MOSICHUTEJIbHAS 3AMMUCKA

k omyemy 1-keapman 20132. AO «MaHaucmaymyHali2a3».

1. KOPITOPATHBHASA HH®OPMALIWS

[punaraemas  KOHCOJIMAMpOBaHHAs (HHAHCOBAA OTUCTHOCTL  BKIIOHAET ¢unancoryro  otuétHocTE  AQ
«ManrucTaymyHaiiras» (nanee no Tekcty «KomnaHusa» M «MMTI'») ¥ ero [OYepHUX OpraHu3aldi (nanee Mo

TEKCTY COBMECTHO MMeHyeMble «['pymmay).

OCHOBHBIMU HANpaBNeHHAMH nesTenbHocTd MMI sBnsiotes paspaboTka, 100bIYa, W SKCMOPT YIJIEBOAOPO/OB, HA
He()Tera3oHOCHBIX y4acTKaX, PacrioNioKeHHbIX B MaHTHCTayCKOM o6nacTh Ha 3anane Kasaxcrana. 25 Hosbpa 2009
rofa MpexHMH exMHCTBeHHbIH akuuoHep, «Central Asia Petroleum Limited», mponan 100% mpuHAANEeRKaINX eMy
axuuit kommanmu - CIT «Mangistau Investments B.V.» («MHBB»). AO «HK «KasMymaiila3» (<HK KMI™») u «China
National Petroleum Company» («CNPC») SBIAIOTCA KOHEYHBIMH COBMECTHO KOHTPOJIMPYHOIIHMH CTOPOHAMH MWEB,
KakIoii npuHannexut 50% kanurana u npasa ronoca 8 MHBB.

3aperucTpupoBaHHbIil ouc [pymnibl pacnonoxkeH Mo aupecy, Pecny6nuka KasaxcraH, r. AKTay, MUKpopaion Ne 6,
3naHue No 1.

TpunaraeMas COKpalEHHAs KOHCOTHAMPOBAHHAA NMPOMEKYTOUHas (PHHAHCOBAA OTYETHOCTH BKIOHALT OTYETHOCTB
AO «ManrucraymyHaitras» (nanee «Kommanus» wiu «MMI'») H ero J04epHUX OpraHH3aLMu (nanee COBMECTHO
uMeHyembie «[pymnmnay)..

VYcnoBua BeaeHUS OEATENbHOCTH

Pecry6nuka Ka3axcTaH npoJo/kaeT 3KOHOMHYECKHe pedopMbl i paspadoTKy CBOEH 3aKOHO/IATE/bHOH, HATOrOBOH H
HOpMaTHBHOl Gasbl, Kak TOro TPeGyIOT YCIOBHS PBIHOYHOH 3KOHOMHKH. Bymymas cTabuibHOCTE Ka3axCTaHCKOMH
SKOHOMHKH B OOMBLIION CTEmeHH 3aBMCHT OT 3THX pedopM H pa3paGoToK H 3QHEKTHBHOCTH IKOHOMHYECKHX,
(MHAHCOBBIX M MOHETAPHBIX MEP, PEANPHHATBIX NPABUTENILCTBOM.

KazaxcTaHckad 3KOHOMMKA UYBCTBHMTENbHA K CHagy AENOBOH AKTHMBHOCTH H CHHKCHHIO TEMIMOB JKOHOMHYECKOrO
pasBuTHs B Mupe. [Ipojo/ukarolmiics MUPOBOH (HHAHCOBBIH KPH3HC BbI3BaJ HecTabHIBHOCTE PBIHKA KamuTaa,
CYNIECTBEHHOE YXyHNIEHHe JHKBHIHOCTH B OaHKOBCKOM CeKTOpe M Oosee JKECTKHE YCNOBHA MPENOCTABICHHA
kpeauta B Kasaxcrane. HecMOTpA Ha TO, 4TO Ka3axCTaHCKOe NpPAaBUTENLCTBO BBENIO PAl CTaOMIM3ALMOHHBIX MeEp,
HAMPABNIEHHBIX HA MOJJEp/KAHHe JMKBHIHOCTH M oOecriedeHHe pedHHAHCHPOBAHMA 3a10JKEHHOCTH AU
Ka3axCTaHCKUX OAHKOB M KOMIIAHMH, TEM He MeHee, CYILECTBYET HEOMPEAENEHHOCTh OTHOCHTE/IBHO OOCTyna K
KanuTaqy ¥ CTOMMOCTH KanmuTana mis I'pynnbl i e€ KOHTPAreHTOB, YTO MOMKET OKa3aTh BIHMAHHC Ha (uHaHcoBOE
nonoxenue pynribl, pe3y/IbTaThl €€ AesTe/IbHOCTH H IKOHOMHYECKHE NMEPCTIEKTHBBI.

2. OCHOBA NOAIrOTOBKH

KouconunuposaHHasi (MHAHCOBas OTYETHOCTh NOATOTOBNEHA HA OCHOBE TNEPBOHAYaNbHOH CTOHMOCTH, 33
MCK/TIOUEHHEM YKa3aHHOro B Y4&THOH mnonuthke W [IpumeuaHusx K JaHHOM KOHCOJIMAMPOBAHHOM (DHHAHCOBOH
oruétHocTH. ['pynna BenéT cBom OyxranTepckue 3anucd B TeHre. Bce 3HaueHus B JIaHHO#H KOHCOJUANPOBAHHOM
duHaHCOBOI OTYETHOCTH OKPYIIIEHBI 10 THICAYH, 32 HCKIIOUEHHEM CHELMAbHO OTOBOPEHHBIX CITyHacs.

3asBlieHHE 0 COOTBETCTBUH

KoHconuaupoBaHHas (MHAHCOBas OTYETHOCTb ['pymmbl MOArOTOBNEHA B COOTBETCTBHH C MeskyHapOIHBIMH
craHnapTaMu pHUHAHCOBOH 0TUETHOCTH («MCDOV).

DyHKUMOHAIBHAA BaNOTa

Ha OCHOBAHMHM JKOHOMMHECKOH CYIIHOCTH OCHOBONOJIAralOLIMX COOBITHH W yCroBHil, OTHOCAWMXCA K I'pynme,
dynkumonansHOl BamoToil I'pynmel ObUT onpenengH TEHre. Omnepauuy B IPYrMX BallOTax pacCMaTpUBAalOTCA Kak
orepaiyK B HHOCTPaHHbIX BakoTax. Kaxkioe npeanpusTue B ['pynmne onpeaesser CBOO (OYHKIHMOHAIBHYIO BAIFOTY
CTAaThH, BKIIOYEHHBIE B (DMHAHCOBYIO OTYETHOCTH KaXKJOTr0 MPEANPHATHA, OUEHHBAIOTCA C MCMOIB30BAHHEM TaKom
(YHKUHOHANBHOH BAHOTEL.

I'pynna BeET CBOM yY&THBIE PETHCTPhI M FOTOBHT (PHHAHCOBYIO OT4ETHOCTb B TEHIE. TeHre He ABNAETCA MOTHOCTHIO
KOHBEpTHPYeMOii BamoToii 3a npenenamu Kasaxcrana. Cle/ki B MHOCTPaHHBIX BAIIOTAX YHHTBIBAIOTCA MO CTAaBKaM,
ycraHoBeHHbIM HaumonanbHbiM bankoM PecryOnnku KazaxcraH.

ﬂeuexﬂme aKTHBBI H 00A3aTENbCTBA, BBIPa)KCHHBIE B HHOCTPAHHBIX BaJTIOTAX, MEPECYUTHIBAIOTCA 1O 06M8HHOMy Kypcy
Ha OTYETHYK 1aTy. Bce pa3sHMLbI, BO3HMKAIOIIMC B PE3YIbTaTe M3MEHEHHH B Kypcax oOMeHa mocyie JaThl CAENKH,
OTPAKAIOTCA B OTYETE O COBOKYTHOM JIOXOZE.

=



CyuiecTBeHHbIe Syxranrepekue Cy aeHns 0 OUEHKH

[loaroToBka KOHCONMIMPOBAHHOH (DMHAHCOBOH OTYETHOCTH B COOTBETCTBHH C MC®O T1pebyeT OT pyKOBOACTBA
OLIEHOK H JIOl'l}’U.lEHPlﬁ, KOTOpbIE BIHAOT Ha CYMMBI AKTHBOB H oﬁasarenbcm, ()TPH}KEHHI:IC Ha narty noAroTOBKH
(uHaHCOBOM OTYETHOCTH, W HA OTpak&HHBIE CYMMBI IOXOAOB H pacxojoBs B TeHEHHE OTUETHOIO Mepuoaa.
DaKTHYECKHE PE3YbTaThl MOTYT OTIIMYATECA OT 3THX OLEHOK.

OCHOBHBIE JONYILEHHs, Kacalomuecs OyAyuiX H NpovnX OCHOBHLIX HCTOUHHKOB HEONpeeNEHHOCTH CYXKAeHU Ha
OTYETHYIO [aTy, KOTOpble WMEIOT 3HAUWTENbHbIH PHCK BBI3BATH CYLIECTBCHHBIC KOPPEKTHPOBKH OanaHcoBOH
CTOUMOCTH aKTHBOB 1 00A3aTENbCTE B TEUEHHE CIIEYIOEro (MHaHCOBOTO roja, NpeACTaBICHbl AaJlee:

Banacer Hedhmu u eaza

3anachl HeTH M Tra3a SBISIOTCA CYLIECTBEHHbIM (AKTOPOM B pacuérax [pynnsl MO W3HOCY, WCTOLIEHHIO H
amopTH3auui. ['pynna OLeHHBAET CBOH 3aMachl He)TH U raza B COOTBETCTBMHM C MeTOAMKO#H OBIecTBa HedyrerasoBbix
uHKeHepoB. [IpH OLEHKe 3aracoB MO METOMMKES OGuiecTBa HedTera3soBbIX HHKEHEpoB, I'pynna HCHONb3yeT
JOITOCPOYHbIE TIAHOBbIE LIEHBI, KOTOPbIE TAKKE HCMONB3YIOTCS PYKOBOACTBOM JULA NMPHHATHA MHBECTHLIMOHHBIX
pelleHHii OTHOCHTEIBHO Pa3paboTKH MECTOPOMKACHHA. Wcnonb30BaHye MIaHOBBIX LEH Al OUSHKH N0Ka3aHHBIX
3aMacoB YCTpaHAeT BIHsAHHE HeCTAGHIBHOCTH, MPHUCYIIEii HCNONb30BaHMIO LCH CMOT HA KOHEL roja. PykosoacTeo
CYMTAET, YTO AOMYIICHHA N0 AOATOCPOYHBLIM MIAHOBLIM LeHaM 0OJbllie COOTBETCTBYIOT A0NTOCPOHHOMY XapakTepy
NIeATEILHOCTH 10 A00bIYe M MPEAOCTABIIAKT Hanboee MOAXOAAULYIO OCHOBY /LIS OLUCHKH 3aMacos HedTH U raza. Bece
OLIEHKH 3aNacoB MOAPA3yMEBAIOT HEKOTOPYIO CTeNeHb HEONpeAeNEHHOCTH. HeompeaeneHHOCTh B OCHOBHOM 3aBHCHT
0T 06bEMA HANEKHBIX TEONOrMYECKHX M WHKEHEPHBIX AaHHBIX, IOCTYIHBIX HA MOMEHT OLUCHKH H HHTCPNPETALMH
TaKHUX JaHHBIX.

Ob6s3amenbcmaa no ulObIMuUI0 aKmugos

[lo ycnoBHAM OnpeenéHHbIX KOHTPAKTOB, B COOTBETCTBHH C 3aKOHOJATE/IBCTEOM H HOPMATHBHO-MPABOBBEIMH AKTaMH,
I'pynmna HecéT rOpuaHYecKkHe o6A3aTeNbCTBa MO JEMOHTAKY H JIMKBHAALMH OCHOBHBIX CPEACTE BOCCTaHOBIIEHHIO
3eMe/bHBIX YYACTKOB HA KKIOM W3 MECTOPOKIACHHA. B wyacTHoCTH, K obs3aTenscTBaM [ pynnbl OTHOCHTCA K
TOCTENEHHOMY 3aKPHITHIO BCEX MPOLYKTHBHBIX CKBAXHH M AEATENBHOCTb MO OKOHYATENBHOMY 3aKpLITHIO, TaKad KaK
JEMOHTaX TPYOONPOBOIOB, 3AAHHIT H PEKY/IbTHBALMA KOHTPAKTHOH TEPPUTOPHH. Tak Kak CPOK IeWCTBUA THLEH3UI He
MOeT GbITh MPOLIEH 1O YCMOTpeHMIO [pynbi, NOMYCKAeTCsA, YTO PACYETHBIM CPOKOM MOralleHHA 00A3aTeNbCTB M0
OKOHUATEILHOMY 3aKPhITHIO ABIIACTCA JaTa OKOHYAHHA KaX0r0 JHUEH3HOHHOrO Nepuoza. Ecnu 6b1 00a3aTENBCTBA [0
UKBHIALIMM AKTHBOB JOJUKHEI ObUIM Obl MOramartbCs MO HCTEYEHMH 3IKOHOMHYECKH 000CHOBAHHOTO OKOHYaHHS
SKCIUTyaTallMi MeCTOPOMKACHHH, TO OTPaKEHHOE 00A3aTENLCTBO 3HAYHTENBHO BO3POCIIO OBl BCIECTBUE BKIIIOYSHUS
BCEX PACcXOIOB MO JIMKBHIALMH CKBKHH M KOHEYHBIX PAacXoloB MO 3aKPBITHIO. O6bEM 00s3aTenbCTB [pymnibl MO
(MHAHCHPOBAHMIO JIMKBMJALMH CKBAKMH M 3aTpaT MO OKOHYATe/LHOMY 3aKpBITHIO 3aBHCHT OT YCIOBHH
COOTRETCTRYIOIINX KOHTPAKTOB H JIeiiCTBYIOLIEro 3akoHoaTebeTBa. Hukakue 0043aTeNbCTB He ObLIH MPH3HAHBL B TEX
clyuasX, KOrja HH KOHTPaKT, HHM 3aKOHONATENhCTBO HE MOAPasyMEBAIOT onpejenéHHOro o0s3arenscTBa Mo
()HHAHCMPOBAHMIO TAKMX PACXOJOB MO OKOHYATENLHOH JHKBAIAUMH W OKOHYATEILHOMY 3aKpbLITHIO B KOHLIE
NMUUeH3HoHHOro nepuona. [IpuHATHE TAKOro pEIICHHA CONMpPOBOXKAACTCA HEKOTOPOil HEONpelNenéHHOCTBIO H
CYLIECTBEHHBIMH CyXIeHHAMH. OLEHKH PYKOBOICTBA KacaTeNbHO HANMIMA WM OTCYTCTBIL TakMX 00A3aTeNLCTB
MOTYT M3MEHHTBCA BMECTE C W3MEHEHWAMH B MOJIHTHKE H NPAKTHKE IIpaBuTENBCTBA WM B MECTHOH OTpacieBoi
npakTike. CymMMa 00s3arenbeTBa, ABIACTCA TeKylleli CTOMMOCTBIO OLIEHEHHBIX 3aTpaT, KOTOPBIE Kak OXKHIAKTCH,
notpeGyroTea ans noramenus o0s3atenscTsa. O6A3aTeNbCTBO M0 BBIOBITHIO AKTHBOB MEPECMATPHBAETCS HAa KakKIylo
OTUETHYIO [Ty H KOPPEKTHPYETCA A OTPaKeHHA HaWIydIeii oueHkH cornacHo Murepnperauuu 1 «HM3menenus B
0653aTeNBCTBAX TI0 BHIBOIY H3 IKCIUTYaTaLMH 00BEKTa OCHOBHBIX CPEICTB, BOCCTAHOB/IEHUIO MPHPOIHEIX PECYPCOB Ha
3aHHMAEMOM MM YYACTKE M MHBIX @HAJOrHUHBIX oOs3aTenscTBax». [lpu oueHke Oymymmx 3aTpaT Ha 3aKpbITHE
HCTIONB30BANCH CYIIECTBEHHBIE OLEHKH M CYRKIECHHA, CAENAHHBIC PYKOBOICTBOM. BonabMHCTBO 3THX 00A3aTENBCTB
OTHOCATCS K OTIanéHHOMY OymylieMy H MOMHMO HEACHOCTH B 3aKOHOAATE/IBHBIX TpeGoBaHHAX, HA OUEHKH [pynmbl
MOTYT OKa3aTh BIMAHHE M3MEHEHMs B TEXHOJIOTMM YIANCHWS AaKTHBOB, 3aTpaTax H OTpac/ieBoil MPaKTHKe.
HeonpenenéHHOCTH, OTHOCANIMECS K 3aTpaTaM HAa OKOHYAaTeNBHOE 3AKPLITHE YMEHBILAIOTCA  BIHAHUEM
[MCKOHTHPOBAHMA OKMAAEMBIX JIEHEKHBIX NOTOKOB. I'pynna OLeHHBaeT CTOUMOCTD Oyayueit TMKBUAAUMH CKBAKHH,
WCTIONB3YS LEeHbI TEKYIIEro rojia U Cpe/iHee 3HaYE€HHE A0JIr0CPOHOr0 ypOBHA HHQIALHH.

Oxonoeuyeckan peabunumayus

[pynna Takke AENAET OLEHKH H BBIHOCHT CYKICHHA IO (OpMHUpOBaHHMIO Pe3epBOB MO 00A3aTENHCTBAM HA
SKONOTMYECKHE OUMCTHBIE paboThl H peabuiuTaliio. 3aTpaThl Ha OXpaHy OKpYKaiOlleli Cpelbl KalHTanu3upyroTed
WM OTHOCATCA HA PACXOMIbl B 3aBHCHMOCTH OT uX Oy nymei 9KOHOMHUECKOH BBITOIbI. 3aTpaThl, KOTOPbIE OTHOCATCH K
CYILIECTBYIOMIEMY COCTOSHMIO, BHI3BAHHOMY MPOLLIOH ACATENBHOCTHIO M HE HMeroIHe Oyaylieii IKOHOMHYECKOH
BBITOJIbI, OTHOCATCS HA PACXO/IbL.
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O0s3aTebCTBAa ONMPENEIAIOTCA HA OCHOBaHWM Tekylleld WHQOpMAalLMH O 3aTpatax M OXMIAeMbIX [UIaHAX 10
PEKYJIbTHBALMM W YYMTHIBAKOTCA HA HE [JMCKOHTHPOBAHHOH OCHOBE, €CIM CPOKHM TNpOUEOyp HE COTJacoBaHbl C
COOTBETCTBYIOIIMMH OpraHaMu. Peseps ['pymnmnbl Ha SKONOrHUECKYIO pealUINTaLHIO NpeacTaBseT coboil Hanmydme
OLICHKH PYKOBOZCTBA, OCHOBAHHBIE HA OLIEHKE OJKHIAEMBIX 3aTpar, HeoOX0AMMBIX 171 TOro, 4ToOb! I'pynna codmonana
TpeGoBaHHs CyILIeCTBYIOMmElT Ka3aXCTAHCKOI HOPMAaTHBHO# 0a3bl M KOHTPAKTa Ha pa3BeKy U 100bIYy YIJIEBOAOPO/IOB OT
9 siupaps 1998 roaa (nasee - KOHTPAKT Ha HEAPOMOIb30BaHKe). ['pynna cornacunack B3ATh Ha €0 OTBETCTBCHHOCTh
3@ HEKOTOpPOE 3arpsA3HEHHe BOIbI M MOYBBI, KOTOPOE ABHJIOCH PE3YNbTATOM N00BIMH HedTH, OTHOCAIIEHCA K Havamy
n00baH. B OTHOIIEHHH pE3epBOB MO 3KONOrM4eckoil peabuiuraunH, (QakTHUECKHE 3aTpaThl MOTYT OTIMYAaThCA OT
OLIEHOK BCIENCTBME HM3MEHEHHM B 3aKOHOJATENbCTBE M HOPMATHBHO-NPABOBBIX aKTaX, OOLICCTBEHHBIX OMHIAHHH,
oGHapyKeHHUs W aHAIN3a TePPUTOPHAIIBHBIX YCIOBHI U H3MEHEHHH B TEXHOJIOTUAX OYHCTKH.

Hanozo06n0xcenue

[Ipy OLEHKE HANOrOBBIX PHCKOB, PYKOBOACTBO PAccMaTpPHBAET B KAayeCTBE BO3MOXKHBIX 00A3aTeNIbCTB H3BECTHBIE
cepbl HECOOMIONEHHA HANOrOBOr0 3aKOHONATE/IBCTBA, KOTOpble ['pyNna He MOXKET OCMOPHTL MM HE CYMTAET, YTO
OHa CMOKET YCIELHO 00KANIOBaTh, ECIIH AOTIONHATENbHBIE HAOTH OyIyT Ha4MCIIeHbl HAaOTOBBIMH opraHamu. Takoe
onpefenenre TpeGyeT BBIHECEHMsS CYILECTBEHHBIX CYMIEHHIl M MOXKET HM3MEHATHCA B PE3yJbTaTe M3MEHEHHH B
HAJOrOBOM 33KOHOJATENLCTBE U HOPMATHBHO-TIPABOBBIX AKTax, MOMPABOK B YC/IOBHA HAI0r000/N0KEHHsS B KOHTPaKTax
['pyInsl Ha HEAPOTOIB30BAHUE, ONpPeNeIeH s OJKUAAEMBIX Pe3yJILTATOB 110 OXKMAAIOLIMM CBOETO PElleHUs HaloroBeIM
pa30bUpaTensCTBaM M TEKYLIETO pe3yibTaTa OCYIIECTBIAEMOi HATOrOBBIMH OpraHaMK NMPOBEPKU HA COOTBETCTBHE.

Pesepa no HIC k eo3mewyenuro

I'pynna ompeznenser, no MeHblueil Mepe, exeronHo, sBnderca au BosmeileHue HJIC comuuTenbHeiM. Peseps Ha
comuuTenbHbiii HIC K BO3MEIIEHWIO, OCHOBBIBAETCA Ha OTYETE MO MPOBEPKE, MOATOTOBJIEHHOM HAaJOrOBBIMHU
opraHamu. CymiecTBeHHBIE CYKI€HUA PYKOBOACTBA TPEOYIOTCA s TOrO, 4TOObI OMpPEAenUTh, MOKET JH ['pynna nanee
3aIMLIATh CBOE NMPaBO Ha BO3MOKHOCTE Bo3mewenus HIC.

Axmugul no OMCPOYEHHOMY HAlocy

AKTHBBI 110 OTCPOUYEHHOMY HAJIOry MPH3HAIOTCS MO BCEM pe3epBaM MO COMHHTENBHOI 3aI0/KeHHOCTH, pe3epBaM Ha
yCTapeBIlHe TOBapHO-MATePUAlbHBIE 3aMachl M OCHOBHBIE CPEJCTBA B TOH CTENEHH, B KOTOPOHl CYLIECTBYeT
BEPOATHOCThL TOTO, YTO HAJNIOTOOOGIaraeMble BpEMEHHBIE PA3HHIIBI H KOMMepUecKas NMpHpoJa TAKHX pacxonos OyayT
IOKA3aHel, 4 TAKAKE TPU YCTIEIHOM peann3alyuy CTpaTertii HaoroBoro rIaHMPOBaHHs

Pezepsvl no comHumenvroil 3a00ni4ceHHocmu

['pynmna cosgaeT pe3epsbl M0 COMHHTENBLHOM N1e0MTOPCKOH 3a10MKEeHHOCTH, aBaHCaM BbIJAHHBIM W OECMpOIEHTHBIM
3aiiMam. CyluecTBEHHbIE CYXIEHHA UCMONB3YIOTCA 1A OLEHKH COMHHTENBHBIX C4eTOB. [IpH OLleHKE COMHHMTENbHBIX
CUETOB YYHMTHIBAIOTCA MOKA3aTENH JeATENbHOCTH KJIMEHTOB B MPOLLIOM M MX OXKHIaeMble rnokaszartenu. M3MeHeHus B
IKOHOMHKE, OTpacid M CHeUU(pHUYECKUX YCIOBHAX KIHEHTa MOryT noTpefoBaTh KOPPEKTHPOBOK pe3epea Mo
COMHMTEJIbHBIM CUeTaM, OTPaKEHHOTO B KOHCOIHIMPOBaHHOH (PUHAHCOBOI OTUETHOCTH.

Oébecyenenue 0CHOBHYIX cpedcms

Ha kaxnaywo otuérHyro naty ['pynna oueHHBaeT, CYLIECTBYIOT JIM Kakue JHO0 NpH3HAKH BO3MOXKHOTrO obecLeHeHUs
axTusa. Eciin Takue NMpH3HaKK CyIIecTBYIOT, [ pynna NpousBOANT OLEHKY BO3MelnaeMoH cymMmbl. Bosmemaeman cymma
aKTMBa mpencTaBnseT co0oi HauOONBUIYID BENWYMHY M3 CHpaBeUTMBON CTOMMOCTH aKTHBa WM TeHEepHpYoLlel
€/IMHULBI 33 BBIYETOM 3aTPAT Ha NPOJAXKY WK CTOUMOCTH UCTIONB30BAHUSA, U OTPEeNseTcs s OTAeBHOTO aKTHBA 3a
MCKJIIOUYEHHEM ClTy4yaeB, KOrJla akTHB He TeHepHpYeT NPHTOKOB IEHEKHBIX CPEICTB, KOTOPbIE B 3HAUMTENbHOIH Mepe
HE3aBHCHUMBI OT NMPHTOKOB IEHEKHbIX CPEICTB, MeHEPHPYEMBIX IPYTHMH aKTHBAaMM WJIM TpynmaMu akTHBoB. Ecnu
fanaHcoBasg CTOMMOCTb aKTHBA MPEBBIIAET BO3MEILAEMYIO CYMMY, TO AKTHB PacCMaTpHUBAeTCs Kak 00eCUEHEHHbIH U
CTOMMOCTb €ro yMeHbLIAeTcst 10 Bo3meraemoii cymmsl. [Ipu oLieHKe CTOMMOCTH MCIIONIB30BaHUS pacyeTHble Oy aynine
NOTOKH IEHEKHBIX CPENCTB AMCKOHTHPYIOTCA OO HMX TEKYyIlei CTOMMOCTHM C MCMOJb30BaHHE CTABKHM AMCKOHTA 0
HaJI0roo0/10KeHHs, KOTOpas OTPaXKaeT TeKYIIyI PIHOYHYI OLEHKY BPeMeHHOH CTOUMOCTH [IeHer U PHCKH, MpHCYLLIHe
aktuBaM. OrmnpezneneHne 0OECLEHEHHA OCHOBHBIX CPEICTB MNPEANOJaraéT MCIONb30BaHME CYKIEHUH, KOTOpbIE
BKJIIOYAIOT, MOMHMO TMPOYEro, MPUYMHY, CPOK M cyMMmy oOecueneHus. OOecLeHeHHe OCHOBbIBAeTCA Ha OOJIbLIOM
KOJNU4eCTBe (PAKTOPOB, TAKUX KaK M3MEHEHHE B YCIOBHAX KOHKYPEHLHH, B OKHIAEMOM POCTE OTpACiH, yBEIHYEHHE
CTOMMOCTH KanuTala, H3MEHEHHe [OCTYMHOCTH (UHAHCHPOBAaHMA B OyIdylleM, TEXHOJOTHYECKOE YCTapeBaHHe,
TIpeKpalleHHe OKa3aHusa yCJIyr, TeKYIIHe 3aTpaThl Ha 3aMEILEeHHe U APYrue H3MEHEHHs YCIOBUI, KOTOPbIE YKa3bIBAIOT
Ha cyuiecTBoBaHue ofecueHeHus. OnpeleneHHe BO3MENIAaeMOli CyMMBI TE€HEPHPYIOIIEH €IWHHLBI Tpearnojaraer
WCTIONB30BAaHHE OLEHOK PYKOBOACTBA. MeTOIbl, WCMOJB30BAaHHbBIE I ONpPENENEHHs CTOMMOCTH HMCMOJIB30BaHMA,
BKJIIOYAIOT METObI JUCKOHTHPOBAHHOTO MOTOKA JEHEMKHBIX CPEJCTB, KOTOpble TpeOyrT OT ['pynmbl CyIIECTBEHHBIX
CYXKIEHHH, KacarolMXcs OKMIaeMBIX OyIyIIUX NEHEKHBIX MOTOKOB OT FEHEPUPYHOILEeH eIHHMLIBI, a TaKke BhIOpaTh
NOAXOAAILYIO CTABKY AWCKOHTA [UIA pacuyéTa TEKyIleil CTOMMOCTH 3THX JEHEKHBIX MOTOKOB. DTH OLEHKH, BKIIOUYas
HCTIONB3yeMble METOHOJOTHH, MOTYT OKa3aTh CYILECTBEHHOE BJIMSHHUSA HA CHpaBeUIMBYIO CTOMMOCTb H, B KOHEYHOM
cueTe, Ha CyMMY JIH060ro 00ecLieHeHHA OCHOBHBIX CPE/ICTB.
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3 0B30P CYILECTBEHHBIX ACTIEKTOB YYETHOM NOJIMTUKH

Konconuaauus

JlouepHne OpraHM3aLMK - 3TO T¢ MPEANPHATHA, B KOTOpPeIX I'pynne npHHauiexut Gosee MONOBHHLI FONOCYHOMIMX
KM, WIH MPeNpHUSTHS, OIePALHOHHYIO JIesSTeLHOCTh KOTOPBIX I'Pyrna MOKET KOHTPOJIMPOBATh KAKUM-THOO HHbIM
o6pasoM. JlouepHHe OpraHH3aLul KOHCOMMANPYIOTCS, HAYMHAs C MOMEHTA MOTyYeHHA ' pynnoi KOHTPO.IA Hal HUMH.
KoHconuaauus TakuX NpeAnpusATHii MpeKpamaeTcs ¢ JaThl MPEKPalleHHs KOHTpOJsi. Bce BHYTpUIpYNMOBbIE
OMepaLd, CATbA0 W HEpPeaNH30BaHHbIE [OXOIBI MO ONEpaudsiM MEXKIY KOMMNAHWAMH TIPYMIbl HCKIKOHAIOTCS.
Hepeann3oBaHHble YOBITKM Takike HCKIOYAKOTCA, KPOME Cly4acB, KOTja JaHHas Onepalus CBHACTENBCTBYCT 00
06ecLeHeHIN TIepe1aBacMoro akThea. [Ipn HeoOXOAMMOCTH B YETHYIO TIONHTHKY AOYEPHHX OPraHM3aLMH BHOCATCA
M3MEHEHHs JUTA TIPUBEIEHNS €€ B COOTBETCTBHE C Y4ETHOH MONMTHKO#H [ pynmbl.

OcHoBHBIE CpeacTBA

OCHOBHBIE CPE/ICTBA YUUTHIBAIOTCS 110 NEPBOHAYANBHON CTOMMOCTH 32 MHHYCOM HAaKOTUIEHHOTO M3HOCA, HCTOLICHHS
H obeclieHeHHs.

TlepBoHauaNbHAs CTOMMOCTh KTHBOB COCTOMT H3 IIHBI MPHOOPETEHHS WIM CTPOMTENLCTBA, NHOGOro poma 3aTpar,
HEeroCPEICTBEHHO OTHOCAIMXCA K MPHBEACHHMIO aKThBa B pabouee COCTOAHNWE W MEPBOHAYANBHYIO OLEHKY 3aTpat o
JMKBHIALMH aKTHBAa, mpu HeoOxomumocT. LleHolt npuoOpeTeHMs WM CTPOMTENBCTBA ABJIACTCA COBOKYMHAs
yIlayeHHas CTOMMOCTb M CIpaBe/UIMBas CTOMMOCTb JH00Oro BHAA BO3HATP@KIEHWSA, NPEJOCTABNEHHOTO Ui
npHoOpeTeHH: aKTHBA.

Hedrera3oBbie akTHBGI aMOPTH3HPYIOTCA C HCTIONB30BaHHEM NNPOM3BOACTBEHHOIO METONA M3 pacu€Ta NOKa3aHHBIX
pa3paboTaHHBIX 3aMacoB.

ITpourie OCHOBHBIE CPEACTBA B OCHOBHOM TMpENCTABIAKT COOOW 31aHMA, MalIMHbI W 00OpYNOBaHHE, KOTODbIE
aMOPTH3HPYIOTCS C MCTIONL30BAHHEM JIMHEIHOTO METOIa B TEUEHHE CPEIHEr0 CPOKa Mo/Ie3Hol ciry:k0bl B 24 rona u 7
JeT [T Kaxa0ii U3 rpyIil OCHOBHBIX CPEICTB COOTBETCTBEHHO.

TTpeanonaraeMble CPOKH TOJNE3HOH CIykObl OCHOBHBIX CPEICTB NEPECMATPHBAIOTCA HA €XKErONHOH OCHOBE, W MpH
HEOOXOIHMOCTH M3MEHEHHS B CPOKAX KOPPEKTHPYIOTCA B MOCTEAYIOIIHX MEpHOaXx.

BanaHcoBas CTOMMOCTb OCHOBHBIX CPEICTB MEpecMaTpuBaeTcs Ha npeaMeT O0eCLEHEHHWs B TeX Ciydasx, Koria
NPOUCXONAT Kakue-TMOO COOBITHA HIH W3MEHeHHs B OOCTOSTENbCTBAX, YKashblBAlOIIME HA TO, 4TO Ganancosas
CTOMMOCTb HE SABISETCS BO3MEIIAEMOH.

OG6beKTbl OCHOBHBIX CPEICTB, BKMIOUas NOGLIBAIONIME CKBAXKHHBI, KOTOPbIE MEPecTaloT N00bIBATH KOMMEpUECKHe
0GbeMbI YIJIEBOJIOPOIOB, H MIAHUPYIOTCA K JIMKBHAALNM, IePECTAIOT YUUTBIBATCA B KA4eCTBE aKTHBA NPH BbIOBITHH,
WIH TOTJA KOTa He OKHAAeTCs MonydeHue GyaylMX SKOHOMHYECKMX BBITOJ OT MCIONb30BaHMA akTHBa. JlioGbie
JOXONBl MMM YOBITKM, BO3HMKAIOLIME OT CHHCAHMA aKTHBA (PacCYMTHIBAEMbIE KaK PpasHULA MEKIY YHCTHIMH
MOCTYIUIEHHAMH OT pealu3alii i GanaHcoBOH CTOMMOCTBIO 00beKTa) BKIKOHYAIOTCA B KOHCOIHMAHPOBAHHBIH OTYET O
COBOKYIIHOM JIOXOJI€ TOTO TepHO/a, B KOTOPOM MPEKPALIEHO NPH3HAHHE.

HemaTepnaanble AKTHBBI

HeMaTepuaibHble aKTHBBI YYHTBIBAHOTCA MO CTOMMOCTH, 32 MHHYCOM HAaKOIUICHHOH aMOpPTH3aLMM M HAKOTIEHHBIX
y6biTKOB OT ObecueneHna. HemaTepHaibHble aKTHBB BKIIOYAIOT 3aTPaThl HA NMPHOOpEeTeHHE JIHLEH3HH Ha pasBeaKy
He)Tera3oBBIX PECYPCOB M KOMIIBIOTEPHBIX MporpaMM. HemarepuaibHble aKTHBbI, MPHOOpETEHHbIE OTAENLHO OT
Ou3Heca, MEPBOHAYATLHO OLEHHBAIOTCA M0 CTOMMOCTH NpHoOpeTeHus. [leppoHayanbHas CTOMMOCTE - 3T0 COBOKYMHAsA
yIlaueHHas CyMMa M CIpPaBe/UIHBas CTOMMOCTb JI0GOro BO3HArpakIeHus, NPeIOCTABICHHOrO A NMPHOOpeTeHNs
aKTHBa.

OXHIaeMBblii CPOK TIONE3HOH CiykObl AKTHBOB NEPECMATPHBACTCA Ha €KErOJHOH OCHOBE, M TPH HEOOXOAMMOCTH,
M3MEHEHHA B CPOKAX KOPPEKTHYIOTCS B MOCHeAylolmux mnepuomax. Cpok MonesHoii Cmy:KObl KOMMbIOTEPHOTO
NporpamMMHOro oGecneyeH s COCTaBNAET OT 3 A0 7 JieT.

BanaHcoBas CTOMMOCTb HEMaTepPHAIbHBIX AKTHBOB aHATH3HPYETCA Ha obecueHeHue, B TEX ciy4asx, Koraa cobbITUA
WIH W3MEHeHus B 00CTOATENBCTBAX YKa3plBalOT HA TO, 4TO 6anaHcoBas CTOMMOCTh HE MOXKET ObITh BO3MELIEHA.

ObecueHeHHe AKTHBOB

I'pynna OUEHMBAET AKTHBBI WM TPYNNBI AKTHBOB Ha NMpeAMeT OOECLEHeHHA B TeX CyuasX, KOraa coObITH HITH
M3MEHEeHHs B OOCTOATENBCTBAX YKa3bIBAIOT HA TO, YTO (GanaHCOBas CTOMMOCTb AKTHBA HE MOXKET ObIThb BO3MEILEHA.
OTzenbHbIE AKTHBBI TPYIIHPYIOTCA [UIA Lienel OUEHKH Ha OOeCLEeHeHHe Ha CaMOM HHM3KOM YPOBHE, Ha KOTOPOM
CYIECTBYIOT HAEHTHOUUUPYEMBIE NEHEXKHbIE MOTOKH, KOTOPBIE B OCHOBHOM HE3aBHCHMBL OT JCHEKHBIX MOTOKOB,
reHepUpyeMbIX APYrMMH TPYNNaMHu akTusamu. B cioydae eciy CyLIECTBYHOT TaKHe MOKa3aTesd o0ecLieHeHHA WJIH
Korma TpefyeTcs exeroaHOe TECTHPOBaHME TPYMMNbl aKTHBOB Ha obecueHeHue, I'pynma OCYILECTBSET OUCHKY
BO3MEIIaeMOii CTONMOCTH aKTHBa. Bo3MenlaemMas CTOMMOCTb IPYMIbI AKTHBOB ABJIAETCS HAKOOMbIIEH U3 CripaBeUTHBOH
CTOMMOCTH 33 BBIYETOM DACXOIOB HA €r0 PealM3allio W €ro CTOMMOCTH HCNO/Nb30BaHHA. I'i¢ yueTHas CTOMMOCTDL
IPYNNbl AKTHBOB TPEBLIIIAET CBOKO BO3MEIIAEMYIO CTOMMOCT, TPYMNa aKTHBOB PACCMATPHBAIOTCH Kak obecLieHEHHBIE
M CHMCHIBAIOTCA HA CBOK) BO3MEIIAEMYIO CTOMMOCTh. B omnpeneneHHH CTOMMOCTH HCIONB30BaHMA, M0JaracMelc
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Gymylue AeHeKHbIE IOTOKH KOPPEKTHPYIOTCS Ha PUCK COOTBETCTBYIOLLMIT TPYNNe akTHBOB H IHCKOHTHPYIOTCA Ha €€
GANaHCOBYIO CTOMMOCTh METOJOM HCMOJIB30BAHMA AMCKOHTHOH CTaBKH [0 HANOTOO00/MOKEHHSA, KOTOpad BIMACT Ha
TEKYILYI PHIHOYHYIO OLEHKY BPEMEHHO# CTOMMOCTH JIEHer.

OugeHKa MPOM3BOAUTCA HA KKy OTYETHYIO JaTy, OTHOCHTEIBHO TOTO €CTh JIH KaKHe-TH0O0 MHIMKATOPBI, 4TO YOBITKH
o oBecleHeHHI0 NMPU3HAHHBIE PaHee He CYUIECTBYIOT WIHM YMeHbLImMCh. Ecian cylmiecTByloT Takue HHIWKAaTOPI,
TOrJa OLEHMBAETCS BO3MELlaeMas CTOMMOCTb. PaHee npu3HaHHbIH yObITOK MO 0GECLCHEHHIO CTOPHHPYETCA TOJBLKO,
€CJIH MPOH30IIO M3MEHEHHe B OLIEHKAX, MCTIONB30BaBIIMXCA JUIS ONPENENCHHA BO3MEIIAeMOli CTOMMOCTH aKTHBA C
MOMEHTa NpH3HAHWS mocnenHero yObiTka no ofecueHeHH0. B Takom ciyuae, OCTaTo4Has CTOMMOCTh aKTHBA
YBETHYHBACTCA [0 BO3MELIAEMOl CTOMMOCTH. YBe/MueHHas CTOMMOCTh aKTHBA HE MOXCT MpeBbIIATH OanaHcoBylo
CTOMMOCTB, KOTOpasi Gbisia Gbl Orpe/iesieHa, 3a BbIYETOM H3HOCA MM aMOPTH3ALHH, €C/TH Obl B NPE/Ibl Ly e NEPHO/bI
He GbUI IpM3HAH YORITOK MO 0becueHeHNto. Takoe CTOPHUPOBAHHE MPH3HAETCSA B MPHOBLIAX HIIH yObITKaXx.

[locne NpOBENEHHA CTOPHUPYIOLICH TNPOBOIKH KOPPEKTHPYKOTCS PAacXoAbl MO aMOPTH3AUMH B MOCTEXYIOMIHX
MepHoax 1A pacnpeeeHns NepecMOTPEHHOMH 6aTaHcoBOi CTOMMOCTH aKTHBA, 33 BHIYETOM 0CTATOUHOH CTONMOCTH,
Ha CHCTEMATHUECKOIf OCHOBE B TCUEHHE OCTABIIETOCS CPOKa MONE3HOi CIyKOBI.

VYuacTHe B COBMECTHOM NesATEIbHOCTH

[pynna MMeeT [OJI0 Y4acTHs B COBMECTHOH JESTENbHOCTH B (OPME COBMECTHO KOHTPONHDYEMOH KOMIMAHHH, B
KOTOpOif YYaCTHMKM COBMECTHOW JeATEeNbHOCTH BCTYNWIM B JOTOBODHOE COIJIALIEHWE, YCTAHABIMBAIOLIEE
COBMECTHBIH KOHTPOIb HAJl IKOHOMHUECKOH IeATeNbHOCTLIO KOMNAaHHH. COBMECTHO KOHTPONHpYeMas AEATEbHOCTD
Tpe/noNaraeT HCTob30BaHHE aKTHBOB H HHBIX PeCYPcoB I'pyINbl i APYTHX Y4acTHUKOB, @ HE CO3/IaHHe KOpropaLH,
TOBAPULIECTBA MU HHOH OpraHu3arum.

Tpynna, B cBOei PMHAHCOBO OTYETHOCTH, IPH3HAET AKTHBBI, KOTOPBIE OHA KOHTPOJIMPYET K 00A3aTENBCTBA, KOTOPbIE
OHA MMEET, PacXo/bl, KOTOpble OHAa HEcT, M JOMO, KOTOpYIO OHa Mojy4aeT OT NPOJaXH TOBAPOB WM YCIyr
COBMECTHBIM MPeATPHATHEM.

I[OJ'II'OCPO‘IHLIB aKTHBBI, MpeHAa3HAYCHHbIE UTA MPOAaKH H HPEKpaLI.IéHHaﬂ JEATC/IBHOCTD

JlonrocpouHsle aKTHBBI M TIPYNNbl BBIOBITHA, KIACCHOUUMPOBAHHBIE KaK NpEJHA3HAYCHHBIE A MPONAKH,
OLIEHHBAIOTCA 1O MEHbIUEMY M3 IBYX 3HaueHMil - GamaHcoBOl CTOMMOCTH W CTpaBeIIHBOH CTOMMOCTH 33 BBIYETOM
3aTpaT Ha NpOAaxy. JlONroCcpOdHble AKTHBBI W TPYNNbI BBIOBITHA KiaccUpULUHPYIOTCA Kak yIEepiKUBaeMble s
npoaaxu, €CJii HX OanaHcoBad CTOMMOCTE TMOJIEXKHT BO3MELIEHHIO MOCPEACTBOM CHACJIKH MO0 MpoJaXxe, a HE B
pesynbTaTe TPOAOKAKOLIEroCs HCIONb30BaHUA. J[aHHOE YCJIOBHE CUMTAETCS COOMIONEHHBIM JIMLIBL B TOM Cyae,
€C/IM BEPOATHOCTH MPOJAKH BBICOKA, @ AKTHB MIIH IPYINNa BRIOBLITHS MOTYT ObITh He3aMeLTHTENBHO MPOJAaHbl B CBOEM
TEKYLIEM COCTOAHHH. P}’KOBOJICTBO JOJI?)KHO UMETh TBEP/J0€ HAMEPEHHE COBEPLUIMTH NPOAAKY, B OTHOLUEHHH KOTOPOﬁ
NOIKHO OYKMIATBCA COOTBETCTBHE KPHTEPHAM MPH3HAHHA B KaueCTBE 3aBEPLICHHON CHOEIKM NMPOAAKH B TEHECHHE
OJIHOTO roJa ¢ JaThl Knaccudukaumu.

B 0oT4éTe 0 COBOKYIHOM J0XOJ€ 32 OTYETHBIN MEpHO, a TAKKE 3a CPABHUTEIIbHBIH MepHO/ NPOLLIOro rojia, 10X0asl U
PACXOMBl OT TMPEKPALIEHHON NeATENBHOCTH YYHTHIBAIOTCS OTIENBHO OT JOXOJO0B M PACXOI0B OT NPOAOIKAOIEHCA
IeATEeNBHOCTH ¢ TIOHIKEHHEM 10 YpOBHS MpUGBUIH T0C/e HANOrooGIoMKeHHs, Nake ecd mocjae mpoaaxu I'pynna
COXpaHAET HEKOHTPONLHYIO HOMIO y4acTHs B JouepHeii kommaHuu. PesyneTupytomas npuObiib Wik yORITOK (Tocne
BBIYETA HAJIOTOB) MPEACTABISIOTCS B OTYETE O COBOKYITHOM JOXO0/€ OT/ENELHO.

OCHOBHbIC CpeAcTBa H HEMATepHANbHLIC aKTHBBI I10CJIC KJIﬁCCﬂCl}HKaLlHH B KauecCcTBe MpeaHa3sHa4Y€HHBIX AJIA Npoaa’kHu
HEe noaJjiekar aMOpTH3alHH.

[Npu3HaHue GUHAHCOBBIX HHCTPYMEHTOB

duHaHCOBblEe aKkTHBBI B pamkax MCBY 39 knaccHpHUMpYIOTCS B KauecTBe ()MHAHCOBLIX AKTHBOB, OLEHHBACMBIX I10
CTIpaBe/IMBON CTOMMOCTH 4epe3 TNpHObUIE WM YOBITOK, WHBECTHLMM, yAepKHBAaCMble N0 MOTALICHHMA, HIH
(MHAHCOBBIX AKTHBOB, MMEIOIMXCA B HATMYMM [NA MPOJAKH, MCXOAA M3 HX HasHauyeHuA. IIpu nepeoHaualbHOM
NpU3HAHUK (QUHAHCOBBIX AKTHBOB, OHH OLEHHBAKOTCA 1O CMPaBeAMBOi CTOMMOCTH. B ciydae eciv WHBECTHUMH He
KITacCHUUMpPYIOTCS Kak (PMHAHCOBBIE aKTHBLI MO CPaBeIIMBON CTOMMOCTH 4epe3 npuObLIb MK YOBITOK, TO MpH
OTPaKEHMH B OTYETHOCTH K MX CMPABELIMBOI CTOMMOCTH MPUOABMAIOTCA HETOCPEACTBEHHO CBA3AHHLIC ¢ HUMH
3aTparTel 10 CAENKE.

['pynna onpenensieT KiacCHpUKALMIO CBOMX ()MHAHCOBBIX aKTMBOB MPH MEPBOHAYATLHOM MPU3HAHMM, W, A€ ITO
paspelieHo | Leeco06pasHo, epecMaTpHBAeT JaHHYK0 KIACCHOUKALMIO B KOHLE KaK10T0 (PHHAHCOBOTO roja.

Bce cTanmapTHele NpHOGpeTeHUs W NMpoAakH (MHAHCOBBIX AKTMBOB MPH3HAIOTCA HA ATy MCMOJIHEHHS CHEJIKH, T.C.
nary, koraa I'pynna npuHana Ha ceGs 00s3aTebCTBO MPHOGPECTH Wik NpoAaTh akTuB. CTaHAapTHbIC NPHOOpETEHUs
WIH TIPOJAKH, 3TO NPHOGPETEHHA WM NPOAakKH (HHAHCOBBLIX AKTHBOB, KOTOPBIC TPEOYIOT MOCTABKH aKTHBOB B
TeyeHHe NepHoa, 00bLIYHO YCTAHABIMBAEMOT0 HOPMATHBHBIMH aKTAMH WK NPaBHIaMH, MPHUHATBIMH HA PBIHKE.

HenpousBo/iHble (JMHAHCOBbIE AKTHBBI C (PHKCHPOBAHHBIMH WIH ONpPENENAEMBbIMHU ILIATEKAMH H (QUKCHPOBAHHBIMH
CPOKAMH TIOTAlIEHMs KIacCHMHUMPYIOTCS B KadyecTBe yACPKMBAEMBbIX N0 MOralleHus B ciy4ae, ecan [pynma
HAMepeHa W CrocoOHa yjAepXuBaTh MX 10 cpoka norawenus. [locne nepBoHauyanbHOTO TPU3HAHMA HHBECTHLIHH,
ylepKHBaeMble [0 TMOTAlIeHHs, OLEHMBAIOTCA M0 AMOPTH3MPOBAHHON CTOMMOCTH, € MHCMOMB30BAHHEM METOZNA
3 (heKTHBHOI NPOLEHTHOM CTABKH.
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MMerolpecs B HATMYHH [UIA MPOJakH (MHAHCOBBIE AKTHBbI - 3TO HENPOH3BOIHBIE (MHAHCOBBIE AKTHBbI, KOTOPbIE
ClIeLMAIBLHO OTHECEHbI B JJAHHYIO KATErOpHIO HITH KOTOPbIE HE ObLIH OTHECEHB! HU B OZHY M3 JpyruX kareropuit. [Tocne
NEPBOHAYANILHOTO MPHM3HAHMA (DHHAHCOBBIC AKTHBBI, HWMEIOLIHECS B HATMHMM VLA MPOJAKH, OLIEHUBAKOTCA MO
CripaBe/UTMBOH CTOMMOCTH, @ HepealH30BaHHBIE npuGbLib WM YOBITOK NPA3HAKOTCA HETOCPEACTBEHHO B KaNHTANe 10
MpeKpalleHHs MPHU3HAHHA WHBECTHLMI MM OTNpPEaeICHIs obecueHenns. B 3TOT MOMEHT HAKOTUIeHHas NpUObUIb WK
yOBITOK, paHee YUTeHHbIE B COCTaBe Kanurana, pH3HAoTCA B npuObLIAX HIH YObITKAX.

3aiimMbl ¥ aebuTOpCKas 3aJ0JKEHHOCTh ABJAIOTCA HENPOM3BOJHBIMH (hUHAHCOBBIMY AKTHBAMH, HE KOTHPYHOLUMMHUCA
HA AKTHBHOM pblHKE, ¢ (HKCHPOBAHHBIM WIIH TOINAIOIMMCS OMPEIeCHHIO pasMEpoM wiatexkell. Takue axTHBbI
OTPakalOTCA M0 AMOPTH3MPOBAHHOH CTOMMOCTH C HCMO/Ib30BAHHEM METOAA 30 (eKTHBHON CTaBKH TNPOLEHTA.
[Mpubbiin M yOBITKH MO TaKAM AKTHBAM OTpaxkaroTcs B OT4éTE O COBOKYIHOM JIOXOJ€ B MOMEHT MpEKPaIlCHHA
MPU3HAHKS WA B CIy4ae 00eCIIeHEHHA TaKHX aKTHBOB, & TAKKE MOCPE/CTBOM aMOpTH3ALIHH.

3aiiMbl H NpHBJIeYEHHBIE CpeACTBA

3aiiMbl ¥ NPUB/CUEHHBIE CPECTBA NIEPBOHAYATBHO OLEHUBAIOTCA MO CMPABE/NBOH CTOMMOCTH TOJTYCHHBIX CPEACTE
3a BBIYETOM 3aTpaT, CBA3AHHBIX ¢ MX mojydeHueM. [locne nepBOHAuaNLHOrO MPHIHAHMA 3aliMbl M TIPUBJIEYEHHBIE
CpeICTBA OLEHMBAOTCA N0 AMOPTH3MPOBAHHOH CTOMMOCTH C HCMOJB30BAHHEM METONA 3(deKTHBHOH TMPOLEHTHOI
CcTaBky; M00as pasHMUA MEXIY CNpaBeTHBOH CTOMMOCTBIO MONYYEHHOTO BO3MELICHHA (3a BBIMETOM 3aTpaT Mo
ClIeNKe) ¥ CYMMOIii BO3MEIIeHHs MPH3HAETCA KaK KOPPEKTHPOBKA 3aTpaT Mo MPOLEHTaM B TEUCHHE Cpoka 3aiiMOB M
NPHBIEYCHHBIX CPE/ICTB.

DuUHAHCOBLIE AKMUBHI

duHaHCOBBIi aKTHB (MM, e NPUMEHMMO - 4acTh (DMHAHCOBOrO AKTMBA WM 4YacTe TPYMIbl AHATOTHYHBIX
(MHAHCOBBIX aKTHBOB) MPEKPAIIAET MPHU3HABATBCA, ECITH:

* CpPOK JIeiicTBUA TpaB Ha MOJYYEHHE NEHEKHBIX MOTOKOB OT aKTHBa HCTEK;

+ Tpynna coxpaser 3a cOOOH MpaBo MONy4YaTh ACHEKHBIE NMOTOKM OT AKTHBA, HO MPUHANA Ha ce0s
0653aTENBCTBO NEPeNaTh X MONHOCTBIO 0e3 CyIIEeCTBEHHOMH 3aJePiKKH TPEThel CTOPOHE M0 COTMALICHHIO O
nepepacrnpeieNieHnH, U Nepeiana NPaKTHIECKH BCe PHCKH H BO3HATPAKICHUE M0 aKTHBY; HIIK

« T'pynna mepejana CBOM MNpaBa HA TONYYEHHe ICHEKHBIX NMOTOKOB OT aKTHBA M nubo (a) mepenana BCe
CYLIECTBEHHBIE PUCKH M BO3HArPAKAEHHA OT aKTHBA, 6o (6) He nepenana, HO ¥ He coXpaHAeT 3a coboi, Bce
CyIeCTBEHHbIE PHCKH M BO3HArPaXKIeHHs OT AKTHBA, HO TMepe/iaja KOHTPO/Ib Ha/l JaHHBIM aKTHBOM.

Ecnu I'pynna nepesana Bce CBOM NPaBa Ha NOJTy4eHHe IEHEKHBIX NOTOKOB OT aKTHBA, M MPH 3TOM HE nepezaa, Ho 1
He COXpaHAeT 3a coBOH, BCe CYIIeCTBEHHBIE PHCKH M BOSHATPAXKICHHA OT aKTHBA, a TAKXKE HE nepejialia KOHTPOIL Hall
aKTHBOM, aKTHB NpPHM3HAETCS B TOH CTemeHH, B KOTOpoii I'pynna mpoiokaeT CBOE yHacTHE B aKTHBE. VYuacThe,
KOTOpOe TpHHHMaeT (OpMy TrapaHTHH MO TepelaHHOMY aKTHBY, NPH3HAETCA MO HauMeHbIIEH M3 CIeayHOLNX
BE/IMUMH; MEPBOHAYANBHON GaNaHCOBOH CTOMMOCTH aKTHBA WM MakCHMAIBHOH CyMMbl, BbiNaTa KOTOPOH MOXKET
ObITh MoTpedoBaHa OT I'py bl

Qunancosbie obsizamenbcmada

TpekpalieHie NpH3HAaHHA (QHHAHCOBOrO 0013aTeNLCTBA OCYIIECTRIAETCA TOrAA, KOTIa 00s3aTeNbCTBO HCIMOTHEHO,
AHHYJIMPOBAHO WJIH HCTEKJIO.

Torfia, KOr/a CyILIeCTBYOIee (GHHAHCOBOE 00S3aTeNBCTBO 3aMEHEHO APYrHM 0053aTeNIbCTBOM TOTO K€ 3aHMOJaTeNd
HA 3HAYATEJILHO OTJIMYAIOUINXCA YCIOBHAX, HIIH YCIOBHA CYIIECTBYHOLIErO 0053aTeIbCTBA CYIIECTBEHHO H3MCHEHBI,
TaKoi 06MeH MM M3MEHEHHE PaccMaTpPHUBAIOTCA Kak MpeKpameHHe NpU3HAHMA NEPBOHA4ANLHOTO obs3aTenbcTBa M
NMpH3HAHME HOBOrO 0GA3aTeNbCTBA, & PA3HHLUA B COOTBETCTBYIOLIEH GanaHcoBOil CTOMMOCTH MPH3HAETCS B MPHOBLIAX
¥ yObITKax.

JICHG)KHBIC CpencTsa U UX 3KBHBAJICHTbI

ﬂeHB}I{HbIe cpeacTBa M MX 3KBHUBAJIEHTHI NpeacTaBsAOT co0oii CpencTBa B Kacce W CpeICTBa Ha 0aHKOBCKHX CUETax H
KpaTKOCPOYHBIE BKII/bl CO CPOKOM ToraiieHus, HE NpeBbIIIAI0 M Tpéx MECALIEB.

ToBapHO-MaTepHaIbHbIE 3aM1ACHI

B mwicauax muiciuax mexee 31.03.2012 31.12.2012
ChIpbé U TPOYHE TOBAPHO-MATEPHANIbHbIE 3aNachl 11.986.960 9.647.868
Celpas HeDTh 1.840.846 2.254.402
Munve: pe3epB Ha MAJIONOIBHKHbBIE M YCTAPEBIINHE MaTepHAIIb (1.198.343) (964.489)
12.629.463 10.937.781
6
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ToBapHO-MaTepHalIbHbIE 3aMackl YYMTHIBAIOTCA MO HAMMEHBIICH M3 ABYX BEIMYHH: Ce0ECTOMMOCTH M BO3MOXHOH
uymcTOl neHsl npoaaxu no metony PHPO. CtoumocTs BKIOUAeT B cels BCe 3aTPaThl, MOHECEHHBIE B X0A€ 00BIYHOMN
JeATeJIbHOCTH, CBSI3aHHBIE C JOCTABKOIl 3amacoB Ha MECTO M NMpHBEJEHHE WX B TeKyllee COCTOsSHHE. CTOMMOCTHIO
chipoit He()TH W HeTenmpoayKTOB ABNAETCA ce0ECTOMMOCTh MX NMPOHM3BOACTBA, BKIOYAA COOTBETCTBYIOLLYIO 4acThb
PAcX0/0B Ha M3HOC, HCTOLUEHHE M aMOPTH3ALIMIO M HAK/IAJHBIX PACXO/IOB HA OCHOBE CpeAHero o6néma NpOM3BOACTEA.
Yncras LeHa npoaaxy HedTH U HedTenpOLYKTOB OCHOBBIBAETCA Ha NMPE/NOIAaracMoil LEHE PEAIN3aLHM, 38 BbIYETOM
PAcXO/0B, CBA3AHHBIX ¢ TaKOM peanusaimeil. MaTepuanbl ¥ 3amachl Y4HTHIBAIOTCSA MO CTOUMOCTH, HE NMPEBbIMIAOMIEH
0KHIAEMOIT CYMMBI, BO3MEIIAEMOH B X0/Ie 00bIYHOI 1eATeNbHOCTH.

TOPI'OBASA U MPOYASA JEBETOPCKASA 3AJOJIKEHHOCTD

Ha 31 mapra 2013r. Toprosas 1 npo4as 1e0UTOpCKas 3a10/KEHHOCTE BKIIHOYas:

31.03.2013 31.12.2012
Toprosas 1 npouas AeOUTOPCKas 3a10/KEHHOCTh 58.051.103 50.102.039
HebuTopckas 3a10/5KeHHOCTh CBA3AHHBIX CTOPOH B TEHIE 9.284.595 8.160.687
MuHyc: Pe3epB 10 COMHUTENbHOMH 3a10/KEHHOCTH, IEHOMUHHPOBAHHOM B
TEHTe (3.924.488) (3.916.794)
63.411.210 54.345.932
JIBWKEeHHs B pe3epBe N0 COMHHUTENIBHOH 3a10/KEHHOCTH:
B muicayax menze 31.03.2013 31.12.2012
Cap/10 Ha Havao roja 3.916.794 4.254.012
VBenuueHune pezepea 7.694 (337.218)
Crnucanue n1e6MTOPCKO# 3a10/1KEHHOCTH B CHET Pe3epB
Canbo Ha KOHEL roaa 3.924.488 3.916.794

Toprosas ne0MTOPCKas 3a10/PKEHHOCTB, KOTOpas 0ObIYHO ABJAETCSA KPaTKOCPOUHOH, NPU3HAETCA M YYMTHIBAETCA IO
CyMMe TepBOHAa4aIbHOTO Cu&Ta-(hakTypbl, 32 MHHYCOM Pe3epBa Ha COMHHMTENBHYIO 3al0/DKEHHOCTD, Pe3eps co3naercs
TOT[a, KOTJa CYIIECTBYET PUCK HerodydeHus [pynmoii Bceit CyMMbl 3aI0I5KEHHOCTH.

Topronaﬂ H npo4yasi KPpeAHTOPCKad 3aJ0/IKEHHOCTh

O6s3aTenscTBa MO TOPrOBOM M M TeKyllas 4acTb 00A3aTENLCTB 1O BhIMIATaM pabOTHUKAM — YYHTHIBAKOTCA IO
HepBOHa‘{aﬂhHOﬁ CTOMMOCTH, KOTOpas #ABJIAETCA Cl'lpaBCI[J'IP!BOl‘:i CTOUMOCTBK) CYMMBbI, KOTOpas A0JI2KHa OBITHL
ynnaueHa B OyayiueM 3a NOMyueHHbIE TOBAPh! H YCIYTH, HE3aBHCHMO OT TOro ObLTH JIH BbICTaBlIeHbI cueTa ['pynne uiu
HeT.

IToxoxoauwlii HaOT

Texywpuii nanoz

AKTHBBI M 00513aTeNbCTBA 110 TEKYILeMy MOJOXOJHOMY HAJOTy 3a TeKyLIWi H MpeIblIyLInii Mepuosl OLeHHBAIOTCS
0 CcyMMe, KOTOpas, Kak OxXmuaaeTcsd, OyZeT BO3MelleHa WM YIUlayeHa HanoroeelM opraHam. CraBka
HAIIOT000/I0KEHHA ¥ HAIOTOBOE 3aKOHOJATENLCTBO, HCTIOb3YeMble /UTS pacyéTa CyMM, 3TO Takas HaJoroBas CTaBka M
HAJIOTOBOE 3aKOHOAATENLCTBO, KOTOPBIE BBEIEHb! B IeficTBHE WK (paKTHUECKH Y3aKOHEHBI Ha OTYETHYIO JaTy.

Hanor Ha cepxmpubeine («HCII») paccmaTtpuBaeTcs Kak MONOXOIHBIH Hamor W oOpasyeT 4acTh pacxo/ioB MO
nogoxonHoMy Hamory. B cootBerctBuu ¢ HanoroBeiMm Koaexcom PecryGnukn Kaszaxcran, I'pynna Hauuciser w
ymnayuBaeT HCII no craBke ot 0% no 30% mo moxonam mocie yruiaTel HAIOTOB, KOTOPas MOMIEKHT KOPPEKTHPOBKE
Ha CyMMY OINpeJe/eHHbIX BbIYETOB.

Pesepebi

PesepBsl MpH3HAIOTCA TOrAa, Koraa ['pynma uMeeT Tekyulee (paBOBOE MIM BBITEKAIOIIEE W3 TNPAKTHKH)
00513aTEILCTBO B PE3Y.JbTaTe COOBITHH, MPOM3OMIEAHX B MPOLLIOM, @ TaKike CYIIECTBYET BEPOATHOCTb TOrO, UTO
[POHM30MHIET OTTOK CPEACTB, CBA3AHHBIX C IKOHOMHYECKUMH BLIOJAMH, [UIA MOralleHHs 0043aTeNbCTBa, H MOXKET OBITh
NpoM3BEEHA COOTBETCTBYIONIAS JOCTOBEpHAs OLEHKAa 3Toro obssartenbctea. Ecnm 'pynma oxumaer, 4TO peseps
6y}1€T BO3MELLEH, HANIPUMED, IO JOTroBOpPY CTpaxOBaHHWA, BOSMEILUEHHE OTPAXKACTCA KaK OTAeNbHBIH AKTHB, HO TOJIBKO
TOrJa, KOrja BO3MELEHUE ABIAETCA (PAKTHYECKH BEPOATHBIM.




Ecnu BIMAHME BPEMEHHOH CTOMMOCTH JEHET fBNAETCS CYIIECTBEHHbIM, PE3epBbl PACCUMTHIBAKTCH MOCPEICTBOM
JMCKOHTHPOBAHHMS 0KMJAEMOro OyAylero ABHKeHHs IEHeT MO CTaBKe A0 YMJIaThl HANOroB, KOTOpas OTpakaer
TEKyUIyl0 PHIHOYHYHO OLEHKY BPEMEHHOIl CTOMMOCTH JieHer W, TaM TII€ 3TO YMECTHO, PHCKH, MNPHCYIIHe
00s3aTeICTBY. [IpH WMCMONB30BAHMM IMCKOHTHPOBAHMA YBE/IHWYEHWE pE3epBa BCICACTBHE HCTEYEHHA BPEMCHH
NpU3HAETCA Kak (JMHAHCOBBIHA pacXonl.

Kanuran

Vemasnerii kanuman

[IpocTele aKUMH M He [OMIeXKAIHe MOralleHH0 TNPUBHIEIHPOBAHHLIE AKUHW, IMBUIAEHIBI MO KOTOPhIM
BHIMIAYUBAIOTCA [0 YCMOTPEHMIO SMUTEHTA, KIACCU(QUIMPYIOTCA KaK KanuTajl. 3aTpaTel Ha OIUIATY YCIYT TPEThHM
CTOPOHaM, HENOCPEICTBEHHO CBA3aHHbIE C BBIMYCKOM HOBBIX aKUMid, 3a HCKIIOYEHHEM CIy4aeB OObCAHHEHWA
fu3HECA, OTPAXKAOTCA KAK YMEHbILIEHHEe KauTasa, oTydeHHOr0 B pe3ybTaTe JaHHOH IMUCCHH. CyMMa TPEBBILLIEHH
CIpABEUTHBOI CTOMMOCTH TIOMYHYEHHBIX CPEICTB Hal HOMHMHAIBHON CTOMMOCTHIO BBIMYIIEHHBIX AKLMH OTpAKaeTCs Kak
JOTIOJNHHTE bHBIH OMJIaYeHHBIH KanuTal.

BajaHcoBas cTOMMOCTh OJIHO# mpocToii akuuu Ha 31 mapta 2013roza cocrasnser 2.018 Tenre.

banancoBas cTOMMOCTb OAHOH l'lpOCTOFI AKLHH pacCYHTBIBACTCA IO EI)O[)MYIEEZ

BVCS =NAV/ NOcs, rae

BVes —  (book value per common share) 6anancoBast CTOMMOCTb OHOMH MPOCTOMH aKUMKU Ha JaTy pacueTa;
NAV — (net asset value) uHCTbIE aKTHBBI JUTA NPOCTBIX AKLIMI HA AaTy pacueTa;
NOcs — (number of outstanding common shares) KOTH4eCTBO NPOCTLIX AKLHH Ha 1aTy pacyera.

2.018=217.680.689.000 /107.856.540

YHCThIE AKTHBBI IS IPOCTHIX aKLMi paccUMTHIBAIOTCA MO (hopmye:

NAV = (TA —IA) - TL - PS, rze

TA —  (total assets) aKTHBBI IMHTEHTA KLU B 0TYeTe O (PHHAHCOBOM MOJIOKEHHH IMUTEHTa aKLHif Ha JaTy
pacuerta;

1A — (intangible assets) HeMaTepHaJbHBIE aKTHBBI B OTYeTEe O (DHHAHCOBOM TMOJIOKEHHH 3MHTEHTA aKUMi
Ha JaTy pacdera;

TL — (total liabilities) obs3aTenscTBa B OT4eTE O (PMHAHCOBOM TMOJIOKEHHH IMHMTEHTA aKUMil Ha maty
pacuera;

PS —  (preferred stock) canbao cuera "ycTaBHbli KanuTaj, IPUBUIETMPOBAHHBIE AKLMK"

B OTHeTe 0 (PUHAHCOBOM MOJOYKEHWH IMUTEHTA aKUMii Ha J1aTy pacuera.

217.680.689.000 = (354.721.012.000-266.737.000)-136.671.742.000-101844000

Honeosas cocmagnsiowan NPUsUIecupos8anHelx aKyull

Jons NpHBHIErHPOBAHHBIX AKLMIf, OTpa’kaeMas B COCTaBe 00fA3aTENbCTB M IEMOHCTPUPYHOLIAA XapaKTepPHCTHKH
o6A3aTeNnsCTBa, NPU3HAETCS B COCTaBe 00s3aTeNbCTB B OyXranTepckoM OamaHCe 3a BBIYETOM 3aTpaT MO CIENKE.
COOTBETCTBYIOIIMIT MEHHMAJIBHBIN pa3Mep rapaHTHPyeMbIX THBHIEHIOB HA YKa3aHHbIE aKIWH OTPaKaeTcs B COCTABE
MPOLEHTHBIX PACXONO0B B MPHOBLIAX M yObiTKax. [IpH nepBoHaYa/IbHOM NPH3HAHHH CTIpaBEUIMBas CTOMMOCTB JOJH,
OTpakeHHOH B COCTaBe 00A3aTENbCTB, ONMPENENACTCA IYTE€M IHCKOHTHPOBAHMA OXHIAEMbIX OYAyIIMX NEHENKHBIX
MOTOKOB M0 PHIHOYHON MPOLIEHTHON CTaBKE M0 AHANOTHYHOMY JOJNrOBOMY MHCTpyMeHTy. CnpaBeinuBas CTOMMOCTb
NONH aKLMii, OTpaXkaeMoil B cocTaBe KamWTana, MpH MEepBOHAYANBHOM TNPW3HAHWH OMpeNendeTcs Kak OcTaTodHas
CTOMMOCTEL T0C/€ BBIYETA W3 MEPBOHAYANLHON OanaHCcOBOH CTOMMOCTH BCEr0 HHCTPYMEHTA, CHpaBeLTHBOIi
CTOMMOCTH, OTpeNeIeHHOM ISl 10K, OTPaKeHHOI B COCTaBe 0053aTe/bCTB.

BriocnencTBHM IO aKIMii, OTpakaeMas B COCTaBe 00A3aTelbCTB, YUHTHIBACTCA HCXOAS M3 TeX Ke NPHHLMIIOB,
KOTOpbIE MPHMEHSIOTCA B OTHOIIEHHH CyOOpPAHHHPOBAHHOI! 3a0/KEHHOCTH, @ J0MS aKLMi, OTpaXkaemas B COCTaBe
KamuTana, B MocieAyoLiie robl He MepeoleHHBaeTCs.

Banancosas CTOMMOCTb OJHOMN MPHBHIETHPOBAHHON aKUMH YYMTHIBAeMOW B COOCTBEHHOM KamuTazne Ha 31 mapra
2013 rona cocraenser 1.000 Tenre.
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BaaHcoBas CTOMMOCTb OIHO# MPHBHIIETHPOBAHHO AKLIMK NIEPBOIi TPYMNBI PACCUUTHIBASTCA 1O popMye:
BVpsi = (EPC + DCps;) / NOpsy, rie

BVps; — (book value per preferred share of the first group) Oanancosas CTOMMOCTEL OJHOi
NpUBUJIETMPOBAHHON AKLIMKM NEPBOMH rPYIINbl HA IaTy pacyeTa;

NOps; — (number of outstanding preferred shares of the first group) KONHY€CTBO NPUBHMIIETMPOBAHHBIX aKLUMid
nepBoii IPyNLI HA ATy pacyeTa;

EPC - (equity with prior claims) kanuTan, npuHauIeKallui NEpKATENiM MPUBHICTHPOBAHHBIX aKuuit
NepBOH rPYNMbLI HA IATy pacueTa;

DCps; — (debt component of preferred shares) nonrosas cocTaBnAroIIas NPHBHICTHPOBAHHBIX akuuil nepBoi
rpyNbl, yYUTbIBaeMas B 0043aTe/bCTBAX.

1000 =(101.844.000+987.616.000)/1.089.460

Kanutan, npuHaaiexaluii AepikartelsM NPHBHICTHPOBAHHBIX AKUMi MepBOf rpynmel, pacCuMTHIBACTCA MO

dopmyae:
EPC = TDps, + PS, rae:
101.844.000=0+101.844.000

TDps; —  (total dividends) cymma HaUHCIEHHBIX, HO HE BbITUIAYEHHBIX AMBUACHIIOB M0 MPHBHIETHPOBAHHBIM
aKIMAM MEpBOH IPyNNbI (caiblo cyeta "pacueThl C aKUMOHEpamMy (IMBHACHIBI)") HA JaTy pacuera.
B pacueTe He yUHTHIBAKOTCS AMBHACH/IbI N0 TIPHBUIErMPOBAHHBIM AKLIHAM NEPBOFi rpynmbl, KOTOPbIE
He BbIMUIAYEHbI MO TMPHYMHE OTCYTCTBHA Yy IMHMTEHTAa [AHHBIX AKUMH aKTyalbHbIX CBEICHWH W
PEKBH3HMTOB HX JepKaTelneii.

Husuoenov

JIMBHIEH bl MPH3HAIOTCA Kak 00A3aTeNCTBA M BBIYMTAIOTCA U3 CyMMbl KaluTala Ha OTYETHYIO JaTy TOIBKO B TOM
cllyuae, ecTi OHH GbLTH OOBSBNEHBI A0 OTYETHOM HaThl BKAOUMTeNbHO. MH(OPMAHA 0 IMBHACHAAX PACKDHIBACTCA B
OTYETHOCTH, €C/IM OHH OBLTH PEKOMEHIOBaHbl IO OTYETHON aThl, a TAKKE PEKOMEH/IOBAHBI HIIH OOBABJIEHBI nocie
OTYETHOI JaThl, HO 10 JaThl, KOraa (JMHAHCOBAA OTYETHOCTD YTBEPIKAEHA K BBIMTYCKY.

IIpuzHaHue BBIPYYKH

['pynna peanusyer chIpyio Hed)Th MO KPaTKOCPOYHBIM AOr0BOPAM, IO LICHaM, OMPE/ENAEMBIM 110 KOTHPOBKAM Piatt's,
CKOPPEKTHPOBAHHBIM Ha CTOMMOCTH (JpaxTa, CTPaxoBaHHsA M CKMIOK 3a kauecTo. [lepexon mpasa cOOCTBEHHOCTH
OCYIIECTBIIAETCSA, M JOXOMBI OOBIYHO MPH3HAKOTCA B TOT MOMEHT, KOrAa chipas Hed)Th (pM3MUECKH 3arpykeHa Ha Gopt
CyIHa WIM BBITDYKEHA C Cy[Ha, TMOCTYMHIa B TPYOONpPOBOA WIH MHOM MEXaHW3M NOCTaBKM B 3aBHCHMOCTH OT
COrNIACOBAHHBIX MO KOHTPAKTY YCJIOBHIi.

B konTpakTax I'pynmsl Ha Mponaxy cIpoil HedyTH YKa3bIBAIOTCS MAKCHMANbHBIE KOHYECTBA CHIPOH He(TH, KOTOPbIE
TIOJKHBI GBITH MOCTABIEHBI B TEUEHHE OMpenesieHHOro mepiona BpeMeHH. Chipad HedTh, OTIPYKEHHas, HO elle He
[OCTaBJIeHHAs MOKYMATENO, YUUTHIBAETCA KaK TOBAPHO-MaTepUalibHbIE 3an1ackl B OTYETE O (PHHAHCOBOM MOIOWKEHHUH.
JIOXOMBI OT MPOJ@XKH Hed)TeNPOIYKTOB MPH3HAIOTCS MPH TEPEX0e Npasa COGCTBEHHOCTH MO B MyHKTE JOCTABKH,
JIH0O B 3aBMCHMOCTH OT YCIIOBHI JOTOBOPA.

BbiniaTel paboTHHKAM

[pynna ymiauMBaeT COLMANbHbIl HANOr B COOTBETCTBHH C JGHCTBYIOUIMMH 32KOHOAATENbHBIMH TpeGoBaHUAMHU
Pecny6miku Kazaxcran.. COLMaIbHBIH HAJOT M PACXO/Ibl HA NIEPCOHAN OTHOCATCSA HA PACXO/bl MO MEPE HAYHCICHHUA.

I'pynna Takke yaepkuaeT M BHocHT 10% OT 3apniathl CBOMX PabOTHHKOB B KauecTBe B3HOCA pabOTHUKOB B
BHIOPAHHbIE MM NEHCHOHHBbIE (POH/IBL. B COOTBETCTBUMH C 3aKOHONATEIBCTBOM OTBETCTBEHHOCTb 32 CBOE MEHCHOHHOE
obecriedenme HecyT paGoTHuKM, M [pynma He HMeeT TeKyluero Wi Gyayuiero o0s3aTeNbcTa Mo BBIMIATAM CBOUM
pabOTHHKaM Noc/e HX BbIXOJd Ha MEHCHIO.

H3meneHus B y4€THOI MOTHTHKE

T[IpuMeHseMas y4eTHas MOJIMTHKA COOTBETCTBYET TOH, KOTOPaA MCIO0/Ib30BAIACE B [IPE/bIIY1IEM (hMHAHCOBOM TOZY.
PyKOBO/CTBO HE O/MIAET, YTO HOBbIE HITH MEPECMOTPEHHBIC CTAHAAPTHI 2013rona u MHTEpNpeTaLlMK HE OKAXKYT
CYILECTBEHHOE BIMAHHE Ha (PHHAHCOBOE MOJIOKEHHE HIIH PE3Y/IbTaThl X031HCTBEHHOM IEATENLHOCTH KomnaHuu Ha 31
mapra 2013 roga.
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Paspewennvie Kk 6bINYCKY QKyuu

Ha 31 mapra 2013 roza ofmee KoNHYeCTBO MPOCTBIX M MPHBHJICTHPOBAHHBIX AKLMH, PaspeLIEHHBIX K BBIMYCKY,
coctapmano 107.856.540 w 1.089.460 akumii COOTBETCTBEHHO, HOMMHA/IbHAs CTOMMOCTb MOPOCTOH M
NpHBHIETHPOBAHHOI akunHK coctaBaana 1.000 Tewre.

4. DPAHAHCOBBIE ¥ YCJIOBHBIE OBA3ATEJICTBA

CynebHbie HCKH

['pynna y4acTBYeT B Pas/IHUuHBIX HECYUIECTBEHHbIX CYHeOHBIX pa36upaTenbCTBAX, OTHOCALMXCA K €€ XO3AHCTBEHHOH
JeATeILHOCTH, TAKMX Kak TPeGOBaHus MO BO3MEIIEHHIO MYIIECTBEHHOTO yuuepOa. [pynna He CYUTAET, 4To nogo0HbIE
cyne0Hble ena, HAXOAAUIMECH B CTAIMH PAaCCMOTPEHHA WIM MOTCHUMA/bHbIC NPETCH3MH MO OTACHBLHOCTH WIH B
COBOKYIMHOCTH MOTYT 0Ka3aTh KaKoe-Tu00 CYLIeCTBEHHOE OTPHLIATEILHOE BIUSHHE Ha €€ ¢uHaHCOBOE MONOKEHHE HITH
pe3ynbTaThl PUHAHCORO-XO3AICTBEHHOM NEATETBHOCTH.

['pynna OUEHHBaeT CTeMeHb BEPOATHOCTH BO3HHKHOBEHMA CYLUECTBEHHBIX O0A3aTENbCTB M OTPAKaeT
COOTBETCTBYIOUIMI pe3epB B CBOEH KOHCONHIMPOBAHHON (MHAHCOBOI OTYETHOCTH TONMBKO TOTJA, KOTJA CYLIECTBYeT
OCTATOYHAS BEPOATHOCTh TOrO, YTO COOBITHA, BEIYIIME K BOSHHKHOBEHHIO 00A3aTeNbCTBA, NMPOM3OMIYT, a CymMMa
COOTBETCTBYIOILETO 0053aTeTbCTBA MOMKET ObITh 000CHOBAHHO OMpe/eNEHa.

B HacToAlell KOHCONMAMPOBAHHON (PHHAHCOBOH OTYETHOCTH HE OBUIO CO3JAHO pe3epBa, HH HAa KaKHE YCJIOBHBIC
00A3aTeNbCTBa, YMOMSHYThIE BbILIE.

Hanorootnoxenue

KasaxcTaHCKOe HAJOroBOE 3aKOHOIATENLCTBO M HOPMATHBHO-NIPABOBBIE AKThI SBIAKOTCA MPEIMETOM MOCTOAHHBIX
M3MEHEHMH M pasTMYHBIX ToiKkoBaHHil. Hepemku ciaydad pacxOxAeHHA BO MHEHHAX MEKIY MECTHBIMH,
PErHOHaILHEIMH M pecyOIHKaHCKHMH HaloroBeIMU opraHami. [IpuMeHseMas B HacTosLIee BPEMA CHCTEMA iTpadoB
M TIEHM 33 BbISBJICHHBIE MPaBOHAPYIUEHHA HAa OCHOBaHMM JeicTyrowmx B KasaxcraHe 3akOHOB, BeCbMa CypoBa.
Ilitpadrble caHKuMM BKIOHAOT B ceba wrpadel, kak npaswio, B pasmepe 50% OT CyMMbl IOMOTHHUTENLHO
HAYKMC/IEHHBIX HAJOTOB, W MEHI0, HAUMCAEHHYI0 MO CTaBKe pedMHAHCHPOBaHMsA, YCTaHOBIEHHOH HauuOHANILHLIM
BaukoM Pecny6nuku Kasaxcras, ymHOKeHHOI Ha 2,5. B pesynbrate, cymMma WTpaQHBIX CAHKUMI H TIEHH MOXET B
HECKOJIbKO pa3 MpeBBIIATh CYMMBbI MOUICKAUX NOHAYMCIAEHHIO HANOroB. (PHHAHCOBBIE TNEPHO/bI OCTAIOTCA
OTKPBITHIMA /ISl TIPOBEPKH HANOrOBBIMHM OPraHaMH B TEYEHHE MNATH KaJeHIApHBIX JIET, MPEIIECTBYOWNX roly, B
KOTOPOM TMpOBOAMTCA TNpoBepka. [Ipu onpenenéHHbiXx OOCTOATENBCTBAX TMPOBEPKM MOTYT OXBAaThIBATh donee
JUTMTENbHbIE TIepHOIbl. BBHIY HEOMpeAeNEHHOCTH, TNpHCYlIell Ka3aXCTAHCKOH cHCTeMe HAIoroo0/oxeHud,
NOTeHIMANbHAS CyMMa HANOroB, WITPaHEIX CAHKIMI W MeHH, eC/I TAaKOBBIE HMEIOTCHA, MOXKET MPEBLICHTL CYMMY,
OTHECEHHYIO Ha PacXo/ibl 10 HACTOSIIEe BpeMs U HauucieHHyo Ha 31 mapta 2013 roaa.

HoBblii HAOrOBbI KOJEKC, BCTYNMUBIIMIA B ciny ¢ 1 suBaps 2009 roza, ycTpaHu1 CTa0MIBHOCTb HATOTOBBIX PEXKHMOB
MO KOHTPAKTaM Ha HEIpONoJb30BaHHe, KoTopble He ObulH onoOpewsi Ilpesnzentom PK u koTopele He sBNAIOTCA
COrNAlIEHHAMH O pasjeNie NPOAYKLMH, 3aKmodeHHbiMH 10 2009 roza. B coOTBETCTBMM C HOBBIM HalOrOBBIM
KOIIEKCOM, OCHOBHBIE M3MEHEHHs B HAJIOTrax B CPAaBHEHHH C YUPEAHTENbHBIM J0TOBOPOM IPECTABIECHBI CIEIYIOLHM
obpazom:

»  Bpemenne HOBOrO Hamora Ha N00bIYY TOJIE3HBIX HMCKOMAeMBIX BMECTO DPOSUITH, KOTOPbIH pacCUHTHIBACTCA
KOTOpBIH PacCUMTHIBAETCS HA OCHOBAHHWH €XKEroHOM J00BIMH H KOTHPOBOK LEH Ha He(Th

«  BpejeHHe HOBOTO PEHTHOIO HAJOra HA OKCIOPT, KOTOPbIH pPAacCuMTHIBAETCA HA OCHOBAHMH OKCMOPTHOM
nponaku He)TH W KOTHPOBOK LIEH Ha He(Th

. BeeneHue HOBOIf METOAMKH pacueTa HaJora Ha CBepXnpuObuLlb, e Hajloroodnaraemelii goxon obnaraercs
HAJIOTOM TIO MPOrPECCUBHBIM CTABKAM;

. CTaBKa KOpopaTHBHOro MOZOX0IHOTO Hajora coctasuT 20%

. CoumnanbHelii Hasor cocrasiseT 11% ot ¢onna 3apaboTHOI MIaTel COTPYAHHUKOB, 38 BEIYETOM OTHYHC/IEHHA B
pe3epBbl, CTAaBKa COLMAILHOTO CTPAXOBaHMs COCTABHT 5%;

. Hanor Ha 100aBIeHHYI0 CTOMMOCTh COCTaBUT 12%.

Ha 31 mapra 2013 roza roma pyKOBOJACTBO CYHTAET, 4YTO €r0 TOJIKOBaHHE COOTBETCTBYIOUIETO 3aKOHOJATENLCTBA
ABNAETCA KOPPEKTHBIM M BEPOATHO, 4TO HANOrOBBIE MO3HIMK ['pynnbl GyAyT MOATBEPKACHBI.

Tpancghepmruoe yenoobpazosanue

B cooTeeTcTBHH ¢ 3ak0HOM KasaxcTaH o TpaHcdepTHOM LieHOOOpa30oBaHHH, KOTOPBIi ObLI BBEIeH B AelicTBHe | sHBaps
2001 rona, cAeNKH MeXKIy CBA3aHHBIMH CTOPOHAMH, MEKIYHapOAHbIE TOPrOBbLIC CACIKH U CIENKH C MPEANPHATHAMH,
MMEIOLIMMH HAJIOTOBbIE JIBrOTHI, MOJIEKAT TOCYAapCTBEHHOMY KOHTpPOMO. B ciyyae pacxomaeHHs LEHbI CIeNKH C
PHIHOYHO 1IeHOH HANOrOBBIE OPraHbl MMEIOT NpPaBO KOPPEKTHPOBATE HalOroobnaraeMbie CTaThH M HAYMCIATH
JOTONHHTE/IbHBIE HANOTH TMOC mTpadsl W neHn. B 3akoHe o TpancdepTHOM 00pa3oBaHMM OTCYTCTBYET NMOAPOOHOE
PYKOBOJICTBO OTHOCHTEJIbHO TOTO, KaK 3TH MpaBHIa JOJKHbI NPHMEHATECA HAa MPAKTHKE, a ONPEJENeHHE HANOTOBBIX
obs3aTeNbeTB TPYNmbl B KOHTEKCTE HOPMATHBHO-TIPABOBBIX aKTOB O TpaHC(EpTHOM uUeHooGpasoBaHHH TpeOyer
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MHTEpIpeTaLMH 3aKOHa O TPAHC(HEPTHOM LIeHO00Pa3oBaHHH.

TOBAPHIIECTBO MPOBOIMT CAENKH, MOANAJAIONIME MOJ KOHTPONb TPAHC(HEPTHOTO LEHOOOPasOBAHMA. CyuiecTByeT
BO3MOJKHOCTb, 0 Mepe pa3BHTHsi WHTeprpeTalliyl HAIOroBOrO 3aKOHOJATeNbCTBA M 3aKOHA O TpaHcdepTHOM
uenooGpasopanuy B KazaxcraHe W M3MEHEHHil B MOJAXONE KA3aXCTAHCKHX HANOTOBBIX OPraHoB, YTO TAKME CACJIKH
MOTYT GBITH OCTIOpeHBI B OyyileM. BiusHue moGoro Takoro BO3paKeHHs HE/b3s OLCHHTB, HO OHO MOKET OKa3aTLeA
CYIIECTBEHHBIM.

XOTA CylleCTBYeT DHCK, 4TO HAIOroBhie opradbl KasaxcraHa MOTYT OCMODHTb TNPHMEHAEMYIO MOJUTHKY
TpaHCEPTHOro LeHOOOPasoBaHus, PyKOBOACTBO ['pynna CYUTAET, YTO OHA CMOKET N06UTECA yerexa B 3aiuTe Jroboro
Takoro BospaikeHuA. Jlanee, pyKOBOACTBO NPHICPKUBAETC MHEHMUS, UTO pa3Mep NOTEHUHATLHOTO WCKA HAJIOTOBBIX
OpraHOB, KOTOPBI MOKeT OBITh CYIIECTBEHHBIM, HENb3S OUEHMTh C JOCTATOYHON CTEMEHbIO HALEKHOCTH, 32
MCKJTIOUEHHEM PE3ePBOB, HAUNCIEHHbIX B (PUHAHCOBOMH OTYETHOCTH.

Bonpockl 0XpaHbl OKpY:KAKILIE cpeabl

['pynmna Takxke MOXKET MOHECTH HeNpeIBHAEHHbIE YOBITKH, CBA3aHHbIC C WCKAMH PETHMOHAILHBIX OPTaHOB B CBAIH C
BOMPOCAMH OXpaHbl OKPYXKAIOUIEH Cpeabl, KOTOPbie MOTYT BO3HMKHYTh B PE3YJBTAaTe MPOLLIBIX ornepaumii Ha
MECTOPOKIEHUAX, HA KOTOPBIX pabotaer ['pynma. KasaxcTaHCKOe 3aKOHOAATENLCTBO H HOPMATHBHO-TIPABOBIC aKTel,
KacalollMecs OLEHKH BO3IeHCTBHA HA OKPY/KAIOLLYIO Cpelly M BOCCTAHOBJICHHE YHaCcTKOB, NOCTOAHHO U3MEHAOTCA, U
['pynma MOMKET MOHECTH JOTIOIHHTENLHbIE 3aTPAThl, CyMMa KOTOPBIX HE MOJNAETCS ONMPEICNeHHIO B JIaHHBI MOMEHT
BPEMEHH, B pe3y/ibTaTe TakuxX (JakTOpoB, Kak OKOHYATENBHOE OMpEJEe/IeHHE CTOPOH, OTBETCTBEHHBIX 32 TakMe
3aTpaThl, 1 OLEHKA rOCYAapcTBOM CMOCOGHOCTH COOTBETCTBYIOUIMX CTOPOH OMIATHTH TAKHE 3aTPaThl, CBASAHHBIC C
BOCCTAHOB/EHHEM OKpYKatoueii cpezbl. OHAKO B 3aBHCHMOCTH OT JIO0bIX HEONaronpUATHBIX HCKOB HIH wtpados,
HAYMCJIEHHBIX Ka3aXCTAHCKMMHM PETYIHPYIOIIMMHU OpraHaMH, CYLIECTBYeT BO3MOKHOCTb, YTO CYLIECTBEHHO® BIIMAHUE
OyneT okasaHo Ha GymyliMe pe3yTbTaThl AeATENBHOCTH I'DyNibl MM JBHKEHHE NEHEKHBIX CPEICTB B ONPEAC/ICHHOM
nepuoze. [lo MHEHMIO PYKOBOJICTBA TaKkue 3aTPaThl He OKAKYT CYLIECTBEHHOrO BIMAHHA HA (HHAHCOBOE COCTOSHHE
['pynmei.

Bausinue [paBuTe/bCTBA, BOMPOCH! HEHOO0PA30BAHNS H TPAHCNIOPTHPOBKH

HecmoTps Ha TOT (aKT, 4TO KOHTPAKThI HA HEAPOMOJIb30BAHNE MPENYCMAaTPHBAIOT, HTO ['pynna GyneT MMeTh NpaBo Ha
KOMTICHCALIHEO TIO LIEHAM MHPOBOTO PBIHKA 32 JIH00bIE PEKBU3NLMH ¥ NPHHYIUTENbHBIE NPOJAXKH HA BHYTPEHHEM
PBIHKE, PyKOBOICTBO CYHTAET TAKHEe 00BEMBI, MPOJIAHHBIE HA BHYTPEHHEM PBIHKE, 000CHOBaHHBIMH, HCXO/IA U3
TeKyIeH 3koHOMUYecKoli cutyarmnn B Kasaxcrane. OHako pyKOBOJICTBO HE MOMKET MPOrHO3HPOBATE, KAKME JefcTBuA
MOryT GbITh MpeAnpHHsTH! [IpaBHTeICTBOM, KOTOPbIE MOBIHAT HA OYIYULYIO KOMMEPUECKYIO AEATENLHOCTD n/unu
NpPOAAKH Ha IKCTIOPT.

BanoTHbIi pHCK

W3MeHennss oOMEHHOTO Kypca mosiapa CLUIA MOKeT NOBIHATh HAa KOHCOJMAMPOBAHHBI GyXranTepckui OanaHc
['pynnbl B pe3yibTaTe TOTO, YTO HEKOTOPble CyMMbl ['pyrnmbl BeIpakeHbl B J0/U1apax CLIA. Tpynna cTpeMHTCA
CHU3UTB IPPEKT BATIOTHOrO PHCKA IYTEM CHIKEHHA HIH YBEIHYCHHA CYMMbl 3a0/UKEHHOCTH B JI0JUTapax CIIA na
OCHOBaHMH OKHIAHHI PYKOBOACTBA B OTHOLIGHHH H3MeHeHuii kypca oOMena nosiapa CIIA B kpaTKOCpOYHON H
CpeiHeCpOYHOil NepcrneKTHBE.

V I'pynmbsl Takxke CyLIECTBYIOT OMEPALMOHHbIC BAMIOTHbIE PHCKH. Takne PHCKH CBA3AHBI C NPOAAKAMH ceIpoii HedTH
B BaIIOTAX, OTJIHYHBIX OT (YHKUMOHAIbHOMN BamoThl [pynnbl. OCHOBHbIE MPoAakK ['pynmel BHIPAXKEHb B AOJIapaX
CILIA, B To BpeMs Kak MMOYTH BCE 3aTPaThl BLIPAKEHbI B TeHre. bonblias 4acTh BRIPYUKH OT pean3alii NocTynaeT B
TeyeHHe MIECTHIECATH AHel ¢ MOMeHTa npoaaky. TakiuM 06pasoM, M0ABEPKEHHOCTb PUCKY H3MEHEeHHs Kypca oOMeHa B
moGoif MOMEHT BpeMeHH OTpaHHueHa ABYMA MecALAMH C MOMEHTa MpOJaX, H PYKOBOACTBO OTCIEKHBACT JaHHBIH
PHCK, HO HCTOPHYECKH HE MPEANPHHAMATO HUKAKKX AEHiCTBHI U8 ero CHUKEHHS.

KpeauTHblii pHcK

Tpynna coBepIIAeT CHEKH MCKIIOYHTENBHO C M3BECTHBIMH M KPEAMTOCTIOCOGHBIMH CTOpOHaMH. B COOTBETCTBUH C
NOMUTHKON ['pyNmbl Bee KIMEHTI, JKeJalollie COBEPIIaTh TOPrOBbIEe OTIEPALMH HA YCIOBHAX KOMMEPYECKOTO KPEIUTa,
MoAeXaT MNpoueaype KpeauTHOH nposepkd. Kpome Toro, neGuropckas 3aqOMKEHHOCTh TAaKOro MOKYMaTed
MOJUIEHT TIOCTOSHHOMY MOHHTOPHHTY sl 00eCredeHHs YBePEHHOCTH B TOM, YTO PHCK HEBO3BpATa 3aJ0JKEHHOCTH
mis [pynmbl MuHMManeH. B OTHOIIGHHHM OMEpalMi, KOTOPbIE HMEIOT MECTO BHE CTpaH, COOTBETCTBYIOLIMX
HAXOJKACHHIO OTEPALMOHHBLIX Moapasfenexuii [pynnel, ['pynna He npeanaraeT YCIOBHH KOMMEPYECKOTO KpeauTa.
['pynna MMEET CYLICCTBEHHYIO KOHILCHTpaumio pucka. Ha oCHOBaHHMH MPOLIIONO OMLITA PYKOBOACTBO MONAraeT, HTo
PHCK HENOralleH s KpeAHTa ABIAETCA HE3HAYNTEIbHBIM.

B oTHOWEHUH KpPeOUTHOrO pHCKa, CBA3aHHOTO C npoYuMH @HH&HCOBMMH aKTHBaMH prnnb[, KOTOpbIE BKJIHOYAKOT



JIeHeXHbIE CPENCTBA M WX SKBHBANEHTHI, OAHKOBCKHE BKIAIbl, NEOHTOPCKYIO 3al0JKEHHOCTh CBS3AHHBIX CTOPOH,
BKTI0YAS AKLMOHEpa, PUCK [Py CBA3AH C BO3MOKHOCTBIO Ae(oNTa KOHTPAreHTa, MpH 3TOM MaKCHMa/lbHblii PHCK
paBeH GalaHCcOBOI CTOMMOCTH JaHHbIX MHCTPYMEHTOB.

Puck JIMKBHAHOCTH

['pynna KOHTPONHPYET PHUCK THKBHIHOCTH, HCTONb3Ys HHCTPYMEHT IUIAHHPOBAHHA Tekywel nukBuaHocTH. C
MOMOIIBIO 3TOF0 WHCTPYMEHTA AHANM3HPYIOTCS CPOKH TUTaTeKeil, CBA3AHHBIX ¢ QHHAHCOBLIMU WHBECTHLMAMH H
(MHAHCOBBIMH aKTHBaMH (Hanpumep, AeOMTOPCKas 3a10/KEHHOCTB, ApYrue (uHAHCOBbIE AKTHBBI), 4 TaKKe
MPOrHO3MPYEeMBbIe IEHEKHBIE MOTOKH OT ONEPALUMOHHOM NeATENBHOCTH.

Llensto Tpynmbi sBNsAETCA NOAAEPKaHHE GalaHca MEkKIy HEMPePLIBHOCTBIO GHHAHCUPOBAHUS 1 ruOKOCTBIO, MyTEM
MCTIONB30BAHNS KPATKOCPOYHBIX M JOJrOCPOYHBIX BKIAJOB B MeCTHBIX Oawkax. B (uHaHCOBbIe 00s3aTeNbCTBa
cpoku [pynmsi mo coctosnuio Ha 31 mapra 2013rofia, OCTABIIMXCA 70 NOTALICHUA, HA OCHOBAHHMH [I0TOBOPHBIX HE
JHCKOHTHPOBAHHBIX 00A3aTENbCTB He OoNiee TpeX MecALEB.

PHck H3MeHeHHsl LeH HA CbIPbEeBbIE TOBAPbI

[pynna noisepkeHa PUCKY H3MEHEHHA LEH Ha ChIPYIO HedTh, KoTOpas Kotupyetcs B poyuiapax CIIA Ha
MEKITyHapOIHbIX PbiHKaX. ['pynma roTOBMT €xkeroiHbie OlOKETbl M MEPUOAMYECKME MPOTHO3BI, BKIIOHAA aHATH3
qyBCTBHTEIBHOCTH B OTHOLIEHHH Pa3HBIX yPOBHE(l LieH Ha Chipyio He(Th B Oymyliem.

I'pynna He XeKUPYeT PHCK H3MEHEHHS LIeH Ha ChIPYIO HE(T.

Ynpagp/jieHHe KANHUTAJIOM

KanuTan BKTIOYaeT B ceOs COBOKyNHbiH kanutan. OCHOBHOI LEMbI0 ympapneHus kanuraniom [pynmbi sBnsercs
ofecreyeHHe BBHICOKOTO KPEIMTHOTO peifTHHra M yCTOHYMBBIX KOO(@ULUHMEHTOB IOCTATOYHOCTH KANMTANA B LEJAX
noaepKaHus JEsTeTbHOCTH H MAKCHMH3ALHH AKLIIHOHEPHOH CTOMMOCTH.

Ha 31 mapra 2013rogza Komnauus umesia npousoe GUHAHCOBOE MONOKEHHE H YCTOHUHMBYIO CTPYKTYPY KanuTana. B
nansHeiiwem, KoMnanns HaMepeHa MOMIEPKUBATh CTPYKTYPY KaruTana B COOTBETCTBHH C OTPACIEBBIMU HOPMAMH H
NMpaKTUKOH, uTO OyJeT NOCTHIHYTO B TEYEHHE MepHoJa BPEMEHH, NMPHHMMAs BO BHHMAHME HHBECTHLMOHHbBIC
BO3MOJKHOCTH M JOCTYNHOCTB 3a8MHOT0 (PUHAHCHPOBAHHUA.

KoMnaHus ynpasJiseT CTPYKTYpoii Kanutana i KOPPeKTHPYeT ee B CBETe H3MEHEHHiT IKOHOMHUECKHX yCIOoBHH. [ina
MoJIepKaHksA MM KOPPEKTHPOBKH CTPYKTypbl kanurana KoMmanHus MOXeT nepecMaTpHBaTh pasmMep AMBHIACHIHBIX
BBITIIAT BAa/JE/bLAM OOBIKHOBEHHBIX aKlMii, BO3BpalIaTh KAMHTal aKUMOHEPaM WIH BBIMYCKaTh HOBbE akuuu. B
2012 1 2011 rogax KoMnanus He BHOCHJIA H3MEHEHHI B LIEJIH, MOJIUTHKY HJIM NPOLIECCHI yNpaB/ICHHA KalluTalIoM.
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