTBHH ¢ MCPO (IAS) 17 (yuuTsiBanock 3a 6amaHcoM).

ITpu nepsom npumenenun MC®O (IAS) 16 no BceM I0roBopaM apeHibl (3a HCKIIOYEHHEM YKa3aHHBIX
Hwxke) ['pynna:
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(a) Npu3Halla B KOHCOJIMAHUPOBAHHOM OTYETE O d)lleaHCOBOM IOJIOKCHHH AaKTHUBBI B cbopme npaea
TMOJIb30BaHHA H 0043aTeNIbCTBA 110 ape€HaE, N€pBOHA4YaJIbHO OLICHHUBAECMBIE I10 HpHBeI[eHHOFI CTOUMOCTH 6y11y111PlX
ApE€HAHBIX IJIaTEXEH;

(6) npu3Hama B KOHCOIMAMPOBAHHOM OTYeTe O MPUOBUIAX M YOBITKAX aMOPTH3ALMIO aKTHBOB B (opMe
NpaBa NOJIb30BaHHS M NPOLIEHTOB MO 0653aTeIbCTBaM 110 apeH.e;

(B) otrmenuna B KOHCOJMIAMPOBAHHOM OTYETE O JBHXEHMH JECHEXKHBIX CPEICTB OOLIYIO CyMMY J€HEKHBIX
CPEACTB, HaNpaB/IEHHBIX Ha IOralleHHE OCHOBHOM 4acTH (TMpEACTaBICHHOH B GMHAHCOBOH NEATETBHOCTH)
Y MPOLIEHTOB (MPECTABIEHHBIX B ONIEPALIMOHHOMN JAEATEIbHOCTH)

CTuMynupyIoLIMe IUIaTeXH 1o apeH/e (HanpuMmep, 6ecruiaTHbI# (JIbFrOTHBIN) NEPHO) IPH3HAIOTCS B paMKax
OLIEHKM aKTHBOB B (popMe mpaBa MOIb30BaHUA M 00A3aTENILCTB 1O apeHe, B TO BPeMs KaK B COOTBETCTBHH C
MC®O (IAS) 17 oHu NpU3HAIOTCSA B KAYECTBE apEHIHOI0 BO3HArpaKACHHs, aMOPTU3UPYEMOTr0 KaK COKpalleHHe
pPacxoloB Ha apeHIy Ha npamoskHeiHo# ocHoBe. CormacHo MC®O (IFRS) 16, oueHka akTHBOB B (hopme mpaBa
MOJIb30BaHMA Ha mpeaMeT obecleHeHHs NpoBoauThCs B cooTBeTcTBHH ¢ MCDO (IAS) 36 «Ob6ecueHenue
aKTHBOBY.

J1nst JOrOBOPOB KPaTKOCPOYHOM apeH bl (CPOKOM 10 12 MecsLieB) H apeH/Ibl aKTHBOB C HU3KOH CTOMMOCTBIO
(kak mepcoHaIbHbIe KOMITbIOTEPHI U odHcHas Mebenb) ['pynma npu3HaeT pacxo/sl N0 apeH/ie PaBHOMEPHO Kak
paspewmero MC®O (IFRS) 16. 3tu pacxoasl peACTaBIEHbI B COCTaBe «IIPOYHMX PacXO/IOB)» B COCTaBE MPUOBLIH
WIH yOBITKA.

Qunancosas apenoa. OcHoBHBIMH paznuyuaMu Mexay MC®@O (IFRS) 16 u MC®O (IAS) 17 B oTHoLIEHHH
JOTrOBOPOB, paHee KIACCHUIMPYEeMBIX Kak (MHAHCOBasA apeH/a, ABJIAETCS W3MEPEHHE apaHTHH OCTAaTOYHOM
CTOMMOCTH, MpENOCTaBlIEHHbIX apeHaaTopoM apeHponatemo. MC®O (IFRS) 16 tpebyer, yrobwl I'pynna
NpH3Haia B Ka4YeCTBE YaCTH CBOEro 0643aTe/bCTBa 10 apeH/Ie TOJIBKO CYMMY, OXKHIAaeMYIO K YIUIaTe M0 rapaHTHH
OCTAaTOYHOM CTOMMOCTH, @ HE MaKCHMAJIbHYIO BEJIHYMHY IapaHTHH, B COOTBETCTBMM ¢ TpeboBaHuamMu MCDO
(IAS) 17. [laHHOe M3MEHEHME HE OKa3aJl0 CyIIECTBEHHOIO BIIMAHHA Ha CYMMBI, OTpaXeHHbIe
B KOHCOJIMAMPOBAHHOM (UHAHCOBOH OTYETHOCTH [ pynibl.

Brnusaue Ha yueT apeHabl co ctopoHsl apenponarens. MCPO (IFRS) 16 He MeHsSeT CyLIECTBEHHO TO,
Kak apeHaonatess yuutbiBaer apeHay. Cormacho MC®O (IFRS) 16 apenaonarens MpPOJOIDKHT
KJIacCH(HIMPOBATh apeHAY KaK ONEepalHOHHYIO MM (QHHAHCOBYIO M yYMTHIBATH KaXIbIH M3 BHIOB apeH/bI
otaensHo. MC®O (IFRS) 16 u3meHwn u paciuMpii TpeGOBaHHSA B OTHOIIEHWH OTPaXEHHA WH(OpMALMH,
B YaCTHOCTH, OTHOCHMTEJBHO TOro, Kak apeHaojaTelb [O/DKEH YNpaBiATh PHUCKaMH, CBA3aHHBIMH C €ro
OCTaTOYHOM J0JIeH apeHIOBAHHBIX aKTHBOB.

Cornacio MC®O (IFRS) 16 nmpoMexyTOYHBIH apeHIOJaTellb YYMTBHIBAET INIABHBIH JOrOBOD apeH/bl
M IoroBOop CyGapeHabl, Kak JBa OTAENbHBIX J0roBopa. IIpoMexyTO4HBIH apeHmonaTe/lb AO/DKEH
K1accHULMpOBaTh CyGapeHIy kKak (GUHAHCOBYIO WJIH ONEPAIMOHHYIO Ha OCHOBAHMM aKTHBa B GopMme npapa
110/1b30BaHMs, 06YCIIOBJIEHHOTO [IIABHBIM JI0rOBOPOM apeH/IbI (a He ITyTeM CCBUIKM Ha 6a30BBbIi aKTHB, KaK 3TO
6bu10 B ciryyae ¢ MCDO (IAS) 17).

BiusHue neppoHayansHoro npuMeHenus MC®O (IFRS) 16 He oka3ano 3Ha4YMTENbHOIO BJIMSHMA Ha
KOHCOJIMANPOBAHHYIO (PHHAHCOBYIO OTYETHOCTb.

IMpumenerne MC®O (IFRS) 16 He oka3aio BIHSHHSA Ha YHCTBIE N€HEXKHBIE IOTOKH.

B Tekymem rogy I'pynna npumenuna pan nomnpasok k MCQO, Bmovas CTaHAApTbl M HHTEPIPETALHH,
BBIMyLIeHHBIM COBETOM MO MEXIyHapOAHBIM CTaHJapTam Gyxranrepckoro y4era (manee — «CMC®O»)
H IEWCTBYIOIIMM B OTHOLIEHHE I'OIOBBIX [IEPHO/IOB, HAYMHAIOIMXCA HE paHee 1 suBaps 2019 rona. [lpumeHeHue
JaHHBIX MOMPABOK HE OKA3a/I0 CyUIECTBEHHOTO BIMAHMA Ha PACKPhITHE MHPOPMALIHK HITH CyMMBI, OTPaXKEHHBIE

B HacTosAeH (PUHAHCOBOH OTYETHOCTH.
ITonpaeku k MC®O (IFRS) 9 «Ocobennocmu npeooniamet ¢ OmpuyamenbHbiM 603MEUjeHUEM).

I'pynna npumenmna nonpaeku k MCPO (IFRS) 9 nepBbi# pa3 B TEKyLIEM roy. IMonpaeku k MC®O (IFRS)
9 pazbACHAIOT, YTO 1A TOro, 4ToGBl OMNpEJENUTh yAOBIECTBOPAIOT JIH 0COGEHHOCTH TIPEAOILIAThl KPUTEPHIO
BBIILIAT B CYET OCHOBHOM CYMMBbI JOJIra M MPOLIEHTOB CTOPOHA 110 JOTOBOPY MOXMET BBIIUIATHTH HIIH NOJTYHThH
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060CHOBaHHOE BO3MEIIEHHE 3a MPEJOIUIAaTy HE3aBHCHMO OT €€ MPUYMHbI. J[pyrMMH CIOBaMH, OCOGEHHOCTH
MPEeAOIUIAThI C OTPHLIATEIbHBIM BO3MELIIEHHEM aBTOMATHYECKHM HE HApYIIAlOT KPUTEPHA BBIILIAT B CYET OCHOBHOM
CYMMBI JIO/Ira U MPOLIEHTOB.

[Tonpaskn k MC®O (IAS) 28 «/Joncocpounvie enogkcenus 6 accoyuupoeéawnmvie op2anu3ayuU u
coemMecmHblie npeonpusmuA».

I'pynna npumenuna nonpaskd k MC®O (IAS) 28 nepesiii pa3 B Tekyuem romy. [TonpaBku NOSCHAIOT, YTO
MC®O (IFRS) 9, Bmoyas TpeboaHus K 06ECIIEHEHHIO, IPUMEHSIOTCS K JA0ITOCPOYHBIM BIOXKEeHHAM. Kpome
Toro, npu npumeHeHHH MC®O (IFRS) 9 k H0NrOCPOYHBIM BIIOXKEHHSM, MPEANPHATHE HE NMPHHHMAET BO
BHHMaHHE KOPPEKTHPOBKM 6alaHCOBOW CTOMMOCTH JOJI'OCPOYHBIX BIIOXEeHHH, TpeGyempie MCDO (IAS) 28
(HanpuMep, KOPPEKTHPOBKH 6alaHCOBOM CTOMMOCTH JOJITOCPOYHBIX BJIOXKEHHM B pe3y/IbTaTe pacrpeesieHus
yOBITKOB 0GBEKTa MHBECTHLIMM WM OLEHKH Ha obecueHenue B coorBercTBHM ¢ MC®O (IAS) 28). 'pynna
npuMenusia MCPO (IFRS) 9 k TakuM 101roCpOYHbIM BIOKEHHAM 10 npuMenerus MCOO (IAS) 28.

Exeromneie ycosepmeHcTBoBaHua MC®O, mnepuon 2015-2017 rr. ITonpasku k MC®O (IFRS) 3
«Obveounenue busneca», MC®O (IFRS) 11 «Coemecmnas oeamenvrocmey, MCDPO (IAS) 12 «Hanoeu na
npubviney u MCDO (IAS) 23 «3ampamul no 3aumam.

I'pynna Bnepeeile B TeKylleM Troqy TIpUMEHHIAa [IONpPaBKH, BKIIOYeHHble B «ExerogHsie
ycoBepiieHcTBoBaHHs MC®O 3a 2015-2017 rr.». ExeroaHsle ycOBepIIEHCTBOBAHMA BKJIIOYAIOT MOMpPaBKH

K 4YE€TBIPEM CTaHAapTaM:

MC®O (IAS) 12 «Hanoru Ha npu6buib». [TonpaBky pa3bACHAIOT, YTO OPraHM3aLHMs JO/DKHA NPH3HABATh
HaJIOrOBbI€ MOCJIECTBUA B OTHOIIEHHH IMBHICHIOB B COCTaBe NpUOBLIEH WK YOBITKOB, MPOYEro COBOKYITHOIO
JOXO/a WM KalMuTaja B 3aBMCHMOCTH OT TOro, Ijeé OHa INEpPBOHAYAIbHO NpH3HAla ONEepalMH, KOTOpbie
reHEepUpOBAIM pacripesiensieMylo NMpubbuib. [IonpaBku NMPUMEHSIOTCS HE3aBUCHMO OT CTAaBOK IO HAJOTy Ha
NpUObLIL, MPUMEHAEMBIX B OTHOIIEHHH pacrpeesieMoi U HepacrpeaenseMoi NpHOBLTH.

MC®O (IAS) 23 «3atpaTts! o 3aiiMam». [Tonpasku k MC®O (IAS) 23 pa3bsacHSIOT, YTO €CiTH KaKOH-TH60
3a€M OCTaeTCs HEMOrallleHHbIM II0C/l€ TOro, KaK COOTBETCTBYIOIIMH AaKTHB TOTOB K IPEANOJaraeMomy
HCIIOJIb30BaHHIO MITH MPOJIaXke, TO B 3TOM ClTy4yae IPU pacyeTe CTaBKH KalMTaJIW3aLUH 110 3a€MHBIM Cpe/ICTBaM
o61ero Ha3Ha4YeHHs TaKOH 3aeM BKJTFOYAETCH B COCTAB 3a€MHBIX CPEZCTB 0011ero Ha3HaYeHHUs.

MC®O (IFRS) 3 «O6benunenue 6usneca». [Tonpasku k MCPO (IFRS) 3 pa3bacHAIOT, YTO MPH MOy YEHHH
OpraHu3aLMed KOHTpOJs HaJ GM3HECOM, KOTOpBIH Mpe/cTaBiseT coboi COBMECTHbIE ONEpalluH, OpraHW3alus
npuMeHseT TpeGoBaHHs B OTHOLIEHWH O0beMHEHHS GH3HECa, OCYINECTBIISEMOrO MOITAITHO, H, CPEeIH MPOYero,
NPOW3BOIMT TMEPEeOLIeHKY paHee NpPHHAUIeKABLUIMX €W Jojed ydyacTHd B COBMECTHBIX OINEpalMaX IO
CrpaBeyTMBOM CTOMMOCTH. [lepeolieHKka paHee NpUHAMJIEKABIIMX MIOJIEH Y4acTHS OXBaThIBAaeT JOObIe
HETpU3HAaHHbIEe AKTHBbI, 0643aTe/IbCTBA M I'yJBUII, CBA3aHHbIE C COBMECTHBIMH OIE€paLIUAMH.

MC®O (IFRS) 11 «CoemectHas nesrenpHocThb». [TonpaBku k MC®O (IFRS) 11 pa3bacHsaroT, yTo, Koraa
CTOpOHa, KOTOpas y4acTBYeT, HO HE OCYILECTBIISET COBMECTHBIH KOHTpPOJS HaJ COBMECTHBIMH OIEpPAaLUAMH,
KOTOpble TpeAcTaBiIsfloT coboi Ou3Hec, MOTy4yaeT COBMECTHBIH KOHTPOJIb HaJ TaKMMH COBMECTHBIMH
OlNepalyMsMH, OHa He TNPOW3BOJMT IEPEOLEHKY paHee NPHHAUIEKABIIMX €H NOJIeH y4acTHs B COBMECTHBIX

onepauusx.
KPM®O (IFRIC) 23 «HeonpedeneHHoCmb 6 OMHOUEHUU NPAGUT UCYUCTIEHUA HA02A HA NPUOLITL ).

I'pynna npumennna KPM®O (IFRIC) 23 nepgbiii pa3 B TekyieMm roxy. KPM®O (IFRIC) 23 paswschser,
KaK ONpEIEIHTh YYEeTHYIO HAJIOrOBYIO TMO3MLIMIO, KOTJla CyLIECTBYET HEONPEEIEHHOCTh B OTHOLIEHHH MPaBHII
MCYMCIIEHHA HaJlora Ha npubsuts. PaspiacHeHue TpebGyer, yTo6bl OpraHu3alys:

e OnpenenWia, OLEHMBATh JIA KKAYID HEONpPEJENeHHYI0 HAJIOTOBYIO IO3HIMIO 0 OTAENBHOCTH HIIH
COBMECTHO C JIPyTMMH HEOMpEIeIEHHBIMH HAJIOTOBBIMH TO3HLIUAMH;

e  OLIEHW/IA, CYLIECTBYET JIH BHICOKasi BEPOSTHOCTH TOrO, YTO HAJIOrOBBIH OPraH COIVIaCHTCS C HEONpPe/IeIeHHOM
HAJIOrOBOM TPaKTOBKOM, KOTOPYIO OpraHM3allisi HCIIOJIb30Bala WM Tpejuiarajia HCro/nb30BaTh NPU Mozaye
JeKJIapalliy 110 HAJIOTY Ha MPHOBLIE:

e  €CIM BBICOKas BEPOATHOCTb CYLIECTBYET, OPraHH3aLMA ONpENENIAET CBOK YYETHYIO HAJIOTOBYIO MO3HLIMIO

B COOTBETCTBHH C HAJIOrOBOM TPAKTOBKOM, MCIIOJIb30BAaHHOM WIIH IUIAHHPYEMOH K MCIIOJIb30BAHHIO TIPH Moj1aye

JieKJIapali{y 110 HaJIOTy Ha MPHObLIb;
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¢ ©CJIM BhICOKAA BEPOATHOCTB OTCYTCTBYET, OpraHH3aLus A0JDKHA OTPa3HTh 3 (eKT HEOIPeIENEHHOCTH NIPH
ONpeNe/IEHUH CBOEH YYETHON HAJIOTOBOM IO3ULIUH.

Ha MomeHT yTBepskaeHns HacTosme# GMHAHCOBOM oTYeTHOCTH [ pynma He MpHMEHsIIA ClTe/IOLHe HOBBIE
u nepecMoTpeHHble MCPO, BBIMyIIEHHBIE, HO €lle He BCTYIHMBIIHE B CHITY:

MC®O (IFRS) 17 «/Jo2oeopvi cmpaxosanus»

MC®O (IFRS) 10 «KonconunupoBaunas «IIpodajica unu 63HoC akmueos é coenkax MedHcoy
(HHAaHCOBasA OTYETHOCTBY H UHBECMOPOM U €20 ACCOYUUPOBAHHOU OP2aAHU3AYUEeT UMY
MC®O (IAS) 28 (nonpasku) COBMECMHBIM NPEONPUAMUEM»

ITonpaBku k MC®O (IFRS) 3 «Onpeoenenue busneca»

ITonpaeku k MC®O (IAS) 1 «Onpeoenenue cywecmeennocmuy
1 MC®O (IAS) 8

KoHnuenrtyanbHas ocHoBa ITonpasxu x ccvinkam Konyenmyansnoii ochoes cmanoapmos

MC®0

P)’KOBOIICTBO HE OXHMOACT, 4YTO NPHUMEHEHHE CTaH}IapTOB, YKa3aHHBIX BBIIIE, OK&XET CYLIECTBEHHOE
BIIMAHHUE Ha q)HHaHCOByI'O OTYETHOCTH [ PYyIIbl B NMOCJIEAYIOLIHAE NEPHOABI, 32 HCKIIIOYEHHEM YKa3aHHOIO
HHWXKE:

MC®O (IFRS) 17 «/Jozoeops: cmpaxoeanus». HoBbIi CTaHAApT YCTAHABIMBAET MPHHIMITE IPH3HAHK,
OLICHKH, NpEJCTaBJI€HHsS M PaCKPBITHS WHOOpPMALMM MO OOroBOpaM CTpaxoBaHHMs M 3amemaer MCOO
(IFRS) 4 «JloroBopsl CTpaxOBaHHs» .

JlaHHBIA CTAaHJApT NpeXyCMaTPHBAET HMCIONb30BaHHE OGIIEH MOJETH, MOAM(DHMIMPOBAHHOM COTIACHO
AOroBOpaM CTpaXOBaHMA C KOMIIOHEHTaMHM IMPSMOrO y4YacTHs, ONHMCAHHBIM B Ka4eCTBE JOTOBOPOB
C MEPEMEHHBIM CTPaxOBbIM BO3HarpaxiaeHueM. Ecnu onpeneneHHble KpUTEPHH YAOBIETBOPEHBI, 06mIas
MOJie/Tb yTIpOLIAETCsA IyTEM OLIEHKH 0043aTe/IbCTBA 110 OCTABLIEMYCS MOKPBITHIO C HCIIOJIb30BAHUEM METOZIA
pacnpeie/IeH|s IIPEMHUH.

Obwas monens 6GymeT WCHONB30BAaTh TeKyIUMe MNOMyWIEHHS /I OLEHKH CyMMBI, CPOKOB
Y HEOIPEIENIEHHOCTH Oy IyLIMX NeHEKHBIX NIOTOKOB, a TaKXKe OyAeT OTAEIBHO H3MEPATh CTOMMOCTD TaKOH
HEOMPE/IE/IEHHOCTH; MOJEJb YYMTBIBAET PHIHOYHBIE IIPOLICHTHBIE CTABKH M BIIMSHHME OILIMOHOB M FapaHTHii
JepxaTesei CTpaxoBbIX J0rOBOPOB.

MC®O (IFRS) 17 BcTynaer B CHITy B OTHOLICHHH OTYETHBIX MEPHOJOB, HAYHHAIOLIMXCS | sIHBaps

2023 r.
HJIH TI0CJI€ 3TOM /1aThl, IPH 3TOM TpebyeTcs NpeJCTaBHTh CPABHUTENbHYIO HH(pOPMALIHIO.

PykoBoactBo I'pynmel He OXHMAaeT, 4YTO NpPHMEHEHHWE YKa3aHHOIO CTaHAAapTa OKAKeT BIIHAHHE
Ha KOHCOJIMIMPOBaHHYIO (PMHAHCOBYIO OTYeTHOCTh I'pynmel B Gyayiiem, mockonsky ['pynma He umeer
HWHCTPYMEHTOB, BXOJAILMX B chepy MPUMEHEHHs HaCTOSLIEro CTaHAapTa.

ITonpagka k MC®O (IFRS) 10 u MC®DO (IAS) 28 «IIpodadica unu 63H0C GKmueog8 & COeKaAX MedHcoy
UHBECMOPOM U €20 ACCOUUUPOBAHHOU OP2aAHU3AYUER UNU COBMeCmHbIM npednpusamuemy. TlonpaBku
kK MC®O (IFRS) 10 u MC®O (IAS) 28 npuMeHSIOTCS K CiTyYasiM NMpPOJakKd HJIM B3HOCA aKTHBOB MEXIY
HWHBECTOPOM M €r0 acCOLIMMPOBaHHOW OpraHM3allMe WJIH COBMECTHBIM MpeanpHuaTHeM. B dacTHoCTH,
MONPAaBKH Pa3bACHAIOT, YTO NMPHOBUIM WM YOBITKH OT MOTEPH KOHTPOJIA HaJ JOYEPHEH OpraHM3allMei,
KOTOpasi He npeAcTaBiseT coboi 6u3Hec, B Ce/Ke C aCCOLMMPOBaHHOW OpPraHM3aliEd WIIH COBMECTHBIM
NpENpHATHEM, KOTOpbI€ YYHUTHIBAIOTCA METOJOM JIOJIEBOTrO y4YacTHs, NMPHU3HAIOTCA B COCTaBe NMpHOBLIEH
WM yYOBITKOB MAaTEepHHCKOM KOMIIAHMH TOJIBKO B J0JIE NPYTHX HECBA3AHHBIX MHBECTOPOB B 3TOH
aCCOLIMHPOBAHHON OpraHW3allii WIM COBMECTHOM IIPEANPHUATHH. AHAJOTHYHO, NMPHOBUIH MM yOBITKH
OT MEPEOLIEHKH IO CIpaBeUIMBOM CTOMMOCTH OCTABIIEHCA [JOMM B NPEXHEH [JOYEpPHEH OpraHW3aluu
(koTopas cTaja acCOLMMPOBAHHOH OpraHM3allUed WM COBMECTHBIM TNPEINPHATHEM H YYHTBIBAETCHA
METOJOM [OJICBOTO y4acTHsi) NMPH3HAIOTCA B NPHOBUIAX MM YOBITKaxX ObIBLIEH MaTepMHCKOH KOMIAHHH
TOJBKO B JI0JIE HECBS3aHHBIX HHBECTOPOB B HOBOHW aCCOLMMPOBAHHOM OpraHM3allHd HMJIH COBMECTHOM

TNPEANPUATHH.
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Jlata BcTynieHus B CHTy JojpkHa 6biTh onpeneneHa Coserom no MC®O, oqHako pa3peleHo J0CpOYHOe
npuMeHeHHe. PykoBoacTeo I'pynnbl okugaer, 4To NMpUMEHEHHEe 3THX MOMPAaBOK MOXKET OKAa3aTh BIMSAHHE
Ha KOHCOJHMJMPOBaHHYIO (HMHAHCOBYIO OTY4eTHOCTb ['pynmbl B Oyaymmx mepHojax B ciiyyae
BO3HUKHOBEHHS TaKMX OIEpaLMH.

ITonpasku k MC®O (IFRS) 3 «Onpeoenenue 6usneca». B COOTBeTCTBHH C JaHHBIMH NOMNPAaBKaMH, [is
TOro, 4ToObl CYMTATBCA OGH3HECOM, NPHOOPETEHHAs HHTErPUPOBaHHAA COBOKYITHOCTh BHIOB AEATEILHOCTH
M aKTHBOB JIOJDKHA BKJIXOYaTh, KAK MHHMUMYM, BKJIaJ H MPUHLMIMAJIBHO 3HAYMMBIH NpoLiecC, KOTOpbIE B
3HAYMUTEIBHON Mepe MOTyT crocoGCTBOBAaTh CO3/IaHuIO OTAauH. IlonpaBku CyKaroT onpeneneHure GusHeca
M OT/Ja4d, UCKIIOYMB M3 OMNpENENIeHUs «CrocobHOCTh obecneduTs NoXoa B (JOpME CHWXKEHHS 3aTpary,
CcMelas akUEeHT Ha OTAa4yy B BUE TOBApOB M YCIIYT, PEIOCTABIAEMbIX KIIHEHTAM.

[TonpaBku Takke CHUMAIOT HEOOXOAMMOCTh OLIEHKH BO3MOXKHOCTEH YYaCTHUKOB PhIHKA 3aMEHMTh JIFOOBIE
HEJOCTAIOLIHe PEeCYPChl MM NMpPOLIECChl MX COOCTBEHHBIMH BKJIAJIAaMH M INPOLIECCAMH VIS NPOJOJDKEHHUS
TMIOJTyYEHHS OT/auH.

Kpome 3TOro, momnpaBk# BBOJAAT AONOJHHTENIBHBIA TECT Ha KOHLIEHTPALMIO CIIPaBEITHBOW CTOMMOCTH,
KOTOpbIH TMO3BOJIA€T YNPOCTHTh OLEHKY TOro, ABJIAETCA JIM NpUOOpEeTeHHas COBOKYNHOCTh BHIOB
JIeATENIbHOCTH MW aKTHBOB Ou3HecoM B cooTBeTrcTBHH ¢ MC®O (IFRS) 3 «O6BmenuHeHHs Ou3Hecay.
[TonpaBku BCTYNalOT B CHIy B OTHOLIEHHH OObeqUHEHMH OH3Heca, IJIs KOTOpPBIX AaTa NMpHOOpeTeHHs
COBMaJaeT C HayaJioM WM HaCTymaeT IOCje Hayajla IepBOro TOJOBOTO OTYETHOIO IepHOJa,
HauuHatomerocs | suBaps 2020 roma wiM nocne 3Tod Aatel. Jlomyckaercs AOCPOYHOE NPHMEHEHHE.
PykoBoacTBo ['pynmbl He OXHOAeT, YTO NPHMEHEHHE [aHHBIX IIONPABOK OKAKET BIMAHHE Ha
KOHCOJTMJUPOBaHHYIO (PUHAHCOBYIO OTYETHOCTH [ pymmbl.

Ionpasku k MC®@O (IAS) 1 u MCDPO (IAS) 8 «Onpedenenue cywiecmeennocmu. I1onpaBky Npu3BaHbl
06JIery|Th MOHUMAHHKE MOHATHSA «CYLECTBEHHOCTH», HE W3MeHAS 6a30Boe ONpeeeHHe.

KoHuenuus «MacKMpOBKM» CYLIECTBEHHOM MH(OpMallMM IyTeM ee TMpEeACTaBIeHHS BMeCTe
C HeCyIleCTBeHHOM HH(popMaLueli 6pl1a BKIIOYEHa, KaK 4aCTh OOHOBJIEHHOIO OMNpPEEICHHS.

HOpOI‘ «CYWIECTBEHHOCTH» m{q)opmauuu IS Toyb30oBaTeNiel ObUI TOBBIIIEH C «MOXET TOBJIMATEY
Ha «MOXXHO 000CHOBaHHO 0XKHUAATh, YTO IMOBJIHACTY.

Onpenenenue cymecTBeHHOCTH, npezactaBieHHoe B MC®PO (IAS) 8 «YdyerHas MoIMTHKA, WU3MEHEHHS
B Oyxranrepckux oueHkax W omubku» 6bU10 3aMeHeHO orchuikod k MC®O (IAS) 1 «IIpencraBnenue
¢uHaHcoBOM oTyeTHOCTH». CoBer Mo MC®O BHec nmomnpaBky B poyHe craHaapThl H B KoHuenTyanbHbe
OCHOBBI, KOTOpBI€ COIEPXKAT CChUIKM Ha OINpENEIeHHe CYIIECTBEHHOCTH WM MCIOJb3YIOT 3TOT TEPMHH,
¢ Lieabio obecnedyeHus ero nociaea0BaTeIbHOr0 MPUMEHEHHS.

[MonpaBk¥ BCTYMAalOT B CHIy B OTHOIIEHHH TONOBBIX OTYETHBIX INEPHOJOB, HaYMHAIOMMXCA | AHBaps
2020 roma ¥ mocie 3TOW AaThl, MPUMEHAETCA NMEPCHEKTHBHO. JIOMyCKaeTcs AOCPOYHOE NPHMEHEHHME.
PykoBoacTBo ['pynmel He OXHAaeT, YTO INPHMEHEHHE [aHHBIX [ONPABOK OKAKET BIMAHME Ha
KOHCOJTHIMPOBAHHYIO (PHHAHCOBYIO OTYETHOCTH I pynmbl.

ITonpasexu Kk cceinikam Konyenmyansusix ocnoe ¢ cmanoapmax MC®PO. Bmecte ¢ nepecMOTPeHHOH
KoH1enTyansHOM OCHOBOM, KOTOpasi BCTYNH/Ia B CHITy moce my6aukauuyu 29 mapra 2018 rona, CMC®O
Taoke BeimycTia [onpaBku k ccbuikaM Ha KoHuenTyanbHyio ocHoBy B craHaaprax MC®O. JlokymeHT
coaepxut nonpaskk kK MCDO (IFRS) 2, MC®O (IFRS) 3, MC®O (IFRS) 6, MC®O (IFRS) 14, MC®O
(IAS) 1, MC®O (IAS) 8, MCDO (IAS) 34, MC®O (IAS) 37, MC®O (IAS) 38, KMP®O (IFRIC) 12,
KMP®O (IFRIC) 19, KMP®O (IFRIC) 20, KMP®O (IFRIC) 22 u IIKP (SIC) 32.

OnHako He Bce TOMPaBKH OGHOBJISIOT MMOJIOXKEHHS B OTHOLIEHHH CCBUIOK M LIMTAT, Tak 4TOOBI OHH
CCBUIAJTMCh Ha MEPECMOTPEHHYIO KOHLENTYalbHYIO OCHOBY. HekoTopble MosoxkeHHsa 06GHOBIISIOTCS TOJIBKO
15 TOTO, YTOOBI yKa3aTh, Ha Kakyo Bepcuro Konuenuuu onu cesutatores (ITpunimnel KMC®O, npunsTeie
KMC®O B 2001 romy, Konuemmio KMC®O 2010 roga win HOByio nepecMoTpeHHyro Konuenumro
2018 rona) unu ykasate, uro onpenenenus B Crannapre He GbUTH OOHOBJIEHBI HOBBIMH ONpPEACICHHAMH,
pa3paboTaHHBIMH B epecMOTPeHHOM KoHLIENTyanbHOH OCHOBE.
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ITonpaBkH, KOTOpBIE akTHYECKH SBIAIOTCA OGHOBIEHHAMH, BCTYTIAIOT B CHITY JUIA FOIOBBIX [IEPHOIOB,
HauKHatomuxcs 1 suBaps 2020 roga wiM mocie 3Toi 1aThl, P 3TOM J0MyCKAeTCs JOCPOYHOE
NIPHMEHEHHE.

3asBienne o cooTBercTBHH. HacTosmas KOHCONMMAMpOBaHHAs (DMHAHCOBaS OTYETHOCTH Gbina
TNIOATOTOBJIEHA B COOTBETCTBHH ¢ MeX/lyHapOHBIMU CTaHJapTaMH GUHAHCOBOM oT4eTHOCTH («MCDOY).

JlaHHasi KOHCONMAMPOBAaHHaA (YHUHAHCOBAA OTYETHOCTH GbLIA MOATOTOBNEHA MCXOMA M3 JOMYLIEHHS, YTO
I'pynna 6yzet npoaomkaTs CBOIO A€ATENBHOCTE B 0603pMMOM Gy yIIeM.

JaHHas KOHCONMMIMPOBaHHas (PHHAHCOBAsS OTYETHOCTD MPEACTABIEHa B MIUTHOHAX KA3aXCTAHCKMX TEHIe
(«man.menze»), €CITA HE YKa3aHO MHOE.

3. OcHOBHbIE NPHHIHIbI YYETHOH MOJHTHKH
OcHoBbl moaroToBkH. HacToslias KOHCONMAMpOBaHHas (MHAHCOBasS OTYETHOCTh TOATOTOBJIEHA
B COOTBETCTBHHM C NPHHLMIIAMHM Y4eTa IO MCTOPHYECKOH CTOMMOCTH, 3a HCKIIIOYEHHEM HEKOTOPBIX

OCHOBHBIX CPEJCTB, MHBECTHIIHOHHOM HEIBIKMMOCTH M (DMHAHCOBBIX MHHCTPYMEHTOB.

O6MeHHbIE Kypchl MHOCTPaHHBIX BAIOT, B KOTOPhIX I'pynma ocyluecTBisia onepaiyH, NpeICTaBIeHb
cleayromumM obpa3zom:

31 nexabps 31 nexabps
2019 ropa 2018 roaa

OGMmenHbIi Kypc Ha KOHell NepHoaa [K TeHre]
1 nonnap CILA («momn. CILIA») 381.18 384.20
1 Genopycckwuii py6ib 181,64 177.53
1 poccuiickuii py6b 6,16 5,02
1 yKpauHCKas TpMBHA 16,15 13,87

OcnoBa konconmaanun. KoHconmunupoBaHHas (PHHAHCOBAsA OTYETHOCTb BKJIIOYAET B cebsi (pMHAHCOBYIO
oT4eTHOCTh KoMmanMM W KOMNaHHH, KOHTponupyeMmbix Kommanued (ero [JoYepHHE KOMIIaHMH),
COCTaBJIEHHYIO IO COCTOAHMIO Ha 31 nexabps kaxaoro roga. KoHTpons focTuraercs B TOM ciyyae, €ciiu
Komnanus:

L oGna,uae’r MOJTHOMOYMSMH B OTHOILIEHHH 00BEKTa HUHBECTHLIUH;

L4 NOABEPracTCs puCKaM, CBA3aHHBIM C U3MCHCHHEM IOXOI0B OT Yy4aCTHUsA B obbekTe WHBECTHLIUH, WK
HMEET IMMpaBO Ha MOJYYEHHE TaKOro 10xXo4a; H

L HUMEET BO3MOXKHOCTh MCIIOJIb30BaTh CBOM MOJHOMOYHMS B OTHOLIEHHH OOBEKTAa MHBECTHIIMM C HEIIBIO
OKa3aHHA BIIMAHHA Ha NOXOAbl HHBECTOPA.

Komnanus nomkHa TMOBTOPHO OLICHHUTD, obyagaeT 14 oHa KOHTPOJIEM HaJ 00'bEKTOM HHBECTHLIMH B ciyyae,
€CJIH Cl)aI(TBI M 00CTOsATENBCTBA YKa3bIBalOT HA UBMEHEHHA B OOHOM WJIM HECKOJIBKHX H3 TPEX 3JICMEHTOB

KOHTPOJIs, NIEPEYUCIIEHHBIX BBILIE.

Korna Kommnanus uMeer OGOJBIIMHCTBO TOJIOCYIOLIMX I~paB OOBeKTa HMHBECTHLMH, OHa obnamaer
JNOCTAaTOYHbIM HAJ HHM KOHTpOJieM, 4TOObl JaTh €My IpaKTHYeCKyl0 BO3MOXKHOCTh HalpaBlATh
COOTBETCTBYIOLIYIO JEATEBHOCTh 0OBEKTa HHBECTULIMI B OTHOCTOpOHHEM nopsaake. Komnanus yuuteiBaer
BCE COOTBETCTBYIOLIHE (aKThl H 06CTOATENBCTBA NPH OLIEHKE TOT0, ABJIAIOTCA JIM Npasa rosoca KoMnanuu
B 06BbEKTE HHBECTULIMH JOCTATOYHBIMH IS MPEOCTABIEHUA €My MOIHOMOYMH, BKJIIOYas:

e  pa3Mep BiIajieHHs NMpaBoM rojoca KoMnaHuM B OTHOIIEHHWH pa3Mepa M pacrpele/ieHHs BllaJeHHH
ApYTHX AepXKaTesei roJIocoB;

®  [OTEHLMajbHbIE MNpaBa rojioca, npuHagiexawue Kommanuu, ApYrHM JepiKaTelsM TOJIOCOB WIIH
ApYTHM CTOpOHaM;

®  MpaBa, BBITEKAIOLIME W3 JPYTHX JOrOBOPHBIX COIIAIIEHHH; U
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*  moGble NONONHHUTENbHBIE (HaKTHI H 06CTOATENBCTBA, KOTOPBIE YKA3BIBAIOT Ha TO, yTo Y KoMnaHuu ects
WJIH HEeT TeKyLIeH CIOCOGHOCTH OCYILIECTBIIATH COOTBETCTBYIOIIME ACHCTBHA BO BPEMs TPHHATHS
pelleHHH, BKIIOYas CTPYKTYPY rOIOCOBaHMA Ha MPebIYIHX COOPAHUIX aKLIMOHEPOB.

Konconupauus noyepHel koMNaHWH HauWHaeTcs, korjaa Kommnanus momydaet KOHTPONb Haa JouepHeit
KOMITAHHWEH, ¥ NpeKpawaeTcs, koraa KoMnanus tepsaer KOHTpob HaJ JoYepHEH koMnaHueii. B yacTHocTH,
pe3ybTaThl JOYEPHHX KOMIIAHMH, NMPUOODETEHHBIX WM BHIOBIBIIMX B TEYEHHE roO/a, BKIIOYAIOTCS
B KOHCOJIMAMPOBAHHBIH OTYET O MpUOBLIAX M yOBITKAX ¢ JaThl, Koraa KoMnaHus moxydaer KOHTpOIb, 0
natel, korna Komnanus npekpaiaer KOHTPOJIHPOBATh JOYEPHIOK KOMIIAHHIO.

[Tpu6ei1b MM yOBITOK, a TaKkke KaKIbI KOMIIOHEHT MPOYEro COBOKYNHOIO J0XOJa OTHOCATCS Ha CYeT
BiafenbLeB KoMIaHu! U HEKOHTPOJIMPYIOIHX AoneH yyacTs. CyMMapHBIi COBOKYIHBIH JOXO/ A0YEPHHUX
KOMITAHMA OTHOCHMTCA K BiajesblaM KoMnaHHH W HEKOHTPOIMPYEMBIM HOJISM YYacTHs, JaXe €CIIH 3TO
NIPHBOJMT K TOMY, YTO HEKOHTPOJIMPYEMBIE IO/TH YYaCTHS UMEIOT AepULMTHBIN GaaHc.

ITpn Heo6X0MMMOCTH B (PMHAHCOBYIO OTYETHOCTH JOYEPHUX KOMITAHHH BHOCATCS KOPPEKTHPOBKH, YTOGHI
MCTIOIb3YEMBIE YUYETHBIE TMOJMTHKH ObUTH COPMHpDOBAHBI B COOTBETCTBHE C YYETHBIMHM IMOJHTHKAMH
I'pymnmnsi.

Bce BHYTpHrpynmnoBbie akTHBBI M 00sS3aTe/bCTBa, KANMTAl, AOXOAbI, PaCXOAbI M AEHEKHBIE IMOTOKH,
CBSI3aHHBIE C OMNEpALMAMH MEXy WieHaMH [ pynibl, HCKIIOYAIOTCS NPH KOHCOJTMIALIMH, 338 HCKIIOYEHHEM
BATIOTHBIX NpHOBUIEH M YOBITKOB MO BHYTPUIDYIIOBHIM MOHETApHBIM CTAaThSM, BBIPAKEHHBIM
B HHOCTPaHHOM BaJIIOTe XOTA 6Bl OZHOM M3 CTOPOH.

HexoHTponupyol#e JOIH y4acTHs B JOYEPHUX KOMIIAHUAX MPEICTaBISIOTCS OTAEIBHO OT COGCTBEHHOrO
kanutana 'pynnel. JIond y4acTHs HEKOHTPOJIMPYIOLIMX aKIMOHEPOB, NAIOLIME MPAaBO HX BIajiesbLiaM
Ha MPOMNOPLMOHATIBHYIO JIOI0 YMCTHIX aKTHBOB IPH JIMKBHJALMHM, MOTYT MEPBOHAYAIbHO OLIEHHBATHCA
IO CIpaBe/IABOM CTOMMOCTH WM NPOMNOPLHOHAIBLHOM J0je€ HEKOHTPOIHUPYEMBIX JOJel y4acTHs
B CIIPaBe/UIMBOH CTOMMOCTH MICHTHOMIMPYEMBIX YHCTBIX aKTHBOB NpHoOperaemMol koMmnaHuH. BriGop
OLIEHKH TNPOM3BOAMTCA Ha OCHOBE YCIOBHH NpHOOpereHus. [Ipoure HEKOHTPOJIMPYIOLIHE JOMH Y4acTHs
NepBOHAYaIbHO OLIEHHBAIOTCS M0 CIIpaBeUTHBOH cTouMocTH. [Tocne mpuobperenus 6ataHcoBas CTOMMOCTB
HEKOHTPOJIMPYeMBIX AOJeH y4acTHs IpeJcTaBisieT coOOH CyMMy 3THX [JOJed NpH NepBOHAYaIbHOM
NpPH3HAHMM IUTIOC JONA, NpHHAJIexamas HEeKOHTPOIMPYEMbIM aKLHOHepaM TMpH MOCJeIYIOMHX
M3MEHEHHSX B KalluTae.

H3meHeHuss B nonsx I'pynmbl B JOYEpPHHX KOMIIAHMAX, KOTOpble HE MPHBOJAAT K IOTepe KOHTPOJIA,
YUYHMTBIBAIOTCA KaK ONEpaLiy ¢ KamuTaloM. banaHcoBas CTOMMOCTS fonei ['pynisl H HEKOHTPOIMPYEMBIX
JoNel y4acTHs KOPPEKTHPYETCS C yYeTOM H3MEHEHHH MX OTHOCHMTENBHBIX JOJEH y4acTHsA B JAOYEPHHX
koMnanuax. Jliobas paszHMIIa MEXIy CyMMOH, Ha KOTOPYIO KOPPEKTHPYETCS HEKOHTPOJHPYEMBIE IOJH
y4YacTHsi, U CIPaBEIIMBON CTOMMOCTBIO YIUIAYEHHOTO WJIH TOJYYeHHOrO BO3HATPaXICHHS, MPH3HAETCS
HEMOCPEICTBEHHO B KallMTalle U OTHOCHUTCS K akiMoHepaM baHka.

Korpa I'pynmna Tepser KOHTpOJIb HaJ JOYEPHE#H KOMIaHHeH, NPHOBUTL/YOBITOK OT BHIOBITHS, MPU3HAHHbIH B
cocTaBe NMPHOBUTH WM YObITKA, paCCUMTBHIBAETCS KaK pa3HHLA MEXAY CYMMOMH CIIpaBeIJIMBOH CTOMMOCTH
TMOJTyYEeHHOrO0 BO3HArpaXkICHHs M CIIpaBeUIMBOH CTOMMOCTH 00OH ocTaBLIEHCS JOIH M INpeablIyleH
6anaHCOBOM CTOMMOCTH aKTHBOB (BKJIFOYAas T'yJBHILI), 32 BBIYETOM 00A3aTe/bCTB NOYEPHEH KOMIAHHH U
mo0bIX HEKOHTPOIMpPYEMbIX Jojei ydacTHs. Bce CyMMBl, paHee NMpH3HaHHBIE B MMPOYEM COBOKYITHOM
noxozne (IICII) B OTHOLIEHMH 3TOM JOYEpPHEH KOMITAHWM, YYMTHIBAIOTCA TakK, Kak ecnd 6wl I'pynma
HEMOCPEICTBEHHO PpACMOpAAMIACh COOTBETCTBYIOIUMMH AaKTHBaMM HIH O00A3aTeNbCTBAMH JIOYEPHEH
KOMNaHHH (TO €CTh peKIacCH(UUMpOBaa B COCTaB NpPUOBUIM WIH yObITKa WIM Mnepeuuia B APYTyIo
KaTeropuio kanurana). CrpaBeuikBas CTOMMOCTS JIFOOBIX HHBECTHLIMH, OCTaBLIMXCS B ObIBLIEH N04YepHEH
KOMIMaHWM Ha JaTy T[OTepH KOHTPOJIA, pacCMaTpHBAeTCis KaK CrpaBeUIdBas CTOMMOCTb IIpH
NEepPBOHAYAILHOM NPH3HAHKUM IS MOCIEAyIoIero yyera B coorsercTBud ¢ MC®O (IFRS) 9, a koraa 3to
NPUMEHHUMO, KaK CTOMMOCTb NEPBOHAYAIbHOTO NMPH3HAHUA HHBECTHIIMH B aCCOLIMMPOBAHHYIO KOMITAHHIO

HJIH COBMECTHYIO KOMITIaHHIO.

HHBeCcTHIHH B ACCOLHHPOBAHHLIC OPraHH3AlIHH
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AcCCOLMMPOBaHHBIE OPraHM3allMK — 3TO OPraHH3al|H, B KOTOPBIX ' pyrne, kak NpaBuiIo, MPUHAIIEKHT OT
20% mo 50% ronocyromMX aKiMH, WIM Ha JeSTeIbHOCTh KOTOphIX ['pynna MMeeT HHyI0 BO3MOXHOCTB
OKa3bIBaTh CyLIECTBEHHOE BJIMAHHME, HO KOTOPBIE IPH 3TOM HE HaXOJATCA MO KOHTposieM [ pynmsl vy o
COBMECTHBIM KOHTpOJieM ['pynnel ¥ Apyrux CTOpoH. BiioxkeHHs B aCCOLMMPOBaHHBIE OpPraHM3alliH
YYMTBIBAIOTCA 110 METOMY J0JIEBOIO y4acTUs M MEPBOHAYAIBHO OTPAXKAIOTCA M0 Ce6ECTOMMOCTH, BKJIIOYast
ryasui. Ilocnenyiomue usmMeHeHHs B 6aaHCOBOM CTOMMOCTH OTPaXKalOT M3MEHEHMs aonM [pymmsl B
YHCTBIX aKTHBAX aCCOLIMHPOBAHHOM OpraHM3alliM, NpoM3oLIeauHre nocne npuobpererus. Jons [pynmnel B
AOXOaX M pacxofax acCOLMMPOBAHHBIX OpraHM3alMH OTpaXaeTcsi B KOHCOIMAMPOBAHHOM OTYETE O
npubeLIAX M YOBITKaX, a ee o B M3MEHEHHAX Pe3epPBOB OTPAXKAETCS B MPOYEM COBOKYITHOM JOXOJE.
Opnnako, ecii nons I'pynnel B yGBITKax acCOLMMPOBAHHON OPraHU3aLMK PaBHA WM MPEBBIIIAET €€ OO
y4acTHs B aCCOLIMMPOBAHHOM OpraHM3alMy, I'pynna He NpU3HaeT AalbHEHIIMX YOBITKOB, 3a HCKIIOYEHHEM
cimydaeB, korna I'pynma o6s3aHa OCYLIECTBIATH IUIATEXKH aCCOLMMPOBAHHOW OPraHM3allMH MIIM OT ee
HUMEHH.

Hepeanu3oBanHas npubeuib N0 onepauusM Mexay ['pynnoi M ee acCOLMHPOBAHHBIMH OpraHM3alldsAMH
MCKJIIOYAeTCd B YaCTH, COOTBETCTBYIOIIEH none ['pynmel B acCOMHPOBAHHBIX OpraHMU3aLMAX;
HEpeaTM30BaHHbIe YOBITKH TakKe HCKIIOYAIOTCHA, KPOME TeX CITy4aeB, KOr/ia COOTBETCTBYIOLIAA OIepalys
CBHMIETENIBCTBYET O CHIXKEHHH CTOMMOCTH TEPEIaHHOTO aKTHBA.

Onenka cnpaBeJ/IHBOH CTOHMOCTH

I'pynmna oueHMBaeT Takue (pUHAHCOBBIE HHCTPYMEHThI, KaK TOPrOBBIE H OLIEHUBAa€MBbIE I10 CIIPABELTHBON
CTOMMOCTH 4Yepe3 NpuObUIL WM YOBITOK, LeHHble Oymard, MpPOM3BOJHbIE WHCTPYMEHTBI, M TaKHe
He()HHAHCOBbIE aKTHBbI, KAK HHBECTHLHOHHAS HEJBW)KHMOCTb, 0 CIIPABeUIMBON CTOMMOCTH Ha K&XKIYIO

OTYETHYIO JIaTy.

CnpaBeyiiBas CTOMMOCTb SBIS€TCS LIEHOW, Koropas Obula Obl MoydYeHa 3a NpONAaXy aKTHBA HIIH
BBIIUIa4€Ha 3a Mnepezady o0s3aTesbCTBa B paMKaxX CHENIKH, COBepIIaeMOW B OOBIYHOM IOPAIKE MEKIY
Yy4YaCTHHKaMH pbIHKa, Ha JaTy oueHKH. OlieHKa CrpaBeUTHBON CTOMMOCTH IPEANOJIaraeT, YTo CAeJKa 1o
NpoJaXke aKTHBA WITH Mepeaaye 00s3aTeNIbCTBa MPOMCXOIHT:

® U600 Ha OCHOBHOM PBIHKE ISl JaHHOT'O aKTHUBA WIH 0053aTeNbCTRa;
° 160, B yCIIOBUAX OTCYTCTBHS OCHOBHOTO pBIHKA, Ha Hauboee 6J1aronpUsaTHOM pbIHKE /IS JaHHOTO
aKTHBa WIK 00513aTeNILCTBA.

V I'pynmel momkeH OBITE JOCTYN K OCHOBHOMY WM HaubGonee GnaronpuaTHOMY pbiHKY. CripaBeminBas
CTOMMOCTh aKTHBa WIH 00s3aTe/lbCTBA OLIEHWBAeTCA C HCIOJIB30BAHHEM JIOMYINEHWH, KOTOpbIe
HCIIOJIB30BATMCH OBl yYaCTHHKAMH PBIHKA MPH ONPENEICHHH LIeHbl aKTHBA WM 0053aTe/IbCTBA, IPH STOM
NpearoiaraeTcs, YTo YYaCTHHKM PBIHKA NEHCTBYIOT B CBOMX JTydIMX MHTepecaX. OLieHKa CrpaBeUIHBOM
CTOMMOCTH He(HHAHCOBOTO AaKTHBa YYHTBIBAeT BO3MOXXHOCTh YYacCTHHKa pbIHKa TI'€HEpHpOBaTh
3KOHOMHMYECKHE BBITOZIbI OT MCTIOIB30BAHMS aKTHBA HAWTy4IlMM M HaubGomee 3¢ peKTHBHBIM 06pa3oM Hiu
€ro MpOJA&XH APYroMy y4YaCTHHMKY PBIHKA, KOTOPBIH OyaeTr HCIoib30BaTh JAHHBIH aKTHB HAMJTYYIHM H
Haubonee 3¢ heKTUBHBIM 06pa3oM.

prrma HMCIIO/Ib3yeT TaKW€ METOAMKHM OLICHKH, KOTOPBIC SABIAKOTCA NPUEMIIEMBIMH B CIIOXKHBIIHXCSA
00CTOATENBCTBAX M IS KOTOPBIX JOCTYITHBI JAHHBIC, JOCTATOYHBIC AJI1 OLCHKH cnpanemmnoifl CTOHUMOCTH,
IIpH 3TOM MaKCHMaJIbHO UCII0JIb3Yys YMECTHBIC Ha01r01aeMble HCXOIHBIE JaHHbIE K MUHUMAJIbHO HUCIIOJIB3YA

HeHabJII0JaeMble€ HCXOIHbIE JaHHEIE.

Bce akTHBBI M 06s3aTENbCTBA, CIpaBEAIMBasi CTOMMOCTh KOTOPBIX OLICHHBAETCA HJIM PacKphIBaeTCs B
KOHCOJIMAMPOBAHHOM (PMHAHCOBOH OTYETHOCTH, KIACCH(QHULMPYIOTCS B paMKaX OIHCAaHHOW HWXKE HepapXHH
HCTOYHHKOB CIPABEIJIMBOM CTOMMOCTH Ha OCHOBAHMM MCXOJIHBIX J@HHBIX CaMOrO HWXKHErO YpOBHS,
KOTOpBbI€ ABJIAIOTCS 3HAYUMBIMH /IS OLICHKH CIPaBEJIMBOH CTOMMOCTH B LIEJIOM:

e VYpoBeHp | - PhIHOYHBIE KOTHDOBKM LIEH Ha aKTHBHOM pBIHKE [0 HMIECHTHYHBIM aKTHBaM WK
obsi3aTenbcTBaM (6e3 Kakux-1M60 KOpPEKTUPOBOK);

o VpoBeHs 2 - MozenH OLEHKH, B KOTOPBIX CYyIIECTBEHHBIE [UIS OLEHKH CIPaBEITMBOM CTOMMOCTH
HCXOJIHbIE JaHHBIE, OTHOCAIIKECS K Hauboee HU3KOMY YPOBHIO HEPAPXHH, SABJIAIOTCS MPAMO HIIH KOCBEHHO
HabJII0JaeMBIMH Ha PHIHKE;
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e VYpoBeHb 3 - Mojend OLIEHKH, B KOTOPBIX CYLUECTBEHHBIE I OLIEHKH CIIPaBEIJIMBOM CTOMMOCTH
HCXO/IHBIE JaHHbIE, OTHOCAIIMECS K Haubojlee HU3KOMY YPOBHIO HEPApXMH, HE SBIIAIOTCSA HAaGIIIOIaeMBIMH
Ha phIHKE.

B ciyyae akTHBOB M 06513aT€NTBCTB, KOTOPBIE IIPH3HAIOTCS B KOHCOTMAMPOBAHHOM (DHHAHCOBOM OTYETHOCTH
Ha NepHOIMYECKOi 0CHOBe, 'pynna onpenenser dakT nepeBosa Mex/1y yPOBHSIMH HCTOYHHKOB HEPApXHH,
TMOBTOPHO aHANM3UPYA KIIACCHQHKALMIO (Ha OCHOBAHMH MCXOJHBIX J@HHBIX CAMOTO HIKHETO yPOBHS,
KOTOpBI€ SBJIAIOTCA 3HAYMMBIMH [UIS OLIEHKH CIIPaBEIJIMBONM CTOMMOCTH B II€JIOM) Ha KOHEL KaIOro
OTYETHOTO MEepPHOA.

Huocrpannbie BamoThl. [l uenelf KOHCONHIMPOBAHHOW (MHAHCOBOH OTYETHOCTH pe3yNBTATHl M
(uHaHCOBOE MONMOXKEHHE KaIOH KOMMaHWM ['pyNIbl OTpakeHBI B Ka3aXCTAHCKMX TEHT€, ABJIAIOMIMXCSA
¢yHkuMoHanbHOM BamoToH baHka, W BaTIOTON mNpeACTaBICHHS KOHCOJIMIMPOBaHHOM (PMHAHCOBOM
OTYETHOCTH.

OtzenbHas (UHAHCOBas OTYETHOCTh K&XKIOW KOMIIAHMM TPYIIIBI MPEJCTABIEHA B BAIIOTE OCHOBHOM
SKOHOMHYECKOH Cpelibl, B KOTOpOH OHa paboraer (ee (yHKuMOHanbHas Bamora). IIpu moaroToBke
(uHAaHCOBOH OTYETHOCTH OTHENBHBIX KOMITAHWH ONEpAaLMK B BATIOTAX, OTJHYHBIX OT (hYHKLMOHAIBHOM
BAIIOTHI NPENPHATHS (HHOCTPAHHBIE BANIIOTHI), YYHTHIBAIOTCS 110 OOMEHHBIM KypCaM, I€HCTBOBABIIMM Ha
JaThl COBepIUeHHs onepauui. Ha kaxaylo OTYeTHyI0O HaTy OEHEXHble aKTHBBL M 0043aTeNbCTBa,
BbIpa)KEHHbIE B HHOCTPAHHBIX BAIIOTAX, IEPECUHTHIBAIOTCS N0 KypcaMm, AeHCTBYIOLIMM Ha 3Ty JaTy.

HeznenexHele CTaTb, yUHTBIBAEMBIE T10 CIIPaBE//THBON CTOMMOCTH, BBIP&XKEHHBIE B HHOCTPAHHBIX BAIOTAX,
NePeBOAATCA 10 KypcaM, IEHCTBOBABIIMM Ha JaTy ONpeesIeHHs CrpaBelIMBOM cTouMocTH. HeeHexHbIe
CTaTbH, KOTOpbI€ M3MEPSAIOTCA B TEPMHMHAX HCTOPHYECKOW CTOMMOCTH B HHOCTPAHHOM BAallOTE, HE

NEpPEBOOATCA.

KypcoBbie pa3HHIIBI IPH3HAIOTCS B COCTaBe MPUOBLTH WK YOBITKA 3 IEPHOJI, B KOTOPOM OHH BO3HHKIIH, 33
HCKITIOYEHHEM:

L4 Cilyqass BO3HHKHOBCHHA KypCOBBIX PpasHHML IO CHCJIKaM, 3aKIOYEHHbIM Ui XEDKHPOBaHHSA
OINpEACJICHHBIX BAIFOTHBIX PHCKOB; H

®  KYpPCOBBIX Pa3HHII, BO3HHKAIOIIMX B CBA3H C MOHETAPHOM CTaThel, KOTOpas COCTABIIAET YaCTh YHCTOM
WHBECTHMLMH OTYMTBIBAIOLIErOCA MpPEANpPUATHS B HHOCTPAHHOE Iojpa3sjeiieHue. JJaHHbIE KypCOBBIE
pasHHMLIBl NEPBOHAYalbHO TIPU3HAIOTCA B COCTaBeé TMpPOYEro COBOKYIHOIO J0X0oJa M
pexIacCHOHLMPYIOTCS W3 COCTaBa KalluTalla B COCTAB MPUOBUIH WM YOBITKA 110C/IE BHIOBITHA YHCTOM
WHBECTHULIUH.

Jlna uenei npencTaBieHHs KOHCONMAMPOBAHHOW (DPHHAHCOBOM OTYETHOCTH aKTHBBI M 00s3aTeNbCTBa
no 3apy6exxHbIM onepauusM [pynmsl nepecyuTHIBAIOTCA MO0 OOMEHHBIM KypcaM Ha JaTy COCTaBJIEHHs
6anaHca. CTaTbd JOXOJOB M PacXo/IOB MEPEBOJAATCA IO CPEAHHM OOMEHHBIM KypcaM 3a IEpHOJ, €CilH
TONBKO OOMEHHBIE KypChl 3HAUMTEIbHO He M3MEHWIMCh B TEYEHHE 3TOro nepuona. B MHOM ciydae
HCIIOJNIB3YI0TCS OOMEHHBIE KypChI Ha 1aTy COBEpILEeHHs onepaiuii. Bo3HHKaroIie KypCcoBble pa3HHULIbI, €CIIH
TaKOBbIE HMEIOTCS, IIPU3HAIOTCA B COCTaBE MPOYEro COBOKYIHOIO I0XO/a M HaKalUIMBalOTCsA B OTAEIBHOM
KOMIIOHEHTe KamnuTaja (MpH Heo6XOAMMOCTH, OTHOCATCS K HEKOHTPOJIMPYEMBIM JOJIAM Y4acTHs).

Yucmeiii npoyermusiii 00xo00. IIpoLieHTHBIE 10XOIbI M PacXobl MO BCeM (MHAHCOBBIM MHCTPYMEHTaM,
3a HCKJIIOYEHHEM TeX, YTO KJIAaCCH(UIMpPOBaHbl KaK IpEeJHa3HAa4Y€HHbIE /1A TOProBJIM M TE€X, 4YTO
OLICHHBAIOTCA WIHM KJIACCH()ULMPYIOTCA KaK OLIEHHMBaeMbIe MO CIpaBeJIMBOH CTOMMOCTH 4Yepe3 NpHObLIb
win y6eirok (OCCYITY), ortpaxkarorcs Ha cyetax npHObuled WiM YOBITKOB B cocraBe «Yucroro
MPOLIEHTHOTO 0X0Aa» Kak «[IpoueHTHbIe HOXOAB» U «IIpOLIEHTHBIE PacXOBl» C UCTIOIB30BAHUEM METOA
3¢ eKTHBHOM MpPOLEHTHON cTaBkH. [IpoueHTH Mo (QHUHAHCOBBIM HHCTpyMeHTaM Kateropun OCCUITY
BKJIIOYAIOTCS B COCTAB M3MEHEHHI CIpaBeIIMBOM CTOMMOCTH 3a OTYETHBIH nepuos (cM. ctathk «Yucras
npubbUIE/(YOBITOK) 110 ONEpaLyMsM C TOPrOBLIMM aKTHBAMHU M MPOYUMH (uHaHCOBBIMH akTHBaMu OCCUITY
¥ TOPrOBLIMH 0053aTeNbCTBAMMY M «YucTas npuObLIb/(YOBITOK) OT MpouMX (MHAHCOBBIX WHCTPYMEHTOB
kateropud OCCUITY»).
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DddexTHBHas NPOLIEHTHAas CTaBKa — 3TO CTaBKa AWCKOHTHPOBAHMA PacyeTHHIX OydylIMX dEeHEXHBIX
NOTOKOB MO (HHAHCOBOMY MHCTPYMEHTY [0 BEJIHYMHBI YHCTOM 6alaHCOBOW CTOMMOCTH B TEYEHHE
0KHM/IaEMOTr0 CPOKa IeHCTBHUA (PUHAHCOBOrO aKTHBA HIIH 0053aTeIbCTBA WM (€CITH MPUMEHUMO) B TEYEHHE
6onee kopoTkoro cpoka. byayiue neHeHbIe OTOKH OLIEHHBAIOTCS C YYETOM BCEX JIOTOBOPHBIX YCIIOBHIA
HHCTPYMEHTA.

B pacuer npuMHMMalOTCA BCE BO3HArpaKACHHsS M MPOYME BBHIIUIAYEHHBIE WJIM TOJy4YeHHbIE CTOPOHAMH
CYMMBI, KOTOpbI€ SBJIIOTCS HEOTBEMJIEMOH YacTbiO 3((EKTHBHOW NPOLEHTHOH CTaBKH M UMEIOT
HETNOCPEACTBEHHOE OTHOLIEHHE K TEM WM WHBIM JOTOBOPEHHOCTSM O 3aiMe, a TakoKe 3aTpaThl 10 CHENKe
¥ BCe MPOYHe NpeMUH WK CKHAKH. Jns puHaHcoBbIX akTHBOB Kateropud OCCUITY 3aTpatsl no caenke
OTpa)karoTCH B COCTaBe NMPUOBUIH WK YObITKA MPH NMEPBOHAYAIBHOM IPU3HAHHH.

ITpoueHTHBIE JOXOABI / TPOLIEHTHbIE PAacXOIbl PacCUMTBHIBAIOTCA ITyTEM IPUMEHEHHA 3((PEKTHBHOM
NPOLIEHTHOM CTaBKH K BaJIOBOH 6anaHCOBOH CTOMMOCTH (PMHAHCOBBIX AKTHBOB, HE ABJIAIOLIMXCA KPEJHUTHO-
06eCLieHeHHBIMU (TO €CTh aMOPTH3MPOBAaHHOW CTOMMOCTH (PHHAHCOBOTO aKTHBa 10 KOPPEKTHPOBKH Ha
BEJIMYMHY OLIEHOYHOTO pe3epBa IO OXHAAeMbIM KPEIWTHbIM YObITKaM) WIM K aMOPTH3HPOBaHHOM
CTOMMOCTH (pUHAHCOBBIX 00s3aTeNbCTB. [IpOLIEHTHbIE JOXOMBI 110 KPeJUTHO-00eCIeHEeHHBIM (PMHAHCOBBIM
aKTHBaM PaCCYMTBIBAIOTCA ITyTeM NMPUMEHEHHA 3(PPEKTHBHOH MPOLEHTHOM CTaBKH K aMOPTH3HPOBaHHOM
CTOMMOCTH TaKHX aKTHBOB (T. €. HX BaJIOBOM 6a1aHCOBOH CTOMMOCTH 3a BHIYETOM OLIEHOYHOIO pe3epBa Mo
OXHIAeMbIM KpeIWTHbIM yObITkaM). OddexkTHBHas TMNpOLEHTHas CTaBKa Ui CO3JaHHBIX WM
NMpUOOPETeHHBIX KpeaUTHO-06ecieHeHHbIX (HHaHCOBBIX akTHBOB (POCI) oTpaaeT BeIMUMHY 0XKHIAEMBIX
KPEOMTHBIX YOBITKOB NpPH ONpPEJENeHHH OXHIAAeMbIX OyAyIIMX NEHEXHBIX NMOTOKOB OT (HHAHCOBOIO
aKTHBa.

Joxoost/pacxoost no ycnyzam u komuccuu. JIoXoapl Mo yCIyraM ¥ KOMHCCHH BKJIIOYAIOT B ce6s 10XO/BI,
KOTOpbIE HE SBJIAIOTCS HEOTHEMJIEMOH 4YacThiO d((EKTHBHON NPOLEHTHOH CTaBKM (CM. MH(OpMammio
Boime). JIOXOMBl, BKJIFOYEHHbIE B COOTBETCTBYIOIIMH pa3ziesl KOHCONMAMPOBaHHOro ordyera I['pynmsei
0 npUbBUIAX M yOBITKAX, CpedM MPOYEro BKIIOYAIOT KOMHCCHH 3a OOCITYy)KMBaHHE KDEIHMTOB, KOMHCCHH
3a HeBBIOOPKY KpeauTa (B ClTyyae MaJOBEPOSTHOCTH 3aKIIOYEHHA KOHKPETHBIX KPEMTHBIX JIOTOBOPOB).

Pacxo/pl 110 yClTyraM ¥ KOMHCCHH YIUTa4€HHbIE YYHTHIBAIOTCS 110 MEpe MOTyYEeHHs YCIIyT.

Yucmas npubsine/(y6simoK) no oOnepayuAM c mopzoebiMu AKMUGAMU U MPOYUMU (PUHAHCOBBIMU
akmueamu OCCYITY u mopzoesimu obazamenscmeamu. Yucras npuOGbuin/(yObITOK) MO OnepauusaM
C TOProBEIMM aKTHBaMH M MpoYuMH ¢uHaHCOBbIMH akTHBaMH OCCUITY M TOproBeIMH 0643aTebCTBAMH
BKJTIOYAET B ce6s BCe MPUOBUIH U YOBITKH OT H3MEHEHHUs CIIPaBEIIHBOH CTOMMOCTH (PMHAHCOBBIX aKTHBOB
¥ (MHAHCOBBIX 0053aTE/NbCTB, NPEAHA3HAYEHHBIX IS TOProBJIH. ['pynmna npuHaAna peleHne npeacTaBisaTh
MH(OpMAaLHIO 060 BCEX M3MEHEHHMSX CIIPABETMBOM CTOMMOCTH TOPrOBBIX aKTHBOB M NPOYMX (PHHAHCOBBIX
aktuBoB OCCUITY u TOproBelx 00S3aTeNbCTB B COCTaBE TOProOBBIX JIOXOJAOB, BKJKOYas BCe
COOTBETCTBYIOLINE MPOLIEHTHBIE I0XO/Ibl, PACXO/bl M JTUBHICH/IBI.

Yucman npubsias/(y6simox) om opyzux punarcossix uncmpymenmoe kamezopuu OCCHITY. Yucras
npu6sLIL/(Y6BITOK) OT ApYTHX (HHAHCOBBIX MHCTPYMeHTOB Kateropun OCCUITY Bkmouaer B ceGs Bee
NpUOLUTH M YOBITKM OT M3MEHEHHH CIPAaBEUIHBOH CTOMMOCTH (HHAHCOBBIX aKTHBOB M (PMHAHCOBBIX
oba3arenscTs kareropud OCCUITY, 3a HCKIIOUEHHEM TpeIHa3HAYeHHBIX U1 TOproBiM. ['pynna npuHsia
pelleHKe MpeCTaBIsTh B IaHHOM CTaThe HHpOpMaLMIO 060 BCEX H3MEHEHHAX CIPaBEUIMBOH CTOMMOCTH
akTHBOB M ob6s3arensctB kareropud OCCUIIY, BrIoYas COOTBETCTBYIOIIME MPOLEHTHBIE JOXOMIbI,

pacxoabl U JUBUACH/BI.

Jusuoenonstii 00x00. [IABUAECHIHBIA TOXO/ OTPaXKaeTcs B MOMEHT BO3HUKHOBEHMS NpaBa Ha IMOTy4eHHe
JIUBMAEHIOB. Uil KOTHPYEMBIX JOJIEBBIX LIEHHBIX GyMar 3To 3KC-IMBUECHIHAA 1aTa, a Ui HEKOTHPYEMBIX
JIOJIEBBIX LIEHHBIX OyMar, Kak MpaBuIIo, — aTa YTBEPKIECHUS TUBHACHIOB aKLIHOHEPaMH.

IpencTaBieHHe TMBHAEHIHOTO JOXOa B KOHCOIMIMPOBAHHOM OTYETE O MPHOBLIAX M yOBITKAX 3aBHCHT
OT KJIacCH(MKALMM ¥ OLIEHKH MHBECTHLIMM B COOCTBEHHBIH KanuTal. B yacTHOCTH:

° ,u)'lﬂ JAOJIEBBIX HHCTPYMEHTOB, NnpeaHasHa4Y€HHbIX JJ11 TOProBJIH, IlPIBPUIeH.HHBIﬁ J0xon
Tpe/ICTABNAETCS KaK TOPrOBbIH JOXOL;
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e Jlna [0neBBIX HHCTPYMEHTOB, OTHeCeHHbIX Kk kareropud OCCUIIC]], AMBMAEHAHBIA OXO.
NPE/ICTaBIAETCA B COCTaBE MPOYMX JOXOIOB;

e  Jlns [0NEBBIX HHCTPYMEHTOB, HE OTHECEHHBIX K kareropu OCCUIIC/I 4 He npeaHa3HAYEHHBIX IS
TOPrOBIIM, JUBMACHIHBIA JOXOJ TNpPEICTABIAETCS KaK YMCTBIM JOXOA OT MPOYMX HHCTPYMEHTOB
kareropuud OCCUITY.

Dunancossie akmugsl. [IpusHanye ¥ IpekpanieHHe NMPU3HAHKSA (PHHAHCOBBIX aKTHBOB IIPOMCXO/IHUT B ATy
3aK/IIOYEHHUs CIENIKH, NIPH YCJIOBHH, YTO MOKYNKa WM NpOJaxa aKTHBAa OCYLIECTBISETCH 1O JOrOBOPY,
YCIIOBHS KOTOPOro TpebyIOT MOCTaBKM aKTHBA B TEYEHHE CPOKA, IPUHATOrO Ha COOTBETCTBYIOLIEM PBIHKE.
I[TepBoHa4anbHO (pUHAHCOBBIE AKTHBBI OLEHHBAIOTCS IO CIPABELTMBOM CTOMMOCTH C yY4E€TOM 3aTpar 1o
opopmienuio crenkd. HckmoueHHeM SABIAIOTCA (HHAHCOBBIE AKTHBBI, OTHECEHHBIE K KATErOPHUM
OCCYITY. 3arpaTel mo cAejnke, HanpsMyiO OTHOCSINHMECS K MPHOOPETEHHIO (MHAHCOBBIX AKTHBOB,
oTHeceHHbIX k kareropud OCCUYITY, oTHOCATCS HENOCPEACTBEHHO Ha MPHOBLUTL HITH YOBITOK.

Bce npu3HaHHbIe B yyeTe (pUHAHCOBBIE aKTHBBI, BXoAsAImue B chepy npumenenus MCOO (IFRS) 9, nocne
NIEPBOHAYAJIbHOIO IIPH3HAHMsA JOJDKHBI OLIEHHBATHCA 10 aMOPTH3HMPOBaHHOM JIM6O MO CHpaBeTMBOM
CTOMMOCTH B COOTBETCTBHH C OM3HEC-MOJENBIO OpraHW3alWK AJIS yNpaBlieHHs (UHAHCOBBIMH aKTHBaMM
M XapaKTepHUCTUKaMH NPEAYyCMOTPEHHBIX JOTOBOPAMH JEHEKHBIX ITOTOKOB.

B yacTHOCTH:

e  JlonroBsle HHCTPYMEHTHI, yIep)KHBaeMble B paMKaX OH3HEC-MOAENM, LEJIbI0 KOTOPOH SABIAETCS
MOJTyYeHHe IPEeIyCMOTPEHHBIX HOrOBOPOM [JEHEXHBIX IMOTOKOB, KOTOpBIE BKJIIOYAIOT B cebs
UCKJTIOYMTENIBHO BBIIUIATHI B CYET OCHOBHOM CYMMBI JOJIra M MPOLEHTHI, IOC/Ee NEePBOHAYAILHOIO
NIPU3HAHUA OLICHHBAIOTCS 10 aMOPTU3HPOBAHHOW CTOUMOCTH.

® JlonroBele HHCTPYMEHTHI, yAE€pKUBaeMble B paMKkax OU3HEC MOJEIH, LIeJIbI0 KOTOPOH SAB/IAETCS Kak
MOJTy4YeHHUE MPEIyCMOTPEHHBIX JOTOBOPAaMH [EHEXKHBIX MOTOKOB, BKIIOYAIOIIMX HMCKIIIOYHTEIHHO
IUTaTEXKU B CYET OCHOBHOM CyMMBI JI0/ITa U MPOLIEHTHI, TaK M NMPOAaka COOTBETCTBYIOLIUX JOJIOBBIX
MHCTPYMEHTOB, IIOC/I€ NEPBOHAYaIbHOIO NPU3HAHHA OLIEHMBAIOTCH IO CIIPABEIJIMBOM CTOMMOCTH
yepes MpOYUM COBOKYMHBIN AOXO.

© Bce npouue [OONroBble MHCTPYMEHTHI (HampuMep, [JOJIrOBbIE MHCTPYMEHTBI, OLICHHBaeMbIe
IO CIpaBeJIMBOM CTOMMOCTH WJIM IIpEeHa3HAa4eHHBIE IS MPOJAKH) M MHBECTHLMM B J0JIEBBIE
MHCTPYMEHTHI, IOCJ/ie MEePBOHAYaIbHOIO MNPU3HAHHA OLIEHHBAIOTCA IIO CIIPABEUIMBOM CTOMMOCTH
yepe3 NpHObUIb HIIH YOBITOK.

ITpu 3TOM INpH NepBOHAYAIBHOM NMpPU3HAHUK (UHAHCOBOro akTHBa I'pymnna BrpaBe B KaKAOM OTAEIBHOM
ClTy4yae OCYILIECTBUTh He MOoIexallnii oTMeHe BrIGop/ kiaccudukaumio. B yactHOCTH:

e I'pynna BripaBe MpHHATH 6€30T3BHIBHOE PELICHHE O MPEJCTABIEHHH B COCTABE MPOYETrO COBOKYIHOIO
J0X0/1a MOCJIeAYIOIMX U3MEHEHHH CIIPaBeVTMBOM CTOMMOCTH MHBECTHLIMM B COOCTBEHHBIH KamuTall,
€CIM TaKHe MHBECTHLMM He NpeJHa3Ha4eHbl [UIA TOPrOBJIH M HE ABJIAIOTCA  YCJIOBHBIM
BO3HArpaXIeHHEM, TNpPH3HAHHBIM TpHoOpeTaTeneM Inpd oObeNMHEHHH OH3Heca, K KOTOpOMY
npumensercs MC®O (IFRS) 3; a Taxoke

e  ['pynna MoxeT NpHHATH 6€30T3BIBHOE pellleHHe 06 OTHECEHHH J0JINOBOrO HHCTPYMEHTA K KaT€rOpHH
OCCYITY, ecn¥ Takoi JONTOBOM HHCTPYMEHT COOTBETCTBYET KDHTEPHAM /JId NPU3HAHHMsA 110
aMOPTH3MPOBaHHOM CTOMMOCTH WJIH CIIPaBEUITHBOM CTOMMOCTH Yepe3 MpoYHi

®  COBOKYIHBIM JOXOH, NMPH YCIOBHM, YTO 3TO YCTPaHAET WJIM 3HAYMTEJIbHO YMEHBILIAET y4YEeTHOE
HECOOTBETCTBHE («OILKS y4eTa MO CIpaBeIyIUBOH CTOUMOCTH ).

EOJ'IFOBBIC HWHCTPYMEHTEI, OLICHHBA€MBIE I10 amogmsuponaﬂnoﬁ CTOMMOCTH _HWJIM IO CTIPaBEUTMBOH

CTOMMOCTHM _4Yepe3 IpOYMH COBOKYNHBIM J0X0[A. [pynna OLEHHMBAaeT KIaCCHQHKALMIO H OLEHKY
(MHAHCOBOrO aKTHBa Ha OCHOBE XapaKTEPHCTHK, MPEXYCMOTPEHHBIX JOrOBOPOM IEHEMHBIX MOTOKOB
¥ 6u3Hec-mMoenu I pynmnbl, HCIOIb3yEeMOH /1S YNPaB/ICHHs aKTHBOM.

Jina knaccHpUKaUMM M OLEHKH aKTHBa 10 aMOPTH3HPOBAHHOM CTOMMOCTH WJIM IO CIpaBeIHBOH
CTOMMOCTH 4epe3 TMpOYHi COBOKYIMHBIM JOXOJ YCJOBHA COOTBETCTBYIOIIETO JOrOBOpa JAOJDKHBI
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npeaycMaTpuBaTe BOSHHKHOBEHHUE NCHEXKHBIX INMOTOKOB, BKJIIOYAKOIIHUX B cebsl UCKIIFOYMTENIBHO BBIILIATHI
B CYET OCHOBHOH CYMMBI 10JIra M IIPOLIEHTHI 110 HEIOTalleHHOW YaCTH OCHOBHOM CYMMBI.

Ilpu mnpoBepke NPEMyCMOTPEHHBIX JOTOBOPOM JEHEXHBIX IIOTOKOB Ha COOTBETCTBHE YKa3aHHBIM
TpeOOBaHMAM OCHOBHas CyMMa JOira pacCMaTpHUBaeTCs B Ka4YeCTBE CIIPABEMJIMBOM CTOMMOCTH
(HMHAHCOBOrO aKTHBa IIPH €r0 NEPBOHAYAIbHOM NPU3HAHWH. B TeyeHue cpoka JeHCTBHA PHUHAHCOBOIO
aKTHBa OCHOBHAas CyMMa JI0/Ira MOXKET MEHATHCA (HanpHUMep, B CITy4yae BBIIUIAT B CYET OCHOBHOM CYMMBI).
ITponeHTel BKTIOYAIOT B CeOs BO3MEINEHHE 3a BpEMEHHYI0 CTOMMOCTH [EHEr, 3a KPEAWTHBIM pPHCK
B OTHOLIEHHH OCHOBHOM CyMMBI JIO/Ira, OCTAIOIIEHCSA HEMOralleHHON B TEYEHHE OIpeIeNIEHHOro MepHoaa
BPEMEHH, U 3a Jpyrre OObIYHbIE PUCKH M 3aTPaThl, CBA3aHHbIE C KPEAUTOBAHHEM, @ TAKKE MapIKy MPHOBLIH.
OueHka BBHIIUIAT B CYET OCHOBHOI'O JI0JITa M NMPOLIEHTOB NMPOM3BOJMTCS B BATIOTE, B KOTOPOM BBIpaXKeH
(UHAHCOBBIN aKTHB.

IIpenycMOTpeHHBIE JOrOBOPOM JIEHEKHBIE TOTOKH, BKIIOYAIOLIHE B Ce0s HCKIIOYMTENBHO BBIILIATHI B CUET
OCHOBHOW CyMMBbI JOJIra M IPOLIEHTBI, COOTBETCTBYIOT YCJIOBHAM 6a30BOr0 KPEAMTHOrO JOrOBOpA.
JIoroBOpHBIE YCIIOBHS, B Pe3y/IbTaTeé KOTOPhIX BO3HUKAIOT PHCKH WJIM BOJATHJIBHOCTDH IPENYCMOTPEHHBIX
JOrOBOPOM IEHEXHBIX IOTOKOB, HE CBA3aHHbIE C 6a30BBIM KPEIUTHBIM IOrOBOPOM, HANpUMEp, PHCK
W3MEHEHHMs 1IeH aKL[MH WIX TOBapOB, He 00yCIOBIMBAIOT BO3HMKHOBEHHUS MPELYCMOTPEHHBIX JOrOBOPOM
JE€HEXHBIX ITOTOKOB, KOTOPbI€ BKJIIOYAIOT B Ce6s HCKJIIOUYUTEIBHO BHIIIATHI B CYET OCHOBHOM CyMMBI J0JIra
¥ MPOLIEHTHl HA HENOrallleHHYI0 4acTh OCHOBHOM cymMmbl nonra. Co3gaHHBIH WIM NpHOOGpPETEHHbIH
(HHAHCOBBIN aKTHB MOXKET ABJIATHCSA 6a30BbIM KPeJUTHBIM JOrOBOPOM HE3aBHCHMO OT TOT'O, ABJIAETCH JIH
OH 3aiMOM I10 CBO€#H I0pUIHYECKOH (opMe.

OueHka Ou3HEC-MOJeNel, HMCIONb3yeMBIX IS yIpaBieHHs (HHAHCOBBIMH aKTHBaMH, IPOBOIMIIACH
Ha jaty nepsoro npumerenrs MC®O (IFRS) 9 nns knaccudukaumuu GuHaHCcOBOro akTuBa. busHec-mMozens
MPUMEHSAIACh PETPOCIIEKTHBHO KO BCeM (pMHAHCOBBIM aKTHBaM, MPH3HAaHHBIM Ha GanaHce I'pynnbl Ha gaty
nepsoro npumereruss MCPO (IFRS) 9. Hcnonbzyemas opraHusaumei 6u3Hec-MOI€eNb ONPEENAeTcs Ha
YPOBHE, KOTOpBIM OTpaXkaeT MEXaHW3M yINpaBiieHHs 00beHHEHHBIMH B IPYNIbl GMHAHCOBBLIMH aKTHBAMH
JUIA JOCTHXKEHH TOW WiM HHOM OusHec-uenu. ITockoneky OusHec-monens I['pynmel He 3aBHCHT
OT HaMepEHHUH PYKOBOJCTBA B OTHOLIEHHWH OTAEIBHOTO HHCTPYMEHTA, OLIEHKA BBINIOJIHAETCSA HE HA YPOBHE
OTZENbHBIX HHCTPYMEHTOB, a Ha 60Jiee BHICOKOM YPOBHE arperupOBaHM.

Jlna ynpaBieHHss CBOMMHM (GMHAHCOBHIMH HHCTPDYMEHTaMH I'pynmna HCHOJb3yeT HECKOIBKO OH3Hec-
Mojesiel, KOTOpBIE OIMMCHIBAIOT MEXAaHW3M YIpaBJIeHHS (PUHAHCOBBIMHM AKTHBAMH C LIEJbIO I'€HEpalUMH
JEHEKHBIX NMOTOKOB. YKa3aHHble GM3HEC-MOJENTH ONpeNeNnsioT, OyayT M JeHeXHble NMOTOKH ['pyrmsl
SBJIATBCA CJENCTBHEM IIOJIYYEHHMs MPEIyCMOTPEHHBIX OrOBOPOM JEHEXHBIX IOTOKOB, MPOAAXKH
(MHAHCOBBIX aKTHBOB HJIM H TOTO M JPYTOro.

Tlpu oueHke Gu3Hec-Mozenu I'pynna yuuThIBaeT BCIO MMerOLIyrocs WHGopmauuio. Bmecte ¢ TeM, ouieHka

He MPOM3BOJMTCA HCXOJs M3 CLIEHapHeB, BO3HHMKHOBEHHME KOTOpPBIX ['pynna BrpaBe pasyMHO OXH/ATh,

TaKUX KaK T. H. «HAMXy/ILIH) CLIEHAPHI WITH «CTPECCOBBIH) clieHapHi. ['pynmna y4uThIBaeT BCE YMECTHBIE

JaHHBIE, KaK-TO:

e  MexaHM3M OlEHKH 3(QeKTHBHOCTH Ou3HEC-MOJIEH H (PHHAHCOBBIX aKTHBOB, YIEPKHBAEMbIX
B paMKax 3Toi GH3HeC-MOJIENH, ¥ PEIOCTABIIEHHS OTYETa KIIIOYEeBOMY yNPaB/ICHYECKOMY IepCOHAY;

e  puckH, BIMsomMe Ha 3((EKTHBHOCTh OH3HeC-MoAeNH (M QMHAHCOBBIC AKTHBBI, yNCPKHMBAaEMbIE
B paMKax 3TO¥ GH3HEC-MOJIENH) H METOJI YTIPABIIEHHMs STHMH PHCKAMH; & TakkKe

e  MeXaHM3M BBIIUIAThl BO3HArp&XAEHHS DPYKOBOACTBY (HampuMep, aHAIW3HPYIOTCA OCHOBaHHA A
BBIIUIATHI BO3HATPAKIEHHS: CIIPABEIHBAsA CTOMMOCTh COOTBETCTBYIOLIMX aKTHBOB WJIH TOJTy4EHHbIE
JIEHEKHBIE TIOTOKH, ITPeyCMOTPEHHBIE IOTOBOPOM).

IIpy mepBOHayanbHOM NpH3HAHWM (DHHAHCOBOro akTHBa [pynma onpenender, ABIAIOTCS JH BHOBB
TMpH3HaHHble (DMHAHCOBBIE AKTHBBI YaCTBIO CYHIECTBYIOUWIEH OW3HEC-MOJENH MM YKa3blBalOT Ha
BOSHMKHOBEHME HOBOM OHW3Hec-Mozend. Ipynma MepecMaTpuBaeT CBOM OW3HEC-MOJENH B KaXIOM
OTYETHOM MEPHOE C LIEITBIO BHISRIEHUS M3MEHEHHA I10 CPABHEHHIO C NPE/IbULY MM NICPHOAOM. B Tekymmem
OT4YeTHOM nepHoze I'pynna He BbIABWIA KAKHX-TTHOO M3MEHEHHH B CBOMX GH3HEC-MOJIEIIAX.

25



Ilpu npekpaleH1i NPU3HAHKS JOJIrOBOr0 HHCTPYMEHTA, OLIEHHBaeMOT0 T10 CIIPABEUTHBOM CTOMMOCTH Yepe3
NPOYMH COBOKYIHBIM J0XOJI, HAaKOIUIEHHas MpHObLIL/ YOBITOK, paHee NpH3HaBaeMas B COCTAaBE MPOYEro
COBOKYITHOTO JIOXO/1a, PEKIaCCHUIIMPYETCs M3 KaTeropuH COOCTBEHHOIO KaluTasa B KATErOPHIO MPHOBLTH
wiH y6biTka. [Ipu npekpaleHHy NMpU3HaHKs HHBECTHIIMM B COGCTBEHHbIM KallMTall, OTHECEHHBIX K KATErOPHH
OCCHIIC]], HarmpoTHB, HakoIUIeHHas NMpHOBUTE WIM YOBITOK, paHee NpWU3HABaeMas B COCTABE MPOYETro
COBOKYITHOI'O JI0X0/1a, HE PeKIacCHOULMPYETCA B KaTerOpHIO MPHOBLTH WIH yObITKA, @ IIEPEBOJMTCS B COCTAB
ApYro# cTaTbd COOGCTBEHHOro KamuTana. JIONroBbleé MHCTPYMEHTBI, KOTOpbiE MOCIE MEPBOHAYATBHOrO
NPHU3HAHKS OLIEHUBAKOTCSA 110 AMOPTH3HPOBAHHON CTOMMOCTH HJIH 1O CTIpaBe/l/TMBOM CTOMMOCTH Yepe3 MpoYHi
COBOKYITHBIH 10X0/1, MOJIEXAT 00ECLIEHEHHIO.

@unaHcoBble akTHBbI kKareropur OCCYITY. @unaHcoBbie akTHBEI kKareropud OCCUITY Bimo4aior B cebs
clemyoLee:

° AKTHBLI, AOTOBOPHBI€ JOCHEXHBIE INOTOKH IO KOTOPBIM BKIIOYAKOT HE TOJIBKO BBIIUIATHI B CYET
OCHOBHOH CYMMEBI 10JIr'a M IPOLICHTHI W/ WId

b4 AkT HBbI, KOTOpPBIE YACPXKHBAKOTCA B paMKax 6H3HGC-M0}.16HH, 34 HCKJIIOYEHHEM  aKTHBOB,
YAECPKUBACMBIX C LICJIBIO MOJTYYCHHUA NMPEAYCMOTPEHHBIX JOTMOBOPOM ACHEXKHBIX ITOTOKOB HUJIH C LIEJIBIO
TNOJTy4Y€HHUA TaKHX IMMOTOKOB H INMPOJAXKH aKTHBA,

e  AxrtuBbl, OTHeceHHbIe k kareropud OCCUYITY myTeM npHMeHEeHMs OILIMHM y4eTa IO CIpaBeTMBOM
CTOMMOCTH.

Bce ykazaHHble aKTHBBI OLIEHMBAIOTCA IO CIPaBeJIMBOM CTOMMOCTH C OTP&)KEHHEM pe3yJIbTaToB
NEPEOLICHKH B COCTaBe MPHUOBLIH WK yOBITKA.

Pexnaccudukauus. B ciryyae u3MeHeHus 6M3HeC-MOIeNH, B COOTBETCTBHH ¢ KOTOpO# I'pynma ynepikuBaer
T€ WIH HWHble (HUHAHCOBbIE AKTHBHI, B OTHOLIEHHWH TAKMX aKTHBOB IPOBOAMTCS pEKIacCCHHKALHUA.
Tpe6GoBaHus K K1acCHUKALMH M OLIEHKH, OTHOCSIIHECS K HOBOH KaTerOpHH, MPUMEHAIOTCS NEPCIIEKTUBHO
C MEepBOro AHA MEPBOro OTYETHOrO MEPHO/IA MOC/Ie BOSHHKHOBEHHS H3MEHEHHUH B OM3HEC-MO/IeNH, KOTOpbIe
TIPMBEJTH K pekIaccH(HUKalMi pUHaHCOBBIX akTHBOB I pynmel. U3MeHEHHA B PELyCMOTPEHHBIX IOTOBOPOM
JEHEXKHBIX TOTOKAX AHAIW3HPYIOTCS B COOTBETCTBHM C YYETHOW TIIOJIMTHUKOH, NPHBENCHHOH HIKe
(«Mooughuxayus u npexpawjerue NPUHAHUA YUHAHCOBLIX AKMUB0B)).

IMpubbuik 1 yOBITKH MO OmepaulysM C HHOCTPAaHHOW BAMIOTOW. BanaHcoBas CTOMMOCTH (DPHHAHCOBBIX
aKTHBOB, BHIPOKEHHBIX B HFHOCTPAHHOH BaJIIOTE, ONpEJeNIseTcs B COOTBETCTBYIOIIEH HHOCTPAHHO! BaIIOTe
¥ KOHBEPTHPYETCs 110 CIIOTOBOMY KYpCy Ha KOHell KaXJ0ro OTYETHOro nepuoaa. B yacTHOCTH:

e  Jlns (pUHAHCOBBIX AKTHBOB, OLIEHMBAEMBbIX 110 AaMOPTH3HPOBAaHHOM CTOMMOCTH, KOTOpBIE He SBIIAIOTCS
YacThIO OMNpENEIEHHbIX OTHOLICHHH XE/DKMPOBaHHS, KypCOBbI€ Pa3HHMLbI OTpaXKaloTCi B COCTaBe
npubbLTH WK yObiTKa 10 cTaThe «IIpoune JoXoasI».

e  Jlna OONrOBBIX HMHCTPYMEHTOB, OLIEHHBAeMBIX IO CIPABEIJIMBOH CTOMMOCTH B COCTaBE IPOYEro
COBOKYITHOTO JOXOZa, KOTOpble HE SABJAIOTCS YacThIO ONpPEJEIECHHBIX OTHOILICHHH X€KMPOBaHMs,
KypCOBBIE pa3HHILIBI M0 aMOPTH3UPOBAHHOM CTOMMOCTH [OJI'OBONO MHCTPYMEHTa MPH3HAIOTCA B
cocraBe npubbUiH WiM y6biTka no cratbe «IIpoune mnoxomei». IIpoune KypcoBbl€ pasHHLIBI
OTpaXaKOTCA B MPOYEM COBOKYITHOM JIOXO/IE€ B PE3€PBE MEPEOLIEHKH HHBECTHULIMH.

e  Jlna (HHMHAHCOBBIX aKTHBOB, OLIEHHBAEMBIX MO CIIPABEUTHBOH CTOMMOCTH B COCTaBe NpPHObUIM WK
yObITKa, KOTOpBIE HE SBISIOTCS YacCThIO ONpEJENEHHBIX OTHOLUEHMH XeDKHPOBAaHHMS, KypCOBbIE
pasHHIBI MPU3HAIOTCA B COCTaBe NpHObUTM WiM YObiTka 1M60 B «Uucras mpubbuIb/(y6BITOK)
MO ONepalKMsM C TOProBHIMM aKTHBaMH M 00s3aTejbCTBaMM», €CJIM AaKTHB INpeJHa3sHa4YeH Ui
TOproriH, 60 B «Yucras npubsuIb/(YOBITOK) MO NMPOYMM HHHAHCOBBIM MHCTPYMEHTaM KaTeropuH
OCCUYITY», eciid aKTHB NpeIHa3HaYeH IJIs HHBIX LIEJIEH.

e Jlua [ONEBBIX HMHCTPYMEHTOB, OLIEHHBAE€MBIX IO CIPaBEUIMBOM CTOMMOCTH B COCTaBe IpPOYEro
COBOKYITHOTO J0XOJa, KypCOBBIE€ Pa3HHIIbl OTPaXalOTCs B MPOYEM COBOKYITHOM JIOXOJE B pe3epBe
NEPEOLICHKH HHBECTHLIMH.

O6eciienenne. 'pynna nMpuU3HaeT OLIEHOYHbIE PE3EPBBI I10 0XKHIAEMBIM KPETHUTHBIM YOBITKAM B OTHOLUIEHHH
CIIeqyIOIHMX (PHHAHCOBBIX HHCTPYMEHTOB, HE OLIEHHBAEMBbIX II0 CIPABEUTHBON CTOMMOCTH Yepe3 NpHObLIL

WIH yOBITOK:

26



®  JIeHeXHbIEe CPE/ICTBA H MX 3KBHBAJICHTHI;
e  cpexactsa B GaHkax;

®  CCyapl, NPEOCTAaRJIEHHbIE KITMEHTaM,;

®  HMHBECTHLMOHHBIE lIeHHbIe Oymaruy;

e  mnpoure GUHAHCOBHIE AKTHBBI;

®  BBHINMyLICHHbIE JOITOBbIE LIEHHBIE GyMary;
®  TpouMe 3aeMHbIE CPE/ICTBA;

®  mnpouue pHHAHCOBbIE 00A3aTE/ILCTBA H

e  (HHAHCOBbIE FAPaHTHH BBIJAHHEIE.

V6bITOK OT O6€ECLIeHEH s HE PU3HAETCS 10 HHBECTHLIMSM B JI0JI€BbIE HHCTPYMEHTBHI.

3. OcHOBHbIE NPHHIHIbI Y4eTHOH MOJIHTHKH (IPOJO/DKEHHE)

O1LeHKY 0)KHIaeMBIX KPEAUTHBIX YOBITKOB (38 HCKIIOYEHHEM YOBITKOB 110 CO3aHHBIM HIIH PHOOPETEHHBIM
KPEAUTHO-00€CLIeHEHHBIM ()HHAHCOBBIM aKTHBaM, KOTOpbl€é pacCMaTPHBAIOTCA OTAENBHO HMKE),
He06XOMMO TMPOM3BOJMTH C IOMOIIBIO OLIEHOYHOIO pe3epBa, BEJIMYHHA KOTOPOrO paBHa:

e  BeJIMYMHE KPEOUTHBIX YOBITKOB, 0XKMIAaeMbIX B TEYEHHE MOCIEOYIOMUX 12 MecsAleB, T.e. TOH 4acTH
KPEIAMTHBIX YOBITKOB 3a BeChb CPOK A€HCTBHA (PUHAHCOBOrO WHCTPYMEHTa, KOTOpas MpeCTaBiIseT
coboii o)kHaaeMble KpeIWTHble YOBITKM BCIIEACTBHE CIIy4aeB HEHCIIONHEHHA 00A3aTeNbCcTB MO
HHCTPYMEHTY, KOTOpble MOT'YT BO3HMKHYTh B Te4eHHe 12 MecsleB MOcie OTYETHOH AaThl («ImepBas
CTaus» );

e  BeIMYHMHE KPEAWTHBIX YOBITKOB, OJKHIAE€MbIX 3a BeChb CPOK NEHCTBHA (PUHAHCOBOrO MHCTPYMEHTa,
KOTOpble BO3HHKAIOT BCIIEICTBHE BCEX BO3MOXHBIX CIIy4aeB HEHCIIONIHEHHA 0043aTeNbCTB IO
HHCTPYMEHTY B T€YE€HHE CPOKa €ro JAeHCTBUA («BTOpas CTafMA» U «TPEThs CTaJHA»).

Co3naHue OLEHOYHOrO pe3epBa B pa3Mepe MOJHON BeJTMYMHBI KPEJUTHBIX YOBITKOB, OKHIAEMBIX 3a BECH
CPOK JeWCTBHs (PMHAHCOBOrO HHCTPYMEHTa, TpeGyeTcs B ClTyyae 3HaUMTENbHOIO YBEIHYEHHS KPEAUTHOIO
pHCKa MO HMHCTPYMEHTY C MOMEHTa €ro NepBOHAYalbHOrO NpH3HaHMA. Bo BCEX OCTalbHBIX Cilydasx
Pe3epBhI 10 0XKHAAEMbIM KPeJUTHBIM YOBITKaM (OPMHPYIOTCS B pa3sMepe, PaBHOM BEJIMYHHE KPEJMTHBIX
yOBITKOB, OXKHIAEeMBIX B Npezienax 12 Mecsaues.

OxuiaeMble KpEeOUTHBIE YOBITKH IpeCTaBIAIOT COOOH OLIEHKY NPHMBENECHHOH CTOMMOCTH KpEeJHTHBIX
yGBITKOB C YY4ETOM MX BEpPOSATHOCTH. OLIEHKa 3THX YOBITKOB NPEICTABIAET COG0M NPUBEACHHYIO CTOMMOCTD
pa3sHMIIBI MEXAY MOTOKAMH JEHEXHBIX CPEeJCTB, MPUYMTAIOMMMHCA ['pynne mo AoroBopy, H MOTOKamMH
JIEHEXHBIX CPEACTB, KOTOpble [pynma OXHIOaeT MNOJTYy4MTh MCXOMA W3 aHalM3a BEPOATHOCTH psja
IKOHOMMYECKHMX CLIEHApHMEB, JUCKOHTHPOBAHHOM C HCTONb30BaHHEM 3(()EKTHBHOW NMPOLIEHTHON CTaBKH
IJ1 COOTBETCTBYIOLIETO aKTHBA.

e  [IpMMEHHTENEHO K HEBHIGDAHHBIM KPEJWTHBIM CPEICTBAM OXHIAeMble KPEJMTHbE yOBITKH
NpeACTaBIsIOT COGOM pasHHIly MEXKIy TNpPHBENCHHOH CTOMMOCTBIO PasHHLBI MEXIY MNOTOKAMH
J€HEKHBIX CPEJICTB, pUuMTarouxcs [pynmne no Joropopy B Ciiydae, eClTd AepKatelib 06s3aTe/beTBa
OCYIIECTBUT BBIGOPKY KPEAMTHBIX CPENCTB, H NOTOKAMH JEHEXHBIX CPEICTB, KOTophie I'pymma
OXKMJIaeT MOJTyYHTh B CITy4ae BHIOOPKH KPEMTHBIX CPE/ACTB.

e  [IpHMEHHTENBEHO K JOTOBOpaM (MHAHCOBOM TapaHTHH OXHJAeMble KDEIHTHBIC yOBITKH
NpeACTaBIAOT COBOM pasHHMIy MEXITy OKHIAEMbIMH IUIATeXKaMH I BBIILUIATHl BO3MELICHHS
JiepKaTemo 06eCneYeHHOro rapaHTHel 10JIroBOro HHCTPYMEHTA 33 BBIYETOM JIFOOBIX CYMM, KOTOpbIE
I'pynna o)uaaeT MOTyYHTh OT AePHKATelIs, 3aeMIIHKa WK JII060#H Apyro# CTOPOHBI.

OLIEHKa 0KHAE€MBIX KPEAUTHBIX YOBITKOB IPOM3BOAMTCS B OTHOLICHHWH OTIAC/BHBIX CCYI HIIH noprdenei
CCYIl CO CXOXXKHMHM XapaKTepHCTHKaMH pUCKa. Pacyer OLIEHOYHOro pesepBa IO OXHAAEMBIM KPEIHTHBIM
y6biTkaM (6yabp TO Ha HHOUBHAYATbHON WIIH IPYTIIOBOM OCHOBE) OCYLIECTBIISETCA Ha OCHOBE
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NPUBEJICHHOM CTOMMOCTH [EHEKHBIX IOTOKOB, OXKHIAEMBIX /IS AaKTHBA, C MCIOJb30BAaHHEM
NepBOHAYaIbHOM (P (PEKTUBHOM MPOLIEHTHOM CTABKH.

KpeautHo-o6ecuieHeHHbIe GUHAHCOBBIE aKTHBBL DHHAHCOBbIM AKTHB CYMTAETCH KPEAUTHO-00€CLIEHEHHBIM
B ClTy4yae BO3HHKHOBEHHMs OJHOIO WJIM HECKOJBKHUX COOBITHHM, OKa3bIBAIOLIMX HEraTMBHOE BIMAHHE Ha
pacyeTHble Gyayluue JEHEXHbIE MOTOKH MO TaKoMy (PHHAHCOBOMY akTHBY. [10 OTHOLUEHHMIO K KPEIHUTHO-
obecLieHeHHbIM (MHAHCOBBIM aKTHBaM YNOTPEGIISETCS TEPMHUH «aKTHBBI TpeThel cramum». IIpH3Haku
KPEIMTHOro 06€eCIIeHEHHs BKIIIOYAIOT B ce6s HabmogaeMble JaHHbIE O CIIEAYIOMMX COOBITHAX:

®  3HAYMTE/IbHBIE (PHHAHCOBBIE 3aTPYAHEHHUS 3aeMIIMKA WIIH KPEJUTOPA;
®  HapylIeHHe YCJIOBHH JIOrOBOpa, Takoe Kak Je(oNT WK MPOCPOYKa ILUIaTexa;

®  MpeiOCTaBJIEHHE KPEAUTOPOM YCTYINKH 3a€MIIHMKY B CHITy SKOHOMHYECKHX MPHYHH WIIH J0TOBOPHBIX
YCJIOBHMH B CBA3M C QMHAHCOBBIMH 3aTPYJHEHHSIMH 3a€MIIMKA, KOTOPYIO KPEJMTOP HE MPEIOCTaBHII
6bI B HHOM ClTyyae;

®  HCYE3HOBEHME aKTHBHOTIO PhIHKA JUIA LEHHOW OyMaru B pe3ysbraTe QHHAHCOBBIX 3aTPYAHEHHM; HITH

®  MOKynkKa (pUHAHCOBOTO aKTHBA C GONBLION CKHMAKOM, KOTOpas OTPaKAET IMOHECEHHbIE KPEIUTHBIE
yOBITKH.

B HEKOTOpBIX CiTyyasx UAEHTHOHUKALMS OTAEIBHOrO COOBITHS HE MPEeICTABIIAETCS BO3MOXKHOM, IIOCKOJIBKY
KpeauTHoe obecrieHeHHe (PUHAHCOBOIO aKTHBA MOXKET OBITh BBI3BAHO COBOKYITHBIM BIIMSAHHEM HECKOJIBKHX
cobbiTuit. ITo COCTOAHMIO Ha KaXKIYIO OTYETHYIO AaTy [ pynna npoBOAMT OLIEHKY Ha MpEAMET KPeJUTHOrO
06ecLieHeHHs I0JITOBBIX HHCTPYMEHTOB, KOTOPbIE ABJIAIOTCS (UHAHCOBBIMHM aKTHBAMH, OLIEHMBAEMBIMH 110
aMOPTH3MPOBaHHOM CTOMMOCTH WJIH T10 CIPaBEIJTMBOM CTOMMOCTH 4Yepe3 MPOYMi COBOKYMHBIH goxoa. [Tpu
OLIEHKEe KPeIMTHOTO 06€eCLieHEHHUs IOCYIapCTBEHHBIX M KOPIIOPATHBHBIX JOJINOBBIX HHCTPYMEHTOB I 'pymnimna
YUYHMTBIBA€T Takke (aKkTopbl, KaK JOXOAHOCTh OOJIMraliii, KPeAUTHBIE PEHTHHIH H CIOCOOHOCTH 3aeMIIHKa
MpPHBJIEKaTh PUHAHCHPOBAHHUE.

Ccyna cyMTaeTcs KpeIUTHO-OOECLIEHEHHOM, €CNTH 3aeMIIMKY NpeNOoCTaBIsdeTCs YCTYNKa B CBA3M
C yXyAuIeHHeM (HHAHCOBOTO COCTOSHUA, IIPH YCIIOBHH OTCYTCTBHA J0KA3aTENbCTB TOTO, YTO B pe3yJbTaTe
NPEeJOCTABIEHUS YCTYIKH MPOM30LIIIO 3HAYUTEIbHOE CHU)KEHHE PHUCKa HEMOTy4YEHHUA NEHEXKHBIX NTOTOKOB,
NpeIyCMOTPEHHBIX JOrOBOPOM, a JpyrHe NpH3HakH obecleHeHHs OTCYTCTBYIOT. (DHHAHCOBBIE aKTHBBI,
B OTHOLIEHHH KOTOPBIX YCTYINKa paccMaTpHBaiach, HO He ObLIa NMpeNOCTaBI€Ha, CYMTAIOTCA KPEOUTHO-
obecCLIeHEeHHBIMH B TOM CJTy4ae, €ClIi MMeloTCs HabimofaeMble TMpU3HAKH OOECLEHEHH KPEIMTOB, B TOM
YHCJIE COOTBETCTBYIOLIME onpeaeneHuto aAedonra. Onpenenenue nedonra (cM. Hike) BKIIIOYaeT B cebs
NpPH3HAKH OTCYTCTBUS BEPOATHOCTH IUIaTEeXa M MCTEYEHHE CpOKa Iuiatexa (mpH npocpouke 90 nHed

u Gonee).

[Npuo6peTeHHble WM CO3JaHHBIE KPEAMTHO-ObeclieHeHHble (UHAHCOBBIE aKTHBhI. I[IpHoOpeTeHHbIe WM

CO3/IaHHBIE KPeAUTHO-00ecieHeHHBIe (MHAHCOBBIE aKTHBBI YYHTBIBAIOTCA HHAY€E, MIOCKOJIBKY TaKOW aKTHB
ABJIAETCS KPEAWTHO-OOECLIEHEHHBIM Y)K€ B MOMEHT MEPBOHAYalbHOIO TpH3HaHHA. B oTHOwEHHH
yKa3aHHBIX aKTMBOB ['pynna mpH3HaeT BCe M3MEHEHHs BEIHYHHBI KPEIMTHBIX YOBITKOB, OXHIA€MBIX
B TEYEHHE BCETO CPOKa JIEUCTBHS AKTHBA C MOMEHTA ePBOHAYaIbHOTO NPU3HAHKSA, B KAYECTBE OLIEHOYHOIO
pesepBa; NpH 3TOM BCe M3MEHEHHs IPH3HAIOTCA B COcTaBe mNpUOBLTM MM yObiTka. B ciyuae
TMOJIOKHTEIBHON TUHAMMKHA BEIHYMHBI OXKMIAEMBIX KPEIUTHBIX YOBITKOB /I TAKHX aKTHBOB IPU3HAETCA

npHOBUIL OT 06ECIIeHEeHHU .

Onpenenenue nedonra. [Ipu OnpeneseHHH BETHYHHBI OXKHIAEMBIX KDPEIMTHBIX YOBITKOB YpE3BBIYAHHO
Ba)KHO MCIIOJIB30BaTh onpeaenenue aedonra. Onpenenenue aedonTa HCMOMb3yeTcs QA TOro, 4Tobbl
OLIEHHTh CYMMY OXKHIA€MbIX KPEAMTHBIX yOBITKOB M ONPE/IEIHTh, PACCUMTAH JIM OLIEHOYHBIH pe3epB IJisi
nocneayrommx 12 MecsLeB WK i BCEro Cpoka KpeAHTOBaHH, TIOCKOIbKY TMOHATHE «AepONT) SBIAETCS
YacTBIO TOHATHS «BEPOSTHOCTH AedoiTa», KOTOpas BIHMAET Kak Ha OLEHKY OXKHIAEMBIX KPEIHTHBIX
yOBITKOB, TAK U Ha BBIABJIEHHE 3HAUYHTEIBHOIO MOBBIIIEHHs KPEJHUTHOTO PHCKa.

I'pynna paccMaTpuBaer ClieAyloliHe COOBITHA B KayecTBe COOBITHH, yKa3bIBAIOIIMX Ha BOSHHKHOBEHHE
nedonra:
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® y 3aeMINMKa eCTh CYUIECTBEHHOE KPEJUTHOE 00643aTenbcTBO Mepen ['pynmok, KoTopoe MpocpoyeHo
6onee yem Ha 90 nHei;

° NOJIHOE€ HCIIOJIHEHHE 3aCMIIUKOM  KpPEIMTHBIX obs3aTensCTB nepea l"pyrmoif‘l ABJIACTCA
MaJIOBEPOATHBIM.

Onpenenenne nedonra nomkHbIM 06pa3oM aJanTHPOBAHO IS OTPAKEHHsS PA3IMYHBIX XapaKTePHUCTHK
Pa3NMYHBIX THUNOB akTHBOB. OBepapadThl CYMTAIOTCS MPOCPOYEHHBIMH B CITy4Yae, €CIIH KJIMEHT HapyLIHI
YCTAQHOBJIEHHBIH KPEIMTHBIH JTUMUT MM GbLT yBeIOMIIEH 06 yCTAHOB/IEHHH JIAMHMTA, BEJIHYHHA KOTOPOTO
MEHbIIIE TeKYLIeH CyMMBI €ro 3aJ0JDKEHHOCTH.

IIpu oueHKe BEPOATHOCTH MOTalIEHHA 3aeMINUKOM KpeOMTHOro obs3arenbcTBa ['pynna yuMTBIBaeT, Kak
Ka4eCTBEHHBIE, TAK U KOJMYECTBEHHbIE NoKa3aTeaH. OueHuBaeMas HHOOpPMALIMs 3aBHCHT OT THIIA aKTHBA.
Hampumep, npu aHamuse cCyl, NpEeJOCTABIEHHBIX IOPHAMYECKMM JIMLAM, HCIIONB3YyeTCS TaKOM
Ka4YeCTBEHHBIM [MOKa3aTelb KaK HapylIeHHe KOBEHAHTOB, KOTOpBIH He IPUMEHHM K CCy/aM,
NPENIOCTaRNIEHHBIM (u3nyeckuM uuaM. KiioueBBIMH (GakTopaMM INpH TaKOM aHaM3€e ABJIAIOTCA
KOJIMYECTBEHHBIE IOKA3aTeIM, TaKHe Kak IPOCpPOYKAa WM HEHMCIIOJHEHHE KOHTPAreHTOM IulaTexa o
apyromy obs3arenscTBy. s oLeHKH Ha npeamer aegonra ['pynna UCrons3yeT paziddHble BHYTPEHHHE
Y BHELIIHHE HCTOYHHKH HH(pOpMALHH.

3HaYMTENBHOE YBEIWYEHHE KPEOUTHOro pHcka. [Ipu BbIABIEHMH (AKTOB 3HAYMTENBHOTO TOBBILIEHHS
KPEJUTHOIrO PHCKa C MOMEHTa NIEpBOHAYaIbHOIO NpU3HaHus [ pynmna BeIeT MOHUTOPHHT BCeX (PUHAHCOBBIX
aKTMBOB, 00A3aTENBCTB MO IPEAOCTABICHHUIO 3aiMOB M JIOTOBOPOB (DHHAHCOBOM TrapaHTHH, KOTOpbIe
noanagaloT mnox TpeOOBaHMA B OTHOIIEHWH oOecLieHeHUA. B ciiydae 3HAYMTENTBHONO MOBBILICHHS
KpeAuTHOro pucka I'pynmna Gyner oLeHHBAaTh BEIWYHHY OLEHOYHOIO pe3epBa Ha OCHOBAaHMHM BEWYMHBI
KPEAMTHBIX YOBITKOB, OXKHM/Ia€MBIX B TE4EHHE BCErO CPOKA KPEJMTOBAHHS, a HE TOJIBKO MOCHeqyIommX 12
MecsueB. ['pynna OCyIEecTBISET MOHHTOPHHI BCEX MNMOABEPKEHHBIX PUCKY obecLeHeHHs (PHHAHCOBBIX
aKTHBOB, 00A3aTENBCTB I10 MPEJOCTABIEHHIO 3aHMOB M JOTOBOPOB ()MHAHCOBOM TapaHTHM Ha IpeAMET
3HAYUTETHHOIO MOBBIIIEHHA KPEAUTHOIO PHCKa.

ITpu oLeHKe Ha MpeaMeT 3HAYUTENBHOIO YBETHYEHHS KPEJUTHOTO pPUCKa 10 (HHAHCOBOMY HHCTPYMEHTY
C MOMEHTa MEepBOHAYAIbHOrO NpH3HaHMA [pynna cpaBHMBaeT pHCK JAedonTa MO HHCTPYMEHTY IO
COCTOSHHIO Ha OTYETHYIO JIaTy MCXOJS W3 OCTaBLIErocs CpoKa IMorauieHHs, ¢ PUCKOM JedonTa, KOTOpbIH
NPOTHO3HMPOBAICA Ha YKa3aHHYI0 OTYETHYIO JaTy JUIi OCTaBIIErocs CpOKa IOrauleHus IpH
NepBOHAYaIbHOM TpW3HAaHWM (HMHAHCOBOro MHCTpyMeHTa. [Ipu npoBeneHMM TakoHW oLEeHKH I'pynma
YyYMTBIBa€T OOOCHOBAaHHYIO U MOATBEPKAAEMYIO KOJHYECTBEHHYIO M KaYeCTBEHHYIO HH(OPMALHMIO,
BKJIIOYas HMH(OPMALMIO 3a MPOLUIblE MEePHOAbl M MPOTHO3HYIO HHGOpPMAlMIO, KOTOpas MOXeT ObITh
nomy4yeHa Ge3 HeONpaBlaHHBIX 3aTpaT WIH YCHJIMH Ha OCHOBaHHH HMerouerocs y I'pynmer onbita
M 9KCIIEPTHBIX OLEHOK, BKJIIOYas MMPOrHO3HBIE JaHHBIE.

Ilpu ompexeneHHH BepOATHOCTH AedoNTa TNPH NEPBOHAYAIbHOM MPH3HAHMM  HMHCTPYMEHTa
M B TOCJIEYIOLIHE OTYETHBIE JaThl 32 OCHOBY GepyTCs HECKOIBKO 3KOHOMHYECKHX ClieHapHeB. PazinyHbie
3KOHOMHMYECKHE CLIEHapHH 00YCIIaBIMBAIOT HEOJHHAKOBYIO BEPOATHOCTD AeonTa. IMEHHO B3BEIIMBaHHE
3THX ClieHapHeB GOPMHPYET OCHOBY JUIA ONPEENIEHUs CPeJHEB3BEIIEHHOH BEPOATHOCTH eonTa, KoTopas
MCIIOJIb3Y€ETCs U1 YCTAHOBJICHHS (paKTa 3HAYUTENIBHOTO YBEIHYEHHA KPEJUTHOIO PUCKA.

TIpMMEHHTENBHO K CCY/IaM, BbIIAHHBIM IOPHINYECKHM JIHIIaM, POrHO3Has HH(OpMaLKs BKIIOYaeT B cebs
MHQOpMALIMIO O MEPCTIEKTHBAX pAa3BUTHA OTpacied, B KOTOPhIX paboTaloT KOHTpareHTsl [pymmsi,
NOMYYEHHYIO W3 OTYETOB KOHOMHMYECKHX OSKCIEPTOB, (PMHAHCOBBIX AHAJIMTHUKOB, MPAaBHTEIBCTBEHHBIX
OpraHoB, AHAJIMTHYECKHX LEHTPOB H JPYTHMX NOMAOOHBIX OpraHM3allMi, a Takke aHalW3 pa3IHYHBIX
BHYTPEHHHX M BHEIIHMX MCTOYHHMKOB (aKTHYECKHX M IPOTHO3HBIX SKOHOMHYECKHMX  JJaHHBIX.
TTpHMEHHTENTBHO K CCy/IaM, BBIIAHHBIM (PM3HYECKHM JIMLAM, IPOTHO3Has HHOPMaLWsA BKIIOYaeT B cebsl Te
K€ 3KOHOMHYECKHE TMpPOTHO3bI, YTO M JUIA CCyJ, BBINAHHBIX IODHMIMYECKHM JIMLAM, a Takoke
JIOTIO/IHUTE/IBHBIE TPOTHO3BI B OTHOUIEHMM JIOK&IbHBIX SKOHOMHYECKHX IIOKa3aTeNel, 0COoGeHHO
JUIS PETHOHOB, 3KOHOMHKA KOTOPBIX CKOHLIEHTPUPOBaHa B ONpE/IEIEHHBIX OTPAC/IAX, a TaKXKe BHYTPEHHIOK
MH(OPMALIMIO O TLUTATEXXHON HCTOPHM KIMEHTOB. [ pyIina NpHCBaHBaeT KOHTPAreHTaM BHYTPEHHHA PEHTHHT
KPEJMTHOTO PHCKa B 3aBHCHMOCTH OT HX KPEAMTHOrO Kadecta. OCHOBHBIM MOKA3aTE/IEM 3HAYMTE/ILHOTO
YBEJIHYEHHs KPEJUTHOTO PHCKa SBJAETCH KOJMYECTBEHHAs WH(OpMAIMA, KOTOpas MpeACTaBiseT coGow
uHpopMaumio 00 H3MEHEHHH BEpPOATHOCTH JeoiTa B TEYEHHE CpOKa JEHCTBHA HHCTPYMEHTA,
OIpenensieMOH IyTeM CPaBHEHHS:
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° BEPOATHOCTH ne(bon'm B T€YCHHUE OCTABLIECTIOCSA CpOKa JIEHUCTBHS 10 COCTOSTHHIO Ha OTYETHYIO ATy, U

° BEPOATHOCTH neq)om'a B TCUCHHE OCTaBLICrocsa CpokKa JEHUCTBUS Ha JaHHBIH MOMEHT BPEMEHH,
OLIEHEHHOM Ha OCHOBaHHH Q)ax'ron H 060TOHTCHBCTB, CyIIECTBOBAaBIIMX IIPpH TE€PBOHAYaJIbHOM
IMPpH3HAaHHWH 3TOI'0 pUCKa.

Hcnonb3yemsle oKasaTesi BEPOATHOCTH Ae(oIITa SBJIAIOTCA MPOrHO3HBIMK; 1pH 3ToM ['pynna ucrons3yer
Te XK€ METOJIOJIOTHH U IaHHbIE, KOTOPBIE HCTIONB3YIOTCA /I M3MEPEHHSA BEJTMYHHBI OLICHOYHOTO pe3epsa 1o
OXKMIAeMbIM KPEIUTHBIM YOBITKaM.

KauecTBeHHbIe (aKTOphI, KOTOpBIE YKa3bIBAIOT HA 3HAYMTEIBHOE IIOBBILEHHE KPEJUTHOTO pHCKa,
CBOEBPEMEHHO OTPaXAIOTC B MOJE/AX BEPOATHOCTH Aedonra. BMecTe ¢ TeM, MpH OLEHKE Ha MpeaMeT
3HAYMTEILHOTO YBE/IMYEHHsA KPEJMTHOro pucka ['pynma nNpoOBOAMT OTAENbHBIN aHAIW3 HEKOTOPBIX
Ka4yeCTBEHHBIX (pakTopoB. [IpUMEHHUTENBHO K CCyaM, BbIIAHHBIM FOPHIWYECKHM JIHLIaM, 0c060e BHUMaHHE
YAENAETCA aKTHBaM, KOTOPbIE BKITIOYEHBI B «TIepeyueHb cCy/1 oAl Habmonennem» . [Ipeanonaraercs, 4To npu
HAQJIMYHH COMHEHHMH B KPEIMTOCNIOCOOHOCTH KOHKPETHOTO KOHTpareHTa pHCK BO3HHKAE€T HMEHHO
B OTHOLIEHHH JIaHHOTO mnepeyHs. [IpuMeHHMTEeNbHO K cCylaM, BbIIAHHBIM (DH3MYECKMM JiMuaM, I'pynmna
aHaIM3MpYeT OXHMJAHMA B OTHOLIEHMH OTKa3a OT CaHKLMM, INpeJOCTaBIeHHS OTCPOYKH IUIaTexka,
KPEIMTHBIA PEHTHHI KJIMEHTA, a TaloKe Takhe COOBITHSA, KaK yTpaTa 3aHATOCTH, 6aHKPOTCTBO, pa3Boi MIIH
CMEpTb.

VY4uThIBadA, YTO 3HAYMTEIBHOE MOBBIIIEHHE KPEAWTHOIO PHCKAa C MOMEHTa MEepPBOHAYAILHOIO MPH3HAHHA
ABJIAETCS OTHOCHTEIBbHOM BEJIMYMHOW, KOHKPETHOE M3MEHEeHHe BepOSTHOCTH nedonra (B abComoTHOM
BeIpakeHUH) Oyzner Gonee 3HAYMTENbHBIM Ul (UHAHCOBOIO HHCTPYMEHTAa C MEHBLIMM 3HaYE€HHEM
BEPOATHOCTH Je()OIITa IIPH NepBOHAYabHOM IIPU3HAHHH, YeM Ul GHHAHCOBOrO HHCTpPYMEHTa ¢ 6obImuM
3Ha4YE€HHEM BEPOSTHOCTH JehosITa MpU NepBOHaYaIbHOM IPU3HAHHH.

Ecnu BeTMuMHa NPOCPOYKH IU1aTeka 10 akTHBY JocTHraeT 30 JHEH, To B Ka4ecTBe 3alllMTHOH Mephl I pynna
JienaeT BbIBOJ O TOM, YTO NMPOM30LIIO 3HAYMTENIbHOE MOBBILIEHHE KPEJUTHOTO PHCKA M YTO TaKOHW aKTHUB
nepeLieN BO BTOPYIO CTaiui0O OGECLIEHEHHS COIJIaCHO MojJenH obeclieHeHMA, T. €. OLEHOYHBIH pe3epB
PacCYMTHIBAETCA B pa3Mepe KPEAUTHBIX YOBITKOB, 0)KHIaEMBIX B TEYEHHE CPOKA JNEHCTBHUA aKTHBA.

Moaudukaums u npekpaiieHHe Npu3HaHWs (UHAHCOBBIX aKTHBOB. Moau¢HKalusa (pUHAHCOBOrO aKTHBa
MPOMCXOAHUT B CITy4yae €CIIM B MEPHOA MEXIy NaTO MepBOHa4YaJbHOrO NMpPU3HAHHMA M JaTOH IOraumeHHs
(HHAHCOBOrO AaKTHBAa MPOMCXOJMT TIEPECMOTP HIM HHas MOAMG(UKALUA [JOrOBOPHBIX YCIIOBHH,
PEryJIHpYIOLIHX AEeHEXKHbIE IOTOKH 10 aKTHBY. MoIM(HUKaL|s OKa3bIBaeT BIUAHHE Ha CYMMY H / HJIH CPOKH
MPEAYCMOTPEHHBIX JOrOBOPOM IEHEXHBIX MOTOKOB JIMOO B TOT K€ MOMEHT BPEMEHH, JHOO B MOMEHT
BpeMeHH B Oyaymem. KpoMe Toro, BBeeHHE WM KOPPEKTHPOBKA CYLIECTBYIOIIHX KOBEHAHTOB IO yixe
HMeroLeMycs 3aiiMy Gyaer npeactaBinaTe coboi MoaM(HUKALMIO Jaxe B TOM CTydae, €ClIH TakHe HOBBIE
WIH CKOPPEKTHPOBAHHbIE KOBEHAHTHI HE OKa3bIBAIOT HEMEIJIEHHOIO BJIMAHHA Ha JICHEXKHbIE IOTOKH,
HO [IPH 3TOM MOTYT TIOBIMATH Ha JEHEXHble IOTOKH B Clly4ae HMX HecoOmoneHus (HanpHumep,
NpH HapyIIEHWH KOBEHAHTa MOXKET YBEIMYMTHLCS NPOLIEHTHAs CTaBKa I10 3aiMy ).

['pynna nepecMaTpUBaeT CCyZbl, BbIIaHHBIE KIHEHTaM, Ha MPEAMET HaIH4MA QUHAHCOBBIX 3aTPYAHEHHH
y 3a€MILHMKA, C TeM 4YTOOB 0GECTeYuTh MaKCHMAIBHBIA BO3BpAaT CPEJICTB M CBECTH K MHHHMYMY DHCK
nedponra. OTKa3 OT CaHKLMM OCYLIECTBIIAETCA B TeX Cydasdx, KOrJa 3aeMIUMK MpHiaral BCce pasyMHO
BO3MOXHbIE MEpBI 1A COOIIOICHHS NIePBOHAYAIbHBIX JOTOBOPHBIX YC/IOBHM, CYIIECTBYET BBICOKHH PHCK
nedonra WM ke Ae(ONT yKe MPOU30LIEN, a TakkKe OXMIAETCHA, YTO 3aEMIUMK CMOXET BBINOIHHMTh
TepecMOTPEHHbIE JOTOBOPHBIE YCIOBHS. [lepecMOTp ycoBHii B GOIBIIMHCTBE CITy4aeB BKIOYaeT B cebs
NpOJIIEeHHe CPOKa MOralleHHus CCy/bl, H3MEHEHHE CPOKOB JICHEXKHBIX TMOTOKOB MO CCy/e (BBIILIATHI B CYET
OCHOBHOM CYMMBI [OJra M IPOLEHTBI), COKPAIIEHHEe CYMMbI JEHEXHBIX TMOTOKOB, MPHUYHUTAIOLIMXCS
KpeauTopy (TpOLIEHHE 3a[0J/DKEHHOCTH [0 OCHOBHOM CyMMe J0jra WM IPOLEHTaM), a Takke
KOPPEKTHPOBKY KOBEHAHTOB. Y ['pymnmbl €CTh yTBEpHKICHHas IOIMTHKA OTKa3a OT CAaHKLMH, KOTOpad
TNIPUMEHSAETCA KaK K CCy/JaM, BBIIAHHBIM IOPHAHYECKHM JIMLIaM, TaK M K CCyJiaM, BbIJAHHBIM (H3HYECKHM

JIMLaM.

[Ilpy MOIMDHKALMM (DMHAHCOBOrO aKTHBa [pyNNa OLCHMBACT, NPUBOAMT JM S5Ta MOAM(HKALMS
K MPEKPaIEeHHIO NPU3HAHKA aKTHBAa. B COOTBETCTBHM C MOJMTHKOM ['pymmel, MOIH(HKALUA TIPUBOJUT
K MPEKPaLIEHHIO NPU3HAHKMA B TOM CIIy4ae, €CJIH NMPHUBOJMT K CYIIECTBEHHBIM OT/IHYHAM B JIOTOBOPHBIX
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ycnoBusix. JUis Toro, 4TOGBI ONMpENENHTh, CYIIECTBEHHO JIH H3MEHEHHBIE YCIOBHS OTIMYAOTCH
OT NMEePBOHAYAJILHBIX JOrOBOPHBIX YCIIOBHH, [ pymnna aHanusupyer:

*  KavectBenHsie dakropel. Hanpumep, nocie H3MEHEHHs yC/IOBHH NpEXyCMOTPEHHBIE JOrOBOPOM
ACHEXHBIE MOTOKH BKIIOYAIOT B Cebf HE TONBKO BBIIUIATHI B CYET OCHOBHOM CyMMBI OJra
M IPOLICHThI; M3MEHWIACh BAIIOTAa JOrOBOPAa MIIM KOHTpareHT. Takke aHAIM3HPYeTCs CTereHb
H3MEHEHHs MPOLIEHTHBIX CTABOK, CPOKOB IOrallieH s, KOBEHAHTOB.

Ecin ykasaHHble (akTOpBI He yKa3bIBAIOT SBHBIM 06Pa30M Ha CyIIECTBEHHYIO MOTH(HKALIHIO, TO:

¢  [IpoBOAMTCA KONMMYECTBEHHAs OLIEHKA /I CPABHEHMs MPUBENICHHONW CTOMMOCTH OCTABIIEHCS YacTH
AOTOBOPHBIX JICHEKHBIX TOTOKOB B COOTBETCTBHH C NEPBOHAYATBHBIMH YCIOBHAMH JOrOBOpa
M ICHEXHBIX TOTOKOB B COOTBETCTBHH C NEPECMOTPEHHBIMH YCIOBHSMH, IpPH 3TOM 06€ CyMMBI
AMCKOHTHPYIOTCA C MCIIOJIb30BAHHEM NEPBOHAYAIbHOM 3()(EKTHBHOM MPOLIEHTHOM CTABKH.

Ecnu pasHuua Mexry 3Ha4eHHAMH NPHUBENEHHON CTOMMOCTH Gobiue, yeM 10%, To I'pynna cuuraer, 4to
NIEPECMOTPEHHBIE YCIIOBUS CYIUECTBEHHO OTJIHYAIOTCA OT NEPBOHAYAIBHBIX M MPHUBOASAT K MPEKPALIEHHIO
NIpU3HAHUA.

B ciyuae npekpaiienus npusHaHuA (GHHAHCOBOIO aKTHBA OLEHOYHBIM PE3EPB 110 OKMAAEMBIM KPEIHTHBIM
yOBITKaM TEpeolieHHBAETCS Ha JaTy NpEKpalleHHs MPU3HAHMA 11 ONpe/eeHHs YHCTOM 6GanaHCOBOM
CTOMMOCTH aKTHBa Ha 3Ty Jary. PasHMLIAa MexIy NepecMOTpeHHOH 6alaHCOBOM CTOMMOCTBIO
H CIIPAaBEJIMBOH CTOMMOCTBIO HOBOTO (DHHAHCOBOrO aKTHBA B COOTBETCTBHH C HOBBIMHM YCIIOBHAMH
MPHUBE/IET K BO3HMKHOBEHHMIO NMPUOBLTH WIH yOBbITKA OT NMpeKpalleHus Mpu3HaHus. BelnurHa OLeHOYHOro
pe3epBa 110 OKMIAEMBbIM KPEJUTHBIM YOBITKAM B OTHOLIEHHMH HOBOTO ()DHHAHCOBOrO aKTWBa Oyzer
PacCUMTHIBATECS Ha OCHOBE BEJIMYHHBI KPEIHTHBIX YOBITKOB, OXKHIAEMbIX B MOCIEAYIOLIHe 12 MecsLes,
3a HCKJIIOYEHHEM PEIKHX CITy4aeB, KOIJla HOBasi CCy/la CYMTAETCS KPEAHUTHO-O0ECLIEHEHHON YK€ B MOMEHT
BO3HHKHOBEHHA. JTO NMPHMEHAETCS TOJBKO B TOM ClIy4ae, KOrJa CIpaBeIuBas CTOMMOCTh HOBOM CCy/IbI
TMPU3HAETCA C CYINECTBEHHBIM JHCKOHTOM K €€ NEPECMOTPEHHOW HOMMHAJIBHOW CTOMMOCTH, MOCKOJIBKY
COXpaHsAETCA BBICOKHH PHCK J1eoNTa, KOTOPBIH HEe YMEHBIIHWICA B pe3y/IbTaTe MOAHU(HKALIMH.

I'pynna KOHTpOJIHMpPYET KPEAWTHBIH PUCK MO MOAUGHLMPOBAHHBIM (PHHAHCOBBIM AKTHBAM ITyTEM OLIEHKH
KaueCTBEHHOM M KOJIMYECTBEHHOH MH(OPMALIMK (HalpUMep, eCIH y 3aeMILHKa B COOTBETCTBHH C HOBBIMH
YCIIOBHSMH HMEETCS IIPOCPOYECHHAS 3a10JDKEHHOCTH).

B cimydae M3MEHEHHs NOTOBOPHBIX YCIOBHH (DHHAHCOBOIO aKTHBA, HE NMPHBOMASAIIETO K IPEKPALIEHHIO
NpH3HaHUA aKTHBa, [ pynmna onpenenser, 3HAYMTETbHO JIH YBEIHYHIICA KPEAUTHBIM PHCK 110 TAKOMY aKTHBY
C MOMEHTA NEPBOHAYAILHOTO NPU3HAHHUA ITyTEM CPaBHEHHA:

L4 BEPOATHOCTH IICQ)OJ'ITa B TEYCHHE OCTaBLICTOCA CpOKa JIEHCTBHSl aKTHBAa, OLIEHMBA€MOM Ha OCHOBE
JAaHHBIX, HMCIOILIHUXCH IIPH NNEPBOHA4YaJIbHOM IMMPHU3HAHUH, U HCXOAHBIX NOrOBOPHBIX yCHOBHﬁ; H

®  BEpOATHOCTH Ae(oiTa B TEYEHHE OCTABIIErocs CPOKa JAEHCTBHA aKTHBA 110 COCTOSHHIO Ha OTYETHYIO
JIaTy WCXOJA U3 MEPECMOTPEHHBIX YCIIOBHH.

Jlna ¢HUHAHCOBBIX AKTHBOB, MOJM(HULMPOBAHHBIX B COOTBETCTBHHM C IOJIMTHKOH ['pynmbl B OTHOIIEHHH
BPEMEHHOr0 OTKa3a OT NMPHHYJMTENBHOrO B3BICKAHUS 3a[J0JDKEHHOCTH, B CTyyae KOTOPBIX MOAH(HUKalms
He MpHBeJia K MPEeKPalleHHIO NPU3HAHKS, OLIEHKA BEPOATHOCTH JAedonTa oTpakaeT crocobHocTs I'pyrnmbl
MOJMy4YHTh JEHEXKHbI€ MOTOKH B COOTBETCTBHH C MIEPECMOTPEHHBIM JOTOBOPOM C YYETOM NPEIbITYIIEro
AHAJIOTMYHOTO OIMBITa I pyMIbI, a TaKKe pa3IMYHbIX MOKa3aTeNeH, XapaKTepU3YIOIHX NTOBEICHHE KIIHEHTA,
BKJIFOYAs TOTalleHHe 3aJ0/DKEHHOCTH B COOTBETCTBHH C IIEPECMOTPEHHBIMH JOTOBOPHBIMH YCIOBHAMH.
Ec/ii KpeJUTHBI PHCK COXpaHSEeTCs Ha YPOBHE 3HAUMTEIbHO BBIIE OXKHMIAEMOro MNPH MEPBOHAYAIBLHOM
NPHU3HAHHMH, TO OLIEHOYHbIH Pe3epB 0 OXKUAAEMbBIM KPEJHTHBIM YOBITKaM MO-TIPEXKHEMY PaCcCYMTHIBAETCH
B pa3Mepe, PaBHOM pa3Mepy KPeOUTHBIX YOBITKOB, OXKHIaEMBIX B TEUEHHE CPOKa IEHCTBHS aKTHBA.

BenuuMHa OLIEHOYHOrO pe3epBa IO CCyZaM, B OTHOIIEHWH KOTOPBIX OCYIIECTBJIAETCS OTKa3 OT CaHKLIMH,
KaK TMpaBHJIO, PACCYMTHIBAETCA MCKIIIOYMTENBHO HA OCHOBE BEJIMYMHBI KPEIMTHBIX YOBITKOB, OXKMIAEMBIX
Bmpeaenax 12 MecsueB, IpU YCIOBHM JOKa3aTeNbCTB TOJOXHTEIBHON [JMHAMMKH TOTallleHHs
3a/I0JDKEHHOCTH 3a€MLIMKOM I10CJI€ MOAMG(HKALIMH, YTO MPHBOAMT K CTOPHMPOBaHHIO MMEBLIErOCs paHee
CYIIECTBEHHOI'O IMOBBIIIEHHA KPEAUTHOIO PHUCKa.

Ecni  MonaupuKkalus He MPHBOAMT K MPEKPALIEHMIO IPU3HAHWS AaKTHBA, TO MNpHOBUIE yOBITOK
OT MOAM(HKALIMH PaCCYMTHIBAETCS IYyT€M CpaBHEHHs BaJOBOH O6alaHCOBOH CTOMMOCTH JIO M MOC/e
MoIM(HUKaLMK (32 BHIYETOM OLIEHOYHOIO pe3epBa IO OXKHAAeMbIM KPEAHTHBIM yObiTkam). 3atem I'pynma
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OLICHUBACT BCIMYHHY OXHMAACMBIX KPEOUTHBIX yﬁbITKOB A MO}.IHQ)HHHPOB&HHOF O AaKTHBa, INpH 3TOM
B paCye€T O0XHOAaeMoro ,ueqmuu'r a [JEHEXHBIX CpEACTB OT IIEPBOHAYAJIBHOIO AaKTHBa BKJIKOYAKOTCH
OXXHOACMBIC NCHEXKHBIC IIOTOKH OT MOI[Hq)HLIHPOBa.HHOFO CbPlHa.HCOBOFO aKTHBa.

[IpusHaHue (PMHAHCOBOTO aKTHBAa NpPEKPAINAeTCs TOJNBKO B CTy4ae MpeKpalleHHs MpaB Ha JACHEXKHbIE
MOTOKH IO COOTBETCTBYIOLIEMY JOroBOpYy (BKIIOYasd HCTeYeHHEe MpaB B pe3yibTaTe MOAMGHKALIMH,
MPUBOJAIIEH K CyIIECTBEHHOMY H3MEHEHHIO IOTOBOPHBIX YCIIOBHMIA) HIIH B ClTydae Iepenayn GUHaHCOBOro
aKTHBa M BCEX OCHOBHBIX PHCKOB H BBINOJI, CBA3aHHBIX C BJIaJICHHEM aKTHBOM, APYyroi opranusauuu. Eciu
I'pynna He nepenaeT ¥ He coXpaHsAeT 3a COGOH BCe OCHOBHbBIE PHUCKH BBITO/BI, CBS3aHHBIE C BIAJEHHEM
aKTHBOM, M NPOAOJ/DKAET KOHTPOJIHMPOBATh MEpEelaHHbIH aKTHB, TO OHA OTPAXaeT CBOKO JOJIO B JAHHOM
aKTHBE H CBA3aHHOM C HUM 0053aTeIbCTBE B pa3Mepe BO3MOXKHOM OILIATHI COOTBETCTBYIOIMX CyMM. Eciin
I'pynma coxpaHser 3a co60oH BCe OCHOBHbBIE PHUCKH M BBITOJbI, CBA3aHHBIE C BJIAJEHHEM I€peJaHHBIM
(GHMHAHCOBBIM aKTHBOM, TO OHa NPOJOJDKAET YYMTHIBATH JAHHBIH AKTHB, a MOJYYEHHbIE MPH Nepeaye
JEHEXHBIE CPEICTBA OTPAXKAeT B BU/ie 0OecneYeHHOro 3aiiMa.

Ilpu nosHOM mMpeKpallleHWH NpU3HaHHA (PUHAHCOBOIO aKTHBA pasHHLA MexAy 6alaHCOBOW CTOMMOCTBIO
aKTHBa M CyMMOH IIOyYEHHOTO BO3MELIECHMA, a Takoke NeOWUTOpCcKas 3alo/DKEHHOCTh M COBOKYITHAs
npubbLIs/ yOBITOK, paHee NpH3HAHHAA B COCTaBe NPHOBUIM WM YOBITKa W HaKOIUIEHHas B COCTaBe
KanMTaja, NpH3HaeTcs BcocTaBe NpHOBUIM WIM yObiTka. MCKiIloyeHHe COCTaBIAIOT HHBECTHLIMH
B COOCTBEHHBIH KamuTtal, kiaccupuuupoBaHHbie B kareroputo OCCUIIC/, nns KOTOpBIX HaKOIUIEHHAs
npubbute / yOBITOK, paHee OTHECEHHas Ha NPOYMH  COBOKYNHBIH  JIOXOJ, BIOC/IEICTBHH
He peKiacCU(ULHMpyeTCs B COCTaB NPHOBLIN WM YOBITKA.

Ecnu npu3sHaHie pUHAHCOBOTO aKTHBa MpeKpalaeTcs He MOJTHOCThIO (Hanpumep, koraa ['pynma coxpanser
3a c060M BO3MOXKHOCTh BBHIKYIIMTh 4YacTh NEPEJaHHOIO akTHBa), To ['pynma pacnpenenseTr NpeablayIylo
6anaHCOBYIO CTOMMOCTh JAHHOTO ()HHAHCOBOTO aKTWBA MEXIY 4YacThblO, KOTOPYIO OHa IpOHOJDKAeT
NPU3HABaTh B PaMKaX IMPOAOJDKAIOIIEroCs y4acTHs, M 4aCThIO, KOTOPYIO OHa 60JIblIe HE NPH3HAET, HCXOMA
M3 OTHOCHMTEJIbHBIX 3HaYE€HHH CIIpaBeUIMBOW CTOMMOCTH yKa3aHHBIX 4YacTeH Ha JaTy INepelauyd akTHBa.
PasHuiia Mexay 6anaHCOBOH CTOMMOCTBIO, OTHECEHHOH Ha CITMCBIBAEMYIO YacTh, H CyMMOH BO3MEILEHHMS,
TMOJIyYEHHOrO 3a CIIHCHIBAEMYIO YacCTh, a TaKXke oOble HAKOIUIEHHbIE OTHECEHHbIE Ha Hee NMPHOBLIN MITH
y6bITKH, MPU3HAHHBIE B COCTABE MPOYEro COBOKYIHOTO JOXOJA, OTHOCATCS Ha NPUOBUIL WM YOBITOK.
IMoy4eHHbIe MPUOBUIL WM YOBITOK, KOTOpBIE GBUTH OTHECEHEI

Ha COOCTBEHHBIM KalMTall, paclpelesifloTCs MEXIY 4YacTblo, KOTOpas IpOJOJDKAET IPHU3HABATHCH,
M YacThlO, MpPH3HAHHE KOTOPOM MPEKPAIEHO, MCXONA M3 OTHOCHTENBHBIX 3HAYEHHH CIIPaBeJIMBOH
CTOMMOCTH 3THX 4YacTel. OTO TNOJIOKEHHEe He MIPUMEHHMO K MHBECTHLMAM B JIOJIEBBIE HHCTPYMEHTBI,
oTHeceHHBIM K kateropur OCCUIIC/I.B nanHOM city4yae nepekiacCHpHKaLUi B KATErOPHIO MPHOBLIH HIIH
yOBITKA HAKOTUIEHHOW NPUOBUTH HiIH yOBITKA, paHee NPU3HAHHBIX B COCTaBe MPOYEro COBOKYITHOTO JOXO/a,
HE NPOU3BOJIUTCA.

Crucanne akTuBoB. CCyfbl M [0JIrOBble L€HHBIE GyMard CIIMCBHIBAIOTCS B TOM Clly4ae, eciad ['pynma
He MOXKeT OGOCHOBAaHHO OXKHIATh TOJIHOTO MJIM YaCTHYHOTO BO3MEIUEHHA IO QHHAHCOBOMY aKTHBY.
B Takom ciryyae ['pynna nenaer BbIBOZ O TOM, YTO 3a€MIIMK HE HMEET aKTHBOB HJIM HCTOYHHMKOB JI0XO0/a,
croco6HBIX 06ECIIEYHTH JOCTATOYHBIH 00BEM I€HEXKHBIX MOTOKOB IS MOralleH s MOAJeKAIUX CITMCaHHIO
cymm. Criucanue npejcrasisier coboil coOBITHe, Beylee K MPeKpalleHuio Npu3HaHus. I'pynna snpase
NpHGErHYTh K MPHHYAMTENLHOMY B3bICKAHHIO 3aJI0JDKEHHOCTH IO CTIMCAHHBIM (DHHAHCOBBIM aKTHBAM.
Bo3Melnenus, MOMyYeHHsie | pynmo NpUHYAMTENBHBIM ITyTEM, NPHBOIAT K YBEJTHYEHHIO NpHOBLIA
oT 06€ecLICHEHHH.

IIpeacTaBieHHE OLEHOYHOTO pe3epBa 110 OKHIAEMBIM KDEIMTHBIM YOBITKAM B oTdeTe O GHUHAHCOBOM
nonoxeHud. OLEHOYHBIH pe3epB 10 OKHAAEMBIM KDEIHTHBIM YObITKAM MPEACTABIACTCA B OTYETE
0 ()MHAHCOBOM TIOJIOKEHHH ClIeyIOIIHM 06pa3om:

e Jlns GHUHAHCOBBIX AKTHBOB, OLIEHHBAEMBIX I10 AMOPTH3HPOBAHHOH CTOMMOCTH: Kak BBIYET H3 Ba/lOBOH
6anaHCOBOW CTOMMOCTH aKTHBOB,;

e Jlna ponroeeix uHcTpyMeHToB Kateropud OCCUIICIL: BoT4YeTe O (HHHAHCOBOM MONOXKEHHH
OLIEHOYHBIH pe3eps  HE NPU3HAETCH, MOCKONbKy OamaHcOBas  CTOMMOCTh  OLICHHBACTCA
1O CMpaBeUTMBOM CTOMMOCTH. IIpH 3TOM OLEHOYHBIH pe3epB M0 0XKHIAEMBIM KPEIHUTHBIM yOBITKaM
BKJIIOYAETCA B CyMMY ITEPEOLIEHKH B COCTaBe (hOH/Ia NNEPEOLIEHKH HHBECTHLIMH,
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e Jlns 0653aTeNbCTB 110 NPEIOCTABICHHIO 3aiMOB M IOrOBOPOB (DMHAHCOBOW rapaHTHH: KaK OLIEHOYHOE
0053aTeNIbCTBO; a TaKkKe

e Eciau 0643aTensCTBO 1O MPENOCTABICHHIO 3aMMOB BK/IIOYAaeT B Ce6s Kak MCIMOIb30BAHHbIN, Tak
¥ HEHUCIIO/Ib30BaHHBIH KOMIIOHEHT, U I'pynmna He MOXeT ONpeNeuTh 0XKUIaeMble KPEAUTHBIE YOBITKH
JUIsl HEUCTIOJIb30BAHHOIO KOMITIOHEHTA OTAENIBHO OT YOBITKOB Ul MCIOJIb30BAHHOIO KOMIIOHEHTA, TO
I'pynna mpexcraBiseT B OTYETHOCTH COBOKYITHBIM OLICHOYHbINH pe3epB i 060MX KOMIIOHEHTOB.
CoBokynHas CyMMa TMpeICTaBIfe€TCS KaK BBIYET W3 BAIOBOM OalaHCOBOM  CTOMMOCTH
MCIIOJIb30BAHHOIO KOMIOHeHTa. JIlo6oe npeBbilieHHe BEeTMYMHBI OLIEHOYHOIO pe3epBa Hajl BAJIOBOM
6aaHCOBOH CTOMMOCTBIO MCIIO/IB30BAaHHOTO KOMIIOHEHTA TPECTABIAETCS B KAYECTBE OLIEHOYHOTO
obs3aTensCTRa.

Dunancossle obazamenscmea u Kanuman Bbmymemme AOJIrOBBIE W [OJIEBBIE HHCTPYMEHTHI
KﬂaCCHQ)HHprlOTCﬂ KakK (bPlHaHCOBbIC 00s3aTeNIbCTBA MM KaK KallMTal B COOTBETCTBHHM C YCIIOBHAMH
JOrOBOPHOr'o COrJialliCHHA.

DuHaHCOBOE 00A3aTENBCTBO — 3TO JOrOBOPHOE 00A3aTeNIbCTBO MO MPEJOCTABICHHIO IE€HEXKHBIX CPEICTB
WM Jpyroro (pUHaHCOBOIO aKTHBAa WIH OOMeHy ()MHAHCOBBIX aKTHBOB MJIM ()MHAHCOBBIX 00S3aTeNLCTB
C IpYrMM TMpeANpHATHEM Ha YCIOBHMAX, KOTOpble MOTEHLMATbHO HebiaronpuaTHel Juis ['pynmbl, wim
JOrOBOP, KOTOPBIH MOTEHIMATBHO MOXET ObITh yperyJIMpoBaH B COOCTBEHHBIX HOJIEBBIX HHCTPYMEHTaX

I'pynibl ¥ ABNAETCA HEMPOU3BOJHBIM JOrOBOPOM, M1 KoToporo I'pynmna o6s3aHa uiu Moxet 6bITh 06s3aHa
NPENOCTaBUTh NEPEMEHHOE KOJIHYECTBO COOCTBEHHBIX I0IEBBIX HHCTPYMEHTOB, WIH

MPOM3BOIHBIM IOTOBOPOM CBEpX COGCTBEHHOrO KamMTasa, KOTOpbIH OyAeT WIH MOXeT ObITh NoraueH He
HHaye Kak ImyTeM oOMeHa (UKCHPOBAHHOW CyMMBI I€HEXHBIX CPeACTB (MM Apyroi (GHHaHCOBBIH aKTHB)
JUIs (PUKCHPOBAHHOTO YKMC/Ia COOCTBEHHBIX JI0IEBBIX HHCTPYMEHTOB [ pyniisi.

Monessie ¢punancoesie urcmpymenmsi. JIoneBod HHCTPYMEHT — 3TO J060H JOroBOp, KOTOpBIH
MOATBEPKAAET OCTATOYHYIO JOJIIO B AKTHBAX IPEPUATHS MOC/Ie BbIYeTa BceX ero o6a3arenscTB. JloneBbie
HHCTPYMEHTBI, BBIyLIeHHbIe ['pyIinoi, oTpaXkaloTcs 1o MoTy4YeHHOH BBIPYYKe 32 BBIYETOM NPAMBIX 3aTpaT
Ha BBIITYCK.

BeIKynn COOCTBEHHBIX JONEBBIX WHCTPYMEHTOB ['pynmbl NMpU3HAETCA H BBIYMTAECTCS HEMOCPEACTBEHHO
B cocraBe Kanutana. [Ipubsuts / yOBITOK He MpH3HAeTCs B COCTaBe NMPUOBUIH WIH yOBITKAa OT MOKYIIKH,
MPOJaXKH, BBIITYyCKa HIIH aHHYJIMPOBaHHA COOCTBEHHBIX OJIEBBIX HHCTPYMEHTOB ['pynmbi.

Dunancossie obazamenscmea. DuHaHCOBbIE 00s3aTeNbCTBA KiIacCHPULMPYIOTCS MO0 Kak GHHAHCOBBIE
06s3aTeNbCTBA, OTpaXKaeMble 110 CIIPaBEUTHBOW CTOMMOCTH 4epe3 npubbutd u yoeitku (OCCUITY), mubo
Kak npouue puHaHCOBbIE 0053aTeNILCTRA.

dunancoBble 06g3arenbcTBa kareropud OCCYITY. ®OunaHCcOBOE 0653aTeNIbCTBO KIACCHHILMPYETCS Kak
¢uHancoBoe oba3arenscTBo Kareropud OCCUITY ecnu oHo (i) npeaHa3sHa4yeHO Ui TOProOBIH WM
(ii) onpeneneHo B kareroputo OCCUITY npu nepBoHa4aibHOM NMPU3HAHHH.

®uHaHCOBOE 0043aTebCTBO KJIACCH(PULIMPYETCS KaK «IpeIHa3Ha4Y€HHOE U1 TOPrOBJIWY, €CIIH OHO:

®  NpUHMMaETCH, [VIaBHBIM 06pa3oM, ¢ Lielbi0 0GpaTHOro BhIKyNa B Gmmkaiiinem 6yayiem;

e  IpH MEPBOHAYATBHOM IPU3HAHMH SBJISETCS YaCTHIO NOPTHEII COBMECTHO YIPAB/IAEMbIX QHHAHCOBBIX
MHCTpYMEHTOB [pymNmbl, MO KOTOPOMY HMEIOTCS CBEXHE JaHHBIE O IOJyYeHHH KPaTKOCPOYHOH
npUOBLIH; WK

e  sBIAETCSA NPOM3BOIAHBIM HHCTPYMEHTOM, HE ONPEIEICHHOM KaK HHCTPYMEHT X€/DKHPOBAHHA B ClIE/IKE
3¢ GEKTHBHOTO XEPKHUPOBaHHUA.

®uHaHCOBOE 00A3aTENLCTBO, He sBisiolleecs (UHAHCOBBIM  0643aTeNbCTBOM, IPEJHA3HAYCHHBIM
JIJ11 TOPrOBJIK TMGO YCIOBHBIM BO3MEIIEHHEM, KOTOPOE MOKET GbITh BBIILIA4YEHO MOKYIMATENIEM B MpoLIecce
obbequHeHHs 6u3Heca, MoxeT ObiTh ompeneneHo B kareropuio OCCUITY B MOMEHT NepBOHAYaIbHOIO

NPH3HAHHKA TIPH YCIIOBHH, YTO:
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L4 NMPUMECHCHHE TaKOH l(J”laCCHCl)HKaU,HH YCTpaHAET WM 3HAYUTEIIBHO COKpAIlaeT HECOOTBETCTBHE
B OLICHKE HUJIH YY€TE, KOTOPOE MOIJIO 93 BO3HHKHYTB B IIDOTUBHOM ClTy4ae, UM

®  (uHaHCOBOE 06A3ATENBCTBO ABJIAETCA YAaCTHIO IPYNIbI (GHUHAHCOBBHIX AKTHBOB MM (DMHAHCOBBIX
06s3aTenbeTB IM60 TPYNNEI (PUHAHCOBBIX AKTHBOB H OGS3aTE/IBCTB, YNPAB/ICHHE H OLIEHKA KOTOPOH
OCYILLUECTBJISETCS  HA OCHOBE CNPABEJIMBOH CTOMMOCTH B COOTBETCTBHH  C JOKYMEHTAIBHO
OOPMIIEHHOH CTpaTerMel ynpaBlieHHs PHCKAMH WIM HHBECTHLMOHHOM cTparerueit Ipynmei,
¥ MHGOPMAaLMA O TaKO#H IpyIe NpeaCTaBiIseTCs BHYTPH OPraHH3aliiM Ha YKa3aHHOM OCHOBE;

®  (uHaHCOBOE 006A3aTENBCTBO SBIAETCS 4YACTBIO JOTOBOPA, COMAEPXKAINEr0 ONMH HIH HECKOIBKO
BCTPOCHHBIX MPOM3BOAHBIX HMHCTpyMeHTOB, H MC®O (IFRS) 9 pa3pemaer knaccudpuumposarsb
HHCTpYMEHT B 1enoM kak OCCYITY.

@unaHcoBele obsa3arenscTBa kateropud OCCYITY oTpakaroTcs 1o CrpaBeUTMBOM CTOMMOCTH, a mobas
npu6bIb WM yOBITOK OT MEPEOLIEHKH MPH3HAETCS B COCTaBe MPUOBUIM MM YOBITKA, NPH YCIOBHH,
YTO Takas MNpHObUIE WIM YOBITOK HE y4acTBYeT B OTHOIUEHHSX, OGO3HAYEHHBIX KaK OTHOIICHHS
X€eLKMpoBaHHs. UucTas npubbLIb WK yOBITOK, PH3HABaeMBbIe HA CYETAX MPHOBLIH WM YOBITKA, BKIIOYAIOT
B ce0s MPOLIEHTBI, yIUIa4eHHblE MO GHHAHCOBOMY OOS3aTENBbCTBY, M OTPAKAIOTCA IO CTPOKE «YHCTas
npu6bLTL/(YOBITOK) OT MPOYHX (PHHAHCOBBIX MHCTpYMeHTOB karteropud OCCUITY» oryera O nMpuGBLIAX
U yOBbITKaX.

ITpu 3TOM MO pHHAHCOBBIM 06s3aTenbCTBaM, OTHeCeHHBIM K kateropuu OCCUITY, cymMa H3MeHEHHH
CIpaBeJTMBOH CTOMMOCTH (MHAHCOBOIO O0A3aTENIbCTBA, CBA3aHHAS C M3MEHEHHAMH KPEOMTHOTO pPHCKa
110 JAaHHOMY 00A3aTe/IbCTBY, OTHOCHTCA Ha NMPOYH COBOKYITHBIM JOXOJ, €CJIH TOJIBKO NMPH3HAHHE BIMSHHUA
M3MEHEHHH KPEIMTHOIO pHCKa 1o 0643aTe/IbCTBY B COCTaBE IPOYEro COBOKYITHOIO J0XOJa HE MPHBOAHUT
K CO3/JaHHIO WJIH YBETHYEHHIO YYETHOIO HECOOTBETCTBUA B NPHOBUTH WK yObITKe. OCTaBIIascs BeTHYHHA
W3MEHEHHH CIIpaBeyTHBOH CTOMMOCTH 0053aTeNIbCTBa PU3HAETCS B COCTABE

HpHﬁle’lPl HITH y6bm<a HUsmeHeHus B CHp&BCIUIHBOﬁ CTOHUMOCTH, CBA3AaHHBIE C KP€AUTHBIM PHCKOM
no d)HHaHCOBOMy 06H3aTeIleTBy H OTHECCHHBIC Ha HpO"IHﬁ COBOKyﬂHbIﬁ JA0XO0/1, BIIOCJICACTBHH

He peKIaCCHGHULMPYIOTCS B COCTAB MPUOBLTH WM yOBITKA, a 10CIIe NpeKpalleHus NpU3HaH|s (PUHAHCOBOTO
06s3aTeNIbCTBa NEPEHOCATCS B HEpaclpe/Ie/IeHHYIO MPHObLIb.

[Mpu6bi1e M yOBITKM 1O MPUHATBIM  00A3aTeNBCTBAM  I10 NMPEIOCTABIIEHHIO 3aiMOB M JIOrOBOpaM
(HHaHCOBOM rapaHTHH, KoTopble Ki1accupuumposansl kak OCCUITY, npusHaioTcs B COCTaBe NPUOBLIH WIH

yOBITKA.

Ipu onpenenenuu Toro, 6yaeT 1M MpU3HaHHE H3MEHEHHH KPeIMTHOrO PHCKa M0 0643aTe/IbCTBY B COCTaBE
NpOYero COBOKYIHOIO JOXOJa CO3JaBaTh WM YBEIWYMBATh YYETHbIE HECOOTBETCTBHMA B NMPHOBLIM WM
ybbiTkax, ['pynma OlieHMBaeT CBOM OXHJAHHA OTHOCHMTENBHO TOrO, MPOM3OMIET JIH KOMIIEHCALMs
TNOCJIEICTBHM M3MEHEHHM KPEUTHOrO PHCKa 00A3aTeNbCTBa B COCTaBe MPHOBUTH WITH YOBITKa B pe3ysbTaTe
M3MEHEHHs CIPaBEUIHBOM CTOMMOCTH Apyroro ¢uHaHcoBOoro MHctpyMmeHTa kareropuu OCCUITY. 3to
HEeOOXOIMMO OTPEeIEIUTh B MOMEHT MEePBOHAYaIbHOIO MPU3HAHMS.

I[poune dunancoBbie 0bsa3aTenscTa. [Ipoune puHaHCOBBIE 0043aTENBCTBA, BKIIOYAA JENO3UTHI U 3aiMBI,
NEePBOHAYAILHO YYMTHIBAIOTCA IO CIIPaBeUIMBOM CTOMMOCTH 3a BBIYETOM 3arpar mno caenke. Ilpouwe
¢uHaHCOBble 00A3aTeNbCTBAa  BIOCIEACTBHM  YYMTBIBAIOTCA 0 aMOPTH3MPOBAaHHOM CTOMMOCTH

C MCIIO/Ib30BaHHEM MeToa 3P (PeKTHBHON MPOLICHTHON CTaBKH.

Mertoa 3¢eKTHBHOM MPOLEHTHOW CTaBKH HCIONB3YeTCA Ui pacyeTa aMOPTH3HPOBAHHOH CTOMMOCTH
¢uHAHCOBOrO 06A3aTeNbCTBA M pacrpelelieHHs MPOLCHTHBIX PacXO/IOB Ha COOTBETCTBYIOIIMHA MEPHOA.
Bonee noapobHas uH(popMaLMs NpHBeIeHa B pa3zielie «YMCTBIH MPOLEHTHBIH J0X0/» BbILIE.

IMpekpamenne npuzHaHus GHHAHCOBBIX O6s3arenbcTB. [pynna mpekpainaer NMpH3HaHHWE (QHHAHCOBBIX
0643aTeNBCTB TOMBKO B CTy4ae MX MOTalleHHs, aHHYJIHPOBAHHSA HIIH MCTEYEHHs CPOKa TPeOOBAHUA M0 HUM.
PasHuna Mexay 6amaHCcOBOM CTOMMOCTBIO (DHHAHCOBOTO 0043aTeNbCTBA, IPU3HAHWE KOTOPOro
NpeKpalaeTcs, M yIUIaYeHHbIM HIM IPHYMTAIOLIMMCH K yIUlaTeé BO3MELICHHEM IPH3HAETCS B COCTaBe

NpHOBUTH WK yOBITKA.
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IMpoucxonsmuii Mexay I'pynnoii u kpenuTropoM OO6MEH NONTOBBIMH HHCTPYMEHTAMH C CYLIECTBEHHO
OTJIMYHBIMH YCJIOBHSMHM YYMTBHIBAE€TCS KaK IOrallleHHe MepBOHAYaIbHOrO (PUHAHCOBOro 06s3aTeNnbCTBa,
H NpU3HaHHE HOBOTO (PMHAHCOBOro 06s3aTeNIbCTBA. ' pynina yYHTHIBaET CYIIECTBEHHOE H3MEHEHHE YCIIOBHH
CYIIECTBYIOIIETO (DPHHAHCOBOro 00s3aTeNbCTBA WM €r0 4YacTH Kak [OralieHHe IepPBOHAYabHOIO
¢uHaHCOBOro 00A3aTeNbCTBAa M NMPU3HAHME HOBOrO (MHAHCOBOro obs3aTenbCTBa. [pymnma HCXOauT
U3 JIOMYyIIEHUA, YTO YCIOBUA OOA3aTENbCTB CYLIECTBEHHO OTJIMYAIOTCS, €CIH JWCKOHTHPOBaHHas
NIpUBE/IEHHAs CTOMMOCTD JIEHE)KHBIX MOTOKOB B COOTBETCTBHH C HOBBIMHM YCJIOBHAMH, BKJTFOYAs BHIILIATHI
KOMHUCCHOHHOIO BO3HarpakJIECHMS 3a BBIYETOM IOyYE€HHOr0 KOMHMCCHOHHOIO BO3HArpaKACHHs,
JUCKOHTHPOBAHHBIX IO NMEPBOHAYANBHOM 3¢ (EKTUBHON IPOLIEHTHOM CTaBKe, OTJIMYAeTCS II0 MEHBINIEH
mepe Ha 10% OT AMCKOHTUPOBAaHHOW NPUBEJEHHOM CTOMMOCTH OCTABLUMXCS MJEHEXHBIX ITOTOKOB
10 NepBOHAYaAIbHOMY (HHaHCOBOMY 06s3aTensCTBY. Eciu Mogudukaims He ABRIS€TCS CYIECTBEHHOM, TO
pa3Huua Mexmy: (1) GamaHcOBOM CTOMMOCTBIO 0Os3aTenbCTBA A0 MOAMGHKALMM; U (2) NpHBEIEHHOW
CTOMMOCTBIO IEHEXHBIX TTOTOKOB MOC/ie MOAH(HKALIMH A0JDKHA OBITh MPU3HAHA B MPUOBUIAX WIH yOBITKaX
KaK JOXOJ MJIH pacXxoj OT MOAM(HKALIMK B COCTAaBE MPOYMX JOXO/IOB U PacXo/IOB.

Horoeopsl ¢uHaHCOBOM rapaHTHu. JloroBop (pHHAHCOBOW rapaHTHH — 3TO JIOrOBOp, OOA3BIBarOLIMMH
9MHTEHTa MPOM3BOIMTH KOHKPETHbIE€ BBIIUIATHI IUIA BO3MELIEHHS YOBITKOB, NMOHECEHHBIX JepXKaTelieM

rapaHTHH HM3-3a TOr0, YTO 3a€MIIUK HE MPOU3BOJUT CBOCBPEMEHHBIC IUIATEXKH B COOTBETCTBHH COIIaCHO
YCJIOBHAM JOJINOBOrO HHCTPYMEHTA.

O6s3aTeNibCTBA M0 3aKIIOYEHHBIM [ pynmoi  goropopaM (HHAHCOBOM TIapaHTHH I€PBOHAYabHO
OLIEHHBAIOTCA IO CIIPaBEUIHBOM CTOMMOCTH, a BIOCJIEICTBHM (€CIIM PYKOBOACTBO HE OTHECET HX
k kareropur OCCUITY) oTpaskatoTcs o HaubOIbIIEH U3 CIEAYIOMHX BETHYMH:

e CyMMbI OLEHOYHOTrO pe3epBa IoJ yObITKH, onpe/eneHHoH B cootBeTcTBUM ¢ MC®DO (IFRS) 9; 1

®  [EpBOHAYaIbHO TMpPW3HAHHOM CYMMBI 3a BBIYETOM (P HEOOXOAMMOCTH) HAKOIUIEHHOTO J0XOJa,
MPU3HAHHOTO B COOTBETCTBHH C MOJMTUKOM ['pyNIibl 110 MPU3HAHHMIO BBIPYYKH.

JloroBopsl MHAHCOBOM rapaHTHH, He KiaccuuuupopanHbie kak OCCUITY, npeACTaB/IAIOTCA B KayecTBe
OLIEHOYHBIX 0643aTeNBCTE B KOHCOJMAMPOBAHHOM OTYeTe O ()MHAHCOBOM IMOJIOXKEHHH, a PE3yJIbTaThl
MEPEOLICHKH OTPXKAIOTCA B COCTABE NMPOYMX JOXOJ0B.

I'pynna He knaccuduUmMpoBaia Kakue-mu60 10roBopsl GpuHaHCOBOH rapaHTHH kak OCCHITY.

,Zleue:m:nue cpedcmea U ux 3Keueanenmsl

IICHC)KHLIC CpeacTBa M MX SKBHBAJICHTBI BKIKOYAIOT B cebs JeHeXHbIe cpeacrsa B Kacce, CcBODOIHBIE
OCTaTKH Ha KOPPECMOHACHTCKHUX H CPOYHBIX CYETAX B 6aHKax co CPOKOM IoraueHus 10 OJHOro pa60qero
JHA. CYMMBI, B OTHOILI€EHHM KOTOPBIX HMMEIOTCI KaKue-TH60 OrpaHHYECHUs Ha HX HCIIOJIb30BAHHE,
MCKJIFOYAKOTCS U3 COCTaBa ACHEXHBIX CPEICTB U UX SKBUBAJICHTOB.

O6azamensusie pesepest OeHedcnsix cpeocme 6 Hayuonansnom banke Pecnybnuxu Kasaxcman.
O6s3aTeNnbHBIE pe3epBbl IeHEKHbIX cpeacTs B HarmonansHoM banke Pecry6inku Kasaxcran
Mpe/ICTARNAIOT cO6OM 06s3aTeNbHbIE Pe3ePBbI, KOTOPBIE HE MpeHA3HAYeHbI Jis YHHAHCHPOBAHHS TEKYILIMX
onepaumii ['pynmnsl. Clie[oBaTeIbHO, OHH HCKIIKOYAKOTCS W3 COCTaBa ICHEXKHBIX CPE/ICTB U MX SKBHBAICHTOB
JUIS LIeJIEH COCTaBJIEHHA OTYETa O JBHXKEHHH JICHEXKHBIX CPE/CTB.

OcHnoensie cpeocmea. 3eMis W 3[aHWdA, IpeJHA3Ha4YeHHbIE /Ul HCIONB30BAHMS B MPOM3BO/ACTBE
NPOAYKLMH, BBINOJHEHWH paGoOT, OKa3aHMM YCJIYr, JIA YNPaBICHYECKHX HYXKH, IOKa3bIBAIOTCA
B KOHCOJIMIMPOBAHHOM  OT4YeTe O (MHAHCOBOM TOJIOXKEHMH MO  IEPEOLICHEHHOH  CTOMMOCTH,
npeacTaBsIomed co60M CrpaBeyIHBYIO CTOMMOCTh Ha MOMEHT MEPEOLECHKH 32 BBIYETOM HAYHCJIEHHOH
BMOCJIEICTBHM HAKOTUIEHHON aMOPTH3aLlMM U HAKOIUIEHHBIX YOBITKOB OT 00ECLEHEHHS.

HCPCOHCHKa MPOBOAUTCA PErysApHO, C TEM, yrobbl 6OaslaHcOBass CTOMMOCTB OCHOBHBIX CpEACTB
CYILIECTBEHHO HE OT/IH4YajlaCh OT HX CrIp&BCILHHBOﬁ CTOMMOCTH Ha OTYETHYIO JaTy.

JIro6oe yBenMYEHHe CTOMMOCTH 3€MJIM H 3[JaHHA B pe3yJbTaTe IEPEOLEHKH BKIIOYACTCA B NpOYHH
COBOKYTHBIH JI0XOJI M HAKAIUIHBAETCA B KalMTale B TOH Mepe, B KAKOW OHO NpEBBILIAET MpEebIAyLiee

35



CHIKEHHE CTOMMOCTH TeX Xe aKTHBOB, OTP@KEHHOe paHee kak y6biTok. Ilepeouenka B npenenax cymm
TPEBIYLIEr0 CHIKEHHS OTHOCHTCS Ha (PMHAHCOBBIM pe3yJibTarT.

CHikenre 6anaHCOBOH CTOMMOCTH 3€MJIH H 3[aHHi B pe3yNbTaTe INEPEOLEHKH TAKXKE OTHOCHTCH Ha
(pUHAHCOBBIH pe3yNbTaT BCyMME €ro NpEBBIIEHHS HAJ OCTATKOM (DOHJA MEPEOLEHKH, CO3JaHHOTO
B pe3yJIbTaTe NpebIAYIINX NEPEOLIEHOK JAHHOIO aKTHBA.

Pacxoipl mo amMopTH3auMM NepeOLCHHBAEMBIX 3[aHMM OTPaXalOTCA B MPUOBUIAX M yGBITKAX. IMpu
TOC/IeAYIOLIEH MPOJake WK BHIOBITHH MEPEOLIEHHBAEMBIX OCHOBHBIX CPEICTB OCTATOK (hOH/IA MEPEOLICHKH
OCHOBHBIX CPE/ICTB CITMCHIBAETCS HANPAMYIO Ha CYET HEPacIIpeEIeHHOM PHOBLIH.

O6BeKThl HE3aBEPIIEHHOTO CTPOMTEIBCTBA YYMTHIBAIOTCA MO (DAKTHYECKON CTOHMOCTH 3a BBHIYETOM
yObITKOB OT OGecuieHeHns. CTOMMOCTh CTPOHMTENBCTBA BKJIIOYAET CTOMMOCTB NMPO(ECCHOHANBHBIX YCIyT
aTaKkKe, JUIA AaKTHBOB, OTBEYAIOIIMM OINpENENEeHHBIM TpeGoBaHMAM, 3aTpaThl IO  3aiiMaM,
KanuTaIu3HpyeMble B COOTBETCTBHM C YYETHOH MOMMTHKOH I'pymnmbl. Takue OGBEKTH HE3aBEPIIEHHOTO
CTPOHMTENIBCTBA OTHOCSATCS B COOTBETCTBYIOIIME KATETOPHH OCHOBHBIX CPEJCTB HA MOMEHT 3aBEpIIeHHs
CTPOMTEJNIbCTBA MJIM FOTOBHOCTH K 3alUIJaHHPOBAHHOMY HMCIIONB30BaHMIO. HayMclieHHe aMOpTH3alMH 1o
AaHHBIM aKTHBaM, TaK K€, KaK M 10 NMPOYMM OOBEKTaM OCHOBHBIX CPEICTB, HAYMHAETCA C MOMEHTa
FOTOBHOCTH aKTHBOB K 3aIUIaHHPOBAHHOMY MCIIOJIb30BaHHIO.

3emuts, npuHaiexamas 'pynne Ha nmpaBax COGCTBEHHOCTH, HE AMOPTH3MPYETCH.

O6opynoBaHHe M MPOYHE OCHOBHBIE CPEICTBA OTPAXKAIOTCA MO CTOMMOCTH NPHOGPETEHHMS 3a BHIYETOM
HaKOIUIEHHOH aMOPTH3aLIMH H HaKOIUIEHHBIX YOBITKOB OT OOECLEHEHHUS.

AMOpTH3aLMA HAYHCIIAETCs IS CIIMCaHUs (PAKTHYECKOM WIIH OLEHOYHOM CTOMMOCTH OCHOBHBIX CPEJCTB
(3a HICKITIOYEHHEM 3E€MENBHBIX YYacTKOB H OOBEKTOB HE3aBEPLIEHHOIO CTPOMTENBCTBA) 3a BHIYETOM
JIMKBH/IALIMOHHOH CTOMMOCTH DaBHOMEDHO B TEYEHHE OXKHIAEMOrO CpOKa IIOJIE3HOTO MCIOB30BaHHA.
OskuaaeMbie CPOKH IOJIE3HOTO HCIIOIb30BaHHsl, GaaHCOBas CTOMMOCTb M METO/I HAYHCIIEHHS AaMOPTH3ALIUH
aHAIM3UPYIOTCA Ha KOHEL K&XKJ0ro OTYETHOIO MEPHO/a, IIPH 9TOM BCE H3MEHEHHS B OLEHKAX OTPaKaloTCs
B OTYETHOCTH 6€3 mepecMOoTpa CpaBHHTENIBHBIX MOKa3aTesleif ¢ y4eToM CIIEAYIOIIUX OLIEHOYHBIX CPOKOB
TIOJIE3HOT'O HCTIONIb30BaHUS AKTHBOB!

I'oppr
3naHus U COOPYXKEHHUS 10-100
Mamunsl 1 060pynoBaHKe 4-50
KaHuenspckye MalliHbl 4 KOMIIBIOTEPHI 2.5-20
IIpouue akTHBBI, HE BKJIIOYEHHbIE B APYTHE KJI1acChl 3-20

AKTHBBI, TOJy4eHHBIE 10 IOroBOpaM (PUHAHCOBOW apeH/Ibl, aMOPTHU3HPYIOTCH B TEYEHHE O0KHIAEMOTIO
CpOKa TIOJIE3HOTO HKCIIONIb30BAaHHA B TOM )K€ IOpPSAAKE, YTO M aKTHBBI, HaXOAAIIMECH B COOGCTBEHHOCTH
I'pyrnnbl. OnHaKo MpH OTCYTCTBHM OGOCHOBAHHOM YBEPEHHOCTH B TOM, YTO apeHAATOp MONYYHT MpaBO
COOCTBEHHOCTH K KOHILy CpPOKa apeH/Ibl, aKTHB JOJDKEH ObITh NMOJHOCTHIO aMOPTH3UPOBAH Ha MPOTHKEHHH
HauboJiee KOPOTKOro U3 IByX CPOKOB: CpPOKa apeH/Ibl HJIM CPOKa IOJIe3HOH CITyKOBI.

OGBEKT OCHOBHBIX CpEJCTB CIIMCHIBA€TCS B CIyyae INPOA&KH WIH, KOrJa OT NPOJOJDKAIOIIErocs
KCIIOJIb30BAHHMSA aKTHBA HE OXKHIAETCH TMOMydeHHs OyIyluX S5KOHOMHYECKHX BbIroA. Jloxon wiu y6bITok
OT MPOAAXH WJIH ITPOYEro BIOBITHA 06bEKTOB OCHOBHBIX CPE/ICTB OMNpPENE/AETCA KaK pa3sHHULA MEXKITY LIEHOH
npoaaxky U 6aTaHCOBOM CTOMMOCTBIO 3THX OOBEKTOB M MPU3HAETCS B MPUOBUIAX WM yOBITKAX.

He.uamepuanbnue axKkmuebsi

HemarepuanbHble akTHBBI, NpHOGpeTeHHBIE OT/IENbHO. HeMaTepHanbHble aKTHBBI C KOHEYHBIMH CPOKaMH
MCMONb30BAHMA, NPHOOPETEHHbIE B paMKax OTAENbHbIX CHEJIOK, YYHTBIBAIOTCA MO CTOMMOCTH
NpHOOPETEHNA 34 BBIYETOM HAKOIUIEHHOH aMOPTH3allMM M HAKOIUIEHHOro YObITKa OT 0GecLeHeHH s.
AMOpTH3aLIMA HaYMCIIAETCA PaBHOMEPHO B TEYEHHE CPOKA IOJIE3HOTO MCIOJIb30BaHHA HeMaTepHabHbIX
axTHBoB. O)XMIaeMble CPOKH IIOJI€3HONO HMCMOJb30BAHMA M METOA HAYHC/ICHHA aMOpPTH3alLWH
aHaJIM3HPYIOTCA Ha KOHEIl KaKI0ro OTYETHOIO MEPHO/Ia, PH 3TOM BCE M3MEHEHHs B OLIEHKAX OTPAXKAIOTCS
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B OTYETHOCTH Ha HCPCHCKTHBHOﬁ OCHOBE€. Hema’repnanblme AKTHBBI C HEOIIPENCIEHHBIMH CpOKaMH
HCIIOJIb30BaHHA, HpHOGpeTGHHI:Ie B paMKax OTAC/IIbHBIX CAEJIOK, YYUTBIBAIOTCA I10O Cbal(TH'-leCKHM 3aTpaTamM
HpPlOGpC’I‘ﬁHHﬂ 3a BbIY€TOM HAKOILUIECHHOI'O y61>rr1(a oT 0becLIeHEHHS.

HemarepuaibHble akTvBbl, MpHoGpeTeHHBIe B clienkax no obbeauHeHHIo GusHeca. HematepuaibHbie
aKTHBbI, IPHOOPETEHHBIE NPH 06bEIMHEHHH GH3HECa H OTPa)kaeMble OTAENBHO OT I'yBHJIA, IPHHUMAIOTCS
K y4eTy M0 CIpaBeJIMBOH CTOMMOCTH Ha JaTy NMpHoGpeTeHus (KOTopas paccMaTpUBAaeTcs Kak CTOMMOCTb
nprobpeTeHus).

[Tocne MpUHATHA K y4eTy HeMaTepHalbHble aKTHBbI, NpHUOOpeTeHHble NpH OOBENMHEHHMH OH3Heca,
OTpaXaloTCs 10 CTOMMOCTH NpPHOOPETEHHs 3a BHIYETOM HAKOIUIEHHOM aMOPTH3alliM W HaKOIUIEHHBIX
yOBITKOB OT 06€ClLIeHeHHsI aHAJIOTHYHO HEMaTepHATbHBIM aKTHBaM, IPHOGPETEHHBIM B PAMKaX OTAETbHBIX
C/IEJIOK.

IIpekpallieHHe NpU3HAHWA HEMATEPHATbHBIX aKTHBOB. HeMaTepuabHbIH aKTHB CIIMCHIBAETCS TPU MPOJAXKe
MJIH, KOrJia OT €r0 MCIOJIb30BAHUA WM BBIOBITHSA HE 0XKMAETCS MOCTYIUIEHHS OYyAyLIMX 5KOHOMHYECKHX
BbIroA. JIoxon MiM yOBITOK OT CIIMCaHHS HEMATepHATbHOrO aKTHBA, NMPEICTABJISIOLINNA COGOM pasHHLY
MEX/Ty YHCTHIMH MOCTYIUIEHHSAMH OT BBIOBITHA M 6allaHCOBO# CTOMMOCTBIO aKTHBA, BKITIOYAETCS B PUOBLIL
WM YOBITOK B MOMEHT CITUCAHMS.

O6eclLieHeHHe MaTepHAIbHBIX W HEMAaTepHAIbHBIX aKTHBOB 3a HCKJIIOYEHHEM I'yaBuia. ['pynmna npoBoaur
MPOBEPKY HAJIMUMA HHAMKATOpOB obeclieHeHus 6anaHCOBOM CTOMMOCTH MaTepUaTbHbIX H HEMaTepPUAIbHBIX
aKTHBOB Ha KaXXIyIO OTYETHYIO JaTy. B cirydyae o6HapyxeHus TO06BIX TAKMX HHOUKATOPOB PaCCUHTHIBAETCS
BO3MeIllaeMass CTOMMOCTb COOTBETCTBYIOIEIO AaKTHBA C LIEJbIO OMNpefielieHHs pa3Mepa yObiTka
oT obeclieHeHHs (ecliM TakOBOM MMeeTcs). B Tex ciyyasx, Korja HEBO3MOXKHO OLIEHHTH BO3MeEIIaeMyIo
CTOMMOCTB OTZEJIbHOTO aKTHBa, I'pynmna OlLleHMBaeT BO3MEIIAEMYIO0 CTOUMOCTh NeHEPHPYIOLIECH €UHHULIBL,
K KOTOPOHM OTHOCHUTCS TakoX akTHB. CTOMMOCTh KOPIIOPAaTHBHBIX aKTUBOB [ pymIibl Taloke pacnpenensercs
Ha OTZAeNbHbIe FTeHEPUPYIOLIHE €IMHHMLIBI HJTH HAUMEHBIIHE IPYTIbl FeHEPHPYIOIIUX €HHHLI, U1 KOTOPBIX
MOXeT ObITh HalIeH pa3yMHbIH U MOC/IEI0BAaTEIbHBIA METO/I paclipe/Ie/IeHUs.

Bo3Melaemas CTOMMOCTb OmpeeNseTcs Kak Hauboubliuee W3 AByX 3HAYEHHH: CIIPaBeIMBOM CTOMMOCTH
aKTHBA 3a BBIYETOM 3aTpaT Ha PeaM3alHIO M LIEHHOCTH MCIob3oBaHusA. [IpH OoLleHKe 3KCILTyaTallHOHHOH
LIEHHOCTH pacyeTHble OyAyluHe MOTOKH AEHEXHBIX CPEACTB MMCKOHTHPYIOTCS IO TEKyIUeH CTOMMOCTH
C HCTIOJIb30BaHHEM KO3()(QHIMEHTa JMCKOHTHPOBAHHS [0 HAJIOTOOOIOKEHHS, OTPaKAIOIIEr0 TEKYIIYIO
PHIHOYHYIO OLIEHKY CTOMMOCTH JE€HEr BO BDEMEHH M PHUCKOB, NPHCYIIHX JAHHOMY aKTHMBY, B OTHOLIEHHH
KOTOPBIX OLIeHKa OyIyIHX JEHEeXHBIX TOTOKOB HE KOPPEKTHPOBAIACh.

Ecnu Bo3MeIaemMas CTOMMOCTb aKTHBa (WJTH NeHepHPYIOLLIEH eIMHULIBI) OKa3bIBa€TCs HHKE ero 6anaHcoBoH
CTOMMOCTH, 6anaHcoBas CTOMMOCTb 3TOrO0 AaKTHBa (T€HEPHUpYIONIEH €IMHHMLBI) yMEHbLIAeTCs
JI0 BO3MELIAEMOM CTOMMOCTH. YOBITKH OT 00€CLIEHEHHs Cpa3y OTpaXaloTcs B MPUOBUIAX WM yOBITKax.
3a HCKJIFOYEHHEM CJTy4aeB, KOrJa aKTHB MOUIEXHT peryJspHON mepeoueHke. B sTom ciydae yGeITok
OT 06€eCLIeHEHHS YYUTBIBAETCS KaK yMeHbIIeHHe QOH/a MEPEOLICHKH.

B ciyyasx, korga yOeITOK OT 06eCLEHeHHs BIIOC/IENCTBHH BOCCTaHaBIMBaeTCs, 6araHCOBas CTOMMOCTh
aKTHBa (F€HEPUPYIOLIEH €IMHHMLIBI) YBEJTMYMBAETCSA O CyMMBI, NIONyYE€HHOH B pe3yJbTaTe HOBOH OLIEHKH
€ro BO3MELIaeMOM CTOMMOCTH, TakMM oOpa3oM, 4ToObl HOBas GajlaHCOBas CTOMMOCTBH He NpeBbIlIaja
6anaHCcOBYI0 CTOMMOCTB, KOTOpas Gbuta Gbl ompezeneHa, ecid Gbl 1O 3TOMy aKTUBY (T€HEpHpYIOLIeH
eIMHHULE) He 6T OTpaxkeH yGBITOK OT oGecLeHeHHs B Npeabiaylue roasl. BoccraHopneHue y6GbiTka
oT 06€eCLIeHEHHS Cpa3y ke OTpaXkaeTcs B MPHOBUIAX WIM YOBITKaX 3a HCKJIIOYEHHEM CITy4YaeB, KOT/la akTHB
MOJVIEKHT PpEryJApHOM TNepeoleHKe. B 3TOM cilydyae BOCCTaHOBIEHHe YOBITKa OT obecLeHeHus

YUYHTBIBAETCA KaK yBelIW4eHHe (OHMA NEPEOLIEHKH.
HHBeCTHIHOHHAS HEIBHXKHMOCTH

WHBECTUIIMOHHAS HEIBHXMMOCTh TPEACTABISIOT COO0H OOGBEKTBI, HCIOIb3yEeMble [UIA MOTy4eHHA
TpHpAIIeHHs KanuTana (B TOM YHC/IE TaKMe OOBEKThI, HAXONAIIMECH Ha CT/IMH CTPOMTENLCTBA). OGBEKTHI
MHBECTHLIMOHHOM HEIBWXKMMOCTH TEPBOHAYAIBHO YYHTHIBAIOTCS IO CTOMMOCTH MPUOOGpETeHHs, BKIIOYas
3aTpaThl Ha NpHOOGpPeTeHHe. BIOCIEICTBUH OHHM OTP@XKAIOTCA 1O CIPABE/LTHBOM CTOMMOCTH. M3MeHeHus
CTIPaBEUTHBOM CTOMMOCTH WHBECTMIIMOHHOW HE/BIOKMMOCTH BKIIOYAIOTCA B MPUOBUTA WM YOBITKH
3a EPUOJ, B KOTOPOM OHH BO3HHKAIOT.
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OG6BEeKT MHBECTHLIMOHHOM HEIBW)KHMOCTH CITUCHIBAeTCA C GajjaHca MpH BHIOBITHH WM OKOHYATEIHbHOM
BBIBOZIE M3 KCILTyaTallHH, Korja 6osiee He npeanonaraeTcs Mnoy4eH!e CBI3aHHBIX C HUM 9KOHOMHYECKHX
Bbiroz. JIro6o# moxox WM y6BITOK OT BHIOBITHA 0OBekTa (pa3HMLIA MeXIY YMCTBIMH MOCTYIUIEHHAMH
OT BbIOBITHA ¥ 6a1aHCOBOH CTOMMOCTBIO aKTHBA) BKITIOYAETCS B IPUOBLIb WM YOBITOK 38 MEPHOJ CIIUCAHHUS.

3aemHbIe cpeacrsa

BeinymeHHble (UHAHCOBbIE HHCTPYMEHTBI HJIH HX KOMITIOHEHTBI, KJIaCCHOHLIMPYIOTCA KaK 00j3aTe/bCTBa,
€CIIM B pe3yJibTaTe JOrOBOPHOro coriameHus ['pynna uMeer 0653aTesbCTBO JTHOO MOCTABUTH JAEHEKHbIE
CpeacTBa WIM HHble (MHAHCOBBIE aKTHUBBI, JHOO HCIONHMTH 06A3aTENBCTBO HMHBIM 00pasoM, uyem
nocpeacTBoM o6MeHa QUKCHPOBAHHOM CyMMBI IEHEKHBIX CPECTB WIIH APYTHX (MHAHCOBBIX aKTHBOB Ha
(HUKCHPOBaHHOE YHCIIO COOCTBEHHBIX JOJIEBBIX HHCTPYMEHTOB. TakHe HHCTPYMEHTBI BKJIIOYAKOT CPEACTBa
[TpaBuTenbCcTBA, HALMOHATBHBIX GAHKOB, KPEAUTHBIX YYPEKACHHH M KIMEHTOB, BBITYILEHHBIE JOJITOBBIE
LeHHble GyMard, KOTOpbie MepBOHAYAIBHO YYHMTHIBAIOTCA MO CHPABEUIMBOM CTOMMOCTH TOJyYEHHBIX
CPeaCTB 3a BBIYETOM 3aTpaT, HEMOCPEACTBEHHO CBA3AHHBIX CO CHENKOW. BrocneicTBHM, MOMyYeHHbIE
CpeacTBa OTPAXKAIOTCA [0 AMOPTH3MPOBAaHHON CTOMMOCTH, H COOTBETCTBYIOLIAS Pa3HHMLIA MEXIY YMCTOM
BEJIAYMHOM TMOTYyYEHHBIX CPEACTB W CTOMMOCTBIO TMOTaIleHUs IIPU3HAIOTCA B KOHCOTMAWPOBAHHBIX OTYeTaxX
o mpubbUIAX U yOBITKAX 3a MEPHO 3aWMCTBOBAHMA C HCIIOIb30BAHHEM MeToza 3(p(PeKTHBHOMN MPOLIEHTHOM
crakd. Ecnu I'pynna mnpuobGperaer cBoe cobcTBeHHOe 00S3aTENbCTBO, TO OHO MCKIIOYAETCH W3
KOHCOJIUIMPOBAHHOTO OTYeTa O (UHAHCOBOM IOJIOKEHHH, a pa3HULIa MeXAy 6anaHCOBOH CTOMMOCTBHIO
06s13aTeNnbCTBA M BBITUIAYEHHBIM BO3MELLEHHEM 0 CAEJIKEe OTpakaeTcs B KOHCOTHAHPOBAHHOM OTYETE O
npHOBLIAX M YOBITKAaX U MPOYEM COBOKYITHOM JIOXOJE.

Pe3epsnl

PesepBsl npu3HaIOTCA, eciii ['pyrina BeiieICTBHE ONpeIelIeHHOro COOBITHA B IPOLIIIOM HMEET IOPHIHYECKHE
WIH J0GPOBOJIEHO MPHHATHIE Ha ce0st 0653aTeNbCTRa, I YPeryIHpOBaHHA KOTOPBIX ¢ 60/BLIOH CTENEHBIO
BEPOATHOCTH MOTpe6yeTcs OTTOK pecypcoB, 3aKmoYalomux B cebe Gyayne SKOHOMHYECKHE BBITO/bI, H
KOTOPBIE MOXKHO OLIEHHTH C JOCTATOYHOM CTENEHBIO HAIEXHOCTH.

IlencHoHHBIE H npo4ne 0053aTeILCTBA N0 BbINJIATAM

V I'pynnsl HET KAaKWX-TMOO COINIALIEHHH O TEHCHOHHOM O00ECreYeHHWH, TMOMHUMO IOCYAapCTBEHHOM
neHCHOHHOM mnporpammbl PecryGnuki Kazaxcran, koropas Tpebyer or paboronarens NpOM3BOAMTH
y/lepXKaHHsl, PaCCYMTAHHbIE KaK MPOLIEHT OT TEKYIIMX BhIIUIAT OOIIEH CyMMBI 3apIUIaThl, TAKHE yepHKaHHA
OTHOCATCA Ha pacxoibl B TOM MepHOAe, B KOTOpOM Oblla HayMCle€Ha COOTBETCTBYIOLIAs 3apIuiaTa, H
BKJTIIOYAIOTCS B CTaThio «PacXo/ibl Ha MEPCOHA» B KOHCOIMAMPOBAHHOM OTYETE O NMPUOBLIAX M yObITKAX.
['pynna He uMeeT OGA3aTENBCTB MO BBIILIATAM MOC/IE OKOHYAHHMS TPYAOBOH JEATENHHOCTH WIH MHBIM
KOMIIEHCALMOHHBIM BbIILIaTaM, TPeOYIOLIMM HAYHCIIEHHS.

KannTaa

Yemasnwiu kanuman

AKTHBBI, BHECEHHBIE B YCTaBHBIM KalUTall, PU3HAIOTCA 110 CIPAaBEIHBON CTOMMOCTH B MOMEHT B3HOCA.
CymMMma mo60ro NpeBBILEHHs CHPAaBEUIMBOH CTOMMOCTH MONYYEHHBIX CPEJCTB HaJ HOMHHANBHOH
CTOMMOCTBIO BKJIaJla B YCTABHBIA KalmMTal B MOMEHT €ro FOPHAMYECKOW PErHCTpallM¥ KpEeIHTyeTCs
HEMOCPEACTBEHHO B COCTaBe KallMTajla 110 CTaThe MPU3HAHHUE TUCKOHTA.

Jlusuoenowvt

JIuBHMIEH 1Bl TIPU3HAIOTCA KaK 0053aTelbCTBa M BEIYMTAIOTCS W3 CyMMBI KalluTalla Ha OTYETHYIO IaTy TOJIBKO
B TOM CITy4ae, eClld OHM GbLTH O6BABIIEHBI 10 OTYETHOM JaThl BKIIOUHTENbHO. MH(}OpMALHA O THBHICHAX
pacKphIBaeTCs B KOHCONMAMPOBAHHOM OTYETHOCTH, €C/TH OHH GBLTH PEKOMEH/IOBAHbI 10 OTYETHOH JaThl, a
TaKkKe PpPEKOMEHIOBaHbl WIM OOBABIEHBl IOCJA€ OTYETHOM Jarbl, HO JO JaThl YTBEPKIACHHA
KOHCOJTMIUPOBAaHHOH (PMHAHCOBOM OTYETHOCTH.

Hanoz006n0ocenue. Pacxompl 1o Hamory Ha NpuObUIE TMPEACTABIAIOT COGOHM CyMMy TEKYyLIero
¥ OTJIO)KEHHOT'0 HaJIora.
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Texymuii Hamor Ha mnpubputb. CymMMa TeKyllero Hauora OINpefeseTcs MCXOAd M3 BETHYMHBI
Hanoroobnaraemoii npubeutM 3aron. Ilpubbuie 10 HANOroOGNOXKEHHS OTIMYAEeTCS OT MPHOBLIH,
OTpaXKEHHOW B KOHCOJIMJIMDOBAHHOM OTYeTe O npubbuiax wiu ybvimxax, w3-3a CTaTedl JOXONOB WM
PacxoioB, MOJJIEXAIIMX HATOr006I0KEHHIO HIIH BBIYETY IUIA LieJied Haloroo6I0KeHUs B IPyTHe OTYETHBIE
NIEPHOZIBl, a TalkKe HE BKJIIOYAeT He MOIEKAIIHE HAJOrooO/NIOKEHHI0 WIH BBIYETY JUIA  LENel
Haoroobnoxenus cratbu. O6s3aTenscTBa MO TeKyleMy Halory Ha NpUOBUIE pPacCYMTHIBAIOTCH
C HCIOJIB30BAHHEM CTaBOK HAJIOro06/I0)KeHHUs, BBEICHHBIX 3aKOHOIATE/IbCTBOM B ICHCTBHE IO OKOHYAHHS
OTYETHOTO MEePHOA.

Ot10KeHHBIM HATOr Ha NPUOBLIL. OTI0KEHHBIH HAJIOT Ha MPUOBUIL MPH3HAETCS B OTHOLIEHHH BPEMEHHBIX
pa3HHLl Mexay 6anaHCOBOW CTOMMOCTBIO aKTHBOB M 00S3aTENbCTB, OTPAKEHHBIX B KOHCOTHAMPOBAHHOM
(UHAHCOBOM OTYETHOCTH, M COOTBETCTBYIOLIMMH JaHHBIMH HAJIOTOBOIO YYeTa, HCIOJIb3yEMBIMH TpH
pacuere Hamoroobnmaraemod mnpuObUTH. OTNOXEHHBIE HalOroBble 00A3aTeNbCTBA, KaK IIPaBHIIO,
OTpaXKaloTCA C y4yeToM BceX obnaraeMbIX BpPEMEHHBIX pa3HML. OTJIOXEHHbIE HAJIOrOBBIE AKTHBBI
OTPaXKAKOTCHA C Y4YETOM BCEX BBIYMTAEMbIX BPEMEHHBIX pPa3HHMI] IIPH YCIIOBHHM BBICOKOH BEPOSTHOCTH
Hanu4us B OyayuieM HamorooGnaraeMoi 6GaslaHCOBOM NMpPHOBUTH IUIA MCMONB30BAHHA 3THX BPEMEHHBIX
pasHuu. HanoroBble akTHBBI M 00s3aTeNbCTBA HE OTpaKaloTCs B (PHHAHCOBOW OTYETHOCTH, €CIH
BPEMEHHBIE DPa3HMLIBI BO3HMKAIOT BCJIEACTBHE NEPBOHAYAIBPHOIO NPH3HAHHMA AKTHBOB M 0043aTeNbCTB
B paMKax cpeliok (kpome caenok 1o obbeaUHEHHI0 OW3Heca), KOTOpbi€ HE BIMAIOT HM Ha
Hajoroobnaraemyio, HH Ha Oyxranrepckyio mnpubeuib. Kpome TOro, OTJIOXKEHHBIE HAJIOroOBbIE
06A3aTeNbCTBA HE OTPAXKAIOTCS B (PUHAHCOBOM OTYETHOCTH, €CIIM BPEMEHHBIE Pa3HHMLLI BO3HHMKAIOT
B pe3yJIbTaTe MepBOHAYAIBHOIO NMPH3HAHKS I'yIBUIIA.

OT/I0)KEHHBIE HAIOTOBBIE 00A3aTE/ILCTBA OTPAXKAIOTCA C yYETOM HaoroobiaraeMblX BPEMEHHBIX Pa3HHII,
OTHOCAIMXCH K JIOYEPHHM TPEANPHATHSM, 3aBHCHMBIM TIPENPHUATHAM, & TaKKe COBMECTHOM
JIEATENBHOCTH, 3a HCKIIIOYEHHEM CJIyYaeB, Koraa I'pynma uMeeT BO3MOXXHOCTh KOHTPOJIMPOBaTh CPOKH
BOCCTAHOBJICHHSI BPEMEHHOM Pa3HHLI M CYIIECTBYET BBICOKas BEPOATHOCTH TOrO, YTO JaHHas pa3sHHLA
He 6yner BoccTaHoBlIeHa B 0603puMoM GymymeM. OT/I0)KE€HHBIE HAJIOTOBBIE AKTHUBBI 110 JOYEPHUM

MpPEeNpPHUATASM, 3aBHCHMbIM MPEANPHATHAM H COBMECTHOM JEATENBHOCTH MPHU3HAIOTCS IPH YCIOBHH
BBICOKOW BEPOATHOCTH TMoOy4eHus B Oymaymem HanoroobnaraeMol nNpHObUIH, [JOCTATOYHOH IS
HCTIONb30BaHHMA BBIYMTAEMBIX BPEMEHHBIX PAa3HHL, M OXKHIAHHA TOro, YTO OHH OyAyT pearu3oBaHbI
B 0603puMOM Oyayiiem.

BanaHcoBas CTOMMOCTh OTJIOXKEHHBIX HAIONOBBIX AKTHBOB II€PECMATPMBAETCS HAa KOHEL KaXIoro
OTYETHOTO NEPHONIA M YMEHBIIAETCS, ECITH BEPOATHOCT HAMWYKA B Gy/IyieM HanoroobaraeMoi npubsuIH,
JOCTaTOYHOM JUIA TIOTHOTO HJIH YaCTHYHOIO MCIIOJIb30BaHHsA 3THX aKTHBOB, 6osiee He sBiseTCA

BBICOKOM. OT/IOKEHHbIE HATOTOBbIE aKTHBBI M 00A3aTE/BCTBA MO HAJIOTY Ha MPHUOBUIL PaCCUMTBHIBAIOTCS
C HCMOJIB30BAHMEM CTABOK HAIOroo6I0XEeHHs (a TakkKe IOJIOKEHHH HAJIOroBOro 3aKOHOJATENbCTBA),
KOTOpBI€ GBUTH yTBEPKAEHBI HIIH IIPAKTHYECKH YTBEPXKAEHbI 3aKOHO/IATeIbCTBOM Ha OTYETHYIO /IaTy M, KaK
npeanonaraercs, OyAyT AeHCTBOBAaTh B NEPHOJ pEAlM3alMH HAIOrOBOrO aKTHBA WIM IOralleHHs

00s3aTeIBCTRA.

OLIEHKA OTJIOXKEHHBIX HAJIOTOBBIX 00A3aTe/LCTB H AKTHBOB OTPAXKAET HAJIOrOBbIE MOC/IEACTBHS HAMEPEHHH
I'pynnel (0 COCTOSAHMIO HAa KOHEIl OTYETHOrO IEpHOAa) B OTHOLICHHH crocoGOB BO3MELIECHHS WIIH
nioraieHus 6a1aHCOBOM CTOMMOCTH aKTHBOB M 0043aTeNIbCTB.

JIns ueneif OLEHKH OTJIOKEHHBIX HAJOTOBBIX O0S3aTebCTB H OTIOKEHHBIX HAJIOTOBBIX aKTHBOB
WHBECTHIIMOHHOM HEIBWKMUMOCTH, OLEHMBAEMBIX IO CIPABEUIMBOM CTOMMOCTH, MNpEANOJaraercs, 4ro
GanaHCOBas CTOMMOCTB TAKMX 0OBEKTOB BO3MELIAETCS HCKIIOYHTEIBHO MOCPEICTBOM NMPOAXKH, €CJIH TOJIBKO
Takoe TpeAnojiokeHHe He onpobepraercd. [lpeamonoxkeHue CUMTAaeTC  OMPOBEPXKCHHBIM,  €CIH
WHBECTUIIMOHHAS HEIBIKMMOCTD SBIAETCS aMOPTH3MPYEMOHM H MCIIOJIb3YeTCs B paMKaX MOJENH BEACHHS
Gu3Heca, LIeNbI0 KOTOPOH sBjIseTcs moTpebieHre GonbLuei 4YacTH BCeX SKOHOMHUYECKHX BBINO/1, 3aKTIOYCHHBIX
B TAKOM MHBECTMIH, B TEYEHHE OMpEIENEHHOr0 BPEMEHH, HEXeNH I0CPeaCTBOM NpozaxH. Pykosonctso
['pynIBI MPOaHATH3MPOBAIIO MOPTHETH HHBECTHLIHOHHOH HEABHKHMOCTH H MPHILUIO K BBIBOJLY, YTO HH OZIMH
M3 MX OOBEKTOB MHBECTHLIHOHHOM HEIBIKAMOCTH | pymNIbl He HCMONB3yeTCs B paMKaX MOJECIH BEACHHA
6u3Heca, LIETBIO KOTOPOM sAB/AeTCs MoTpebieHue Gobluel 4acTH 3KOHOMHYECKHX BBITOJl, 3aKIIFOUCHHBIX
B TAKO# HHBECTHIIMH, B TEYEHHE ONPEIETIEHHOr0 BPEMEHH, HEXKEITH TOCPEICTBOM MpoAaxH. Crie/IoBaTelbHO,
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pykoBozaCTBO ['pynmbi onpenenuso, 4To MpeanoNoXeHHe O MPOake, OMMCaHHOE B mompaBkax k MC®O
(IAS) 12 «Hanor Ha npuGbltb» He ompoBepikeHO. B pesynbrare, I'pynma He mpusHama Kakue-Tu60
OTJIO}KEHHBIC HATIOTH Ha H3MEHEHHS B CIIPaBE/IABOH CTOMMOCTH HHBECTHIIMOHHOM HeBIKUMOCTH [ pyrims,
NOCKONBKY ['pynmna He MopiexHT OGNOXKEHHIO HAJIOrOM Ha NpUOBUTE B CBA3H C BHIOHITHEM OGBEKTOB
HHBECTHLIMOHHON HEIBIXKMMOCTH [ pyrimbl.

Texyui 1 OTNIOKEHHBIH Haor Ha MPUGHLTEL 3a rofi. TeKyIHii HANOr ¥ OTIOXKEHHBIH HAOT Ha MPHOBLTH
NMPH3HAIOTCA B MPHOBUIAX WM YOBITKaX, KpOME CIlydaeB, KOr@ OHM OTHOCATCH K CTATBAM, HAIPSMYIO
OTpa)kaeMbIM B COCTaBE MPOYEro COBOKYIIHOTO [OXOJa MJIM COOCTBEHHOro Kamutana. B stom cimyyae
TEKYLIME M OTIOXKCHHbIC HAJIOTH TAKkKe MPHU3HAIOTCS B MIPOYEM COBOKYIHOM JOXOJE€ WIIM HANPAMYIO
B KanmMTajle COOTBETCTBEHHO. B ciryuae, korja TeKyIui WIH OTIOXKEHHBIH HAJIOr BO3HUKAET B Pe3yNIbTaTe
NEpPBOHAYAIbHOIO y4eTa CHeJKH 10 00beAMHeHHIO Gu3Heca, HaIoroBeii 3(geKT oTpaxkaeTcs npu yuete
3THX CHEJOK.

Onepaunonnbie Hanoru. B crpanax, rae I'pynna BeaeT CBOIO A€ATENBHOCT CYHIECTBYIOT TPeGOBaHUS 110
HAYHCJICHHIO H YIUIaTe Pa3fIMYHBIX HAJIOTOB, NMPHMEHSIOIIMXCA B OTHOLIEHMH JEATENbHOCTH I pymmsl,
MIOMHMO HAJIOra Ha MpHObLTb. ITH HAIOTH OTPAKAIOTCS B KOHCOIMAMPOBAHHOM [OTY4ETE O MPUOBLIAX WIH
yOBITKax B coCTaBe ONEpaLMOHHBIX PACXOIOB.

Pesepest npeocmosugux pacxoooe. Pe3zepBbl NpPeCTOALIMX PAacXOOB OTPakKalOTCA B yYeTe, KOrJa
y I'pynnel ectb ob6s3aTenscTBa (IOpHAMYECKHE WIM OOYCIOBIEHHBIE HOPMaMH [EJOBOrO 060poTa),
BO3HHMKIIKE B pe3y/IbTaTe MPOLLIBIX COOBITHH, M CYINECTBYET BBICOKas BEPOSTHOCTh TOro, 4ro I'pynna
Jo/kHa GyaeT moracHTh NaHHble 00A3aTeNbCTBa, NPH 3TOM pasMep TakuX 00A3aTeNbCTB MOXET GbITh

OLICHEH.

BenvunHa pesepBa mMpeACTOAIIMX pacXOfiOB, OTpaxkaeMmas B ydyeTe, MpeACTaBIAeT COOOM HawTyynryio
OLEHKY CyMMbI, HEOOXOOMMOM MIf moraiieHHs o6s3aTesbCTB, ONPENENICHHYI0 Ha KOHEL| OTYETHOro
NepHoJa C Yy4eTOM PHCKOB M HEOINpeJeIeHHOCTeH, XapaKTepHbIX Ui JaHHBIX 06s3arenscTs. Eciu
BEJIMYMHA pe3epBa NPEACTOALIMX PacXOJO0B PACCYMTHIBAETCA Ha OCHOBAHHMHM IPEATNONAraeMbIX JEHEKHBIX
MOTOKOB IO TOTallleHHI0 00A3aTeNnsCTB, TO pe3epB MPEACTOSALIMX PACXOOB OINpenesseTcs Kak
JHUCKOHTHPOBaHHAs CTOMMOCTb TaKHX JEHEKHBIX IIOTOKOB (€C/IH BIHSAHHE CTOMMOCTH JEHET BO BPEMEHH

SIBJIAETCH CYIIECTBEHHBIM).

Ecnu oxupaercs, YTO BBIUIATHI, HEOOXOOMMBIE IJIS MOraimieHWs o6s3aTesbCTB, OyAyT YaCTHYHO WIIH
MIOJTHOCTBIO BO3MELIEHBI TPEThEH CTOPOHOM, COOTBETCTBYIOLIas JeOUTOPCKas 3aJ0/DKEHHOCTh OTpaXKaeTcs
B KA4YEeCTBE AaKTHBA INPH YCIOBHM IOJIHOW YBEPEHHOCTH B TOM, 4YTO BO3MeIleHHe OyaeT mNoiry4eHo,
¥ HaJTMYHH BO3MOYKHOCTH IS HAIEXKHOM OLIEHKH CyMMBI 9TOH Ne6GHTOPCKOM 3a/10JDKEHHOCTH.

Ycnoensie obazamenscmea. YcnoeHbie 00s3aTeNbCTBA HE MPU3HAIOTCS B KOHCOJHMIMPOBAHHOM OTYETe
0 (MHAHCOBOM IIOJIOXKEHHH, HO PacKphIBalOTCA B KOHCOJIMAMPOBAHHOM (PHHAHCOBOH OTYETHOCTH
3a MCKJIIOYEHHEM CTy4as, KOra OTTOK CPEZCTB B pe3yJibTaTe MX IOTallleHWS MaJIOBEPOATEH. Y CIIOBHBIH
aKTHB He MPU3HAETCH B KOHCOJIMIMPOBAHHOM OTYeTe O (MHAHCOBOM TIIOJIOKEHHH, HO PacKphbIBaeTCs
B KOHCOJTMJUPOBAHHOM (PMHAHCOBOM OTYETHOCTH, KOIJa MPHTOK SKOHOMHYECKHX BBITOJl BEPOSTEH.

3ampams:t no 3aiimam. 3atpaThl 1O 3aiiMaM, HEINOCPEACTBEHHO CBA3aHHBIE C MPHOOPETEHHEM,
CTPOMTENICTBOM WJIH CO3JaHHEM AaKTHBOB, JUIi TOATOTOBKM KOTOPBIX K 3aIUITAHHPOBAHHOMY
KCIIOJIb30BAHMIO WJIM TpOJaXe HEeoOXOIWMO 3HAYMTENBHOE BpEMS, BKJIIOYAIOTCA B CTOMMOCTh TaKHMX
aKTHBOB JIO T€X IOP, NOKa OHK He OYyIyT roTOBBI K 3aIUITAHHPOBAHHOMY HCIIOJIb30BAHHIO HITH MPOJAXKE.

Jloxonpl, TOMy4YEHHBIE B pe3yJbTaTe BPEMEHHOrO WHBECTHPOBAHMA IIOTYyYEHHBIX 3a€MHBIX CPE/ICTB
JI0 MOMEHTA MX PacXO0BaHKs Ha NpHoOpeTeHHe KBaTM()HLMPYEMBIX aKTHBOB, BHIYMTAETCS U3 PACXO/IOB Ha

TNPHUBJICYEHHUE 3a€MHBIX CPEACTB.

Bce npouwe 3aTpatsl 10 3aiiMaM OTPaKaroTCs B MPUOBUIAX WIH yOBITKaX MO MEPE HX BOSHHKHOBEHHMS.

ITencuonnsie obszamenscmea. ITlnatexy 1o IUIAHAM NEHCHMOHHOTO O0CCICYCHHA C YCTaHOB/ICHHBIMH
B3HOCAMH OTHOCATCA Ha pacXobl MO MEpE NPEAOCTaBIEHHA paGOTHHKaMH yciIyr, JarolluX UM IIpaBO Ha

TNECHCHOHHBIC BBITUIATHI.
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3anozoeoe obecneuenue. I'pynna noryyaeT 3a10roBoe 06€CreYeHHe B OTHOLIEHHH 0053aTeIbCTB KIHEHTOB
B ClTy4yasiX, KOrJla OHa CUMTaeT 3TO HeoOXOmMMBIM. 3ajioroBoe obecrieyeHue O6BIYHO MMEET BMJ 3aJI0ra
aKTHBOB KJHMEHTa, pAaomero I'pynme mnpaBo TpeGOBaHMA MO TAaKMM aKTHBaM KaK B OTHOIIEHHH
CYIIECTBYIOIIUX, TaK H B OTHOIIEHHH OyyLIMX 0083aTe/IbCTB KIHEHTA.

DoHObl coObcmeeHHO20 Kanumana. DoHpl, OTPaXXCHHBIC B COCTaBE COOCTBEHHOr0O Kamuraia (npoqero
COBOKYITHOI'O llOXOIla) B OTYETE O CbHHaHCOBOM TOJIOXKECHHH I“pylmbl, BKJIFOYAKOT:

° ¢boHa nepeoLieHKH HHHAHCOBBIX aKTHBOB, OLEHHBAEMBIX 10 CIIPABEIMBON CTOMMOCTH 4Y€pe3 MPOYMi
COBOKYIHBIH [I0XOJl, B KOTOPBIH OTHOCATCS W3MEHEHHS CIPABEIIMBOM CTOMMOCTH (DHHAHCOBBIX
akTuBOB Kareropuu CCUII/I;

¢  (GOHI KypCOBBIX PasHHI], MCIIONb3YEeMBIH A OTPKEHHS KyPCOBBIX Pa3sHML, BO3ZHHMKAIOIIMX IpH
niepecyeTe YUCTBIX HHBECTULMH B 3apyOeiKHYIO NeATeNTbHOCTS,

¢  (OHJ MepeoLEHKH UMYIIECTBA, KOTOPBIH COCTOMT M3 pe3epBa EPEOLIEHKH 3EMJTH U 3JaHHH;

Coenku no obveounenuio 6usneca. Crenku no o6beIHHEHUIO OHU3HECA YYUTHIBAIOTCSA 10 METOLY MOKYITKH.
Bo3HarpaxxaeHue, yniauMBaeMoe IpH o6beJMHHEHHH OU3Heca, OLIEHMBAETCS 0 CIPaBeyIMBOM CTOMMOCTH,
KOTOpas pacCYMTHIBA€TCS KaK CyMMa CIIpaBeUIMBBIX CTOMMOCTeH Ha JaTty mpuobpereHus (1) akTHBOB,
nepenaHHbix ['pynno#, (2) obs3arenscTs, npuHATHIX Ha cebs ['pynmoi nepen OGBIBIIMMH BiajeNbLaMu
nprobpeTaeMoro NMpeAnpuATys, a Takke (3) noneBsix LeHHbIX GyMar, BoimymeHHbIX [ pynmoii B o6MeH Ha
NoTy4yeHHe KOHTposis Hajx OusHecoMm. Bce cBs3aHHBIE C3THM pacxoipl, Kak IpPaBHJIO, OTPakaroTcs
B NpUOBUIAX WIH YOBITKAX B MOMEHT BO3HUKHOBEHHMS.

Wnentuduimpyemele npHoOpeTeHHbIE aKTUBEI H IIPUHATBIE 0053aTeNIbCTBa PH3HAIOTCS MO CIIPaBEIIMBOM
CTOMMOCTH Ha JaTy NpUoOpeTeHH s, 3a ClIeAyIOIUMH HCKITIOYEHUAMH:

®  OTJIOXKEHHBIE HAJIOrOBblEe aKTHBBI WIIM 00A3aTENbCTBA, MPU3HAIOTCS M OLICHUBAIOTCA B COOTBETCTBUH
¢ MC®O (IAS) 12 «Hanoru Ha npu6BLIE)

®  aKTHBHI (WIM IpyNIbl BeIOBIBAIOIIMX aKTHBOB), KJIACCH(HLMPOBAaHHbIE KaK INpeJHa3Ha4YEHHBIE IS
npoaax#d B cooTBeTcTBUH ¢ MCDO (IFRS) 5 «JlonrocpoyHble aKTHBBI, MpeIHa3HAYECHHBIE I
MPOJ&XH, U MpeKpalLleHHas JeITeIbHOCThY, olleHHBatoTcs B coorBeTcTBHM ¢ MCDO (IFRS) 5.

HIEHTH()ULMPYEMbIX aKTHBOB M 0053aTeNbCTB Ha JaTy npHobperenus. Eciu mocne nepeoneHky 4ucTas
CTOMMOCTb NPHUOOPETEHHBIX HICHTHOHLMPYEMBIX YMCTHIX aKTHBOB Ha JaTy NMPUOOPETEHHs INpeBbILIAeT
CYyMMy T€peJaHHOTO BO3HArpakAE€HHA, CTOMMOCTH HEKOHTPOJIBHBIX J0JeH B MPHOOPETEHHON KOMITaHHM
¥ CIIPaBeUTMBOM CTOMMOCTH, paHee UMEBLIECHCS Y MOKyMaTens A0NY (MIpY HaJIMYMH TaKOBOH) B KaluTase
npuOOpETEHHOW KOMIIAHMH, TAaKOe IpPEBBIIIEHHE OTHOCHTCS Ha TNpuUOBUIL B KauecTBe J0Xoza
OT NpHOOpeTeH!s JOH BIIaJIeHHs 10 LeHe HKE CIIpaBeVIMBOH CTOMMOCTH.

HekoHTpoHMpYIoLIKe JOJH, NPEACTABISIOIHE CYILECTBYIOIIHKE A0JH COOCTBEHHOCTH M IalOLIME NPaBO MX
JepXKaTelsiM Ha MPONOPLIMOHANIBHYIO JOJIO YHCTHIX aKTHBOB OpraHM3allMH B CIIyYae JIMKBHIALMH, MOTYT
NEPBOHAYAILHO OLIEHHBATBCA 10 CIIPABEUIHBOM CTOMMOCTH MJIM B pa3Mepe IMpONOPLHMOHAIBHOH 4acTH
HEKOHTPOJIMPYIOLLEH O B IIPU3HAHHOM CTOMMOCTH HACHTHQHIIMPYEMBIX YHCTBIX AKTHBOB

npuobpereHHoro 6u3Heca. Beibop cnocoba OLEHKH MPOBOAMTCA 1A KaKAOH CHENKM OTAeNbHO. [Ipoune
BH/Bl HEKOHTPOJIbHBIX JOJNEH Y4acTHs OLIEHMBAIOTCA MO CIPaBEJIMBOM CTOMMOCTH WM B IPUMEHMMBIX

Cllyyasx Ha OCHOBE MeTofa, onpezenenHoro apyrum MC@O.

B ciyuae, koraa BO3HarpaxaeHue, nepeaaHHoe I'pynmod B paMKax CIOENKH Mo oObeaMHEHHIO GH3Heca,
BKJIIOYAeT AaKTUBBI WIM 00A3aTeNbCTBa, SABIAIOLIMECH DE3YJIbTATOM JOrOBOPEHHOCTEH 006 yCIOBHOM
BO3HArpakKJAE€HHH, YCIOBHO€ BO3HAIPaXIEHHE OLEHMBAETCA IO CIpaBeJIMBOW CTOMMOCTH Ha Jaty
NpHOGPETEHHs M BKJIOYAETCH B COCTAB BO3HArP@XKAECHHs, NMEPENaHHOTO MO CHENKe MO O6beAMHEHHIO
6uszHeca. 3MeHeHHs CpaBeUIMBOM CTOMMOCTH YCJIOBHOIO BO3HArpaXIEHHs, OTBEYAIOIIHE KPHTEPUAM
KODPEKTHMPOBOK  TE€pPHOJa OLIEHKH, OTPAXKAIOTCA ITyTEM  PETPOCHEKTHBHOW  KOPPEKTHPOBKH,
C OOJHOBPEMEHHOM KOPPEKTHPOBKOM rynaBuia. KoppeKTHPOBKH MepHOaa OLEHKH — 3TO KOPPEKTHPOBKH,
KOTOpbIE BO3HHKAIOT B PE3yJIbTATe OSBIIEHHS JONOTHHTENbHOM HH(pOPMALIMK B IEPHOJE OLEHKH (KOTOPBIH
HE MOXKET IPEBBILIATL OAHOIO I'o/ia ¢ AaThl NPHOOpETeHHs) O ¢axTax U 06CTOATENBCTBAX, CYLIECTBOBABIIHX

Ha J1aTy npuobpeTeHHs.

41



[locnenyrommit  y4eT W3MEHEHHWH CIpaBEUIHBOH CTOMMOCTH OGYCI/IOBJIEHHOTO BO3HATPaXKICHH,
HE OTBEYAIOIIMX  KPHTEPHSM  KODPEKTHDOBOK TMEpHOJa OLEHKH, 3aBHCHT  OT KJIacCH(pUKALUU
00yCNOBIEHHOrO BO3HATPaXKIECHHA. YCIOBHOE BO3HArpP@KEHHE, KJIAaCCH(HUIMPOBAHHOE KAaK KarlMTall,
HE NepeOLICHUBAETCS Ha TMOC/IEAYIOLIHe OTYETHBIE NaThl, a ero MOCJeAylollas BHIIUIATA YYHUTHIBAETCS
B cocraBe kanutana. [Ipouee ycnoBHoe BO3HarpaxkieHHe, KIACCHQHUIUMPOBAHHOE KaK AaKTHB WIH
0053aTeNbCTBO, NEPEOLEHUBAETCA 110 CIPABELTHBOM CTOMMOCTH HA MOCIEIYyIOIHE OTYETHBIE JaThi, TPH
9TOM COOTBETCTBYIOILLEE H3MEHEHHE CIIPABE/JIMBOH CTOMMOCTH OTHOCHTCS Ha MPUOBLIH WIIH YOBITKH.

Ecnn nepBoHayanbHbIH y4eT cieku no o6be IMHEHHIO GH3Heca He 3aBepIleH Ha KOHEL OTYETHOTO NEPHOJIa,
B KOTOPOM TPOMCXOAHMT OOBEIMHEHHE, B OTYETHOCTH MNMPEACTABIAIOTCA OLIEHOYHBIE CYMMBI IO CTAaThAM,
OLIEHKA KOTOPBIX HE 3aBepIleHa. JTH OLEHOYHbIE CYMMbl KOPPEKTHPYIOTCS (TAKKe MOTYT MPH3HABAThCH
JOTIOJTHHTE/IBHBIE AKTHBBI HJIH 0643aTe/IbCTBA) B TEYEHHE NIEPHOJA OLIEHKH (CM. BBILIE) 110 MEPE BhIACHEHHA
(bakTOB M OGCTOATENBCTB, CYIIECTBOBABIIMX HA JaTy NMPHOOpPETEHHMs, KOTOpbIE OKa3ald Obl BIMAHHE Ha
CYMMBI, IPU3HAHHBIE B OTYETHOCTH Ha 3Ty AaTy, €ClIK Obl OHU OBUTH W3BECTHBI B TO BPEMSI.

CymecTnenuue AONYIICHHA H HCTOYHHKH HEONPEACJICHHOCTH B OLlEHKAaX

B npouecce npHMeHeHHA y4YETHOHW MOJMTHKM [ pynmbl pyKOBOACTBO JOJDKHO J€JIaTh IMpPEeATONOKEHHU,
OLEHKH U NONYIIEHHs B OTHOILIEHWH O0alaHCOBOM CTOMMOCTH AaKTHBOB M 00S3aTENbCTB, KOTOpbIE
HE SBJIAIOTCA OYEBHMAHBIMH M3 IPYIMX HCTOYHMKOB. OLIeHOYHbIe 3HAYEHHS M JieXKalllie B MX OCHOBE
AONyIIEeHHs (QOPMHPYIOTCS HMCXOAsS M3 MPOLLIOro OMNbITa M IPOYMX (HaKTOpPOB, KOTOPBIE CYMTAIOTCS
YMECTHBIMH B KOHKPETHBIX obGcTosTenscTBaXx. DakTHYeCKHe pe3ysIbTaThl MOTYT OT/IMYAThCH OT JaHHBIX
OLIEHOK.

OLEeHKH U CBA3aHHBIE C HHMH [ONYIUEHHS pEry/IspHO IepecMaTpuBaloTcsi. M3MeHEeHHs B OLIEHKax
OTpaXKalOTCH B TOM IIEPHOJE, B KOTOPOM OLICHKa Oblila EpECMOTPEHA, €CIIH H3MEHEHHE BITHAET TOJIBKO Ha
3TOT MEpHO, TH60 B TOM NEPHOJE, B KOTOPOM OLIEHKa Oblla MepecMOTpeHa, U B OyayIMX NepHoaax, eCiik
H3MEHEHHe BIIMAET KaK Ha TeKyLIHe, TaK U Ha OyayIine nepuo/sl.

CymecTBeHHbIE JONYIICHHSA

Ouenka b6usnec-mooenu. Knaccupuxauus U oLieHKa (UHAHCOBBIX aKTHBOB 3aBUCHT OT PE3yJIbTaTOB BHIILIAT
B CYET OCHOBHOM CyMMBI JIO/ITa M MPOLIEHTOB M pe3y/IbTaTOB TeCTHpOBaHUA 6u3Hec-MonenH. Mcnons3yemas
I'pynnoii Gu3Hec-MOzeNb ONpefenseTcs Ha ypOBHE, KOTOpbIH OTpakaeT MEXaHH3M YIpaBlICHHs
00BbeIMHEeHHBIMH B rpyNIbl (UHAHCOBBIMH aKTHBAaMH JUIA IOCTIDKEHHS TOH WM HHOM OGM3Hec-uenu. Ota
OLIEHKA BKJIIOYAET B Ce0s MCIONIB30BaHHE CYXKAECHHS, OTPAXKAIOIIEro BCe YMECTHbIE J0Ka3aTesIbCTBa, B TOM
YHCIIE OTHOCHTENBHO MpoLiecca OLEHKH H W3MepeHHs 3(p(EeKTHBHOCTH aKTHBOB; PHCKOB, BIIMAMOLIMX
Ha 3()EeKTHBHOCTH aKTHBOB M ITpOLIECCa YIIPARIEHHA THMH PHCKaMH, a TaKoKe MEXaHHW3Ma BO3HAIPaXKICHHS
YTpaBIAOLIMX aKTHBaMH JIHL. [pynma oCyLIeCTBISET MOHHTOPHHI (pMHAHCOBBIX aKTHBOB, OTpa)KaeMBbIX
10 aMOPTH3UPOBAHHOM CTOMMOCTH WJIM T10 CIIPaBEIIMBOM CTOMMOCTH 4Yepe3 NMPOYMH COBOKYITHBIH JOXOI,
NpH3HaHHE KOTOPBIX MpEKpallaeTcs 0 HaCTYIUIEHHA CPOKa IMOTallleH s, C TEM YTOObl OHATH MPHYHHY HMX
BBIOBITHA M ee COOOpa3sHOCTH GH3HEC-LIENAM, B COOTBETCTBHM C KOTOPhIMH YAEPKMBAICH NaHHBIH aKTHB.
MOHHMTOpPHHI ABJISETCS YaCThIO NMOCTOAHHOW OLIEHKH I'pynmoii Tekylnei pesleBaHTHOCTH OH3HEC-MOJEINH,
B paMKax KOTOPOM yJep>KHUBAIOTCA OCTABIIHECS (MHAHCOBBIE aKTHBEL. B CiTyyae HEpEIEBaHTHOCTH MOJEITH
NPOBOJMTCS AHAJIM3 HA NPEJMET H3MEHEHHH B GH3HEC-MOZIE/IH U BO3MOXHBIX H3MEHEHHH B KJIaCCH)HKALMH

COOTBETCTBYIOLIHX aKTHBOB.

3nauumensroe yeenuuenue kpeoumnozo pucka. Kax noscHsercs B Ilpumedanun 3, BelHYHMHA
OXKMIAeMbIX KPEIWTHBIX YOBITKOB OLIEHHBAE€TCs B CyMME OLEHOYHOIO pE3€pBa, PaBHOIO KPEIMTHHIM
yOBITKaM, OJKHIaeMBIM B npefienax 12 MecsLeB (/15 aKTHBOB NEPBOM CTa/IWM) WIIH B TEYEHHE BCETrO CPOKa
KPEAMTOBAHMA ([UIA1 aKTHBOB BTOPOH M TpeThed CTaluM). AKTHB I€PEXOAMT BO BTOPYIO CTaJHIO
NpH 3HAYUTEJIBHOM YBEJIMYEHWH KPEIWTHOrO PHCKa IO HEMY C MOMEHTA INEPBOHAYaIbHOIO INMpPH3HAHUS.
B MC®O (IFRS) 9 He comepxHTCs ONpee/IeHHE 3HAYMTEILHOIO IOBBIIEHHS KPEJWUTHOIO PpHCKa.
ITpH oLIeHKE 3HAYMTEILHOCTH yBETMYEHHS KPEAUTHOIO PHCKaA MO OTAETbHOMY akTuBy ['pymnmna yyuTbiBaeT
KaK Ka4eCTBEHHYIO, TaK M KOJIMYECTBEHHYIO [IPOrHO3HYI0 HHGOPMALHIO, KOTOpas ABIAETCH 060CHOBaHHOH
¥ MOXeT ObITh MOATBEPKACHA.

Co30anue 2pynn aKmueo8 cO CXONCUMU XAPAKMEPUCMUKAMU KpeoumHozo pucka. B ciyyae ecnu
OXKHMaeMble KPeIUTHbIE YOBITKH H3MEPAIOTCS IS TPYIIbl aKTHBOB, (PHHAHCOBBIE HHCTPYMEHTBI
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TPyNIHPYIOTCA Ha OCHOBE OOLIMX XapakTEPHCTHK pHCKa. XapaKTepHUCTHKM KPEIMTHOTO pHCKa
OTCJIEXKMBAIOTCS HA MOCTOSHHOW OCHOBE U1 MOATBEPXKACHHA UX CXOXKECTH. ITO HeOOXOAMMO IS TOro,
4TOGBl 06€CNIeYUTh MPABUIIBHYIO NEPETPYTIMPOBKY aKTHBOB NPH M3MEHEHHH XapaKTEePHCTHK KPEJHUTHOIO
pucka. B pesynbrate BO3MOXHO BO3HMKHOBEHHE HOBBIX MNOpTQENEH WIM TNeEepeHEeCEeHHe AaKTHBOB
B CYILIECTBYIOLUMI NOPTQEIb, KOTOPLIH Gomee 3(pHEeKTHBHO OTPaXKAET CXOXKHE XapaKTEPUCTHKH KPEIUTHOTO
pHCKa Ui COOTBETCTBYIOWIEH rpynmbl akTHBOB. IToBTOpHaA cermeHTauus moprdenell u nepemeleHus
aKTHBOB MEXIY MNOPTQENIMH OCYLIECTBIAIOTCA Yallle, €CIM HabIIoJaeTcs 3HAYMTENBHOE MOBBIIIEHHE
KPEAMTHOrO PHUCKa (WIM €CIH TAaKO€ 3HAYMTEJbHOE MOBBHIIEHHE CTOPHHpYETCH). B pesysbTate akTHBBI
TNepeMeLaloTCa W3 MOpTdeNs OLEHHBAEMBIX HA OCHOBE KPEIUTHBIX yOBITKOB, OXKMIAEMbIX B Mpesenax 12
MECALEB, B MOPTENb OLIEHHBAEMBIX Ha OCHOBE KPEMUTHBIX YOBITKOB, 0KHIAEMBIX 38 BECh CPOK JEHCTBHS,
u Hao6opor. IlepeBoasl Takke BO3MOXHBI BHYTPH MOPTQElel, KOTOPBIE B TAKOM CITy4ae MpOJOJDKAIOT
H3MEPATBLCA Ha TOHM )K€ OCHOBE (KpEAMTHBIE YOBITKH, OXKHIaeMble B Npeeiax 12 MecsUeB WIH B TEYEHHE
BCEr0 CpOKa KpEIMTOBaHHMsA), HO NPH 3TOM M3MEHSETCS CyMMa OXHIAeMBIX KPEOMTHBIX YOBITKOB,
TIOCKOJIbKY W3MEHSETCS KPEIUTHBIN PUCK MOpTQEs.

Hcnonszyemsie moodenu u oonywienun. Ilpu olieHKe CIIpaBETHBOW CTOMMOCTH (PHHAHCOBBIX AKTHBOB,
aTakkKe IPH OLIEHKE OXHMIAEeMBbIX KPEJWTHBIX YObITKOB ['pynma HCHoNb3yeT pasidyHble MOJIEIH
u nomywmenus. Ilpu onpenenenuu HaubGonee nmoaxonsuied MOJETH IS K&KAOrO THIA aKTHBOB, a TAKXKe
JUIA OTIpEJIEIEHHs. JOIYINEeHHH, HCIONb3yeMbIX B 9THX MOJENSX, BKIIOYas AOMYILEHHs, OTHOCALIHECS
K KJII04eBBIM (aKTOpaM KpPeIMTHOIO PUCKA, MPUMEHSETCS CYKIEHHE.

CpoKu nones3nozo ucnonb306aHuUA 0OCHOBHBIX cpeocms. Kak yka3aHo BbIle, 0KHIAEMbIE CPOKH MOJIE3HOrO
MCIIO/Ib30BaHHUA OCHOBHBIX CPE/ICTB I1€PECMAaTPHBAIOTCA B KOHLIE KaXKIOTO OTYETHOI'O roja.

OcHognble cpedcmea, yuumbieaemble N0 NEPEOUCHEHHOU cmoumocmu. 3[aHWS U COOPYIKEHHS
OTpakaloTcs M0 NMEepeoLieHEHHOH CTOMMOCTH.

ITocnenHss oueHka npoussoaunaack B 2019 roxy.

HneecmuyuoHHaR HeOBUNCUMOCTb, YUUMBIGACMAR no cnpasednueou cmoumocmu. OOBEKTHI
HWHBECTHLIMOHHOM HEIBW)KHMOCTH OTPaXKaIOTCS IO CIIpaBeUTHBOM CTOMMOCTH. OlleHKa MPOM3BOJUTCA Ha
Ka)XIbIH OTYETHBIN NEPUO.

Bo3M0OXMCHOCMb 603MEUICHUA OMNONCEHHBIX HAN0208bIX akmueos. PyxoBonctso ['pynmel yBepeHO
B OTCYTCTBHH HEOOXOIMMOCTH CO3[aBaTh pe3epB B OTHOLIEHHH OTJIOKEHHBIX HAJOTOBBIX aKTHBOB Ha
OTYETHYIO JaTy, NOCKOJIbKY OTJIOXKEHHBIE HAJIOTOBBIE AKTHBBI OY/IyT MOJIHOCTBIO pean30BaHbl ¢ Goee yeM

50% BEpOATHOCTEIO.
HcTOYHHKH HeonpeeJIeHHOCTH B OllEHKaX

Hike mepeduciieHBl OCHOBHBIE OLIEHKH, KOTOpBle PYKOBOJCTBO HCIIOJIb30BAJIO B IMPOLIECCE NMPUMEHEHHA
YYETHOM NONMTHKM ['pynmel M KOTOpble OKa3blBalOT Haubolsiee CyIIEeCTBEHHOE BIHMAHHE Ha CYMMBI,

OTpakeHHbI€ B PUHAHCOBOH OTYETHOCTH.

Onpedenenue Konuyecmea u OMHOCUMENbHO20 6€CA NPOZHO3HGIX CUEHApuee ONA KAXic0020 muna
npooykma / psiHKa u onpeoeneHue npoZHO3HOU UHPOPMAYUU, OMHOCAULCUCA K KAXNCOOMY CUCHAPUIO.
[Tpu u3MepeHHH YPOBHA KpEJWTHBIX IOTeph Ipynma HCronb3yeT OGOCHOBaHHYIO IPOrHO3HYIO
HH(OPMALIMIO, KOTOpass OCHOBaHA Ha MPEIIOIOKEHHAX OTHOCHTENIBHO OyMylIero JBHXKEHHA Pa3IMYHBIX
SKOHOMHYECKHX (aKTOPOB M TOro, Kak 3TH (aKkTOphl MOBIHAIOT APYT Ha Apyra.

Bepoamnocms degponima. BeposaTHOCTS nedonTa ABIAETCA KIIOYEBBIM BXOIALIAM CHTHAJIOM B M3MEPEHHH
YPOBHS KPEIMTHBIX MOTepb. BepoATHOCTH AedonTa - 3TO OLEHKA Ha 3aJaHHOM BPEMEHHOM T'ODH30HTE,
pacueT KOTOpOH BKJIIOYAEeT MCTOPHYECKHE aHHBIE, TIPEITNOIOKEHHS M OXKHIaHHUA Oy TyIMX YCIIOBHA.

Y6simku 6 cnyuae degponma. Y6uITKH B ciiydae ae)oiTa NpeACTaBIAIOT cO60#H OLIEHKY yOBITKOB, KOTOpbIE
BO3HMKHYT TipH aedonre. OH OCHOBaH Ha pa3HMIIE MEXIY NECHEXKHBIMHM TMOTOKaMH, NMPHYMTAIOLIHMHUCS
10 IOTOBOPY, M TEMH, KOTOpBIE KpeaMTOp OXHzaal Obl MONYYHTh, C y4ETOM [CHEKHBIX IOTOKOB
oT 06ecreyeHus ¥ MHTerpajbHbIX KPEJUTHBIX Y. TyYIICHHH.
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Ouyenka cnpageonueoii cmoumocmu. I1py oLieHKe CIpaBeITMBOH CTOMMOCTH (HHAHCOBOTO aKTHBA WIIH
obs3arenbeTBa ['pynmna ucnosb3yer HablogaeMble Ha PhIHKE JaHHBIE B TOH Mepe, B KaKOH OHH JOCTYITHBI.
Ecnu Takue HCXoqHbIe JaHHBIE YPOBHS | OTCYTCTBYIOT, [ pynna ucnons3yer Moaenu

OLICHKH JUIs OTPE/IENICHUs CIIPaBeUIMBOH CTOUMOCTH CBOMX (PHHAHCOBBIX HHCTPYMEHTOB.

5. H3menenue cTpyKTypbl I'pynnei

B mae 2019 roga Komnanus crana BiaagensueM 29.00% ronocyromux akuuid AO "BTA Bank" u nomyuuna
kouTpoib Hag AO "BTA Bauk" B pe3ynbrare noanucanus ¢ r-HoM PakumessiM K.X. 10rosopa 10B€pHTEILHOIO
ynpaBjieHus B oTHowIeHuH 68.79% ot ronocyromux akumi AO "BTA Bank".

Konconuauposannbie uuctole akTuBbl AO «BTA BaHk» W pe3yiabTaT OT NpHOpETEHHS NpECTaBIIEHBI

clieayromuM obpa3om:

banancoBas
CTOHMOCTbD
Ha 31 mas
2019 r.
(He
_ayouposano)
JleHexHbIe CPEeICTBA U MX SKBHBAJICHTHI 11,595
OO6s3aTenbHbIE pE3EPBEI 346
LlenHsie 6yMaru, OLIEHHBAEMBIE 110 CTIPABETHBOM CTOMMOCTH Yepe3 NPHObLIb 4.698
WM yOBITOK i
Cpenctea B GHHAHCOBBIX YUPEKACHUAX 771
HHBECTHILIMOHHBIE LIEHHBIE OyMaru, OLieHHBaeMBbI€e 110 CIIPaBEUTMBOH 8371
CTOMMOCTH 4epe3 MPOYMi COBOKYIIHBIN TOXOM ’
HHBECTHLIMOHHBIE LIEHHBIE OyMaru, OLleHHBaeMbl€ 110 aMOPTH3HPOBAHHOM 321
CTOMMOCTH
3aiMBbl KIIHEHTaM 67,246
HHBECTHIIMH B aCCOLIMMPOBaHHbIE OPraHU3alliH 5,264
OCHOBHBI€ Cpe/iCTBa 32,227
IMpenomnnara 3a 06BbEKTbI HEABHKHMOCTH 148,001
AKTHBBI, peHa3HaYEHHBIE I IPOJAKH 49,774
AKTHBBI 110 TEKYLLEMY KOPIIOPaTUBHOMY ITOJIOXOJHOMY HAJIOTy 305
AKTHBEI 10 OTCPOYEHHOMY KOPIIOPAaTUBHOMY IOJIOXOJHOMY HAJIOTy 49
HMy1iecTBO B KATErOPHH 3amacoB 76,008
HWHBeCTHLIHOHHAS HEABHXKUMOCTD 18,808
IIpoune aKTUBBI 49,259
HTOro akTuBoOB 473,043
O6s3aTeabCcTBA
Cpencrsa IIpasutenscTBa 1 HaumonanbHbix bankos 28
3aiiMBbl PUBJIEYEHHbIE U CPEICTBA KPEIUTHBIX YUPEKICHHH 22,994
CpencTBa KJIMEHTOB 31,579
BrinyeHHbIe A0IrOBbIe LIEHHbIE GyMaru 5,857
O6s3aTennpCTBa M0 TEKYIIEMY KOPIIOPaTUBHOMY IOJI0XOIHOMY HaJlory 21
O06s3aTeNBCTBA [0 OTCPOYEHHOMY KOPIIOPAaTHBHOMY MOAOXOJHOMY HAJIOTy 2,963
Pe3epsel 171
O6s3aTeNbCTBa, CBA3aHHBIE C aKTUBAMH, ITPEIHa3HAYEHHBIMH IS MPOJAXKH 36,231
ITpouue o6s3aTenBCTBA 16,085
HToro o6si3aTeIbCTB 115,929
Yucrble AaKTHBBI 357,114
MHuHyC: 0T HEKOHTPOIHPYIOUIMX aKLIHOHEPOB B JOYEPHUX koMnaHuax AO (815)

"BTA Bank"
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YucThle aKTHBBI, OTHOCALIHECS K IPHOGPETEHHIO 356,299

ITpro6perennas nons 29.00%
o1 HEKOHTPOJIMPYIOLIMX aKIMOHEPOB 71.00%
IIproGpeTeHHble YHCTHIE AKTHBBI, 29% 103,326
CyMMma BO3MemeHHs 106,795
[Npeseimenne nonu KoMnanuu B YHCTHIX MpUOGPETEHHBIX akTHBaX AO

«bTA BaHk» HaJ CyMMOHM BO3MEILEHHUA (3,469)
Jlo/151 HEKOHTPOJIHPYIOMHX AKIHOHEPOB 252,972

6. I[eﬂemnue CpeaACTBa H HX 3KBHBAJICHTHI

31 pexabps 31 pexabps
2019 roga 2018 ropa
Hanwuunele neHexHble cpecTBa 2017 5398
Ocratku Ha cyerax B L[b PK 5382 55
Tekymue cyera B HalMOHAIBHBIX GaHKax 8778 4361
Texymue cyera B Ipyrux (pUHAHCOBBIX YUPEKACHHIX 1697 9480
Cornamenus 06paTHOro perno ¢ KOHTPAaKTHBIM CPOKOM
noraumeHus 90 qHeH win MeHee 3326 b
JleHexKHbIe CPEACTBA H HX IKBHBAJIEHTDI, GpyTTO 21 800 19 927
3a eviuemom pezepea noo obecyenenue -173 -37
HToro nenexHbie CpeJCTBA H HX YKBHBAJIEHTHI 21 627 19 890

CnpasennmBas CTOMMOCTh obecriedeHuUs 1o cornaleHusM obpatHoro pero Ha 31 mekabps 2019
roza cocraBuia 3185 munoHoB Tenre (31 nexabps 2018 roma: 633 MHUJUTHOHOB TEHTE).

7. CpencrBa B pHHAHCOBBIX Y4YpeKICHHAX

31.12.2019 31.12.2018
Cpenctea B (PMHAHCOBBIX YYPENACHHAX BKIIOYAIOT:
3aliMbl, OLICHHBAaEMBbIE 110 AMOPTH3HPOBAaHHOW CTOMMOCTH 8 648 911
J1eno3uThl, OLIEHHBAEMBbIE II0 AMOPTH3HPOBAHHOH CTOMMOCTH 2509 66
Cpencrsa B QHHAHCOBBIX YUpexIeHHNX, OpyTTO 11 157 977
3a BBIYETOM: OXKHJIAeMbIe KpeIUTHbIE YOBITKH -8 445 -66
CpeacTBa B GHHAHCOBBIX YUpeKIECHHAX 2712 911

ITo cocrosHuio Ha 31 nekabps 2019 u 2018 rogoB cpeacTBa B AECATH KPYIMHBIX (PMHAHCOBBIX YUPEXKICHUAX
cocraBisiti 100% ot o6uiel cyMMbI CpeCTB B (PHHAHCOBBIX YUPEXKICHUAX.

8. AHBecTHIHOHHBIE HeHHbIE GyMard, oneHHBaeMble N0 CIPaBeJJIHBOH CTOHMOCTH Yepe3 NpoYHii
COBOKYIHbIH 10X01

31.12.2019 31.12.2018
O6aurauun HaiponaneHoro banka Pecry6nuku benapyces - 3 540
O6nurauun Munucrepcra punancoB Pecry6iuku bBenapycs 7736 2128
O6nuraumu MunKicTepcTBa (PUHAHCOB YKpaHHBI 2 839 1750
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KopnopaTtuBHbie obnurauuu 984 348
11558 7766
Jlonessie LieHHbIe GymMaru 567 1582
IIb, onennBaemMbie N0 CNPaBeAIHBOMH CTOHMOCTH 4Yepe3
12 125 9 348

NpOYHii COBOKYNHBIH 10X0J

ITo cocroanmo Ha 31 nexabps 2019 romoB moneBble LeHHbIe GyMard, WMEIOLIHECS B HAIMYMM s
NpoJaXxH, B CyMMe 567 MUJUTHOHOB TEHTE, IO KOTOPBIM OTCYTCTBYIOT KOTHPOBKH PHIHOYHBIX LIEH HA aKTHBHOM
PBIHKE, M Ybs CIIPaBEIMBasi CTOMMOCTD HE MOXKET OBITh HaZIe)KHO OLIEHEHa, OLICHUBAJTUCH 110 Ce6ECTOMMOCTH 3a

BBIYETOM }'GBITKOB oT 06CCHCHCHPDI, OINPEACIIEHHBIX HA KOHELl KAKA0ro OTYETHOI'O NeprHoa.

9. 3aiiMbI KJIHEHTaM

31 nexabps 31 nexabps
2019 rona 2018 roga
3aliMBbl KJIHEHTaM, OLICHUBAEMbI€ 110 aMOPTH3HPOBaHHOH
CTOMMOCTH:
KopropaTuBHOE kKpeIUTOBaHHE 20 447 18 228
KpenuroBanue GpU3HUECKUX JIHIL 75 997 22 041
KpenuroBaHHe MpeanpusTHi MaJIoOro U cpeaHero 6usHeca 22 039 30434
e amosaamr oo 0703
Crapus 1 103 373 54 585
Crapgus 2 5662 7411
Cranus 3 9448 8707
HToro 3aiiMbI KJIBEHT&M, OlleHHBaeMble Mo 118 483 70 703
aMOPTH3HPOBAaHHOH CTOHMOCTH, OpYyTTO
MuHycC: pe3epB 110 0)KHAAEMBIM KPEIUTHBIM YObITKaM -19 906 -12 725
98 577 57978
3aiiMBI KIHEHTaM, OLIEHHBaeMbI€e I10 CIIPaBeUIMBOH CTOMMOCTH
yepe3 NMpUObLUTH U YOBITKH:
KopnopaTuBHOe KpeIUTOBaHHE 5389 18 650
DusHYeCcKHe UL 7
5396 18 650
103 973 76 628

HToro 3aliMbl KJIHEHTAM

B 2019 rogy Ha KauecTBO KPEAMTHOro IOpPTQes IPpyMbl MPONOKATH BIMATh COOBITHS M ClEAYIOLIHe

¢dakrTopsI:

3HAYMTENPHOE YBENMYEHHE BPEMEHHBIX 3aTparT [0 MPEeTeH3HOHHO-HCKOBOHM paboTe MOBIHAIO Ha
yBEJIMYEHHE OXKHUIAEMbIX CPOKOB paGoThl ['pynibl 1o BO3BpaTy Mpo6IEMHBIX J0JIFOB H peali3allii 3a70roBoro

HMYLIECTBA; H

Hanuuue mpojospkaromencs He6IaronpuaTHOW KOHBIOHKTYpbl Ha PBIHKE HEIBHXXMMOCTH IOBJIMSIO Ha

YBEJIHYECHHE 0XKHAAEMBIX CPOKOB peajid3alliy 3aJI0roBoro HMyIiecTBa.
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B 2019 romy I'pynna ocymectBisna paGoTy mo Bo3BpaTy Npo6GIEMHBIX HOJNTOB MO BCEM OM3HEC-
HanpasieHusM. Bo3spar npo6ieMHbIX J0NTOB OCYIECTRIAICA Kak B HAIMYHON (OPME, TaK ¥ MyTeM NPHHATHS
3aJI0rOBOro UMyIecTBa Ha 6ananc ['pynmsi.

3anozoeoe obecneuerue u Opyeue UHCMPYMEHMbL, CHUNCAIOUfUE KPEOUMHBLT PUCK

Tpe6yeMble CyMMa M BHJ 3aJIOrOBOro obecrnieyeHus 3aBHCAT OT OLICHKH KpEOWTHOI'O pPHCKa KOHTparcHra.
HCHOJILB)’IOTC}I PYKOBOACTBA B OTHOLICHHWH MPHEMJIEMOCTH THIIOB 3aJI0ra U NapaMeTPOB OLICHKH.

OCHOBHBIMH THITAMH TMOJTY4YE€HHOI'O 3aJIOrOBOIro obecre4yeHus SIBIsAETCS 3aJI0T HECABHXXUMOI'O U IBHXKUMOI'O
HMYIIECTBA, TOBApHO-MAaTEPHAJIBHBIX 3aracoB, TOPr OBOM neﬁmopcmﬁ 3aJ10JDK€HHOCTH, JECHEXHBIX CPEACTB U
HX S5KBHBAJICHTOB, a TAK)XXE€ rapaHTHH TPETHUX CTOPOH.

Iy pynmna OTCICKHBAET PEIHOYHYHO CTOMMOCTH 3aJ10ra, rnojIy4e€HHOro B Ka4eCTBe obecrnieyeHus 0093aTENLCTB
3a€MIIMKa IIPH BblAa4e€ KpeOuTa, ITyTEM IPOBEACHWA MOHMTOPHHIA 3aji0ra U IMpOBOJMUT pa60TLI 110 NIPHUHATHIO
AOIIOJIHUTEJIBHOI'O 3ajI0ra B Ciry4ae€ €ro HeJ0OCTaTO4YHOCTH, B TOM YHCJIC IIPH U3MECHCHHH pBIHO‘{HOﬁ CTOUMOCTH.

ITo cocTosHuio Ha 31 nexabps 2019 roaa, obmas pacueTHas CTOMMOCTB 3aJI0TOB, ITPaBa BIIaIEHHS KOTOPEIMU
nepeuuty ['pynne, cocraBuna 18,338 muminoHoB Tenre (Ha 31 nexabps 2018 roga — 81,537 mMuwiHoHa TeHre).
I'pynna uMeer 4eTko pa3pabOTaHHYIO IMONMTHKY peaM3allid MMYILECTBa, MOTyYEHHOr0 B COOGCTBEHHOCTS.
IMTocTyruieHHss KCIONB3YIOTCA /IS YMEHBIIEHHWSA WM MOrallleHHs HeoIUIaueHHbIX TpeGoBaHMH Mo 3aiiMam
KiMeHTaM. B nenom, I'pynna He 3aHMMaeT Moy4eHHyIO B COOCTBEHHOCTh HEIBDKHUMOCTD JUII KOMMEPUYECKOTrO

HCITI0JIb30BAHHA

I'pynmna umeeT 4eTko pa3paboTaHHYIO MOJIMTHKY peali3allii HMYLIECTBA, MOyYEHHOr0 B COOCTBEHHOCTS.
IMocTyruieHHss MCMONB3YIOTCS IJIS YMEHbLIEHHS WM TOTallleHHs HeOIUIa4eHHbIX TpeGOoBaHHH Mo 3aiiMaM
KiMeHTaM. B uenom, 'pynna He 3aHMMAaeT MOy4eHHYIO B COOCTBEHHOCTh HEJBHKHMOCTD Ui KOMMEPYECKOTO

MCITIOJIb30BaHHUA.
Konyenmpayua 3aiimos knuenmam

ITo cocrosiuuio Ha 31 nexabps 2018 roaa, koHLEHTpaLyA 3aiMOB [ pynnbl, BBIAAHHBIX AECATH KPYTHEHITHM
3aeMIIMKaM % OLIEHUBAEMBIX no aMOPTU3HPOBaHHOH CTOMMOCTH, COCTaBJIsIa
32,827 mMuutHOHOB TeHre Wi 29,2% ot obweii 6pyTTo cyMmbl ccyaHoro noprdens (Ha 31 nexabpsa 2018 roaa:
19,036 MHLTHOHOB TeHTe, 26.92%).

ITo cocrosuuio Ha 31 pekabps 2019 ropma, I'pynma uMena 3aiiMbl KIMEHTaM, OLIEHMBaeMbIe IIO
aMOPTH3HPOBAHHOW CTOMMOCTH, Ha CyMMy 56,566 MuuioHoB TeHre win 50.32% ot obmei G6pyTTo cyMMBI
ccyaHoro noptdens (Ha 31 nexabps 2018 roaa — 3,740 MHJUTHOHOB TeHre WM 5.29%), 10O KOTOPBIM OCHOBHOM

JOJIT ¥ BO3HArpakJeHHe MOJJIEXAT yIulaTe B KOHLIE CPOKa 3aiMa.
ITo cocrosiumio Ha 31 nekabps 2019 roaa no yka3aHHbIM 3aiiMaM GBUTH IPH3HAHBI pe3epBhl 0] 06eclieHeHHEe

B cymme 3,120 muuuoHoB TeHre (Ha 31 nexabps 2018 rona pesepe coctaBui () TeHre).

3aiiMbl NpeAcCTaBNeHbl CNeayloWMM CEKTOPaM 3KOHOMMKM:

31 pexabpsn
%
2019 ropa
3aiiMbl K/INEHTaM, OLleHUBaeMbie N0 aMOPTU3UPOBAHHOW CTOMMOCTH:

dusnyeckue nuua 75997 67,6
Po3HMYHas Toproens 2106 1,87
CTpPOUTENbLCTBO AOPOr M NPOMBIWNEHHbIX 34aHUA 8822 7,847
OnToBas Toproens 7159 6,37
Cenbckoe X03A1CTBO 378 0,34
2379 2,12

MeTtannypruyeckas npoMbILWNEHHOCTb
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XKunuwHoe CTpouTenbCTBO 1856 1,65
TpaHcnopT 1789 1,59
Jlerkas NpOMbILWNEHHOCTb 191 0,17
WNHBECTUUMU B HEABUXUMOCTb 3336 2,97
XvMuyeckas NPOMbILWNEHHOCTb 65 0,06
Hedrerasoeas NpoMbIWNEHHOCTb 88 0,08
FOCTUHMUBI U pecTopaHbl 169 0,15
Muwesan NpOMbIWNEHHOCTb 137 0,12
JHepreTuka 0 -
TenekoMMyHUKauum 90 0,08
Mpouee 7858 6,99
112 421 100

3a BbIYETOM: OXUAAEMblE KpeAUTHbIE YObITKK -12374

100 047
3aiMbl K1IMEHTaM, OLleHUBaeMble NOo CnpaBeA/IuBOH CTOMMOCTH: %

CTpoUTEenbCTBO A0POr U NPOMBILWNEHHbIX 34aHUI 0
WUHBECTUUMU B HEABUXUMOCTbL 4535 84,02

OnToBas Toproens 0
Cenbckoe X039UCTBO 62 1,15
Mpoyee 793 14,70
dusnyeckune nuua 7 0,13
5397 100,00

105 445

3aliMbl GU3NMYECKHUM NMLIAM NpeaACTaBieHbl ciefylowuM o6pasom:

31 pexabps 2019 ropga

NoTpeburenbckue KpeauTsbl 15320
NnoTeyHble 3aiMbl 1166
Mpouee 59519
76 005
10. Npeponnara 3a AoNEeBbI€ UHCTPYMEHTbI 31 pexa6ps 31 pexa6psn
2019 ropa 2018 ropa
FapaHTUIHbIN B3HOC (NpocTble akummu SAT&Company) 80000 10713
3a BbIYETOM: 0XXMAAEMbIE KPEAUTHbIE YObITKU -5793
74 207
Cpaenka ocyuwecTeneHa ¢ akumoHepoM MN-Hom PakuwesbiM K. X.
11. AMywecTeo B kKaTeropum 3anacos
31 pexabps 31 pexabps
2019 ropa 2018 ropa

MMyuwecTso B KaTeropum 3anacos:
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Heasuxumoe nmyLecTso B Pecnybnuke KasaxcraH 11 890 69 820
HeasuxuMoe uMyLecTso B Poccum 9 095 10 067
Mpouee 92 660
MMyLecTBO B KaTeropum 3anacos 21 077 80 547

HMymecTBo B KaTeropud 3amacoB MpeJCTAaBIEHbI MPEUMYLIECTBEHHO HEABHKMMBIM H JBHKMMbIM
MMYIIECTBOM Ha TeppuTopuu Pecrybnuku Kasaxcran u Poccun.

12. AHBeCTULIMOHHAA HeaABUXXMMOCTb

31 pekabpsa 31 pekabpna
2019 ropa 2018 ropa

OcraTok Ha Hauano roaa 17 270 36 194
Bbi6biTUS -19 273 -24 120
MNepeoueHka 10 539 2412
MNepeBoa W3 KaTeropun 3anacos 14 187 3996
Moctynnexus 2341 283
Peknaccupukaums B TOBapHO-MaTepuanbHble 3anacbl -126
KypcoBas pasHuua 159 -1495
OcTaTok Ha KOHel roga 25 097 17 270

CripaBe1/TMBasi CTOMMOCTh HHBECTHLIMOHHOW HeABWKUMOCTH I pynisl o cocrosHuio Ha 31 nekabps 2019 u
2018 romoe, 6buta ompesneneHa COOCTBEHHBIMH OLCHIIMKAMH [ pynnbl M HE3aBHCHMBIMH OLICHLIMKaMH.
CnpaBeuiiBas CTOMMOCTh ObLTa OLlEHEHa Ha OCHOBE JOXOJHOIO M 3aTpPaTHOTO METONOB M CPaBHHUTEIBHOIO
noaxona. Ilpu onpeneneHWH CHpaBeUIHBOM CTOMMOCTH HAWIy4YylluM W Haubonee 3(deKTHBHBIM
KCIIOJIb30BaHHEM OOBEKTOB HEIBH)KHMOCTH SABJIAETCA MX TEKYILEE HCIIOIb30BaHHE.

13. MNpouee o6ecueHeHne u pesepsbl

1 ansaps 2018 ropa
DopMUpOBaHUE pe3epsoB
062
CnucaHue aKTuBeoB
Bo3BpaT aKTUBOB M3 A0OBEPUTENIbHOIO yrpaBieHus
MNepeoueHka MHOCTPaHHOW BankoThl

31 pexabps 2018 ropa
dopMupoBaHue/(BOCCTaHOBNEHUE) pe3epBOB
CnucaHue aKTUBOB
MNepeoueHka UHOCTPaHHOW BankoThbI
Bo3BpaT aKTUBOB U3 AOBEPUTENLHOIO YNpaBneHus

MepeHoC akTUBa B AOBEPUTENbHOE YnpaBneHue
31 pexabpna 2019 ropa

AKTUBbI,
Mpoumne nepepaHHble
He(DMHAHCOBbIE B JOBEPUTE/IbHOE
aKTUBbI ynpasneHue
(NMpume- (Mpume-
yaHue 14) yaHue 15)
17 745 158 707
8 143 -51 205
_20 =
-130 509 -130 509
144 23 007
151
26 012 -
37 477 -
-5 440
-132 -
0 -
57 917 0

Pe3zepBbl Nnoa ob6ecueHeHne NpoYnx akTUBOB BbIYUTAKOTCA U3 COOTBETCTBYIOLLMX AaKTUBOB.

14. MNMpouune akTUBbLI

31 pekabps

Wroro

176 452
-43

-20
23
26 012
37 829

-5 440
-132

58 269

31 pexabpa
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2019 ropa 2018 ropa
NMpoune puHaHCOBbIE aKTUBDI:
OueHuBaeMble No aMOPTU3UPOBAHHOK CTOUMOCTHU:
[Nebutopckasn 3a40KEHHOCTb 92 205 2853
KoMmuccum Kk nonyyeHuio 15 162 6
Mpouee 5524 514
114 891 3373
3a BbIYETOM: pE3epB MO OXUAAEMbIM KPEAUTHLIM y6biTKaM (nNpuM.13) -57 917 -526
56 974 2847
OueHuBaeMble NO CNpaBeA/IMBOA CTOMMOCTU Yepes NpUbbIu U y6bITKK:
Hebutopckasn 3aa0/1KEHHOCTb = 77
Mpouee = 27935
- 28012
56 974 30859
WUToro npoune hMHaAHCOBbIE aKTUBDI
Mpoune HehMHAHCOBDbIE aKTUBbI:
Mpoune npegonnatbl 8760 22851
FapaHTUitHbIE B3HOCHI NO CyAe6HbIM pa3bupaTtenscream - 7911
HemaTtepuanbHble aKkTUBbI 792 1014
ToBapHO-MaTepuanbHble 3anachbl 902 443
Mpouee 352 12786
10806 45005
3a BbI4ETOM: pe3epB noj obecueHeHue = -26012
WUToro npoune HehMHaAHCOBDbIE aKTUBDI 10208 18993
Mpoune akTuBbI 67 780 49852

Ipenoruiata 3a 06BEKTHI HEABMKUMOCTH Ha CyMMy 148,636 MHJUTHOHOB TEHre BKJIIOHYAIOT MPEIOILIATY,

OCYIECTBIIEHHYIO koMmnaHue# Vitablasis Limited B cooTBeTcTBHM ¢ PaMOYHBIM COITIallIEeHHEM, 3aKITFOYEHHBIM B
2017 romy ¢ psaoM KOMIIAHHH IO KOHCOJMAALMH, CTPOMTENBCTBY W Pa3BHTHIO JIOTHCTHYECKHX KOMILIEKCOB,
Haxonsumxcs B Poccutickol @enepaiiun.

15. AkTMBbBI, NepeaaHHbIE B lOBEpUTENIbHOE ynpaB/ieHue

31 pexa6ps 31 pekabpna
2019 ropa 2018 roga
MNpeponnata 3a ycnyru 10390 -
3alMbl BblA@HHbIE
100% akuuu AoYEpHEN KOMNaHuu 59929 -
10390 =
MuHyc: pe3epB noa obecueHeHune (MpumedaHue 12) -70319

MToro aKTuBbl, NepeaaHHbie B JOBEPUTE/IbHOE yrNpaB/ieHHe

B Hos6pe 2019 roaa npaso Tpe6oBanus no aebéuropckoi 3anomkenHoctd BUILDSTAR TRADE LIMITED
PARTNERSHIP u HUB SOL FZE 6buti mepeaaHbl B JOBEPUTENIbHOE ynpaBieHHe «SDcentrum-mpoexkr» B
paMkax JIoroBOpOB JOBEPHTEIBHOIO YIIPABICHHSA

B nexabpe 2019 roma Bce mpocteie akuuu NOVATUS HOLDING PTE.LTD 6sum nepenaHbl B
noseputensHoe ynpasieHue TOO «Apnan @uHaHC» B paMkax J[oroBopa JOBEpUTENIBHOTO YIIPABICHHA.

16. Cpeacrsa MNpasurenncrea u HaunoHanbHbIX BaHkoOB

Cpenctsa IIpaButenscTea 1 HanmoHanbHbix BankoB, KIacCH(UIMPOBaHHbIE Kak 3aiMbl W AebHTOpCKad
3a/I0JDKEHHOCTb, BKJTIOYAIOT:
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31 pexabps 31 pekabpn
2019 ropga 2018 ropa
3aitMbl HaumoHanbHoro baHka Kblprbiackoi Pecny6nuku
Cpeacrsa MNpaBuTenbCTBa
3anMbl HaumoHanbHoro baHka Pecny6nuku KasaxcraH 28 -
Cpeacrea lNpasutenncrea u HaumoHanbHbix Bankos 28
17. 3ahMbl NpUB/IEYEHHbIE
31 pexabps 31 pexabps
2019 ropa 2018 ropga
3aliMbl OT 6aHKOB U (PUHAHCOBBIX YUPEXAEHUI CTPaH, He ABNAIOWMUXCA YNeHaMu
2528 -
03CP
3aiMbl OT KasaxcTaHCkux 6aHKOB U (DUHAHCOBBIX YUYPEXAEHWUIA 2293 -
Bknagbl 6aHKOB U OUHAHCOBLIX YYpeXAeHUn 612 -
Cyerta "IOPO" 299 -
3aiiMbl OT 6aHKOB U PUHAHCOBbLIX YYPEXAEHUI CTPaH, ABNAIOLMUXCS YNeHaMK
7614 -
0O3CP
Mpouune 3aiiMbl 967 -
3aliMbl NpUBNEUYEHHbIe 14312 -
18. Cpeacrea K/IMEHTOB
31 pexabpn 31 pexabps
2019 ropa 2018 ropa
CpoO4Hble BKNnaab! 35558 21141
Tekywue cuera 8588 19485
FapaHTuM U Npoyune BKNagbl C OrpaHUYUTENbHBIMU YCOBUAMU 318 401
44464 41027
Cpeacrea KWIMEHTOB
44464

i B ApaHTHH H BKJIaJbl C OrPaHHYHUTEIIBHBIMH YCIIOBHAMH BKJIFOYAIOT 3aJIOTOBOE obecrieyeHHe KIIHEHTOB IO

aKKpEJUTHUBAM M FapaHTHAM, BBITYIIEHHBIM [ pynmno#i or HMEHH KIIHEHTOB.

Ha 31 nekabps 2019 roma Ha OecsTh KpYNHEWIIMX KJIHEHTOB ['pynmbl NMPUXOIWIOCH MPUOIH3HTENBHO

16,75% Bcex cpenct kinueHToB (Ha 31 nexabps 2018 rozpa: 18.78%).

Cpencma KJIMEHTOB BKJIFOYAJIM OCTAaTKH Ha TEKYILIHUX CYETAX KIIMEHTOB M CPOYHBIX BKJIaJax, UX aHaJIHu3

Npe/CTaBJIeH ciieayoumM obpazoM Ha 31 nexabpsa:

31 pexabpn 31 pexabps
2019 ropa 2018 ropa

CpouHbie BK1agbl:
dusunyeckue nuua 18294 10461
KoMMep4yeckune npeanpuaTtua 791 9507
HekoMMepueckue npeanpuaTUs 15274 781
1198 392

[oCyAapCTBEHHbIE OpraHU3aLum
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Texywue cuera: 0

KoMMmepueckue npeanpustus 6272 14065
dusnyeckue nuua 2213 5009
HekoMMepueckue NpeanpusTUN 30 405
FocyaapCTBEeHHbIE OpraHuM3auum 74 6
FapaHTMM ¥ Nnpoumne BKIaAabl C OrPpaHUYMUTE/IbHLIMK YCIIOBUAMMK: 0
KoMMmepueckue npeanpusaTtms 287 401
dusnyeckune nuua 6
FocynapCcTBeHHbIE OpraHu3auum 24
44464 41027
AHanus cYeToB KJ/IMEHTOB MNO OTPaC/IAM 3KOHOMMKMW NpeacTaB/ieH cneaylowmMm
o6pasom:
31 pexabps - 31 pexabps %
2019 ropa 2018 ropa
dusunyeckue nuua 20514 46,14 15470 37.71
OnToBas TOproensA 4586 10,31 5434 13,24
HekpeauTtHble pUHAHCOBbIE YUYpEeXAEHUA 3445 7,75 5072 12,36
CTrpouTtennCcTeo 4289 9,65 3855 9,40
TekCTunbHan U KOXeBEeHHas NPOMbIWNEHHOCTb 251 0,56 1009 2,46
TpaHCNOPTHbIE YCNyru 980 2,20 937 2,28
* 560 1,26 595 1,45
PO3HWYHasA TOproens 507 1,14 440 1,07
HayuHo-uccnegoarennckue paboTbl 2 0,00 356 0,87
CeAasb 261 0,59 351 0,86
DHepreTuyeckas NpoMbILNEHHOCTb 412 0,93 121 0,29
O6pa3oBaHue 20 0,05 67 0,16
CenbcKoe X03AUCTBO 16 0,04 27 0,05
OpraHbl rocyaapCTBEHHOro yrnpasneHus 41 0,09 20 0,05
XuMunyeckoe oboraweHue 38 0,09 8 0,02
Muwesas NPOMbIWNEHHOCTb 980 2,20 0,02
Ao6blya HedTH U rasa 0 0,00 -
Mpouee 7561 17,01 7258 17,69
44464 100 41027 100

19. BoinyuweHHbl€ AONr0OBbIE LEeHHbIe 6ymaru

31 pexkabps 31 pexabps
2019 ropa 2018 ropa
O6nurauum B 6€nopycckmx pybnax ¢ UKCMpoBaHHOM 7035
CTaBKOW
% o 65 000
KynoHHble 06nuraumm ¢ pUKCMpoBaHHOW CTaBKOW
BoinyweHHbie aonrosbie LeHHblie GymMaru 72 035
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28 mons 2019 rona Komnanus pasmecTuia Ha OpraHW30BaHHOM PhIHKE KYTIOHHbIE 0OIMraluu
Ha cymMMmy 40 mupa. tedre. CraBka Bo3HarpaxaeHus 12% romoBbIX, Aara MorauieHHs OOJHrammi
28.06.2029 r.

29 aerycra 2019 ropa KomnaHua pa3sMecTHIa Ha OpPraHM30BaHHOM PpBIHKE KYTIOHHBIE
obnuranuu Ha cymmy 25 mupa. TeHre. CraBka BosHarpaxaeHus 13% romoBbIX, JaTa MOralieHHs
obmuraimi 29.08.2029 r. O6nuraimy pa3MeIneHbl N0 HOMHHAIBHOM CTOMMOCTH

30 nexabps 2019rona KoMnaHus BeIIIaTHIIA KyTIOHHOE BO3HAIPAXKAECHHS 3a MEPBBIH KYTTOHHBIH
nepHos KynoHHbIX obmurauuii ISIN KZ2D00005949 B pa3mepe 2,4 Mipa TeHre.

20. Npoumne obszarenncrea

31 pekabps 31 pexabps
2019 ropa 2018 ropa

NMpoune huHaHcoBble 06R3aTeNnbCTBa:
HauuncneHHble pacxoabl N0 aAMUHUCTPATUBHO-XO3AUCTBEHHOM
DEeATeNbHOCTH 6443 4593
Kpeautopckas 3a40/KEHHOCTb 11522 732
Mpouee 69 3165
UToro npoune puHaHcoBbie o6a3aTenbcTBa 18 034 8490
NMpoune HebuHaHCOBbIE O6A3aTeNnbCTBa:
Obsi3aTenbCrBa NO HanoraMm U ApyruM o6s3atenbHbIM NNaTexam B 281 437
6roaxer
Mpouee 5 884 972
WToro npoune HepuHaHcoBbie 06n3aTenbCcTBa 61 65 1409
Mpoumne ob6sizatenncrea 24 199 9899

21. Kanutan
Yemasnwiu kanuman

Ha ocHOBaHMH pelleHHs €AUCTBEHHOIO yYaCTHHKA ObUT yBenu4eH Y cTaBHbIi kamutan 1o 107 714 miH TeHre.
HeonnayeHHBIH kanmuTal Ha OTYETHYIO AaTy coctasiseT 107 MiH

Pe3epe nepeoyenku uHBeCMUYUOHHBIX YeHHBIX OBYMa2, OYeHUBaeMblX N0 CnPaseonusoUu CMouMocmu Yepe3
npubvinb unu yovimox

B nanHOM PE3€PBE YUUTHIBAKOTCA H3MEHECHHUA cnpaBezmuBoﬁ CTOHMOCTH HHBECTHLIHOHHBIX LICHHBIX 6ymar s
HMEIOLIUXCA B HAJTMYHUH I NMPOJAKH.

Pe3epe nepeoyenxu uHocmpanHou eanomal

Pe3epB NEpeOLEHKH HMHOCTPAHHOH BATIOTHI MCIONB3YeTCA JId OTPaKEHHS KYpPCOBBIX Ppa3HMIL,
BO3HHKAIOLIMX MMPH nepecyere GHHAHCOBOM OTYETHOCTH HHOCTPAHHBIX JOYEPHHX OpraHH3aLMi.

Pe3zepe nepeoyenku 0CHOBHbIX cpeocms
B 1aHHOM pe3epBe YYUTHIBAIOTCA H3MEHEHUs CIIpaBeUIMBOH CTOMMOCTH OCHOBHBIX CPEZICTB.
JHononnumenvHo onnauenuwvid kanuman

B ciy4ae, eciu I'pynna MomydaeT OT y4acTHHKA WM CBA3aHHOH CTOPOHBI y4acTHMKAa (PHHAHCOBYIO
TIOMOIIIB KJTH 38€M I10 CTAaBKE, HIDKE PBIHOYHOM, WM GECTIPOLIEHTHBIN 3aiM MJIM OCYLLIECTBIIAETCA CAE/Ka Ha
0CO6BIX yCIOBHSAX, TO CyMMa JUCKOHTA, PACCYMTaHHAsA MpPH NMPU3HAHMH TAaKOM ONepalyH, MpH3HaeTcs B
COCTaBe AOMOJHUTEIBHOIO KalHTaIa.
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22. Npoume HenpoLEeHTHbIe A0X0AbI

OTuUCNEHUA Ha coumnanbHoe obecrneyeHue

31
Aekabps 31 pexabps
2019 ropa 2018 ropa
Jloxoa OT NepeoueHKU UHBECTULIMOHHON HeABMXMUMOCTH -

[loxoabl OT peanusauuu 3an0roBoro UMyLLecTea - -
[oxoapbl OT peanu3aunn KOMMEPYECKOW HEABUXUMOCTH - -
Mpouee 5113 -
NMpoune poxoabi 5113 i
23. KoMuccuoHHbie u c60pbl 31 pexabps 31 pexa6ps
2019 ropa 2018 ropa

PacyeTHble U KaccoBble onepauuu 858
MNepeBoaHblie onepauuun 166 -
Toproensi UHOCTPAHHOW BanNOTON 0 -
Bpokepckue ycnyru 4 B
AKKpPeaUTUBbI U rapaHTuu 59 -
Mpouune 91 -

Aloxon B BUAE KOMUCCHOHHBbIX U c6opoB 1178
JloBepuTenbHoe ynpaBneHue -
MNepeBoaHblie onepauuu 31 -
PacuyeTHble U Kaccosble onepauuu 45 -
ToproBnsi UHOCTPAHHOW BaNOTON 6 -
Bpokepckue ycnyru 26 -
KacroavanbHas AeaTenbHOCTb -
AKKpeauTUBbl U rapaHTum 0 -
MNpoune 209 -

Pacxoabl B BUAe@ KOMMCCHOHHbIX U c6opoB 318

YucTbiii poxoa/(pacxon) B BUAe KOMMCCHOHHbIX U c6opos 860

24.Pacxoabl Ha nepcoHan

31 pexabps 31 pexabps
2019 ropa 2018 ropa
3apaboTHas nnata u 60HyCbI -2067 i
-870 -
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Mpouune BbINNaThLI -27 -

Pacxoabl Ha nepcoHan -2964

25. OnepauuoHHbIe pacxoabl

IOpuAaNYECKUE U KOHCYNIbTaLUMUOHHbBIE YCNyru -7411 =
OxpaHa -618 -
ApeHaa -453 -
PEMOHT 1 TexHuyeckoe 06CNyXnBaHUE OCHOBHbIX CPEACTB -119 -
Pacxoabl Ha cTpaxoBaHue -9 -
LWTpadbl U nexHn -268 -
KoMaHAMPOBOYHbIE pacxoabl -181 -
AreHTCKKe ycnyru -
TpaHCNOPTHbIE pacxoabl -76 -
Cesasb -53 -
O6paboTka AaHHbIX -
KaHuensipckue npuHaanexHocTu -
WHkaccauusa -21 -
MapkeTuHr u peknama -33 -
MouToBbIE U KYpbEPCKUE pacxoabl -
Yucrbit foxoa/(y6biTOK) OT BbI6bITUS OCHOBHbIX CPEACTB 836 -
Mpouee -989 -6
NMpoune onepaunoHHbIie pacxoabl -8397 -6

B pacxonpl no IOPHAMYECKHM H KOHCYJIBTALIMOHHBIM YCIIyraM BKJIFOYEHA OIUIaTa TeKyLIMX PacxoloB
KOHCYJIbTAHTOB 10 BO3BpATy aKTHBOB.

26. fBnmxeHue obsa3arenbcrB, 06ycnoBsieHHbIX (PUHAHCOBOU AEATENIbHOCTbLIO

B Tabnuiie HiDke NpeCTaRIeHbl H3MEHEHHs 00S3aTeIbCTB B pe3y/IbTaTe (PMHAHCOBOM JEATE/IBHOCTH, BKIIOYas
HU3MEHEHHs, 00yCIIOBIIEHHbIE IEHE)KHBIMH MOTOKAMH, TaK U M3MEHEHHS, HE CBA3aHHBIE C JIEHE)KHBIMH TIOTOKAMH.
Ob6s3arenbcTBa, 00yClOBIEHHbIE (HHAHCOBOH JEATENIBHOCTHIO, 3TO Te 00S3aTeNbCTBa, JEHEXHbIE MOTOKH OT
KOTOpPbIX B KOHCOJIUIUPOBAaHHOM OTYETE O JIBHXKEHHH JI€HEKHBIX CPeICTB ObUTH WK Oymaylye JeHEKHbIE IOTOKH
6yayT KiI1acCH(pULMPOBaHbI KaK JEHEKHbIE MOTOKH OT (HHAHCOBOM JESTETbHOCTH.

HepeHeXx<Hbie onepauum

1 DeHexcHbie "e"e“:“: S 31
AHBapA NOTOKM OT IHGN‘I':H Mpowexnne R ETTS Aekabps
2019 c¢huHaHCOBOW AovepHeii 3aA0/HKEHHOCTH prshpalt 2019
1
roga AEATEeNbHOCTH T roga
Cpeactea
(IpaRKTe/LCTER ¢ 6206 -2324 -3854 : 28
HaunoHanbHbIX
6aHkoB
Coidnen 32370 -20888 2830 14312
npUBNEYEHHbIE
BbinyuweHHble
AONrOBbl€ LUEHHbIe 3700 3209 126 7035
6ymaru
BbinyweHHbI
Kanutan: npocTble 1366771 2000 - - 1368771
aKumm
Wroro 16,619 7,825 - - 17,832 42,276
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HepeHerxxHbie onepauywnu

AeHeXxHble NOTOKH Mpowenune Mpouune
1 AaHBapa oT PUHAHCOBOW Nepepava 3apomxe uiMeHe- 31 pexabpn
2018 ropga aestenbHocT!  uMyuwecrsa HHOCTH Hua? 2018 ropa
Cpeacrea MNpasutenscrea u
HauuoHanbHbix 6aHKoB
(NpumeyaHue 14) 3,940 1,708 - - 558 6,206
3aiMbl NpUBNEYEHHbIE
(NpumeyaHue 15) 11,628 3,562 - - 17,180 32,370
BbINyu|eHHblE AONTOBbIE LEHHbIE
6ymaru (Mpumeyanue 17) 1,051 2,555 - - 94 3,700
WToro 16,619 7,825 - - 17,832 42,276

27. O6s3arenncrea 6yaywmx nepmoaoB U yCnoBHbie o06sa3aTenbcrea

OnepannonHas cpeaa

PeIHKM pa3BHBaIOIMXCA CTpaH, BKIo4yas KasaxcraH, NMOABEpPKEHBI KOHOMHYECKHM, IOJIMTHYECKHM,
COLIMAJIBHBIM, Cye0HBIM M 3aKOHOJATEIbHBIM PHCKaM, OTJIHYHBIM OT PHCKOB GoJjiee pa3sBHUTHIX PHIHKOB. 3aKOHBI
¥ HOpMaTHBHBIE aKThl, peryJupyouue BeaeHre 6usHeca B Kaszaxcrane, MOryT GbICTPO H3MEHSATHCS, CYLLECTBYET
BO3MOXKHOCTh MX TNpPOM3BOJIHOW MHTepnperaunH. byaymee HanpaeieHue pa3putus Kazaxcrana B GobLioi
CTENEHH 3aBHCHT OT HAJIOTOBOM M KPEIWTHO-IAEHEXHOH MOJIMTHKH IOCyJapcTBa, NMPHHHMMAEMbIX 3aKOHOB H
HOPMATHBHBIX aKTOB, & TAIOKe H3MEHEHHH MOTMTHYECKON CHTYallHH B CTPaHe.

PykoBoacTBO ['pyniisl cliequT 3a TEKYIIMMH H3MEHEHHSIMH B Y)KOHOMHYECKOM CHTYallHH U IPHHHUMAET MepBbl,
KOTOpbl€ OHO CYMTaeT HEeOOXONWMBIMHM Ul TNOJJEP)KAHHS YCTOWYMBOCTH M pa3BuUTHA OusHeca ['pynmel B
6mwkaiiiem 6ymymeM. OQHaKo BIMAHHE M3MEHEHHWH B SKOHOMMYECKOW CHTyalMH Ha Oyayiiue pesyibTaThl
NeSTeTbHOCTH M (HMHAHCOBOE NOJIOKeHHe | pyInbl Ha JaHHBIH MOMEHT CJIOXKHO OIPEAE/IHTb.

CyneGnble HCKH H TpeGoBaHHSA

I'pynna sBiseTcs 06beKTOM pa3IM4HBIX CyaeOHBIX pa3OHpaTeNbCTB, CBA3aHHBIX C JAEJOBBIMH OTEPALIUAMH.

I'pynna oLieHHBaeT BEPOATHOCTh CYLIECTBEHHBIX 00A3aTeNIbCTB, BOZHHKAIOIHMX B PE3yJIbTaTe OTAEIBHBIX
06CTOSATENBCTB, W CO3JaeT pe3epBbl B CBOEH ()MHAHCOBOM OTYETHOCTH TOJNBKO TOrJa, KOrjga CyIeCTBYET
BEPOSATHOCTb, YTO COOBITHA, SBUBLIMECS IPUYMHON BOZHHKHOBEHH 0043aTebCTBa, OyyT HMETh MECTO H CyMMa
obs3aTenbcTBA MOKET OBITh pacCuMTaHa C JOCTATOYHOM CTENeHbI0 JOCTOBEPHOCTH. B naHHOH
KOHCOJIMIUPOBAHHOH (MHAHCOBOM OTYETHOCTH He ObLIM CHOPMHpPOBAHBI pe3epBBl 10 KaKOMY-THO60 M3
NePEYHCIIEHHBIX HIKE YCIIOBHBIX 0043aTe/IbCTB.

IIpouue cyoebuvie pazbupamenscmea

ITo cocrosuuioo Ha 31 nekabps 2019 roma BTA mnponomkaer paboThl KacaTelbHO IOTOJHHMTENBHBIX
cyneGHBIX pa3bUpaTesbCcTB B OTHOLIEHHH PECTPYKTYPH3allMM CBOMX JOJIOBBIX OO0S3aTeNbCTB, KOTOpPBIE
npouzouutd B 2010 rogy. OueHHTh HCX0 CyAeOHBIX pa36HpPaTENbCTB HE MPEACTABIISETCS BO3MOXKHBIM.

DUHAHCOBBIE H YCJIOBHbIE 00513aTe/IbCTBA

ITo cocrosumio Ha 31 nexa6ps 2019 u 2018 rogos, ¢uHaHCOBBIE M yClIOBHBIE Obs3arenscTBa ['pymmsl
BKJTIOYAJTH CIIEAYIOLIEE:

28. ®uHaHCOBbIE U YC/I0OBHblIe o6si3aTenbcrBa
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31 pexabps 31 pexabps
2019 ropa 2018 ropa
O6s3aTenbcTBa NO HEBLIGPAHHLIM 3aliMaM - 1841
FapaHTumn 10313 6424
10313 8265

O6sasartenscrBa NoO ONEpaUUOHHON apeHae
MeHee 1 ropa = 49
Bonee 1 roaa, HO MeHee 5 net - 109
- 158
3a BbIYETOM: 3an0r A€HEXHbIX CPeACTB -401
3a BbIYETOM: pesepBbl -322
DUHaAHCOBbIE U YC/IOBHbIEe 06A3aTenncraa 10313 7700

Cornawenus 06 o6s3aTenbcTBax Mo 3aiiMaM MpeayCMaTPUBAIOT NpaBo I pynmbl Ha OHOCTOPOHHHM BBIXOJ
U3 COIVIALICHHUA B CITy4ae BO3HUKHOBEHHS IIOOBIX YCIIOBHH, HebaronpusTHeIX 1uis [ pyrinbl, BKIIOYas H3MEHEHHE
CTaBKH pe(pUHAHCHPOBAHHS, TEMIIOB HHIIALMH, KYPCOB 0O6OMEHa U mpoyee.

I[Ipu HeobxoaumocTu ['pynma 3anpamuBaer obecrieyeHHe MO KPEAMTHBIM (HHAHCOBBIM WHCTPYMEHTAM.
O6ecrieueHreM MOTyT ABIATECA GaHKOBCKHE BKJIAJbl, rOCYNAapCTBEHHBIE LiEHHBbIE GyMard, LeHHble Gymarwu
BEIYLMX MEXIyHAPOJHBIX (UHAHCOBBIX YUPEXKACHHIH U MPOYHE AKTHUBHI.

B mpouecce cBoeH AeATENBHOCTH IS yNOBJIETBOPEHHS NOTpeGHOCTeH KiMeHTOB ['pynmna HCmonb3yer
(uHAHCOBBIE HHCTPYMEHTHI C BHeOAIaHCOBBIMH PHCKaMH. JJaHHbIE HHCTPYMEHTBI, HECYLIHE B ce6e KpeIUTHbIE
PHCKH pa3IM4YHOH CTENEHH, HE OTPAXKAIOTCA B KOHCOTHAMPOBAHHOM OTYeTe O (PMHAHCOBOM IOJIOKEHHH.

I'pynna nmpuMeHseT Ty ke KpeIWTHYIO NOJIMTHKY B OTHOIIEHHH BHeGalaHCOBBIX 00i3aTeNbCTB Oyayiumx
NIEPHOZIOB, YTO M B OTHOLIEHHUHU OTPaXXEHHbIX B 6anaHce (MHAHCOBBIX HHCTPYMEHTOB.

29. HanoroobnoxxeHue

KazaxcraHckoe 3aKOHONATENbCTBO, peryjHpyiollee BeJeHHe OH3Heca, NMPOAODKAeT GBICTPO MEHATHCA.
HHTepnipeTauus pyKOBOACTBOM TaKOrO 3aKOHOJATENbCTBAa NMPHUMEHHMTENBHO K AEATeNbHOCTH ['pynmbl Moxer
ObITH OCIOpPEHa COOTBETCTBYIOLIMMH PETHOHAIBHBIMH H (QeepabHBIMH OpraHamMH. B mocnenHee Bpems
HAJIOrOBble OpraHbl 4YacTO 3aHUMAlOT 0ojiee KECTKYIO TMO3MLMIO NMPH MHTEpIIPETALMH 3aKOHOJATeNbCTBA.
B pe3ynbrare, paHee He ocrnapHBaeMble MOAXOIBI K pacyeTy HaJOroB MOTyT GBITB OCIIOpeHbI B Xofe Oyayiux
HaJIOrOBBIX MpoBepoK. Kak mnpaBuio, NATh JieT, NPEAUIECTBYIOMHE OTYETHOMY, OTKPBITBI IJIS TPOBEPKH
HaIOroBBIMM opraHamMH. IIpu ompeneneHHbIX OOCTOATENBCTBAX NPOBEPKH MOIYT OXBaThiBaTh M Gonee
JUIMTeNIbHbIe  mepuoAbl. PykoBoacTBO I'pynmbl, OCHOBBIBasACh Ha CBOGH TPaKTOBKE  HAJIOrOBOIO
3aKOHO/ATENbCTBA, N0JIAraeT, YTO BCE MPUMEHHUMBbIE HAJIOTH ObUTH HAYMCIIEHBI. B CHTyallsX HeonpeaeIeHHOCTH
I'pynna oTpa3uia OLEeHOYHbIe 0043aTebCTRa 110 HAJIOraM, HCXO/S U3 OLIEHKH PYKOBOJICTBOM OTTOKA PECYpPCOB,
KOTOPBIi C BBICOKOM BEPOSATHOCTBIO MOXKET MOTPeGOBAThCS IS MOralleH|s Takux 0613aTenbeTB. TeM He MeHee,
HaJIOrOBbl€ OpraHbl MOTYT IMO-MHOMY TPaKTOBaTh IMOJIOKEHHS JEHCTBYIOIIErO HAJIOrOBOTO 3aKOHOJATe/bCTBa,
¥ Pa3IMYUA B TPAKTOBKE MOTYT CYLIECTBEHHO MOBIMATH HA (QHHAHCOBYIO OTYETHOCTD.

30. OnepauMoHHan cpeaa

DkoHomHka Pecry6nuku KasaxcraH NposBiIseT HEKOTOpble XapaKTepHble OCOGEHHOCTH, TMpHUCYLIHe
Pa3BHBAIOIIMMCS phIHKaM. PBIHKHM pa3BHBaIOLIMXCH CTpaH, BIoYas KazaxcraH, moaBepKeHbl S9KOHOMHYECKHM,
TNOJIMTHYECKHM, COLIHAIbHBIM, CyA€OHBIM M 3aKOHOJATE/IBHBIM PHCKaM, OTIHYHBIM OT PUCKOB 6osiee pasBHThIX
PBIHKOB. 3aKOHBI H HOpMATHBHEIE aKThl, peryIHpyolIKe BeaeHue Gu3Heca B POcCHH, MOTYT GBICTPO H3MEHAThHCH,
CYIECTBYET BO3MOXKHOCTh MX IPOM3BOJIBHOM HHTepriperalu. bynymnee HampapineHue pa3BuTua Kasaxcrana
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B OOJIBIIION CTENEeHH 3aBHCHT OT HAJOrOBOM H erIlHTHO-IleHe)KHOﬁ TNOJIMTHUKH TrocCyaapcTBa, NMPHHHUMACMBIX
3aKOHOB U HOPMATHBHALIX aKTOB, a TAKXE U3MEHEHHUH MOJIMTHYECKOH CHTyallHH B CTpaHE.

B cBasu ¢ teM, yro Kasaxcran no6biBaeT M skcrnoptHpyeT Gonbuine o6beMbl HEQTH M rasa, 3KOHOMHKa
CTpaHbl OCOOEHHO YYBCTBHTE/IbHa K H3MEHEHHSM MHpOBBIX LieH Ha HepTh Mra3. Ha ¢one BbICOKOM
BOJIATWJIBHOCTH LIEH Ha IPHPOAHBIE PECYpChl Kypc TeHre M npoueHTHble cTaBkd B 2018 u 2019 rr. Gbuiu
OTHOCHTENIbHO CTabWIBbHBIMH. [lonMTHYeCKas HaNPKEHHOCTh B PETHOHE M HOBBIE MAKEThI CAHKLIMM, BBOJUMBIE
CIIA u EBpocoro30M B OTHOIIEHHH pA/ia POCCHHCKUX YHHOBHHKOB, OH3HECMEHOB M OpraHM3aLHii, POAOJDKAIOT
OKa3bIBaTh HETATUBHOE BO3/IEHCTBHE Ha 5KOHOMHKY Ka3axcrana, T.k. Kaszaxcran u Poccus cocrost B EBpa3c.
NPHBENIH K POCTY MHQIALMH, 3aMEUIEHHIO SKOHOMHYECKOIO pOCTa M APYTHM HEraTHBHBIM 3KOHOMHYECKHM
NOCNIEACTBUAM. BiMsgHHME M3MEHEHMH B 3KOHOMMYECKOH CHUTyalMH Ha Oymylnue pe3yJbTaThl J€ATebHOCTH
¥ (puHaHCOBOE NoJoXKeHUe I'pynIibl Ha JaHHBIH MOMEHT CJIOXHO ONPEIeNIUTb.

KasaxcraHckue  moOTpeOMTENIM M KOpPINOpAalLMH  MPOAO/DKAIOT  CTAIKMBaThCid € BO3pacTarOIMMH
KOHOMHYECKMMH TpPYJHOCTSAMH, 4YTO NPHBOJMT K MOBBIIIEHHIO pHUCka Oe(oNTa B CEKTOpax PO3HUYHOIO
¥ KOMMepYecKoro 6aHkoBCKOro obciyxuBanus. Takas onepalMOHHas cpella OKa3bIBaeT 3HAYMTENILHOE BIIMAHHE
Ha JEATEIbHOCTh M (PMHAHCOBOE MOJIOKeHHe [ 'pymmbl. PyKOBOACTBO NMpHHHMaeT HEOOXONMMBIE MEpBI I
obecrieyeHHss YCTOMYMBOCTH JesTenbHOCTH ['pymnbl. OpHako OyaymMe MOCHENCTBMSA — HBIHEIIHEH
9KOHOMHYECKONW CHTyalldd TPYAHO IIpeAcKa3aTh, H TEKyIME OXXHMIAHHA M OLUEHKH pYKOBOACTBA MOIYT
3HAYMTEILHO OTIIMYATECS OT (PaKTHYECKUX pe3y/IbTaToB.

31. CBsfi3aHHbI€ CTOPOHbI

31 pexabpsn 31 pexabpn
2019 ropa 2018 ropa
CBA3aHHbIE CTOPOHbI
3aiMbl KIMEHTaM 59516 374
- YYaCTHHK 59516 374
MHBECTHLMOHHDbIE LeHHble 6yMaru, yuntbiBaeMbie no
cnpaseanMBoOi CTOMMOCTH Yepes NPo4Mi COBOKYMHbIN 488 499
aoxon
- KOMNaHum nog o6lMM KOHTPOIEM 488 499
PesepB noa o6ecueHeHHne HHBECTULIHOHHbIX LI@HHbIX
6yMar, yuuTbiBaeMble No CnpaBe/IMBOH CTOMMOCTH yepes -47
NPOoOuMii COBOKYNHbIH AOX0oA
- KOMMNaHu1 nog o6lMM KOHTPONIEM -47
NMpoune aKkTuBbl 6265 11403
- aKUYMOHEP 6194 11328
- KJII04EeBOMH nepcoHasn 10 19
- KOMIMaHum nog obumnM KOHTPOIEM 61 56
Pesepe nop o6ecueHeHUe NPoOUMUX aKTUBOB -55 -1
- KJIIO4YEBOM nepcoHan -1
- KOMNaHuM rnog o6LMnM KOHTPONIEM -55
Npeponnara 3a Ao/NeBble HHCTPYMEHTbI
80,000 80000 -
- yHaCTHHK
8(;,000 80000 -
Pezepe noa o6ecueHenune Mpeponnarbl
3a AoNeBbie HHCTPYMEHTbI
5,793 -5793 -
- AKYuoHnep
5,793 -5793 -
3aiiMbI NpHBJICYEHHbIE -49
KOMNaHuu noo obugum KOHmMponem 7714 -49
-257 -274

Pesepsbl
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- KOMnanuu noo obuyum KoHmponem =257 (274)

I'apanTHH BbIAaHHbIE 5633 5976
KOMNAnuu noo obuyum KoHmponem 5633 5976
IIponeHTHbIE JOXOABI 3135 581
akyuonep 3135 532
KOMRAaHuu noo obuwyum KoHmponem 49
Mpoune poxoabi

- KOMnaHmu rnog obwmnM KOHTponeM 13 15
Mpoune onepauuoHHbIe pacxoabl -52
- KOMNaHuu1 rnog oblwmnM KOHTponeM -34
- KJIIOYEBOM NnepcoHan -18
Mpoumne pacxoabi -2
- KJIIOYEBOM NepcoHan -2
- KOMMaHuM 1o o6LYMM KOHTPONIEM 20

32. Monutuka ynpasneHUs puckamm

VnpaBiieHHe PHCKaMH MIpaeT BaKHYIO poJib B GaHKOBCKOHM AesTenbHOCTH ['pynmbl. OCHOBHBIE PHCKH,
NpHCYyIIHe NesTeNbHOCTH [ pynmsi:

KPEOUTHBIN PUCK;

PMCK JIMKBUIHOCTH;

PBIHOYHBIH PHUCK.

I'pynna npu3HaeT BaXHOCTh AEHCTBEHHBIX M 3((EKTHBHBIX IPOLIECCOB YMNpAaBIEHHA pHUCKaMmH. Jlis

oCyIecTBIeHHs 3Toro I'pynna co3jana CTpyKTypy yNpaBlIeHHS PHCKaMH, IVIaBHOM LIEJIbI0 KOTOPOH ABJIAETCS
3amura ['pynmel OT pUCKOB M obecniedeHHe JOCTIKEHMS Lenei B 06nacTH (pUHAHCOBO-NIPOM3BOACTBEHHBIX

pe3yJIbTaToB.
C KOHLa MPOLIOro roJia U3MEHEHHUH B MOJIMTHKE YIPABIIEHHS PUCKAMHU He MPOU301ILIO, 32 HCKIIIOYEeHHEM

u3MeHeHHH B cBs3H ¢ BHeApeHueM MC®O (IFRS) 9.

CTpykTypa ynpasneHUs puckamm
Coeem oupexmopoe

ITpouecc yrnpaB/ieHHs pPUCKaMH HETOCPeICTBEHHO MOAYMHEH H mojoryeTeH Cosery aupektopos. Coser
JIMPEKTOPOB OTBEYAET 3a OOLIMM MMOAXOA K YIPaBICHHIO PHCKAMH, 32 YTBEP)KICHHE MOJIMTHKH 10 YIIPABIICHHIO
PHCKaMH M TIPUHATHE CTPAaTeTHYECKHX PEIIEHHH I10 yNPaBICHHIO PHCKAMH.

IIpasnenue

I[IpaBneHHe OCYLIECTBIAET HAJA30p 3a JACATENBHOCTHIO I'pymnmsl Mo ynpaBieHHIO PHCKaMH, NPHHMMAET
YNpPABIEHYECKHE pELIEHHWs B OTHOLIEHWH IPEBApHTENBHOrO ON0OpEHMs BHYTPEHHHX HOPMAaTHBHBIX
JIOKYMEHTOB, KacalOIMXCs YIPaBIEHHs, M3MEPEHHS, OLIEHKH H MOHHTOPHHIa PUCKOB, TPEOYIOLIMX JabHEHIIEro

yTBepikaeHHss COBETOM IUPEKTOPOB.

ITloopazoenenus no ynpaenenuio puckamu
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Ilonpasnenennss mo ynmpaBneHMIO PHCKAMH OTBEYAIOT 3a BBIABJIEHHE, OLEHKY H KOHTPOJIb PHCKOB.
ExenHeBHas 1eSTENBHOCTD STHX NOJPA3/ENEHHH PETyTUpYeTCs BHYTPEHHUMH TONHTHKAMH M NPOLIEAYPaMH I10
ynpaBjieHHI0 puckamd. B cocras I'pynmner BxonaT onpenesneHHble Moapas/iesieHHs, KOTOPbIE OTBEYAIOT 3a
YNpaB/IeHHE KPEAUTHBIMU PHCKaMH, OTIEPALIAOHHBIMU PUCKAMH, PHCKAMH JTHKBH/IHOCTH M PHIHOYHBIMH PHCKAMH.
OTH noapasjeneH|s NoaoT4eTHsI [IpaBienuio.

Cucmemvi oyenku puckos u nepedauu ungopmayuu o puckax

Pucku I'pynmsl oueHMBAaIOTCA NpH MOMOLIM METOAA, KOTOPHIM OTpaXaeT KaK OXKHAAaeMbIH YOBITOK,
BO3HHKHOBEHHE KOTOPOrO BEPOATHO B XOJ€ OOBIYHOM MEATENHHOCTH, TAaK M HENpPEJBHAEHHbIE YOBITKH,
Tpe/icTaB/sIoLHe CO60H OLEHKY KOHEUHBIX (haKTHYECKMX yOBITKOB Ha OCHOBAHHH CTATHCTHYECKHMX MoJieNield. B
MOZIeJIAX HCIONB3YIOTCA 3HAYCHHA BEPOSTHOCTEH, MOTyYEHHBIE W3 MPOLLIOTO OMBITA H CKOPPEKTHPOBAHHBIE C
Y4ETOM 3KOHOMHYECKHX ycnoBHH. BTA Taroke MomenupyeT «HauXy/IlHe CLEHapuu», KOTOpble GYIyT HMeTh
MECTO B CITy4ae HaCTYIUICHHA COOBITHH, CUHTAIOLIMXCS MAIIOBEPOSTHBIMH.

MOHHTOpPHHT ¥ KOHTPOJIb PHCKOB B OCHOBHOM OCYLIECTBIISETCA Ha OCHOBE OTPaHHYEHHH, YCTAHOBIEHHBIX
I'pynmoii. OTi nUMHTEI OTpaXkaloT GH3HEC-CTPAaTerHio M PHIHOYHYIO cpedy I'pynmbl, a Takke ypOBEHb pHCKa,
KoTopbi# I'pynna rotoBa npuHATE, NpHYeM 0coboe BHUMaHHE yHeISeTcs OTAeNbHbIM oTpacisaM. Kpome Toro,
I'pynna KoHTpoMpyeT U H3MepseT O6ILIYIO HECYIYIO CIIOCOGHOCT PUCKA B OTHOLIEHHH COBOKYITHOTO PHCKA T10
BCEM THIIaM PHUCKOB M BH/IaM PHCKOB M OII€paLMii.

Hudopmanus, nomydeHHad 10 BCEM BHAAM AESTENBHOCTH, H3ydaeTcs M 06pabaThIBaeTCs ¢ LENbIO aHATH3a,
KOHTPOJIi M paHHEro OGHapyXeHMA DHCKOB. YKa3zaHHasds HH(OpMALMs TNPEACTABIAETCS C IOACHEHHAMH
IIpaBseHuIO U pyKOBOAMTENAM KaXKIOT0 U3 MOZpa3aeeHHH. ExxexBapTanbHO cTapuinii pyKOBOASAIIMI EPCOHA
onpenensieT HeoOXONMMOCTE CO3IaHHA pe3epBa MoJ KpeauTHble NoTepd. ExxexBapransHo COBET AHPEKTOpOB
NOJTy4YaeT MOoAPOGHBIH OTYET O PHCKaX, B KOTOPOM COJAEPXKHTCS BC HeoGxoaumas MHGOpMALMs IS OLIEHKH
pHCKOB ['pynmbl ¥ NPHHATHA COOTBETCTBYIOLIMX PELIEHHUIA.

33. CHMKeHMe pucka

B pamkax ynpaBnenus puckamu I'pynma HCnonb3yer NpPOM3BOAHBIE M ApPYrHe HHCTPYMEHThHI Ui
YTIpaBJIeHHA NMO3HLIMAMH, BO3HHKAIOIMMH BCIIEJICTBHE H3MEHEHHH B MPOLIEHTHBIX CTaBKaX, 0OMEHHBIX Kypcax, a
TalKoKe MO3HLIMH MO MPOTrHO3UPYEMBIM CENIKaM.

prnna HCIIOJIB3YET 3aJIOrOBOE obecrieyeHue I CHIDKEHHS CBOETO KpE€AUTHOI'O pHUCKa.

Ynpas/ieHHe KPeAHTHBIM PHCKOM.
KpenuTHsi# puck — puck Toro, yro I'pynmna noHeceT yOBITKH BCIEACTBHE TOTO, YTO €ro KIMEHThI WITH

KOHTpar€HThbl HE BBINOJIHHAJIIH CBOH JOIOBOPHBIC o0s3aTensCTRa.

QHHAHCHPOBaHHE  KIMEHTOB  OCYINECTBJIAETCA Ha  OCHOBE  BBIMOJIHEHHS  OTBETCTBEHHBIMH
NoZIpa3fie/IeHHsMH TIpOLieyp IO MEePBHYHOMY OTOOpY KIMEHTOB M IIPEBapUTENBHOMY CTPYKTYPHPOBAHHIO
CAENKH, 1O TIPOBEJEHHIO 3KCIEPTHU3bl IIPOEKTOB, aHAIW3y (HUHAHCOBO-XO3SHCTBEHHOH MEATENbHOCTH H
BBITIOJIHEHHIO TIPOLIEAYP, CBA3AHHBIX C MOHMTOPHHIOM M KOHTpOJeM pHcKa. PelleHue o (HHaHCHpOBaHHH
KIMEHTa MPHHHUMAET COOTBETCTBYIOLIHMI YIOJIHOMOYEHHBIN opraH. ['pynna pa3paboraia npouexypy NpoBepKU
KPEOUTHOrO KayecTBa C TeM, YTOObl 0OecrneuuTh paHHee BbIABICHHE BO3MOMHBIX HW3MEHEHHH B
KPEAUTOCIIOCOOHOCTH KOHTPAreHTOB, BKIIOYas NMEPHOAHYECKHH MepecMOTp pa3Mepa OOECIeYeHHs, C y4eTOM
TpebGoBaHM# Ka3aXCTaHCKOro 3aKOHOAaTeNIbCTRa. [Ipolieaypa NpoBepku KpeAUTHOIO KayecTBa no3poJiser ['pynme
OLIEHHTh pa3Mep IOTEeHUMATbHBIX YOBITKOB IO pHCKaM, KOTOpPbIM OHa IIOJBEPXKEHA, M IPEINPHHATH

HCOGXOJ.IPIMBIC MEpBEI.

I'pynna pa3paboTana NOJMTHKH, MOJOXKEHHA M PYKOBOJACTBA, KOTOphble NpeNHa3Ha4eHbl 00ECHEYHThH
HE3aBHCHMOCTb M LIEJIOCTHOCTH MpOLIECCAa NMPH MPHUHATHH KPEJUTHBIX DEIeHHH, W HalleJIeHbl Ha OLEHKY H
CBOEBPEMEHHBI MOHHTOPHHT KPEIUTHOTO PHUCKA.

KonnernanbHeIMH  OpraHaMH, OCYIUECTBJIAIOIIMMH  PAacCMOTPEHHE, TMPHHATHE pEIIEHHA O
(HHAHCHPOBaHMH, OpraHM3alLlMIO, IPOBEJEHHE M KOHTPOJb Ipolecca KpeAuToBaHHs [pynmoH, a Taroke
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OCYILIECTBIIAIOMIME PACCMOTPEHHE M TIPHHATHE DELIEHHS MO BONPOCAM BO3BpaTa MPOGJEMHBIX KPeIMTOB,
sensiercd [Ipasnenue 1 CoBeT MPEKTOPOB.

CoBeT IHMpeKTOpOB paccMmaTpHBaeT BONMpockl O KpemWToBaHMH B cilydasx, Koraa TUIaHUpYeTCs
3aKJIIOYEHHE:

®  CHEJNIOK C JIHUAMH, CBA3aHHBIMM C I'pyrmoii 0CoGbIMH OTHOMICHHAMH W/HIIH B 3aKTIOYEHHH KOTOPBIX
HMEETCH 3aHHTEPECOBAHHOCTD;

®  CHEJOK, YC/IOBHS KOTOPBIX OTJIMYAIOTCA OT PHIHOYHBIX YCIOBHIA;

®  CHENOK, pa3sMep KOTOPBIX MpeBBIIAET 5% (TATh IPOLEHTOB) COGCTBEHHOrO KanuTana 6aHka;

®  CACNOK, OTHECEHHBIX K KOMIeTeHUMH CoBeTa JHUPEKTOPOB B COOTBETCTBHM C 3aKOHOATEIHCTBOM
Pecrry6nuku Kasaxcran u YeraBom 6aHka.

Konnernansueie opransl I'pynmbl HecyT OTBETCTBEHHOCTh 3a yNpaB/eHHE KPEIMTHBIM pUCKoM [ pymmbi
C MOMOMLIBIO CIIEIYIOLIUX Mep:

O6ecneyenue Haanexalei NPaKTHKH yNpaBlIeHAs KPeAUTHBIM pUCKoM [ pyIimbI, BKIIOYas 3¢ dexTHBHYIO
CHCTEMY BHYTPEHHErO KOHTPOJIA, B LIEJISAX TOC/IEJ0BATENBHOIO pacyeTa JOCTATOYHBIX PE3EPBOB B COOTBETCTBHH
C 3ajB/ICHHBIMH TOJIMTHKaMH | npoueaypamu ['pynmei, MC®O M COOTBETCTBYIOLIMMHM  YKa3aHMAMH

PEryJIMpYIOLIMX OPraHoB.
BeisiBnieHHe, OLeHKa M H3MEPEHHE KPEIMTHOTO PHCKA JUTS BCEX KOMNaHHi I'pynnbl, OT YPOBHS OTAENBHOrO
HHCTPYMEHTA JI0 YPOBHSA MOpPTQEs.

PaspaboTka u nmoanepxaHHe CHCT€Mbl DPEMTHHIOB PHUCKOB [pyNmbl IO KATErOpHAM B 3aBHCHMOCTH
OT CTeNeHH pUcKa nedonra. PEHTHHIM pHCKa MOIEXAT pery/ispHOMY IEpECMOTPY.

PaspaboTka M CONMpPOBOXIEHHE BHYTPEHHHX MNPOLEAYP HM3MEPEHHS OXHIAEMBIX KPEIMTHBIX YGBITKOB,
BKJIFOYas MpOLIEAYPbl MOHMTODHHIA KPEJMTHOIO PHCKA, MCIOJIb30BaHHMA MPOrHO3HOW MH()OPMALMH M METO.I
H3MEPEHHA 0XKHIAEMBIX KPEUTHBIX YOBITKOB.

O6ecneyenne Hanuuus y ['pynmbl MOMMTHKM M NMpOLEAYp AU HAIJIEKAIIEro MOAAEPKaHUA U IPOBEPKH
MOJIeJIeH, HCTIOIB3YEMBIX U1 OLIEHKH M H3MEPEHHS BEJIHYHHBI 0)KHIAE€MbIX KPEIHUTHBIX YOBITKOB.

BHeznpenne HanexHOH MpoLexypbl OLEHKH M H3MEPeHHs KPeIMTHOrO pHcKa JUis Lienei Gyxraarepckoro
y4eTa, KoTopas obecrneyuBaeT MPOYHyI0 OCHOBY ISl OOIIMX CHCTEM, HHCTPYMEHTOB M IaHHBIX, HCIIOJIb3yeMBIX
JUIsl OLUEHKHM KPEOMTHOIO PHUCKa M ydeTa OXXMAAeMbIX KpeOMTHbIX yObITKOB. IIpemocTaBiieHHEe KOHCYI/IbTALIHH,
PEKOMEHIALIMH U CTIELMATMCTOB Pa3IM4HBIM OU3HEC-TIOpa3/Ie/ICHHAM B LIEJIAX BHEIPEHUA NEPENOBBIX METOIOB

YNpaBJIEHUA KPEeAUTHBIM PUCKOM B pamkax ['pynrsl.

3nauumensnoe nossiumenue Kpeoumnozo pucka. I'pyrna BeieT MOHHTOPHHT BCeX (PHHAHCOBBIX AKTHBOB,
KOTOpbI€ MOANANAlOT MOoJA TPeOOBaHMS B OTHOIIEHHH OOECLIEHEHHMs, Ha IPeAMET 3HAYHTEBHOrO IMOBBILICHHS
KPEJMTHOIO PHUCKa C MOMEHTA MEPBOHAYAIBHOIO NPH3HaHKsA. B CiTy4yae BBIABJICHHA 3HAYHTEIHOTO MOBBILIEHHS
KPeAMTHOro pHcka ['pyrnmna pacCUHTHIBAaET BEIHYHHY OLIEHOYHOTO pe3epBa Ha OCHOBAHHWH BEJTHYMHBI KPEJHTHBIX
yOBITKOB, OXKMa€MbIX B TEYEHHE BCEr'0 CPOKa KPEAUTOBAaHHMA, @ HE TOJIBKO MOCIEAYIOMHMX 12 MecsIeB.

Brympennue pelimunzu Kpeoummnozo pucka.

B nenax MHMHMMM3aLMM KpeaWTHOro pucka I'pynma pa3pabortan CHCTEMy KpPEOMTHBIX PEHTHHIOB
A1 KaTeropU3aliMi PHCKOB B 3aBHCHMOCTH OT CTEINEHH pHcka aedonra. MH(opMaLKsa O KPEAUTHOM pEHTHHIe
OCHOBaHa Ha COBOKYNHOCTH JIaHHBIX, KOTOpBIE ONPENEIAIOTCA KaK MPOTHO3HbIE JaHHBIE B OTHOLUEHHH DHUCKa
AedonTa ¥ HCMONB3YIOT KCNEPTHOE CYXIEHHE B OTHOLIEHHH KpEAMTHOro pucka. Ilpu aHanuse y4uTeiBaeTcs
XapaKTep pHCKa M THIN 3aeMInMKa. KpeauTHble PEHTHHIH ONpENENAIOTCA C MCIOJIb30BAHHEM KaYeCTBEHHBIX
M KOJTMYECTBEHHBIX (D)aKTOPOB, KOTOPBIE YKa3bIBaIOT Ha PUCK JedoiTa.

KpenuTHble peHTHHIH pa3pabaThIBalOTCA M KaITMOPYIOTCS C LENbIO OTPaKeHHA pHCKa JAedoiTa no mepe
pocTa KpeAMTHOro pucka. Ilo Mepe pocra KpeOMTHOrO pHCKa MEHSIOTCH M pa3jiM4yMsd B OTHOLICHWH pHCKa
negonra MeXIy pazxIHYHBIMH KPEIWTHBIMH peHTHHramH. IIpH mepBOHayaNbHOM NPHU3HAHWM K&XKIBIH PHUCK
OTHOCHTCS Ha TOT HIH MHOM KPeJMTHBIH PEHTHHI Ha OCHOBE MMeolIeHcs HH(OPMALIMM O KOHTpareHTe. 3aTeM
BCE DHCKH OTCIIEXKHBAIOTCA M KPEIHTHBIH PEHTHHI OGHOBJIAETCA C YYeTOM AaKTyalbHOH MH(pOPMALMH.
[lpumeHsAlOTCH  KaK CTaHJApTHBIE MpOLEAypbl MOHHMTODHHIa, TaK M MPOLEAYPbl, adanTHPOBaHHbIE
JUIA ONpEJIE/IEHHBIX BUIOB PUCKa. JIis MOHMTOPHHIa PHCKOB, KaK IPaBHJIO, HCIIO/B3YIOTCA CIEYIOIIHE IaHHBIE:
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InaTekHas MCTOPHSA, BKIIOYAs TUIATEKHBIE KO3((ULMEHTH H AHATH3 110 CPOKaM 3a/10JDKEHHOCTH;
CreneHp HCNIOIB30BaHKA MPEIOCTABIEHHOTO JIUMHTA,

Cityyau oTka3a OT CaHKIMI (KaK [0 3a1pocy KJIHEHTa, TaK | [0 MHMIMATHBE I'pyrmer);

W3MeHeHHs KOMMEPYECKHX yCIIOBHM, PHHAHCOBOTO MONIOXKEHHS H SKOHOMHYECKOH CHTyall|H;
MH(popmaLys 0 KpeIMTHOM PEHTHHTE, PHCBOCHHOM HE3aBHCHMBIMH PEHTHHIOBBIMHU areHTCTBaMH;
15l pHCKOB 110 KPeAMTOBAHMIO (PM3HYECKHX JIHLL: BHYTPEHHHE JaHHBIE O MIOBENEHHH KIHEHTOB;

e Jlis pHCKOB IO KPEAMTOBAHHIO IODHIAMYECKHMX JHI: HMHDOpMALHS, MOTyYeHHas IyTeM
MEPHOIMYECKOrO aHalu3a (aiIoB KIMEHTOB (BKIIOYAs aHAIN3 ayJHPOBAHHOM (PHHAHCOBOW OTYETHOCTH),
PBIHOYHBIE [aHHbIE, TaKHE KaK LIEHbI KpeAWTHO-AeonTHBIX cBomoB (CDS) miM koTHpyeMBIX obMraumii
(Npy HaTM4KMK) U M3MEHEHHs B QMHAHCOBOM CEKTOpE, B KOTOPOM pabOTaeT KIIHEHT.

KpenuTHble peATHHIM HCTIONB3YIOTCA B KAY€CTBE OCHOBHBIX MCXOHBIX JAHHBIX /IS OLIEHKH BPEMEHHOI
CTPYKTYpbl BEPOATHOCTH Ie)ONITa MO Pa3IHYHBIM PHCKaM.

['pynna aHanmu3MpyeT Bce NaHHbIE, COOpaHHBIE C MCIIONb30BAHHEM CTATHCTHYECKHX MOZENEH, M OLIEHHBAET
BEPOSTHOCT Je(poiITa Ha MPOTSDKEHMH OCTABIIErOCS CPOKA AEHCTBHS 10 [OJBEPXKEHHBIM PHCKY MHCTPYMEHTaM
H €€ BOSMOXHYIO JMHAMHMKy C TeYeHHeM BpeMeHH. DakTophbl, NPHHHMaeMble BO BHUMaHHE B paMKaX JaHHOTO
TpoLiecca, BKIIIOYAIOT B ce651 MAKPOKOHOMHYECKHE IaHHBI€, Takue kak poct BBII, yposeHs 6e3paboTuiisl, GazoBbie
NPOLICHTHBIE CTABKH M LICHBI Ha XWIbe. [ pynmna reHepupyeT «6a30Bbli CLiIEHapHiD» W3MEHEHHS COOTBETCTBYHOLIMX
9KOHOMHMYECKHX TIOKa3aTesied B OyayineM, a Takoke Perpe3eHTaTHBHbIN HAaGOp JpPYrMX BO3MOMHBIX MPOTHO3HbIX
cueHapueB. 3areM ['pynna MCNONB3YeT 3TH MPOTrHO3bl, B3BELICHHBIE C YYETOM BEPOSTHOCTH, VIS KOPPEKTHPOBKH
CBOMX OLIEHOK BEPOSTHOCTH AedoiTa.

Jlns OLIEHKH 3HAYMTEIBHOCTH IOBBILIEHHS KPEIMTHOTO PHCKa B pacyeTe Ha OJMH MOPTQEIb aKTHBOB
['pynna npHMeHseT pa3iMYHble KPHUTEPHH. B 3THX KPHTEpHSX HCIONB3YIOTCS KaK KOJIMYECTBEHHBIE, TaK
¥ KaYEeCTBEHHBIE JaHHbIE, YKa3bIBAIOIHE HAa H3MEHEHHE BEPOSTHOCTH AeoiTa.

Hcnonvzoeanue npozcnosnoii ungopmayuu. Ilpy oueHke Ha TNpeAMET 3HAYUTENIBHOIO YBETHYEHHS
KPEJIMTHOIO PHCKA, a TakxkKe IMPH U3MEPEHHH BEJTHYMHBI OXKMIAEMbIX KPEAMTHBIX YOBITKOB I'pynma ucnone3yer
NPOTHO3HYIO HH(OpMaLIHIO, KOTOpas MOXKET ObITh MoiTyyeHa 6e3 HeonpaBAaHHBIX (PUHAHCOBBIX WIIH TPYAOBBIX
3aTpar. Mcnonpzyemas BHEIHAS HHGOpPMALMs BKJIIOYaeT B ce6sS SKOHOMHYECKHE [aHHbI€ M IPOrHO3EI,
my6IMKyeMble rocyJapCTBEHHBIMH OPraHaMH U OpraHaMH J€HEXHO-KPEAUTHOTO PeryTMpOBaHHUA.

I'pynna aHanu3upyeT BEpOATHOCTh yKa3aHHBIX MPOTHO3HBIX CLieHapueB. ba3oBbIH CLiEHapUH ITPEICTaBIIsAET
coboii eqMHCTBEHHBIH Hauboliee BepOSTHBIM CLEHapHi H BKIIOYaeT B cebs HH(OPMALMIO, HCIOIb3yeMYyIO
I'pynmo¥i B uensX  CTpaTerdyeckoro IUIAaHMpOBaHMA M OlomkerupoBaHusa. Ipynma  ompenenmna
H 3a/IOKyMEHTHpPOBaJla OCHOBHBIE ()aKTOPhI KPEIUTHOTO PHCKa M KPEIUTHBIX YOBITKOB If KaXIOro noprdes
(MHAHCOBBIX HHCTPYMEHTOB H ITyTe€M CTATUCTHYECKOIO aHaIH3a HCTOPHYECKHUX JaHHBIX, OLIEHH/Ia B3aUMOCBA3b
MEX Iy MaKpO3KOHOMHYECKMMH II€PEMEHHBIMH, KPEUTHBIM PUCKOM M KPEUTHBIMH YOBITKAMH.

Ouenka odcudaemslx Kpeoumnsix yosimroe. KiiroueBbie HCXOJHbIE JaHHBIE, HCIIONIB3YEMBbIE IS OLIEHKH
O)KHIAeMBIX KPEOUTHBIX YOBITKOB, BKJIIOYAIOT B ce0s clieyoliee:

e BeposarHocts aedonra (PD);
¢  V6uITKH B citydae aedonra (LGD);
e BenuuuHa KpeguTHOrO TpeGOBaHMUA, MMOJBEPKEHHOrO pUCKy Aedonta (EAD).

Kak 0OBACHSIOCH BBILIE, 3TH INOKA3aTeNlH, KaK MPaBHJIO, MOMYYaloT C MOMOIUBIO JaHHBIX BHYTPEHHHX
CTATHCTHYECKMX MOJEJEH M APYTHX HCTOPHYECKHX [aHHBIX H KOPPEKTHPYIOT C YYETOM IPOrHO3HOHM
HH(OPMALIMH, B3BEIIEHHOH C Y4ETOM BEPOSTHOCTH.

IMokasaTesib «BEPOATHOCTH AeoiTa» MPEACTABIsSeT COOOM OLEHKY BEPOATHOCTH AeoNTa B paMKax
3aJaHHOTO BPEMEHHOro HHTepBaia. OHa OLIEHMBAeTCs IO COCTOSHHMIO Ha ONpPENEIECHHBIH MOMEHT BPEMEHH.
Pacyer OCHOBaH Ha HCIIOJIB30BAHHM CTATHCTHYECKUX DPEHTHHIOBBIX MOJIEJNIEH, a OLEHKa OCYIIECTBISETCS
C UCIOJIb30BAHWEM HHCTPYMEHTOB, aJalTUPOBAHHBIX IIOJ Pa3IMYHBIE KAaTCrOpHM KOHTPArcHTOB H PDHCKOB.
B OCHOBe 3THX CTATHCTHYECKHX MOJeJNIeH JieaT phIHOYHbIE JaHHbIE (TIPH HAJIMYMH), & TaKkKe BHYTPEHHHE
NaHHble, YYMTBIBAIOIIHE KAaK KOJMYECTBEHHbIE, TaK M KayecTBeHHble (akTopbl. BeposTHocTh aedonta
OLICHHBAETCA C Y4ETOM JOrOBOPHBIX CPOKOB IOrallleHHs U CKOPOCTH JOCPOYHOro noramenus. OLeHKka aenaercs
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Ha OCHOBE TEKYIIMX YCJIOBHH, CKOPPEKTHPOBaHHBIX Cy4eTOM OyIyIUMX YCIOBHH, KOTOpbe GYIyT BIIMSTH
Ha BEpOATHOCTH AedoiTa.

Iloka3saresns «YGbiTkH B Cilyqae nedonTa» MpeacTaBiseT cOGOH OLEHKY yGBITKOB, KOTOPBIE BO3HHKHYT
npu Aedonte. OH OMNpeaenseTcs Ha OCHOBE Pa3HHLBI MEX/y OTOKAMH JEHEKHBIX CPENICTB, NPeyCMOTPEHHBIX
AOrOBOPOM, H IIOTOKAMH, KOTOPbIE OXHMIAET MONYYUTh KPEIHTOP, C Y4ETOM NEHEKHBIX IMOTOKOB OT JIOHOro
3aiora. B mozensx yGbiTkoB B cimydae neonTa s OGECNIEYEHHBIX AKTMBOB YYHTHIBAIOTCA IPOTHO3bI
B OTHOIICHHH OyIyleHd CTOMMOCTHM 3ajlora Cy4eToM CKHIOK IpH CPOYHOM OIUIaTe, CPOKA pealu3aluu
obecrieyeHns, NIEPEKPECTHOrO obecrieYeHns H OYepeJHOCTH TpeGOBaHUH KPEIUTOPOB, CTOMMOCTH PealH3aLiy
3a/I0ra U MoKasaTesiel YCNelHOro yperyJIMpoBaHus NpoGIeMHON 3a/I0JDKEHHOCTH (T.€. BHIBOJA M3 KATErOPHH
npobnemuoii). B mozmensx y6eiTkoB B ciydae aedonTa s HeoGeCTIEYEHHBIX aKTHBOB YYMTHIBAETCS CpOK
BO3BparTa CpEICTB, YPOBEHb B3BICKAHHA MPOCPOYEHHOH 3aJI0JDKEHHOCTH B Cilydae AeosTa M O4epeqHOCTh
Tpe6GoBaHMii KpeaUTOPOB. PacueT MpoU3BOAMTCS Ha OCHOBE AMCKOHTHPOBAHMS JE€HEKHBIX IIOTOKOB C MOMOIIBIO
NepBOHaYalIbHOMN () (PEKTHBHOMN MPOLIEHTHOM CTABKH I10 CCY/IE.

Ilokasarens «BeMYMHA KPEIHTHOrO TpeGOBaHHA, IOJBEPIKEHHOIO PUCKY Ae(OTa» MPEACTABIAET COGOM
OLIEHKY pHCKa Ha Jaty aedonra B GymylneM C y4eTOM OXKHIAeMbIX H3MEHEHHH PHCKa MOC/IE OTYETHOM JaThl,
BKJIIOYas MOralleHHe OCHOBHOW CYyMMBI [I0JIra M NPOLIEHTOB, a TAaKKe OXHIAaeMbIX BBIGOPOK OXOOPEHHBIX
KpeaMTHBIX cpeacts. Ilomxon k MOAENHMPOBaHMIO JAaHHOTO IMOKA3aTelNisi YYMTHIBAET OXKHIAEMbIE M3MEHEHMSA
HETOralieHHOH CyMMBI B TEYEHHE CPOKa MOTallleH|sA, KOTOPbIE pa3pelleHbl TEKYLIMMH AOTOBOPHBIMH YCIIOBUAMHU
(mpouii aMOpTH3aLMK, IOCPOYHOE MOTAllICHHE HIIH NeperUiaTa, H3MEHEHHs B UCIIONB30BAHWH HEBBIOPaHHBIX
CYMM IO KPEMTHBIM 00A3aTeNbCTBAM M MEpBI, NPEANPHHSATHIE MIJISi CMATYEHHS PHCKOB 0 HACTYIUICHHS
nedonra). JIis OLIEHKH KPeIUTHBIX TpeGOBaHHIA, MOABEPKEHHBIX PUCKY AedoiTa, ['pynmna HCrnons3yeT MoaeH,
KOTOpBIE OTPa)KalOT XapaKTEPUCTUKU COOTBETCTBYIOIMX MOPTQEeH.

I'pynna u3Mepser oxuaaeMble KpeIWTHbIe YOBITKH, IPUHUMAs BO BHUMAaHHE PHCK Ae(ONITa B TEYEHHE
MaKCHMaJIbHOrO CpoKa JEHCTBHMA O0roBopa (Cy4eTOM BapHaHTOB NPOAJIEHHS), Ha MPOTSHKEHHH KOTOPOTo
OpraHM3alis NOJABEPraeTcs KpEAUTHOMY PHCKY, HO He 6oIiee MpoJoKUTEIBHOIO CPOKa, AaXKe €CITH MPOIEHHE
CpoOKa AEeHCTBUA WIH BO30OHOB/IEHHE JOTOBOpa ABJIAETCS OOBIYHOM I€IOBOM MPAKTHKOM.

KpenuTHble peTHHTH MCIIONB3YIOTCS B KAY€CTBE OCHOBHBIX MCXOJHBIX JAaHHBIX /I OLIEHKH BPEMEHHOM
CTPYKTYpBI BEPOSTHOCTH Jie(hoITa 110 pa3iIuYHBIM PHCKaM.

I'pynma aHaTM3UpyeT BCe NaHHbIE, COOpaHHbIE C HCIIOJIIb30BAHHEM CTATHCTHYECKHX MOJENICH, M OLICHHBAET
BEPOATHOCT Ae(oiTa Ha MPOTSHKEHWH OCTABLIEroCs CpOKa JEHCTBHS IO NMOJBEPKEHHBIM PHCKY HMHCTPYMEHTaM
M ee BO3MOXKHYIO JHHAMHKY C Te4eHHeM BpeMeHH. DakTopbl, NMpHHHMaeMble BO BHUMAaHHME B PaMKaxX NaHHOIO
TpoLiecca, BKIIIOYAIOT B ce6si MAaKpOIKOHOMHYECKHE JaHHbIe, Takke kak pocT BBII, ypoBens 6e3paboTuiipl, 6a3oBbie
NPOLIEHTHBIE CTABKH M LIEHBI Ha JKWiIbe. | pynmna reHepupyeT «6a30Bbli CLiEHapHiD» H3MEHEHHA COOTBETCTBYIOILMX
9KOHOMHMYECKHX TOKa3aresel B OyqyleM, a Taioke pernpe3eHTaTHBHbIH Habop ApYTrHMX BO3MOMHBIX NMPOTHO3HBIX
cueHapueB. 3ateM ['pynma HCHONB3yeT 3TH MPOTHO3bI, B3BEIIEHHBIE C YYETOM BEPOATHOCTH, U1 KOPPEKTHPOBKH

CBOHMX OLICHOK BEPOATHOCTH IIGQJOJTI’a.

JIns OLEHKH 3HAYMTEJBHOCTH IOBBIMIEHHS KPEJUTHOrO PHUCKAa B pacyeTe Ha OJMH NOPTQe]b aKTHBOB
['pynma mpHUMeHsSeT pa3ii4Hbleé KPUTEpHUH. B 3THX KpHUTEpUAX MCIONB3YIOTCA KaK KOJHYECTBEHHBIE, TakK
M Ka4eCTBEHHBIE JaHHBIE, YKa3bIBAIOIHE HA H3MEHEHHE BEPOATHOCTH Ae(oiTa.

He3aBHCHMO OT pe3y/IbTaTOB BBIIEyKa3aHHOW OLEHKH I'pynma monaraeT, 4YTO KPEJMTHBIA pHCK
no (MHAHCOBOMY aKTHUBY 3HAYHMTEJHHO MOBBICHJICA C MOMEHTa NEPBOHAYAILHOIO MPHU3HAHHS, €CIIH MPOCpOYKa
niarexxeil no goropopy cocrasisier 30 gHei uecnd y I'pynmel HeT OGOCHOBaHHOHW H JOKYMEHTAJIbHO

MOATBEPKAaEMOM HHpOpPMALIUH, YKa3bIBaloLleH Ha o6paTHoE.

V I'pynmel UMelOTCS MpOLEAypsl MOHMTODHHIA, HAINpAaBJICHHBIE Ha IOATBEPKIACHHE 3(PEKTHBHOCTH
KPHTEPHEB, HCTIONB3YEMBIX IJIsl BBISBJIEHHS 3HAYMTENIBHOTO TMOBBIIECHHSA KPEJUTHOIO PHCKa. JTO 03HAYAET, YTO
3HAYHTENBHOE TOBBHIIEHHE KPEJMTHOIO PHMCKA BBIABIIAETCS [0 TOro, Kak HAaCTyNMMT coObITHE AeonTa Wi

JI0 TOrO, KaK MpOCpoYKa IuiaTesxa AocTurHer 30 qHei

Hcnonv3oeanue npozHo3nou ungpopmayuu. Ilpyu oLiEHKE Ha NpeIMET 3HAYUTENBHOIO YBEIWYEHHA
KPEOUTHOI'O PUCKAa, a TaKXKE IPH U3MEPEHHH BECJIMYHHBI OXXHMOAEMbIX KPEAUTHBIX yGBITKOB prnna HCIOJIB3YET
TPOrHO3HYI0 HH(OPMALIHIO, KOTOpas MOXeT ObITh Moy4eHa 6e3 HeonpaBaHHbIX (PHHAHCOBBIX WIH TPYAOBBIX
3arTpar. I/Icnonbayemaﬂ BHEILIHAA umbopmauml BKJIIOYAeT B cebd SKOHOMHYECKHE JaHHBIE H MPOrHO3kI,
my6IMKy€eMBIe rOCyJapCTBEHHBIMH OPraHaMH M OpraHaMH JI€HEXKHO-KPEJMTHOTO PEryIHPOBaHHS.
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I'pynna aHanM3MpyeT BEPOSATHOCT YKa3aHHBIX MPOrHO3HBIX CLieHapHeB. ba3oBsii cLieHapHii npeacTaBiser
coboH eIMHCTBEHHBIH Hauboliee BEPOATHBIH CLIEHapHi M BKIIOYaeT B cebs MHGOPMALMIO, HCMONB3YEMYIO
[pynmo¥i BHensx  CTpaTerMueckoro IUIAaHWpOBaHMA M OropkeTwpoBanus. [pynma  onpenenuna
H 3aJI0KyMEHTHpOBaJla OCHOBHbBIE (DAKTOPbI KPEAUTHOIO PUCKA U KPEJUTHBIX YOBITKOB IS K&XKIOro moprdes
(MHAHCOBBIX MHCTPYMEHTOB M ITyTEM CTATHCTHYECKOIO aHaJIM3a HCTOPHYECKHMX JaHHBIX, OLIEHH/Ia B3aUMOCBSA3b
MEXIy MaKpPOIKOHOMMYECKMMH TEPEMEHHBIMH, KPEOMTHBIM PHCKOM M KpeIWTHBIMH yObiTkamu. ['pynna
He BHOCHJIa H3MEHEHHS B METO/bl OLIEHKH WJIH CYIIECTBEHHBIE JOMYILEHHs, CAeIaHHbIE B TEYEHHE OTYETHOIO
nepHozaa.

B npuBeneHHoW Hwke Tabnuie MpeACTaBIeHbl OCHOBHBIE MAaKpPOSKOHOMHMYECKHME IIOKAa3aTelIH,
BKJIIOYEHHBIE B 5KOHOMHYECKHE CLIEHApHH, HUCTIOIb3yeMbie Mo cocTosHuIo 31 nekabps 2019 roga ans nepuona
¢ 2019+ 1 mo 2019 + 2 roasr ansa KaszaxcraH , koTopas sB/seTcs CTpaHOH, rae I pynna BeaeT CBOIO AeATENbHOCTS,
H, ClIeIoBaTelIbHO, CTPAHOM, KOTOpas OKa3bIBaeT CYLIECTBEHHOE BIIMSHHE Ha OXKMUIaeMble KPEAUTHbIE YOBITKH.

2019+1 2019+2

Poct BBIN
o Ba3oBbli cueHapuit' -2,5 2.5
¢ lnana3oH 6naronpuaTHbIX CUeHapues -2,0 3,0
¢ lInana3soH He6naronpusTHbIX

cueHapues? -3,0 2,0
BasoBbie NPOUEHTHbIE CTaBKH
* Ba3oBbli cueHapuit 9% 9%
¢ [lnana3soH 6naronpusTHbIX CUeHapues 10% 10%
o [InanasoH He6naronpusTHbIX CLueHapues 8% 8%
Uupnauus®
¢ Ba3oBbli cueHapui 8% 6,4%"*
o lnanasoH 6naronpuUaTHbIX CLueHapues 7% 5,9%
¢ [Inana3soH He6naronpusaTHbIX CueHapues 8,5% 6,9%
LieHbl Ha Xxunbe/ HHAEKCHI

KOMMEpPUYeCKOW HeiBMXXMMOCTH
¢ Ba3oBbli cueHapu +10% +10%
e [InanasoH 6naronpusATHbIX CLleHapueB 0 0
o [lnanasoH HebnaronpusATHbIX CLueHapues +20% +20%

3HaueHHs FOOBON BEPOSTHOCTH Ae(OIITa ONpEENsIOTCS Ha OCHOBAHHH CTATHCTHKH areHTcTBa Moody’s
3a nepuoza ¢ 1983 roxa nmo 2018 rox.

' NporHos MB® (https://www.imf.org/external/datamapper/NGDP_RPCH@WEQ/OEMDC/ADVEC/WEOWORLD

2 NporHo3s BeemupHoro Baxka: http://documents1.worldbank.org/curated/en/301321 279375/pdf/Kazakhstan-
Economic-Update-Navigating-the-Crisis.pdf

% NMporHo3 HEPK: «0630p uHdnsumuu. UoHb 2020»

* NMporHo3 BceMupHoro baHka
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I'pynmna nposesna aHa/Iu3 4YyBCTBHTE/IbHOCTH, PACCMOTPEB, KaK H3MEHATCS OJKHIAaeMBbI€ KPEAUTHbIE YOBITKH
10 OCHOBHBIM NOPT}ENIM NpPU U3MEHEHHH KITIOYEBBIX JOMYyLIEHHH, MCMOJIb3yeMbIX IJIA pacyeTa M3MEHEHHM
OXKHJAeMBIX KpeAMTHbIX YObITKOB. B Tabnuie Hibke npexacraBieH oOmuii 00beM OXXHIAEMBIX KPEAMTHBIX
yOBITKOB B pacueTe Ha OJMH noptdensb no cocrosHuio 31 nexabps 2019 rona ans cuTyaiyu, Koraa AOMyLIEHH!S,
MCIIOJIb3yeMble IS OLIEHKH OXKMIAeMBIX KpEeIWTHBIX YOBITKOB, OCTAalOTCS B paMKaX NpOrHos3a (cymma,
Npe/CTaBJIeHHasA B OTYeTe O GUHAHCOBOM IIOJIOKEHHH), a TAKKe JUIS CUTyallMH, KOTrJa YMCIIOBBIE NMOKa3aTelll
B KQKIOM M3 KJIFOYEBBIX MCIIOJIb3YeMbIX AOMMYLUEHHH yBeIHYaTCcs/ yMEeHbLIATCA. DTH U3MEHEHUS TIPUMEHSIOTCS
W30JIMPOBAHHO /I WUTIOCTPATUBHBIX Li€NeH K KaKIOMY W3 CLIEHapHeB, B3BELICHHBIX C yYETOM BEPOATHOCTH
Y MCIIOJIb3YEeMBIX JUIS OLIEHKH OXKHJIaeMbIX KPeIMTHBIX YOBITKOB. B I€HCTBHUTENBHOCTH MEXIY pa3IW4YHBIMH
9KOHOMHYECKHMMH JaHHbIMH OyQyT B3aWMO3aBHCHMOCTH, a YyBCTBHTEJIBHOCTh OyaeT BapbHpPOBAaThCS
OT CLIEHapHs K CLIEHapHIO.

CpeaHsan CoBokynHas

CpenHasn BeJ/INYMHA BeJ/IMUMHA

:p'::_::;;: BEPOATHOCTb y6biTKOB oXXupaeMmbix

nedonrta B C/lyvae KPeAMTHbIX

Aedonrta y6biTKOB

5 63

=A% 732 050

5 63

PocT BBM -2,5% 39,1% 773 501
5 63

-3,0% 39,9% 802 821

5 63

=8.4% 732 050

U3MeHeHue +24 o 5 63
CpOKOB Mecsua 39,1% 753 288
noraweHus +12 26,05 5 63
MecsLeB 1270 772 487

BBuay OoTCyTCTBHS 0GOCHOBAHHOM M JOKYMEHTAJIBHO MOATBEP KAeHHON HH(opMauuH, ['pynna, HecMoTps
Ha BCE YCHJIHA, HE MOXET B IOJIHOH Mepe OLEHHTh BIMSHHE HA BEIMYHHY OXKHIAEMbIX KPEIUTHBIX YOBITKOB
CleayouX COObITHI/ (haKTOpOB:

i, CHWXXeHHe TEMIIOB pa3BUTHA SKOHOMMKHM — Kak CIeACTBHE YUpe3BbI4aHHOIO IIONIOXKEHHS,
BBeeHHOro B KaszaxcraHe, B cBsa3u ¢ pacnpoctpaHeHueM COVID-19.

2 BOCCTaHOBJIEHHe SKOHOMHMKM Ka3zaxcTaHa M CTpaH, Ha TeppUTOpHM KOTOopeiX I'pynma umeer
aKTHBbI

OuyeHKa odcudaemsix Kpeoummnsix y6simioe. KinoueBble HCXOQHbIE JaHHBIE, HCIIOJIb3yeMbIe U1 OLCHKH
0XKHMIaeMBIX KPEIMTHBIX YOBITKOB, BKITIOYAIOT B ce6s Cleayrouiee:

BeposTHocTh AedonTa (PD);
V6eiTkH B cirydae aedponra (LGD);
BenMuKHa KpeAUTHOro TpeGoBaHusA, MoJBepxeHHOro pucky aegonra (EAD).

Kak 06BACHAIOCH BBILIE, 3TH MOKA3aTENH, KaK MPaBHIIO, MOTYYaloT C MOMOIUBIO NaHHBIX BHYTPEHHHX
CTATHCTHYECKMX MOJeJed M ApyrMX MCTOPHYECKMX MaHHBIX M KOPPEKTHPYIOT C y4€TOM IpPOrHO3HOH
MH(OpMALMH, B3BEIIEHHOH C YYETOM BEPOATHOCTH.

TMokasaTens «BEpOATHOCTh AehONTa» MNpeACTaBiseT COGOM OLEHKY BEPOSTHOCTH Jedonra B pamKax
3aJJTaHHONO BPEMEHHOr0 MHTepBaia. OHa OLICHHBAETCA 110 COCTOAHHIO Ha Onpe/ie/IeHHBIH MOMEHT BpeMeHH. Pacyer
OCHOBaH  Ha HCTIONB30BAHMM  CTATHCTHYECKMX  PEMTHHIOBBIX  MOJIEJIEH, a OLEHKa  OCYIIECTBIACTCS
C MCTIONIb30BAHHEM HHCTPYMEHTOB, Aa/allTHPOBAHHBIX II0J Pa3Ii4yHble KAaTerOpHH KOHTPAreHTOB H PHCKOB.
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B 0CHOBE 3THX CTATHCTHYECKUX MOZIEIEH JIeKaT PIHOYHBIE JaHHBIE (TIPH HAJIMYMH), 8 TAK)Ke BHYTPEHHHE aHHBIE,
YUYHMTBIBAIOLIME KaK KOJIMYECTBEHHBbIEC, TaK W KauecTBeHHble (pakTopbl. BeposaTHOCTh AedonTa oueHHBaeTCs
C Y4€TOM JIOrOBOPHBIX CPOKOB MOTralll€HUs U CKOPOCTH AOCPOYHOro morameHus. OLeHKa JeslaeTcs Ha OCHOBE
TEKyIIMX YC/IOBHH, CKOPPEKTHPOBAHHBIX C y4eTOM OyAyIMX yCIOBHH, KOTOpbIe OyayT BIHATH Ha BEPOATHOCTD
nedounra.

IToka3sarens «YO6bITKH B citydae nedonrta» MpeacTaBiseT coboit OLEHKY yOBITKOB, KOTOPBIE BO3HHKHYT
npu aedonre. OH onpezenseTcs Ha OCHOBE Pa3HULIBI MEXK/IY MOTOKAMH JEHEKHBIX CPE/ICTB, MPELYCMOTPEHHBIX
JOrOBOPOM, H NMOTOKaMH, KOTOpbI€ OXHIAET IMOTYyYHTh KPEAUTOp, C yYETOM JEHEXHBIX MOTOKOB OT JIHOGOro
3ajora. B Mozensax yObiTkOB B ciydae paedonra s o6ecrieyeHHBIX AaKTHBOB YYHMTBIBAIOTCH IPOTHO3BI
B OTHOIIEHWH Oyaylled CTOMMOCTH 3ajora Cy4eTOM CKHJOK IIpH CPOYHOM OIUlaTe, CpOKa pealu3alyH
obecrnieyeHus, NEpeKpecTHOro obecrneyeHus M OYepeJHOCTH TpeOOBaAHHM KPEIUTOPOB, CTOMMOCTH pealH3allii
3aJlora M rokasaresiel YCIEIHOro yperyJIMpoBaHus Npo6ieMHOMN 3a/I0/DKEHHOCTH (T.€. BBIBOJA M3 KATErOPHH
npobnemHoi). B Mozmensx yObITKOB B ciydae aedonra ajis HeoGeCreYeHHbIX aKTHBOB YYHTBIBAETCA CPOK
BO3BpaTa CpEJCTB, YPOBEHb B3bICKAHHMA NPOCPOYEHHOM 3a[0JDKEHHOCTH B CiTydae Ae(oiTa M 04epeJHOCTb
TpeGoBaHUH KpeaAUTOPOB. PacyeT MpoU3BOAMTCA Ha OCHOBE AMCKOHTHPOBAHMSA JEHEKHBIX MOTOKOB C IOMOLIBIO
nepBOHaYaIbHOM 3¢ (EKTUBHOM NMPOLIEHTHOM CTAaBKH IO CCYJe.

IMoka3aTens «BeIHYHHA KPEAUTHOrO TpeGOBaHMs, OABEPIKEHHOIO PHCKY AedoiTa» NMpeacTaBIseT co6oi
OLIEHKY pHCKa Ha aaty aedonra B GyaylieM ¢ y4eToOM OXHIaeMbIX M3MEHEHHH pHCKa IOCjie OTYETHOH HaThl,
BKJIIOYAs TOrauieHHe OCHOBHOM CyMMBI JIO/Ira M MPOLIEHTOB, a TaKXkKe OXKMAAeMbIX BBIGOPOK ONOOGPEHHBIX
KPeAWTHBIX CpeACTB. [loAxon rpynmsl K MOAETHPOBAHHIO NaHHOTO IIOKAa3aTels YYHTBHIBAET OXHMIAeMbIe
W3MEHEHHs HerorauleHHOHW CyMMBI B TEYEHHE CPOKa MOralleHHs, KOTOphI€ pa3pellieHbl TEKYIIIWMH JI0rOBOPHBIMH
ycioBusAMH (TpOMIM aMOPTH3allMK, JOCPOYHOE TOrallleHHe WM MepeIulaTa, W3MEHEHHs B HCIIOJIb30BaHHH
HEBBIOPAaHHBIX CYMM 110 KPEJUTHBIM 00s3aTe/IbCTBaM W Mepbl, TPEANPHHATBIE 1A CMATYEHHA PHCKOB
10 HacTyruieHus aedonra). JUis OUEHKH KPEAMTHBIX TpeGOBaHMM, MOABEPXKEHHBIX PHCKy aedonra, I'pynma
MCIIOJIb3y€ET MOJIEITH, KOTOPBIE OTPAKAIOT XapaKTEPUCTHKH COOTBETCTBYIOIHX MOPTQEEH.

['pynna u3MepseT OXHIaeMble KpeIAWTHbIE YOBITKH, NMPHHHMas BO BHHMaHHE DHUCK JeonTa B TEYEHHE
MaKCHMAJIbHOIO CpOKa JEeHCTBHS JOroBopa (Cy4YeTOM BapHaHTOB IIPOJIEHHMsA), Ha NMPOTHKEHHH KOTOPOro
OpraHM3alus IMOJABEPraeTcs KPeAUTHOMY PHCKY, HO He 6ojiee MpOIOJDKHTENIBHOTO CPOKa, N&XKe €CIH MPOJJIEHHE
CpOKa JAeHCTBHS WK BO30OHOBIIEHHE JOrOBOpa AB/IAETCS OOBIYHOM [€/I0BOH NMPAKTHKOM.

Obszamenvcmea KkpeOUmHo20 xapakmepa

['pynna npenocTaBiseT CBOMM KIMEHTaM IapaHTHH M aKKPEJHTHBBI, 110 KOTOPhIM MOXET BO3HHKHYTh
HeoOX0AMMOCTE NpoBeaeHus ['pynmoii marexeil OT UMEHH KIHeHTOB. KIIMEHThI BO3MELIAIOT TaKHe IUIaTEXH
I'pynmne B COOTBETCTBMH C YCIOBHSMH AoroBopa. Ilo yka3aHHeiM goroBopaM BTA HeceT pHUCKH, KOTOpbIe
aHAJIOTMYHBI PUCKaM IO KPEUTaM U KOTOPhIe CHHXKAIOTCA C MIOMOILBIO TEX K€ MPOLIEAYP M MOJIMTHKH KOHTPOJIA

PHCKOB.

ITo ¢pHUHAHCOBBIM HHCTPYMEHTAM, OTPa)KaeMbIM IO CIIPaBeUIMBOH CTOMMOCTH, HX GajlaHCOBas CTOMMOCTh
npezcrasiser coboi TEKyIHi pa3Mep KPEAUTHOrO PUCKa, HO HE MAKCHMAJIbHBIH pa3Mep PUCKa, KOTOPbIA MOXET
BO3HHKHYTH B OyIyIeM B pe3ybTaTe H3MEHEHHH B CTOMMOCTH.

B Tabnuile HIKe MpEICTABIEH aHAIW3 CYLIECTBEHHBIX M3MEHEHHMAX BAOBOH GalaHCOBOM CTOMMOCTH
(pMHAHCOBBIX AKTHBOB B TEYEHHE MEPHOJA, KOTOpbIE IPHBENH K H3MCHEHHIO BETMYMHbI pe3epBa YGBITKOB,
a TaloKe H3MEHEHHMH pe3epBa 110 0XKMIaEMbIM KpeAUTHbIM y6biTkaM B 2019roay B pasbuBKe MO K1accaM aKTHBOB!
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AeHexHbie
cpeacrsa n
ux
3KBUBANIEHTbI

Cpepcrsa B
$HHAHCOBBIX
YYPeXAEHUAX

Oonrosbie
LEeHHble
6ymarm,

oLeHUBaeMbie
no Ccuncy

Aonroebie YeHHble
6ymarm,
oueHuBaeMbie no
aMOpPTU3UPOBAHHOM
CTOMMOCTH

3aiMbl KJIMEHTaM

Mpoune puHaHcoBbIE
aAKTUBbI

Cragua 1

Crapgua 1

Cragmna 1

Crapgua 1

Crapgusa 1

Crapua

Crawy NCKOA

Crapgua

Cragua 1 2

Craana

Banosan 6anancosan

« Tb NO Ha
1 axsapn 2019 ropa

- Pexnaccudpmkaums
B NepByio CTaauio

- Peknaccudunkaums
BO BTOPYIO CTaauio

- Peknaccudukaums

B TPETbIO CTaguIo
Yucrble nameHeHus,
obycnosBneHHble
U3MEHEeHWeM napaMmeTpos
KPeAWTHOro puUcka
Co3aaHHble NNK BHOBb
npuobpeTeHH ble
(duHaHCoBbIE aKTUBbI
DUHAHCOBbIE aKTUBbI,

NPpU3HaHUe KoTopbiX 6610
npekpaLieHo

Cnucanue

19927

1091

977

10180

7766

32069

5202

-4345

54585

15

7 536

41243

7411

95

88

-1932

8707 =

-268

-1472 =

2407 268

-143 -

3292 12

76644

-4774 12
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Banosan 6anancosan
C Tb NO COC Ha
31 pekabps 2019 ropa

21018

11157

39835

857

103373

5662

9448 =

751623
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Aonrosbie

Aonrossie

Cpeactsa s UeHHble LUeHHble Gymarn,
AeHexHbie UHAHCOBbIX 6ymarn, oyeHMBaeMmbie no
Cpeacrsa u ux yupexgeHuax  OLEHWBAaEeMble aMOPTU3MPOBAHH
3KBUBANEHTbI no CcuNnca OW CTOMMOCTH 3aiMbl K/IMEHTAM Mpoune puHaHCOBbIE aKTUBDbI
Craamsa 3
Cragua 1 Cragua 1 Cragua 1 Cragma 1 Cragma 1 Cragua 2 Craguna 3 NCKOA Cragua 1 Cragua 2
Banosan 6anancosan Tb NO COC Ha
1 auBaps 2018 roga 14,329 1,136 11,042 1,984 38,882 2,428 10,847 - 2,222 - 55
- Peknaccudukaums B nepsyio ctaguio - = = = 851 (778) (73) = = = =
- Pexnaccudukauums Bo BTOPYO CTaauio = ; = = (5,621) 5,890 (1) (268) - = -
- Peknaccudukaums B TPETbIO CTaAMIO e = = = (428) (63) 491 - (24) - 24
Yucrble uaMeHeHus, 06yCNOBNEHHbIE
U3MEHEHMEM NapaMeTpoB KPeAUTHOro
pucka 5,598 (159) - - 17,211 197 605 - (340) - (10)
Co3aaHHble Unu BHOBb NPUOBPETEHHbIE
(dUHAHCOBbIE aKTUBbI - - 143 3,218 14,299 - - 268 1,780 12 =
DUHAHCOBbIE aKTUBbI, NPU3HaHue
KOTOpbIX 6bl10 NpekpalieHo (3,419) - (10,586) (263) (508) - (346) - -
Cnucaxue - - - = (23) - (2,654) - - - -
Banoean 6anaxcosan c Tb NO COC Ha
31 pekabpn 2018 ropa 19,927 977 7,766 5,202 54,585 7,411 8,707 - 3,292 12 69
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Anamusz Kpeoumnozo pucka Ipynnet Ona Kadcoozo Knacca (UHAHCOBBIX AKMUGOE C yyemom
6HYyMpEHHe20 KpeoumHo20 peimunza ucmaouu 6 coomeemcmeuu ¢ MCPO 1, Ges ydyera BIMAHMA
obecrneyeHns M MPOYMX MEXAHW3MOB IOBBIIIEHHsS KAyecTBa KpeAWTa, MpeAcTaBieH B Tabnuuax Hike. Ecnu
He yKa3aHO MHO€, CyMMBI, MpE/ICTaBIEHHbIE B TabMHLax 11 GUHAHCOBBIX aKTHBOB, MPEACTABJIAIOT COGOM MX
Ba/IOBYI0 6anaHCOBYIO CTOMMOCTB. JIjiA 0643aTENBCTB 110 MPEAOCTABNEHHIO 3aiMMOB M AOTOBOPOB (PHHAHCOBOMH
rapaHTHH CyMMBI B TabMLIax MpPENCTaBIAIOT COG0H CyMMBI, B OTHOLIEHHH KOTOPBIX, COOTBETCTBEHHO, GBLIO
NPHHATO 0643aTENBCTBO WIH NPEIOCTABIIEHA FrAPAHTHS.

Kpeoummnoe xavecmeo no xnaccam ghpunancoevix akmusoe

B Tabnuue Hwke npeicTaBlieH aHalM3 KPEAWTHOTO KayecTBa B pa3pe3e KIacCOB AaKTHBOB IO CTAaThAM
oryera 0 pUHAHCOBOM MOJIOKeHHH. CyMMBI Npe/IcTaBIeHbl Ge3 BeYeTa MPOBH3MIA Ha 0GECLIEHEHHE.

31 pexabps 2018 ropga
O6ecueHeHHble Ha

He npocpouyeHHbie U NMpocpoyeHHbie, HO He WHAWBKAYANIbHON
He o6ecueHeHHble obecueHeHHbie ocHoBe MTtoro
Banosas Banosasn Banosas
6anan- 6anan- 6anan-
cosan Peseps noa cosan Peseps noa cosan Peseps nop
Mpume- cTomn- o6ecuye- crom- o6ecuye- cromn- o6ecue-
YyaHue MOCTb HeHue MOCTb HeHune MOCTb HeHue
JleHexHble cpeacTea u ux
3KBUBaNeHThbl (3a
UCKNIIOYEHWEM CPEACTB B
Kacce) 7 19,927 (37) - - - - 19,890
Cpeactea B PMHAHCOBbIX
y4pexaeHuax 8 977 (66) - - - - 911
MNpounseoaHble HPUHAHCOBLIE
aKTUBbI
Jonroeble UeHHble 6yMary,
oueHusaemble no CCYNCA 9 7,766 (3) - - - - 7,763
WHBECTUUMOHHDBIE UEHHbIe
6yMaru, yaepxveaemble
A0 noraweHusa 9 5,202 - - - - - 5,202
3aiiMbl KNMEHTaM: 10
KopnopatusHoe
KpeauToBaHue 5,212 (460) 4,836 (2,639) 8,180 (7,918) 7,212
KpeautoBaHue
NpPeanpUSsTUIA Manoro u
cpeaHero 6usHeca 29,220 (653) 1,087 (422) 127 (283) 29,075
KpeautoBaHue puanyeckmx
iy 21,544 (68) 97 - 400 (282) 21,691
MNpoyne puHaHcoBbIE
aKTUBbI 18 3,266 (473) 38 - 69 (53)
WUTtoro 93,114 (1,760) 6,058 (3,061) 8,776 (8,536) 91,743
31 pexabps 2019 ropa
Ha npocp — npocpou.eme, HO He Oﬁecueue:uue Ha Wioro
wHa Y
Banosas Banosan
Banosas 6anan-cosas Peseps noa Ganaw Peseps noa Ganaw Peseps noa
Npieda-ta e CTOW-MOCTb  O6eclye-HeHwe COBam CTrow- obecue-HeHwe cosas CTow-  obecue-wenwe
MOCTh MOCTh
OeHexHbie CPEACTBA U UX IKBUBANEHTSI (33 5 21018 .173 R R _ 20845
UCKNIOYEHUEM CPeacTe B xacce)
CpeacTtsa B QUHAHCOBLIX Y4YPEXACHUAX 6 11157 -8445 2712
Aonroseie ueHHbIe GyMary, OueHuBaeMble 7 39835 28061 11774
noccunca
WHBECTULUMOHHBIE LUeHHbIe ByMaru,
OUEHUBAEMbIE NO aMOPTU3UPOBAHHON 115825 -114968 857
CTOMMOCTH
3aliMbl KNUEHTAM:
KopnopatueHoe kpeauToBaHue 7072 -5774 0 0 20432 -11059 10671
Kpeaurosanue npeaAnpuUATAA MAnoro u 4 19287 267 0 0 y 1470 I -491 19998
cpeaHero 6usneca
KpeauTtosaHue ¢ UanyeCkux nuy 75529 -130 11 -1 462 -433 75 438
Npoune G MHAHCOBLIE BKTUBLI 18 75074 -58 205 24 -24 129 -39 16 958
Wroro 364795 -216022 34 -24 22492 -12022 159253
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Oyenka obecyeHnenus

OcHOBHBEIMH (DaKTOpaMH, KOTOpbIE€ YYHTHIBAIOTCS IPU MPOBEPKE 3aWMOB Ha OGECLIEHEHHE, SBIAIOTCH
ClIeIyIOIIMe: MPOCPOYEHBI JIM BBIILUIATBI OCHOBHOTO JI0JIra M NMpOLEHTOB Gonee yeM Ha 30 JHE#; U3BECTHO JIM O
3aTPyJJHEHHUAX KOHTParcHTOB B OTHOIICHWM ABWXEHMS [EHEXHBIX CPEJCTB, HAPYLIEHHSX MEPBOHAYAIBHBIX
ycioBu# oroeopa. I'pynna mpoBoaMT mpoBepky Ha obecLieHEHHe Ha JBYX YPOBHSX: Ha YPOBHE pE3€pBOB,
OLIEHHBAEMBbIX Ha MHIMBU/IyallbHOH OCHOBE, H Ha YPOBHE PE3epPBOB, OLIEHUBAEMBIX Ha COBOKYITHON OCHOBE.

Pesepevl, oyenusaemvle Ha UHOUBUOYANLHOU OCHOBE

I'pynmna onpenenseT pe3eppbl, CO3aHHe KOTOPBIX HEOOXOAUMO 10 KAXKAOMY MHAMBHIYAILHO 3HAYUMOMY
3aliMy, Ha HMHIMBHIyalbHOH OcHoBe. IIpH ompeznelneHHH pa3Mepa pe3epBOB BO BHHMAaHHE IPHHHMAKOTCA
ciaemyiomue 06CTOATENBCTBA: YCTOWYMBOCTh OM3HEC-IUIaHA KOHTPAreHTa; €ro CrIoCOOHOCTh  YITyHYINHTh
pe3yJbTaThl JEATENHOCTH INpPH BO3HMKHOBEHHWH (PMHAHCOBBIX TPYAHOCTEH; IMPOTHO3HPYEMBIE CYMMBI K
TIOJTyYEHHIO H OXKHIaeMble CyMMBbI BBIILIATHI IMBHAEHIOB B Cllyyae GaHKpPOTCTBA; BO3MOXKHOCTH NPHBIICYEHHS
(MHAHCOBOH IMOMOIIK; CTOMMOCTb peaM3allii obecredeH s ; a Takke CPOKH OXKHAAeMBIX JI€HEMKHBIX MTOTOKOB.
VO6bITKH OT O0OECleHEHHs OLIEHMBAIOTCS Ha KakKAYI0 OTYETHYIO JaTy, €CIH TOJIBKO HEMNpelBHIECHHbIE
obcrosTenscTBa He TpeOyIOT Gosee MPUCTATBHOIO BHUMAHMS.

P e3epevl, oyeHusaemoie Ha coeoxynuoﬁ OCHOo6e

Ha coBokynHOM OCHOBE OLIEHHBAIOTCS pe3epBbl Ha YOBITKH OT 3aHMOB KJIMEHTaM, KOTOphIE HE SBIISIOTCS
WHUBHIYaJIbHO 3HAYUMBIMHU. Pe3epBbl OLIEHHBAIOTCS Ha K&XKIYIO OTYETHYIO ATy, TPH STOM KaX bl KPEeAUTHBIN
noptdens, chopMHPOBaHHBIN B 3aBUCHMOCTH OT OTpaciieif 5)KOHOMHUKH H CETMEHTOB KPeIUTOBaHUA TECTUPYETCH
OT/ZIENIBHO.

V6bITKH OT 06€CLIEeHeHHs ONPENEAIOTCS Ha OCHOBAHHH ClIeAyIOIeH HHpOpMaLMK: YOBITKH 110 nopTdento
3a MpOIUIbIe MEPHOABI, TEKyIIHe 3KOHOMHYECKHE YCIIOBHS, MPUOIU3UTENbHBIH NEPHO/J BPEMEHH OT MOMEHTa
BEPOSTHOIO NMOHECeHUA YOBITKAa U MOMEHTa YCTAHOBJIEHHS TOTrO, YTO OH TpebyeT Co3JaHHs MHAMBHIYaJIbHO
OLICHMBaeMOro pesepBa noj obecLEeHeHHe, a TaKkkKe OXKHJaeMble K IMOJyYEeHHI0 CyMMBI M BOCCTaHOBJIEHHE
CTOMMOCTH nociie obecLieHeHHs akTHBa. PyKOBOACTBO Mopa3/ie/ieHusl OTBEYaeT 3a OIpeeIeHHe STOro NepUoza,
KOTOPBIH MOXKET JUTUTHCA IO OJHOIO roja.

®HHAHCOBBIE I'apaHTHH M AaKKPEJWTHBBI Takoke MPOBEPAIOTCA Ha NpeaMeT OOeclieHeHHs, H IO HHUM
CO3/1a€TCA pe3epB aHAJIOTHYHBIM 006pa3oM, Kak M B ClTydae 3aiMOB.

l"eorpaquecxaﬂ KOHLCHTpallUA OCHECKHBIX aKTHBOB H obs3arenscTBa prnnm npeacTaBJiCHa Jajice:

31 pexabps 2018 roaa

CrpaHbi CHIM n
npoune
Kasaxcran Crpanbi O3CP CTpaHbl MUToro
AKTHBbDI:
JleHexHble cpeacTsa U ux
3KBUBANEHTHI 2,710 3,866 13,314 19,890
- - 215 215

O6s3aTenbHble pe3epBbl
Cpeacrea B (hUHAHCOBbIX

yupexaeHuax & = 911
WHBECTULMOHHbBIE LIeHHbIE

6ymaru, yuyuTbiBaeMble no

CnpaBeA/IMBOM CTOMMOCTU Yepes

NPOYMA COBOKYMHbIN 1,195 - 8,153 9,348
WNHBECTULMOHHBIE LEHHblE

6yMaru, yuuTbiBaemble no

911

aMOpPTU3MPOBaHHOW CTOUMOCTHU = = 5,202 5,202
3aiMbl KNUEeHTaM 7,669 1 68,958 76,628
Mpoune hUHAHCOBLIE aKTUBbI 3,008 10 27,841 30,859

14,582 3,877 124,594 143,053
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O6sa3arenncrsea:

3aiMbl NPUBNEYEHHbIE 17,602 505 14,263 32,370
Cpeacrea MpaButenscrea u

HauunoHanbHbIX BaHkoB 28 - 6,178 6,206
MNpoussoaHble PUHAHCOBbLIE

obszarenscrea - - 89 89
Cpeacrea K/IUEHTOB 78 461 40,488 41,027
BbinyweHHble A0NroBble LEHHbIE

6ymaru - - 3,700 3,700
Pe3epBbl 274 - 48 322
MNpouune uHaHcoBbIE

obs3arenbcrea 2,132 4,556 1,802 8,490

20,114 5,522 66,568 92,204

Yucras nosmums (5,532) (1,645) 58,026 50,849

YcnosHble o6a3aTenbCcTBa:
O6a3arenncrea no
HeBbiGpaHHbIM 3aMaM,
rapaHTMM U KOMMepuYeckue
aKKpeaAuTUBbI 5,976 1 2,289 8,266

PHck THKBHIHOCTH H YupaBJjieHHE HCTOYHHKaAMH qmnancnponannn

I[IpaBnenue saBnserca pabouyum opraHoM ['pymnmbl, ONpenessIOLKUM MONKTHKY [ pynmsl Mo MpoBEAEHHIO
aKTHUBHBIX M MACCHBHBIX OIEpalMi B YaCTH PHIHOYHBIX PUCKOB. [l JOCTWkeHHs AaHHOW uenu IIpaeneHue
BBITIOJTHAET ClIeAyIOLHe QYHKLMH:

. onpe/eneHUue MOTUTHKH 3 (hEKTHBHOTO YIIpaBlieHHs aKTHBaMH U naccuBamu [ pynisr;

. onpezeneHue ob1eH NOTMTHKH YIIpaBJIeHH aKTUBHBIMH U TACCHBHBIMH OTEPALIMAMH, HalIPaBJIEHHON
Ha POCT NPOLIEHTHOI'O ¥ HEMPOLIEHTHOr0 0xoja [ py bl npu No/iep>kaHuK aIeKBaTHOTO YPOBHS JIMKBHIAHOCTH
¥ MMHMMH3aLMH BO3EHCTBHA Ha ['pymniry puCKOB, MPHUCYTCTBYIOIMX Ha PHIHKE;

®  TeKyllee KOMIUIEKCHOE yNpaBjieHHe (PUHAHCOBBIMH PHCKAMH B LIEJSX JOCTHXKEHHS ONTHMAJIBHOTO
COOTHOILLUEHHS PHCK/JOXOIHOCTb.

PHCK JTMKBHIHOCTH — 3TO PHCK TOro, yro I'pynma He CMOXET BBINOJHHTH CBOM 00S3aTeNbCTBA MPH HMX
HACTYIUIEHHH. YTIpaBlieHHE DHCKOM JIMKBUIHOCTH SBJISETCS OJHMM M3 OCHOBHBIX HAlIpaBJIeHHH mpolecca
yTpaBJIeHHs puckamMu [ pyrnmbl ¥ OCYIIECTBIISETCS MOCPEACTBOM aHAIN3a IBIKEHHS JEHEKHBIX CPECTB.

Meron aHanu3a IBIKEHUS JEHEXHBIX CPEICTB 3aKII0YaeTcs B cO0pe  KOMILUIEKCHOM aHaiu3e HH(opMaluu
060 BCcex OCHOBHBIX IIPUTOKAX M OTTOKAX JAEHer Ha Oyylue nepHo/bl, BOSHUKAIOIIKE B pe3y/IbTaTe H3MEHEHHH
pa3Mepa aKTHBOB M 0053aTeIbCTB, COCTaBa COGCTBEHHOIO KAIMTAIa, JOXOOB U PaCXO/I0B.

IMpaBnenne I'pynnbl aHaIM3MpyeT OMNEpPALMOHHBIE NAHHBIE W TNPHHUMAET pELIEHHA OTHOCHTEIBHO
yNpaBJeHHs JMKBHIHOCThIO. Bce Gu3Hec-moapa3s/iesleHHs M YINpaBlIeHHS PHCKaMHM Y4acCTBYIOT B IIpoliecce
yTpaBJIeHUsA JIMKBUAHOCTBIO [ pymnbl ¢ Lenbio obecrneyeHus HHGOPMAalMOHHON MOANEPHKKH.

Ananus ghunancoewix 06s3amenvbcme no cpokam, OCMABUUMCA 00 NO2AULCHUA

B Tabnuue Hwke npexacraBneHsl (uHaHCOBble oOs3atenscTBa [pynmel, MO COCTOSHHMIO Ha
31 nexabps 2019 u 2018 roxos, B pa3pe3e CpOKOB, OCTaBLIMXCS A0 MOTALICHHs, HA OCHOBaHHH JOTOBOPHBIX
HEJIUCKOHTHPOBAHHBIX 00s3aTeNbcTB Mo morameHuto. O6s3aTenbcTBa, KOTOpBIE MOJJIEKAT IMOTallleHHIO I10
nepBoMy TpeGOBaHMIO, paCCMAaTPUBAIOTCA TakK, Kak eciii 6bl TpeGoBaHHe O moraiieHuH 66110 3aaBiieH0. OHaKoO
I'pynmna okHaaeT, 4T0 MHOTHE KJIMEHTHI He MOTpeOyIoT NoralieHus Ha caMylo paHHIOIO 1aTy, Ha koTopyro ['pynmna
6yner o6sA3aHa MPOBECTH COOTBETCTBYIOIIYIO BBIIUIATY, H COOTBETCTBEHHO, TabJ/IMLIa HE OTPAXKAET OXKMIAEMBIX
JEHEXHBIX MOTOKOB, pacCYMTaHHBIX ['pynnoi Ha OCHOBaHHMH HWH(QOpPMAalMH O BOCTPeOOBaHMH BKJIAJOB 3a

NpOoLUIBIC MEPHOIBI:

31 pexabps 2019 roga B TeueHune HUToro
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ofHOro Bonee

ropa oAHOro ropa

duHaHCcOBble 06a3aTenbCcTBa:

3aiMbl NpUBNEYEHHbIE 11 407 2 905 14 312

Cpeacrea MpaButenbcrea u 28

HauunoHanbHbix BaHkoB 28

Mpoun3ssoaHble HUHAHCOBbIE

obsi3aTenscrea .

Cpeancrea KIUEHTOB 28 377 16 087 44 464

BbinylweHHble A0NTOBbIE LEHHbIE

Gymaru 5 604 1431 7 035

Pesepsbl 0 293 293

MNpoune puHaHcoBbIE

OB aSETRIRCTES 15793 1078 16 871

WUTOro HeANCKOHTUPOBAHHbIX

c¢huHaHCcoBbIX 06R3aTenbCTB 61181 21 822 83 003

B TeueHue Bonee

31 pexabps 2018 roga OflHOro roga OAHOro roga Wroro
®duHaHcoBbie 06s3aTenbcTBa:
3aliMbl NpUBNEYeHHbIE 30,785 12,958 43,743
Cpeacrea MpaBuTtenbcrea U HaunoHanbHbIX BaHKoOB 6,328 28 6,356
MpoussoaHble HUHAHCOBbLIE 0653aTeNbLCTBA 89 - 89
Cpeacrea KNUEHTOB 34,416 7,600 42,016
BbinyweHHble A0NroBble UeHHble 6yMaru 3,756 - 3,756
Pe3sepsbl 43 279 322
MNpoyne puHaHcoBbIE 06A3aTENLCTBA 7,992 498 8,490
WUTOro HeANCKOHTUPOBAHHbIX (PUHAHCOBbIX

o6a3arenbcre 83,409 21,363 104,772

B cocraB cpeacTB KIMEHTOB BXOAAT CPOYHbIE BKJIa/IbI (pu3Hyeckux jull. B coorseTcTBriH ¢ KazaxcraHckum
3aKOHOZATENbCTBOM, ['pynma 0643aHa BbIIaTh CYMMY TaKOro BKJIaJia Mo NMepBOMy TPeOOBAHHIO BKJIaYHKA

PoiHOYHBIH pHCK

PBIHOYHBIH PHCK — 3TO PHCK TOrO, YTO CIpaBeUIMBas CTOMMOCTh OYAYyIIMX NEHEKHBIX MOTOKOB IO
(bHHaHCOBBIM HHCTpyMeHTaM Oyzer koneGaTbCs BCIIeACTBHE W3MEHEHHH B PHIHOYHBIX MapaMeTpax, TaKHX, Kak
NPOLIEHTHBIE CTaBKM, BAIIOTHBIE KypChl M LI€HBI JOJIE€BBIX HHCTPYMEHTOB. PBIHOYHBINH PHCK IO TOPrOBOMY M
HETOProBOMY MOPTQEIIO YNPaBJIAETCS U KOHTPOJIHPYETCS Ha OCHOBAaHHH aHAJIM3a YyBCTBUTE/IEHOCTH.

Pucx uzmenenun npoyenmnou cmagxu

PHCK M3MeHEHHs NPOLEHTHOM CTaBKM BO3HHMKAET BCIIEACTBHE BO3MOXKHOCTH TOrO, YTO HM3MEHEHHs B
NPOLIEHTHBIX CTaBKAX OKWKYT BIMSHME Ha OyAyliHe AEHEXHbIe MOTOKM WIH CIIPaBEeUIMBYIO CTOHMMOCTB
(bHHAHCOBBIX MHCTPYMEHTOB. B ciemyromeit Tabnuie npeacTaBieHa YyBCTBUTENBHOCT KOHCOIMAMPOBAHHOTO
oryeTa O MpUOBUIAX M yObITKax I'pymnmbl K BO3MOXKHBIM M3MEHEHHSM B MPOLIEHTHBIX CTaBKaX, MPH 3TOM BCE

APYryue napaMmeTpbl IPUHATHI BEIHMYHHAMH MMOCTOAHHBIMH.

YyBCTBUTENBHOCTE OTYeTa O MpUOBUIAX M yOBITKax NpeacTaBiIseT cobOH BIMAHHME NPENoJaraeéMbiX
M3MEHEHHH B MPOLIEHTHBIX CTAaBKaX, OCHOBAaHHBIX HA IMPEBATHPYIOLIMX PHIHOYHBIX YCIOBHAX, Ha MPHOBLIbL 10O
HaJIOTOOOJIOKEHHs. 3a OIMH TOJi, PacCYMTaHHas Ha OCHOBAaHMM (HMHAHCOBBIX AKTHBOB M (DHHAHCOBBIX
0643aTeNbCTB C IUIABAIOIIEH CTaBKOW M NEepeoLleHKH (QHHAHCOBBIX aKTHBOB, OLIEHMBAEMBIX IO CIIPaBEITHBON
CTOMMOCTH 4epe3 NMpHObUTL WK yObITOK, MMeromuxcs Ha 31 nexabps 2019 roga. YyBCTBUTENBHOCTD KanuTaia
paccyMTaHa ITyTeM NEePeOLIeHKH HMEIOLIMXCS B HATMYMH IS IPOAaXKH (PUHAHCOBBIX aKTHBOB C (PHKCHPOBaHHOM
craBko# Ha 31 nexabps 2019 roga, ¢ yueToM npeanonaracMbix H3MEHEHHH B CTaBKaX, Ha OCHOBAHHH JIOITy LEHHUS
O TOM, YTO CMELIECHHUA KPHUBOH JOXOJHOCTH SBJIAIOTCA Mapajlie/IbHbIMH. I3MEHeHHA B JOIMYLIEHHAX CBA3aHBI C
M3MEHEHUAMH SKOHOMHYECKHX YCIIOBHHM Ha pBIHKaX, Ha KOTOpbIX ['pymnmna ocyInecTBIseT CBOIO AEATENIbHOCTD U
NPHHUMAET BO BHUMaHHE OJKHJaeMble KoJleOGaHHus BIFOTHBIX KYPCOB.
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31 pexabpa 2019 ropa

Yyscreurenn-

WameHeHune B HOCTb Npubbinu  YyscTBUTENDb-

6a3nCHbIX AO Hanoro- HOCTb

Banwra NyHKTax 06n0XKeHHuA Kanurana
Aonnapbl CLUA (154)/154 (209)/209 -
TeHre (154)/154 0,3/(0,3)
Eepo (154)/154 0,81/0,81) -
Poccuiickuin pybnb (154)/154 (1,7)/1,7 -
QYHT CTep/IMHIroB (154)/154 6,26/(6,26) -
ApMSIHCKUWA ApaMM (154)/154 - -

LLBenuapckui hpaHk (154)/154 (0,087)/0,087- -

YKpauHcKas rpuBHa (154)/154 (22,27)/22,27

31 npexabps 2018 ropa

YyscrBuTeNnb-

U3MeHeHHMe B  HOCTb Npubbuin
6a3MUCHbIX AO Hanoro- YyBcTBUTE b
Baniora NyHKTax 06/10)Ke@HUA  HOCTb Kanutana
Aonnapbl CLUA (1431)/1475 (282)/291 715/(737)
TeHre (1431)/1475 (7)/7 0,13/(0,13)
EBpo (1431)/1475 (231)/238 1/(1)
Poccuiickui pybnb (1431)/1475 7/(7) -
YKpauHckas rpuBHa (1431)/1475 (0.08)/0.08 16/(16)
QYHT CTepNUHr (1431)/1475 15/(15) =
MNonbckui 3n0TbIK (1431)/1475 (1)/1 <
KbIprui3CKu CoMm (1431)/1475 - 45/(47)
Benopycckuit pybnb (1431)/1475 (0.01)/0.01 -
ApPMSAHCKUIA ApaMM (1431)/1475 (19)/19 -
LLBeiuapckut hpaHk (1431)/1475 (1)/1 -

BauloTHblii pack

BamioTHBIH pHCK — 3TO PHUCK TOro, 4YTO CTOMMOCTh (PMHAHCOBOrO HHCTpyMeHTa Oyzaer konebarbcs
BCJIEICTBHE U3MEHEHHUH B BAJIIOTHBIX Kypcax.

B cnemyiomel Tabnuue npeacTaBleHbl BalIOTHI, B KOTOpbIX ['pynma HMeeT 3HAYMTENIbHBIE MO3MLIUH
Ha 31 nexabps 2019 u 2018 rogor no AeHEXHBIM aKTHBaM U obs3arenscTBaM. [IpoBeIeHHBIN aHAIH3 COCTOMT B
pacueTe BIMSHHUS BO3MOXKHOTO H3MEHEHHS B BAIIOTHBIX KypcaX 0 OTHOLIEHHIO K TEHTe Ha KOHCOJIMIUPOBAaHHBIH
OT4eT O MpUOBUIAX M YOBITKaX, MPU 3TOM BCe APYrHe MNapaMeTpsl NPHHATHI BEIWYMHAMH IOCTOSHHBIMH.
OrtpHuarenbHble CyMMbI B TablTHLIe OTPaXKarOT MOTEHLHAIBHO BO3MOXHOE YMEHBIIEHHE B KOHCOJTHAHPOBAHHOM
oT4yeTe O MpUOBUIAX U YOBITKAX, a MONOKHTEbHBIE CyMMBI OTPaXKalOT NOTEHLHATBHOE YBETHYEHHE.

31 pexabps 2018 ropna
BnusHue Ha

N3MeHeHHne B npubbinb Ao
Ba/IlOTHOM Hanoroob6n0xXeH

31 pnexabps 2019 ropga
BnusHne Ha

WU3meHeHne B npu6binb Ao
BaNIlOTHOM Hanoroo6noxexH

Baniora Kypce, % MA U Kanurtan Kypce, % MA U Kanutan
Aonnapel CLUA 0.53/(10) 71,57/(1 358) 1.03/(10) 43/(419)
EBpo 0.75/(10) (0,398)/5,28 1.24/(10) (1.5)/12
Poccuiickue pybnu 0.86/(10) 0,95/(11,1) 1.33/(10) 252/(1,896)
AHrNUAUCKUE QYHTbI CTEP/TUHIOB 1.09/(10) (4,42)/40,69 1.35/(10) 0.09/(0.67)
Lseiuapckue dpaHku 1.22/(10) -
ApPMAHCKUIA ApaMM 1.01/(10) 1.31/(13.05)
YKpauHckas rpuBHa 1.06/(10) 15,26/(144,6) 1.26/(10) (41)/331

Puck uamenenus YEH Ha aKkyuu

PHCK M3MeHEHHMs LIEH Ha aKUMH — PHCK TOro, 4TO CIpaBeUIMBas CTOMMOCTh aKLUMH yMEHBIUHMTCS B
pe3y/ibTaTe H3MEHEHHH B YPOBHE HHAEKCOB LIEH aKLIMi i CTOMMOCTH OTAE/IbHbIX aKLMH. PUCK M3MEHEHHS LIEH Ha

aKiuK Bo3HUKaeT y BTA 1o HHBECTHLIHOHHOMY nopTderto.

Hixe NpEeACTaB/ICHO BJIMAHHE Ha HpHGbIJIb M KamndTajl B pe3yJIbTaT€ HW3MEHCHHA B CHp&BClUIHBOﬁ
CTOMMOCTH J10JIEBBIX HHCTPYMEHTOB, YYHTBIBACMbBIX KaK UMCIOLIHUECA B HAJIMYHH 1A NMPOJAKH Ha 31 nexa6psl
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2019 roma BCJIEICTBHE BO3MOXXHBIX M3MEHEHHWH B HMHJIEKCaX LIEH Ha aKIIM¥, C HCIIOJIb30OBAHHEM MOJENH
OnpeaecICHHA CTOUMOCTH KallMTAJIbHBIX aKTHBOB, MPH NMPOYHX PaBHBIX YCIOBHAX:

31 nexaGps 2018 roaa

Bnusinne Ha
(IlonnzkeHHE)/MOBBI npHOLLIL A0 Bausaue Ha
PoIHOYHBIH HHIEKC IeHHe HHAEKCOB, % HAJOroo0/10:KeHHs KANHTAJI
KASE 3,06/(3,06) - 7,83/(7,83)
31 nexabps 2019 roaa

Bausinne Ha
(ITonnzxenne)/noBbI npHOLLIL 10 Bansiane Ha
PoIHOYHBIH HHAEKC meHHe HHAEKCOB, Yo HAJIOroo0/10KeHHs KamHTAJ
KASE 6.49/(6.49) - 48(48)

Puck AOCPOYHOI0O NOoralmicHHs

Puck nocpoyHoro noraiieHus — 3T0 pucK Toro, yro ['pynna noHecetT pUHAHCOBBIH YOBITOK BCIIE€ACTBHE
TOr'O, YTO €ro KJIMEHTBl U KOHTPAreHTHI MOracAT WK NOTpebyIoT norameHus 0043aTeIbCTB paHblle WIH M03XKe,
4eM TMpeArnoJaraloch, HalpHMep, HIIOT€YHble KpeauThl ¢ ()MKCHPOBAHHOW CTABKOH B CIIy4ae CHIDKEHHS
NPOLIEHTHBIX CTaBOK.

Hwke npencraBneHo BIMAHME Ha YHCTBIH NPOLEHTHBIH AOXOA B ciydae, ecnd 10% noramaemsix
(HHAHCOBBIX HHCTPYMEHTOB IOCPOYHO MOralleHbl Ha Ha4aJlo rofia; MpH MPOYMX PaBHbIX yCIOBHAX:

BnuaHne Ha
YMCTbIW
NPOLEHTHbIW
pacxon

4190

2019 rog
177

2018 roa

34. OnepaunoOHHbIA PUCK

I'pynma B CBO€i TMOBCEIHEBHOM ME€ATENBHOCTH TMOABEPXKEH ONEPALHOHHOMY PHCKY, KOTOpbIH
ompenenseTcs KaK PHCK BO3HMKHOBEHHS YOBITKOB B pe3y/IbTaTe HEJOCTAaTKOB HJIM OmHMOOK B Xoze
OCYILECTB/IEHUS BHYTPEHHHMX [POLIECCOB, JOMYLIEHHBIX CO CTOPOHBI COTPYAHHKOB, ()YHKLMOHHPOBaHHA
HH(POPMALIHOHHBIX CHCTEM M TEXHOJIOTHIA, a TAK)Ke BCJIEACTBHE BHELIHUX COOBITHIA.

VYrpaBieHne OnepalMOHHBIMHA pUCKaMK [ pymnnbl OCyLIECTBISETCS Ha MOCTOSHHOH OCHOBE 1O KaXIOMY
HaIpaBJICHHIO IEATETbHOCTH.

PykoBOACTBO BCceX ypOBHEH HeCeT OTBETCTBEHHOCTb 3a YIpaBJICEHHE ONEPalMOHHBIMH DHUCKaMH B
COOTBETCTBYIOLIEH chepe NeATeIbHOCTH.

Kaxnpiii pa6oTHuk ['pynibl NMpH MCIIONHEHWH CBOMX JO/DKHOCTHBIX OOS3aHHOCTEH JOJDKEH INpPHHATH
COOTBETCTBYIOIIME MEpBI/ICHCTBUA, HaNpaBlieHHble Ha MpPeJOTBpAllCHHE, MHHHMH3AlLMIO, YCTPaHEHHE

ONn€palHOHHBIX PHCKOB.

35. OueHka cnpaBeA/IMBOM CTOMMOCTH
IIpouenypu OLI€EHKH cnpaaemmnoi CTOHMOCTH

Coser nupekTopoB ['pynmnbl yTBepxkIaeT BHyTpeHHHE HOPMAaTHUBHBIE JOKYMEHThI M MPOLEAYPBI KaK AJIA
NEPHOAMYECKOH OLIEHKH CIpaBeUIMBOM CTOMMOCTH, KaK B CTy4ae TOPrOBBIX M MMEIOLIMXCA B HAJIMYMM JUIA
TMPOA&KH LIEHHBIX GyMar, MpOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TaK M JUIA €JMHOBPEMEHHOH OLIEHKH, KaK

B CJTy4a€ aKTHBOB, INPCAHA3HA4YCHHBIX IJId IMPOJAXKH.
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Jlnd OLEHKH 3HaYMMBIX aKTHBOB, TAaKHMX, KaK HEJIBHXKHMOCTB, NPHUBJIEKAIOTCS CTOpPOHHHME OLIEHIIMKH. B
YHMCIIO KPHUTEPHEB, ONpPEENIAIOMMX BHIOOpP OLEHIIMKA, BXOJAT 3HAHWE PHIHKA, PEIyTalMs, HE3aBUCHMOCTh H
cobmoaeHne npodecCHOHANBHbIX CTAHAAPTOB.

I/Iepapxnn HCTOYHHKOB cnpanemmnoii CTOHMOCTH

Jns uenu packpeITHs MHGOPMALIMK O CIIPaBEUTMBOW CTOMMOCTH ['pyrnbl Onpeaenu1 Kiacchl aKTHBOB
0653aTeNbCTB HA OCHOBAHMHM NPHPOJIBI, XapaKTEPHCTHK M PHCKOB [0 aKTHBY WM OGA3aTENBCTBY, a TaKKe
YPOBEHb HEPAPXHH HCTOYHUKOB CIPABETHBOM CTOMMOCTH.

Dunancosvie UHCMPYMEHMbI, OMPANCEHHbIE NO cnpaeedﬂueoﬁ cmoumocmu

Huxke NpUBOAMTCA OMMCaHME ONpEENECHHs CIPABEIIMBOM CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB,
KOTOPBIE OTPaXKAKOTCA IO CIPaBEeJIMBOH CTOMMOCTH, IPH MOMOLIM METOAWK OueHKH. OHH BKIIOYAIOT B cebs
oueHKy ['pynmo¥ nomyineHuH, KOTOpble MOIJIH Obl MCIIONB30BaThCA YYaCTHHKOM pBIHKA IPH OMNpEIETCHHH
CTOMMOCTH MHCTPYMEHTOB.

IIpouseoonvie uncmpymernmer

ITpou3BoAHBIE HHCTPYMEHTBI, CTOMMOCTh KOTOPBIX OMNpEJEISseTcs INpH IOMOINH METONMK OLIEHKH,
MCXOJIHBIE JaHHBIE I KOTOPBIX HabIIONAal0TCS Ha PHIHKE, MPEACTABIIAIOT COGOM II1aBHBIM 06pa3oM IMpOLIEHTHbIE
CBOIIBI, BAJIIOTHBIE CBOIIBI, (H)OPBAp/IHbIE BAIOTHBIE KOHTPAKTHI M I0JIFOCPOYHbIE BAIIOTHBIE ONUMOHBI. HanGonee
4acTO NPHMEHAEMbIE METOJMKH OLEHKH BKIIOYAIOT MOJEIH ONpeNeNeHHs LEeHbl (OpBapIOB H CBOIOB,
KCIIONB3YIOIINE pacyeThl MPUBEJEHHOH CTOMMOCTH. Mozienu 06beAuHAIOT B cebe pa3iu4HbIE HCXOIHBIE JaHHBIE,
BKJIIOYas KPEAMTHOE Ka4YeCTBO KOHTPAreHTOB, GOpBap/HBIE H CIIOT-KYPChI BAIIOT, @ TAaKKe KPHUBBIE IIPOLIEHTHBIX
CTaBOK.

Dunancosvle aKmuenl, oyeHueaemuvie no cnpaeed/meoﬁ cmoumocmu 4epes HPU6bUlb unu y6umox u
UHBECMMUYUOHHBIE YEHHblIE 6y.uazu, oyenusaemvie no cnpaeedﬂueoﬁ cmoumocmu 4yepes npouuﬁ COGOKyngIﬁ

00Xx00.

DUHAHCOBBIE AKTHBBI, OLEHWBAEMBbIE MO CIIPABETHBOH CTOMMOCTH 4epe3 NMpHObLIb WM YOBITOK, H
HHBECTHLIHOHHBIE LIeHHbIe OyMaru, oyenusaemvie no Cnpaseonusou CMoOuUMOCMU Yepe3 NPOYUl COBOKYNHbIl
00X00., CTOMMOCTb KOTOpPBIX OINpENEeNAeTcs NpH MOMOLIM KaKOH-TH60 METOJMKHM OLEHKH, IpeICTaBJIeHbI
I1aBHBIM 06pa3oM HEKOTHPYEMBIMH aKLMAMH M JOJITOBBIMH LEHHbIMH Gymaramu. CTOMMOCTb 3THX aKTHBOB
onpenensercs NpH IOMOIIM MOZENEH, KOTOpble B OJHHMX Cly4yadx BKJIIOYAlOT HMCKIIOYHTEIBHO [aHHBIE,
HabJro1aeMble Ha PhIHKeE, a B IPYTHX — JaHHbIe, Kak HabJiioaeMble, Tak U He HabmonaeMble Ha peiHKe. UcxoHble
JaHHbIe, He Habmo1aeMbie Ha PhIHKE, BKIIOYAIOT JOITyLIEHHs B OTHOLIEHHH Oy MyIuX (PUHAHCOBBIX MOKa3aTesen
00beKTa MHBECTHLIMH, XapaKTepa ero pUCKOB, a Takke SKOHOMHUYECKHME JOIYIUEHHMs, KacarolHecs OTpaciv U
reorpaHYeCKOi IOPHUCAMKLMH, B KOTOPOH 0OBEKT HHBECTHLIMH OCYIIECTBIIAET CBOKO AEATEILHOCTS.

B Tabnuue Hike mnpuBeneHa HH(QOpPMAlMs OTHOCHTEIBHO TOro, Kak OINpENesseTcs CrpaBeiiuBas
CTOMMOCTbH JAHHBIX (PHHAHCOBBIX AKTHBOB M (PMHAHCOBBIX 00A3aTENBCTB (B YaCTHOCTH, MCIHOJIb3yeMas(-bie)
MeTOHKA(-H) OLIEHKH M UCXOAHEIE JaHHBIE).

75



Wepapxun

3aBUCHMMOCTb
DUHAHCOBbIE aKTUBbI/ cnpasepj- 3HaunTenbHble HeHabnwogaemMbix
¢puHaHcoBbIE Cnpaseanusan nNUBOM HeHabniogaeMbie UCXOAHDbIE MCXOAHBIX AAHHbIX U
o6asarenncrea CTOMMOCTb HA CTOMMOCTH MeToanka OLEeHKHW M KNI04YEeBble NCXOAHbIe faHHbIe AaHHbIE CnpaBefIMBOH CTOMMOCTH
31 pexabpn 31 gekabps
2019 ropa 2018 ropa
JNCKOHTUPOBAHHbIE NOTOKM AEHEXHbIX CPeaCTB
Byaylwime NOTOKU AEHEXHbIX CPEACTB OLEHUBAIOTCSH UCXOANA U3
dopBapAHbIX 06MEHHbIX KypcoB (HabnoaaeMbix Ha OTYETHYIO AaTy) U
MNpoussoaHble puHaHcoBbIE AOroBOPHbIX (hopBapAHbIX KYPCOB, AUCKOHTUPOBAHHbIX MO CTaBKe,
aKTUBbI - - YpoBeHb 2 OTPaxalowen KPeAUTHbIN PUCK PA3/TMYHBIX KOHTPAreHToB. He npumeHumo He npumeHumo
- 3,707 YpoBeHb 1 KOTUPOBOYHbIE LEHbI NOKYNaTeNns Ha akTUBHOM pPbiHKE. He npumeHumo He npumeHumo
WNHBECTULMOHHbIE LEHHbIE 10,728 3,878 YposeHb 2 HabniopaeMmble UCXOAHBIE AaHHbIE, OT/IMYHbIE OT LEHOBbLIX KOTUPOBOK. He npumeHumo He npumeHumo
6yMaru, oueHvMBaeMbie No CraBKa AUCKOHTUPOBAHMUSA, Yem BbllLe CTaBKa
ccuncg NpUMEHsEMan Npu oueHke ANCKOHTUPOBAHUSA, TEM HUXE
1,046 181 YposeHb 3 MeToa ANCKOHTMPOBaHUA ByAYyLNX AEHEeXHbIX NOTOKOB obnurauyumi. cnpaseannBan CTOUMOCTb.
YewM Bbilwe CTaBka
3aiMbl KNIMEHTAM, OLEHUBAEMbIE MNpuMeHseMan craBka AUCKOHTUPOBAHUSA, TEM HUXE
no Ccyny 5,396 18,650 YposeHb 3 MeToa AMCKOHTUMPOBaHUA ByAyLWUX AEHEXHbIX NOTOKOB AVNCKOHTUPOBaHUSA cnpaseanueas CTOMMOCTb.
Yem Bbilwe CTaBka
MNpoyne HUHAHCOBLIE aKTUBDI, MNpuMeHsemasn craska AUCKOHTUPOBaHURA, TEM HUXE
oueHusaemblie no CCYNY - 28,012 YposeHb 3 MeToA AUCKOHTUMPOBaHUA ByAyLMX AEHEXHbIX MOTOKOB AVUCKOHTUPOBaHUSA cnpaseanMBan CTOUMMOCTb.
EXxerofHble LueHbl OCHOBaHbl Ha
UeHax pblHOYHbIX onepauuvi,
CYLEeCTBEHHO
CKOPPEKTUPOBaHHbIX B CylwecTBeHHoe yBenyeHune
OTHOLWEHUW PasNuynii B LE€H PbIHOYHbIX OnNepauun
Cnpaseanusasi CTOMMOCTb O6bLEKTOB HEABMXUMOCTH Bbina onpeaeneHa XxapakTepe, MECTOHAaX0XAEHUU NPUBEAET K CyLIeCTBEHHOMY
OcCHOBHbIE CpeacTBa: 3eMNs U nNpyv NOMOLM METOAA CONOCTaBNEHUS C PbIHKOM, KOTOPbIX OTpaxaeT WU COCTOSAHUU KOHKPETHOro MOBLILEHWUIO CNpaBeAIMBOK
34aHuUsA 5,209 10,807 YpoBeHb 3 nocneAHue UeHbl CAeNOK Ha aHaNoruyHbie 06bLEKTbl HEABUXUMOCTHU. 06beKTa HeABUXUMOCTH. CTOMMOCTH, U HAo60poT.
ExeMmecsyHas pblHOYHas
apeHaHas nnata, y4uTbiBas
Cnpaseanusas CTOMMOCTb MHBECTULIMOHHOM HEABUXUMOCTH Gbina pasHUUbl B
onpeaeneHa He3aBUCUMbIMKU oueHWwukamu. Cnpaseanmeas CTOMMOCTb MECTOpPacnoNoXeHnn, u CyuwlecTBeHHOe yBenuyeHume
6bina onpeaeneHa Ha OCHOBAHWM AOXOAHOMO U 3aTPaTHOrO METOAOB, U MHAMBUAYaNbHble GaKTopbI, WUCNONb3yeMON apeHAHOM
CpaBHUTENLHOro noaxoaa. NMpu onpeaeneHun cnpaseaIvBou Takue kak dacajn v pasmepbl, nnaTtbl NpUBEAET K
CTOMMOCTU O6BLEKTOB HEABUXWUMOCTM HAaUNY4YLWLKUM U Haubonee MeX/y COnocTaBUMbIMU CyLEeCTBEHHOMY MOBbIWEHUIO
WHBEeCTMUMOHKHanA 3 DEKTUBHBLIM UCNONb30BAHUEM O6BLEKTOB HEABMXUMOCTU ABNAETCA UX 34aHUAMU U AaHHbIM O6BLEKTOM  CNpaBeA/IMBOA CTOUMOCTH, U
HEABUXUMOCTb 25,097 17,240 YposeHb 3 TEeKyLME UCNONb30BaHUE. HEABUXUMOCTHU. HaoboporT.
[ANCKOHTUPOBaHHbIE NOTOKU AEHEXHbIX CPEACTB.
Byaywue NoToKM AEHEXHbIX CPEACTB OLEHUBAIOTCA UCXOAN U3
dopBapAHbIX 06MEHHbIX KypCoB (HabnoaaeMbix Ha OTYETHYIO AaTy) U
MNpoussoaHble prHaHCOBbIE AOroBOPHbIX HOPBAPAHbLIX KYPCOB, AUCKOHTUPOBAHHbBIX MO CTaBKe,
obs3atenbcrea - 89

YpoBeHb 2 OTpaxaloLeit KPEAUTHBIA PUCK PA3/IUYHBIX KOHTPAreHToB. He npumeHuMo He npumeHuMo
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ITo cocrosnuio Ha 31 mexabpsa 2019 u 2018 rona, ueHHble GyMard, OlLlEeHMBAEMbIE MO CIIPABEIMBOM
CTOMMOCTH Y€pe3 NpOYMH COBOKYIMHBIH N0XOJ, BKIIOYAIH aKIMHK, MO KOTOPbIM HET AKTUBHOIO pPhHIHKA W
KOTHPOBOYHBIX LIEH U KOTOpBIE OTPaXKAIOTCA 110 NEPBOHAYAIBHOM CTOMMOCTH Ha CyMMy 351 MMJUIMOHA TEHIe U

554 MHJIJTHOH TE€Hre, COOTBETCTBEHHO.

36. dunaHCOBbIe HHCTPYMEHTBI, He OTpPakeHHble 10 CHOpPABENJIHBOH CTOHMOCTH B
KOHCOJIHIHPOBAHHOM OTYeTe 0 KOHCOIHIHPOBAHHOM (PHHAHCOBOM NOJIOKEHHH

Hwxe npuBoauTcs cpaBHeHHe 6anaHCOBOW CTOMMOCTH M CIIPaBEIJIMBOM CTOMMOCTH B pa3pese KJIacCOB
(GHHAHCOBBIX HMHCTPYMEHTOB [ pynmbl, KOTOpble HE OTpPaKAIOTCS M0 CHpaBeJIABOW CTOMMOCTH B
KOHCOJIMJUPOBAHHOM (HMHAHCOBOM OTYETHOCTH. B TabiHile He IPUBOAATCS 3HAYEHHS CIIPABETMBOM CTOMMOCTH
He(pMHAHCOBBIX aKTHBOB M HE(PUHAHCOBBIX 0043aTEIBCTB.

31 pexabps 2019 ropga

BanaHcoBas Cnpasepnunsan
CTOMMOCTb CTOMMOCTb

DOHUHAHCOBbIE AKTUBbDI:
[eHexHble CpeacTBa U UX 3KBUBANEHTDI 21 627 21018
Cpencrtea B QUHAHCOBbIX YYpPEeXAEHUAX 2712 2712
WHBECTULMOHHbIE LeHHble ByMaru, y4yuTbiBaeMble No 857 857
aMOpPTU3MPOBAHHOW CTOMMOCTH
3alMbl KNIMEHTaM, OLUEeHUBaeMble N0 aMOPTU3UPOBaHHON 100 044 31382
CTOUMOCTH
MNpoune CDMHBHCOBPIE aKTUBbI, OLeHMBaeMbIe No 24399 11284
aMOpPTU3MPOBaHHOW CTOUMOCTU
®uHaHcoBble 06s3aTeNnbCcTBa:
3aliMbl NpUBNEYEHHbIE 14312 14312
Cpeacrtsa MpaBuTtenbcTea U HaumoHanbHbiX BaHkoB 28 28
Cpeacrea KNUMEHToB 44464 44464
BbinyieHHbI€ AONTOBbIE UeHHbIe GyMaru 72 035 72035
PesepBbl 293 293
Mpoune puHaHCoBbIE 06A3aTENLCTBA 16871 16871
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31 pexabps 2018 ropa
BanaHcoBas CnpasepnimBas

CTOMMOCTb CTOMMOCTb

DHUHAHCOBbIE aKTUBbI:
[eHexHble cpeacTBa U UX 3KBUBANEHTbI 19,890 19,890
Cpeacrtea B OUHAHCOBBIX YYpPEXAEHUAX 911 911
WHBECTULIMOHHbBIE LieHHble GyMaru, y4uTbiBaeMble No aMOPTU3MPOBAHHOM

CTOMMOCTU 5,202 5,202
3aiMbl KIMEHTaM, OLEHUBAEMbIE NO aMOPTU3UPOBAHHOW CTOMMOCTU 57,978 57,135
Mpoune puHaHCOBbIE aKTUBbLI, OLEHUBAEMbIE MO aMOPTU3UPOBAHHOM

CTOUMOCTH 2,847 2,847
®duHaHcoBble o6a3aTenbcTea:
3aiiMbl NpUBNEYEHHbIE 32,370 32,383
Cpeacrsa MNpaBuTensCcTBa U HauuoHanbHbix BaHKoB 6,206 6,206
Cpeacrea KNUEHTOB 41,027 42,179
BbinyweHHble AoNroBble UeHHble 6yMaru 3,700 3,700
Pesepsbl 322 322
Mpouune puHaHcoBbIe 06a3aTeNnbLCTBa 8,490 8,490

Hwke onuMcaHbl METOIMKHM U IOMYINEHHUS, HCTIOIB30BAHHbIE IPH ONPE/IEIEHHH CIIPAaBEIIHBOM CTOMMOCTH
TeX (PMHAHCOBBIX HWHCTPYMEHTOB, KOTOpDbl€ HE OTP@XKEHbI B HACTOAIIEH KOHCONMIMPOBAHHOM (hPHHAHCOBOM
OTYETHOCTH I10 CNPaBeUIMBOH CTOUMOCTH.

Axmuebl, cnpaseonusas cmoumMocns KOmopelx RPUOIUIUMENbHO PABHA UX BANAHCOBOU CIMOUMOCMU

B cmydae, korna ¢puHaHCOBBIE aKTHBBI H (PUHAHCOBBIE 00A3aTENBCTBA, KOTOPBIE ABJISIOTCH JIAKBHIHBIMA
WM MMEIOT KOPOTKMH CPOK MorameHus (MeHee TpeX MeCALEeB), JOIMYCKaeTCs, 4yTo MX GaaHCcoBas CTOMMOCTb
NpU6IM3UTENBPHO paBHA CIIPaBeUTHBOM CTOMMOCTH. J[aHHOE [OMYILIEHHE TAKKe NMPUMEHSETCA K BKJIaJaM JI0
BocTpeboBaHHsA, cOeperaTelbHbIM cyeTaM 6€3 YCTAHOBJIEHHOrO CpOKa TMoOraimieHus M (HHAHCOBBIM
HHCTPYMEHTaM C IUIaBalOLIEH CTaBKOH.

Dunancoevie UHCMPYMeHMbL C PUKCUPOBAHHOU CIMABKOU

CnpaBennuBas CTOMMOCTh (PMHAHCOBBIX aKTHBOB M 00s3aTe/bCTB ¢ HHMKCHPOBAHHOM CTaBKOM, KOTOpbIE
YUYHMTBHIBAIOTCA 110 aMOPTH3MPOBAHHOH CTOMMOCTH, OLICHHMBA€TCS ITyTEM CPaBHEHHMS PBHIHOYHBIX IMPOLIEHTHBIX
CTaBOK Ha MOMEHT MEPBOHAYAIbHOIO NMPU3HAHUA YTHX MHCTPYMEHTOB C TEKYIIWMH PHIHOYHBIMH CTaBKaMH I10
aHAIOTHYHBIM (HHAHCOBBIM HHCTpyMeHTaM. OlleHOYHas CrHpaBelJiMBasi CTOMMOCTb BKJIA[OB  IOJ
(HUKCHPOBaHHBIM MPOLEHT pacCYMTaHa Ha OCHOBAaHHH [JWUCKOHTHPOBAHHBIX [EHEXHBIX IIOTOKOB C
HCIIOJIb30BaHUEM CYILNECTBYIOLIEH Ha [JEHEKHOM PBIHKE CTaBKM MPOLIEHTa MO JOJTOBBIM HHCTPYMEHTaM C
aHAJIOTHYHBIMH XapaKTePUCTHKAaMH KpPEJIWTHOIO pHCKa M CPOKaMH MoramieHus. B ciydae BBITyLIEHHBIX
JOJITOBBIX HHCTPYMEHTOB, KOTOpble KOTHpPYIOTCS Ha Oupke, crnpaBeiMBas CTOMMOCTb OCHOBaHa Ha
OOBSABICHHBIX PBIHOYHBIX LieHaX. EciM Ui BBIMYINEHHBIX OOMMrauMi He CyIIECTBYET PhIHOYHBIX LEH, TO
HCIIONIB3yeTCs MOJE/b JUCKOHTHPOBAHHBIX I€HEKHBIX TOTOKOB HA OCHOBAHHM KPHBOHM JJOXOJJHOCTH I10 TEKYIUEH
MPOLIEHTHOM CTaBKe C Y4€TOM OCTAaBLIEroCs MepHO/ia BpEMEHHU 10 MOralleHusl.

OcHosHble cpeocmea — 30aHUA U 3eMIA

CnpaBeanuBas CTOMMOCTb OOGBEKTOB HEIBWKMMOCTH ObUla oONpelesieHa INpH MOMOINM MeTo/a
COINOCTABJIEHHA C PBIHKOM. DJTO O3HA4YaeT, YTO OLeHKa, MPOM3BE/IEHHasd OLICHIIMKOM, OCHOBaHAa Ha ILIEHax
PBIHOYHBIX OMEpalHii, CYyLIECTBEHHO CKOPPEKTHPOBaHHBIX B OTHOIUICHHH pa3jIMuyMii B XapakTepe,
MECTOHAXOXIEHHH WM COCTOSHMH KOHKPETHOro OOBEeKTa HEJBHXKMMOCTH. II0 COCTOSHMIO HAa AaTy OLEHKH
CrpaBeTHBas CTOMMOCTh OOBEKTOB HEBDKMMOCTH OCHOBBIBAETCS Ha OLIEHKAX, IIPOM3BEIEHHBIX OLIEHOYHBIMH
KOMITaHHAMH, KOTOpPBIE SBJISIOTCS aKKpeJAWTOBAHHBIMH HE3aBUCHMBIMH OLIEHIIHKAMH.

HneecmuyuonHas HeOBUNCUMOCMb — 30AHUA U 3eMIIA

CnpaBeyiiBas CTOMMOCTb OOBEKTOB HEIBIKMMOCTH Oblla ompejeneHa MNP MOMOLUIM MeToza
COTIOCTABJIEHHA C PBIHKOM. DTO O3HAyYaeT, YTO OLIeHKa, MPOHM3BENCHHAsd OLICHIIMKOM, OCHOBaHa Ha LEHaX
PBIHOYHBIX OIEpallMif, CYIIECTBEHHO CKOPPEKTHPOBAHHBIX B OTHOIICHWM pa3lIMuMid B  Xapakrepe,
MECTOHAXOX/IEHHM WJIH COCTOSHMH KOHKPETHOro obbekra HeABWXKHUMOCTH. IIo cOCTOSHHIO Ha HaTy OLEHKH
CIIpaBeI/IHBas CTOUMOCTh OOBEKTOB HEJABHKHMOCTH OCHOBBIBA€TCS Ha OLIEHKAX, MPOM3BEAEHHBIX OLIEHOYHBIMH
KOMIaHHAMH, KOTOpble SBIISIOTCH AaKKPEJUTOBAHHBIMH HE3aBHCHMBIMH  OLCHINMKAMH, HMEIOLIUMH

COOTBETCTBYIOIIMH OMBIT MOAOOHOH OLIEHKH.
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37. Co6biTHA NOCNe OTYETHOM AaThbl

B cB3M cO cTpeMHMTENbHBIM pa3BHTHEM MaHaeMuH kopoHaBupyca (COVID-19) B 2020 romy, mHorue
cTpaHsl, BKmoyas Pecrybnuky KazaxcraH, BBeM kKapaHTHHHBIE MEPBI, KOTOpPBIE OKa3aJId 3HAUMTENIbHOE BIMSIHHE
Ha ypOBeHb ¥ MacIuTabbl JeJIOBOH aKTUBHOCTH YYaCTHUKOB pbiHKa O)KMaaercs, 4To, Kak caMa MaHIEeMHS, TaK U
MephbI [0 MUHMMH3ALIUH €€ MOCIIEICTBHHA MOI'YT MOBJIHUATH Ha AEATE/IbHOCTh KOMITAaHUH pa3IM4YHbIX OTpaciiei

I'pynma paccMaTpuBaeT JaHHYIO NaHIEMHIO KaKk HEKOPPeKTHpYolee COOBITHE IOC/ie OTYETHOM IaThl,
KOJIMYECTBEHHbIH 3(deKT KOTOpPOro Ha JaHHbIH MOMEHT HEBO3MOXXHO OLIEHHTh C JOCTATOYHOH CTEMNEHBIO
yBepeHHOCTH PykoBoacTBo I'pynibl aHaIW3HpyeT BO3MOXHOE BIMSHHE MEHAIOIIMXCA MHKPOOKOHOMHYECKHX H
MaKpO3KOHOMHYECKHUX YCIOBHH Ha ()MHAHCOBOE MOJIOXKEHUE U Pe3yNIbTaThl AeATeNIbHOCTH [ pynisl

03.02.2020 npousBeneHa peructpauus gouepHei opranmsauud TOO «Ailaq company». Jlons BnageHus
100%.

Bo ucnonnenue IlpuroBopa MeXpalWOHHOrO CHELMAIM3HPOBAaHHOTO CyJa B CYET YaCTHYHOIO
Bo3MelleHHs yiep6a B moHe 2020 roma 'pynma nmpuHsana B co6¢TBEHHOCTh 99% 10/M y4acTHA KOMIIAHHH
Galanz Production Ltd, 3apeructpupoBanHo# B bpuranckux Buprunckux OctpoBax

03.06.2020 npuobperena nons yyactus B pasmepe 90 % B OO0 «Hopa Crap».

20.07.2020 ropa 6b1a 3aperucTpupoBana cmena HaumeHoBanus TOO «Samal Binim» Ha TOO «YacTHas
mkona umenn Illokana YVanuxaHoBa», a Takxke 0(OPMIIEHO NMPaBO COOCTBEHHOCTH Ha OOBEKT 3aBEPLIEHHOIO
CTPOMTENBCTBA — 3JaHHE IIKOJIbI.

/

I.A. Mu{fkaHoB ZK.A. PancrikbaeBa
IIpeacenarean IlpaBienns I'naBpbli Gyxrajrep
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