[MOSICHUTEIIbHAST 3AMMUCKA

k omyemy AO «MaHnaucmaymyHaiizas» 3a 2-keapman 20112.

1. KOPIIOPATUBHASI UH®OPMALIUA

llpunaraemas  KkoHCONMMAMpOBaHHAs (HMHAHCOBAS  OTYETHOCTH BKNIOYaeT (DMHAHCOBYIO OTuYéTHOCT AQ
«ManrucraymyHaiiras» (nanee mno TekcTy «Komnamua» unu «MMI») u ero AOYEPHHUX OpraHMsauuil (namee no
TEKCTY COBMECTHO HMeHyeMble «['pynmnan).

OCHOBHBIMM HanpaBneHUAMM AesTensHocTH MM ABNAIOTCA pa3paboTka, 106blua, W IKcmopT YTIeBOJOPOAOB, Ha
He(TEra30HOCHBIX y4acTKaX, PacHoNOKEHHBIX B Maurucrayckoit o6nactu Ha sanage Kasaxcrana, 25 Hos16psa 2009
rola MpexHUi eAMHCTBEHHbIH akumoHep, «Central Asia Petroleum Limited», nponan 100% npunamiexamux eMy
aKuuii komnanuy - CIT «Mangistau Investments B.V.» («MHBB»). AO «HK «Ka3sMynaiil'a3» («HK KMI'») u «China
National Petroleum Company» («CNPC») aBAsIOTCA KOHEYHBIMH COBMECTHO KOHTPOJIHPYIOWHMH cTopoHaMu MUBB,
ka0 npuHannexut 50% kanutana u npasa rosoca 8 MUBB.

3apeructpupoBanHbIii oduc pynmnsi pacnonoxeH no aapecy, PecnyGnuka Kasaxcran, r. AkTay, Mukpopaiion Ne 6,
3nanme Ne 1.

[Ipunaraemas cokpaménHas KOHCO/MAHPOBaHHAA MPOMEXKYTOYHAS (PHHAHCOBAA OTYETHOCTH BKJIIOYAET OTYETHOCTE
AO «ManrucraymyHaiiras» (nanee «KoMnaHHS» win «MMI'») H ero moYepHMX opraHW3aUHH (nanee cosmecTHo
uMeHyeMmble «['pynmnay)..

VcnoBus BeaeHns neaTebHOCTH

Pecny6nuka Kasaxcran npomomkaer skoHoMHueckie pedopmel 1 paspaboTky cBoei 3aKOHOATEbHOM, HAIOroBOH U
HOPMaTHBHOIi 6asbl, kak Toro TpebyioT ycrosus PBIHOYHOMH 3kOHOMMKH. Byaywas cTaGHABHOCTH Ka3aXCTAHCKOM
3KOHOMHKH B OONBLION CTENEHH 3aBHCHT OT 3THX pedopm H paspaboTok M 3(dekTHBHOCTH IKOHOMHYECKHX,
(HHAHCOBBIX H MOHETApHBIX Mep, NPEANPHHATBIX NPABUTEILCTBOM.

Kasaxcranckas skoHOMHKa uwyBCTBHTeNBHA K Crafxy AENOBOH AKTHBHOCTH M CHHKEHHIO TEMIOB 3KOHOMHYECKOrO
Pa3BuTHA B Mmupe. Ilponomkarommiics MHPOBOii (uHAHCOBEIT KPH3HC BbI3Bal HeCTabWIBLHOCTL PHIHKA KamHTasa,
CYWIECTBEHHOE yXyLUCHHE JHKBUAHOCTH B GAaHKOBCKOM CeKTOpe M Gonee KECTKue YCIIOBHA TMPENOCTABJIEHHUS
kpenuta B Kasaxcrawe. HecMOTps Ha To, 4TO KasaXcTaHCKOe MIPABATENILCTBO BBENO PAL CTAOMIM3ALMOHHBIX Mep,
HalpaBlCHHBIX Ha MOANEPXKaHHE JHKBHAHOCTH W obecreueHue peuHAHCHPOBAHHA 3aNOMKEHHOCTH IS
Ka3aXCTAaHCKUX OaHKOB M KOMMaHWii, TeM He MeHee, CYWIECTBYET HEOMPENeNEHHOCTh OTHOCHTENBHO NOCTYMA K
KamuTamy U CTOMMOCTH KamuTana ana [pynmbl W e KOHTPAareHTOB, YTO MOXKET OKa3aTh BIIMSHHE Ha (PMHAHCOBOE
nosoxkeHne I'pynnsl, pe3ynbTaTsl e€ AeATENBHOCTH H IKOHOMHYECKHe MEPCIIEKTHBHI,

2 OCHOBA MMOAIOTOBKH

KoHconuauposannas (uHaHCOBas OTYETHOCTH MOArOTOBJEHA Ha OCHOBE MEepPBOHAYAIBLHOW CTOMMOCTH, 3a
HCKMIONCHHEM YKasaHHOIO B Y4&THOH MONMTHKE M IIpMMEUaHMAX K AaHHOM KOHCONMHAMPOBAHHOI (hHHAHCOBOI
oTu€rHocTH. I'pynna Benér csom Gyxrantepckue sanmcu B Temre. Bee 3HAYEHHA B JIaHHOH KOHCONHMIMPOBAHHOI
(MHAHCOBOI OTYETHOCTH OKPYIIIeHBI 10 THICAYH, 32 HCKTIOUEHHEM CTIELMATLHO OrOBOPEHHBIX CITYYaes.

3asABlIeHHE O COOTBETCTBHH

KonconuaupoBantas ¢uHaHCcOBas OTYETHOCT ['pynnbl noaroTosnesa B COOTBETCTBHH c Mex IyHapoaHbIMK
CTaHAapTaMH QHHAHCOBOMH OTYETHOCTH («MCDO»).

PyHKLUHOHAIbHAS BaTIOTa

Ha ocHoBaHuE 3KOHOMHYecKoit CYLIHOCTH OCHOBOTONAraloluX COOBITHI M YCIOBMI, OTHOCSIIMXCH K I'pynme,
(yHKuUMOHANTLHON BamoTo# [pynmbl Gbin onpenentH Teure. OnepalnM B APYrHX BaIrOTax paccMaTpHBalOTCA Kak
OnEpauny B HHOCTPaHHBIX BamoTax. Kaxnoe npeanpustue B Ipynne ONpeaenseT CBO QyHKUHOHANLHYIO BATIOTY H
CTaTbH, BKIIOYEHHBIE B (DMHAHCOBYI) OTYETHOCTH KAKIOrO NPEANpHATHA, OUEHHBAKOTCH C HCNONb30BAHUEM TaKoi
dynkunonansHoi BamoThL. MHOCTpaHHas BamoTa

['pynna BengT cBOM y4ETHBIE PErMCTDPBI H FOTOBHT uHaHCOBYIO OTYETHOCTH B Tenre. TeHre He SBIAETCH TONHOCTBIO
KOHBEPTHpYeMOIi BamioToii 3a npenenamu Kasaxcrana. Creiku B HHOCTPaHHbIX BAMIOTAX YYMTHIBAIOTCS 110 CTABKAM,
ycraHoBneHHbIM Haunonanbueiv Bakkom Pecny6ankn Kasaxcran,

JleHexKHble aKTHBBI H 00S3aTENLCTBA, BHIPAKEHHbIE B MHOCTPaHHBIX BATIOTAX, MEPECHHTHLIBAIOTCA N0 OGMEHHOMY Kypey
Ha OTYETHYI0 naty. Bce pasHMIBI, BO3HMKalOWMe B pe3ynbTaTe W3MeHeHHil B Kypcax oOMeHa mocie AaTbl CHENKH,
OTPAXAKOTCS B OTYETE O COBOKYHOM JOXOJIE.




CyuiecTBeHHBIE GyXranTepckie CyKIEHHSA U OLEHKH

TloaroToska KoOHCOMMAMPOBAHHOH (HHAHCOBOH OTueTHOCTH B CoOTBeTCTBMM ¢ MC®O TpeGyer OT pyKOBOACTBA
OLEHOK M NOMyWEHHH, KOTOpbie BIHMAIOT HAa CyMMbl AKTHBOB M 00A3aTENbCTB, OTPaKEHHBIE HA JaTy MOATOTOBKH
(uHaHCOBOM OTYETHOCTH, M HA OTPaXEHHble CYMMbl JOXONOB M PACXOZOB B TEYEHHE OTYETHOTO nepuoza.
DaKTHYECKHE Pe3yNbTaThl MOTYT OTJIHYATHCS OT 3TUX OLIEHOK.

OcHoBHBIE TOMYIIEHHS, Kacaroumecs GyIyIuX W MPOYHX OCHOBHBIX HCTOYHHKOB HEOMNpeAeNnEHHOCTH CYXKICHHA Ha
OTYETHYIO JaTy, KOTODbIE HMEIOT 3HAYMTENbHBI PHCK BbI3BATh CYLIECTBEHHblE KOPPEKTHPOBKH GalaHCOBOi
CTOMMOCTH aKTHBOB 1 0043aTe/IbCTB B T€YEHHE CNIEAYIOMIEro PHHAHCOBOTO rojia, MPECTABICHBI JAEe:

3anacet Hegpmu u eaza

3anacel He()TH M rasa ABIAKTCA CyLIECTBEHHbIM (akTopoM B pacuérax I'pynmsl no W3HOCY, WCTOIIEHHIO H
amopTuzauuu. ['pynna olLeHNBAET CBOM 3arackl HE(TH M rasa B COOTBETCTBHHU € MeTOIMKOI OB6ImecTra HedTerazoBbix
uwkenepos. Ilpn ouenke 3amacoB no metoauke OOmiecTBa HedTerasoblx MHKeHepoB, ['pymna wucrmonbsyer
JIONTOCPOYHBIE [IAHOBBIE LIEHBI, KOTOPblE Takke HCMOJB3YHOTCA PYKOBOACTBOM [UIS TPHHATHS HWHBECTHLHOHHBIX
PeLIeHNT OTHOCHTENBHO Pa3pabOTKH MeCcTOpOXkIeHHs. Mcnonb3oBaHWe TNUTAHOBBIX LEH A8 OLEHKM NOKA3AHHBIX
3aMacoB yCTPAHAET BIMAHHE HECTAOMJIBHOCTH, MPUCYLIEH MCMOMBb30BAHMIO LIEH CIIOT Ha KOHell roja. PykoBoacTBO
CUMTAeT, YTO JOMYIIEHHS MO AO0JNTOCPOYHBIM MIAHOBBIM LeHaM (OJIbLIE COOTBETCTBYIOT J0JrOCPOYHOMY XapaKTepy
AEATENLHOCTH MO 100bI4e H NPEAOCTABNAIOT HanbGoIee MOAXOAANLYIO OCHOBY IS OLEHKH 3amacoB HedTH W rasa. Bee
OLCHKH 3armacoB MoJpasyMeBalOT HEKOTOPYIO CTeNeHb HeompeaenéHHocTH. HeonpeaenéHHOCTs B OCHOBHOM 3aBHCHT
OT 00bEMa HaA&KHBIX FEONOTHYECKHX M MHKCHEPHBIX JAHHBIX, IOCTYMHBIX HA MOMEHT OLEHKH W HHTEpNpeTaLHi
TaKHX JaHHBIX.

Obsazamenscmea no 8v1BBIMUI0 AKMUBOE

[1o ycoBHAM OMpenenEHHBIX KOHTPAKTOB, B COOTBETCTBHH C 3aKOHONATENLCTBOM H HOPMAaTHBHO-NPABOBBIMH aKTAMH,
[pynna HecET ropuauyeckue o6s3aTeNbCTBA MO IEMOHTAXKY W JIHKBMAAUMH OCHOBHBIX CPEJCTB M BOCCTAHOBIEHUIO
3€MENBbHBIX YYaCTKOB Ha KaXK[IOM M3 MECTOPOKAEHMHA. B 4yacTHocTH, k oOs3arensctBam I'pynmel OTHOCHTCS K
MOCTENEHHOMY 3aKPBITHIO BCEX NMPOAYKTHBHBIX CKBAKHMH M AEATENLHOCTb 110 OKOHYATENbHOMY 3aKPBITHIO, TAKas KaK
[eMOHTaX TPYOONPOBOAOB, 31aHHi H PEKYIbTHBALMA KOHTPAKTHON Tepputopun. Tak Kak Cpok AeHCTBHS JIMLEH3HIT He
MOJKeT OBITh MPONEH MO YCMOTPEHHIO ['pynmbl, IOMycKaeTes, YTO Pacy&THBIM CPOKOM MOTalueH s 06A3aTeNbCTB 110
OKOHYATEIbHOMY 3aKPBITHIO ABIACTCA 1aTa OKOHYAHHs Ka)I0ro JHLEH3HOHHOro neprona. Ecnu 661 06s13aTenbeTBa MO
MUKBHAALUMH aKTHBOB JIOJDKHBI ObUTH Obl MOramarhCs MO HCTEYEHHH IKOHOMHYECKM OGOCHOBAHHOTO OKOHYAHHS
SKCTUTyaTallMH MECTOPOXKICHHI, TO OTpaxEHHOE 00A3aTENbCTBO 3HAYHTENLHO BO3POCI0 OB BCIEACTBHE BKIIIOYEHMUS
BCEX PAacX0JO0B MO JMKBHAAUMH CKBAXHH H KOHEYHBIX PAacXol0B Mo 3akpbiTHio. OOBEM obs3atenscts [pynmsl mo
MHAHCHPOBAHMIO JIMKBMJALMM CKB&KHH M 3aTpalT N0 OKOHYATEJbHOMY 3aKpbITHIO 3aBHCHT OT YCIOBHIH
COOTBETCTBYIOLIMX KOHTPAKTOB H ACHCTBYIOILEro 3aKoHoAaTeNbeTea. Hukakne 06a3aTeNnbeTs He GblIM MPU3HAHBI B TEX
Ciy4asX, KOrJa HH KOHTPAaKT, HH 3aKOHOJATENbCTBO He MOIPa3yMeBalOT ONpeae&éHHOro o0053aTenbeTBa M0
(MHAHCHPOBaHHMIO TaKMX PACXONOB MO OKOHYATENbHON JMKBHIALUMH M OKOHYATENbHOMY 3aKpBITHIO B KOHLE
JWLEH3HOHHOTO nepuoza. IIpuHATHE TaKOrO pelleHWs COMPOBOKIAETCS HEKOTOPOi HEOMpeNeNEHHOCTBIO |
CYUIECTBEHHBIMH CYkAeHUAMH. OUEHKH DYKOBOICTBA KacaTeJbHO HANHYMS WIM OTCYTCTBHA TAaKMX 00S3aTeNbCTB
MOTYT H3MEHHTLCA BMECTE C H3MEHEHMAMH B MOJIHTHKE M npakTuke [IpaBuTenbCTBA HIH B MECTHOI OTpacieBoi
npaktuke. CyMma 00s3aTenbCTBa, SBAAETCA TeKyllel CTOMMOCTBIO OLEHEHHBIX 3aTpaT, KOTOpble KaK OKHIAKTCHA,
noTpedyioTes Ans noraweHns oGasarenseTBa. OOs3aTENbCTBO MO BBIOLITHIO AKTHBOB MepecMaTpHBAETCA Ha KaykIyro
OTYETHYIO J1aTy M KOPPeKTHPYeTCs /Ul OTPaXKeHHs HawTydueil oueHkH cornacHo Muteprnperaumu 1 «M3meHenns B
00413aTeJbCTBAX MO BBIBOAY W3 IKCIUTYaTaUMH 0GBEKTa OCHOBHBIX CPE/CTB, BOCCTAHOBJICHHIO MPHPOIHBIX pecypcoB Ha
3aHMMAEMOM MM YYacTKE W HHBIX AHAIOrMYHbIX OOs3arenbcTBax». I[Ipu oueHke Oyaywwx 3aTpar Ha 3aKpbiTHE
HCTIONB30BATHCE CYIUECTBEHHBIE OLEGHKH W CYKIEHHA, CIENaHHLIE PYKOBOACTBOM. BONBIIMHCTBO 3THX 00f3aTeNbCTB
OTHOCATCA K OTAQNEHHOMY OyIylieMy W NMOMHMO HESCHOCTH B 3aKOHOJATe/bHbIX TPeGOBaHMSX, HA OueHKH ['pymmsl
MOTYT OKa3aTb BIHAHHE M3MEHEHHA B TEXHOJIOIHH YJANeHWs aKTHBOB, 3aTpaTaXx M OTPAcieBOil NpaKTHKe.
Heompenen€HHocTH, OTHOCAWMECS K 3aTpaTaM Ha OKOHYaTeJlbHOE 3aKPbiTHE YMEHBIIAKOTCH  BIMSAHHEM
AVCKOHTHPOBAHMA OXHIAEMBIX JACHEXKHBIX MOTOKOB. ['pynna oLeHHBaeT CTOMMOCTh Gy AyIueit NMKBUAALMHE CKBaXKHH,
HCMOJIB3Y: LIEHBI TEKYLUETO roMla U CPeIHEe 3HAYEHHUE J0ITOCPOHHOTO YPOBHS HHQIALMH.

Jxonozuyeckan peabunumayus

I'pynna Takke AenaeT OUEHKH W BBIHOCHT CYKAeHHS MO (OPMHPOBAHMIO PE3EPBOB MO 00A3ATENHCTBAM Ha
9KOJIOTHYECKHE OYHCTHbIC PadOTHl H peabHIMTauMIO. 3aTpaThl Ha OXPaHy OKPYKAIOLIEH CPEebl KanuTaTu3HPYIOTCS
HIIH OTHOCATCSA HA PacXo/ibl B 3aBHCHMOCTH OT MX Oyaylueit SKOHOMHYECKO# BBIFObI. 3aTpaThl, KOTOPbIE OTHOCATCA K
CYWIECTBYIOLIEMY COCTOSHHIO, BBI3BAHHOMY MpPOLLTOH NEATENLHOCTHLIO M HE HMerolue Oyayuell SKOHOMHYECKOMH
BBITOJIBI, OTHOCATCS HA PACXOIBI.
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OGsi3aTenscTBa ONpEAENAIOTCA HA OCHOBAHMM TeKyulel MHQOPMaUMM O 3aTpaTax M OKHAAEMBIX IIAHAX 10
PCKYJILTHBALMM W YYHTHIBAIOTCA Ha HE JNMCKOHTHPOBAaHHON OCHOBE, €CIH CPOKHM MpOUEIyp HE COTNACOBaHBI C
COOTBETCTBYIOLUMMH OpraHamu. Peseps ['pynmsl Ha sKo0rHYECKyIO peabuinTaio npeactasnser coboi Haumy4LIHe
OLEHKH pyKOBOACTBA, OCHOBAHHbIC HA OLIEHKE 0XMIAEMBIX 3aTpaT, HEOOXOAMMBIX 1S TOro, 4tobs 'pynna cobmonana
TpebOBaHHs CyLIECTBYIOMIE] Ka3aXCTAHCKOH HOPMATHBHOI 623l 1 KOHTPAKTa Ha Pa3Be/KY U 100bI4Y YIIeBOAOPOAOB OT
9 anBaps 1998 rona (nanee - KOHTPAKT Ha HEIPONONL30BAHHE). I'pynna cornacunack B3sTh Ha ce6s OTBETCTBEHHOCTD
32 HEKOTOpOe 3arpA3HEHHE BOIBI U M04BbI, KOTOPOE SBHIOCH PE3YJNbTATOM N0GBIYM HedTH, oTHOCsWEliCH K Hauany
no0bI4M. B OTHOWEHHH pe3epBOB MO IKONOrHYECKOi peabunuTauny, (GaKTHIECKHe 3aTPaThi MOTYT OTIMYATHCS OT
OLEHOK BCNCNCTBHE M3MEHEHHH B 3aKOHONATE/LCTBE M HOPMATHBHO-NPABOBBIX AKTAX, OOIIECTBEHHBIX OXHJIAHHIA,
OGHapy:/KeHHs M aHATH3a TEPPHTOPHATBLHEIX YCIOBHI H H3MEHEHHIT B TEXHONOMUSX OYHCTKH.

Hanozoobnoxcenue

inl OLIEHKE HaJIOrOBBIX PHCKOB, PYKOBOICTBO pPacCMaTpHUBaeT B KayecTBE BO3MOXKHBIX 00s3aTeNbCTB H3BECTHbIC
C[llepl:l Hecobo AeHHs HAJIOTOBOTO 3aKOHOOATENLCTBA, KOTOpbIC l"pynna HE MOKET OCMOPHTHL WM He CYMTACT, YTO
OHa CMOKET YCMELIHO OG)KBJIOBBTL, €CJTH IOTIOJIHHUTEIbHLIE HAJIOTH 6y11y1’ Ha4HMCII€Hbl HAJIOTOBBIMH opraHamu. Takoe
onpeacsieHue TpeGyeT BbIHECEHHA CYIIECTBEHHBIX CYKIEHHH W MOXKET M3MEHATBHCA B pesyjibTaTe M3MEHEHWIH B
HaJlIOTOBOM 3aKOHOOATENBLCTBE U HOPMATHBHO-ITPABOBbLIX aKTax, NonpaBoOK B YCJOBHA HANOroo0M0kKeHUs B KOHTpaKkTax
prnr[br Ha HEJIPOMOJIb30BAHHE, OIPENETIEHHA OKHIAEMBIX PE3YNLTATOB MO OXKHUAANLIUM CBOEro PELUEHHA HAJIOTOBBIM
p&ﬁﬂp&TeﬂbCTﬂaM H TEKYIIETO pe3yabTaTa OCYLIECTBIAEMO HAIOrOBBIMH OpraHaMH MpOBEPKH HA COOTBETCTBHE.

Pezeps no HIIC k eozmewgenuio

I'pynna onpenenser, mo MeHblueii Mepe, eXeronHo, SBASETCA M BO3MeLLEHHE HJIC comuutensHbiM. Peseps Ha
comHuTenbHelii HIC Kk BO3MELLEHHMIO, OCHOBBIBAETCH HA OTYETE O NPOBEPKE, MNOATOTOBIEHHOM HAJIOrOBLIMH
oprasavu. CyllleCTBEHHBIE CykKIEHHS PYKOBOACTBA TPeGYIOTCA st TOro, 410Gkl OMpeNenHTb, MOKET i ['pynma masee
3alMINATE CBOE MPABO HA BO3MOXKHOCTL Bo3Melenus HJIC.

Axmuevr no omcpouennomy nanozy

AKTHBBI 110 OTCPOYEHHOMY HAOTY MPH3HAIOTCA TIO BCEM PE3EPBaM MO COMHHTE/bHOM 3a[I0JDKEHHOCTH, pe3epBaM Ha
YCTAPEBIIHE TOBAPHO-MATEpHANTbHBIC 3aMackl H OCHOBHbIE CPEJACTBA B TOH CTEMEHH, B KOTOpO# cyliecTyeT
BEPOATHOCTL TOTO, HTO HANOroOONaraeMble BPEMEHHbIE PA3HHUBI H KOMMepYeckas NPUPOLA TAKHX pacxonoB GyayT
Alokasakbl, & TAKKE MPH YCNEWHOH pea3aLni CTPaTertii HaoroBoro MIaHUPOBAHHS

Pesepevt no comnumensroil 3adondcennocmu

'pynma cosnaet pesepBbi Mo cOMHHMTENLHOI AeGHTOPCKO! 3a[I0/KEHHOCTH, aBaHCAM BbIJAHHBIM M GECMPOLEHTHBIM
3aiiMaM. CyliecTBeHHbIE CYKICHHS HCTIONb3YIOTCA U OLEHKH COMHHTE/IbHBIX CYETOB. IlpH oleHKe COMHHMTENbLHBIX
CUCTOB YUMTHIBAIOTCA MOKA3aTeNH AEATETbHOCTH KJIMEHTOB B MPOLLIOM H HX OXKHIAeMble MOKasaTeny. M3MeHeHus B
JKOHOMHKE, OTPAC/IH H CNEUM(HYECKHX YCIOBHMAX KIMEHTA MOTYT MOTPeGOBATH KOPPEKTHPOBOK pe3epBa Mo
COMHHTEJILHBIM CHETaM, OTPAKEHHOTO B KOHCOIMAHPOBAHHOMN (JMHAHCOBON OTYETHOCTH.

Obecyenenue ochoanbix cpedcms

Ha kaxnyro otuétayro naty Ipynna oueHuBaeT, CyLIeCTBYIOT 1M Kakie IHGO NPH3HAKH BO3MOKHOrO 00ecleHeHus
akTuBa. EC/ Takne NpH3HAKM CymlecTBYIOT, [pynna NpoH3BOAMT OLEHKY ROIMeImaeMoii cymmel. Bosmeraeman cymma
aKTHBA TIPEACTaBNSET COGOH HauGOMbLIYI0 BeNMYHHY M3 CTPABE/UTMBON CTOMMOCTH aKTHBA WM reHepHpyHoLIe
CAMHULILI 32 BLIYETOM 3aTPaT Ha MPONAKY MIH CTOMMOCTH HCTIONIB30BAHNS, U OTPEENAeTCA /LISl OTIEIbHOTO AKTUBA 33
MCKIIIOUCHHEM CIydacB, KOTa aKTHB HE IeHEpHPYET MPUTOKOB JCHEXKHBIX CPEACTB, KOTOPbiE B 3HAYHTENHHO] mepe
HE3aBHCHUMBI OT MPHTOKOB AEHEXHBIX CPEACTB, NeHEPUPYEMBIX APYTHMH aKTHBAMM MJIH rpynnamu aktuBoB. Eciu
0anaHcoBas CTOMMOCTb aKTHBA MPEBbILIAET BO3MELIAEMYIO CYMMY, TO aKTHB paccMaTpuBaeTcs Kak 0GecleHeHHbIH 1
CTOMMOCTB €r0 YMEHBIIACTCA 10 BO3MeLaeMoii cyMMbl. [IpH OlleHKe CTONMOCTH MCTIONb30BAHMS pacueTHble OyayLuue
MIOTOKH JCHEKHBIX CPEACTB AMCKOHTHPYIOTCS [0 MX TeKylleH CTOMMOCTH C HCIO/b30BaHME CTABKH AMCKOHTA Ji¢
HAJOr00010KEHHS, KOTOPasA OTPAkaeT TEKYLILYIO PHIHOYHYIO OLEHKY BPEMEHHOH CTOUMOCTH JIEHET M PHCKH, MPUCYIITHE
akThBaM. OmpenieieHHe OOECUEHEHHS OCHOBHBIX CPEACTB MPEANONAraeT MCIONb3OBAHUE CYXKIEHHUH, KOTOpbIe
BKIIIOYAIOT, MOMHMO MpOYEro, MPHYMHY, CPOK W cymMy obecueHenns. OOecLieHEHHe OCHOBBIBACTCS HAa GOJIBLIOM
KOJHYECTBE (PAKTOPOB, TAKMX KAK H3MEHEHME B YCIOBHAX KOHKYPEHLIMH, B OKHIAEMOM POCTE OTPAC/H, YBETHYEHUE
CTOMMOCTH KanHTana, H3MEHEHWE NOCTYMHOCTH (MHAHCHPOBAHHA B GyIymieM, TEXHONOrMYECKOe ycTapeBaHue,
TPEKpALICHHE OKa3aHHA yCIIYT, TEKYLUHE 3aTPaThl Ha 3AMELIEHHEe U APYTHE U3MEHEHHS YCIOBHi, KOTOPbIE YKA3LIBAIOT
Ha cyllecTBoBaHWe obecueHeHus. OmpeleneHHe BO3MELIAEMON CyMMbI TEHEPUPYIOIIEH eIMHULBI Tpeanonaraer
HCTIO/IB30BAHUE OLCHOK PYKOBOACTBA. MeTOAbI, WCTIONB3OBAHHbIE ANA ONPENENCHHS CTOMMOCTH MCIIONTb30BaHH,
BICTIOHAIOT METOAb! IMCKOHTHPOBAHHOTO MOTOKA ACHEKHBIX CPENCTB, KOTOpbIe TpeGyioT ot ['pymmsl CYLIECTBEHHBIX
CYKNCHUH, KacarolMXCsl 0XHAAEMbIX OYAyIIMX JEHEKHBIX MOTOKOB OT TEHEPHPYIOLLEeH eIMHHLEBL, a TAKKe BhIOpaTh
TNOAXONALLYIO CTABKY AMCKOHTA JUIS pacuéTa TeKyluell CTOMMOCTH 3THX JEHEXHbIX MOTOKOB. ITH OLIEHKH, BKIIFOYas
HCTIONIb3YEMbIE METOJ0IOrHH, MOTYT OKa3aTh CYLIECTBEHHOE BIMAHHS HA CMIPABETMBYIO CTOHMOCTD H, B KOHEYHOM
cHeTe, Ha CyMMY JTH0O0ro 0GeCLeHEHHA OCHOBHBIX CPE/ICTB.




3 OB30P CYWECTBEHHBIX ACMEKTOB YYETHOM INMOJIMTUKU

Konconunauus

JlouepHre OpraHM3alMH - TO Te NMPEANPHATHA, B KOTOPBIX ['pynne npuHaanexut Gonee MOMOBHHBI OJIOCYIOLIMX
aKLMH, WIH NPEeANPHATHA, OTIEPALIMOHHYIO NeATeIbHOCTb KOTOphIX ['pynna MoxkeT KOHTPOIMPOBATh KAKUM-JIHOO0 MHEIM
obpaszom. JlouepHue opraHu3alMK KOHCOMHIUPYIOTCA, HAUMHAS C MOMEHTA nosyueHus: ['pynnoit KOHTPONsA HAL HEMH.
KoHconumauua TakMX NPeNNpUATHHA MPEKPAINAeTcs ¢ AaThl MPEKPALLIEHUS KOHTposisi. Bce BHYTpHrpymnmoBkie
OMEpaUMK, Calbl0 M HEPEANTM30BAHHBIE [OXOIbl MO OMEPALMAM MEKIY KOMMAHMAMH TPYIIbl MCKIHOYAOTCS.
HepeanusoBaHHble YOBITKH TakKe HMCKIFOYAIOTCHA, KPOME CIy4YaeB, KOria NaHHasd omnepauMs CBUIETENBCTBYET 00
obecueHeHuH nepenaBaeMoro akTusa. [IpH HEOGXOMMMOCTH B YUETHYHO MOJIMTHKY JOYEPHHX OpraHu3auyii BHOCATCS
HM3MEHEHUS JUTA NpHUBENEHHA €€ B COOTBETCTBHE C Y4ETHOI nonuTHKo# ['pynmsl.

OcHoBHble cpegcTBa

OCHOBHJ:IC cpencrsa YYHUTBIBAKOTCA IO ﬂepBOHa‘-!a.TII:HOI:I CTOHUMOCTH 3a MHHYCOM HAKOIMJIEHHOTO HW3HOCA, UCTOLLUEHUS
U obecLieHeHHS.

IlepoHayanbHas CTOMMOCTb @KTHBOB COCTOMT M3 LI€HBI MPHOGPETEHHs MM CTPOMTENbCTBA, MOGOrO poja 3aTpar,
HEMOCPEeCTBEHHO OTHOCAILMXCA K NMPHUBEIEHHIO aKTHBA B pabouee COCTOSHME H NMEPBOHAYATBHYIO OLIEHKY 3aTpaT Mo
MMKBHIALMM aKTHBA, MpH HeoOXoxumocTH. LleHo# npuoOpeTEeHHA WM CTPOMTENLCTBA SABIAETCA COBOKYMHAS
yIia4eHHas CTOMMOCTb W CNpaBeluBas CTOHMOCTh JH00Or0 BHIA BO3HArPaKAECHWS, MPENOCTABJIEHHOTO A
npHOOpeTeHHA AKTHBA.

Hedrerasosbie akTHBBI aMOPTH3MPYIOTCA C HCTIONB30BAHHEM MPOM3BOJACTBEHHOrO METONA M3 PAcyéTa JOKa3aHHBIX
pa3paboTaHHBIX 3aMacoB.

Ilpoune OCHOBHBIE CPEACTBA B OCHOBHOM MNpEACTAaBASIOT cOGOM 34aHMs, MawwvHbl W 06OpYAOBaHME, KOTOpbIE
aMOPTH3UPYHOTCS C HCTIONB30BAHHEM JIHHEHHOTO METO/Ia B TEUEHHUE CPe/IHEro CpoKa MoNe3HOM ciiyx0Obl B 24 roga u 7
JIET [UTA Ka’ 101 U3 rPYNI OCHOBHBIX CPEACTB COOTBETCTBEHHO.

[IpeanonaraeMele CpOKH MOJE3HOMH CIyKOBI OCHOBHBIX CPEJCTB MMEPECMATPHBAKOTCS HA €KEroAHOH OCHOBE, M TPH
HEOOXOIMMOCTH U3MEHEHHS B CPOKAX KOPPEKTHPYIOTCS B MOCIEAYOLIMX TEPHOAX.

BanancoBas CTOMMOCTb OCHOBHBIX CPEIACTB MEPECMATPHBAETCA Ha MpeaMeET obecueHenuss B Tex ciy4dyaax, Koraa
TIPOUCXOOAT Kakue-1ubo coObITHS WM M3MEHEHHS B OGCTOHTCJIbCTBaX, YKasblBalolIME Ha TO, 4YTO OanaHcoBas
CTOMMOCTDL HE ABJIAETCA BO3MELLAEMOH.

OObeKTbl OCHOBHBIX CPEACTB, BKIKOYAs A00bIBAIOIINE CKBAKHHBI, KOTOPbIE MEPECTAIOT N006bIBATH KOMMEpUECKHe
00beMBbI yIIIEBOA0OPO/IOB, U MIAHHPYIOTCA K JIMKBHAALUHH, IEPECTAIOT YYUTHIBATLCA B KAYECTBE AKTHBA MPH BHIOBITHH,
HJIH TOTJA KOTZa He OXKMIAeTCsA MojydeHHe OyIylHMX 3KOHOMHYECKHX BLITOJ OT HCIOb30BaHMA akTuea. JIioGbie
AOXOABI WM YOBITKH, BO3HHKAIOIIME OT CMHCAHWA aKTHBA (PAacCYHTHIBAEMBIE KAK Pa3sHMLA MEKIy HHCTBIMH
TNOCTYTUIEHHAMH OT peain3auuy U 0anaHcoBoil CTOMMOCTbIO 00beKTa) BKIKOUAIOTCA B KOHCOJMIMPOBAHHBIN OTUYET O
COBOKYITHOM JI0X0/I€ TOTO TepHO/a, B KOTOPOM MPEKpailleHOo NPH3HAHMHE.

Hema’repﬂananue AKTHBBI

HematepuaibHble aKTHBBI YYHTHIBAIOTCA MO CTOHMOCTH, 3@ MHHYCOM HAKOIUIEHHOM aMOPTH3aLMH M HAKOIMIEHHBIX
y6uITKOR OT o6Gecuenenus. HemaTepHanbHble aKTHBLI BKIIOUAIOT 3aTpaThl HA NpHOGpeTeHHe JHIEH3HI HA pasBenKy
He)TerasoBbIX PecypcoB H KOMMBIOTEPHBIX Nporpamm. HemarepHaibHbie akTHBBI, MPHOOPETEHHbIE OTAETBHO OT
Ou3Heca, NepBOHAYATLHO OLEHUBAIOTCS MO CTOMMOCTH NpHOGpeTeHns. [lepBoHaYaIbHas CTOMMOCTD - 3TO COBOKYMHAS
yIUIa4yeHHasi CyMMa H CIpaBe/UTHBas CTOMMOCTb J11000ro BO3HArpakIeHHs, MPEAOCTABJIEHHOrO A MpHoGpeTeHus
aKTHBA.

Oskunaemslif CPOK MONe3HOM cyxObl aKTHBOB NEPECMaTpPHBAETCA HA €KErolHON OCHOBE, W NMpPH HeoOXOAMMOCTH,
M3MEHEHHS B CPOKAaX KOPPEKTHPYIOTCS B MOCIHEAYIOWMX mnephonax. CpOK MONe3HOH CiryxObl KOMMBIOTEPHOTO
NporpaMMHOro ofecredyeHns COCTaBIseT oT 3 10 7 JerT.

BanancoBas cToMMOCTB HEMATEPHAIbHBIX aKTHBOB aHAIM3HPYETCA Ha OﬁeCLlCHeHHe, B TE€X ciaydasx, Koraga cobbITHS
WJIH U3MEHEHHA B 00CTOATENBCTBAX YKa3bIBaKOT HA TO, YTO OanaHcoBas CTOMMOCTb HE MOMKET ObITb BO3MECLICHA.

ObeclieHeHHEe AKTHBOB

['pynna oueHWBaeT akTWBBI WM TPYMIBl aKTHBOB Ha NpeaMeT O0eCUEHEHHs B TeX CyyasX, KOraa COOBITHA HIH
H3MEHEHHA B 00CTOATENbCTBAX YKa3bIBAIOT HA TO, 4TO GanaHCOBas CTOMMOCTh AaKTHBA HE MOMKET ObITh BO3MELIEHA.
OrtzenbHble aKkTHBBI IPYNNHPYIOTCS A8 Ueneil oueHKH Ha oGeCleHeHHe Ha CaMOM HH3KOM YPOBHE, Ha KOTOPOM
CYIIECTBYIOT MAEHTHOHUHPYEMbIE NEHEHKHbIE MOTOKH, KOTOPHIE B OCHOBHOM HE3aBHCHMbI OT JEHEXKHBIX MOTOKOB,
reHepHpYeMBIX APYTMMH TpyMNaMH akTHBaMH. B ciydae ecnm CyuIecTBYIOT TakHe MokasaTeq OOECLEHEHHA HIIH
koraa TpebyeTcs eKeroiHOe TeCTHPOBaHWE TPYNNbI aKTHBOB Ha obecueHeHWe, ['pynna OCYLIECTBIAET OLEHKY
BO3MEILAEMOii CTOMMOCTH aKTHBa. Bo3melaemas cTOMMOCTb TPyNIbl AKTHBOB ABIISETCS HauGoNbILeit U3 crpaBeTHBOI
CTOMMOCTH 3a BBIYETOM PACXOIOB Ha €r0 pPeanH3alMio M €ro CTOMMOCTH HCMONb30BaHuA. [1e ydeTHas CTOMMOCTS
TPYNIbl aKTHBOB MPEBBIIIAET CBOK) BO3MEIIAEMYH) CTOMMOCTb, FPYNINa aKTHBOB PACCMATPHBAIOTCS Kak OOECIeHEHHbIE
W CIMCHIBAIOTCA HA CBOK BO3MEIIAEMYK) CTOMMOCTb. B OMpeleneHHH CTOMMOCTH HCTOJIB30BAHMSA, MONAraeMble
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Oyayuiue AeHexKHble MOTOKH KOPPEKTHPYIOTCS HA PHCK COOTBETCTBYHOLIMI IPYNNe akTHBOB M JHCKOHTHPYIOTCA HA ee
0anaHcoBYI0 CTOMMOCTh METONOM HMCTONb30BAHMS ANCKOHTHOM CTABKH 10 Hanoroob/10KeHHA, KOTOpas BIHAET Ha
TEKYLIYIO PEIHOYHYH OLEHKY BPEMEHHOH CTOMMOCTH JeHer.

OueHka NPOM3BOAMTCS HA KAXKIYIO OTYETHYIO ATy, OTHOCHTENIBHO TOFO €CTh JIH KaKHe-THG0 MHUKATOPbI, 4TO YOBITKH
N0 00CCLCHEHHIO NMPHU3HAHHBIE PaHee He CYIIECTBYIOT WiIH YMEHBIIWIHCH. Ecw CYLIECTBYIOT Taku€ WHIHKATOPBI,
TorAa OUCHHBACTCA BO3MELLAEMas CTONMOCTb. PaHee MpH3HaHHbIH YORITOK M0 0GECLEHEHHIO CTOPHUPYETCA TOMBKO,
€CJTH TMPOM3OLLIO W3MEHEHHE B OLEHKAX, MCIONb30BABUIMXCA IS ONPENENEHHS BO3MELIAEMON CTOMMOCTH aKTHBA C
MOMEHTa TpH3HaHus mocienHero ybbitka no ofecueHeHmo. B TakoMm ciydae, OCTATOYHAas CTOMMOCTb aKTHBA
YBENHUUBARTCA N0 BOSMEILACMOH CTOMMOCTH. YBEIMYEHHAs CTOMMOCTb aKTHBA HE MOKET MpEBBILIATH BanaHcoByro
CTOMMOCTB, KOTOpas ObLna Obl ONpeeneHa, 3a BBIYETOM M3HOCA WM aMOPTH3ALIMH, €C/H Obl B TNpPebIIYIIHE TIEPHO/IbI
He ObLT MPH3HAH YOBITOK N0 0GecueHennio. Takoe CTOPHUPOBAHHE MPHIHAETCA B NPHOBLIAX HIH yObITKaX.

Tlocne mpoBenieHus CTOpHUpyIOMIEH NPOBOAKH KOPPEKTHPYIOTCA DAacXoAbl Mo aMOPTH3ALMKH B MOCIEMYIOIUX
MEPHONAX U1l pacTpe/ie/ieHHs NEPECMOTPEHHO GanaHCcOBOH CTOMMOCTH aKTHBA, 3@ BBIYETOM OCTATOMHO CTOMMOCTH,
Ha CHCTEMATHYECKOH OCHOBE B T€UEHHE OCTABIIETrOCs CPOKA MONE3HOM CITyKGbI.

VYuacTue B COBMECTHOI NeaTenbHOCTH

[pynna mMeer fomo yuacTHA B COBMECTHOH NEATENBHOCTH B (JOPME COBMECTHO KOHTPOJIHMPYeMOil KOMMaHHH, B
KOTOPOH y4acTHWKH COBMECTHOH [eSTe/bHOCTH BCTYMHIM B [OTOBOPHOE COrALICHHE, YCTAHABIMBAIOLIEE
COBMECTHBIH KOHTPO/b HAll SKOHOMHYECKOIH AEATENLHOCTHIO KOMNAHHH. COBMECTHO KOHTPONHPYeMas ASTENbHOCTS
MpEANoaracT HCNo/b30BaHHE aKTHBOB M MHBIX PeCYpCOB ['pynmbl i APYrHX y4ACTHHKOB, @ HE CO3NaHHE KOPMOPALH,
TOBApHLIECTBA HIIH HHOM OpPraHH3aluHy.

[pynna, B cBoeii GHHAHCOBOI OTIETHOCTH, MPU3HAET AKTHBBI, KOTOPBIE OHA KOHTPOJUPYET ¥ 0053aTeNbCTBA, KOTOPbIE
OHA HMMEET, PacXOfibl, KOTOPbIE OHA HECET, W /0O, KOTOPYIO OHA MOMYYaeT OT NPOAXU TOBAPOB WIH YCIyr
COBMECTHBIM TPEANPHATHEM.

HDJ'II'OCpO'-lH'bIe AKTHBBI, NPEIHA3HAYCHHbIS 119 MPOAaXH H npekpaléHHas 1eaTelbHOCTh

Honrocpousble aKTMBBI M IPYNmbl BbIOBITHSA, KIACCH)HUUMPOBAHHBIE KaK MpeAHA3HAYEHHBIE A NpOIaXH,
OLEHUBAIOTCA 10 MEHbLIEMY M3 IBYX 3HaY€HHil - 0anaHCOBOH CTOMMOCTH W CNIPAaBEUTHBOI CTOMMOCTH 32 BBIUETOM
3aTpar Ha nponaxy. JlonrocpouHble aKTHBBI M TPYNMbI BBIOBITHA KIaCCHOHUMPYIOTCA Kak YAEPKUBAEMBIE IS
MpOJaH, ecii MX GanaHcoBas CTOMMOCTb MOIEKHT BOIMELIEHHIO MOCPEICTBOM CAEJKH MO npojaxe, a He B
pe3ybTaTe NMPOAOIKAIOLIErOCs MCMONb30BaHHA. JIaHHOE YCNOBHE CUMTAeTCA COOJFOAEHHBIM JHIIL B TOM CIyuae,
€CJIH BEPOATHOCTB MPOJAXKH BLICOKA, @ AKTHB HIIH TPYMNa BLIOLITHA MOTYT GbITh He3aMeLTHTENBHO NPOJAHBI B CBOEM
TEKYIUEM COCTOSHMU. PyKOBONCTBO NOJKHO MMETH TBEPIOE HAMEPEHHE COBEPLIMT MPONAKY, B OTHOLIEHHH KOTOPOIi
AOJKHO OXKHIATBCA COOTBETCTBHE KPHTEDHAM MPU3HAHHA B KAueCTBE 3aBEPIICHHON CAETKH MPOJAKH B TEUCHHE
OJIHOTO ro/la ¢ AaThl KJIacCHbHKALMH.

B otuére 0 coBOKynHOM 10X01€ 32 OTYETHBII NIEPHOA, & TAKKE 33 CPABHHTENBHBIH NEPHO/ MPOILLIOTO rOAa, I0X0ALI U
PacXolibl OT MPEKPAICHHOH ACATENBHOCTH YYHTHIBAIOTCA OTAENBHO OT JOXOZOB M PACXOOB OT MPOOJKAIOUIEHCS
ACATENLHOCTH € MOHHAKCHHEM 10 YPOBHS MPHOBLTH Mociae HanorooGIoKeHHs, Jaxe ecau nocie mponaxy [pynna
COXPaHACT HEKOHTPOMBbHYIO NOMK0 y4acTHs B Jo4epHel komnauuu. Pesynbrupyomas npubbiie win yGeITok (nocie
BBIYETA HAJIOTOB) NPE/ICTAB/IAIOTCA B OTHETE O COBOKYITHOM JOXOZE OTAENBHO.

OcHoBHbIE CPeNCTBA 1 HeMaTepHabHEIE AKTUBLI NMOCTe KNaccH(UKALMK B KauecTre MpeaHa3sHAY€HHBIX AJIA MPOJaXH
HE MOAJIEkKAT aMOPTH3aLIHH.

[IpusHanue PHHAHCOBBIX HHCTPYMEHTOB

®uHaHcoBble akTHBBI B pamMkax MCBY 39 knaccubuumpyiotcs B KauecTse (pMHAHCOBBIX AKTHBOB, OLEHHBAEMBIX 10
CTIPaBEe/UTMBOH CTOMMOCTH 4epe3 MNpHObUIL WAH yGBITOK, HHBECTHUMIl, yAepKMBAEMBIE 1O MOTAIEHMA, HIH
(HHAHCOBbIX AKTHBOB, MMEIOIIMXCA B HATMYMM JUIS MPOIAKH, MCXOAS M3 MX HA3HAYEHHS. [Tpu nepBoHauansHOM
NPH3HAHHH (PMHAHCOBBIX AKTHBOB, OHH OLEHWBAIOTCA MO CMPaBEUTHBON CTOMMOCTH. B clly4ae €cliM HHBECTHLIHH He
KaccupuuUpyIoTCs Kak (MHAHCOBblE aKTHBBI M0 CNPAaBEUTHBOH CTOMMOCTH uepe3 npuObLIL MK YOBITOK, TO MpH
OTPAKEHHH B OTHETHOCTH K HX CNPABETHBOH CTOMMOCTH NpPHOABIOTCS HENOCPEACTBEHHO CBA3AHHBIE ¢ HUMMU
3aTpaThl MO CHENKe.

[pynna onpenenser knaccudukalmo cBOMX (MHAHCOBBIX AKTHBOB MPH IEPBOHAYATBHOM NPU3HAHWH, W, TAE ITO
Pa3peIlero U uenecoo0pasHo, MepecMaTpUBaeT TaHHYI0 KIaCCH(HKALIMIO B KOHIIE KaI0ro (UHAHCOBOTO ro/a.

Bee crannaprHble npuoOpeTeHua U NPOJakH (GHHAHCOBLIX aKTHBOB MPH3HAIOTCA HA [aTy MCMOJHEHHA CHEJNKH, T.e.
naty, korma I'pynna npusna Ha cebs 0693aTe/bCTBO MPHOGPECTH MM MPONATH AKTHE. CranpapTHele npuoGpeTeHns
WIH NPOAAXKH, 3TO MPHOOPETeHHs WIH MPOAakH (UHAHCOBBIX aKTHBOB, KOTOpbIE TPEOYIOT MOCTABKM aKTHBOB B
TeUeHHE NepHOAa, OOLIYHO YCTAHABIHBAEMOTO HOPMATHBHBIMH AKTAMH WM PABUIIAMH, IIPHHATHIMH Ha PBIHKE,

HenpownsBonHele (HHAHCOBBIE aKTHBBI ¢ (PMKCHPOBAHHBIMH WJIH ONPENETAEMBIMH MIATEKAMH W (HKCHPOBaHHBIMK
CPOKaMH MOTalleHHs KIaCCHQUUMPYIOTCA B KauecTBe YNEPKHBAEMBIX [0 MOTallleHHs B ciydae, ecad I pynmna
HamepeHa U crnoco0Ha yIAEpKUBATH MX 10 CpOKa norawedus. ITocie MepBOHAYANBHOTO TNPU3HAHHA MHBECTHLMH,
YACPKHBACMBIC 110 MOrallCHHsA, OUEHMBAIOTCA M0 aMOPTH3HPOBAHHOH CTOMMOCTH, € HCMOJNB30BAHMEM METONA
3 deKkTUBHOMN NPOLEHTHOH CcTaBKH.
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Mverowmecs B HamMauu AN NPOAaKH YMHAHCOBLIE aKTHBBI - 3TO HEMPOH3BOIHbIE (HHAHCOBBIE AKTHBBI, KOTOpbIE
CTICLHATLHO OTHECEHb! B NAHHYIO KaTEropHIO WM KOTOPbIe He GbiTH OTHECEHbI HM B OHY M3 APYrHX Kateropuii. locne
NEPBOHAYANILHOTO MPU3HAHWA (HHAHCOBbIE AKTHBbI, HMEIOLIMECS B HANMUMH Ul NPON@KH, OUCHHMBAIOTCH [0
CMpaBeUTHBOH CTOMMOCTH, @ HEpeaIM30BaHHbIe NPUOBLIL WK YOBITOK MPH3HAKOTCS HETIOCPEJICTBEHHO B KalUTalE [0
NPEKPALICHHA MPH3HAHKA WHBECTHUMHA WM OnpeleneHns obecleHeHHs. B 3TOT MOMEHT HakomieHHas npubbUIL WK
YOBITOK, paHee yuTeHHbIC B COCTABE KanuTana, NPH3HAIOTCS B MPHOLLISX HiTH yOBITKaX.

3aiiMbl H 1EOHTOPCKas 3a0JIKEHHOCTh ABJISIOTCSA HEMPOM3BOAHBIMH (JMHAHCOBBIMH AaKTHBAMM, He KOTHPYIOLUMMHCS
Ha AKTMBHOM pbIHKE, ¢ (DUKCHPOBAHHBIM WM MOAJAIOLIMMCH OMNpEAENICHHUIO pa3sMepoM Iuiatexei. Takue akTHUBBI
OTPAXAKOTCA TO aMOPTH3MPOBAHHOH CTOMMOCTH C HCMONb30OBAaHHEM MeToAa JI(POEKTHBHON CTaBKHM NpoIEeHTA.
ITpubbinn ¥ yOBITKM MO TAaKUM aKTHBAM OTPAXAIOTCA B OTY4ETE O COBOKYMHOM JI0XOA€ B MOMEHT MpeKpalleHus
NpU3HAaHHA WK B ClTyyae 00eCLECHEHNs TAKHX aKTUBOB, @ TAKXKe MOCPEACTBOM aMOPTH3aLIHH.

3aiimbl u NpHBAeYEHHbIE cpencTBa

3aiiMbl 1 IPHB/IEYEHHBIE CPENICTBA NIEPBOHAYATLHO OLEHHBAIOTCA 110 CMIPABEATHBON CTOMMOCTH T0JTyYeHHBIX CPEJICTB
3a BBIMETOM 3aTpat, CBA3AHHBIX € MX monyyeHueM. [loc/ie MepBOHAYaNBHOrO NMPH3HAHMA 3aiiMBI M MPHBICYEHHbIE
CPEACTEA OLEHHUBAIOTCA MO aMOPTH3HPOBAHHOH CTOMMOCTH C MCTOJB30BAHHEM METOAA (P(EKTHBHOI MPOLEHTHOI
CTaBKkH; mobasi pasHuLa MeXIy CTpaBeTHBOIi CTOMMOCTBIO MONYYEHHOIO BO3MELICHHS (3a BBIYETOM 3aTpar Mo
CHefKe) M CyMMOJi BO3MEIIEHHA NPH3HACTCH KAK KOPPEKTHPOBKA 3aTPAaT M0 MPOLEHTAM B TeueHHe cpoka 3aliMoB M
NPHBICUEHHBIX CPEACTB.

Qunancosvle akmugel

OUHAHCOBBI aKTMB (WM, re NPHMEHHMO - 4YacTh (HHAHCOBOrO AKTHBA AN 4acTh TPYNMbl aHAJOTHYHBIX
(MHAHCOBBIX AKTHBOB) NPEKPALIAET MPUIHABATHCH, ECIH:

o CpOK JIeiCcTBHA NpaB Ha MOJY4EHHE IEHEKHBIX MOTOKOB OT aKTHBA UCTEK;

* T'pynma coxpauser 3a coGoii mpaBo momy4yaTh AEHEXKHBIE MOTOKH OT aKTHBa, HO MpHHANA Ha cebs
003aTe/IbCTBO MepeaaTh MX MOMHOCTBIO 03 CyNIeCTBEHHOM 3a1epiKKH TPETLEH CTOPOHE MO COrNMamEeHHIO 0
fiepepacrpe/IeNieHiH, U Nepeana NpakTHYeCKH BCE PUCKH M BO3HATPAXKAEHHE MO aKTHBY; WIH

* I'pynna mepenana cBOM mpaBa Ha MOMy4YeHHE ACHEKHBIX MOTOKOB OT aKTHBA M JnGO (a) nepemana Bce
CYWIECTBEHHbIC PHCKH M BO3HArPakAeHUA OT akTHBA, 1160 (6) He nepesana, HO W He cOXpaHAeT 3a coGoil, Bee
CYWECTBEHHBIE PHCKH M BOSHATPAKACHHA OT aKTHBA, HO Mepe/iaia KOHTPOIb Hajl JaHHBIM aKTHBOM.

Ecnu I'pynna nepenana Bce cBon npasa Ha nofyueHue ASHEKHBIX OTOKOB OT AKTHBA, | MpH 3TOM HE Mepejana, HO H
HE COXpaHAeT 3a co00ii, BCe CyLIECTBEHHbIE PHCKH M BO3HArPAKICHHUS OT aKTHBA, & TAKKe He nepesana KOHTPONIb Hajl
aKTHBOM, aKTHB NPH3HAETCA B TOH CTeneHH, B KOTOpoi I'pynna mponmomkaer cBoe yuacTHe B aKkTHBe. YwuacThe,
KOTOpOe MpHHUMaeT (OpMy rapaHTHH TO TNepelaHHOMY aKTHBY, NMPH3HACTCA MO HAMMEHbIUeH W3 CIIEIYHOLIMX
BEJIMYMH: NEPBOHAYANLHON 0anaHCOBOIH CTOMMOCTH aKTHBa MM MaKCHMATbHONH CyMMbI, BbIILIaTa KOTOpOii Moxer
ObITe noTpeboBaHa OT ['pymnmsl.

Qunancosvie oba3amenscmea

Tpekpaierye NpusHaHUS (UHAHCOBOrO 0GA3aTELCTBA OCYIIECTBIAETCA TOFAA, KOrIa 06S3aTeNbCTRO HCTOJTHEHO,
AHHYJIMPOBAHO WJIH HCTEKJIO.

Torza, koraa cyumecTByromee GUHAHCOBOE 06A3aTENBCTBO 3aMEHEHO ApyruM 006A3aTeIbCTBOM TOTO e 3aHMOIaTeNs
Ha SHAYHTE]LHO OTIHHYAIOLIHXCS YCIOBHAX, HIIH YCNOBHS CYLIECTBYIOWIEro 06A3aTe bCTBA CYUIECTBEHHO H3MEHEHBI,
TaKkoil OOMEH HIIH W3MEHEHHe PacCMaTPHBAIOTCH Kak MpeKpalleHHe MpH3HaHUA NEPBOHAYAILHOrO 00f3aTe/ILCTBA
MPH3HAHKE HOBOrO 00A3aTeNIbCTBA, @ PAa3HHLIA B COOTBETCTBYIOLIEH GANTaHCOBOH CTOMMOCTH MPH3HAETCA B MPUOBLIAX
H yObITKAX.

ﬂeHE)KH[:IC CpPEACTBA U UX 3KBHUBAJICHTEI

LleHexHble CpCACTBAa H HX JKBHBAJICHThI NMPEACTABIAIOT co0oii CPEICTBA B Kacce M CpeACTBa Ha OaHKOBCKHX CyeTax
KpaTKOCPOYHbBIC BKIa[Abl CO CPOKOM [OralleHus, He NPEBbIIAK UM TPEX MECSLIEB.

Tonapno-maTepua.an bI€ 3amachbl

B muicyay mpiciuax menee 30.06.2011 31.12.2010
ChIpbE 1 MpouHe TOBAPHO-MaTepHalIbHbIE 3aTIachl 9.888.879 10.004.436
Ceipas HepTH 1.582.693 2.504.433
HesaBepiuéHHoe npou3soacTeo 2.076 2.076.
MuHyc: pe3epB Ha MANONOABHKHBIE H YCTAPEBIIHE MATEDHATHI (1.210.855) (1.258.258)
10.262.793 11.252.687




ToBapHo-mMaTepuasnbHble 3amackl yYMTHIBAIOTCA MO HAWMEHbIIEH M3 ABYX BENIMYHH: Ce0eCTOMMOCTH W BO3MOKHOM
YHMCTO# LeHBI NpoaaxH no Merony ®HUDO. CTOMMOCTb BKIIOUAET B cebs BCe 3aTparthbl, MOHECEHHbIE B X0€ O0BIMHOM
ACATENIBHOCTH, CBA32HHBIC C 1OCTABKOW 3aMacoB Ha MECTO M NPUBEJEHHE WX B TEKYIIee COCTOsHHE, CTOMMOCTBIO
ChIpoit HeTH M HedTENnpoAYKTOB ABNAETCA CeGECTOMMOCTh MX NPOM3BOACTBA, BKJIHOYAS COOTBETCTBYHOIIYH YacTh
PAcXOMI0B Ha H3HOC, HCTOLUEHHE M aMOPTH3ALIMIO H HAKIAIHBIX PACX0I0B HAa OCHOBE CPEIHEro 00bEMAa NPOM3BOACTBA.
Yucras ueHa nponaxku HeTH U He(TENPOAYKTOB OCHOBBIBAETCS HA NpeanosaraeMoi UEHE pealu3aliuu, 3a BHYETOM
Pacxo/ioB, CBA3AHHBIX ¢ TaKoil peanusauneil. Matepuanbl W 3anachl y4uTHIBAIOTCA M0 CTOMMOCTH, HE NpeBbILIAOLIEH
OXKUJIAeMOW CYMMBI, BO3MeIaeMOH B X0/ie 00bIYHOMH 1eATeLHOCTH.

TOPIrOBAS U INPOYASI AEBETOPCKAS 3ATOJI’KEHHOCTH

Ha 30 wrons 2011r. Toprosas u npouas 1e6UTOpCKas 3a10KEHHOCTh BKIIOYAS:

30.06.2011 31.12.2010
Tomeaﬂ H mpoyas Lleﬁﬂ'ropcxaﬂ 3aJ0JIKEHHOCTh 77.975.077 52.369.410
Hleburopckas 3a10KEHHOCTb CBA3aHHBIX CTOPOH B TEHTe 4.623.992 5.502.387
Minyc: Pe3eps no coMHHTENbHOMN 3a10/KEHHOCTH, 1EHOMHHHPOBAHHOI B
TEHre (5.199.352) (5.302.393)
77.399.717 52.569.404
HBuoKkeHHA B pe3epBe N0 COMHHTENLHOM 3a10/1KEHHOCTH:
B meicauax menze 30.06.2011 31.12.2010
Canbo Ha Havano roga 5.302.393 4.424,747
Ysenndenue pesepsa 877.646
Crncanue 1e6MTOPCKOIf 3a10KEHHOCTH B CYET Pe3epB 103.041
Canbi0 Ha KOHEL, roja 5.199.352 5.302.393

Toprosas ne6HTOpcKas 3a10/KEHHOCTh, KOTOPask OOBIYHO SIBISETCA KPAaTKOCPOUYHOM, NpuU3HASTCA M YUHTLIBAETCH M0
CYMME NepBOHAYAILHOTO CYETa-(haKkTyphl, 33 MHHYCOM Pe3epBa Ha COMHHTENLHYHO 3a/I0/KEHHOCT. Peeps cosnaetcs
TOra, KOr/la CyWEeCTBYET PUCK HenonydeHus ['pynmoii Beceil cyMMbl 331019KEHHOCTH.

Toprosasi n npoyasi KPEAHTOPCKANA 3310 TKEHHOCTb

Ha 30 monst 2011 roxa Toprosas u TeKymas 4acTh 00S3aTe/bCTB 110 BITIATaM paGOTHHKAM BKTIOYATA:

B mMbicsiYax meHzae 30.06.2011 31.12.2010
KpeauTopckas 3a40mKeHHOCTb TPETEUM CTOPOHAM 11.866.672 9.893.039
Kpeautopckas 3a[0mMKeHHOCTb CBA3aHHBIM CTOPOHAM 265.108 902.302

12.131.780 10.795.341

O6si3aTenbeTBa M0 TOProBOH MW M TEKyllas 4acTh OGS3aTENbCTB MO BHIMIATAM paboTHHKaM  y4YHTBIBAIOTCA MO
MEpBOHAYAIbHON CTOMMOCTH, KOTOpas SB/SETCA CMPAaBEMIHBOH CTOMMOCTBIO CYMMBI, KOTOPAs [OKHA ObITh

ynnaiexa B OyAylieM 3a nosiyyeHHbIe TOBAPbI H YCIYTH, HE3aBHCHMO OT TOTrO GBLITH JTH BBICTABJIEHbI CHETA I'pynne wiu
HeT.

IMopoxoausIii HaOT

Texywui nanoz

AKTHBbI M 0053aTeNBCTBA MO TEKYLIEMY TMOLOXOAHOMY HANOTY 33 TEKYIHil U MpeIblayKii NePUOIB! OLEHHUBAIOTCS
no cymMMe, KOTOpas, Kak OXHAaeTcs, OyZeT BO3MEIIEHA WM YIUIAYEHA HAlOTOBBIM opraHaMm. CTaska
HaJIOr000/I0XKEHN s U HAIOTOBOE 3aKOHONATENLCTBO, HCMOMNb3YeMbIe /TS PAacCuETa CYMM, 3TO Takas HAJOroBas CTABKA H
Ha/loroBOE 3aKOHOAATE/ILCTBO, KOTOPbIE BBE/ICHBI B ISHCTBHE WM (PAKTHHECKH Y3aKOHEHBI HA OTYETHYIO AaTy.

Hanor ua ceepxnpubemis («HCIT») paccmaTpuBaeTcss Kak MOZOXOAHBIH HAlOT H obpasyeT 4acThb pacxomoB 110
nogoxoaHoMy Hamory. B cootserctBum ¢ Hamoroebim Kopekcom Pecny6nmkm Kaszaxcraw, I'pynna Hauucnsier u
ynnasusaeT HCIT no craske ot 0% 10 30% no 1oxoxam nocse ynaaThl HANOrOB, KOTOpas MoANEKHT KOPPEKTHPOBKE
Ha CyMMY OMpENe/IeHHBIX BLIYETOB,




Pesepewi

Pesepebl mpusHarotcs Torma, korma Ipymma mMeer Tekymiee (NpaBOBOE MM BbITEKAIOWEE W3 MPAKTHKH)
0043TeNBCTBO B pe3ybTaTe COOBITHI, MPOM3OMIENWNX B MPOLLIOM, A TAKKE CYLIECTBYET BEPOATHOCTb TOTO, YTO
MPOM30HIET OTTOK CPE/ICTB, CBA3AHHBIX C IKOHOMHYECKHMH BBITOLAMH, /1S MOTALIEHHs 00S3aTeLCTRA, H MOKET ObITh
MPOM3BEACHA COOTBETCTBYIOLIAA 10CTOBEPHAs OLEHKa 3Toro obs3atensctsa. Ecim Ipynna oxmpaer, 4to peseps
Oyzer Bo3MelleH, HapUMeEp, N0 I0TOBOPY CTPaXOBAHUA, BO3MEIICHHE OTPAKAETCS Kak OTHeTbHbI aKTHB, HO TONBKO
TOT/1a, KOT/1a BO3MEIIEHHE SABNAETCA (PaKTHIECKH BEPOATHBIM.

Ecin BiusHHE BPEMEHHON CTOMMOCTH [€HEr SIBNSETCA CyLIECTBEHHBIM, Pe3epBbl PACCYMTHIBAOTCA MOCPENCTBOM
AHCKOHTHPOBAHUA 0XHIaEMOro OyIyWero ABHKEHHA IEHEr 1Mo CTaBkKe A0 YNAaThl HAJIOrOB, KOTOpas OTpaaeT
TEKYILYIO PBIHOUHYIO OUCHKY BDEMEHHOH CTOMMOCTH [€HEr M, TaM TIJe ITO YMECTHO, PHMCKH, MpHCYLIHE
obssatenscTBy. IIpH HCMIONB3OBAHWH IHCKOHTHPOBAHHMS YBEJMYEHHe De3epBa BCJEACTBHE HCTEYEHMS BpEMEHH
NpU3HAeTCA Kak (HHAHCOBBII pacxol.

Kanuran

Yemasnwrit kanuman

INpocTele akuum ©W He MOANeKALIME MOrAMEHMUIO NMPHBHIETHPOBAHHbIE AKUWH, JMBMIEHIBI 10 KOTOPHIM
BBIIIAYMBAIOTCS 10 YCMOTPEHHIO SMHTEHTA, KIacCHQULMPYIOTCS Kak KanmWTan. 3aTpaThl Ha OIUIaTy YCIYT TPEThUM
CTOPOHaM, HEMOCPEACTBEHHO CBA3AHHBIC C BBIMYCKOM HOBBIX aKuUMif, 3a HCKIIOYEHHEM Cy4aeB OObEXMHEHHS
Ou3Heca, OTpakalOTCA Kak yMeHbIIEHHe KamHTana, TOJIy4€HHOTO B pe3y/ibTaTe JaHHOH 3MuccHH. CyMMa NpeBbILIeHHS
CMpaBeUIHBOH CTOMMOCTH TOYYEeHHBIX CPEACTB HAJl HOMMHATBHON CTOMMOCTBIO BBIMYLLUEHHBIX aKLMil OTpaXkaeTcs Kak
JIOMOTHUTENbHBIN ONJIa4eHHbIH KanmuTan.

BanancoBas cTOMMOCTb 0HO# akuuy Ha 30mons 201 lroga coctapnger 1903 TEHre.

BanauncoBas cTOMMOCTD 0/IHO# IIPOCTOMH AKLMKM PACCUHTBIBAETCS 110 thopmyrne:

BVCS =NAV /Nocs, roe

BVes —  (book value per common share) 6anancosas cTOMMOCTb OIHO NPOCTOH aKLWH Ha ATy pacyera;
NAV - (net asset value) uncTble aKTHBBI /115 IPOCTHIX aKLIMIl Ha JlaTy pacyera;
NOcs —  (number of outstanding common shares) konuuecTBo MpocThIX akuwmii Ha IaTy pacuera.

1903=205227819/107856540

YHCThIe aKTHBLI JUTA MPOCTHIX aKLMI PACCYHTHIBAIOTCA M0 thopmyne:

NAV = (TA - 1A) - TL - PS, rze

TA —  (total assets) akTHBbI IMHTEHTa aKLHIi B 0TYETE O GHHAHCOBOM MOIOKEHHH IMUTEHTA AKLIHI Ha nary
pacuera;

IA — (intangible assets) HemaTepuanbHble AKTHBBI B OTYETE O (PMHAHCOBOM MOJIOKEHMH IMHUTEHTA aKLMii
Ha JaTy pacyeTa;

'EL, — (total liabilities) oBs3atenncTBa B OTYeTe 0 (DUHAHCOBOM MONOKEHHH IMUTEHTAa aKUMH Ha aarty
pacuyera;

PS —  (preferred stock) canbao cuera "ycraBHblit KamuTa, NMPHUBHIETHPOBAHHbIE aKIHK"

B OTYETE O (PUHAHCOBOM MONOKEHHH IMHTEHTA AKIIMIi Ha ATy pacueTa.

205227819 =(318164086-275270)-112559153-101844

Honzosasn cocmaenaioujan npusunezuposanmbix akyuii

Jlons NMpUBHIErHPOBAHHBIX aKLMM, OTpakaeMas B COCTABE OOS3aTENbCTB M AEMOHCTPHPYIOIIAS XapaKTepHCTHKH
00s13aTeNbCTBA, MPH3HAETCA B COCTaBe OOM3ATENLCTE B GYXTANTEPCKOM OanaHCe 3a BHIYETOM 3aTpar Mo CIHelKe.
CootBeTcTBYIOLHIT MEHHMATBHBIH Pa3Mep rapaHTHPYeMbIX AMBHICHIOB HA YKA3aHHbIE AKLIH OTpakaeTcsi B COCTaBe
TMPOLICHTHBIX PAacX0/0B B NMPHOBLIAX U yObiTKax. IIpH nepBOHavaNTbHOM NPH3HAHMK CTIPABE/UTHBAA CTOMMOCTD J0IH,
OTP@KEHHOH B COCTaBe 00A3ATE/NbCTB, ONpeeNseTcs IMyTeM AMCKOHTHPOBAHHMA OKMIACMBIX OYAYIIHX IEHEKHBIX
MOTOKOB MO PBIHOYHOH MPOLEHTHOM CTABKE MO aHAIOTMYHOMY JO/TOBOMY WHCTPYMEHTY. CnpaBe/iuBas cTOMMOCTh
ONM AKUKH, OTpakKaeMOH B COCTAaBe KamWTala, NpH NePBOHAYATLHOM MPH3HAHMM OMpEeNfeTcs Kak OCTATOYHAs
CTOMMOCTb  TMOCNIC BBIYETA W3 MEPBOHAYANLHOH GalaHCOBOI CTOMMOCTH BCEro HHCTPYMEHTA, CIpaBeLTHBOI
CTOMMOCTH, ONpe/ie/IeHHOM [/ 10/TH, OTPaKEHHOM B cocTaBe 00A3aTebCTB.




Briocneacteuu mons aKLMiA, OTpaxkacMasd B COCTaBe OGS{BETCJ'IBCTB, YYHTBIBAETCA MCXOAA M3 TEX K€ NMPHHLMIOB,
KOTOPbI€ MPUMEHATCA B OTHOLLUEHUH CyﬁOp}lHHHpOBaHHOﬁ 3a10/UKEHHOCTH, a 1014 akLui, OTpa)kaemasi B COCTaBe
KarnuTana, B NOCIeIyOIIHe ro/ibl He NMepeoLeHHBAETCS.

banancoBasi CTOMMOCTE O/1HOI NMPHBHIETHPOBAHHOH aKLMHM YYHTHIBAEMOI B COGCTBEHHOM KanuTane Ha 30 MIOHS
2011rona cocraBnser 1312 tenre.

banaxcoBas cTONMOCTb OZ1HO# MPHBHIETHPOBAHHOI AKIIHH NEPBOH IPYMIEI PACCUUTHIBACTCS 11O OpMY:Te:
BVps; = (EPC + DCps;) / NOps, re

BVpsi — (book value per preferred share of the first group) GanaHcoBas cTOMMOCTE OIHOM
NPUBHIETHPOBAHHOM aKLMK NMepBoit rPYMIEI HA ATy pacueTa;

NOps; —  (number of outstanding preferred shares of the first group) kommiectso NPUBUIETHPOBAHHBIX AKLHH
MEPBOM rpymNmMel Ha JaTy pacyera;

EPC - (equity with prior claims) kammutan, mpuHaanexammii nepkatessm MPUBUIETHPOBaHHbIX aKIIHii
TepBOif rPyNIBI HA JaTy pacyera;

DCps; —  (debt component of preferred shares) monrosas cocrasnisomas NPUBWJIErHPOBAHHBIX AKLMI MepBoii
TPYIIIbl, YYUTbIBaeMas B 00s3aTebCTBAX.

1312 =(441926000+987616000)/1089460

Kanuran, npusagnekawwii nepxatensM NPHBHIErHPOBAHHBLIX AKLMI MepBOi FPYIMIbI, PacCUUTBHIBAETCA [10

(opmyne:
EPC = TDgs, + PS, rae:
441926=340082+101844
TDps; —  (total dividends) cymma HauMcleHHBIX, HO He BBIMUTAYEHHBIX IMBHICHIOB MO NIPHBUIIETHPOBAHHBIM
aKLMAM NEepBOH rpymnmbl (canbao cyera "pacyeThl ¢ aKUMOHepamMy (IMBHAEHIBI)") Ha naty pacueTa.
B pacueTe He y4HTBIBAIOTCA IMBHACHIBI 10 NPHUBHIETHPOBAHHBIM aKUMAM MEPBOIi IPYMbI, KOTOpbIe
HE BBITUIAYEHBI MO MPHYMHE OTCYTCTBHS Yy 3MHTEHTA NAHHBIX AKUMH aKTyalbHBIX CBEJCHHI M
PEKBH3HTOB HX NepsKaTenei.
usudenow

AMBHICHIBI MPH3HAIOTCA Kak 00A3aTeNbCTBA H BBIYMTAIOTCS M3 CYMMBI KAlHTAla Ha OTYETHYIO JATY TOJIBKO B TOM
ciydae, eciii OHH ObUIH O0BAB/IEHBI 10 OTYETHON NaThl BKIOYHTENbHO. MHbOpMaLms 0 AUBHIEHAAX packpeiBaeTcs B
CIT'-IéTl-IOCTH, eclIi OHH OnLTH PeKOMEHAOBAHEI 0 OTHETHOM OaTbl, a TaKikKe€ PEKOMCHIOOBaHbI HJIH 0OBABJICHBbI MOCHE
OTUETHOM /1aThi, HO 10 1aTBI, KOTAA (MHAHCOBAA OTYETHOCTh YTBEPIKIAEHA K BBIMYCKY.

Ipu3HaHue BBIpYYKH

['pynna peanusyer chipyio He@Tb MO KPaTKOCPOUHBIM JOTOBOPAM, 110 LEHaM, ONpeeNseMbiM 0 KOTHPOBKaM Piatt's,
CKOPPEKTHPOBAHHBIM Ha CTOMMOCTb ()paxTa, CTpPaxoBaHHA M CKHIOK 3a KayecTBo. [lepexos npasa coGCTBEHHOCTH
OCYLUECTB/SETCA, H IOXOMBI OGLIYHO NMPH3HAIOTCS B TOT MOMEHT, KOTIa Chipas Hed)Th (H3MYECKU 3arpyikena Ha GopT
CyIHa MIIH BBITpY)KeHa C Cy[Ha, MOCTYNWia B TPyOONpPOBOA HIH WHOM MEXAaHHM3M [OCTABKH B 3aBHCHMOCTH OT
COIJIACOBAHHBIX 10 KOHTPAKTY YCJIOBHIA,

B koHTpakTax I'pynmbl Ha Mpoaaxy chIpoil HedyTH YKa3BIBAIOTCA MAKCHMATbHBIE KOJIHYECTBA CbIPOii HE(TH, KOTOpbIE
AOIKHBI OBITE MOCTAB/IEHBI B TEYEHHE OMPENENEHHOro nepHoaa BpeMeHH. Chipas HedTh, OTIPy/KEHHAs, HO elle He
AOCTaB/IEHHAA MOKYNATEN0, YUUTBIBAETCA Kak TOBAPHO-MaTepHaIbHBIE 3aMackl B OTYETE O (PMHAHCOBOM TIOJOKEHHH.
Hoxons! oT npoaaxu Hed)TENPOAYKTOB MPH3HAIOTCA NMPH MEpEeXo/e NpaBa cOOCTBEHHOCTH MO0 B MyHKTE 1OCTABKH,
7160 B 3aBHCHMOCTH OT YCJIOBHIi JOrOBOpA.

Beinsiatel paGoTHiKaM

['pynna ymnaumBaeT couMaNbHBIH HANOr B COOTBETCTBHH C ACHCTBYIOUIMMH 3aKOHOJATENbHBIMH TPeGOBAHMAMMU
Pecny6nukn Kasaxctan. D¢dexrnBHas ctaBka counansHoro nanora Ipynmst 30 urons 2011 rony coctaBnsna 11% or
obmero noxona paGoThHkoB. CouManbHblii HAIOr M Pacxoasl Ha MEpPCOHAN OTHOCATCA Ha pacxoisl 1o Mepe
Ha4YUCIIEHHA.

'pynna Takke ynepxuBaeT u BHOCHT 10% OT 3apmuathl cBOMX pabOTHMKOB B KauecTBe B3HOCA PaGOTHHKOB B
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BblﬁpaHHble HMH NEHCHOHHBIC ¢0HHH. B COOTBETCTBHH C 3aKOHOAATENBCTBOM OTBETCTBEHHOCTh 3@ CBOE MEHCHOHHOE
obecneuenne HecyT paGoTHHMKH, M [pynna He uMeeT Tekyuwero Win Gyayuiero o6s3aTeNbCTBA MO BHIIIATAM CBOMM
paboTHHKAM MOC/e HX BBIXOAA Ha MEHCHIO,

H3MeHeHus B y4€THOIi MOJIHTHKE

IIpuMeHsieMas yueTHas MOJUTHKA COOTBETCTBYET TOMH, KOTOpas UCMONb30BANACE B MPEABIAYILEM (UHAHCOBOM romy.
PyKOBOICTBO HE 0HM/AET, YTO HOBBIE WM MEpeCMOTpeHHsbIe cTanaapTel 2010roaa u MHTEpNpeTaLHN He OKaXYT
CYILECTBEHHOE BIUsAHHE HA (PMHAHCOBOE MONOKEHHE HIIH PE3Y/IbTaThl X03AHCTBEHHOH neaTensHocTH KoMnanuu Ha 30
ntonsa 2011 rona.

Paspewennsie k 8einycky akyuu

Ha 30 wions 2011 roza ofuiee KOJMYECTBO MPOCTBLIX M NMPWBHJIETHPOBAHHBIX AKLMH, PA3pElIEHHBIX K BBHIMYCKY,
cocrapnsino  107.856.540 u  1.089.460 akumii COOTBETCTBEHHO, HOMHWHANbHAA CTOMMOCT MPOCTOH M
NIPHBHIIETHPOBaHHOM akuuu coctasnsia 1.000 Tenre.

4. PUHAHCOBBIE U YCJIOBHBIE OBA3ATEJILCTBA

CyneGHble HCKH

I'pynna yyacTByeT B pa3sfHYHBIX HECYIIECTBEHHBIX CyAeOHBIX pa3OMpaTeNbCTBaX, OTHOCALIMXCS K €€ X03AHCTBEHHOI
HeATEeNLHOCTH, TAKMX Kak TpeOOBaHHA MO BO3MELIEHHIO HMYILECTBEHHOTO yulep6a. ['pynmna He cuuTaeT, 4To nogoGHbIe
cyneOHble Jena, HAXONALIHECs B CTAaJMH PAcCMOTPeHHs HIH MOTEHUHAlbHbIE MPETEH3HMH MO OTAENLHOCTH HIH B
COBOKYITHOCTH MOTYT OKa3aTh Kakoe-1100 CyllecTBeHHOe OTPHUATENLHOE BIHAHHE HA €€ QMHAHCOBOE MONOKEHHE WU
pe3ynbTaThl (PUHAHCOBO-XO3AHCTBEHHOMN IEATENBHOCTH.

I'pynna oOueHMBaeT cTemeHb BEPOATHOCTH BO3HMKHOBEHMA CYLUECTBEHHBIX 00S3aTeNbCTB M OTpakaeT
COOTBETCTBYIOLLHIT Pe3epB B CBOEH KOHCOJIMAMPOBAHHO! (MHAHCOBOI OTYETHOCTH TONBKO TOr/A, KOTA CYIIECTBYET
JOCTaTO4Hasi BEPOATHOCTb TOTO, 4TO COOBITHA, BEAyIME K BO3HHKHOBEHHIO 00f3aTeNbCTBa, MPOM30MIYT, a CymMMa
COOTBETCTBYIOIIEr0 0043aTeNbCTBa MOXKET GbITh 0G0CHOBAHHO OMpPEIEICHa.

B Hactosimeii koHCONMAMPOBaHHONH (hMHAHCOBON OTUETHOCTH He OBLIO CO3JAHO pe3epBa, HW Ha KAKHE YCIIOBHBIE
o0A3aTeNnbCTBa, YIOMSAHYTHIE BhILIE,

Hanorootno:xenue

Kazaxcranckoe HaloroBOE€ 3aKOHOJATeNbCTBO H HOPMAaTHBHO-TIPABOBBIE AKTHI ABJAKOTCS MPEIMETOM MOCTOSHHBIX
M3MEHEHHH M pasnIuYHBIX TONKOBaHWH. Hepenku ciyuam pacxokaeHHs BO MHEHHAX MEKIY MECTHBIMH,
perHOHAIbHLIMU U PECTTYONMKaHCKMMH HAJTOTOBBIMH opraHaMu. [IpimensieMas B HACTOsALUEE BPEMs cHCTeMa WITpados
M MEHW 3a BBISABJICHHBIC NpPABOHAPYILEHHA HA OCHOBAHMM JeiicTBYromMX B KasaxcraHe 3akOHOB, BeChbMa CypoOBa.
Lirpapubie caHkumu BKmoyaloT B ceba mTpadbl, kak mpaBunao, B pasMepe 50% OT CyMMBI JOTOJHHTENHHO
HAYUC/IEHHbIX HANOTOB, M TEHI0, HAUWCJIEHHYIO MO CTaBke pedHMHAHCHPOBAHWA, YCTAHOBJIEHHONW HaumoHANBHBIM
Bankom Pecnybnuku KaszaxcraH, yMHOkeHHOI Ha 2,5. B pesynbTate, cyMMa WITPadHbIX CAHKLUMH U NEHW MOKET B
HECKOJILKO pa3 MnpeBRIIATE CYMMBI MNOANEXAUWIUX AJOHAYHCIEHHIO HAJIOTOB. duHaHCcOBLIE NepHOABl OCTAKOTCHA
OTKPBITBIMH /Ul MMPOBEPKH HAJIOTOBBIMH OPraHaMW B TeYEHHE MATH KaleHIAapHbLIX JIET, NMPeALIECTBYIOLNX Oy, B
KOTOPOM TIpOBOOMTCS MpoBepka. [Ipu onpenen&HHbIX 0OCTOATENBCTBAX TNPOBEPKH MOTYT OXBaThIBAaThL Oosee
JUTATENIbHBIE TMEpHOAbL. BBumy HeonpenengHHOCTH, TNpHUCYLIEH Ka3aXCTAHCKOW CHCTEME HaloroobIoKeHHs,
MOTCHLHAILHAS CyMMa HAJIOr0B, WITPaHLIX CaHKUHIl W MEHH, ecllH TAaKOBble MMEIOTCS, MOXKET IPEBLICUTL CYMMY,
OTHECEHHYIO Ha PacXo/bl MO HAacTosee BpeMa H HauucaeHHyto Ha 30 urons 2011 roaa.

HoBblit HaOroBBIA KOEKC, BCTYNUBLLIMI B cuy ¢ | suBapa 2009 roza, ycTpaHun cTabHIbHOCTE HATIOTOBBIX PEXHMOB
MO KOHTPaKTaM Ha HEIPOMONib30BaHHE, KOTOpble He ObuiM 0100peHsl [pesunentom PK M koTopble He ABAAIOTCA
CornaumleHHAMH O pasjesne MNpOAyKUMH, 3aKmoueHHBIMH 10 2009 roga. B COOTBETCTBMH C HOBBIM HAJOTOBBIM
KO/IEKCOM, OCHOBHBIE H3MEHEHHS B HANIOrax B CPABHEHHHM C YYPEIHTENbHBIM JOrOBOPOM MpPEICTABIIEHbI CELYFOIIHM
obpazom:

*  Bsenenue HOBOrO Hamora Ha A00bIMY MOJE3HBIX HCKOMAEGMBIX BMECTO POSITH, KOTOPBIH paccuMTbiBaeTCs
KOTOPbIH pacCUMTLIBAETCA HA OCHOBAHHWH €KETOIHOH 100bIYH H KOTHPOBOK LIEH Ha HE(Th

*  BseneHue HOBOrO pPEHTHOrO HanOra Ha JKCTIOPT, KOTOPbIM PAcCUMTBHIBAETCA HA OCHOBAHHMM JKCMOPTHOI
nponaku He)TH U KOTUPOBOK LieH Ha HedTh

* BBeneHue HOBOM METOOHKH pacyera Hajnora Ha CBerle‘IﬁbUTb, rae HanorooGnaraemslii moxon oGnaraercs
HAI0roM 1no NporpecCHBHLIM CTaBKaM;

. Crapka KOpnopaTHBHOTO NOAOX0AHOTO Hanora coctasut 20% ¢ 2009 roaa mo 2012 roz, 17,5% B 2013 rojy
15% B nocneyomue rozasi
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*  Coumanbubiit Hanor cHmwkeH 10 11% ot dorna 3apaGoTHO# mIaTh! COTPYIOHHUKOB, 33 BBIYETOM OTYHC/IEHHS B
PE3€pPBbI, CTABKA COLMAILHOrO CTPAXOBAHHA COCTABUT 4%

*  Hanor nHa no6asnennyto croumocts cocrasut 12%.

Ha 30 wions 2011roza roja pyKkoBOACTBO CYUMTAET, 4TO €ro TOJKOBAHHE COOTBETCTBYIOLIEr0 3aKOHOJATENbCTRA
ABJIAETCA KOPPEKTHBIM U BEPOATHO, YTO HANOrOBbIE NO3HIMH ['pynnbl GyayT MOATBEpIK AEHSI.

Tpancgepmnoe yenoobpasosanue

B cootsetcTBIM ¢ 3aK0HOM KasaxcTaH o TpaschepTHOM LIeH000pa3oBaHKK, KOTOPbIH Gbin BBEEH B neiicTaue | sHBaps
2001 ropa, cienkH MeXIy CBA3AHHBIMH CTOPOHAMH, MEAyHAPOIHbIC TOPIOBbIE CAEJIKH H CIENKH C MPEeANpPHATHAMH,
HMEIOLIHUMH HAJIOTOBbIE JILIOThI, MOJIEKAT rocynapcraeﬂﬂomy KOHTPOJIHO. B Cllydae pacXoXKICHHUA LIEHbI CHEJIKH C
PBIHOYHOH LEHOH HAJOrOBbIE OpraHbl MMEIOT MPAaBO KOPPEKTHPOBaTh HANOTOOGJAraeMble CTATHH M HAYHCISTS
JONOMHHTENbHbIE HANIOTH MUIKOC WTpadsl U neHn. B 3akoHe o TpancepTHOM 06pasoBanuu OTCYTCTBYET nmoapobHoe
PYKOBOACTBO OTHOCHTE/ILHO TOTO, Kak 3TH MPaBUNA J0JKHbI MPUMEHATCS HA MPAKTHKE, 2 ONPEIE/NeHHe HANOTOBBIX
obssatenbetB [pynmbl B KOHTEKcTe HOPMaTHBHO-NPABOBLIX AKTOB 0 TpaHcdepTHOM LeH00OpasoBaHHH Tpebyer
MHTEPNPETaLlK 3aKOHa 0 TPaHC(EPTHOM LEeHO0Opa3oBaHHH.

TosapuiecTBo MPOBOAMT CHENKH, MOANANAIOWIME TMOA KOHTPOb TPAHC(EPTHOrO ueHooOpasoBanus. CymiecTByeT
BOSMOKHOCTb, M0 MEpE pasBUTHS HMHTEPTIPETALlMM HATOrOBOrO 3aKOHONATENLCTBA M 3aKOHA O TpaHC(EPTHOM
LeHooOpasoBaruH B KasaxcTaHe M M3MeHEHHH B MOAXOJE KA3aXCTAHCKUX HATOrOBBIX OPraHOB, 4TO TAKHE CIENKH
MOTYT GbITb OCrIOpeHb! B Gyymiem. BiusHue moG0ro Takoro BO3pakeHns He/lb3si OLEHUTh, HO OHO MOKET OKA3aThes
CYLIECTBEHHBIM.

XOTA CyllecTByeT pPHCK, 4TO HaloroBele opraubl Kasaxcrawa Moryr OCMOPHTE NMPHMEHAEMYIO TIOJHTHKY
TpaHc(epTHOro LeHooGPa3oBaHis, PyKOBOACTBO ['pyrina CYHTAET, 4TO OHA CMOMKET AOBUTHCS ycrexa B 3aliure Jio6oro
Takoro BospaxkeHus. Jlanee, pyKOBOACTBO MPHIEPKHBAETCA MHEHHS, 4TO Pa3Mep MOTEHUHATLHOTO HMCKA HANOrOBBIX
OpraHoOB, KOTOPbli MOXET ObITb CYIIECTBEHHbIM, HENb3S OLEHHTb C JOCTATOYHOH CTENEHBIO HAACKHOCTH, 3a
HCKITIOYEHHEM Pe3epBOB, HAYHUC/IEHHBIX B DHHAHCOBOI OTYETHOCTH.

Bomnpockl oxpanbl okpyskaroweii cpeab

I'pynna Taxike MOKET MOHECTH HEMpeNBHIECHHbIE YGbITKH, CBS3aHHBIE C HCKAMM PErHoHaNbHBIX OPTaHOB B CBA3M C
BOMPOCAMH OXpaHbl OKpYXarOWeH Cpelbl, KOTOPbiE MOTYT BO3HHKHYTh B pe3yJbTaTe MpOLLIBIX onepauuii Ha
MECTOPOKAEHHUSX, Ha KOTOpBIX padoTaer ['pynma. KasaxcTaHckoe 3aKOHONATENLCTBO U HOPMAaTHBHO-TNPABOBBIE AKTHI,
kacaiowuecs OLCHKH BO3ACHCTBHA Ha OKPYKAIOLLYIO CPEY M BOCCTAHOBIICHHE YYaCTKOB, MTOCTOSIHHO H3MEHSIOTCH, H
I'pynna MOXeT MOHECTH IOMONHHUTE/bHbIE 3aTPAThI, CYMMa KOTOPBIX HE MOAaeTca OMpeJeNeHNIO B IaHHbIH MOMEHT
BPEMEHH, B pe3yNbTaTe TakHX ()AKTOPOB, KaK OKOHHATE/bHOE OMNpeleNeHHe CTOPOH, OTBETCTBEHHBIX 33 TAKHe
3aTpathbl, U OLCHKA rOCYNapCTBOM CMOCOOHOCTH COOTBETCTBYIOUWMX CTOPOH OIUIATHTH TAKHE 3aTPATh, CBA3AHHBIE C
BOCCTAHOBJICHHEM OKpYkKaiolueH cpeabl. ONHAKO B 3aBUCHMOCTH OT JIOOBIX HEGIArONPHATHBIX HCKOB HIH wTpados,
HAYHCNICHHBIX KA3aXCTAHCKMMM PEry/HpYIOIIHMH OPraHamH, CYIIECTBYeT BO3MOMKHOCTb, YTO CYIECTBEHHOE BIHAHHE
Oyzet okasaHo Ha Oyayluue pesy/bTaThl AEATENbHOCTH [PyNibl HAH ABHKEHHE IEHEIKHBIX CPEICTB B ONpe/IeeHHOM
nepuoze. [Io MHEHHIO PYKOBOACTBA TakHe 3aTpaThl He OKAXKYT CYIECTBEHHOIO BAMSHHS Ha (hrHaHCOBOE COCTOAHHE
['pynmsi.

Bausinue IpaButenscTpa, BOnpocs! 1enoo6pa3oBanns 1 TPAHCIOPTHPOBKH

HecmoTps Ha TOT (akT, 4TO KOHTPaKThI Ha HEAPOMNO/IL30BAHHE MPENYCMATPHBAIOT, 4TO I'pynna Gyner uMeTh mpaso Ha
KOMMEHCALHMIO MO LieHaM MHPOBOTO PhlHKa 33 MOGbIe PEKBH3ULIAH M TIPHHY IMTEIIbHbIE MPOAAKH HA BHYTPEHHEM
PbIHKE, DyKOBOACTBO CYHTACT TaKHe 00beMBI, POAAHHBIE HA BHYTPEHHEM PhIHKE, 000CHOBAHHBIMH, HCXOIS H3
TeKyLueH SKOHOMHYeCKoi cuTyaunn B Kasaxcrase. OIHaKO PyKOBOICTBO He MOKET NPOrHO3HPOBATh, KAKHe JeHCTBHS
MOryT ObITh MIPEANPHHATEI [TPABUTENBCTBOM, KOTOPBIE MOBHSIOT Ha OyMylLYyr0 KOMMEPYECKYIO NEATENBHOCTS W/ HIH
MPOJIa’KH Ha 3KCIIOPT.

BanroTHblii puck

W3menenus obmenHoro xypca momnapa CLLUA MokeT MOBAHATL Ha KOHCONHWAMPOBaHHBIH Oyxranrepckuil Gananc
['pynmel B pesynbrate Toro, 4Tto HekoTOpsie cyMMbI I'pynmsi BbipaikeHbl B nomnapax CLHA. I'pynma crpemurcs
CHH3UTB 3((EKT BATIOTHOTO PHCKA IyTEM CHHKEHHS WM YBETHUEHHS CYMMBI 3a10JKEHHOCTH B foapax CLLIA wa
OCHOBaHWH OXMIAHWI PYKOBOACTBA B OTHOWIGHHH H3MeHeHHii Kypca oOmeHa nomnapa CILA B KpaTKOCpouHOi H
CpelHecpOYHOl nepcrekTHBE.

¥ I'pynnsl Takxke CYIIECTBYIOT ONeEPaLHOHHbIE BaTIOTHBIE PHCKH. TakHe PHCKH CBA3aHbl C NPOJAKAMH ChIPOH HedTH
B BAIOTAaX, OTIHYHBIX OT QYHKUHOHANbHON BamoTsl [pynnsl. [pubansurensuo 98% npoaax ['pynmnel BeIpakeHs! B
nonnapax CIUA, B To BpeMs KaK MOYTH BCe 3aTpaThl BhIpakeHbl B TeHre. BombImas 4acTs BLIDYUKH OT peanu3aliu
TOCTYNAET B TEUCHHE WECTHACCATH AHEH C MOMEHTA NpojaxH. Takum 06pa3oM, MOABEPKEHHOCTh PHCKY H3MEHEHHS
Kypca oOMeHa B MOGOH MOMEHT BPEMEHHM OrpaHHYEHa IByMs MECAUAMH C MOMEHTa npofax, W PYKOBOACTBO
OTCNIEXKHUBACT NAHHBI PUCK, HO MCTOPHYECKH HE MPEANPHHUMANO HHKAKHX AeHCTBUI UTA ero CHUIKEHHA.
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KpeauTHslii puck

['pynna coBepuiaeT cae/iki UCKIIOYHTENLHO C M3BECTHBIMH H KPEIHTOCNOCOOHBIMH CTOPOHAMH. B cooTBeTcTBHH ¢
MOUTHKON ['pyNMbI BCe KIHEHTHI, Kearomme COBEpIIATL TOPrOBbI€ ONEPALIMK HA YCIOBHAX KOMMEPYECKOTO KpeauTa,
TIO/nekatr npoueaype KpeauTHOH nposepku. Kpome Toro, neGuTopckas 3amomkeHHOCT: TaKoro NoKynaTens
TIOLNEKHT NOCTOTHHOMY MOHHMTODHHIY A/isi OOECTICYeHHs YBEPEHHOCTH B TOM, 4TO PHCK HEBO3BpaTa 3aJ0JUKEHHOCTH
ana I'pynnsl MuHuManeH. B oTHOweHuu onepaumii, KOTOpbI€ HMEIOT MECTO BHE CTPaH, COOTBETCTBYIOLIMX
HAXOMKICHHIO ONEPALMOHHBIX noapasnenenuii ['pynnel, [pynma He MpeAaracT ycloBUil KOMMEPYECKOro KpemuTa.
I'pynna uMeer cylecTBeHHYI0 KOHUEHTpaiio pucka. Ha ocHOBaHMM NpoLLIOro OMbiTa PyKOBOACTEO nojiaraet, 4Tto
PHCK HEMOraleHHs KpeauTa SBISeTCH HE3HAYHTEIbHBIM.

B oTHOmEeHHH KPEeIWTHOIO pPHCKa, CBA3AHHOTO C MpOYHUMH El)HHaHCOBbIMH aKTHBaMH l"pymrbl, KOTOpbIE BKJIHOYAKT
ACHEKHBIE CPEACTBA M HMX JKBHBA/ICHTHI, OaHKOBCKHE BKJ1aasbl, JleﬁPlTOpCKYIO 3a10JPKEHHOCTh CBSI3aHHBIX CTOpOH,
BKJIIOYas akLHOHEpa, PHCK I“pynnm CBA3aH C BO3MOXHOCTBIO ned)om‘a KOHTpareHTa, mpu 3TOM MaKCHMaJIbHBIH PHCK
paBeH GanaHCOBOM CTOMMOCTH AaHHBIX HHCTPYMEHTOB.

PHCK JIHKBHAHOCTH

['pynna KOHTPONHPYET PHCK NHKBHAHOCTH, HCNOb3ys MHCTPYMEHT IMIaHUPOBAHHS TEKYIUEH TUKBHOHOCTH. C
[IOMOMIBI0 3TOr0 MHCTPYMEHTA aHANH3UPYIOTCA CPOKH MJATeXel, CBA3AHHBIX C (HHAHCOBBLIMH MHBECTHILHAMH W
(uHaHCOBBIMM akTHBaMu (HanmpuMep, nebHTOpCKas 3al0MKeHHOCTb, ApYrie (uHaHCOBBIE aKTHBBI), a TaKKe
NIPOrHO3MPYEMBbI€ JEHEKHbIE NOTOKH OT ONEPALIMOHHOMH AeSTEeNLHOCTH.

Llensio I'pynmner sBasercs noanepkanue Gananca MEKILy HEMPEPLIBHOCTBIO (PMHAHCHPOBAHHS H IHOKOCTHIO, MyTEM
HCMOJIE30BaHHA KPATKOCPOYHBIX M JI0TOCPOYHBIX BKIAMOB B MECTHBIX OaHkax. B (uHanCOBbIE 0Bs3aTENbCTBA
cpoxu I'pynnbi no cocrosmmio Ha 30 mons 2011roza, ocTasummxcs 10 NOralIeHHsA, Ha OCHOBAHUHM JIOTOBOPHBIX
HEJHCKOHTHPOBAHHBIX 0053aTeNbCTB He Gollee Tpex MecsLos.

Puck H3MeHenns LI€H Ha ChIPbEBBIE TOBAPDI

I'pynna moaBepkeHa pHUCKY H3MEHEHMS LEH HA ChIpYIO He(QTb, KOTOpas KoTHpyeTcs B nommapax CLUA wa
MEXIYHAPOJHBIX pbIHKaX. [pynna roToBHT exerommbie GIOIKETHI M MepHOIHYECKHE TPOTHO3bI, BKIKOYAS AHAIH3
HYBCTBUTENILHOCTH B OTHOLUEHHH Pa3HBIX YPOBHE LeH Ha CBIPYIO HebTb B Gyayiem.

['pynna He xeKMpyeT pHCK H3MEHEHHS LIeH Ha CHIPYIO HedTh.

¥Ynpasnenne kanuranom

Kanutan Bkmouaer B cefs coBOKynHbIi Kanutan, OCHOBHON LeTBiO ynpaBneHus kanutanom [pynmel sensetcs
obecrieyeHHe BBICOKOrO KPEAMTHOTO pelfTHHra YCTOMYMBBIX KOI(DHIHEHTOB AOCTATOYHOCTH KANMTANA B LEAX
NOICpKAHHA NEATENLHOCTH H MAKCHMH3ALHH aKIHOHEPHOH CTOMMOCTH.

Ha 30 mions 2011 rona Komnanua umena npounoe GpHHAHCOBOE NONOKEHHE U YCTOHYHMBYIO CTPYKTYpY KanuTtana. B
maneHedweM, KoMnanus HamepeHa noaaepkusars CTPYKTYpY KanuTana B COOTBETCTBHH C OTPAC/IEBEIMH HOPMaMH |
NpaKkTHKOH, 4TO OyZAeT AOCTHTHYTO B TeueHMe NepHoIa BPEMEHH, NPHHHUMAas BO BHUMAaHHE WHBECTHLHOHHBIE
BO3MOKHOCTH H IOCTYMTHOCTE 3aEMHOT0 (hHHAHCHPOBAHHA.

Komnanus ynpasnser cTpykTypoii kanurana u KOPPEKTHPYET €€ B CBETE W3MEHEHMI YKOHOMUYECKHX ycloBuii. [l
TOMICPKAHHA WM KOPPEKTHPOBKH CTPYKTYpEI KanuTana Komnamus MoxkeT nepecMaTpusath pasMep AMBHIEHAHBIX
BBIMUIAT BJaNe/bliaM OOBLIKHOBEHHBIX aKLMii, BO3BpalaTh KamuTas aKIMOHEPaM WIIH BbINYCKAaTh HOBbIE akuUWH. B
2011 1 2010 romax Komnanus He BHOCHIA H3MEHEHHT B Ue/IH, MONUTHKY HIIM NPOLECCH YNPABISHHs KanuTaloM.
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