DECISION /v © /0‘5 ~ ALY ¥
of the Shareholder owning
voting shares of the Joint Stock Company
Mangistaumunaigaz (Address of the JSC Mangistaumunaigaz:
bld., 1mkd.5, Aktau 130000, Mangistau region, the Republic of
Kazakhstan)

JUhL- 4, 2017

Mangistau Investments B.V.,, a company with limited
liability incorporated according to Netherlands legislation, with
its registered office al Strawinskylaan 727, 1077 XX
Amsterdam, the Netherlands up to /. 7, 2017 is a
shareholder owning all wvoling shares of the ISC
Mangistaumunaigaz.

Location and requisites JSC “Mangistaumunaigaz":
address - bid. 1, mkd.6, Aktan 130000, Mangistau region, the
Republic of Kazakhstan, Bank Details - RININ 430 100 000 245,
BIN 990 140 000 483 dated 14.10.2004., JSC “Citibank of
Kazakhstan”, Almaty SWIFT BIC: SITIKZKA,
IIC KZ6983201T0250161034 (tenge)

Whereas:

— in accordance with paragraphs 4 of the article 35 of the Law
of the Republic of Kazakhstan “About the Joint Stock
Companies” dated 13.05.2003 No 415-I1 (hereinafter the
Law), the Company, all voting shares of which belonging to a
sole shareholder, do not hold general shareholders meetings.
All decisions on the issues related to the competence of the
general shareholders meeting on the basis of the Law and (or)
the Charter) shall be made by this sole shareholder and be
executed in wriling only if these decisions do not prejudice
and impose limitations on the rights certified with the
privileged share;

- in accordance with paragraph 40 of article 12 of JSC
Mangistaumunaigaz Charler, the net income of the Company
is distributed in the order specified by the decision of the Sole
shareholder;

— JSC Mangistaumunaigaz Board of Directors’ submission on
the issue of the distribution order of undistribuled income of
previous yearsas of July 1, 2016., on payment of dividends on
ordinary and preferred shares additionally for the 1* half year
of 2016 and the dividend size per 1 (one) share of JSC
Mangistaurnunaigaz was considered

hereby resolves:

1. To distribute  undistributed income of JSC
Mangistaumunaigaz in the amount of 178 157 §96 000 KZT
to distribute according to the results of 2016 in the
following order:

~ payment of dividends on common shares of JSC
Mangistaumunaigaz is not payable;

~ to define amount of dividend per one preferred share - 100
KZT and to send 108 946 000 KZT for payment of
dividends on preferred shares of MMG without
counting the dividends paid for the first half of 2016 in the
amount of 90 092 894 700 (for common shares of JSC
Mangistaumunaigaz in the amount of 8% 191 965 753 KZT,
for preferred shares of JSC Mangislaumunaigaz in the
amount of 900 928 947 KZT): for the first hatf of 2016 in
the amount of 50 000 766 700 KZT(for common shares of
JSC Mangistaumunaigaz in the amount of 49 500 759 033
KZT, for preferred shares of JSU Mangislaununalgaz i o
amount of 500 007 667 XZT, were paid October 4, 2016),
additionally for the first half of 2016 in the amount of
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ARunoHeps, BiIajelOLIEr0
FOSIOCYIOMIEMIE ARIHAMH
aKuHoHepHOTO obweeTBa «Maurneraynmynaiirass
(MecTo Haxoxaesns AQ «Maurnctaymysaiirazy: Pecry6nuxa
Kasaxcran, Maurucrayckas o6nacts, 130000, r. Axray, MKpH.6,
3aauHe 1)
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Mo cocroammo na €7 U6 2017 v. see TONIOCYIOUIHE aKLIMH
AKuHOHepHOTO ofuwecTa «MaHrHcTayMyHaHrasy (zanee —
OBurectso) npHHaIneXaT KOMMaHAH «Mangistau Investments
B.V.», co3maHHOi B COOTBCTCTBHH € 3aKOHOLATENBLCTBOM
Hugepnanzoz, umeloweit sapernctprposannsii odue no afpecy:
Crpashsckuitnaan?27?, 1077XX  Awmcreppan, Hunepnan st
(Strawinskylaan 727, 1077 XX Amsterdam, the Netherlands).

MecTo naxoxmenin i peksHsnTh AQ «MauructayMynaiirasy:
Pecrrybnuka Kasaxcraw, Maurnctayekas obnacrs, 130000, r.
Axtay, mip. 6, smaHWe 1; BamkoBckHe pexeuauTHL PHH
430 100 000 245, BMH 990140 000483 o7 14.10.2004r, AQ

«Curubank Kasaxcrau» r. Anvartel SWIFT BIC: CITIKZKA,
HHK KZ6983201T0250161034 (terre)

IMockonsiy:

- B COOTBETCTBHH C MyHKkToM 4 cTated 35 3akoHa PecmyGmuxn
Kazaxcran «Q6 axuuonepnmix ofwecrpaxn ot 13 mas 2003
ropa Ne 415-1 (nanee — 3axon) B oGwiecTse, BCE FONOCYIOLLHE
axUHH KOTOPOr0 NpHHANEXAaT ORHOMY AaKiMOHepy, ofle
coOpaHHs aKUFMOHEPOR HE NPOBOANTCA. PEIeHUA O BOTpocan,
OTHeCeHHBIM 3akoHoM u (M) yeramom ofimecTda K
KoMneTcHUHM ofwero cofpam axLUOHEPOB, NPHHHMAOTCA
TAKHM AKUHOHEPOM SAHHONKYHO H MoAiekaT OpOPMIEHHIO B
MHCHMCHHOM BHJE IMpH YCJAOBMH, YTO 3TH pelleHHa He
YUISMAAIOT H He OrpaHHuHBalo TPaBa, YHAOCTOBEPEHHEIE
NPHBINETHPOBAHHBIMH AKLIHAMH,

~B cooTBETCTBHH ¢ M. 40 c¢1.]2 Verasa AC
«MaurncraymyHaiirasy, 9HCThIH Loxon, O6uectra
pacmpegesseTcs B MOPAHKE, OMPeIENEHHOM pellleHHeM

EAuHCTBEHHOTO aKLIHOHEpa;

— ofpamenne Coera pupexropos AQ «MaurncrayMyHatirasn
N0 BOMNPOCY © OOPAAKS paciipefieNeHHT  UEpacnpencieHHOo
npubblan AO «Manrscraymynaiirasy za 2016 roa, o swimnare
AMBHACGHAOB TO TIPOCTHIM H NMPHBHNETHPOBAHHLIM AKLMAM M
pasmepe AMBHJSHAA B pacueTe Ha OJHY NPHBHIRTHPOBAHHYIO
akumo AQ «ManrucrayMynairasy,

HACTOSILIIM MPHHIIMAIOT pelerne:

1. Pacnpepsenuts HEPACTIPENENeHHYI0 npuosAL AD
«Manrucraymynaiiras» B pasmepe 178 157 896 000 rewmre
no nroram 2016 r. B cnenyromem nopsmke:

— BbIIIATY AMBMHGHJOB WO  NpocTeiM  axuvaM  AO
«ManrucTaymysaiiras» He MpoOM3BOAHTE;
~  ONpenenHTh pasmep IDUBHIEHAA Ha oAy

NpHEBHAETHPOBAHHYI0 axkumio -100 TeHre ©  HanpaBuTh
108 946G 000 Tewre Ha BBIMIATY JMBHAEGHAOB IO
NPUBIIErHPOBAHNLIM  akuuam MM Ges  yyera
BLINAAYEHHBIX AMBHACHNOB 3a 1 momyroaue 2016 rona B
pasmepe 90 092 894 700 (mo ppocrem akuwam AQ
«Manructaymynaliras» 8 passepe 89 191 965 753 Tenre, no
NpHBWIErApOBaHKLIM akuuaAM AO «Manrucraymynaiiras» s
pasmepe 900 928 947 Tenre): 2a nepsoe nomyromie 2016
roga B pasMepe 50 000 766 700 Tenre (no TIPOCTBIM AKIMAM
AD «ManrnctaymyHaiiras» 8 pasmepe 49 500 759 033 renre,
11O HPHBRHIICIHPOBRHABIM aKuiAM AC siviani nuiaynynaiivusy
B passmepe 500 007 667 tenre puimnavesst 04 owrsbps
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40 092 128 000 KZT (for common shares of JSC
Mangistaumunaigaz in the amount of 39 691 206 720 KZT,
for preferred shares of JSC Mangistaumunaigaz in the
amount of 400 921 280 KZT, were paid on December 21,
2016),

- the remaining amount of undistributed profit in the amount
of 178 048 950 000 KZT shall be left at the disposal of JSC
Mangistaumunaigaz;

- the cash dividends distribution on preferred shares in the
amount of 108 946 000 KZT will only become payable and
remitted on June 12, 2017, per one preferred share — 100,00
KZT;

2. Order and form of dividend payments — by the list of
shareholders entitled to receive dividends by bank transfer
10 bank accountis of sharcholders;

3. JSC Mangistaumunaigaz Managemenl Committee shall
proceed all necessary steps on calculation and payment of
dividends on ordinary and preferred shares of the JSC
Mangistaumunaigaz within the terms set above and lake
measures required coming out of this Decision.

The signed copy of the present wrilten decision by Managing
Directors is equal to the original.

This Resolution will be kept in the Company’s recosds.

Mr. Blan Dezhi / Bran Huiicer
Managing Director A/
Vapasnsowni Jrpextop A

By:
Title:

My, Zhu Wei / Wiy Bait
Managing Director A/
Ynpazasiowui dupextop A

By:
Title:

!-J

2016 ropa), Aonosnwrensho 3a | nonyroase 2016 rona n
pazmepe 40 092 128 000 tenre (o npocTeiv axumay AQ
«Manructaymynaitras» 8 pasmepe 39 691 206 720 tenre, no
NMPUBHACIHPOBAHKLM akunaM AQ «ManrncraymyHaiirasy B
pasmepe 400 921 280 terre swimnavenms 21 gexabpa 2016
roja);

QCTABLIYIOCS CYMMY HepacrpeyenenHoi ripuBbiin
n paassepe 178 048 950 000 Tenrs OCTABATL B PACTIODMKEHIH
AOQ «MaHricrayMyHairas»,

pacnpeneaseMbic JeHeKHbIE AHBHOEHIHL no
NPHBHNETHPOBAHHEBIM axuuaM B pasmepe 108 946 000 reure
OynyT noanexars peinnare 1 OyuyT nepedscrnesst 12 siona
2017 rona no pacueTy Ha ONHY NPHBHIErHPOBAHHYIO AKIIMIO
- 100,00 Teure;

[opanok 1 (opMa BRIMNATEL JHBUASHHEOB — 110 CHHCKY
aKLHOHEPOB, HWMEIOUUIN [paBe [ONYYCHMA AHBHIACHAOB,
myTem Oe3HamMMHOTO TIEPEROAR HAa DaHKOBCKHE cueTa
AKLHOHEPOB;

[Ipaenesnio AQ «MaurdcrayMynaiiras» npoH3BECTH Bece
HeoOXoMUMEIe JEHCTBYA N0 pacyeTy H BBIMUTATE AMBHACHAOB
00 TPOCTLIM M NPHBHAErHPOBaHHBIM  akumam  AOQ
«MaurscrayMynaiiras» B yKazaHHBIT BEIIE CPOK, a Tawke
(PHHATE HEOOXOMHMBIE MEPB, BBITEKAIOIIHE M3 HACTOALIETO
peruests.

[Noamicannas YHPaBIAKIMME IMPEKTOpaMH Komnanmys rwonus

HACTOALLLCIO

MICbMCHHOIO PCIICHHA IpHpaBHHUBACTCA K

OpPUTHHATY.
Hactoamee pemerue SyaeT xpalKTbea B 3anucax Komnanmu,

; /.
Mt.Karabayey D./Kapatacs 1.C.
Managing Director B/
Vnpapnsioumit Jupextop B

By:
Title:

By: / Mr. Otmar Carolus / Otvap Kaposye
Title: Managing Direclor B/
Ynpannmouil Tupextop B
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pECISION 7+ 6/06-207 Y
of the Shareholder owning
voting shares of the Joint Stock Company
Mangistaumunaigaz (Address of the JSC Mangistaumunaigaz:
bld., 1mkd.6, Aktau 130000, Mangistau region, the Republic of
Kazakhstan)

Jne .G

Mangistau Investments B.V., a company with limited
liability incorporated according to Netherlands legislation, with
its registered office at Strawinskyigan 727, 1077 XX
Amsterdam, the Netherlands up lov/i/LL ~’l)a 2017 is a
sharcholder owning all voting shares of the IJSC
Mangistaumunaigaz.

2017

Location and requisites JSC “Mangistaumunaigaz™
address - bld. 1, mkd.6, Aktau 130000, Mangistau region, the
Republic of Kazakhstan, Bank Details - RNN 430 100 000 245,
BIN 990140 000 483 dated 14.10.2004., ISC “Citibank of
Kazakhstan™, Almaty SWIFT BIC: SITIKZKA,
1IC KZ6983201T0250161034 (tenge)

Whereas:

— in accordance with paragraphs 4 of the article 35 of the Law
of the Republic of Kazakhstan “About the Joint Stock
Companies” dated 13.05.2003 MNa 415-I (hereinafter the
Law), the Company, all voting shares of which belonging to a
sole shareholder, do not hold general shareholders meetings.
All decisions on the issues related 1o the competence of the
general shareholders meeting on the basis of the Law and (or)}
the Charter) shall be made by this sole shareholder and be
executed in writing only if these decisions do not prejudice
and impose limitations on the rights certified with the
privileged share;

- in accordance with paragraph 40 of article 12 of ISC
Mangistaumunaigaz Charter, the net income of the Company
is distributed in the order specified by the decision of the Sole
shareholder;

— JSC Mangistaumunaigaz Board of Directors’ submission on
the issue of the distribution order of undistributed income of
previous yearsas of July 1, 2016., on payment of dividends on
ordinary and preferred shares additionally for the 1* half year
of 2016 and the dividend size per 1 (one) share of ISC
Mangistaumunaigaz was considered

hereby resolves:

1. To distribute  undistributed  income of JSC
Mangistaumunaigaz in the amount of 178 157 896 000 KZT
to distribute according to the results of 2016 in the
following order:

— payment of dividends on common shares of JSC
Mangistaumunaigaz is not payable;

~ 1o define amount of dividend per one preferred share - 100
KZT and to send 108 946 000 KZT for payment of
dividends on preferred shares of MMG without
counting the dividends paid for the first half of 2016 in the
amount of 90 092 894 700 (for common shares of JSC
Mangistaumunaigaz in the amount of 89 191 965 753 KZT,
for preferred shares of JSC Mangistaumunaigaz in the
amount of 900 928 947 KZT): for the first half of 2016 in
the amount of 50 000 766 700 KZT(for common shares of
JSC Mangistaumunaigaz in the amount of 49 500 759 033
KZT, for preferred shares of JSC Mangistaumunaigaz m tic
amount of 500 007 667 KZT, were paid October 4, 2016),
additionally for the first half of 2016 in the amount of

PELUEHUE Ne 54 06 =017

AKUHOHepa, BAalelouero
ro0CYIHMY AKIHSIMH
aKuHOHepHOTro ofwecTa «Maurncraymynaiiras,
(Mecto HaxoxueHns AQ «MauructaymyHatirasy: Pecrybnyxa
Kasaxcray, Manrucrayckas ofnacts, 130000, r. Axray, MKpH.6,
snaunue 1)

« 09 »Up0MH8.2017 .

%, "

Tlo cocrosnuio Ha 0906 2017 r. Bce TOIOCYIOLIHE AKLMH
AxumorepHoro ofmecrsa  «Manruetaymynaiirasy (zanee -
OBuiecTB0) MpHHAWIENKAT KoMUaHuu «Mangistau Investments
B.V.», co3maHHOM B COOTBETCTBMH C 3&KOHOUATCILCTBOM
Huzmepnarnoe, nmeroiuell 3aperncTpupoBasHbii oHc no anpecy:
Crpasunckuiinaan727, 1077XX  Amcreppam, Hunepnanmst
(Strawinskylaan 727, 1077 XX Amsterdam, the Netherlands).

Mecto naxoxzerus U pekeusutel AO «Manrucraymysatirasy:
Pecrybnuka Kasaxcran, Maurucrayckas ofnacte, 130000, r.
Axray, mkp. 6, 3manwe 1; OamxoBckue pexsusnTel: PHH

430 100 000 245, BMH 990140 000483 or 14.10.2004r. AO

«Curnbank Kazaxctan» 1. Anmartel SWIFT BIC: CITIKZKA,
UK KZ6983201T0250161034 (Tewnre)

IockonbKy:

— B COOTBETCTBHM € NYHKTOM 4 crtaTey 35 3axona Pecrmybnuku
Kazaxcran «O6 axuxoHepHsix obmecrpax» ot 13 mas 2003
roga Xe 415-11 (nanee — 3axoH) B 0OIUECTBE, BCE TONOCYIOIIHE
aKIMH KOTOPOTO NPHHALNEXAT ONHOMY aKuuouepy, obimiue
coBPaHKg aKUHOEEPOR HE NPOBOAATCA. PeileHus Mo Bonpocam,
oTHeceHHBIM JakomoMm u  (miM) ycraBoM ofuectsa K
xomreTcHUMn ofuiero colpanHa axkUHOHepOB, NPHHAMATCA
TAKHM AKLHOHEPOM eIMHONHYHO H Tojneiar oopMIeHHIO B
MHCLMEHHOM BHAC NpPH YCIOBHH, 4yTO ITH pelueHHs He
YIEMISIOT W HE OrpaHHu¥Bal0 TMpara, YAOCTOBEPEHHBIE
APUBHITETHPOBAHHLIMH AKLIHAME;

— B coorserctein ¢ m. 40
«MaurnctaymyHairasn, uHCTELH
pacnipenensercs B MOPSIKe,
ExMHCTBEHHOTO aKHHOHEDA;

— ofipawenne Cosera mupekTopor AC «ManrnctaymyHaHras)
[0 BOMPOCY O TOPAOKE PacnipefeNeHHa  HepacnpeleieHHOi
npubean AQ «ManructaymyHaiiras» 3a 2016 rog, o ssirmare
IOHBHACHAOB 110 TIPOCTBIM H TPHBHNErHPOBAHHBIM aKiHAM U
pasmepe IHBHGHNA B pacierTe HA OXHY NPHBUIETHPOBAHHYIO
akupio AQ eManrHcTayMyHaHrasy.

¢t.12  VYcraea AC
TNOXOH ObmecTra
OFIpEfEIEHHOM — PEIiEHHEM

HACTOSHM NPHHEMANT PelleHHe:

1. Pacnpenenuts HCPACTIPEOENEHHYIO npuGeuIL AC
«ManrucTaymyHaiirasy B pasmepe 178 157 896 000 renre
no uroram 2016 r. B clemyromeM nopaaKe:

~  BumNATY AMBMIGRIOE MO OpocThiM  akimaM  AO
«ManrycTaymMyHaiira» He npoM3BOINTE;
—  ONpe’eNHTh pazmep IHBUIAEHOA Ha onuy

npuBWIernposankyio akuuio -100 Tewre W HanpaBuTh
108 946 000 Tewre Ha BbILIATY AHBHACHAOB MO
npuBmiernpopanusiv  akuuam  MMID  Ges  ywera
BLILIAYEHHBIX AMBHAEHIOR 32 | momyroaue 2016 roga B
pasmepe 90 092 894 700 (no npocteim akumam AO
«MasrsicraymyHaitras» B pasmepe 89 191 965 753 Tewre, no
npHUBHIErHpOBaHEEM akiuaM AQ «MaurneTaymyHaiiras» B
pasmepe 900 928 947 Temre): 3a nepsoe noxyroaue 2016
rofa B pasmepe 50 000 766 700 renre (1o TPOCTHIM AKLHAAM
AO «MaurucraymyHaitras» B pasmepe 49 500 759 033 Tesire,
110 IPUBWICTHMPUBAHEDBIM arliam AC sivian nuTay My naiirasn
s pasmepe 500 007 667 renre mpriauesst 04 oxrabps
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40 (92 128 000 KZT (for common shares of JSC
Mangistaumunaigaz in the amount of 39 691 206 720 KZT,
for preferred shares of JSC Mangistaumunaigaz in the
amount of 400 921 280 KZT, were paid on December 21,
2016);

~  the remaining amount of undistributed profit in the amount
of 178 048 950 000 KZT shall be left at the disposal of JSC
Mangistaumunaigaz;

— the cash dividends distribution on preferred shares in the
amount of 108 946 000 KZT will only become payable and
remitted on June 12, 2017, per one preferred share — 100,00
KZT;

2. Order and form of dividend payments — by the list of
shareholders entitied to receive dividends by bank transfer
1o bank accounts of sharcholders;

3. JSC Mangistaumunaigaz Management Committee shall
proceed all necessary steps on calculation and payment of
dividends on ordinary and preferred shares of the JSC
Mangistaumunaigaz within the terms set above and take
measures required coming out of this Decision.

The signed copy of the present wriiten decision by Managing
Directors is equal to the original,

This Resolution will be kept in the Company’s records.

By:
Title: Managing Director A/
Vapasnstowni Tupextop A

n Dezhi / Buan Jbixet

] %
1
By: Mr. Zhu Wei / Wiy Bait

Title: Managing Director A/
Viparasiowmuit [Jupextop A

2016 roga), ACTIOAHMTENHLHO 23a | noxyroade 2016 roma =
paamepe 40 092 128 000 tenre (mo npocThiv axumsy AO
«Manrnctaymyraiiras» B pasmepe 39 691 206 720 tenre, no
npHBHICTHpoBaHHEM akiuam AQ «Maxrucraymysaiiras» B
pasmepe 400 921 280 rtewre seinnagens 21 nexabpa 2016
roga);

~  OCTAaBUIYIOCHA CYyMMY HepacIIpeaeneHH oM 1pHOBLIH
n pasmepe 178 048 950 000 Tenre 0cTanHTE B PACTIONMKEHHN
AQ «ManracraymyHairasy,

— pacrnpenenicmeic AgHEKHBIE INBHICHILL e
NpHBHIETHPOBAKHEIM axuuaM B pasmepe 108 946 000 reure
GyayT MoUIexKaTs Beiare u OyuyT nepedncnenbt 12 HioHs
2017 rona no pacdeTy Ha OHY NPUBHIETHPOBAHHY) aKIIMHIO
- 100,00 Teure;

2. Tlopanox n ¢opma BEIMIATEl AMBHACHLOE — [0 CNHMCKY
aKLHOHEPOR, HMEIUIMX Npaso NONYYEHHA IHBHIEHIOB,
nyTeM DE3HANHYHOrO TepeBofa Ha DaHKOBCKHe cyeTa
AKLHOHEPOB;

3. Tllpasnesuio AQ «ManructaymyHaHras» NpOH3BECTH Bce
HeoOXoauMBle JGiiCTBHA NO pacyeTy H BhINATe AMBHACHAOB
Mo TMpOCTEIM M MPHUBHNETHPOBAHHEIM  akumaM  AO
«MauricrayMynaiiras» B ykasaHHell BHIIE CPOK, a Takike
NPHHATE HEOOXOMHMbIE MEDEL, BHITEKAIOWHE H3 HACTOAILETO
pelleH#s.

Tlopmucankas YNpasiAloWnmMK aupextopamMi Komnaauy korus
HACTOSAINErO  [IMCBMCHHOIO  DELICHHA [IpHpaBHHMBAaeTCid K
OPHIHHATY.

Hacroauee petienne SyaeT XpaHHThed B 3anucax Komnansn,

By:  Mr.Karabayev D./Kapatacs I.C.
Title: Managing Director B/
Vopasmsuoumit Jupextop B

By: Mr. Otmar Carolus / Otmap Kaponye
Title: Managing Director B/
Vnpasnmomuit Jupekrop B

o
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