[TOSACHUTEJIbHASI 3ATTUCKA

k omyemy AO «ManaucmaymyHaiizaz» 3a 3-keapman 2011a.

1. KOPIMMOPATHUBHAS HHO®OPMALIMS

INpunaraemas KOHCONUOMPOBAHHASA  (DMHAHCOBAA  OTYETHOCTHL  BKIFOUAET (puHaHcOBYI0  OTuéTHOCTE AO
«MaHructaymyHaiiras» (nanee o TekcTy «Komnanus» umm «MMI») u ero MOYEPHUX OpraHu3aumii (nanee no
TEKCTY COBMECTHO MMeHyeMble «['pyrnay).

OCHOBHBIMH HampasieHHAMH nestenbHocTn MMI ABNIAIOTCA paspaboTka, noGbMa, W Kcrnopt YTIIEBOOPOIOB, Ha
He()TEra3oHOCHBIX yuacTKax, Pacnosoxkennpix B Manrucrayckoit o6nacTu Ha sanane Kazaxcrana, 25 HoAbpsa 2009
rofa NpexHuH e MHCTBeHHbIH akunonep, «Central Asia Petroleum Limited», npoman 100% npunamnexaumx eEMY
aKuui komnanus - CIT «Mangistau Investments B.V.» («MHBB»). AO «HK «KasMymaiil'as» («HK KMT'») n «China
National Petroleum Company» («CNPC») ABISIOTCE KOHEYHBIMH COBMECTHO KOHTPOJIMPYIOMWME cTopoHamu MUEBB,
Kax 10 npuHannesxnt 50% kamurana u npasa rosoca B MUBB.

3aperucTpupoBaHHkIii o¢uc I'pynmsl pacnonosxen mo anpecy, Pecnybnuka Kazaxcran, r. AxTay, MuKpopaiion Ne 6,
3nanne No |,

[Ipunaraemas cokpam@nnas KOHCOJIMAMPOBAHHas MPOMEXKYTOUHas (PMHAHCOBAs OTYETHOCTb BKIIOYAET OTYETHOCTE
AO «Manrucraymynaiirasy (nanee «Kommanmsy iy «MMTI'») u ero mouepuux oprammsaLuu (nanee coBmecTHO
HMeHyeMble «I'pynmay)..

YcnoBua BeeHUS TeATENLHOCTH

Pecnybnuka Kasaxctan nponomkaer skoHoMuueckue pedopmbl 1 pazpaboTky cBoeii 3aKOHOJATENLHOM, HAIOTOROI U
HOPMATHBHOH 0askl, kKak Toro TpeGyioT ycioBus PbIHOYHOH IKOHOMMKH. Bymymwas cTaGuIbHOCTb Ka3aXcTAHCKOH
IKOHOMMKH B OOJBIION CTENEHH 3aBUCHT OT 3THX pedopM u paszpaborok M 3ddexTHBHOCTH 9KOHOMHYECKHX,
(DHHaHCOBBIX M MOHETapHBIX Mep, NPEINPHHATBIX NPABUTENLCTBOM.

Kasaxcranckas skoHomMmKa wyBCTBHTENbHA K CMaxy HENOBOH aKTUBHOCTH M CHIKCHMIO TEMIIOB IKOHOMMYECKOIo
passuTHA B mupe. [Iposomkaroutuiics MupoBoii puHAHCOBHI KPH3HMC BBI3BA HECTAOMIILHOCTL PhIHKA KaluTala,
CYILECTBEHHOE yXYNLICHWe JTHKBMAHOCTH B GaHKOBCKOM CeKTOpe M Gonee KEcTKHe YCJIOBUA TPEIOCTABIEHHS
kpenuta B Kasaxcrame. HecMoTps Ha To, 4To KasaXxcTaHckoe NpaBUTENILCTBO BBENO PAA CTAOMIM3ALHOHHBIX Mep,
HANPaBNCHHBIX HA MOAJEP)KAHHE JHKBHAHOCTH M  OBecHeueHue peUHAHCHPOBAHUS  3a/0MKEHHOCTH  IUIs
Ka3aXCTAHCKHX OaHKOB M KOMMaHHil, TeM He Mekee, CYWECTBYET HEOMpeNeNEHHOCTh OTHOCHTENBHO 0CTYNa K
KallATany M CTOMMOCTH KanuTana ais ['pynmbl W €€ KOHTPAreHTOB, YTO MONKET OKA3aTh BIMSHHE Ha (MHAHCOBOE
nonoxenue I'pynmbl, pe3ynbraTel e NeATENBHOCTH M IKOHOMHYECKHE MEPCNIeKTHBEIL.

2 OCHOBA ITOAIOTOBKH

KoncomuaupoBannas (uHAHCOBas OTYETHOCTS NOAroTOBNEHa HA OCHOBE [EPBOHAYAILHOH CTOMMOCTH, 3a
HCKITIOUEHHEM YKAa3aHHOro B Yu&THOH NONMTHKE M [pumedanusax k nanHOdM KOHCOMUIUPOBaHHOH (uHaHCOBOI
oruérHocTH. ['pynma Benst ceow Oyxranrepckue 3amucu B TeHre. Bce 3HaueHus B OaHHOW KOHCOJNHIMPOBAHHOI
(hrHAHCOBOI OTUETHOCTH OKpYTIIEHBI /10 TBICAH, 33 HCKIFOYEHHEM CTIELIMANIbHO OTOBOPEHHBIX CITydaes.

3asBNeHHE O COOTBETCTBHHU

Konconunuposannas dunancosas oruétHocTs I PYNIbl [OArOTOBJIEHA B COOTBETCTBHH C MeXkIyHapo HBIMHA
CTaHaapTaMi PHHAHCOBOH OTUETHOCTH («MCDOY).

OyYHKIHOHANLHAS BATIOTA

Ha ocHOBaHMH 3KOHOMHYECKOiH CYIIHOCTH OCHOBONONArAKIAX COGLITHE U YCnoBHii, otHocAmMXca K ['pymmne,
(ynkunonansHo# Bamotoit I'pynner Gbin onpenengH tenre. Onepaunu B APYrHX BalioTax paccMaTpHBalOTCA Kak
OnEpalut B HHOCTPAHHBIX BamoTax. Kaxaoe npeanpustie B [pynne onpenenseT cBoko (GYHKUHOHANBLHYIO BATIOTY
CTAaTbi, BKIOUEHHBIE B (HHAHCOBYIO OTYETHOCTH K&XAOTO MPEANPUATHS, OLEHHBAIOTCA C MCMOMb30BAHMEM TaKoi
(QYHKLMOHATLHOMN BAMOTLL.

'pynna Ben&T CBOM yuETHbIE PETHCTDPBI W FOTOBHT (HHAHCOBYIO OTHETHOCTD B TeHTe. TeHre He ABNSETCS MOTHOCTHIO
KOHBEPTHPYeMO¥i BamoToH 3a npenenamu Kazaxcrana. CAeKH B MHOCTPAHHBIX BATIOTAX YUHTBIBAIOTCH TI0 CTABKAM,
yeTaHoBneHHbIM HaumnonanbHeiv Bankom Pecny6nnku Kasaxcran.

Henexuble aKTHBbI H 0653aTe/ILCTBA, BBIPAXKEHHBIE B HHOCTPAHHBIX BATIOTAX, NEePeCYUTHIBAIOTCA 110 0GMEHHOMY Kypey
Ha OTYETHYIO Naty. Bee pasHMIbl, BO3HMKAIOLIME B De3yJbTATE H3MEHEHMH B Kypcax oOMeHa mocie aTel CHENKH,
OTPAKAIOTCA B OTYETE O COBOKYITHOM JOXOJE.

.



Cymecrsennnie Gyxraarepckue CYKIEHUS H OLIEHKH

IloaroToBka koHCOMMAMPOBAHHO (QHHAHCOBOW OTY4ETHOCTH B COOTBETCTBHH ¢ MC®O Tpebyer or pykosoactsa
OLCHOK M NOMYLICHHH, KOTOPbIE BAHAIOT HA CYMMbI akTHBOB H 00SA3aTeNILCTB, OTPaKEHHBIE HA JATy MOATOTOBKH
(unancosoii oTuéTHOCTH, M Ha OTPAKEHHBIE CYMMbl NOXONOB W PAacXOJOB B TEYeHHE OTYETHOrO nepuona,
DaKTHYECKHE Pe3yNbTaThl MOTYT OTIHYATHCS OT ITHX OLIEHOK.

OcHoBHele nonywenns, kacarommecs OyayWwuX ¥ NPOYHX OCHOBHBIX HCTOUHMKOB HEONpeNe/IEHHOCTH CYKIEHNS Ha
OTYETHYIO [aTy, KOTOPblE MMEIOT 3HAYMTETbHbII PHCK BbI3BAThb CYHIECTBEHHBIE KOPPEKTHPOBKH OanaHCOBOI
CTOMMOCTH aKTHBOB 1 006513aTe/IbCTB B TEYEHHE CIEYIONIEro (UHAHCOBOrO rozia, npecTaBieHsl qanee;

3anacel nepmu u 2aza

3anacel HeTH M Tasa ABIAIOTCA CYWeCTBEHHbLIM (akTopom B pacuértax I'pynmsl o M3HOCY, HCTOLIEHHIO M
aMopTH3aLMK. ['pynna oueHuBaeT cBoM 3anachl He)TH ¥ rasa B COOTBETCTBHH ¢ MeTonukoi OBLecTra He()TerasoshIx
HHxeHepoB. [lIpH oueHke 3anacoB mo MeTommke O6wecTea HeTerazoBbIx unieHepos, ['pynma wucnomssyer
AOJITOCPOYHbIC MIIAHOBBIE LEHBI, KOTOPBIE TAKKE HCIOMB3YIOTCH PYKOBOIACTBOM JJISi NPUHATHS MHBECTHLIMOHHBIX
PELICHHIT OTHOCMTENBHO paspaboTku MECTOopoxAeHns. Hcnonb3osanne IIaHOBLIX LEH 1S OLEHKH LOKA3aHHBIX
3aMacoB yCTpaHACT BIMAHHE HECTAOMIILHOCTH, MPUCYINEH HCTONb30BAHMIO LU€H CIOT Ha KOHell rona. PykoBoacTso
CHMTACT, YTO AOMYIIEHHSA 10 AONTOCPOYHBIM TIIAHOBBIM LIEHAM BOMbIIE COOTBETCTBYIOT HONrOCPOYHOMY XapakTepy
AEATEbHOCTH MO N0ObIYE M NPEAOCTABIAIOT HAUGOo ee MOAXONALLYI0 OCHOBY /T OLEHKM 3anacoB HedTH u raza, Bee
OLEHKH 3aMacoB NoJpasyMeBalT HEKOTOPYIO CTEleHk HeonpeaengHHocT. HeonpenenéHHocTs B 0CHOBHOM 3aBHCHT
OT 00bEMa HaNEXHBIX TeONOTHYECKNX H HHKEHEPHBIX JAHHBIX, NOCTYMHBIX HA MOMEHT OLEHKH W HHTEpIpeTauuu
TaKUX JaHHBIX.

Obasamenscmea no eviboimuio axmusos

ITo ycnioBuAM onpenen&HHEIX KOHTPAKTOB, B COOTBETCTBHH ¢ 3aKOHOIATENLCTBOM H HOPMATHBHO-NIPABOBBLIMH aKTaMH,
I'pynma Hecér ropummuyeckue obs3atenscTpa 1o AEMOHTaXY W JIMKBHAALHWKU OCHOBHLIX CPE/ICTB M BOCCTAHOBICHHIO
JEMEIBHBIX YYACTKOB Ha KaXIOM M3 MECTOPOkKIEHMH. B wacTHocTH, Kk oOssaTenscTmam ['pynnel oTHOcHTCA K
MOCTENCHHOMY 32KPBITHIO BCEX MPOAYKTHBHBIX CKBAXHH H [EATENbHOCTE 110 OKOHYaTe/IbHOMY 3aKPBITHIO, TAKas KaK
IEMOHTa TPYOONpPOBOIOB, 3/1aHKil H peKyNbTHBALHMSA KOHTPaKTHO# TeppuTopuH. Tak Kak cpok AeiiCTBHS AHLEH3NH He
MO3KET ObITh MPOANEH MO yeMOTpenHio ['pymnbi, AOMYCKALTCs, 4TO PACHETHBIM CPOKOM MOTalleHHs 06A3aTeNbCTB MO
OKOHHYATC/IbHOMY 3aKPBITHIO SIBIISETCS JaTa OKOHYAHMS KAXKI0T0 JHLEH3HOHHOTO nepuosa. Eciu 6bl 00s3aTenbeTBa Mo
HKBUJALMM aKTHBOB JIO/DKHBI ObLiM Obl MOTamarthcs MO HCTEYEHHH IKOHOMUYECKH 0B0CHOBaHHOTO OKOHYAHMA
IKCIUTyaTallH! MECTOPOXKICHHH, TO OTpaKEHHOE 00A3aTEBCTBO 3HAYHTEILHO BO3pOCIIO Obl BCIEJACTBHE BKIHOYEHHA
BCEX pacxoloB MO JMKBHAALMHM CKBAKHH M KOHEYHBIX PACXONOB MO 3aKpbiTHiO. O6bEm obs3arenscts Ipynmer no
(DMHAaHCHPOBAHHIO JIMKBHIALMH CKBAKHH | 3aTpar 0 OKOHYATEJLHOMY 3aKPBITHIO 3aBHCHT OT  YCJIOBHIi
COOTBETCTBYIOLIMX KOHTPAKTOB M AEHCTBYIOMEro 3aKoHOAaTeNnbCTBa. HHKakHe 0653aTebeTR He ObLITH MPH3HAHBI B TEX
Cly4asX, KOraa HH KOHTPAaKT, HH 3aKOHOIATENLCTBO He NONpasyMeBalT ONpeneNEHHOr0 0053aTenbCTBA MO
(HHAHCHPOBAHMIO TAKMX PACXONOB MO OKOHYATEILHOI JIHKBAJALMH M OKOHYATETbHOMY 3aKPBITHIO B KOHLE
JHMLCH3MOHHOTO  mepuona. [IIpHHATHE TaKOrO pelleHHs COMpPOBOMKAAETCS HEKOTOPOH HEONpeNeNnéHHOCTRIO |
CYWICCTBEHHBIMHA CYKJIeHHAMH. OLEHKH PYKOBONCTBA KACATENBHO HAJMYMS WM OTCYTCTBHSl TakHX 00A3aTeNbCTB
MOTYT M3MCHHTbCA BMECTE C W3MEHEHHSIMH B TOJNHTHKE H NPAKTHKE IpaBuTenseTBa MM B MecTHOH OTpacieBoii
npakThke. CymMma 0083aTeIbeTBa, ABMAECTCA TEKYIIEH CTOMMOCTHIO OLUEHEHHBIX 3aTPaT, KOTOphIE KaK OKMAAIOTCS,
noTpeOyloTCs AN noramenus obs3atenseTea. O6A3aTENLCTRO MO BLIOBITHIO aKTMBOB MepecMaTpHBaeTcs Ha KaK1y1o
OTYETHYIO ATy M KOPPEKTHpYeTCs s OTPDKEHN HanWTy4lueH oueHkn cornacho Murepnperawun | «U3menenns B
0043aTe/ILCTBAX 110 BLIBOAY M3 KCIUTYATALMK 00BEKTa OCHOBHbIX CPeACTB, BOCCTAHOBJIEHUIO MPUPOIHBIX PECYPCOB Ha
3aHAMaeMOM MM Y4acTKe H WHBIX AHANOTHYHBIX OOS3ATENbCTBAXY, Ilpu ouenke Oyaymmx satpar Ha 3aKpbiTHe
HCNONB3OBANHCE CYIIECTBEHHBIE OLEHKH M CYXK/IEHHS, CAEJAHHBIE PYKOBOACTBOM. BOIBLIMHCTBO 3THX o0g3aTensCeTs
OTHOCATCH K OTAANEHHOMY OymymIeMy M MOMHMO HESCHOCTH B 3aKOHOIATE/bHBIX TpebOoBaHusAX, Ha OLeHKH [pynmsl
MOryT OKa3aTh BIWAHME H3MEHCHMA B TEXHONOMWM YJaleHHs AaKTHBOB, 3aTparax M OTpacieBoil MNpakTHKe.
Heonpenen€HHOCTH, OTHOCALMECS K 3aTpaTaM  HAa  OKOHYATENBHOE 3aKPLITHE  YMEHbIIAOTCH  BIMAHHUEM
AMCKOHTHPOBAHMS 0KMIAEMbIX ICHEKHBIX MOTOKOB. I'pynna oLeHHBaeT CTOMMOCTS Oynyuiel NTHKBHAALUME CKBAKWH,
HCTIOMB3YA UCHBI TEKYLIETr0 O M CPe/iHee 3HaYEHUE 10JITOCPOYHOrO YPOBHSA HHMIALMH.

Jxonozuveckas peabunumanyus

[pynna Takxke nenaetT OUEHKH H BBIHOCHT CY’KIEHHA 10 (OPMHUPOBAHHIO PE3EPBOB MO 00653aTENbLCTBAM HA
IKOJIOTHYECKHE OYUCTHBIE PadOTHI M peabMIMTAIMIO. 3aTPaThl HA OXpaHy OKPYaIOWEH Cpe/ibl KanuTalu3HupyITCs
WIH OTHOCATCA Ha PacXofbl B 3aBUCHMOCTH OT MX Oyayuieii 9KOHOMUYECKOI BBIFOIBL, 3arpaTtbl, KOTOPbIE OTHOCATCS K
CYWECTBYIOWIEMY COCTOSHHIO, BbI3BAHHOMY MPOLLIOH JeSATENbHOCTBIO M He UMerolHe Oynymei 3KOHOMHYecKoH
BBITO/Ibl, OTHOCATCA HA PACXO/IbI.
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ObsazatenscTBa ONpeseNsIOTCA HAa OCHOBAHMH TeKylleW WH(OpMauMu O 3aTpaTax M OKMIAEMBIX IUIaHAX [0
PeKy/IbTUBAIIMH M YYHTHIBAIOTCA HAa He NMCKOHTHPOBAHHON OCHOBE, €C/IM CPOKM MpOLEIYp HE COrIacoBaHbl ¢
COOTBETCTBYILIMMH OpraHaMu. Peseps ['pynnel Ha 3ko10rHyecKyro peabHInTaluIO MpeacTaBiseT coboil HanTydIme
OLEHKH PyKOBOJICTBA, OCHOBaHHbIE HA OLIEHKE OXKHIAEMBIX 3aTPaT, HEOOXOMMMbIX U1 Toro, yToOb! ['pynmna cobmonana
TpeOOBaHHsA CYIIECTBYIOIEH Ka3aXxCTaHCKOIH HOPMAaTHBHOI Gasbl U KOHTPAKTA Ha PA3BEKY M 100bIYY YIIEBOJOPOAOR OT
9 snBaps 1998 rona (nanee - KOHTPAKT Ha HeJponob3oBanue). [pynna cornacunack B3ATh Ha ce0s OTBETCTBEHHOCTh
3@ HEKOTOPOE 3arpA3HeHHE BOJIbI M MMOYBbI, KOTOPOE SBWJIOCH Pe3yNbTaToM N06bIYH He(TH, OTHOCALIEHCS K Hauamry
no0bi4K. B OTHOLIEHHH pe3epBOB MO JKONOrMyeckol peaGuinraunu, QakTHueckue 3aTpaThl MOTYT OTIHYATHCA OT
OLEHOK BCNEACTBME H3MEHEHHMH B 3aKOHOJATENLCTBE M HOPMATHBHO-TIPABOBBIX aKTaX, OOLIECTBEHHBIX OXHIAHMIA,
00HapyKeHHs H aHANN3a TEPPUTOPHAJIBHBIX YCIOBUI M M3MEHEHUIT B TEXHOTOTHAX OUHCTKH.

Hanozoobnoocenue

[lpu oueHke HANOrOBBIX PHCKOB, PYKOBOACTBO PACCMATPHBAET B KAadeCTBE BO3MOXHBLIX 00S3aTENLCTB M3BECTHBIE
cepel HeCOOMOACHHS HAIOrOBOrO 3aKOHOIATENBCTBA, KOTOpbIe ['Pynna He MOKET OCMOPHTL MM HE CUMTAET, 4TO
OHA CMOJKET YCTIEIHO 00KAN0BaTh, €C/H JIONONHHTENbHbIE HANOTH OyyT HAYMCIIeHbl HATOTOBBLIMU opraHamu. Takoe
onpejesienne TpeOYeT BLIHECEHHs CYIIECTBEHHBIX CYKIECHHI H MOMKET HM3MEHATHCS B PE3y/NbTaTeé H3MEHEHHil B
HAJIOrOBOM 33KOHOJATENIbCTBE H HOPMATHBHO-NPABOBLIX AKTaX, MOMPABOK B YCIIOBHA HATOrOOOJIOKEHHS B KOHTPAKTaX
['pynmbl Ha HEAPOMONB3OBAHME, ONPE/IENEHMS OXKHAAEMBIX PE3Y/ILTATOB [0 OKHMAAIOUIMM CBOETO PELIEHHS HAJOTOBBIM
pasbupartesbCTBaM M TEKYIIEro pesysbTaTa OCYILIECTBIsSeMON HaIOrOBLIMH OPraHaMi NPOBEPKH HAa COOTBETCTBHE.

Peseps no HIC k soamewyenuio

I'pynna onpenenser, Mo MeHbIIEH Mepe, €XKeroaHo, spiagercs v BosmelleHue HJIC COMHHUTENbHBIM. Peszeps Ha
comMuuTenbHbli HIIC K BO3MEIIEHMIO, OCHOBBLIBAETCS HA OTYETE M0 MPOBEPKE, [OATOTOBIEHHOM HAJOTOBBIMH
opraHami. CyluecTBeHHbIE CYK/IEHHS PYKOBOACTBA TPEOYIOTCS ISl TOTO, 4ToObI ONpenenuTs, MoxeT mu ['pynna nanee
3alHIIATE CBOE TIPABO HA BO3MOKHOCTE BosMemleHusa HJIC.

Axmugv no omcpoueHHoMy Hanozy

AKTHBBI 110 OTCPOYEHHOMY HAJIOTY NMPH3HAIOTCS 10 BCEM PE3epBaM 0 COMHHTENLHON 3a10J5KEHHOCTH, Pe3epBaM Ha
ycTapeBLIHe TOBAPHO-MATEPHANbHBIE 3amachl M OCHOBHbIE CPEACTBA B TOH CTENeHH, B KOTOPO CylIECTBYeT
BEPOATHOCTH TOTO, YTO HANOroodnaaraeMble BpeMeHHbIE PA3HHLIBL U KOMMepYecKas MpHpoAa TAKHX PacxoioB OymayT
J0Ka3aHbl, @ TAKIKE MPH YCEIIHO peanu3aliy CTpaTeruii HaTOroBOro MiaHHPOBaHHS

Pesepsvl no comHumensbHo 3adondicenHocmu

I'pynna co3naet pesepBbl M0 COMHUTENBHOH JeOUTOPCKOI 3a0JKEHHOCTH, aBaHCaM BbIAAHHBIM M OECTIPOLEHTHEIM
3alimam. CyliecTBEHHBIE CY)XAEHUS MCTIONB3YIOTCA UTA OLEHKH COMHHTENIBHBIX CY€TOB. [IpH OLEHKE COMHMTENBHBIX
CYETOB YYMTBHIBAKOTCA NOKa3aTe/d NeATeJIbHOCTH KIMEHTOB B MPOLUIOM W MX OXUAAaeMble nokasarenu. M3meHenus B
OKOHOMHKE, OTpacid M creuuMueckuX YCIOBHAX KIHEHTa MOTyT mnotpefoBaTh KOPPEKTHPOBOK pe3epBa Mo
COMHHTE/IBHBIM CYETaM, OTPaKEHHOTO B KOHCOIMAMPOBaHHOW HUHAHCOBOM OTYETHOCTH.

Obecyenenue ocHoGHBIX cpedcma

Ha kaxnyio otuétHyro naty I'pynna oueHuBaet, CYIIECTBYIOT I Kakue 100 NMPU3HAKH BO3MOXKHOIO 00€CLEHEHHS
axkThBa. Ecnu Takue NpH3HaKK cyLIecTBYIOT, ['pynna npou3BOJAMT OLEHKY Bo3MelaeMoit cymmbl. Bozmelaemas cymma
aKTHBA TpeJCTaBIsAeT co0oi HaubGonbLIy BeTHUMHY W3 CMNPaBeA]MBONH CTOMMOCTH aKTHBA WM TEHEpHpYROIIEi
€/IHHHLIBI 32 BEIYETOM 3aTpaT Ha MPOAAXKY MIH CTOMMOCTH MUCIOJIb30BaHMA, U OTIPeeNAeTCs /IS OTASNBHOTO aKTHBA 3a
HCKITIOYEHHEM CITy4aeB, KOT/a aKkTUB He reHepUpYeT NPHUTOKOB JEHEKHBIX CPENCTB, KOTOpbIE B 3HAYMTENbHON Mepe
HE3aBHCHMBl OT MPHUTOKOB [I€HEXKHBIX CPENCTB, FEHEPUPYEMbIX APYTHMH aKTHBAMH WM rpylnamu akTueoB. Ecnu
OanancoBas CTOMMOCTbL aKTHBa MPEBBIIIAET BO3MELIAEMYI0 CYMMY, TO aKTHB paccMaTpHBaeTCs Kak 0DeCLeHeHHbIH u
CTOMMOCTb €0 YMEHBIIAETCA 10 BO3MeaeMoii cymmsl. [IpH olieHKe CTOMMOCTH HCMOIB30BAHMA PacueTHbIe Oy mylie
MOTOKH ACHEXHBIX CPEACTB AHCKOHTHPYHOTCA A0 HX TEKleLeI"‘I CTOMMOCTH C HCINOJIL30BAHUE CTABKH MUCKOHTA N0
HaNOroo0NoKEeHHS, KOTopas OTpakKaeT TeKYLLYI0 PbIHOYHYIO OLEHKY BPEMEHHOH CTOMMOCTH JIEHET U PUCKH, NPHUCYILHE
aktuBaM. OmpepeneHue oOeCLEHEHHs OCHOBHBIX CpPEJACTB TIPEANoJiaraeT MCIIONb30BAHNE CYKIEHHH, KOTOpbIE
BKJIIOYAKOT, MOMHMO MNpOYEro, NMpUYMHY, CPOK H cymMMmy oOecueHeHus. OOecLieHEHHWE OCHOBBIBAETCS Ha OOJIBILIOM
KOJIH4ECTBE anKTOPOB, TaKUX KaK U3MEHEHHME B YCJIOBHUAX KOHKYPEHLHH, B OKHIAEMOM POCTE OTPacCiy, YBEIHUYEHHE
CTOMMOCTH KalWTana, W3MEHEHHE IOCTYIMHOCTH ()MHAHCHPOBaHHMA B OyIdylleM, TEXHOJOTHYECKOE YCTapeBaHHe,
NpPEeKpalieHHe OKa3aHUs YCIyr, TeKyLHe 3aTpaThl Ha 3aMeLLEeHHe U IPYrHe H3MEHEHHs YCIOBHii, KOTOPbIE YKa3bIBaOT
Ha cyulectBoBaHue olecueHeHusa. OmnpenesieHHe BO3MeEL@EMOH CYMMbl FeHepUpylOLeH eIWHHLbLI Npearnosaraer
HMCIIO/Ib30BAHWE OLEHOK PYKOBOJACTBA. MeTOMb!, HCIOJIB30BAHHBIE Ul OMpeneNeHHs CTOMMOCTH HCIOIb30BaHMs,
BKJIFOYAIOT METOMABI JUCKOHTHPOBAHHOTO TMOTOKA AEHEIKHbIX CPEACTB, KOTOpbie TPedyloT OT ['pynmbl CyLIECTBEHHBIX
CYXKIEHHI, KaCArOIIMXCA OHIaeMbIX OYIYIUIMX AEHEKHBIX MOTOKOB OT IeHepHpYHOILeH eIMHULIBI, a Takke BbIOpaTh
MOAXONALIYI0 CTABKY AMCKOHTA JUISl pacyéTa TeKyllei CTOMMOCTH 3THX IEHEXHBIX MOTOKOB. DTH OLUEHKH, BKIIOYAsA
MCTIONB3YEMblE METOJOJIOTHH, MOTYT OKa3aTh CYILECTBEHHOE BIMAHMA HA CMNPABEUIMBYK) CTOMMOCTb H, B KOHEYHOM
cueTe, Ha cyMMYy moboro obeclieHeHHA OCHOBHBIX CPEACTB.



3 OB30P CYHIECTBEHHBIX ACTIEKTOB YUYETHOM NOJUTHKHA

Konconupauus

HouepHre opraHusauMH - 3TO Te NPEANPHATHS, B KOTOPBIX I'pynne npuHamnexur Gosee MOTOBHHBI TONOCYIOMIMX
AKUWi, WK NPEANPUATHS, ONEPALMOHHYIO AEATENBHOCTh KOTOphIX ['pyrina MoxkeT KOHTPOJIMPOBATh KAKHM-THO0 MHBIM
obpasoM. JlouepHue OpraHM3aLMK KOHCONMUANPYIOTCS, HAYHHAS ¢ MOMEHTA noxyyenus ['pynmnoit KOHTPoONs Hal HUMU.
Konconnpauus Takux nNpeanpusaTuii npekpamiaercs ¢ aaThbl NpeKpalleHds KOHTpossA. Bce BHyTpurpynmnossie
OnepaiuH, cambl0 H HEPeaIM3OBAHHbIC JOXOIBI M0 ONEPAlMAM MEXAy KOMMAHMAMHM TPyl HCKIHOYAIOTCA.
HepeanusoBannbie yOBITKH Takke HCKIIOUAKOTCA, KpOMe CITyyaeB, KOrja NaHHas Onepauusi CBUIETENbCTBYET 00
obecuenennn nepenasaemMoro akTusa. [TpH HEOOXOAMMOCTH B YUETHYIO MOJMTHKY NOYEPHHX OpraHW3auuii BHOCATCA
H3MEHEHWA ISl IPUBEACHHSA ¢ B COOTBETCTBHE C YUETHOM NOMUTHKOM ['pynni,

OcHoBHBIE cpeacTBa

OcHOBHbIE CPEACTBA YUHTHIBAIOTCA MO NEPBOHAYANTBHON CTOMMOCTH 32 MMHYCOM HaKOIUIEHHOTO W3HOCA, MCTOLIEHUA
1 00ecLeHeH .

[leponayanbHast CTOMMOCTL aKTHBOB COCTOMT W3 LICHBI NpHOGPEeTeHMs WM CTPOMTENLCTBA, JI0GOro poja 3aTpar,
HETIOCPEACTBEHHO OTHOCAIIMXCA K [PHUBEJCHUIO aKTHBA B pabodee COCTOsHME M TMEPBOHAYATLHYIO OLIEHKY 3aTpar 1o
JMKBHIAUMH aKTMBA, MpH HeoOxoaumocTH. LleHOi NpHOOPEeTeHMs WM CTPOMTENBCTBA ABASETCH COBOKYIIHAs
YIIAUEHHAA CTOMMOCTb M CNPABENIMBAA CTOMMOCTbL JOGOTO BHIA BO3HArPAKIEHHMs, MPEIOCTABICHHOTO A
MpHoOpeTeHNs aKTHBA.

HedirerasoBbie akTHBBLI aMOPTH3HPYIOTCA C HCHOJb30BAHHEM MPOM3BOACTBEHHOrO METOA M3 pacyéra J0Ka3aHHbIX
paspaboTaHHBIX 3aMacoB.

Ilpoyse OCHOBHbIE CDENCTBA B OCHOBHOM MPEICTABIANT COGOH 31aHMA, MAIIHHBI W obopynoBaHHe, KOTOphIE
aMOPTH3MPYIOTCA C HCTIONBE30BAHHEM JIMHEHHOTO METOA B T€YEHHE CPEIHEr0 CpoKa Mose3Hoi ciryx6bl B 24 roga u 7
JIET ISt KaKA0# M3 rPYINI OCHOBHBIX CPEACTE COOTBETCTBEHHO.

llpennonaraembie CpPOKH MONE3HOMH CIykObl OCHOBHBIX CPEICTB NEPECMATPUBAIOTCA HA €KErOfHOW OCHOBE, H MPH
HEOOXOHMOCTH H3MEHEHHS B CPOKAX KOPPEKTHPYIOTCA B MOCHELYIOLIMX nepuoax.

banaHcoBasi CTOMMOCTb OCHOBHBIX CPEACTB NepecMaTpHBAeTCA Ha npeaMeT obecueHeHns B Tex cliydyasax, Korjia
NPOHCXOOAT Kakue-NHOO COoOBITHA WIM M3MEHEeHHs B 060TOHTCJ]I:CTBE[X, YKa3blBalOlKME Ha TO, 4TO OanaHcoBas
CTOMMOCTb HE fABJIIAETCA BO3MELIIAEMO.

OOBbeKThl OCHOBHBIX CPE/CTB, BKMOYAs N0GLIBAIOLIHE CKBAKHHDI, KOTOpBIE MEpecTaloT A00LIBATE KOMMEPYECKHE
00beMbI YrIIeBOAOPO/IOB, M TUTAHUPYIOTCS K JIMKBUAALIAH, IEPECTAIOT YUUTHIBATHCH B KAYECTBE AKTHBA MpU BBIOBITHH,
HIIH TOT/la KOTZA HE OKUIAETCA MONy4YeHHe OyIyIIMX SKOHOMHYECKHMX BBITOJ OT MCIIONb30BAHMS aKTHUBA. JII06BIE
AIOX0Abl MM yOBITKH, BO3HHMKAIOUIME OT CMHCAHMA aKTHBA (PAaCCUUTHLIBAEMbIE KAK DA3HHLA MEKAY YHCTBIMH
TOCTYIICHUAMH OT peanu3aluu 1 6anaHcoBoi CTOMMOCTHIO 0GBEKTA) BKIIOYAIOTCA B KOHCOJHIMPOBAHHbIH OTYET 0
COBOKYITHOM /I0XOJI€ TOrO TIepPHO/Ia, B KOTOPOM NPEKPALIEHO MPH3HAHME.

HemaTepHajibHbIe AKTHBBI

HematepuasibHble aKTHBBI YYHMTBIBAIOTCS 10 CTOMMOCTH, 33 MHHYCOM HAaKOILIGHHON aMOPTH3ALMM H HAKOILICHHbIX
yOBITKOB OT obecLeHeHHs. HemaTepuaibHble aKTHBLI BKIIOYAROT 3aTparbl Ha MPUOOPeTEeHHe NULEeH3UH Ha pa3BenKy
He(TerasoBbIX PECYPCOB M KOMIIBIOTEPHBIX MporpaMM. HemaTepHalbHbie aKTHBBI, NpHOOpETEHHBIE OTIAENBHO OT
Ousteca, NepBOHAYANILHO OLEHHBAKOTCSA 110 CTOMMOCTH MPHOGPETEHNMS. [MepBoHauanbHas CTOMMOCTD - 3TO COBOKYITHAS
yIUlaueHHas CyMMa W CIpaBeUIuBas CTOMMOCTh JIH0O0r0 BO3HArpak/AeHMs, MPENOCTABAEHHOIO TS NpHOOpeTeHHs
aKTHBA.

Ounaemplil CPOK 1071€3HON CTykObl aKTHBOB MepecMaTPUBAETCS HAa EKErOAHOH OCHOBE, M npH HeOoOX0AMMOCTH,
HIMCHEHHA B CPOKAaX KOPPEKTHPYIOTCA B mociedyowux nepuonax. Cpok mnosne3Hoil ciykObl KOMIBIOTEPHOrO
NMporpaMMHOro obecneyeH s cocTaBaser oT 3 10 7 neT.

BanancoBas cTOMMOCTB HEMaTEepHANIbHBIX aKTHBOB aHAJIM3UPYETCs Ha OGGCLLBHGHHC, B TE€X ciydasx, Koraa coObITHA
WM H3MEHEHUS B 00CTOATENILCTBAX YKa3plBaKOT HA TO, 4YTO OanaHcoBasi CTOUMOCTh HE MOKET ObITh BO3MEILIEHA.

ObecueHeHHe aKTHBOB

['pynna oueHuBaeT aKkTHBBI WM TPYNMbl aKTHBOB HAa MpeAMET OBECLEHEHWs B TeX CIy4asX, KOrga coObITHA WIH
H3IMeHeHHsA B 0OCTOATENLCTBAX YKA3BIBAIOT HA TO, Y4TO GaNaHcoBas CTOMMOCTh aKTHBA HE MOKET ObITh BO3MELUEHA.
OrnenbHbIe aKTHBBI IPYNNHPYIOTCA [UIA LeNEH OUEHKH HAa 0GECLEHEHHEe Ha CaMOM HM3KOM YPOBHE, HAa KOTOPOM
CYWECTBYIOT MAEHTHQHUMPYEMBbIE [EHEKHbIE MOTOKH, KOTOPHIE B OCHOBHOM HE3aBHMCHMbI OT JEHEHKHBIX MOTOKOB,
TEHEPHPYEMbIX APYTHMMH TpYNNaMH akTUBaMH. B ciydae ecid CYIUECTBYIOT TakHe MokasaTend obecLeHeHHs WM
korma TpebyeTcs eKerojHOe TECTHPOBaHHE IPYMNMbl AKTHBOB Ha obecueHenue, ['pynma OCYLIECTBIAET OLEHKY
BO3MEIIAEMOl CTOMMOCTH aKTHBA. Bo3Meniaemas CTOMMOCTb IPyNIibl AKTHBOB ABJAETCA HAMOOJBILIEH M3 CIPAaBE/UTHBO
CTOMMOCTH 32 BBIYETOM PAcXONOB Ha €ro peanusallMio ¥ €ro CTOMMOCTH MCHOJb30BaHus. [1e ydeTHas CTOMMOCTb
IPYMIbl aKTHBOB NMPEBBILIAET CBOK0 BO3MELIAEMYIO CTOMMOCTb, IPYIINa aKTHBOB PaCcCMaTPHBAIOTCH Kak 00ecleHeHHbIE
H CIHCBIBAIOTCA HA CBOK) BO3MEINAEMYH) CTOMMOCTb. B OmpeneneHHH CTOMMOCTHM HCMOJB30BAHMA, [0JAraeMBbIE
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OymyliHe NeHeXHBIe MOTOKH KOPPEKTUPYIOTCA Ha PUCK COOTBETCTBYIOLIMI PYIIE aKTHBOB M JMCKOHTHPYIOTCS Ha €e
OanaHCOBYI0 CTOMMOCTL METOZOM HCIIONb30BAHUA JMCKOHTHOH CTaBKH 10 HAIOTO0O/I0MEHHs, KOTOpas BIHAET Ha
TEKYLLYH PbIHOYHYK) OLEHKY BpeMEHHOi‘l CTOUMOCTH OCHET.

OueHka MPOM3BOANTCA HA KQKAYIO OTUETHYIO ATy, OTHOCHTENLHO TOTO €CTh JIH KaKHe-Tn00 HHIUKATOPEI, 4TO YOBRITKH
no 00ECUCHEHHIO MPU3HAHHBIE PaHee He CYLIEeCTBYIOT WM YMEeHbLIMIWCh. Ecnu CyIIecTBYHOT Takue HHAMKATOPHI,
TOTJA OLIEHWBAETCS BO3MELIaeMas CTOMMOCTh. PaHee npu3HaHHLIH yOBITOK M0 00ECLEHEHHIO CTOPHUPYETCA TONLKO,
€cli MPOM3OLLI0 M3MEHeHHe B OLEHKaX, MCIOIB30BABLIMXCA TS OMpeieNeHus BO3MellaeMoi CTOMMOCTH aKTHBa C
MOMEHTA IPHU3HAHHA TOCIEAHETO yﬁbmca no OﬁBCLleHGHH]O. B Takom ciiydyae, OCrartouHas CTOMMOCTE akKTHBa
YBEIMYHBAETCA 10 BO3MELIAEMOIl CTOMMOCTH. YBEIHUEHHAs CTOMMOCTb aKTHBZ HEe MOXKET IMpPEeBbilIaTh 0alaHCOBYIO
CTOMMOCTb, KOTOpPas Oblia Obl OnpenesneHa, 3a BHIYETOM M3HOCA HJIM aMOPTH3ALMH, eciid Obl B MPEeablAyILHe NePHOIbI
He ObL1 MpH3HaH yOBITOK 1Mo ofecleHenHio. Takoe CTOPHUPOBAHHE NMPU3HAETCS B MPUOBLIAX HITH YOBITKAX.

[locne npoBeieHHst CTOPHHMPYIOLIEH NPOBOAKM KOPPEKTHPYKOTCA pacxoibl MO aMOPTH3ALWH B MOC/IeLYHOLINX
Neproax [yl pacnpeaesieH s NepecMOTPEHHOH GaNaHCOBOH CTOMMOCTH aKTHBA, 3@ BHIYETOM OCTATOYHOH CTOMMOCTH,
Ha CHCTEMaTHYeCKOi OCHOBE B TEYEHHE OCTABIUETOCs CPOKA M0JIE3HOM CIIyKObI.

YyacTHe B COBMECTHOI NeATebHOCTH

I'pynna vMeeT 10K Y4acTHs B COBMECTHOH [AEATENbHOCTH B (JOPME COBMECTHO KOHTPOJIMPYEMOH KOMIAHWH, B
KOTOPOH YYacTHUKM COBMECTHOH [eATeNbHOCTH BCTYMWJIM B JOTOBOPHOE COTMAIleHHe, YCTAHABIHBAIOILEE
COBMECTHBIH KOHTpPOJIb Hala IKOHOMHUYECKO NEATEeNIbHOCTEH) KOMITAHHMH. CoBmecTHO KOHTpONHUpYEMasa NEATENbLHOCTh
NpearnonaraeT UCroib30BaHWE aKTHBOB W MHBIX PecypcoB [ pynnbl i APYrHX yHACTHHKOB, @ HE CO3JaHHe KOPIOpaLKH,
TOBAPHILECTBA WIH HHOM OpraHu3alu.

I'pynmna, B cBoell UHAHCOBOM OTYETHOCTH, MPH3HAET AKTHBBI, KOTOPbIE OHA KOHTPOJIMPYET U 0043aTeNIbCTBA, KOTOPBIE
OHA MMEET, PAcXObl, KOTOpble OHA HECET, W 10JI0, KOTOPYHO OHA M0JydYaeT OT NPOJaKH TOBAPOB WIW YCIyT
COBMECTHBIM MPEANMPHATHEM.

I[o.rlrocpoqm;!e AKTHBBI, MPEAHA3HAYEHHBIE T IPOAaXH H HperaﬂléHHﬂH JCATENIBHOCTD

Jloarocpounbie  aKTHBBI M TPYNINBI  BHIOBITHSA, KlacCH(DUUMPOBaHHBIE KaK NPEIHA3HA4YEHHBIE JUI TNPOJAKH,
OLIEHHBAIOTCA MO MEHbIIEMY M3 [IBYX 3HAY€HWH - 0anaHCOBOH CTOMMOCTH M CMpPaBeUIHBON CTOMMOCTH 3a BBIYETOM
3aTpaT Ha npodaxy. JlonrocpodHble akTHBBI M TPYNMbl BBIOBITHA KIACCHMHUMPYKOTCA Kak yIEepKHUBaeMble s
NpoiaxH, ecnu MX OanaHcOBasg CTOMMOCTh MOJUIEKMT BO3MELUEHHIO MOCPEACTBOM CAEAKHM MO NpOjake, a HE B
pesynbTaTe MPOLOJIKAIOLIErocs MCTNONb30BaHMsA. JlaHHOE YCIOBME CHMTAETCA COOMIOJEHHBIM JIMIIL B TOM ClIydae,
€CIIH BEPOATHOCTH NMPOJAXKH BBICOKA, & AKTUB WJIM PYNMa BIOLITHA MOTYT OBITh HE3aMEUIMTENBLHO MPO/iaHbI B CBOEM
TEKyLIEM COCTOSHUH. PYKOBOJCTBO JO/KHO MMETh TBEPJIOE HAMEPEHHE COBEPILNTL MPOJAKY, B OTHOLIEHHH KOTOPOH
JOJDKHO OXHIATHCS COOTBETCTBHE KPHUTEPHAM MPU3HAHMSA B KAueCcTBE 3aBEPLICHHOH CHENKHM MPOJAXKH B TEUEHHE
OJIHOTO IrOfia C AaThl KJIACCH(HKALIH.

B oT4€TE 0 COBOKYIMHOM JOXOJIE 3a OTYETHBIH NMEPHOI, A TAKIKE 332 CPABHUTENLHBIH NEPHO/ MPOLLIOro roja, 10X0/bl 1
pacxoibl OT MpeKpalleHHON NeATeNbHOCTH YYMTHIBAIOTCA OTAENbHO OT JOXOAOB M PAacX0doB OT MPOJOJKaKoLIeHcs
IIeATENLHOCTH C MOHMXKEHHEM JI0 YPOBHA MPHOBUTH MOC/Ie HANOroo00KeHus, Aa)e ecnu nocie npogaxu ['pynna
COXpaHSET HEKOHTPOJbHYIO [OJIK0 YYacTHs B JO4YepHeil komrnaHuu. PesynbrTupyromas npudblib WiK YOBITOK (mocne
BBIYETA HAJIOTOB) MPEACTABIAIOTCS B OTHYETE O COBOKYMHOM JA0XOJE OTAENBHO.

OcHoBHBIE CpEeACTBA W HEMATEPHAJIBHBIE AKTHBBI IMOCIIE Kﬂaccm])m(aunu B KaY€CTBE NpEAHAa3sHAYEHHbIX 1A NPOAdKH
HE TIOANIEXKAT aMOpPTH3allHH.

TNpusHanue PUHAHCOBBIX HHCTPYMEHTOB

(OunancoBble akTHBBI B paMkax MCBY 39 knaccuduuupyloTes B KauecTBe (DHHAHCOBBIX aKTHBOB, OLIEHUBAEMBIX 110
CTPaBeTMBO CTOMMOCTH 4epe3 npuObuib wiv YObITOK, HHBECTHLHMH, YIEPKMBAEMblE [0 MNOTALIEHHs, WK
()MHAHCOBBIX AKTHBOB, UMEIOLIMXCS B HAIMYMH 1A MpOJaXKH, MCXOAA M3 MX HasHaueuus. Ilpu nepBoHavalbHOM
npH3HaHHK (HHAHCOBBIX AKTHBOB, OHH OLIEHHMBAIOTCA MO CMPaBEAIMBON CTOMMOCTH. B ciyuae eciii MHBECTHLIHH HE
KnaccH(pUUMPYIOTCA KaK (DMHAHCOBBIE AKTHBBI IO CIPaBeUTHBOH CTOMMOCTH 4epe3 NpHUObUIL MK YOBITOK, TO MPH
OTP@KEHHH B OTYETHOCTH K WX CHPABEIMBOM CTOMMOCTH NMPHOABIANTCA HEMOCPENCTBEHHO CBA3AHHbBIE ¢ HUMH
3aTPaThl MO CHEINKE.

l"pyrma onpeaeasaceT KJ'IaCCHEl)PIKaI_lPIIO CBOHX (prIHaHCOBI)IX aKTHBOB [MpH MEPBOHAYAIBHOM MPH3HAHWH, W, rIe 3TO
paspeieHo u uenecooﬁpasﬂo, nepecMaTpuBacT JaHHYH KJ'IaCCHCI)HKaL[H}O B KOHUE KaXX10ro CI]HH&HCOBOI‘O roaa.

Bce cTaupapTHLIC NMPUOOPETEHHs W MPOAaKH (PHHAHCOBBLIX AKTHBOB NMPH3HAIOTCA HA IaTy MCMOMHEHWs CHENKH, T.e.
jarty, koraa pynna npuHsna Ha ce6s 0643aTeNbCTBO NPHOGPECTH MK MPoJaTh akTHB., CTaHaapTHbIE MPUOGPETEHHSA
WIH TPOAKH, 3TO MPHOOpETeHHs WK NpoAakK (PHHAHCOBBIX AKTHBOB, KOTOpble TPeOYIOT MOCTAaBKH aKTHBOB B
TEYEHHE MEPHO/a, OOBIYHO YCTAHABIHBAEMOrO HOPMATHBHBIMH aKTaMH HITM NPABHIAMH, TIPHHATHIMU HA PhIHKE.

Henpoussonele (pMHAHCOBbIE AKTHBBI ¢ (PHKCHPOBAHHBIMH MJIH ONpPENE/IAEMbIMH IUIATEXAMH 1 (PUKCHPOBAHHBLIMH
CpOKaMH TorameHHs KiaccHDUUMPYIOTCS B KadecTBe YAEP)KMBAEMbIX [0 NoOraweHds B ciyyae, ecnu [pynna
HaMepeHa W croco0Ha yAepKHBaTh MX JO cpoka noramenus. Ilocne nepBoHaqaqbHOTO NMPU3HAHWA WHBECTHLHH,
ylepkuBaeMble [0 MOTAIeHHs, OLEHWBAIOTCA T10 aMOPTH3MPOBAHHON CTOMMOCTH, € HCMONB30BAHHEM METOIA
3(QdexTHBHOI NPOLIEHTHOM CTABKH.
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Hmerommecs B HanMuuy U1 Opoaa¥y (DMHAHCOBBIE AKTHBBI - 3TO HETNPOM3BOAHbIE (DMHAHCOBBIE AKTHBbI, KOTOPbIE
CNELHATEHO OTHECEHB! B JAHHYIO KATErOPUIO MM KOTOPbIE He OblLIN OTHECEHbI HH B OTHY H3 APYrHX kateropwii. [Tocne
NIEPBOHAYANBHOTO  MPH3HAHHMA (DHHAHCOBBIE AKTHBLI, HMMEIOLIMECH B HATMYMM JUIS [POLAKH, OLEHMBAIOTCH 10
CIpaBeMIHBOH CTONMOCTH, @ HEPEATH30BAHHbIE NIPHOLLIL WM YGBITOK NPU3HAKOTCH HETOCPEICTBEHHO B KanuTaie JI0
MPEKPALICHIA NPH3HAHKA WHBECTHUMH WM OTpeNeNeHns o0ecleHeH s, B 3TOT MOMEHT HaKOMIeHHAs NpubbLTbL HIH
YOBITOK, paHee yTeHHbIE B COCTABE KANMTANA, NPU3HAIOTCS B npubbLIAX MK YOBITKAX.

3aliMbl 1 1eOMTOPCKAs 3a0/KEHHOCTD ABJAIOTCS HENPOH3BOAHBIMMU (pMHAHCOBBLIMM AKTHBAMH, HE KOTHDYHOMIMMHCS
Ha aKTHBHOM DBIHKE, ¢ (PMKCMPOBAHHBIM MJIH TOMNAIOLIMMCS ONPENEIeHHIO pasMepom nnarteeil. Takue akTuUBBI
OTP@RAIOTCA [0 aAMOPTH3MPOBAHHOM CTOMMOCTH C HCHOJIL30BAHHEM MeTona IPPEKTHBHON CcTaBKM MPOLEHTA.
[lpnbbin u yOBITKM MO TAKMM aKTMBAM OTPAXKAIOTCA B OTUETE O COBOKYITHOM [I0XOl€ B MOMEHT MpeKpalleHus
NPH3HAHHA WM B CTy4ae 00ECLICHEHNs TAKUX AKTHBOB, & TAK)KE MOCPEACTBOM aMOPTH3ALIMH,

3aiimMbl M MpHBJIeYEHHbBIE CpeacTRA

3aiiMbl 1 IPHBNEYEHHBIE CPEACTBA MEPBOHAYANBLHO OLEHMBAIOTCA 10 CMpaBe/UTMBOI CTOMMOCTH HOJTYUEHHBIX CPEICTB
33 BLIMETOM 3aTpart, CBA3AHHBIX ¢ MX TonmyuenneM. [locie NepBOHAYANBHOrO MPU3HAHMA 3aliMbl M NPHUBICYEHHBIE
CPEACTBA OLUCHMBAIOTCS MO aMOPTH3MPOBAHHOH CTOMMOCTH C MCIOJIb30BaHHEM MeToa 3(deKTHBHOI MPOLEHTHOM
CTaBKH; N00as pasHULA MekAy CNpPaBeTMBOH CTOMMOCTBIO MONYHEHHOrO BO3MELICHHS! (3a BBIUETOM 3aTpar Mo
CHENIKE) H CYMMOIi BO3MEIICHHs TIPH3HAETCS Kak KOPPEKTHPOBKA 3aTpat M0 MPOLEHTaM B TeYeHHEe CpPOKa 3aiiMOB M
TPHBJICYEHHBIX CPECTB.

Dunancossie akmuan

OuHAHCOBBIA akTHB (WM, TAe NPUMEHMMO - 4YacTh (DHHAHCOBOTO AKTHBA M HacTh rPYNObl  aHATOTHYHBIX
(hpMHAHCOBBIX aKTMBOB) MPEKPALIAET MPH3HABATHCS, ECITH:

. CPOK nericTeus Npas Ha MoJTly4eHHe JEHEKHbIX MOTOKOB OT aKTHUBA HUCTEK;

* TI'pynma coxpanser 3a coBoii mpaBo nonyuaTh NEHEXKHbie MOTOKH OT AKTHBA, HO npHuHsiaa Ha cebs
00413aTe/IbCTBO NepesiaTh MX MOMHOCTBIO €3 CYIEeCTBeHHOM 3a1epiKKH TPETbEH CTOPOHE MO COTJIALIEHHIO O
Nepepacnpenene i , H nepeaana npakTHYeCKH BCE PUCKH M BO3HArPaXKACHHUE M0 aKTUBY; WK

* [I'pynna nepenana csou mpaBa Ha MosiyueHHe [EHEKHBIX MOTOKOB OT aKTHBA W JIMGO (a) nepemama Bce
CYLLECTBEHHbIC PHCKH M BO3HArpaxIeHUs OT akThBa, 1ubo (6) He mepeana, HO M He coXpaHseT 3a coboii, Bce
CYMECTBCHHbIE PHCKH W BOSHAIPaXKIeHHs OT aKTHBA, HO Mepe/laa KOHTPOJIb Ha/l IAHHBIM aKTHBOM.

Ecnn I'pynna nepesnana Bce cBow npasa Ha nosyqeHHe AEHEKHBIX OTOKOB OT aKTHBA, W [PU 3TOM He Mepeaana, HO U
HE COXpaHAeT 3a co00, BCe CyIeCTBEHHbIE PHCKH M BO3HATPAXKICHUS OT aKTHBA, 4 TAKKE He nepesana KOHTPOJb Hajl
aKTHBOM, aKTHB NMPH3HAETCA B TOH CTeneHW, B KoTopoil I'pynna mpomomkaer cBoe yyacTHe B akTuBe. YuacTue,
KOTOpoe NpHHMMAaeT (OPMY rapaHTHH MO TEPEJaHHOMY aKTHBY, NMPHU3HAETCS [0 HAMMEHbIISH U3 CIIEIYIOLIHX
BE/MYHH: NEPBOHAYANLHON 0alaHCOBOH CTOMMOCTH aKTHBA WIM MAaKCHMATbHOM CyMMbi, BbITLIaTa KOTOPOH MOKeT
ObiTh MotpeboBaHa o1 [Py e,

Dunancosvie obazamenvemea

HPEKpBLﬂCHHe NpHU3HaHHUA (l)HHaHCOBOFO o0s3aTeNIbCTBA OCYLLECTBJIAETCA TOrAa, Koraa o0s3aTebCcTBO HCMOJIHEHO,
dHHYJIHPOBAHO HJIH UCTEKJIO.

Torna, xoraa cymecTByromee GpuHaHCOBOE 06A3ATENLCTBO 3AMEHEHO IPYTHM 00A3aTENLCTBOM TOTO e 3aHMONATEs!
Ha 3HAYUTEILHO OTIHYAIOLIMXCA YCIOBHAX, WIH YCIOBHA CYIIECTBYIOLIErO 00S3aTebCTBA CYIIECTBEHHO W3MEHEHHDL,
TaKkoH OOMEH WiIH H3MEHEHME PAacCMaTpPHBAIOTCS KaK MPEKPalleHHe NPU3HAHHSA NEPBOHAYATLHOrO 06S3aTebeTBa
NpPH3HAHKE HOBOTO 00A3ATE/IbCTBA, @ PA3HHLIA B COOTBETCTBYIOIIEH GANaHCOBOM CTOMMOCTH NPH3HASTCA B NpHOBLIAX
H yObITKaX.

ﬂeHe}KHL!e CpelcTBa H HX 3KBUBAJIEHTHI

JlenexkHble Cpe/icTBA M HX SKBHBANICHTHI NPEJCTABIAIOT cOGOH CPeNCTBA B KacCe M CPEACTBA HA GAHKOBCKHX CYETAX M
KPaTKOCPOYHbIE BKJIA/bl CO CPOKOM TIOTalIeHHs, He PEBBILIAOMM TPEX MECSLEB.

TOBZ[JHO-MaTepﬂaJIbeIC 3anachbl

B muicsauax muicriax menze 30.09.2011 31.12.2010
Coipbé 1 pouMe TOBAPHO-MaTepHaIbHBIE 3aMachl 11.247.018 10.004.436
Ceipas HedT 1.494.667 2.504.433
Hesapepi&HHOe NMPOM3BOACTEO 2.076 2.076.
MuHyC: pe3epB Ha MATONOJBIKHBIE H YCTAPEBLINHE MATEPHAILI (1.348.597) (1.258.258)
11.395.164 11.252.687
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ToBapHo-MaTephabHble 3anachi yYHTHIBAKOTCA 110 HAMMEHBIIEH M3 [BYX BENHYMH: CeGECTOMMOCTH M BO3MOXKHOI
YHCTOH LeHBI TIponaxy 1o Metony ®U®O. CTOMMOCTh BKJIIOYAET B ceba Bee 3aTpaThl, MOHECEHHBIE B X0/e 00bIYHOM
IEATENbHOCTH, CBS3HHBIC C NOCTABKOH 3aMacoB Ha MECTO W NpPHBEAEHME MX B TEKyllee cOCTOSHHE. CTOMMOCTBIO
CBIPOH HedTH M HedTEMPOaYKTOB ABISETCH CeBECTOMMOCTE MX NPOM3BOACTBA, BKIIOYAS COOTBETCTBYIOILYIO YacTh
PACXO/I0B Ha H3HOC, NCTOLIEHHE ¥ AMOPTH3ALMIO H HAKIIAIHLIX PACXOI0OB HAa OCHOBE CPENHEro 06bEMa NPOM3BOICTEA.
Yucras 1eHa npoxaku HeTH W HETENPOIYKTOB OCHOBBIBAETCS HA MpearnojiaraeMoil ueHe peanu3ali, 3a BbIYETOM
PAcX0JI0B, CBA3AHHBIX € TaKOH peanusauuedl. Matepuansl u 3amachl Y4UTLIBAIOTCS MO0 CTOMMOCTH, HE MPEBBILIAOLIEH
0HIAEMO¥ CyMMBbI, BO3MEIIAEMOH B X0j1e 0OBIYHOMN AEATENbHOCTH.

TOPI'OBAS U ITPOYASI AEBETOPCKASI 3AIOJIDKEHHOCTh

Ha 30 cenrsiGps 2011r. Toprosas 1 npoyas neGHTOPCKas 3a10KEHHOCTh BKIIOYAS:

30.09.2011 31.12.2010
TOPI‘OB&H H ripoyvas neﬁwropcxaﬂ 3a10PKEHHOCTD 72.515.754 52.369.410
HlebnTopcKas 3a10/KEHHOCTh CBS3aHHBIX CTOPOH B TeHre 6.257.794 5.502.387
Mutyc: Pe3epB 1o cOMHUTEILHOI 32/10/15KeHHOCTH, JIEHOMUHHUPOBAHHOH B
TEHre (5.160.664) (5.302.393)
73.612.884 52.569.404
JlBUKERNS B Pe3epBe 110 COMHHUTENLHOM 3a10/DKEHHOCTH:
B muicavax menze 30.09.2011 31.12.2010
Canbz0 Ha Hayano roma 5.302.393 4.424.747
YBennueHue pesepsa 877.646
Cnincanve neGHTOPCKOl 3a101KEHHOCTH B CUET peseps 141.729
CaibJI0 Ha KOHeL roja 5.160.664 5.302.393

Toproas ze6nTopckas 3a40/KEHHOCTD, KOTOPasi OOLIYHO ABNAETCA KPATKOCPOMHOMN, MPU3HAETCA M yUMTHIBAETCA MO
CyMME MEPBOHAYANLHOTO CuéTa-(pakTypbl, 38 MHHYCOM pe3epBa Ha COMHHTENBHYIO 3a/10JKEHHOCTb, Pe3epB cosnaercs
TOraa, KOrjia CyLUeCTBYeT PHCK HemonryueHus [ pynnoii Bceit cyMMBl 3a/10/15KeHHOCTH.

Toprosas u npouas kKpeauTOpCKas 3210/1KEHHOCTH

Ha 30 centsbps 2011 rona Toprosas u Tekylas 4acTh 0053aTeIbCTB [0 BbIILIATAM paboTHHKaM BKJIFOUANa:

B MbicaYyax meHae 30.09.2011 31.12.2010
KpeauTopckan 3an0mKeHHOCTb TPETEUM CTOPOHaM 5.101.615 9.893.039
Kpeauropckas 3a00MKEeHHOCTb CBSI3aHHLIM CTOPOHAM 6.115.025 902.302

11.216.638 10.795.341

ObssarenbcTBa MO TOProBOH M M TeKyllas 4acTh OOS3aTENbCTB MO BILIATAM PAlOTHMKAM  YUHTHIBAIOTCA M0
NEPBOHAYANBHON CTOMMOCTH, KOTOpas ABJIAETCS CNpaBeIMBOIl CTOMMOCTBIO CYMMbI, KOTOpas JONKHA ObITh
ynnaueHa B Oy 1yliem 3a MoTy4eHHbIE TOBAPbI K YCIYTH, HE3aBUCHMO OT TOrO GBUTH JIM BLICTABNEHBI cueTa I pynme win
HET.

IMonoxoausiii Hasor

Texywuii nanoz

AKTHBBI 1 0043aTENbCTBA [0 TEKYIIEMY MOIOXOIHOMY HAJIOTY 33 TEKYLUMi ¥ MpeabIayIii MepHOIbl OLEHHBAIOTCS
N0 cymme, KoTopas, Kak oxujaercs, OyneT BO3MeIIEHa WM YyIUladyeHa HaloroebiM opraHaM. CTaska
HAI0r000/I0KeHHs 1 HAJIOTOBOE 3aKOHONATENIBCTBO, MCTIOb3YEMBIE I Pacu&éTa CyMM, 3TO TAaKas HANOrOBas CTABKA M
HAJI0r0BOE 3aKOHO/IATENLCTBO, KOTOPLIE BBE/IEHBI B JIEiCTBHE MM (haKTHYECKH Y3aKOHEHBI HA OTYETHYIO JATY.

Hanor na csepxnpuObine («<HCIT») paccmatpuBaeTcs Kak MOJOXOAHBIH Hanor W o6pasyeT 4yacTh pacxoloB M0
nonoxoanoMy Hamory. B coorserctsum ¢ Hanorosim Komexcom Pecny6nuku Kasaxcran, Ipynna Haumcnser u
ymnaungaer HCIT no craske ot 0% a0 30% no noxonam mocie yniarhkl HaloroB, KOTOpas NOIEKHT KOPPEKTHPOBKE
Ha CyMMY OMpEIEIeHHBIX BBIYETOB.




Pesepebi

Pesepebl npusHaiotcs Ttorma, korna [pynna wumeer Ttekywee (mpasosoe win BBITEKAIOLIEE W3 MPAKTHKH)
00A3aTeNBCTBO B Pe3y/bTaTe COOBITHIA, NMPOM3OLICAUNX B MPOLLIOM, a Takke CYIIECTBYeT BEPOATHOCTH TOTO, YTO
NMPOH30M/IET OTTOK CPENICTB, CBA3AHHBIX C SKOHOMHYECKUMH BBIFOAMM, /14 NOTAlleHHs 0053aTe/IbCTBA, H MOKET OBITH
MPOH3BE/ICHA COOTBETCTBYIOLIAs NOCTOBEPHAsk OLEHKA 3TOro obm3artenbersa. Ecmm I'pynna oxwunaer, 4ro peseps
Oyzet BosMellieH, Hanpumep, 1o AOroBOpY CTPaxoBaHMs, BOIMELIEHHE OTPAKAETCS KAK OTAENbHBIN aKTHB, HO TOJIBKO
TOrAa, KOraa BO3MEIIEHUE ABNAETCH (aKTHIECKH BEPOATHBIM.

Ecnu BiusHue BpemeHHON CTOMMOCTH newer sBisercs CYLIECTBCHHBIM, DPE3EPBBI PACCUMTBIBAIOTCA MOCPEICTBOM
AHCKOHTHPOBAHHA 0KMIAEMOro OYIdyIero ABWIKEHHS [AeHer Mo CTaBKe A0 YMUaThl HAOTOB, KOTOPas OTpakaeT
TCKYILYIO PLIHOYHYIO OLEHKY BPEMEHHON CTOMMOCTH A€Her M, TaM T[ae 3To YMECTHO, PHCKH, [pHCYIIHE
obssatenscTBy. Ilpu Hcnons3oBaHHu AHCKOHTHPOBAaHHA YBENMYEHHE pE3epBa BCIIENCTBHE HCTEUYESHHS BpeMeHH
NPH3HAETCA Kak (PMHAHCOBBII pacxo.

Kanuran

Yemasuwiii kanuman

Ilpoctoie akumm u He nomnekamMe mnorameHMIo NPUBMJICTHPOBAHHBIE  AKLHMH, JMBUIEHAB 10 KOTODBIM
BBIMIAYHBAIOTCA 10 YCMOTPEHHIO 3MUTEHTA, KIACCHULIMPYIOTCS KAK KalWTalL 3aTpatel Ha OmIATY YCIYr TpeThbHM
CTOPOHAM, HEMOCPENCTBEHHO CBA3AHHBIE C BBITYCKOM HOBbIX aKUWH, 32 MCKIHOYeHHEM CITydaeB OOBEIHHEHHs
busHeca, OTpaKAOTCA Kak yMeHbIIEH S katuTana, nojy4eHHOro B pesynbTate AaHHol smuccun. Cymma MPEBbIIIECHUS
CMpaBEIMBOI CTOMMOCTH MOJTYYEHHBIX CPEACTB Hal HOMHHAIBHOI CTOMMOCTBIO BBIMYILEHHBIX AKLHI OTpakaeTcs Kak
AOTONHUTENLHBIH ONJIAYeHHbIIT KamuTan.

banancoas croumocTs opHOi npoctoii akuun Ha 30 centaGps 2011rona cocrasnser 2290 Tenre.

Banancosas croumocts oaHoii NPOCTOH aKLMK PaccYUTLIBACTCSH MO (hopmyane:

BVCS =NAV/ NOCs, roe

BVes —  (book value per common share) Ganancosas crouMoCTs 0HOI NPOCTO aKUMHK Ha ATy pacuera;
NAV -~ (net asset value) uucTsie aKTHBBI A MPOCTBIX aKUMI Ha 1aTy pacuera;
NOcs —  (number of outstanding common shares) xonuuecTtro MPOCTBIX aKUHH Ha ATy pacyera.

2290=247002347/107856540

YHCTBIE aKTHBBI 1718 MPOCTBIX aKLMii PacCUHTRIBAIOTCA 10 (opmyJie:

NAV =(TA -1A) - TL - PS, rze

TA  —  (total assets) akTMBBI SMHUTeHTa aKLMii B OTUeTE O (pHHAHCOBOM MOMOKEHMH IMHTEHTA AKLIMI Ha aary
pacuera;

IA — (intangible assets) HemaTepuasbHble aKTHBBI B OTHETE O (huHAHCOBOM MONOKEHMH IMHTEHTA AKLIMIA
Ha 1aTy pacueTa;

TL — (total liabilities) o6sa3artenscTa B oTHETE O (HHAHCOBOM MONOKEHHH 3MMTEHTA aKuMii Ha nary
pacuyera;

PS —  (preferred stock) canbao cuera "ycrasHbiii KamuTasl, NpUBUIErHPOBaHHbIE AKIHK"

B OTHETE O Q)HHHHCOBOM MOJIOKEHUH IMHUTEHTA aKLUii HA JaTy pacuera.

247002347 = (363413207-264830)-116044186-101844

Honzosan cocmasnsiowan RPUBUNCCUPOBAHHBIX AKYUIl

Mlons NpHBMIETMPOBAHHBIX AKUMH, OTpakaeMas B COCTABE OGA3ATENLCTE H JIEMOHCTPUpYIOLIAs XapaKTEepUCTHKH
00A3aTeNbCTBA, TMPH3HAETCA B COCTAaBE 00S3ATETBCTE B OyxrantepckoM Ganauce 3a BblYeTOM 3aTpar Mo CcIenke.
CooTeTcTBYIOMIMIT MHHUMATBHBII Pa3MEp rapaHTHPYEMbIX TMBH/ICH/IOB HA YKa3aHHbIE aKLMK OTPAKAETCS B COCTABE
TPOUCHTHBIX PacxonoB B MpuOLLISX u yGbiTKax. [IpH nepBoHAYATEHOM MPU3HAHHW CMPaBe/UIMBAA CTOHMOCTL JOJTH,
OTP@KEHHOH B COCTaBe 00A3ATENBCTB, ONpenenseTca myTem JNHCKOHTHPOBAHUA OKHIAEMBIX OYIYIIHX [JEHEKHBIX
MOTOKOB MO PLIHOYHOM MPOLEHTHOM CTaBKe MO AHAOrHYHOMY JI0JITOBOMY MHCTpyMeHTy. CripaBeyinpas CTOMMOCTE
/oM aKUMi, OTpakaeMOli B cOCTaBe KamuTana, MpH MepBOHAYAILHOM NPU3HAHWH ONpPENEeNAeTcs KaK OCTATOYHAs
CTOHMOCTB  MOCNE BblYETA M3 TNEPBOHAYAIBHON OGaTaHCOBONW CTOMMOCTH BCero HHCTPYMEHTA, CIpaBeIIHBONH
CTOHMOCTH, OMPEe/IeHHOM /1A DOMH, OTPAKEHHOH B COCTABE 00S3aTENLCTB,




Banancosas crommocty OIHOH NPUBUICTHPOBAHHOH akimy YUHTBIBAEMOH B cOGCTBEHHOM Kanurane Ha 30 ceHTabps
2011rona coctaBmger 1033 tenqre,

BVPS] = (EPC + DCPSI) / NOPSI, roe

BVes; —  (book value per preferred share of the first group) Ganancosas CTOMMOCTE  OIHOI
NMPHBUIETHPOBAHHOI akiuy T€PBOI rpynrer Ha hary pacyera;

NOps; —  (number of outstanding preferred shares of the first group) KOIM4EeCTBO MpUBHIErHpOBaHHBIX aKLMH
NePBOH rpynme! Ha maty pacyera;

EPC -— (equity with prior claims) KamuTan, npuxamiexaumii ACPKATENAM NPHBUIIErHPOBAHHBIX aKLui
NEpBOii rpynmsl Ha naty pacyera;

DCps; —  (debt component of preferred shares) nonrosas COCTaBAsIOMAs NIPHBUNIErMDOBAHHBIX AKIHi nepeoii
TPYNTBL, yIuTbIBaeMas B 06s3aTe IbCTRAX.

1033 =(138327000+98761 6000)/1089460

Kamuran, npunannexampmii ACpAKATENAM MPUBHIETHPOBAHHBIX aKUHH MepBoii rpymmel, paccyuThiBaeTcs o
bopmyme:
EPC = TDys, + PS, rue:
138327=36483+101844

TDps; —  (total dividends) cymma HATHCIIEHHBIX, HO He BBIILIAYeHHbIX MHUBHIEHIOB Mo IIPHBUJIETHPOBAHHBIM
aKLUAM NepBoii rpynnsr (cansao cyeTa "pacuers ¢ AKLMOHepamMu (auBMzEHARI)") HA Jaty pacuera.
B pacuere e yuntpisarorcs AMBHIEHIbI 110 NIPHBHIETHPOBAHHBIM AKLHAM MepBOif rpymisl, KOTOpbIe

Husudenow

Clydae, eclin OHH GbLIH 0OBABIEHE] A0 OTUETHOMH naThi BKMOUMTENEHO. Hudopmanus o AUBUIIEHJIaX pacKpbIBAETCH B
OTYETHOCTH, €CTH OHM GbLTy PEKOMEHI0BaHbI 10 OTYETHOH AaTbl, a TaKkKe PeKOMEHIOBAHBI Hiu 00BABIEHDI MOCHE
OTYETHOI AaThl, HO 1o AaThl, kKOrna GpUHaHCOBas OTYETHOCTE YTBEPHKICHA K BBIIYCKY.

Mpusnanne BbLIPYYKH

I'pynna peanuzyer CBIPYIO He()TH 1o KpaTkocpouHbiM J0rosopam, no LeHaM, ompenenseMsimM mo KOTHpOBKam Piatt's,
CKOPPEKTHPOBAHHBIM Ha CTOMMOCTE (paxra, ctpaxosaums u CKHIOK 32 kayecTBo. Ilepexon NpaBa coOCTBEHHOCTH
OCYIECTBAACTCA, H IOXOABI 06BIYHO MPH3HAIOTCA B TOT MOMEHT, Korja Cblpad HeTh huznueckn 3arpyxeHa Ha 6opr
CYOHa WIH BBIFpykeHa ¢ CyAHa, moctynuna B TpyGomposon wmu MHOH MeXaHW3M focTaBku B 3aBHCUMOCTH OT
COTIACOBAHHEIX 10 KOHTPAKTY yC/I0BHi,

B kontpaktax ['pynner na Tponaxy cuipoii Hed)TH ykaspiparoTes MaKCHMa/bHEIE KOJTHYeCTBa Chipoii He(TH, KOTOphIe
AOMKHBL OBITH MOCTAaBNEHBI B TeyeHue OMPE/ICIEHHOr0 NnepHoaa BpeMmeHH. Coipas Heds, OTIPY)KEHHas, HO elle He
AOCTaBNCHHAS MOKYNATeNMo, yuuThIBaCTCS Kak TOBApHO-MaTepHabHble 3anackl B oTyete o thunancoBOM Monoxenuy,
Jloxoms! ot mpopasxu He(TenpoyKTOB npu3HatOTCS fIpH Tepexoze npasa COGCTBEHHOCTH 16O B MYHKTE 10CTABKH,
60 B 3aBHCHMOCTH OT YCJIOBHii 10roBopa.

Bomnatei paGoruukam




BBIOpaHHbIE HMH MEHCHOHHbIE (JOHIBI. B COOTBETCTBUM C 3aKOHONATENLCTBOM OTBETCTBEHHOCTD 3a CBOE MEHCHOHHOE
obecriederye HecyT pabOTHHKH, U ['pynna He MMeeT TEKyIIero MM Oyayiiero 06f3aTeNbCTBA MO BHIIATAM CBOHUM
pabOTHHKaM MOC/Ie X BBIXO/IA HA MIEHCHIO.

H3menenns B yuéTHoii noHTHKE

[Ipuvenseman yueTHas NONHTHKA COOTBETCTBYET TOM, KOTOPas HCTONB30BANACH B MPE/IbILYILEM (h)MHAHCOBOM TOAY.
PYKOBOACTBO HE 0XHACT, YTO HOBBIE HITH TEPECMOTPEHHbIE craHaaptsl 2011roja ¥ MHTEPNIPETALMH HE OKAXKYT
CYWIECTBEHHOE BIHAHHE HA (JMHAHCOBOE TOJIOKEHHE WIN PE3ybTaThl X03sHCTBEHHOM aesTensHoeTH KoMnanuy Ha 30
centabpa 2011 ropa.

Paspewennvie k svinycky akyuu

Ha 30 centabpsa 2011 rona obuiee KOAMYECTBO MPOCTBIX M MPHBUIETHPOBAHHBIX AKLHL, paspeLleHHbIX K BBITYCKY,
cocrapmsno  107.856.540 u  1.089.460 akuuii COOTBETCTBEHHO, HOMMHAILHAS CTOMMOCTB npocToi M
NPUBHIETHPOBAHHOM akuuu coctasasana 1.000 renre.

4, PHHAHCOBBIE U YCJIOBHBIE OBA3ATE/JLCTBA

CyneOHble HCkH

['pynna yyacTsyeT B pasnuuHbIX HeCYLIECTBEHHBIX CyAeGHBIX Pa3GHUPAaTENbCTBAX, OTHOCALIMXCA K €€ X03AMCTBEHHOI
HEATENLHOCTH, TAKHX Kak TpeOOBaHMs 110 BOMEIIEHHIO MMYILECTBEHHOrO yep6a. I'pynna He CYMTaeT, 4TO MOI0GHbIE
CyneOHBIe Aena, HAXOAAUIMECA B CTAANH PACCMOTPEHHS WM MOTEHLMATbHbIE MPETEH3UH 110 OTAENBHOCTH WIH B
COBOKYMHOCTH MOTYT OKa3aTh KaKOe-ITHOO CyUIECTBEHHOE OTPHIATENLHOE BIMAHME Ha €€ (DHHAHCOBOE M0J0KEHHE WIH
pe3ynbTaThl (PHHAHCOBO-XO3ANCTBEHHOI 1€ATENBHOCTH.

I'pynna oueHuBaeT CTemeHb BEPOATHOCTH BO3HMKHOBEHWS CYUIECTBEHHBIX OON3aTENBLCTB M OTpaxaeT
COOTBETCTBYIOUIMI pe3epB B CBOEH KOHCONMAMPOBAHHOMN (PMHAHCOBOH OTUYETHOCTH TONBLKO TOT/IA, KOI/A CYUIECTBYET
AOCTATOYHAS BEPOATHOCTL TOrO, YTO COOLITHS, BEAYIIWE K BOSHHKHOBEHHIO 00s3aTesbCTBA, MPOM3ONHIYT, a cyMMa
COOTBETCTBYIOLIETO 00A3aTENBCTBA MOKET GbITh 0G0CHOBAHHO ONpe/eeHa.

B HacTosmieli KOHCONMAMPOBAHHON (DMHAHCOBOH OTYETHOCTH He OBLIO CO3JAHO pe3epBa, HH HA KAKHe YCIIOBHBIE
00s3aTeNbCTBA, YIOMSHYTBIE BILIE.

Hanoroo6noxenne

Kasaxcranckoe HaloroBoe 3aKOHOJATENBCTBO M HOPMATHBHO-NIPABOBbIE aKThl ABJNAIOTCA MPEAMETOM MOCTOSHHBIX
H3MEHEHHH W pa3siMYHBIX TOJNKOBaHWH. Hepeakw ciydanm pacxokIEHMA BO MHEHHAX MEKIY MECTHBIMH,
PErHOHANBHBIMH H pecyOIMKaHCKMMH HAJIOTOBLIMK opraHam. IIpuMeHseMas B HAacTOsLLEE BPEMA CHCTeMa mTpados
H TIEHH 3a BBIABICHHLIE MPABOHAPYLIEHMS HAa OCHOBaHHM NEHCTBYylommMX B KazaxcraHe 3akOHOB, BecbMa CypoBa.
ltpadubie cankuun BrmouawT B cebs wrpadsl, kak npaswio, B pasmepe S50% OT CyMMbl JOMONHHTENBHO
HaYUCICHHLIX HAJOrOB, M TMEHIO, HAYWCIEHHYI0 M0 CTaBKe ped)MHAHCHPOBAHMsA, YCTAHOBIEHHON HauMOHANbHBIM
bankom Pecny6nuku Kaszaxcran, yMHOMeHHO# Ha 2,5. B pesysbTate, cyMMa wTpadHbIX CAHKIMIM W TIEHH MOXET B
HECKOJIBKO pa3 MNpPeBbIlIATh CYMMBbl TOMIEKALIMX JOHAYMCIEHHIO HAnoroB. (MUHAHCOBEIE TNEPHOILI OCTAKOTCA
OTKPBITHIMH [UIA NPOBEPKH HANOrOBBIMH OPraHaMH B TEYEHHE NATH KaJleHJapHbIX JIET, MpellecTBYIOWMX o1y, B
KOTOpPOM nmnposoauTcs mpoBepka. [lpu onpenenéHHbIX 00CTOATENbCTBAX MPOBEPKM MOTYT OXBaThiBaTh Oolee
JUIMTENIBHEIE  MepHOAbl.. BBHIY HEONpenenéHHOCTH, NPHUCYLIEH Ka3axCTAaHCKON CUCTEME HamorooGn0keHus,
TOTEHUMANbHAA CYMMa HAIOTOB, WTPA(HBLIX CAHKLMI M TEHH, €CIIH TAKOBBIE UMEIOTCA, MOJKET IPEBBICUTb CYMMY,
OTHECEHHYIO Ha pacXo/bl MO HACTOsILIEe BpeMs H HauucIeHHyto Ha 30 centabps 2011 roaa.

HoBbiit HaoroBeIif koneke, BCTynuBLIKi B ¢ty ¢ | suBaps 2009 roaa, ycTpaHui cTabHILHOCTL HAJIOTOBBIX PEKHMOB
N0 KOHTPAKTAM Ha HEApPOMOJb30BaHHE, KOTOphie He ObLmH omodOpens!l Ilpesmnentrom PK W koTopeie He ABAAOTCA
COMaleHWsIMH O paszieie NPOAYKLHH, 3akiroueHHbiIMM 10 2009 roma. B COOTBETCTBHH C HOBBIM HAJOTOBBIM
KOJIEKCOM, OCHOBHbIE W3MEHEHMA B HATOTaX B CPaBHEHWH C YYPEIMTEbHbIM JOrOBOPOM MPEACTABJIEHB CENYHOUIHM
obpazom:

*  BseneHue HOBOrO Hajora Ha HOGBIMY TMOJE3HBIX MCKOMAEMBIX BMECTO POAITH, KOTOPBIA paccuHThIBAETCA
KOTOpBI PacCUMTBIBAETCSA HA OCHOBAHHH €XKETOJHO J0ObIYH H KOTHPOBOK LieH Ha HE(Th

*  DBeenenue HOBOro peHTHOrO HajloOra Ha JKCIOPT, KOTOPBIl PACCUMTBIBAECTC Ha OCHOBAHHM 3KCIOPTHOI
npojaKH HE(TH H KOTHPOBOK LIEH HA HedTh

*  Bse/eHue HOBOW METOIMKM pacyeTa HAJOra Ha CBepXMpHObUIb, Te HaloroodiaraeMblii 10X0[ oOnaracTes
HANOrOM TI0 TIPOTPECCHBHEIM CTABKAM;

*  Crapka KOpHOpaTHBHOTO MOJOXOAHOTO Hasora coctaBuT 20% ¢ 2010 roja u B MocneAyOLIKE FOIb]

*  CoumanbHbiii Hanor cHuxkeH 10 11% ot donaa 3apaGoTHOI MIaThl COTPYAHHUKOB, 3@ BHIYETOM OTYHCIEHHS B
Pe3epBbI, CTABKA COLIMATILHOTO CTPAXOBAHUA COCTABHUT 4%;
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. Hasior Ha 100aBIeHHYIO CTOMMOCTB cocTaBuT 12%.

Ha 30 centsi6ps 2011lroma roma pykoBOACTBO CUHMTAET, YTO €r0 TOJKOBAHHE COOTBETCTBYIOLIETO 3aKOHOIATEILCTBA
ABNAETCA KOPPEKTHBIM W BEPOATHO, YTO HANOTOBbIE MO3HUMH [pynibl GyAyT MOATBEPHICHBL.

Tpancghepmnoe yenoobpazosarue

B cooTBeTCTBHH ¢ 3akoHoM Kasaxcran o TpaHchepTHOM LeHO0OpasoBaHHH, KOTOPbIH ObLT BBENEH B IeicTBIE 1 THBApA
2001 roma, chenku MeXIy CBA3AHHBIMHM CTOPOHAMH, MEXK/YHAPOIHBIE TOPrOBbLIE CAENKH U CAENIKH C MPEANPHATHAMA,
MMEIOIMMH HAOTOBBIE JIbrOTHI, MOMJIEKAT rOCYJapCTBEHHOMY KOHTpoMo. B ciyuae pacXokICHHA LUEHbI CHEJIKH C
PHIHOYHON LEHOH HAJOroBbIE OPraHbl MMEIOT MPAaBO KOPPEKTHMPOBaTh HANOroofiaraeMble CTaTbh M HAYMCIATH
NOTOJHATE IbHBIE HANOTH TUIF0C mTpadel U nenu. B 3akone o TpaHcdepTHOM 06pa3zoBaHMH OTCYTCTBYET MoapobHOe
PYKOBOJICTBO OTHOCHTENILHO TOTO, KaK 3TH NpaBWja JOJKHbI MPUMEHATLCA HA MPAKTHKE, a ONPE/EICHHE HAOTOBbIX
obszatenscTB I'pynmbl B KOHTEKCTE HOPMATHBHO-NIPABOBBIX AKTOB O TpaHcdepTHOM UeHooOpasoBaHuu Tpedyer
MHTEPMPETALNH 3aK0OHA 0 TpaHCHEPTHOM LIeHO00pa30BaHHH.

ToBapHIIECTBO MPOBOAMT CHEJKH, MOANAJAIONUIME NOA KOHTPOJb TpaHcepTHOro ueHoobpasosanus. CyuiecTByer
BO3MOMHOCTB, MO MEpPE Pa3sBUTHS HMHTEPNPETALMM HATOTOBOrO 3aKOHOJATENLCTBA M 3aKOHa O TpaHC(HEpPTHOM
ueHooOpasoBanuy B KaszaxcTaHe W M3MEHEHHI B MOJXOJE Ka3aXCTAHCKHX HAJOTOBBIX OPraHOB, YTO TAaKHE CHEIKH

MoryT ObITb OcniopeHs! B GyayuieM. BiusHue moboro Takoro BO3paKeHHs HENb3A OLEHMTh, HO OHO MOXKET OKa3aThCA
CYILIECTBEHHBIM.

XoT4 CyMIECTBYET pPHCK, 4TO Hajorosble opranel KasaxcTaHa MOTYT OCHOPHTL [PHMEHAEMYIO TOJHTHKY
TpaHc(epTHOro LeHooGpasoBanus, PykoBOACTBO ['PyNna CUHTAET, YTO OHA CMOXKET 106HThCA ycrexa B 3auTe a00oro
TaKOro BospaxkeHus. Jlanee, pyKOBOACTBO NPHAEPKHBAETCA MHEHHA, Y4TO pasMep MOTEHLHAILHOTO HCKa HANOrOBbIX
OpraHoB, KOTOPHIi MOMKeT OBbITb CYIIECTBEHHBIM, HENb3A OLEHWThH C AOCTATOYHOM CTENEHbIO HAAEKHOCTH, 3a
HCKIIOYEHHEM PEe3ePBOB, HAYHCIECHHBIX B (PHHAHCOBOI OTYETHOCTH.

Bonpockl 0XpaHbl 0KpyKaloeii cpeabl

['pynna TaKke MOXKET MOHECTH HenpeABHACHHbIE YOBITKH, CBA3AHHBIE C MCKAMHM PETHOHAIBHBIX OPTaHOB B CBA3H C
BOMPOCAMH OXPaHbl OKpy’Kaloulell cpeiibl, KOTOpble MOTYT BO3HMKHYTb B pe3yibTaTe MPOLLIBIX OMNepaiuii Ha
MECTOPOXKIEHHAX, HA KOTOpBIX paboTaeT I'pynna. Ka3axcTanckoe 3aKOHOAATENbCTBO M HOPMATHBHO-MPABOBLIE AKTHI,
KAacalolMecs OLEHKH BO3JEICTBHA HA OKPYKAKOILYIO Cpe/ly M BOCCTAHOBIEHHWE YYACTKOB, [IOCTOSHHO M3MEHAIOTCH, U
I'pynna MOXKeT MOHECTH NAOMOJHMUTEbHBIE 3aTPAThI, CYMMa KOTOPBIX HE MOAAAETCA ONPENENEHHIO B IaHHbIH MOMEHT
BDEMEHH, B pe3yNbTaTe TAaKWX (PAKTOPOB, KAK OKOHYATEJbHOE ONpEJeleHHE CTOPOH, OTBETCTBEHHBIX 3a TaKue
3aTpaThl, ¥ OLEHKA TOCYAApPCTBOM CIIOCOGHOCTH COOTBETCTBYIOLUMX CTOPOH OIUIATUTH TAKHME 3aTPaThl, CBA3AHHBIE C
BOCCTAHOBJIEHHEM OKpY’Karomel cpebl. OHAKO B 3aBUCHMOCTH OT JIIOOBIX HEGIaronpHATHBIX MCKOB WK WITPahoB,
HAUYVCIEHHBIX Ka3aXCTAHCKMMH PETYJIHMPYIOIIMMH OPraHaMH, CYLIECTBYET BO3MOIKHOCTb, YTO CYIIECTBEHHOE BIHAHHE
yzeT okasaHo Ha Gyayuiue pe3yNbTaThl AESTENbHOCTH [PYNMbl MM ABMKEHUE ACHENKHBIX CPEICTB B OMPENENECHHOM

neproze. 1o MHEHMIO PYKOBOJICTBA TaKHE 3aTPaThl HE OKAKYT CYLIECTBEHHOTO BIMAHMS HA (PHHAHCOBOE COCTOAHME
[pynmsi.

Baustune [pasaTenseTBa, BONPOCH! LEH000PA30BAHHS H TPAHCIIOPTHPOBKH

HecmoTps Ha TOT (KT, 4TO KOHTPAKThI HA HEAPONOJIL30BAHHME NPEIYCMATPUBAIOT, 4TO I'pyrina OyaeT uMeTh Npaeo Ha
KOMIIEHCALIMIO 110 LIeHAM MMPOBOTO PIHKA 3@ JIF00bIe PEKBH3ULIMK U NPHHYAMTENbHbIE NPOJI@XKH HA BHYTPEHHEM

PIHKE, PYKOBOJICTBO CHMTAET TAKKe OOBEMBI, IPOJIAHHbIE HA BHYTPEHHEM PbiHKE, 060CHOBAHHBIMH, HCXOA U3

Tekylieil skoHOMIuecKoH cuTyauny B Kasaxcrane. OHako PyKOBOICTBO He MOKET MPOrHO3MPOBATh, KakHe eHCTBHS

MOryT 6biTh npeanpuHsTs! [IpaBHTENBCTBOM, KOTOPbIE MOBJIHMSIOT Ha OyAYLLYHO KOMMEPUECKYIO AEATEILHOCTD W/ HTH
NPONAKH HA IKCTIOPT.

BanoTHblil pHeK

Wsmenerns obMenHoro kypea gomnapa CIIIA Moxer MOBJIMATH Ha KOHCOJNMIMPOBAHHBIH OyXrantepckui OanaHc
I'pynmel B pe3yibTare TOro, YTO HEKOTOpble CyMMbl ['PyMmbl BhIPaXKEHbl B HOJUIApax CILUA. I'pynna cTpeMHTCA
CHU3HTH 3(EKT BATIOTHOTO PHCKA TMyTEM CHIDKEHHS HIIH yBEJIMUCHHUS CyMMBI 3a10/DKCHHOCTH B 10/1apax CLUIA na
OCHOBAHMM OXWIAHAH PYKOBOJACTBA B OTHOLIEHHH M3MeHeHwmil kypca obmena nosnapa CILIA B KpPaTKOCPOYHOH H
CPeJHECPOUHOIi MepCNEKTHBE.

V I'pynme! Takke CyLUIECTBYIOT ONEPALMOHHbIC BATIOTHBIE PUCKH. Takhe PUCKH CBA3AHbI C MPOJaXaMHU ChIpoii He(TH
B BAMIOTAX, OTNMYHEIX OT QyHKUMOHANLHOW BamoThl ['pynmbl. [TpubnusurensHo 98% nponax ['pyninbl BeIpaKeHbl B
ponnapax CIIA, B To Bpems Kak MOYTH BCE 3aTPaThl BbIPAXKEHb! B TeHre. bosibmas 4acTb BRIPYIKH OT peainsallin
NOCTYNAET B TEUEHHE MECTHAECATH AHel ¢ MoMeHTa nponaxu. Takum 00pasoM, MOABEPHKEHHOCTE PHCKY H3MCHEHHA
Kypca ofMesa B mo0O/ MOMEHT BpeMEHM OrpaHHYeHa NABYMs MeCALAMH C MOMEHTa MpOaak, M pYKOBOICTBO
OTCHEKHMBAET JAHHBIH PUCK, HO HCTOPHYECKHN HE MPEANPHHAMANO HUKAKUX JCHCTBHIA 11 €10 CHIKEHM.
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KpeauTHblii pHCK

Tpynna copepmaeT CACNKM HCKITHOYHTEIBHO C W3BECTHLIMM M KPEIMTOCTIOCOOHBIMU CTOPOHAMH. B COOTBETCTBMH C
NONUTHKOH ['PyNnbl BCe KIHEHTBI, XKeNAOIHe COBEPLIATh TOProBLIC omepauuy Ha yCIOBHAX KOMMEPYECKOT0 KpeauTa,
noanekaT MpouUexype KpeAMTHOH NpPOBEPKH. Kpome Toro, AeGuTOpCKas 3aA0/KEHHOCTb TAKOTO MOKYMATe/A
NOMIEKHT MOCTORHHOMY MOHMTOPHHTY IS O0ecreuenHs yBEPeHHOCTH B TOM, YTO PUCK HEBO3BpATa 3al0JKEHHOCTH
i [pynmel MuHHManeH. B OTHOWIEHMH omepaumii, KOTOpbIE HMMEIOT MECTO BHE CTpaH, COOTBETCTBYHOLIMX
HAXOKIEHHMIO OTEPALMOHHBIX Moapa3neseHuit I'pynmsl, ['pynna He NpeiiaraeT YCIOBHH KOMMEPHYECKOro KpeiuTa.
[pynna MMeeT CYLIECTBEHHYIO KOHUCHTPALMIO PHCKA. Ha OCHOBAHMH MpPOLIOTO OMbITA PYKOBOACTBO MOMNAraet, “To
PHCK HENOTaleH s KPEATa ABJIACTCS HE3HAUUTENIBHBIM.

B OTHOWEHHH KPEIMTHOTO PHCKA, CBS3AHHOTO C MPOYMMH (pMHAHCOBLIMU aKTHBaMK ['pyNmbl, KOTOpbIE BKIHOHAIOT
JeHeKHBIE CPEACTBA W MX JKBHBANEHTbI, OAHKOBCKUE BKIA/bl, NeBUTOPCKYI0 3a10JDKEHHOCTb CBA3AHHBIX CTOPOH,
BKITIOYAs AKLMOHepa, puck ['pymnnbl CBA3aH ¢ BO3MOXKHOCTEIO nedosiTa KOHTpAreHTa, NPH 3TOM MaKCHMATbHBIH PUCK
paBeH GanaHCOBOH CTOMMOCTH JIAHHBIX HHCTPYMEHTOB.

PucKk NHKBHAHOCTH

[pynna KOHTPOJMPYET PHCK JIMKBMAHOCTH, WCMONb3YA MHCTPYMEHT TIaHMPOBAHHA TEKyUIEH JMKBHAHOCTH. C
[OMOLIBIO 3TOF0 MHCTPYMEHTA aHATH3MPYIOTCA CPOKH IUIATeKeH, CBA3AHHBIX C (MHAHCOBBIMH HHBECTHLIHAMHU H
(pMHAHCOBHIMH aKTHBaMH (HATpUMED, ne6uTOpCKas 3al0JKEHHOCTh, IPYTHE (HUHAHCOBbIE AKTHBBI), a TAKKE
MPOrHO3MPYEMbIE IEHEKHBIE TIOTOKH OT OnepalnoHHOl NeTeIbHOCTH.

[lensto [pynmbl ABASETCA NOAACPIKAHNC fananca MexIy HENPEPHIBHOCTHIO (PUHAHCUPOBAHHA H ruOKOCTBIO, MyTEM
HCTIO/Ib30BAHMS KPATKOCPOYHBIX M JIOJITOCPOYHBIX BKJIAJI0B B MECTHBIX Gankax. B (uHaHcosble 00s3aTeNLCTEA
cpoku ['pynnel M0 COCTOAHUIO HA 30 centsiGps 2011roaa, ocTaBIIMXCA 10 MOTAWICHHA, HA OCHOBaHHMH JOTOBOPHBIX
He IMCKOHTHPOBAHHBIX 00A3aTe/LCTB He B0Mee TPEX MEeCALEB.

Puck H3MeHeHHsl LIeH HA CbIPbLEBBLIE TOBApPbI

[pynna mojBepXeHa PHCKY HM3MEHEHMA LEH Ha ChIpYIo HedyTh, KOTOpas KOTMpYeTcs B J0//apax CUIA Ha
MEKIyHapoHbIX phiHKax. ['pyrna roTOBUT €XErolHble GloKeTbl M MEPMOJMYECKHE MPOTHO3bl, BKIOYAs aHaIu3
4qyBCTBUTENBHOCTH B OTHOLICHUM Pa3HBIX yPOBHEH LIEH Ha CBIPYIO nedh B Oy ayuiem.

I'pynna He XeUKMpYeT PUCK H3MEHEHNS LICH Ha ChIPYI0 He(Tb.

¥YnpasjieHHe KanuTaaom

Kanutan BiomouaeT B cebs COBOKyMHbIM Kamutan. OCHOBHOH LEJbIO yrMpaBieHus kanutasom [pynmbl ABJIAETCA
obecrieuenne BbICOKOTO KPEIMTHOrO PeHTHMHra ¥ yCTOHYMBBIX K03 GUUMEHTOB JOCTATOYHOCTH KanuTana B LEMX
TOZNEPKAHAA JeATEIbHOCTH H MAKCUMHU3aLHN aKLHOHEPHOH CTOMMOCTH.

Ha 30 cemrsbpa 2011 rona KomnaHus nMmena TpoOtHOE (buHAHCOBOE MONOKEHHE H YCTOHYMBYH) CTPYKTYPY
xanutata. B janbHeiimem, KomnaHus HamepeHa MOMICPXKHBaTh CTPYKTYPY KanuTajla B COOTBETCTBHM C
OTpac/eBBIMH HOPMaMH W NPAKTUKOM, UTO Gy[eT NOCTUIHYTO B TEUEHHE NEPHOAA BPEMEHH, NPHHAMAA BO BHUMaHHE
MHBECTHIHOHHBIE BO3MOKHOCTH H JI0CTYIHOCTh 3aEMHOT0 (PHHAHCHPOBAHHA.

Komnauus ynpasseT CTpYKTypOii KanuTaja H KOPPeKTHpPYeT e¢ B CBETe M3MEHEHHIl IKOHOMUUECKHX ycoBuid. [l
NOIEPKAHMSA WK KOPPEKTHPOBKH CTPYKTYpPbl Kanurana KoMMaHust MOXKeT NMepecMaTpiBaTh pasMep JAHBHICHIHbBIX
BLITUIAT BNANE/bLAM OGBIKHOBEHHBIX aKIMi, BO3BpALIATH KAMMTAll aKUMOHEpaM M BBIMyCKAaTh HOBbIE akuun. B
2011 1 2010 ronax Komnanusi He BHOC/IA H3MEHEHUH B LIEJH, NOJUTHKY HJTH TIPOLECCEI yrNpasieHus KanuTanoM.
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