A _
DECISION M 22 1/ otr /624
of the Sole Sharcholder owning 100 %

of voting shares of the JSC “Mangistaumunaigaz”
(hereinafter MMG)

Location and requisites MMG;

address - bld. 1,mkd.6, Aktau 130000, Mangistau
region, the Republic of Kazakhstan, Bank Details -
RNN 430 100 000 245, BIN 990 140 000 483 dated
14.10.2004., JSC “Citibank of Kazakhstan”,

Almaty SWIFT BIC: SITIKZKA,

1IC KZ698320110250161034 (tenge)

«Mangistau Investments B.V». a private company with
limited liability incorporated according to Netherlands
legislation, with its registered office in Amsterdam
(Netherlands) and having office to the address:
Strawinskylaan 411, 1107 XX Amsterdam, the
Netherlands  (further “MIBV™) that is the sole
sharcholder owning all ordinary (voting) shares of
MMG that is consist 100% of voting shares of MMG,
represented by Directors of MIBV. Ms. Zhao Ying and
Mr. Tolegen Bozzhanov acting on the basis of the
MIBV Charter.

In accordance with paragraphs 4 and 5 of the
article 35 of the Law of the Republic of Kazakhstan
“About Joint Stock Companies” dated 13.05.2003,
company «Mangistau Investments B.V» took following

DECISION:

I. To approve the following order of distribution of
Company’s net profit for year 2010 and  reserves
sum of the Company at the end of 2010, which
totally amounts 117619207 000 (one hundred
seventeen milliards six hundred nineteen millions
and two hundred seven thousands) tenge, as well as
the dividend per one ordinary share:

-The dividend rate per one ordinary share of the
Company - 863,69 tenge (without dividend rate per
one ordinary share under the results of 1 half year of
2010), after payment of all applicable taxes,
stipulated by the legislation of the Republic of
Kazakhstan);

-The distribution order of the | net profit of the
Company for reporting financial year in the sum of
112 685 915 000 tenge and the sum of reserves of
the Company at the end of the year 2010, which
totally is 117 619 207 000 tenge in compliance with
audited consolidated financial report by results of
2010: '

Nz

KeLLippme
KOnus

PEWIEHHE Noo// 47 -
Eanucrsennoro akunonepa, saaneromero
100 % ronocyromux axguii ARUHOHEPNONo obmecrna
«Manrncraymynatirasy (1anee - MMI)

i

Mecto naxowzenus 1 peksusirrn MMI™:

- PecnyGnyka Kasaxcran, Manrnerayckaa  ofinacrs,
130000, r. Axray, MKp. 6, 3maHue |; Gaukosckue
pexsusuTe: PHH 430 100 000 245, BMH 990140
000 483 ot 14.10.2004r, AO «CHTH6aHK Kasaxcramn
. Apsmatel  SWIFT BIC: CITIKZKA, MHHK
KZ698320110250161034 (TeHre)

«Mangistau Investments B.V», wacthas xomnanus c
OTPAHMYEHHONW  OTBETCTBEHHOCTHIY, cOIAaHNas s
COOTBETCTBHM ¢ 3akoHOmaTenscTsOM Hunepianios,
HMEoWan 3aperHeTPUpoBaHHLIf OgHE B T AMcTepaam

(Hugepaanam), U wmeromas obuc 1o aapecy:
Crpasuncknitiaan 411, 1077XX  Amcrepanam,
Hunepnamnst  (Strawinskylaan 411, 1107 XX
Amsterdam, the Netherlands) (panee - «MHBB»),

HBIACTCR  CAMHCTBEHHBIM - aKUHOHEPOM, BACIOLLHM
BUEMH NPOCTHIME (roNoCyIOWMMHI) axumsmu MMT, yro
cocrapser 100% ronocyrounix axunit MMT, s anie
AxpekTopos MMBB r-wu Zhao Ying w r-ua Tonerena
Bomkanoss, neficTByiolmx wa  ocHOBaHMM Yerasa
MHUEB.

Pyxosoacrayscs nywkramn 4 w5 cratem 35
3axona Pecriybnmxn Kasaxcran «O6 AKUHOHEPHBIX
obutectBax» o1 13 max 2003 roga Ne 415, xomnanus
«Mangistau Investments B. Vs, NPHHANE Caeayiouee

PEUNIEHHE:

. ¥YrBepnure creayioumi NOPRIOK  PACHIPEHCTEHMR
HHCTOro aoxosa AQ «MasnrHetaymyradirain sa 2010
rof W cymmbl peseppos OBGwiecTsa Ha komen 2010
FoAa, WTO CYMMEPHO cocrasnger 117 610207 0G0
(cro CeMHAAUATE MHILTHAPAOD WECTBCOT
ACBATHAAUATL  MWLIHOHOB  RBECTH  CEMb  THICHY)
TEHIC, 4 TAKIKE Pa3MEP AMBUACHIA B PACUYETE Ha OIHY
NPOCTYIO AKLIHIO:

I.1. Paamep nusuaenna e pacuéTe Ha onHy npocTyio
axunro Obutecrsa - 863, 69 Tenre (Bes yuéra
pasMepa AMBHACHIAA HA OANY NPOCTYVIO BKUMIO,
BEIILIAYeHHOrO 1o wroram | nonyrogus 2010r.)
(nocae  ymnartwl COOTBETCTBYOIUKX  HAIOTOB,
[IPEAYCMOTPEHHbIX 3RKOHOAATENLCTBOM
PecnyGnury Kazaxcran);

1.2. Tlopaaok  pacnpeaenedus  uumcToro  noxoma
ObuiecTea 32 oTuérneid  duuancossii rog s
cymme 112 685 915 000 Teure u cymmut pesepsos
Obwecrsa na woweu 2010 roa, wro CYMMAPHO
cocrapnser 117 619207000 Ttenre cornacuo
BYAMPOBAHHOR KOHCOMMAMPOBaHHOH (HiaHCOBOI
OTHETHOCTH 110 wroram 2010 ropa:
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for dividends payment for IOI 0 including funds

L2l A 1.2.1. nanpasuTh Ha BeINIaTY AMBKOeHuos 3a 2010 roa
at the end of 2010 (without paid dividend under ¢ YyUSTOM CYMMBL! pelepsoB Ha kouweuy 2010 roaa
the results of 1 half year of 2010) on ordinary (Ges y4€Ta BBHINANCHHBIX AHBMASHACS NO HTOrAM
shares of the Company — 93 15441] 944 I nonyronma 2010 roga,) no NPoCTLIM aKUBAM
tenge, based on the amount of dividend per one O6uwecrsa — 93 154 411 944 renre, ucxoas u3
ordinary share, that is B63.69 tenge with pasMmepa JMsHMACHA2 B pacqéTe Ha oﬁhy MpOCTYH)
execution of payments in May and June 2011 in aKumio 863, 69 TCHre ¢ OCYUIECTBICHHEM BHIILIAT
the following order: | 8 Mae 4 Wrone Mecaltax 2011 roga s caeayiomem

| NOpAIKE:

- o pay dividends on ord_i.uaxy shares of the — BBIIUIATHTL OWBHACHALI 110 MPOCTHIM  AKUKAM
Company — 74 250 000 000 tenge and (o Obwectra - 74 250 000 000 reure ¢ pavoil navana
determine May 24 of 2011l as the start date of BBULIATH AHBHACHDOB — 24 man 2011rona;
dividend payment; il — BBULIATHTL JHBHIEHABLl MO TNPOCTHIM  AKLHAM

- fto pay dividends on ordinary shares of the Obuecrsa - 18 904 411 944 reure ¢ navoii Havana
Company - 1890441} 944 tenge and to BLILNATEl AMBHAEHA0S — 28 mong 2011 roaa.
determine June 28 of 201! as the start date of
dividend payment; i

1.22. for dividends payment for 2010 including funds 1.2.2. HanpasuTh Ha BeinnaTy nMBRAERAOs 3a 2010 rog
at the end of 2010 (without paid dividend under ¢ yuérom cymmsl peseppos Obinectsa Ha koeu
the results of [ half year of 2010) on privileged 2010 rosa {6e3 yuETa BHIUTAUEHHBIX AKBHIBHAOB
shares of the Company — 940 953 656 tenge, no wroraMm | nonyrogus 2010 rona) uwo
based on the amount of dividend per one npuBHiAerupoBaudum  akuuam Obmectea
ordinary share, that is 863,69 tenge with 940953 656  rTenre, Wexous M3 paimepa
execution of payments in Mny and June 2011 in AMBHACHIA HA OAHY NPHMBHICIHPOBAHHYK) AKUMIO
the following order: | — B63,69 TEHIE ¢ OCYLIECTRAEHMEM BAITUIAT B Mae

| # mone mecsuax 2011 roma B cnenyiowem

- 1o pay dividends on privileged shares of the NOPALKE:

Company - 750000 000 tenge and 10 ~ BEUVIZTHTH NHMBHABHIAK NO NPHBMICTHPOBIHHBIM
determine May 23 of 2011 as the start date of akumam OBuieersa - 750 000 000 tewre ¢ garol
dividend payment, HOWWIA  BBILIATH  AMBHASHAUE - 23 muw

- o pay dividends on pnvtleged shares of the 2011roaa;

Company -~ 190953 656 1enge and to — BLITLMATATE MUBMASHAL [0 [(PUBMACTHPORAMHLIM

determine June 27 of 2{111{ as the start date of axunam Obuectea — 190 953 656 tere ¢ parofl

dividend payment; MAMAIA  BRITUIATH  AHBHAeHAoB =~ 27 Hious
2011rona.

1.2.3. the residual part of the ncf proﬁt for the year 1.2.3. ocTapwiylocs 4acTh CyMMbLl MHCTOIO J0XO4a 3a
2010 and reserves sum of the Company. at the 2010 rog u pesepsos Obwectsa na koweu 2010
end of 2010 to hold at the C_ompames disposal. IoJia OCTABHTE B pacriopmkenun Ofwectea

1.2.4. Order and form of d:vsdend payments - by the 1.2.4, [lopaaok # dopMa BuITLIATH AMBHIAEHAOB — 110
list of shareholders enmlcdto receive dividends CITHCKY AKLHOHEPOB, MMEIOUHX fipaso
by bank rtransfer to Eumk accounts of MOAYMeHUS OUBWMICHAOB, nytémM Geznanuusoro
shareholders. ricpesoas Ha OAMKOBCKHE C4ETA AKLIKOHEPOB.

: 1.2.5. [pasnennso AQ «Maurucraymynatras»

1.2.5. Management of JSC “Mangistaumunaigaz™ has n-:omswm Boe  HeoBXOmMMEIe ne'}t;éism 5

to take all necessary actions for the calculation
and payment of dividends on ordinary and
privileged shares of JSC “Mangistaumunaigaz™
in the above terms and to take nccessary
measures arising from this decision.

pacuéry M BLULIATE AMBHIACHUOB 110 NPOCTHIM H
NPHBHIETHPOBAHHLIM aKu4aM AQ
«Manrucraymynalirasy 8 yKasaHHbie  shle
CPOKH, @ Taloke NPHHATL neobxonnmeic MeEpbl,
BLITEKAIOIHE H3 HACTOSLUErO PeeHua.

B |
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Take note the information that in 2010 there is no
say appeal from Shareholders regarding the activity
of Company and its officers. :

iaks note of the following information about the
size and composition of remuneration of members
of the Board of Directors and Management of the
Company: 0

i 2010, only two (2) independent directors of the
board of directors out of six (6) board members of
the Company would receive remuneration for work
in the board of directors. The total sum of
remuneration in year 2010 to inﬁependem directors
amounted 10 9 000 000 tenge excluding taxes and
other fees stipulated by the legislation of the
Republic of Kazakhstan, |including Tong
Xisoguang - 4.5 million tenge, Elemanov B.D. -
4,5 million tenge. Remunecration of independent
directors of the Board of Dircctors consists of a
fixed annual remuneration. i

4
Other members of the Board of Dircctors and of
Board’s members do not receive remuneration.

Copies of the present decision signed by the
Managing Directors of the Company shall be equal
to the original, )|

MANGISTAU INBESTMENTS BV signed by
following authorized persons on its behalf:

w®

MIBV Directorl}lnpemp;;

LB
Zhao Ying/xa0 Ha

2. llpunars & ceenenno HHPOPMALMIO O TOM, YT B
2010 rony obpatienus AKUMOHEPOB Ha ACACTEHH
OGUIECTRA H Cro AQIDKHOCTHLIX THL e NOCTYHANM,

3. Hpusars K cReleHo cneayonyso HHGOPMALID O
Pa3MEDE ¥ COCTABE BO3HArPamICHHN YieHos Copera
Aupexropes u [Ipasaenns O6umecTsa:

- B 2010 rony w3 6 (weetw) wncHos coscra
AHPLKTOPOB  TONsKO 2 (ABA)  HEIRBHCHMBIX
AMPEKTOPA COBETa AnpexTopos OGlnecrsa nomyyany
BOSHATPORACHUE 32 paboTy B cosere ampexTopos. B
2010 romy ofmas cymma BOZHAIPANKAEHUR
HCIABMCHMBIM  JIMpEKTOpaM coctaswmma 9 000 000
Tenre  6es yuEra HanoOroB M MHBIX cbopos,
MPEAYCMOTPEHHBIX 3aKOHOnaTenbcTBOM PecnyGnuku
Kasaxctaw, 8 ToM uucne Tyu Croryan — 4,5 man
Tewre, Enemamos BJI. - 45 wman.  Tenre.
Bosnarpaxaenue sHesanucHMmbix AMPEKTOPOE cOBETR
AHpEKRTOPOB OBLICCTBA COCTONT H3 PUKCHPOBEHHOTO
FOMI0BOTO BOIHATPAKIEHHS,

- OcranbubiM  uncham  Cosera  aupextopos  u
[papnennio sosHarpasxcicHue He BLIIaUHBASTCA.

Tloanucakue YIOPARNAKIUIHMY AHPECKTOPAMM
Komranusu KONWH Hacroswero peleHHA
NPHPABHUBACTCH K OPHT'HHATY,

MANGISTAU INBESTMENTS B.V  nonmucaso
CACAVIOUWMMH  YNIOMHOMOMCHHLIMM  THUAMM  OT ¢ro
HMEHW:

MIBV Dim‘gﬁ?gﬁimp MWEB
- i 4

Bozzhatov T/5ossanon T.

KENECI BETTI KAPAHbI3 |
CMOTPUTE HA OBOPOTE




Maw, KP S0inet MudHETRNIrHin Xanssgs iames sa«e
IMHIRENIK KMIMET KBPCATYAl YAMMAACTeDY KoMMTET! 21,11.2007 mueinw Gaprew Ne 0001000

PHUEHIANCH BOALHLLE SpIKeT aTywi ManrwcTay Tepp § 3yMBI AXTaEY
Kanacw WoTRpwycs Cewcosa Axy Epmarami oce i iH KymarTTen
¥n BYPRICTLIFbIM KB C n ewipi

MAINFEN, CWIBNPRN COIIED WBHE 8318 48 KENICINMEreM TYIETynep Hemece xangan aa Gip
epexiueniTee BoOnFaH xow.
A, Concosa Axxymuc Epmarambetosna, HoTapwyt ropaas
ATy, Manr TERPMTOP HOT ro okpyra F y G L
ACRCTRYIOWRS HZ OCHORA KN FOCYABPCTEEHHOR NWLAHIWW N2 0001000 o7 21 HonBpa 2007 roaa,
oM N0 Op¢ il [sLFi] yenyr
HBCENEMMI0 MUHUCTEpCTES WeTwUMn Pecnylnues KajaxcTax csnaeTenscTayd BEpHOCTE 3TOH
KONWK C Bowy . B oA PRHYTBIX CNOB W

X A MNH K3

Tisininge Ne—__ Gonein Tip i ;//%
3aperwcTpuposano a pecctpe Ne =~

iy Bax CaNkif HEUECE MEKBLIE HOTAPHYCHA
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